
ME~nHHEH KOHCOflHnHPAH nOKflAn 3A 
JJ;EMHOCTTA
 

Ha "HHTepcKait" An 

K'hM 30.09.2012 rOJlHHa 

Me~HHHjIT KOHCOJIH)l,HpaH )l,OKJJa)l, 3a )l,eHHOCrra K'bM 30.09.2012r. )l,a ce pa3rJJe~a B e)l,HO C 
Me~HHIDI KOHCOJIH)l,HpaH qmHaHcoB OTqeT Ha rpynaTa K'bM 30.09.2012r. 3a QeJIHTe Ha T03H OrqeT 

)l,aHHHTe BKJJlOqBaT BCHqKH npHX.O)l,H H Pa3XO)l,H Ha "I1HTepcKaH" A,lJ; H npHXO)l,HTe H pa3XO)l,HTe Ha 

"AKTHB CI1II" OO,lJ; K'bM 30.09.2012r. 
IIpH H3rOTBHHeTO Ha OTqeTa ca Cna3eHH npHHQHnHTe Ha BHpHO H qeCTHO npe)l,CTaBHHe Ha 

pa3BHTHeTO H pe3yJITaTHTe OT )l,eHHOCrra Ha rpynaTa. 

"HHTepCKaii" A)l; e aKQHOHepHO )l,py)f(eCTBO, no CMHC'bJIa Ha T'bprOBCKIDI 3aKOH, 

perHCTpHpaHO KaTO "I1HTepcKaH" EOO,lJ;, no qmpMeHo )l,eJIO N2282/2004r. Ha CoqmHcKH OKp'b)f(eH 
C'b)l,. 

Ha 22. 12.2008r. HaCThnBa npoMHHa B npaBHaTa H opraHH3aQHoHHa QlopMa Ha ,JJ;p~ecTBoTo H 

C'blQOTO e npepemcTpHpaHo OT EOO,lJ; B A,lJ;. 

IIpe)l,MeTa Ha )l,eHHOCT Ha ,lJ;p~ecTBoTo e: " JIeTHlQHa )l,eHHOCT H npo)l,a)f(6a Ha ropHBa ". 

,JJ;p~eCTBOTO e C'bC Ce)l,aJIHlQe H Mpec Ha ynpaBJIeHHe: c.JIecHoBo, 06lQHHa EJIHH IIeJIHH, 

COQlHHCKa 06JIaCT, eJIercrpOHeH Mpec intersky@abv.bg, web-site: www.interskybg.com . 

"I1HTepcKaH" A,lJ; e C KanHTaJI, pa3npMeJIeH B 8 370 000 6poll 6e3HaJIHqHH nOHMeHHH aKQHH, 
C HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ,lJ;p~ecTBoTo e QlopMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 

HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapHqHaTa BHOCKa ca C'bCTOH OT CJIe)l,HHTe 

aKTHBH: 

- XOTeJI - pecTopaHT "MoMHHH CKaJIH" - HaXO)l,lIlQ ce B 3eMJIHlQeTO Ha ceJIO ,lJ;pllHOBO 

- ABTopeMoHTHa pa60THJJHHQa C MeCTOHaxo~eHHe ceJIO 06pOqHlQe 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO,l{, rp. BapHa, perHCTpHpaHO C perneHHe no 

Ql.)l,.N23262/2000r. Ha BOC 

mailto:intersky@abv.bg


AKllHOHepmUI KarrHTlUI e pa:mpe~eJIeH KaKTO CJIe~Ba: 

8369999 99,99% 

0,01% 

CbBeTbT Ha ~HpeKTOpHTe Ha eMHTeHTa ce CbCTOH OT TpHMa tUIeHa, <pH3HqeCKH JIHlla. 

KpaCHMHp ITeTpOB BeJIHKOB - ITpe~ce~aTeJI Ha CbBeTa Ha ~HpeKTOpHTe 

XpHCTO ITeTpoB XpHCTOB - tUIeH Ha CbBeTa Ha ~HpeKTOpHTe H 113rrbJIHHTeJIeH ~HpeKTop 

PyMeH reoprHeB ITeTKoB - qJIeH Ha CbBeTa Ha ~HpeKTOpHTe 

"I1HTepcKaii" A~ e ny6JIHQHO ~pY)KeCTBO, rro CMHCbJIa Ha tUI.110, lUI. 1, T.2 OT 3aKOHa 3a 
ny6JIHQHOTO rrpeMaraHe Ha lleHHH KHH)Ka, KaTO HMa BrrHcaHa, BbB Bo~eHIDI OT KOMHcIDITa 3a 
<pHHaHcoB Ha~30p perHCTbp Ha ny6JIHQHHTe ~pY)KeCTBa, eMHCHH OT aKllHH C lleJI TbproBHH Ha 
peryJIHpaH rra3ap. 

"AKTHB CHn" OO,lJ; e ~PY)KeCTBO C orpaHlIQeHa oTroBopHoCT rro CMHCbJIa Ha TbproBCKIDI 
3aKOH. ,lWy)KeCTBOTo e IOp~HQeCKO JIHlle H yrrpa)KHjJBa ~eiiHocTTa CH caMOCTOHTeJIHO. PerHCTpHpaHo 
e rrpe3 2000 r. rro <p.~. NQ 3262/2000 r. rro orrHca Ha BapHeHcKIDI OKpb)KeH Cb~ CbC ce~lUIHrn.e rp. 
BapHa, yJI.'TeoprH neHKoBcKH" 79. 

~pY)KeCTBOTo e rrpeperHcTpHpaHo CperneHHe 3262/2000 310 OT 10.02.2009 r. 

Cb~PY)KHHllHca: 

1."I1HTepcKaii" A~ 

2. MuxaUJI MuxaiiJIoB 

"AKTHB CHrr" OO~ e C OCHOBeH rrpe~MeT Ha ~eiiHOCT: rrpOH3BO~CTBO H TbprOBIDI CbC 
CTpOHTeJIHH CMeCH, BO~O~HcrrepCHH Ma3UJIKH H 60H, rpYH~oBe, JIaTeKC H ~p.; cTpOHTeJIHa H 
HH)KeHepHHroBa H BCHKa ~pyra ~eHHoCT, KOHTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHHHT KarrHTlUI Ha ~pY)KeCTBOTO e 10 000 JIB H H3pa3HBa CTOHHOCTTa Ha HMYrn.eCTBOTO KbM 
~aTaTa Ha perHCTpallIDITa. 

"AKTHB CHrr" OO~ ce yrrpaBJIHBa OT 06rn.OTO cb6paHHe Ha Cb~pY)KHHllHTe H yrrpaBHTeJI. 
ITpe~CTaBJIHBa ce OT MuxaUJI CrracoB MUXaHJIOB - yrrpaBHTeJI Ha ~pY)KeCTBoTo. 

I. IIPErJIEll HA llEHHOCTTA HA rpYllATA 

HH«I>OPMAIJ;UH 3A CTOIIAHCKATA ,lJ;EHHOCT HA "HHTepcKaii" A,lJ; 

OCHOBHaTa ~eHHocT Ha "MHTepcKaH" A~ MO)Ke ~a ce pa3rJIe~a B TpH HarrpaBJIeHIDI: 
-JIeTHUleH onepaTop Ha JIeTaTeJIHa 1IJI0rn.a~Ka "JIecHoBo", CbrJIaCHO H3~MeHO 

y ~ocToBepeHlle 3a eKCIIJIOaTallHOHHa rO~HOCT 

-ABHagHoHeH onepaTop Cp;BaTa HaeTH CaMOJleTa - "SOKATA TBM 850" H"CIRRUS SR 

-IIpop;mK6a Ha ropHBO Hno cnegHaJIHO aBHagHoHeH 6eH3HH 100 LL 
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HaqarrOTO Ha .ueHHOCrra e nOCTaBeHO npe3 2003 r., KoraTO OT 06ll.{UHa EnUH ITeJIUH ce 
3aKYIIyBa 6uBwe CeJICKOCTOnaHCKO JIeTUll.{e, HaMUpall.{O ce B c. JIecHoBo C nJIOll.{ 75 .uKa. ITaparreJIHO, 
,LW)')KecTBoTo CKJIlOqBa .uoroBOp CbC "CopTOU3nUTBaHe JlecHoBo" EOOll:, qUUTO UMOTU rpaHUqaT C 
JIeTUll.{eTO, 3a Bb3Me3.uHO nOJI3BaHe Ha aKTUBUTe M)'. ITpe3 2007 ro.u. qpe3 nOKynKaTa Ha 
"CoPToU3nUTBaHe JIecHoBo" EOOll:, "HHTepCKaH" E00ll: CTaBa c06cTBeHuK Ha aKTUBUTe. 

06ll.{aTa nJIOll.{ Ha JIeTUll.{eTO e 384 .uKa. BbPXY Ta3U nJIO~ ca u3rpa,ll.eHU 3 xaHrapa 3a 
.u0MYBaHe Ha CaMOJIeTU, a.uMuHucTpaTuBHa crpa.ua, Mo.uepHa npoTUBOnO:>KapHa CUCTeMa C nOMneHa 
CTaHI.(IDI, 3arru 3a 06yqeHue, rCM CKJIa,ll., nepoH U pyJIbO:>KKU, U JIeTaTeJIHa nUCTa C.ubJI:>KUHa 910 M. U 
llIupuHa 25 M. H3rpa.ueHa e U e nycHaTa B eKCnJIOaTaQIDI U "ITpueMHa crpa.ua" /MarrKa aeporapa/. 

ll:eHHocrra Ha ll:py:>KeCTBOTO nO,ll.JIe:>KU Ha pe.uUI..\a peryJIaI..\UU, CbrJIaCHO .ueHCTBall.{UTe B 
CTpaHaTa 3aKOHOBU U no.u3aKOHOBU HopMaTUBHU aKTOBe. 

ITpe3 2006r. OT MUHUCTepCTBO Ha TpaHcnopTa U Cb06ll.{eHIDITa e U3.ua.ueHO Y.uOCTOBepeHue NQ 
02/20.03.2006 ro.u. 3a eKCnJIOaTaI..\UOHHa ro.uHOCT Ha JIeTaTeJIHa nJIO~a,ll.Ka ,,JIecHoBo". CbrJIaCHO 
I..\UTUpaHOTO Y.uocToBepeHue, nJIOll.{a.uKaTa oTroBapH Ha U3UCKBaHIDITa Ha HopMaTuBHaTa ype.u6a u.e 
ro.uHa 3a eKCnJIOaTaQIDI OT Bb3.uyxOnJIaBaTeJIHU cpe.ucTBa OT KO.u "B" no KJIaCmpUKaI..\U»Ta Ha 
Hape.u6a NQ 14. Ha JIeTaTeJIHa nJIOll.{a,ll.Ka "JIecHoBo" MoraT .ua U3BbplllBaT nOJIeTU JIeTaTeJIHU anapaTU 
C Maca.uo 5 700 Kr. U 19 nbTHUKOMeCTa caMO B CBeTJIaTa qaCT Ha .ueH», npu BU.uUMOCT pa3pelliaBall.{a 
BU3yarrHo KaI..\aHe. 

ITpe3 2007r. OT MUHucTepcTBo Ha TpaHcnopTa U Cb06ll.{eHIDITa e U3.ua.ueHO CBU,ll.eTeJICTBO 3a 
aBUaI..\UOHeH onepaTOp NQ BG29 OT 03.07.2007 ro.u., y.uocToBepHBall.{O, qe "HHTepCKaH" All: oTroBapH 
Ha U3UCKBaHUHTa 3a aBUaI.UlOHeH onepaTOp CbrJIaCHO 3aKoHa 3a rpa:>K,ll.aHCKO Bb3.uyxOnJIaBaHe. 

3a .ua onepupa nbJIHOI..\eHHO KaTO JIeTUll.{eH onepaTop .upy:>KeCTBOTo UMa perucTpaI..\IDI 3a 
OCbll.{eCTBHBaHe Ha .uarreKoCb06ll.{eHIDI qpe3 pa.uuocTaHI..\UU Ha Bb3.uyxonJIaBaTeJIHU cpe.uCTBa, KaTO 3a 
I..\eJITa UMa U3.ua.ueHO y.uocToBepeHue NQ 205-06058111.07.2006 OT KPC Ha OCHOBaHue qJI. 20 OT 
06ll.{a JIUI..\eH3UH NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHue qJI.50, arr.l OT 3aKoHa 3a aKI..\U3UTe U .uaH'hqHUTe CKJIa.uOBe Ha 
.upy:>KeCTBOTo e U3.ua,ll.eH JIUI..\eH3, 3a ynpaBJIeHUe Ha .uaHbqeH CKJIa.u 3a CKJIa,ll.UpaHe Ha aKI..\U3HU CTOKU, 
NQ 403 C a.upec c. JIecHoBo, JIeTaTeJIHa nJIOll.{a,ll.Ka U HOMep Ha .uaH'hqHIDI CKJIa.u BGNCA00276001. B 
Cbll.{UHT MO:>Ke .ua ce CKJIa.uupa U 3ape:>K,ll.a CaMOJIeTHO ropUBO - aBuaI..\UOHeH 6eH3uH. 

C nUCMO 3a HaMepeHIDI C Bx.NQ40-0 1-646 OT 11.08.2008r. "HHTepcKaH" All: e 3aHBUJI npe.u 
MUHUCTepCTBO Ha TpaHcnopTa - rll: "rBA" CBOeTO :>KeJIaHUe JIeTaTeJIHa nJIOll.{a,ll.Ka "JIecHoBo" .ua 
6b.ue cepTu<l>UI..\UpaHa KaTO "JIeTUll.{e" u.ua .u06ue npaBoTo .ua 06cJIY:>KBa Me:>K.LJ.YHapo.uHu nOJIeTu. 

KrrueHTU Ha "HHTepCKaH" All: ca .upy:>KeCTBa, npOBe:>K,ll.all.{U Ha TepUTopuHTa Ha JIeTaTeJIHaTa 
nJIO~a.uKaTa .ueHHocTu no 06yqeHue Ha MJIa,ll.U nUJIOTU, llIUpOK Kpbr OT <l>u3UqeCKU U IOpU,ll.UqeCKU 
JIUI..\a, Ha KOUTO no CUJIaTa Ha e.uHOMeCeqHU, TpuMeCeqHU, weCTMeCeqHU U e.uHoro.uUllIHU .uoroBopu 
ce OT.uaBaT e.uUHuqHU MeCTa 3a .uoM)'BaHe, KaKTO U ThprOBCKu <l>UpMU Ha KOUTO ce U3BbpwBa 
npo.ua:>K6a Ha e.upo U .upe6Ho Ha ropuBa - npe.uuMHo aBUaI..\UOHeH 6eH3uH 100LL. KaTO aBUaI.Ul0HeH 
onepaTOp C.uBa HaeTU CaMOJIeTa - "SOKATA TBM 850" U "CIRRUS SR 22", CbrJIaCHO U3.ua,ll.eHO Ha 
<l>upMaTa CBU,ll.eTeJICTBO 3a aBuaI..\UOHeH onepaTop, .up)')KecTBoTo U3BbplllBa "KopnopaTuBHu nOJIeTu". 
B Ta3U Bpb3Ka ca CKJIlOqeHU .uoroBopu C KopnopaTuBHu KJIueHTU - "An6eHa" M, "An6eHa HHBeCT 
XOJI,ll.UHr" M, "ITpuMa <I>uHaHc" EAll:. 

OCHOBHU KJIueHTU Ha ll:py:>KeCTBOTO npe3 2012 r. ca: 
"Ebp CnopT" OOll:, "CuMeoHoB U ll:epMeH,ll.:>KUeB" OOll:, "CneKThp " All:, "ABTo UH:>KUHepUHr", 
"ll:apuK CKaH" EOOll:, "An6eHa" M, "An6eHa HHBecT XOJI.uuHr" All:. 

<I>UpMU CHaH-roJISlM OTHOCUTeJIeH .uHJI B npuxo.uuTe OT npo.ua:>K6u ca: "Ebp CnopT" 00ll: , "An6eHa" 
All: U "An6eHa HHBecT XOJI.uuHr" M. 
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"I1HTepcKaH" A,n: e eJJ.HH OT OCHOBHHTe JJ.OCTaBqHI..\H Ha aBHal..\HOHHO ropHBO 100 LL. 
,ll;py:lKeCTBOTo BHaCjI ropHBOTO JJ.HpeKTHo OT npoH3BoJJ.HTeJJjI "WeJI ABCTpUjl", "WeJI repMaHUjI" H 

IIOJIIlla, KOeTO oCHrypjlBa Bb3MO:lKHOCT 3a npoJJ.a:lK6a Ha eJJ.po H JJ.pe6Ho Ha BHCOKOKaqeCTBeHO, 

oTroBapjlrn:o Ha CneI..\H<pHqHHTe H3HCKBaHUjI aBHal..\HOHHO ropHBo Ha KOHKYpeTHa l..\eHa. 

HH<IlOPMAIJ;IUI3A CTOllAHCKATA ,ll;EHHOCT HA "AKTUB CUD" OO,ll; 

Pa3BHTHeTO Ha JJ.pY:lKeCTBOTo B nepHoJJ.a OT 2000r. JJ.0 2009r. npeMHHaBa npe3 Pa3JIHqHH eTanH. 

CTapTHpaHeTO 3anOqBa C 060pYJJ.BaHe 3a OKOJIO 10 XHJI. JIeBa, nOMern:eHHe noJJ. HaeM H OCHOBeH 

KJIHeHT "AJI6eHa" A,n:. IIpe3 2001r. ce 3aKynyBa C06CTBeHa npoH3BoJJ.cTBeHa crpaJJ.a H ce H3rpa:lKJJ.aT 

npoH3BoJJ.cTBeHH H O<pHCHH nOMern:eHUjI no npeJJ.Ha3HaqeHHe. 

IIpe3 2002r. ce 3aKynyBaT JJ.Be HeMCKH MaIIIHHH BTopa ynoTpe6a 3a npoH3BoJJ.CTBO Ha 

BOJJ.O,lJ,HcnepCHH 60H H CYXH CMeCH. 

IIpe3 2006r. JJ.pY:lKeCTBOTO CKJIJOqBa JJ.oroBopH 3a JJ.OCTaBKa Ha CMeCHTeJI 3a c)'XH CMeCH 1 TOH H 

CMeCHTeJI 3a BO,lJ,oJJ.HcnepcHH npO~KTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCTIJIOaTal..\UjI 

npe32007r. 

C BCjlKa rOJJ.HHa ce pa3IIIHpjlBa H npo~KToBaTa HOMeHKJIarypa, KaTO nOHaCTOjlI..U:eM <pHpMara 

npe,lJ,JIara Ha na3apa Ha)]. 46 npoJJ.yKTa. 
IIa3apHaTa nOJIHTHKa Ha ,,AKTHB CHn" OO,n: e HaCOqeHa fJIaBHO KbM YBeJIHqaBaue Ha 06eMa H 

Pa3IIIHpjlBaHe Ha acopTHMeHTa Ha npOH3Be)K)J.aHaTa npO~HjI, KaKTO H 06XBarn:aHe Ha HOBH na3apHH 

cerMeHTH. ,n:eJIbT Ha npo,lJ,a:lK6HTe H3BbH "AJI6eHa" A,n:, KbM HaCTOjlrn:UjlT MOMeHT Bb3JIH3a Ha HaJJ. 

75% OT 06I..U:UjI 06eM Ha npoJJ.a:lK6HTe. 

IIpe3 jluyapH 2004r. <pHpMaTa nOJIyqaBa cepTH<pHKaT 3a ISO 2001 :9000. 

IIpe3 2009r., 2010r. H 2011r. "AKTHB CHn" OO,n: pa60TH B YCJIOBUjI Ha <pHHaHcoBa H 

HKOHOMHqeCKa KpH3a, 3aCerHaJIa cepH03Ho oTpaCbJI "cTpoHTeJIcTBo", 3a Komo oTpaCbJI OCHOBHO 

npeJJ.npUjlTHeTO npOH3Be)K)J.a npO~KI..\UjI. 

HaH-Cbrn:eCTBeHHTe oc06eHHocTH, xapaKTepH3Hparn:H CbCTOjlHHeTO Ha na3apa ce H3pa3j1BaT B: 

- ,ll;pacTHqHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe H HHBeCTHI..\HHTe B cTpOHTeJICTBoTO. 

- ,n:paCTHqHO HaMaJIeHHe Ha 6pojl Ha KJIHeHTHTe C Bb3MO:lKHOCT 3a pa3TIJIarn:aHe npH nOKYnKaTa. 

- OTna)].aHe Ha 06eMa npO~KI..\UjI 3a uy)K)J.HTe Ha "AJI6eHa"A,n:, Komo Bb3JIH3a Ha 25 JJ.O 40 % OT 

ro,lJ,HIIIHHTe npoJJ.a:lK6HTe Ha " AKTHB COO" OO,n:, a npe3 2008r. JJ.OCTHra JJ.O 50 % OT 06rn:UjI 06eM 

npoJJ.a:lK6H Ha JJ.pY:lKeCTBoTo. 

- CHH:lKaBaHe Ha na3apHHTe l..\eHH Ha cTpOHTeJIHHTe npoJJ.YKTH 

HaH-Cbrn:eCTBeHH MOMeHTH B JJ.eHHocrra H nOJIHTHKaTa Ha <pHpMaTa npe3 2012r. ca: 

- MaKcHMaJIHO aKTHBHpaHe Ha ThproBcKaTa JJ.eHHocT C l..\eJI H3JJ.HpBaHe H pa60Ta CbC 

:lKH3HeHOcnoc06HH KJIHeHTH, OCbI..U:eCTBjlBarn:H peaJIHH pa3TIJIarn:aHUjI. 

- HaMaJIjlBaHe Ha BCHqKH Bb3MO:lKHH pa3XOJJ.H, 6e3 KOHTO <pHpMaTa MO:lKe JJ.a npoJJ.'hJDKH ycnernHo 

JJ.eHHocrra CH. 

- IIycKaHe B npOH3BOJJ.CTBO Ha npO~KTH C nO-HHCKO KaqeCTBO H l..\eHH, 3a KOHTO HMa ThpCeHe H 

npOJJ.a:lK6H Ha CTpOHTeJIHUjI na3ap. 

- YBeJIHqaBaue Ha ThproBCKHTe OTCThnKH, 6JIaroJJ.apeHHe Ha KoeTO ce peaJIH3HpaT HOBH npOJJ.a:lK6H 

OT 01.09.2009r. npe,lJ,npHHHeTO peaJIH3Hpa HOBa l..\eHOBa nOJIHTHKa. PeaJIH3HpaHeTO H CTaBa 

Bb3MO:lKH0 6JIarOJJ.apeHHe Ha opraHH3HpaHe Ha cyrneHe Ha fijlCbK C ra30Ba CyIIIHJIHjI, n03BOJIjlBarn:0 

peIIIHTeJIHO CHH:lKeHHe Ha ce6eCTOHHocrra Ha C~ fijlCbK H OT TaM CHH:lKeHHe Ha ce6eCTOHHOCTTa 

Ha BCHqKH CTpOHTeJIHH JIenHJIa, HaMaJIjlBaHe Ha neqaJI6HTe 3aJIO:lKeHH B l..\eHHTe, BHeJJ.pjlBaHe Ha 

npO~KTH aHaJI03H Ha 3aJIeJIHTe na3apa npO~KTH OT HaH-HHCbK l..\eHOBH KJIac H C HaH-HHCKO 

KaqeCTBO. 

IIpe32012r. no - Ba:lKHHTe 3a npe,lJ,npHjlTHeTO KJIHeHTH ca: "AJIHaHc Typ" OO,n:, MeJIH EOO,n:, 

"DHJI)J.an" EOO,n:, "Py6HKOH" OO,n: H JJ.p. 
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ll. AHAJIH3 HA OCHOBHHTE «I>lDIAHCOBlI llOKA3ATEJIII HA rPYTIATA 

llpHXOP:H OT p:eHHOCTTa. K'bM 30.09.2012r. rpynaTa peamnupa npnxop:u lOT p:eHnOCrra Ha 

"I1HTepcKaH" A,n: U "AKTUB Cun" OO,ILI B pa3Mep 06I.I.\O Ha 1593 XUJI. neBa, KOUTO ca <popMupaHu 
KaKTO cnep:Ba: 

llpHXOAH 2012 r. 
(XHJI. JIB.) 

2011 r. 
(XHJI. JIB.) 

12/11 

1. IIpnxop:u OT npop:IDK6a Ha npOJryKQIDI 360 467 0.77 

2. IIpnxop:u OT npoP:IDK6a Ha CTOKU 789 697 1.13 

3. IIpnxop:u OT npo,ll.IDK6a Ha ycnyru 439 616 0.71 
4. ,n:pyru 4 2 2 

5. <l>uHaHcoBu npUXO,ll.U 1 4 0.25 
OEIU.O IIPlIXO)l;lI OT ,1l;EHHOCTTA 1593 1786 0.89 

C HaH- rOnjjM ,Il.jjn B npnxO,ll.UTe OT ,Il.eHHOCrra Ha rpynaTa npe3 2012r. ca npnxO,ll.UTe OT 

np0,ll.IDK6a Ha CTOKU - 49.56 %, npnxO,ll.UTe OT npo,ll.IDK6a Ha ycnyru - 27.57%, Cne,ll.BaT npnxO,ll.UTe OT 

npo,ll.IDK6a Ha npoJryKQUjj - 22.61 %. 

IIpe3 2012r. ce oT6enjj3Ba HaManeHue Ha npnxO,ll.UTe B cpaBHeHue c 2011r. 06I.I.\OTO HaManeHue 

Ha npnxO,ll.UTe ce ,Il.'bJDKU npe,ll.u BCUqKO Ha 06CTOjjTenCTBOTO, qe npe3 2012r. C'bI.I.\eCTBeHO HaMaJIjjBaT 

npnxop:UTe OT npo,ll.IDK6a Ha np0,ll.YKQUjj, peanu3HpaHa OT "AKTUB CI1II" OO,n:, nopa,ll.u HaMaJIjjBaHe 

Ha 6pojj Ha KJIUeHTUTe U HHBeCTHQUUTe B CTPoUTenCTBoTo. 
B cpaBHeHHe C 2011r., npe3 2012r. ce oT6enjj3Ba 3HaqUTenHO HaManeHHe Ha npnxO,ll.UTe OT 

ycnyrH. TOBa HaManeHue ce ,Il.'bJDKU Ha 06CTOjjTenCTBOTO, qe npe3 2012r. CaMOneTIf "SOKATA TBM 

850" U CIRRUS SR 22" no~u He neTJlT. 

PaUOAH 3a p:eHHOCTTa. K'bM 30.09.2012r. Pa3XOP:UTe 3a ,Il.eHHOCrra Ha rpynaTa ca B pa3Mep 

06I.I.\o Ha 1655 XUJI. neBa, KOUTO ca <popMupaHu KaKTO Cne,ll.Ba: 

Pa3XOAH 2012r. 
(XHJI. JIB.) 

2011r. 
(XHJI. JIB.) 

12/11 

1. Pa3XO,ll.U 3a MaTepuanu 350 430 0.81 

2. Pa3XO,ll.U 3a B'bHillHU yCnyfH 291 347 0.84 

3. Pa3XO,ll.HTe 3a aMopTU3aQUH 127 120 1.06 

4. Pa3XO,ll.H 3a nepCOHana 260 308 0.84 

5. ,n:pyru Pa3XO,ll.U 89 134 0.66 

6. nanaHcoBa CTOHHOCT Ha npO,ll.a)l.eHUTe CTOKU U 

aKTUBH 

469 400 1.17 

7. IIpoMeHu B 3anaCUTe OT npo)l.YKQUjj 7 -8 -0.87 

8. <l>uHaHCOBUpa3XO,ll.U 62 49 1.26 

OEmO PA3XOllll 1655 1780 0.93 
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C HaH- rOJUIM .z:VIJl B pa3XO.LJ.Ure 3a .LJ.eHHOCrra npe3 2012r. ca 6aJIaHCOBa CTOHHOCT Ha 

npO.LJ.a.LJ.eHU CTOKU - OKOJIO 28.34%, CJIe.LJ.BaT pa3xo.LJ.HTe 3a MarepUaJIU - 21.15%, pa3xo.LJ.HTe 3a 

BbHIlIHU ycrryru - 17.58%, Pa3X0.LJ.U 3a nepCOHaJI IBb3HarproK)l,eHUH U OCUrypOBKH! - 15.71%, .LJ.pyru 

Pa3XO.LJ.u - 5.38%, Pa3X0.LJ.UTe 3a aMOpnl3aIJ;UH - 7.67%, <puHaHcoBu Pa3XO.LJ.u - 3.75% U npoMeHu B 

3arraCHTe - 0.42%. 

IIpe3 2012r. ce oroeJIH3Ba 06I.QO HaMaJIeHUe Ha Pa3X0.LJ.uTe no OCHOBHU eJIeMeHTH C OKOJIO 7% B 

cpaBHeHue C 2011r. 06I.QOTO HaMaJIeHUe Ha Pa3XO.LJ.UTe ce .LJ.bJDKU Ha HaMaJIeHUe Ha pa3x0.LJ.HTe 3a 

MaTepUaJIU B KOHTO ce BKJIIO'.J.BaT Pa3XO.LJ.U 3a nO.LJ.pb)l(f(a Ha JIeTUI.QHa nrrOI.Qa.LJ.Ka, HaMaJIeHUe Ha 

pa3xo.LJ.HTe 3a BbHIlIHU ycrryru B KOUTO ca BKJII01.J.eHU IlJIaTeHHTe .LJ.aHbIJ;U U maUf3U, KaKTO U JIU3UHfbT 

U 3a.LJ.bJDKHTeJIHHTe 3acTpaxoBKu Ha CaMOJIeT "SOKATA TBM 850". IIpe3 2012r. CbI.QeCTBeHO 

HaMaJIHBaT U pa3xo.LJ.HTe 3a 3anrraTU U OCUrypOBKH Ha nepCOHaJIa .LJ.bJDKaI.QO ce Ha HaMaJIHBaHe U 

CbBMeCTHBaHe Ha I.QaTHHTe 6pOHKH. 

<I>HHaHcoB pe3YJlTaT OT p;eHHocna. <I>uHaHCOBHjJT pe3yJITaT OT .LJ.eHHOCrra Ha rpyrraTa 3a 

2012r. e 3ary6a B pa3Mep Ha 62 XUJI.JIeBa. 

C Ma /XVIJI.Jls/ 

CDMHAHCOBM nOKA3ATEnM 

1 

2012r. 

2 

2011r. 

3 

'IIa}/(6H B r. 'I.: 1.592 
360 

1.782 
467 

a n 'II 'Kl/Hfl 

6 CTOKH 

B 'C/l TH 

r Il TH 

2. (/JHHaHcoBH n '/I1XO/lH 
4.06U/o npHxo.qH or oneparHBHara 
.qeiiHoCT 
5.06U/o pa3xo.qH 3a oneparHBHara 
.qeiiHoCT 
6. (/JHHaHcoB fJe3ynrar npetlH o6naraHe C 

/laHbl/H 

7.Pa3XO/lH3a /laHbl/H or ne'lan6ara 

8.(/)HHaHcoB pe3ynrar CHen 06naraHe C 
.qaHbllH 
9.CYMA HA AKTI1BUTE 
10.C05CTBEH KAnUTAIl 
PEHTA5U/7HOCT HA cI1HOCTTA- 6/1 
LfUCTA PEHTA5UJ7HOCT -8/1 

789 

439 

1593 

1655 

-62 

-62 
12376 
8253 

697 

616 

1786 

1.780 

6 

/Jpyrn /laHbl/H, anrepHaTHBHH Ha 
KO no aTHBHHfl /laHbK 

PEHTA5UJ7HOCTHA PA3XQ 'UTE -6/5 
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III. YIIPABJIEHHE HA «I»HHACOBIDI PHCK 

PHCKOBH cl»aKTOpH 3a ,lJ.eiiHOCTIa 

PHCKbT H3pa3»Ba Heonpe)).eJIeHOCTTa IHecHIypHocrraJ Ha )).a)).eHO cb6HTHe. I10H»THeTO "pHCK" 

ce cBbp3Ba C Bb3BpamaeMocTTa Ha KanHTaJIa. OnrnoHeHH»Ta Ha )).dicTBHTeJIHO nOCTHfHaTHTe 

pe3YJITaTH B cpaBHeHHe C nJIaHHpaHHTe H 6a3HCHH pe3YJITaTH MOfaT )).a ce npeCMeTHaT H qpe3 T»X )).a 

ce H3MepH pHcKa. PHCKbT cBbp3aH C )).eHHOCTTa Ha )).a)).eH HKOHOMHqeCKH cy6eKT e pe3YJITaT OT 

HaCJIarBaHeTO Ha )).Ba OT)).eJIHH THna pHcKOBe. I1bpBH»T e CHCTeMaTHqHH»T pHCK H e cBbp3aH C pHCKa, 

feHepHpaH OT HKOHOMHKaTa KaTO I.VUIO B pe3yJITaT OT KOJIe6aHH»Ta Ha OCHOBHHTe 

MaKpoHKOHOMHqeCKH nOKa3aTeJIH, a BTOpH»T THn -HeCHCTeMaTHqHH» pHCK, e cBbp3aH C eCTeCTBOTO 

Ha )).eHHocT Ha qmpMaTa. 

CHcTeMaTHqHHHT pHCK BKJIlOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHH» KYPC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHI.Qa; HH<PJIaQHOHeH pHCK H )).aHbqeH pHCK. 

I10JIHTHqeCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)l(eHHe H Bb3MO)l(HOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTPelliHonOJIHTHqeCKH npOMeHH, KOHTO )).a )).OBe)).aT )).0 H3MeHeHHe Ha 

npHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha nPHHQHnHTe' Ha KOHTO ce OCHOBaBa CTonaHCKaTa )).eHHOCT B 

CTPaHaTa. 

PHCK OT npOM»Ha Ha BaJIYTHH» KYpC 

));eHHOCTTa Ha "I1HTepcKaH" A)); He e H3JIO)l(eHa Ha T03H THn pHCK. KOJIe6aHH»Ta BbB BaJIyTHH» 

KYpC He ce 0TPa3»BaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npHXO)).HTe OT npo)).~6H Ha )).p~eCTBOTO, 

T.	 KaTO YCJIYfHTe Bce Olll,e He ce npe)J.JIaraT B qy)l(6HHa. 

PHCK OT npOM»Ha Ha JIHXBeHHTe paBHHlll,a. 

T03H THn pHCK He BJIH»e Cblll,eCTBeHO BbPXY )).eHHOCTTa Ha "I1HTepcKaH" A));, TbH KaTO 

));p~eCTBOTO He IIpMTe)KaBa 3HaQMTeJIHO KOJIHQeCTBO JIMXBOHOCHM aKTMBM. ));bJIfOCPOqHHTe 

3a)).bJI)l(eHH» npe)).CTaBJI»BaT 3aeM OT "AJI6eHa" M, IIpM JIMXBeH IIpOl(eHT, <pMKCMpaH K'bM 

IIa3apHMSI, HarrpMMep EURIBOR, M eKCII03Ml(MMTe ce CJIeMT perYJlSlpHo. 

T03H THn pHCK BJIH»e BbPXY "AKTHB CHn" 00));, T. KaTO )).PY)I(eCTBOTO nOJI3Ba )).bJIfOCPOqHH 

HHBeCTHQHOHH Kpe)).HTH. 

I1H<PJIaQHoHeH pHCK. 

I1H<pJIaQH»Ta MO)l(e np»KO )).a nOBJIH»e BbPXY peaJIHaTa Bb3Bpalll,aeMOCT OT )).a)).eHa HHBeCTHQH», 

TbH KaTO npH BHCOKa HH<PJIaQH», )).OpH H BHCOKH HOMHHaJIHH )).OXO)).H MOfaT )).a ce OK~aT C 

0TPHQaTeJIHa peaJIHa Bb3BpaI.QaeMOCT. CHCTeMaTa Ha BaJIyTHH» 60p)). Ha T03H eTan CBe)I()J.a )).0 

MHHHMYM onaCHOCTTa OT BHCOKa HH<PJIaQH». 

));aHbqeH pHCK 

I1poMeHHTe BbB <pHCKaJIHaTa nOJIHTHKa OKa3BaT BJIH»HHe BbPXY CTOHHocrra Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHcoBH» pe3YJITaT H BbPXY H360pa Ha CTPaTefH» 3a pa3BHTHe Ha 

)).p~eCTBOTO. MO)l(e )).a ce npHeMe, qe TeH)J.eHQHHTe B )).aHbqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIaronpH»THH H ca HaCOqeHH KbM 06JIeKqaBaHe Ha )).aHbqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHqHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)I()J.a OT KOHKpeTHH» xapaKTep Ha 

)).eHHocrra Ha )).PY)I(eCTBOTO H CneQH<pHqHaTa cpe)).a Ha 0TPaCbJIa, KbM KOHTO eMHTeHTbT 

npHHa)J.JIe)l(H. TOH BKJIlOqBa: ceKTopeH 10TPaCJIOBI pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHH»T pHCK 3a "I1HTepcKaH" A));, e cBbp3aH C pa3BHTHeTO Ha 0TPaCbJI "Bb3JJ.YllIeH 

TPaHcnopT" H <paKTOpHTe, BJIH»eI.QH BbPXY CbCTO»HHeTO Ha 0TPaCbJIa H paBHHI.QeTO Ha KOHKYpeHQH» 

B HefO. OlpaCbJI "Bb3JJ.YllIeH TPaHCnOpT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOfJ1qHH 

npoMeHH. B Ta3H cHTyaQH» Cblll,eCTBYBa pHCK OT TeXHOJIOfHqHO H30CTaBaHe Ha )).PY)I(eCTBaTa OT 

0TPacbJIa, cnp»Mo Me)l()J.yHapo)).HaTa KOHKypeHQH». 
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"I1HTepCKaH" A,n: CJIe)J.Ba aM6HQH03Ha HHBeCTHQHOHHa npOrpaMa. ,n:pY)l(eCTBOTO e 3aJ1BHJlO 

npe)J. MHHHCTepCTBO Ha TPaHCnOpTa - r,n: 'TBA" CBOeTO )l(eJIaHHe JIeTaTeJIHa llJIoru;a)J.Ka "JIecHoBo" 

)J.a 6b)J.e CepTH<pHQHpaHa KaTO "JIeTHru;e" H )J.a )J.06He npaBOTO )J.a 06cny)I(Ba Me)l()J.yHapO)J.HH nOJIeTH. 

CeKTOpHIDI pHCK 3a "AKTHB CHn" OO,n: e CBbp3aH C )J.HHaMHKaTa Ha 0TPaCbJI "CTPOHTeJICTBO" 

H <paKTopHTe, BJIHHeru;H BbPXY CbCTOHHHeTO Ha 0TPaCbJIa H paBHHru;eTO Ha KOHKypeHQIDI Me)l()J.y 

npe)J.npHHTIDITa B HerO. Ha T03H na3ap npHCbCTBaT KaKTO rOJIeMH H CHJIHO pa3BHTH eBponeHCKH 

<pHpMH, TaKa H MHOro )J.pyrH, nO)J.)J.bp)l(aru;H BHCOKO HJlH HHCKO KaqeCTBO, BHCOKH HJlH HHCKH QeHH. 

ITOPa)J.H CHJlHaTa KOHKypeHQIDI Ha CTPOHTeJIHIDI na3ap ce <popMHpa TeH)J.eHQIDI 3a pa60Ta npH 

MaKCHMaJIHO YBeJIHqeHH OTCThnKH H Bb3MO)l(HO HaH-HHcKH QeHH Ha npOH3Be)I()J.aHHTe np0.D.YKTH. 

<DHpMeH pHCK 

T03H pHCK BKJIlOqBa 06ru; 6H3Hec pHCK H <pHHaHCOB pHCK. 

06ru; 6H3Hec pHCK 

EH3Hec PHCKbT e pe3yJITaT OT Bb3MO)l(HHTe H3MeHeHIDI Ha ThpCeHeTO Ha ycnyrHTe Ha <pHpMaTa B 

pe3yJITaT Ha npOMeHH Ha npe)J.nOqHTaHmlTa Ha nOTPe6HTeJIHTe. 

rpynaTa ce CTPeMH KbM nO-HaTaThllIHO pa311IHpHBaHe Ha CBOH na3apeH )J.j{JI, a HMeHRO 

pa311IHpHBaHe Ha Kpbra ycnyrH CBbp3aHH C Bb3)J.YllIHIDI TPaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrHqHO OCHrypHBaHe Ha JIeTaTeJIHaTa llJIoru;a)J.Ka. B T03H CMHCbJI nOJIHTHKaTa Ha 

pbKOBO)J.CTBOTO Ha "I1HTepcKaif" A,n: e HaCOqeHa K'bM YBeJIHqaBaHe Ha e<peKTHBHOCTTa Ha 

npe)J.npIDITHeTO H HaMaJIHBaHe Ha 6H3Hec pHCKa OT )J.eHHOCTTa MY. ITo OTHOllIeHHe Ha )J.bru;epHaTa 

<pHpMa "AKTHB CHn" OO,n: TeH)J.eHQIDITa e YBeJIHqaBaHe Ha 06eMa H pa311IHpHBaHe Ha npO.n.yKTOBIDI 

aCOpTHMeHT npH KOHKypeTHH na3apHH QeHH H MaKCHMaJIHO 3a)J.OBOJIHBaHe Ha nOTPe6HOCTHTe Ha 

KJIHeHTa. 

<DHHaHcoB pHCK 

"I1HTepcKaif" A,n: HMa )J.bJIroCPOqHH 3a)J.bJl)l(eHIDI - OCHOBHO 3a)J.bJl)l(eHIDI KbM cBbp3aHH 

npe)J.npIDITIDI. KpaTKOCpOqHHTe 3a)J.bJI)I(eHIDI Ha )J.pY)l(ecTBoTo ca 3a)J.bJl)l(eHIDI KbM )J.oCTaBqHQH H no 

npe)J.ocTaBeHH aBaHcH, a KpaTKOCpOqHHTe B3eMaHIDI ca B3eMaHIDI no npO)J.a)I(6H Ha CTOKH H YCJIYTH. 

ITPH ,,AKTHB CHn" OO,n: T03H pHCKH e nO-BHcoK, T. KaTO )J.pY)l(ecTBoTo nOJl3Ba )J.bJIrocpOqeH 

6aHKoB Kpe)J.HT H OTHOCHTeJIHIDI )J.j{Jl Ha pa3Xo)J.HTe 3a JIHXBH oroeJIH3Ba TPaifHa TeH)J.eHQIDI Ha 

nOBHllIaBaHe. 

N.AHA~3HAKOHKYPEHllHRTA 

ITa3apa Ha ycnyrHTe, KOHTO npe)J.Jlara "I1HTepCKaH" A,n: e CneQH<pHqeH H orpaHHqeH KaTO 

ThpCeHe H npe)J.JlaraHe. I1MaifKH npe)J.BH)]. 6bP30TO pa3BHTHe, nO)J.06pHBaHe Ha KaqeCTBOTO H 

YBeJIHqaBaHe Ha npe)J.JlaraHHTe ycnyrH, )J.pY)l(eCTBoTo pa3qHTa )J.a HaMaJIH BJIIDIHHeTO Ha 

KOHKypeHTHTe - JIeTaTeJIHHTe llJIOru;a)J.KH B 6JIH30CT )J.o rp.CO<pIDI I,n:OJIHa 6aHH H I1xTHMau/. 

ITpeHMyru;ecTBoTO npe)J. THX ca nO-)J.06pHTe yCJIOBIDI 3a JIeTaTeJIHa )J.eifHOCT H 6JIH30CTa )J.o rp. CO<pIDI. 

ITa3apa Ha CTPoHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" OO,n: npe)J.Jlara, e CHJlHO pa3BHT H Ha 

Hero npHCbCTBaT KaKTO KpynHH eBponeHCKH <pHpMH, EAYM.l1T, BEEEP, KAIIAPOJI, TaKa H MHOro 

6'bJlrapCKH <pHpMH TEPA311,n:, EOPO, EYJIKOJI, TEPMO<DJIEKC, <DJIOPAHC, 

MYJITl1MMI1EKC, CTPOM 21, nOBeqe HJlH nO-MaJIKO H3BeCTHH. 

BHCOKO KaqeCTBO H QeHH nO)J.)J.bp)l(aT TEPA3l1T H EOPO. MHoro6pOHHHTe )J.pyrH <PHPMH 

pa60THT C HHCKO H )J.0PH CbMHHTeJIHO KaqeCTBO Ha MaTepHaJIHTe H nO)J.)J.bp)l(aT HHCKH QeHH. T03H 

aHaJIH3 HaJIara H3BO)J.a, qe Ha TepHTOpHHTa Ha rp. BapHa e He06xo)J.HMa aKTHBHa KOHKpeTHa nOJIHTHKa 

KbM cpe)J.HHTe H MaJIKH KJIHeHTH, C yCJIyrH <ppaHKO 06eKTHTe HM I)J.OCTaBKH, KOHcyJITaQHH, llIe<p

MOHTa)I(, 06yqeHHH H )J.pym/ KaKTO H pa311IHpHBaHe Ha )J.HCTPH6YTopCKa Mpe)l(a B perHOHa. 

v. UEHOBA nO~TIIKA 

,n:a ce npO)J.bJl)l(H QeHOBaTa nOJIHTHKa, Bb3npHeTa OT "I1HTepcKaif" A,n:, KaTO ce pearHpa 

rbBKaBO H CBoeBpeMeHHO Ha npe)J.H3BHKareJICTBaTa Ha aBHaQHOHHIDI na3ap H na3apa Ha ropHBa. 
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ITo OTHOIlleHHe Ha "AKTHB CHn" 00,[1;, ,D,a ce npo,D,bJDKH l..I,eHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe l..I,eHOBH HHBa Ha KaqeCTBeHHTe npOA)'KTH, KaTO ce pa3pa60TBaT H BHe,D,p~IBaT H npOA)'KTH 

3a MaCOBIDI na3ap Ha nO-HHCKH, KOHKypeHTHH l..I,eHH. 

nA3APHA CTPATEnuI HA rpYllATA II OCHOBHH MEPOTIPIDITIDI 3A 
PEAJIH3HPAHETO HA CTPATErIDITA 

no OTnomenHe na "lInTepCKaii" AlI: 
1. ITpeMaraHe Ha Bce nO-,D,06pH yCJIOBIDI H HOBH 06JIeKqeHIDI 3a aBHoonepaTOpHTe, onepHparn,H Ha 

JIeTaTeJIaHaTa nJIOI.l..l,a,D,Ka. 

2. Pa3IllHpHBaHe Ha Kpbra OT KJIHeHTH no OTHoweHHe Ha npo,D,IDK6HTe Ha aBHau.HOHeH 6eH3HH 100 

LL. 
OcnoonH MeponpHHTHH 3a peaJlH3Hpane na cTpaTerHHTa 

1. Y,D,bJDKaBaHe OT 910M. Ha 1300 M. H pa3WHpHBaue OT 25M Ha 30 M. Ha nOJIOCaTa 3a H3JIHTaue H 

Kal..l,aHe C l..I,eJI Cb3,D,aBaHe Ha Bb3MO)l(HOCT 3a 6e30nacHo Kau.aHe H H3JIHTaue Ha Bb3.nyxOnJIaBaTeJIHH 

Cpe,D,CTBa OT nO-BHCOK KJIac. 

no oTnomenHe na "AKTHO CHn" OOH: 
1. YBeJIHqaBaHe Ha npo,D,IDK6HTe H cb6HpaeMocTTa Ha B3eMaHIDITa, qpe3 YBeJIHqaBaHe Ha na3apHIDI 

,D.HJI Ha Cpe,D,HHTe H MaJIKH nJIaTe)l(ocnoc06HH KJIHeHTH Ha TepHTOpIDITa Ha ceBepHoTo qepHOMopHe. 

2. YBeJIWIaBaue Ha na3apHIDI,D.HJI Ha npe,D,npIDITHeTO 

3. ,[I;ocTuraHe Ha OTHOCHTeJIeH ,D.HJI Ha neqaJI6aTa B pa3Mep OT 10% . 

OCHoonH MeponpHHTHH 3a peaJIH3HpaHe na cTpaTerHHTa 

1. Pa3paCTBaHe Ha OT,D,eJI "MapKeTHHr H npo,D,IDK6H" KaTO crpYKrypa H nepCOHaJI. CbCpe,D,OTOqaBaue 

Ha YCHJIHSITa KbM MaJIKHTe H Cpe,D,HH nJIaTe)l(ocnoc06HH KJIHeHTH H TbprOBI..I,H. 

2. PeKJIaMHO 06e3neqaBaHe Ha TbprOBCKaTa ,D,eHHocT. 

3. KaqeCTBeHoTo 06CJIy)l(BaHe Ha KJIHeHTHTe. 3a,D,OBOmIBaHe Ha TeXHHTe norpe6HocTH OT HH)I(eHepHO

TeXUHqeCKa ,D,OKyMeHTaI..l,HH, cepTHcPHKaTH, ,D,eKJIapal..l,HH 3a CbOTBeTCTBHe, ,D,OCTaBIili cPpaHKo 06eKTa, 

cPHpMeHo 06yqeHHe H IllecP-MOHTIDK npH H3nbJIHeHHe Ha CMP. 

4. 11K0HOMHH B npOH3BO,D,CTBemne H HenpOH3BO,D,CTBeHH pa3XO,D,H - nOBHIllaBaHe Ha ecPeKTHBHOCTTa 

Ha cyIlleHe Ha nHCbKa, qpe3 nO,D,06pHBaHe pa60TaTa Ha ra30BaTa neI.l..l" KaKTO H H3pa60TKa Ha HOBa 

ra30Ba neI.l..l, 3a 06e3neqaBaHe Ha npOH3BO,D,CTBOTO C He06xo,D,HMHTe KOJIHqeCTBa cyx nHCbK, pa60Ta C 

,D,OCTaBqHI..I,HTe C l..I,eJI pa3KpHBaHe Ha pe3epBH B l..I,eHHTe Ha ,D,OCTaBlIHHTe MaTepHaJIH. 

VI. HH<IlOPMA.I.IIUI, 113I1CKBAHA no PEHA HA qJI. 187H II qJI. 247 OT 

TLPrOBCKIDI3AKOH 

1. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npH,D,06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKI..I,HH, 

qaCTTa OT KanHTaJIa, KOllTO Te npe,D,CTaBJIHBaT, KaKTO H l..I,eHaTa, no KOHTO e CTaHaJIO npH,D,06HBaHeTO 

HJIH npeXBbpJIHHeTO; 

HlIMa npHA06HBaHe HJIH npeXBbpJIHHe Ha c06cTBeHH aKI..I,HH. 

2. OCHOBaHHeTO 3a npHA06HBaHIDITa, H3BbpIlleHH npe3 2012r.;
 

HlIMa TaKHBa
 

3. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npHTe)l(aBaHHTe c06cTBeHH a~HH H qaCTTa OT 

KanHTaJIa, KOllTO Te npe,D,CTaBJIlIBaT. 

,[I;pY)l(eCTBOTO He npHTe)l(aBa c06CTBeHH aKI..I,HH. 

4. ,[(aHHH, 3a H3BbpIllBaHa OT qJIeHOBeTe Ha CbBeTa Ha ,D,HpeKTOpHTe, H3BbH ,D,pY)l(ecTBoTo 

,D,eHHOCT, BKJIlOqHTeJIHO yqacTHe B ,D,pyrH ,D,pY)l(ecTBa KaTO qneHOBe Ha ynpaBHTeJIHH HJIH Ha 

KOHrpOJIHH opraHH, npoKypHcTH, BHCIll pbKOBO,D,eH CbCTaB, Cb,D,P~HI..I,H C HeOrpaHHqeHa 

oTroBopHOCT. 

KPACMMHP IIETPOB BEJlliKOB - IDIMa ,D,aHHH 

XPHCTO IIETPOB XPHCTOB - IDIMa ,D,aHHH 

PYMEH fEOPfHEB IIETKOB - IDIMa ,D,auHH 
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Cpe~ IUIeHOBeTe Ha CbBeTa IDIMa HlUlO)l(eHH npHHY,lJ,HTeJIHH a,lJ,MHHHCTPaTHBHH MepKH HJIH 
a,lJ,MHHHCTPaTHBHH HaKa3aHIDI BbB Bpb3Ka C,lJ,eHHOCTTa HM. 

5. KOHq>JIHKTH Ha HHTepecH Me~ 3a,lJ,'bJI)I(eHHUa Ha IIJIeHOBeTe Ha CbBeTa Ha ,lJ,HpeKTOpHTe K'bM 
)l;PY)I(eCTBOTo H TeXHHTe qaCTHH HHTepecH WHJIH ,lJ,pyrH 3a,n,'bJI)I(eHHjI. 

lliMa TaKHBa 
6. Pa3MepbT Ha H3rrJIaTeHOTO Bb3Harp8)K)J.eHHe OT )l;pY)l(ecTBoTo H ,lJ,bIIl,epHHTe My ,lJ,pY)l(eCTBa Ha 

rrpe.n:CTaBHTeJIHTe Ha BHCIIIeTO PbKOBO,lJ,CTBO rrpe3 2012 ro,lJ,HHa. 
KPACI1Ml1P TIETPOB BEJII1KOB - HjlMa 
XPI1CTO TIETPOB XPI1CTOB - HjlMa 
PYMEH rEOprl1EB TIETKOB - HjlMa 

7. 3a,n,emlHH HJIH HaqHCJIjlBaHH CYMH OT ,lJ,PY)I(eCTBOTo HJIH OT HeroBHTe ,lJ,bIIl,epHH .n:PY)I(eCTBa 3a 
rrpe.n:ocTaBslHe Ha rreHCHH, ,lJ,Pym KOMrreHCaI.{HH rrpH rreHcHoHHpaHe HJIH 3a .n:pyrH no.n:06HH. 
KPACI1Ml1P TIETPOB BEJII1KOB - HSlMa 
XPI1CTO TIETPOB XPI1CTOB - HjlMa 
PYMEH rEOPrI1EB TIETKOB - HjlMa 

8. IIpaKTHKH Ha PbKOBO,lJ,HHTe opraHH: 
a/ CpOK Ha ,lJ,oroBopHTe/MaH,lJ,aT, CpOK 3a 3aeMaHeTO Ha ,l(Jlb)l(HOCTTa BbB BHcrnIDI PbKOBO,lJ,eH CbCTan 
neT rO,lJ,HHH 
61 06e3IIl,ereHHe B c.rryqaH Ha npe,lJ,CpOqHO npeKpaTjlBaHe - IDIMa npe,lJ,BH,lJ,eHO 06e3IIl,eTeHHe 
BI no OTHorneHHe Ha JIHu:aTa OT ynpaBHTeJIHHTe opraHH - HHq>OpMal.l:IDl 3a TjlXHOTO aKQHOHepHO 
yqacTHe H BCjlKaKBH onU:HH 3a nO,lJ,06HH aKu:HH B paMKHTe Ha .n:pY)l(ecTBoTo - HE CA AKlUfOHEPH 
B "HHTEPCKAH" A)J; 
rl ,lJ,oroBopeHoCTH 3a yqacTHeTo Ha cJIy)l(HTeJIHTe B KanHTlUla Ha )J;pY)l(ecTBoTo -lUIMA. 
.n:I HHq>OpMaU:HjI .n:lUlH rJIaBHHjlT aKU:HOHep Ha ,lJ,pY)l(ecTBoTPo npHTe)l(aBa Pa3JIHqHH npaBa Ha mac OT 
Te3H Ha OCTaHlUlHTe aKU:HOHepH - HJlMA TAKHBA TIPABA 
el ,lJ,oroBopeHocTH, ,lJ,eHCTBHeTo Ha KOHTO MO)l(e Ha IDIKOji CJIe,lJ,BaIIl,a ,lJ,aTa ,lJ,a ,lJ,OBe,lJ,e ,lJ,O npOMjlHa B 
KOHrpOJIa Ha ,lJ,pY)l(ecTBoTo - lUIMA TAKHBA 
)1(/ HHq>OpMaU:IDI 3a O,lJ,HTHIDI KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harpa)l(,lJ,eHIDITa, 
BKJIlOqHTeJIHO H HMeHaTa Ha 4JIeHOBeTe Ha KOMHCIDITa H pe310Me 3a MaH,l.l.aTa, no KOHTO q>yHKU:HoHHpa 
KOMHCIDITa - O)J;HTEH KOMHTET B CbCTAB - TIPE)J;CE)J;ATEJI 5IHA rEOprHEBA 
MHTKOBA H HOP)J;AH rEOprHEB BACHJIEB, MAH)J;AT 1 rO)J;HHA. 

9. HHq>OpMaU:IDI 3a C,lJ,eJIKH Me)l(,l()' cBbp3aHH JIHu:a - B3eMaHIDI H 3a,lJ,bJI)I(eHIDI K'bM cBbp3aHH 
JIHu:a npe3 TPeTO TPHMece4He Ha 2012r. rpynaTa e OCbIIl,eCTBHJIa C,lJ,eJIKH CbC CJIe,lJ,HHTe cBbp3aHH 
JIHu:a: ,,Arr6eHa"A)J;, "Arr6eHa TypO' A)J;, "IIpHMa q>HHaHc" EA)J;, "Arr6eHa HHBecT XOJl,l(HHr"A)];, 
"EKO Arpo" A)J;. 

10. HHq>opMaU:IDI3a npaBHH H ap6HTP~HH npOH3BO,lJ,CTBa - HJlMA. 

VII.lIPYrA HH(J)OPMAIIIDI no llPEllEHKA HA rpYllATA 

)J;pY)l(eCTBOTO npeu:eIDIBa, qe He e HlUlHu:e .n:pyra HHq>OpMaU:IDI, KOjiTO .n:a He e rrY6JIH'lHO 
onOBeCTeHa OT rpynaTa H KOjiTO 6H 6HJIa B~Ha 3a aKu:HOHepHTe H HHBeCTHTopHTe n'r\lffeM~eTO Ha 
060CHOBaHO HHBeCTHTOpCKO perneHHe. ! ;. I 1 

H3nbJIHHTeJIeH ,lJ,Hpe 
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