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NbJIJHOMOIHO :
3 NpeAcTaBisiBAHE HA AKLHOHeP B 06110TO CLOpaHHe
HA aKuHOHepHTe Ha ,Mazaapa FOpbn“ Al

Honynonnucanust Pagocnas lumurpos [lumurpos, EI'H EI'H
; noxymem 3a CaMONMYHOCT Ne.

W30 Hi , oT MBP - Bapha, anpec rp. BapHa,

oyn.,, ;

B KauyecTBOTO MM Ha aKUMOHep, MpuTexasaul 2 (1Ba)
6pos Ge3HaTMYHM aKLUMK C NPaBO Ha I7ac, ¢ HOMUHAIHA
croitHoct 1 (eauH) JeB BCAKa ellHa OT KalyTana Ha
JOpbn” A).I (Hapw{aﬂo no-nony
»pyxectBoro”), EUK 200341288 ChC celaMiie U
ampec Ha ynpasnenue: 6yn. ,,Kuas Bopuc I Ne 82, er. 2,
an. 3, paiion ,,Onecoc”, rp. Bapna 9002, Ha ocHOBaHHe
a1, 226 ot Trprosckus 3akoH (T3) BbB Bpb3Ka € ui. 1151
U wi 116 or 3akoHa 3a mMyOGNMYHOTO MpeAnaraHe Ha
ueHHd kuwka (3I1LK),

YIOBJIHOMOILIABAM
Ieprana MapuHoBa MapuHoBa, [IOKyMEHT 32
CaMOJIMYHOCT , W30, Ha | oT

MBP — rp. Bapna, anpec rp. Bapua, yi.
, ~ (,JTbIHOMOUIHUKBT),

Ja Me mpencrasnsBa Ha pefoBHOTO O6mIO chOpaHHe Ha
aKkuuMoHepute Ha ,Mamapa IOpsn” Al (,,O6moTO
cbOpaHKe Ha aKLHOHEpPHUTE™), KOETO Mme ce MpOBENE Ha
28.06.2019 r. ot 10:00 yaca, Ha agpeca Ha ynpaBliCHUE
Ha JlpyxecTBOoTO, U jda riacyea c:2 /msa/ Opos oT
' PUTEXaBaHHUTE OT MEH aKLMM 0 BHIPOCHTE OT THEBHHA
pell ChIIacHO yKa3aHus M0-A0/y HauuH, 8 UMEHHO:

1. Ipuemane Ha coouwnus Ooknao Ha Cwveema Ha
Odupexmopume 3a Oeunocmma Ha [pysxcecmeomo npes
2018 .

IMpoekr 3a pemenne: “O6umoto CwbOpanue mnpuema
rogumHuA goknax Ha CpBeTa Ha [JUPEKTOpHTE 3a
neiHocTTa Ha JlpyxectBoTo npe3 2018 r.”

HaunH Ha riacyBaHe: 3a

2. Ilpuemane Ha 200uwHUA OOKNA0 3a O€UHOCMMA HA
Hupexmopa 3a epv3xu ¢ ungecmumopume npe3 2018 2.

Npoexkr 3a pemenue: “O6moTo chOpaHue mnpueMa
TOAMIUHMA ANOKIax 3a JeiHocTTa Ha Jlupektopa 3a
BPB3KHU ¢ HHBecTUTOpHTE Mpe3 2018 r.”

HayuH Ha raacyBaHe: 3a

3. IIpuemane na Ooumopckus OOKNA0 3Q U3EbPULEHUS
o00um Ha 200uwnus punancos omuem Ha pysxcecmeomo
3a 2018 c.

Ipoekr 3a pemenue: “O6morto cvOpanue mnpueMa
OIHTOPCKUS NOKNAJ 3a U3BbPLIEHUA ONUT Ha FOAULIHHUS

¢unaHcoB oT4eT Ha JlpyxecTBoTo 3a 2018r.”

HauuH Ha r1acyBaHe: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN
, holding an identification document No

_ issued on by Ministry of

Internal Affairs - Varna, with address at: Varna, )

3

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD' (herein after - referred to ‘as
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Vama on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE
Gergana Marinova Marinova, holding an
identification document _._._ ___, issued on

| by Ministry of Internal Affairs - Varna,
with address at: Varna, !
str., (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders”), that will be held on
28.06.2019 at 10.00 a.m. at the address of management
of the Company, and to vote with 2 /two/ shares.] hold
on the items included in the agenda in accordance with
the instructions set forth below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2018.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2018.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2018.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2018.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2018.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2018.”

Voting instructions: For
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4. llpuemane na oOumupanus 200uwen puHancoe omyem
na pyacecmeono 3a 2018 2.

Mpoekt 3a pewenue: “O6woTO crbpanue mnpueMa

ONMTHUPAHHA roaxweH GUHAHCOB OTYeT Ha JIpyecTBOTO
322018 r.”

Hauun ua riacysane: 3a

5. [Ilpuemane Ha 200uwinus O0KNGO0 Ha O0OUMHUA
xomumem 3a 2018 e.

[Ipoexr 3a pemenue: “O6morto cbbpanue mnpuema
FOAMIIHMA JOKJIA Ha OOMTHUA koMutet 3a 2018r.”

Hauun Ha rnacyBane: 3a

6. BsemaHe Ha pewienue OmMHOCHO pasnpedensHe Ha
neuanba u noxpugaxe Ha 3azyou.

Ipoext 3a pemenue: “JIpyxecTBOTO He pasmpenens
nevanba, T} kaTo € peanusupano 3ary6a 3a 2018r., u He
TIOKpHBA 3ary6y Thii-KaTo HAMA HepasnpeeeHa neyanba
OT MUHAJIM NIEPHOAH".

Hauun Ha rnacyBane: 3a

7. Bsemane na pewenue 3a ocgoboxcoasane om
omzoeopHocm Ha  uneHoeeme Ha Cveema Ha

oupexmopume Ha [pysxcecmeomo 3a dedHocmma um npe3
2018 c.

IlpoekT 3a pemenue: “O6moTo cvbpaHue 0cBOGOXkHaBa
OT OTTOBOPHOCT 4WiIeHOBETE Ha CbBETa Ha AUPEKTOpHTE
Ha JlpyxectBoTO - ITon Paiinu; Cxot [Dkeiimc [TbpkuHC,

1 Xpucro Banepues Cokonapcku 3a AeHOCTTa UM Mpe3
2018r.”

HauuH Ha riacyBane: 3a

8. IIpuemane na ooxnaoa Ha Cveema Ha [Jupexmopume
OMHOCHO npunazawe Ha Ilonumuxama  3a
Bb3HASPANCOCHUAMA HA YNpaeumenHume u KOHMPOMHU
opeanu Ha JJpyxcecmeomo 3a 2018e.

Ipoexr 3a pemenue: “O6morto cbOpaHue npueMa
nokiana Ha CbBeta Ha JIMpeKTOpUTE OTHOCHO NpHJaraHe
Ha [TonuTHKaTa 3a Bb3HarpaK ICHUATa Ha YNIPaBUTEIHHUTE
1 KOHTPOJIHH opraHu Ha JlpyxectBoTo 3a 2018r.”

Hayun Ha rnacyBane: 3a

9. U3b0p na pezucmpupan odumop 3a u3GvpuiléaHe Ha
Hezasucum @unancoe ooum Ha 200uUwKuUs QUHAHCOB

omuem Ha Jlpysicecmeomo 3a 200uHama, npuKknio¥eauya
Ha 31.12.20192.

Ilpoekr 3a pemwenue: “O6moro cnbpanue u3lKpa
»Aparon Angaiizbpu“ EOOJI, EMK 204833664, koeto na
U3BBPIIM HE3aBUCUM (UHAHCOB OAUT HA TOAMIIHHUA
(uHancoB oruer Ha [lpyxecTBOTO 3a TrOIMHATa,
npukmoyBamia Ha 31.12.2019r., no mnpemopbka Ha
OIMTHHUSA KOMUTET”’

Hauun Ha rnacyBane: 3a

4. Approval of the audited annual financial statements
of the Company for year 2018.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2018.”

Voting instructions: For

5. Approval of the annual report of the audit committee
for 2018.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2018.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2018 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2018.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2018.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2018.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2018.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2019.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year

ended 31.12.2019, on the recommendation of the audit
committee.“

Voting instructions: For



10. Paznu.
Haunn na ranacyeaue: IIpotus

[Tb1HOMOIHUKBT € LThXKEeH Aa YNpaXHsBa MPaBOTO CH
Ha rjac B CbOTBETCTBHE C MHCTPYKLHMHTE Ha aKLMOHEpa,
ChIbPKAIIKM C€ B MTBJIHOMOILIHOTO. B ciyyaute Ha
HHCTPYKUHMH 33 [JlacyBaHe — ,,IPOTHB”, ,0 CBOA
npeLeHka” H ,,Bb3abpXKajl C€”’, MbJIHOMOLIHUKBT HAMAa
NpaBo Ja TNpaBd JNOMBIHHTENHH TPELJIOKEHUSA MO
TOYKHTE OT JHEBHHUA PeX MO CBOSA MPELeHKA.

VirblIHOMOLIaBaHETO He 00XBallla BHIOPOCH, KOHUTO ca
BKITIOYEHH B AHEBHUA el NPH YCIOBUATA Ha 4i. 231, an.
1 T3 4 He ca 6wn 006sBeHH cbOOpa3HO pa3nopenduTe Ha
4. 223 u 4n. 223a ot T3. B cnyyaure no wi. 231, an. 1
T3 IIbnMHOMOWMHMKBT HSIMA TNPaBO Ha CcOOCTBEHa
NpeueHKa Najld Na I1acyBa U 10 KaKbB HaYMH J1a 1J1acyBa.
B cimy4aute no 4n. 223a ot T3 [TbMHOMOUIHUKBT HAMA
npaBo Ha coOCTBeHa NMpELEHKa AajiM jAa IJacyBa W IO
KaKbB Ha4YMH, KaKTO M Aa He MPaBH MpeLTOXKCHHA 3a
pElICHHsT MO IOMBIHUTENHO BKJIIOYEHWTE BBIPOCH B
JHEBHHA pefl.

BbB Bpb3ka C ropHuMTe mpaBa I[IbIHOMOIIHMKBT HMMa
NMpaBO  f1a  NOANKCBA  BCAKAKBH  JOKYMEHTH,
YAOCTOBepABAlIM  OOCTOATENCTBaTa Ha TMPOBEAEHOTO
O6mo cbOpaHHe Ha aKLMOHEPHUTE M B3ETHTE PENICHHH,
BKJIIOYMTENIHO TPOTOKOJIH, CIIUCHK HAa NMPUCHCTBAIUTE Ha
3acelaHNeTO aKLHOHEPH U APYTH.

[TbAHOMOIIHOTO BaXXH W B CiyYail Ha oOTJaraHe Ha
o0moTo chOpaHHEe Ha aKLMOHEpHTE MOpaaM JIMICA Ha

KBOPYM.

CoriacHo wi. 116, an. 4 3ILK npeymsiHOMOIIaBaHETO
¢ u36poeHUTE NO-rope MpaBa € HUIOXKHO.

Hata: 25.06.2019r.

10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain to items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is.hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 25.06.2019
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Panocnas Tumutpos / Radoslav Dimitrov




