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HOACHHUTEJIHA BEJEXKU KbM @PUHAHCOB
OTYET K'bM 30.06.2013r.

OunaHcopuAT oTueT KbM 30 10HM 2013 e usroTBeH cboOpa3HO 3aKoHAa 3a CYETOBOACTBOTO M
Mexaynapoanure craHmaptd 3a (uHaHcoBa oT4eTHOcT/MC®O/, mpwern or Komucuara Ha
EBponefickus cpros.

1. O6ma madopmanusn — 32 nepuosa oT lsanyapu 2013 10 30 ronm 2013 He ca HACTHIINIIHA
CBHINECTBEHH IIPOMEHH B ICHHOCTTA U CTPYKTypaTa Ha yIpaBJIeHHe Ha JpykKecTBoTO. C
IPOTOKOJ OT peIOBHOTO 00mo chOpanue Ha akiuonepure Ha ®PEEU AJICHUIL] ot 27.06.2013r.
€ B3€TO PEIICHHE 3a pasnpeAeseHue Ha neqanbara Ha J[pyxxecTBoTo 3a 2012r. B pasMep Ha
1,052 xun.aB., xaxkro cneasa: 947 xun.nmB(90%) 3a pasnpenensHe HA JUBHACHTH MEXKIY
aknuoHepute, cbriacHo w115 B ot MK u wi.100t 3AJICHLI, npu cra3sane
M3UCcKkBaHMATA Ha W1.247a ot T3 1 105 xun.nB. 3a doux ,.Pezeppen”.

2. JIparorpaiiHn MaTepHaJHH aKTHBH — KM 30 rouu 2013 JpyKeCTBOTO HE IPUTEKABA
JBJITOTpaiiHy MaTEpHaiHU aKTUBH.

3. Jbarorpaiiny HeMATEPHAIHH AKTHBH - KbM 30 1ouu 2013 IPYKECTBOTO He IIPUTEXKABA
IBJITOTPaiiHA HEMATEPHAIHH aKTHUBH.

4, HeTHH mpHX0JH OT JUXBH

IIpes nepuona ot 1 suyapu 2013 mo 30 rorm 2013 npyxecTBOTO € OT4ENO (HMHAHCOBM NPHXOAH OT
JIMXBM TI0 3a€MM M B3€MaHHA, NPHXOAW OT JHMXBU IO ACHO3UTH U Pa3IUIallaTeNHH CMETKH, KaKTO

cJeaBa:

3a nepuoza 3a nepuona
01.01.- 01.01.-
30.06.2013 30.06.2012

IIpuxoau OT THXBH
Pasmnamarenny cMeTKH H JETI03UTH - -
3aeMu ¥ B3eMaHMA 1.670 1,125
Heycrolixu 58 60

O61m0 NpUXoAH OT THXBH 1,728 1,185




4. HerHHu npHXoam OT JIUXBHU (IPOIBKEHHE)

3a nmepuona 3a nepuogpa
01.01.- 01.01.-
30.06.2013 30.06.2012

Pasxoau 3a 1nxBu
3aem EBPB 2007r. (151) (224)
3aem EBBP 2012r. (469) (196)
OO0 pa3xonu 3a TUXBH (620) (420)
Hertnu npyuxoau oT THXBU 1108 765

5. 3aemmu u B3eMaHMsA
JHeitHocTTa Ha JIpy:KeCTBOTO € CBbP3aHa ChC CEKIOPUTH3AIMS Ha B3€MaHH4.

KbM 30 ronn 2013 1 31 nexemBpu 2012 3aemuTe 1 B3eMaHusTa Ha JIpy»KEeCTBOTO ca KaKTO ClIE/Ba:

KbM Kbm

30.06.2013 31.12.2012

BpyrhHa cyma Ha 3aeMH 1 B3eMaHHA 26,992 29,180
IMpoBu3us 3a 06e3LEHKa (460) (460)
3aeMH ¥ B3eMaHHA 27,832 28,720

3aeMHTE M B3EMAaHHATA Ca NPUAOOUTH MO Cwiata Ha JOTOBOPH 3a LECHs ChC CBBP3aHH H HECBBP3aHU
miua, BK1. Enepromontak-AEK AJl u Enemona AJl (akumonepu) u CHUIT OO/I, Uzonko OO/ u KEEIT

331,

KbM 30 1onu 2013 JlpyxecTBoTO IpHTexaBa 63 /mectaeceT # Tpw/ Gpos ABITOCPOUHM B3€MaHHS BBB
BpPB3Ka CBC CEKIOpHTH3ALM, [0 CHIATa Ha JOTOBOpPH 3a mecuda npeaumuo ¢ ,,EHEPTOMOHTAX-
AEK" Al, ,,EHEMOHA" AJT, ,,CHUIT” OO0/, ,,M30JIKO” OO/, KEEII 33/] ¢ 6anaHcosa cToHHOCT
B pa3Mep Ha 26,532 nB., knacuhUIMpaHH KaTo ,,3a€MH H B3eMaHuA”.

3a nepuoaa 1 axyapu 2013~ 30 ronn 2013 Hama npuaoburn HoBH ¢uHaHCOBU akTHBH. [Ipes 2012 ca
npunobuTh 22/npasecer M 1Ba/ HeTeKylIM (UHAHCOBM AKTHBH C LieJl CEKIOPUTH3ALMS, B pa3Mep Ha
29,967 xui. 1B. puHAHCHpaHH Cbe cpencTBa oT EBBP no cuiata Ha noroeop 3a 3aem ot 02 mMapr 2012.



6. Tohproscxm m Apyru B3eMaHHSA

KM KbMm
30.06.2013 31.12.2012
B3emanus OT CBbp3aHU NpeAPHATHA 1,113 -
Bsemanus no npenocTaBeH! aBaHCH 2 2
CopaebHr B3eMaHusa 87 87
Hpyru B3emManus 187 132
O6mmo 1,389 221
7. Jlpyru ¢pHHAHCOBH pa3XxoaH
3a nepHoaa 3a nepuona
01.01.- 01.01.-
30.06.2013 30.06.2012
BayyTHH npeoLeHKH - 5
Takcu ¥ KOMHCHOHH 8 5
Pasxonu 3a ob6e3LeHKa Ha PUHAHCOBY AKTHBH - -
O6mmo 8 10
8. OmnepaTruBHH pa3xoau
3a nepuona 3a nepuona
01.01.- 01.01.-
30.06.2013 36.06.2012
Pa3xoxnu 3a BbHIIHHU YCIIYTH 119 128
Pazxomw 3a nepconana 29 28
Cnae6Hu pa3xoay 3a chOMpaHe Ha B3eMaHHA 21 -
Hpyru pazxoaun - -
O6mmo 169 156
9. Ilapu4Hnm cpeJcTBA H NAPHYHH €KBHBAJIEHTH
KoM KbMm
30.06.2013 31.12.2012
IMapyunn cpepcTBa 0 6AHKOBH CMETKH 38 2,495
ITapwanu cpenctsa B Gpoit 1 1
O61mo 39 2,496

Ksm 30 1oHH 2013 napmysM cpeznctea mo OaHKOBH CMETKH
EBponeiickata 6aHka 3a Bb3cTaHOBsABaHe W pa3putHe (EBBP).

CIIyXKaT 3a obe3neueHre Ha 3a€M OT



10. BaHkxoBH 3aeMH

a. BanxoBu 3aeMu

ITo cumara Ha cwio4eH Joroeop 3a 3aeM oT 21 pekemBpu 2007 ¢ Erpomeiickatra Ganka 3a
Bb3cTaHoBABaHE U pa3ButHe (EBBP) Ha o6ma croitnoct 7 mnH. eBpo npe3 romd 2008 u ronu 2009
JpykecTBOTO MOIy4aBa CpeACTBa ChOTBETHO IO IPBUSA TPAHIL B pasMep Ha 3 MJIH. €BPO M [0 BTOpHA
TpaHIl B pa3Mep Ha 2,335 xun. eBpO, KOUTO ca M3IMOJI3BAHH IEJICBO 3a 3aKyNyBaHE HA B3E€MaHHA IO
ECKO poroeopn Ha ,EHEMOHA" Al no Beue 3aBbpimieHd npoekTH. IIpe3 2010r. ca nmocTemwim
CPEACTBa IO BTOPUAT TPAHII B pa3Mep Ha 1, 665 xun.eBpo: 423 xumn.eBpo mpe3 Mecel Maii u 1, 242
XWIL.€BPO Ipe3 Mecel F0JIH.

Kbm 30 ronu 2013 6anancoBaTta CTOMHOCT Ha 3aXbJDKEHHATA TIO TO3M 3aeM e 4,487 xun. aB. (2012:
5,797 xun.nB). IIbpBOHAYAIHUAT FOJHIIEH JIMXBEH NMPOLIHT 1O 3aeMa ITbpPBOHAYAIHO € TPH MecedeH
EURIBOR mitoc Hapbaeka oT 2 % IinaTUM Ha TpUMecedHa Gasa.

IMpes 2012 roanHa NpUIOKUMUAT TOAUIIECH JIMXBEH IPOLIEHT € (HUKCHpaH, KaKTO Clie/Ba: 33 IIbpPBHA
TpaHl — 6.45%, 3a Bropus TpaHu — 6.5%. [TagexsT Ha 3aema e Ha 4 mapT 2015.

3a nepuozna 1 sxnyapu-30 1onu 2013 ca w3BbpIUIEHH JNUXBEHM IUIALIAHKUA MO JOTOBOpa 3a 3aeM oT 21
nekemBpH 2007 ¢ EBBP B pasmep Ha 176 xun. nB. (2012: 478 Xun.JiB.) ¥ IUallaHyUA 10 TJIABHHIIA B
pasmep Ha 1,283 xun.ne.(2012: 2,567 xun.uis.).

Ha 02 mapt 2012 [pysxecTBOTO MOANKCBA HOB JOroeop 3a 3aeM ¢ EBBP Ha o6mia croiiHoct 10 MiH.
espo. Criopez yclnoBuATa Ha JOroBOpa, CPOKBT 3a YCBOSBAaHE Ha CpeJCcTBara Mo 3aeMa € 3 Mapt 2013,
HO € YIB/DKEH ChC ChIVIACHETO Ha JBETE cTpaHu A0 3 ackeMBpH 2013. IIepBoTO ycBOABaHE € B pazMep
He no-Manko oT 1,000 xwi. eppo. I'OAWIDHHAT NMXBEH MPOLEHT MO 3acMa € ¢ukcupad Ha 6.50%.
I'naBHMnaTa Mo 3aema me ce M3IUlallla Ha 25 BHOCKH, MbpBara oT kouro € 1,111 xun. eepo, nnatuma
npes Mecelr MapT 2013, a octananure 24 ca paBHUM TpuMeceuHd BHockd no 370 xun. epo. Kpaiinara
JaTa 3a M3IUiaiase Ha 3aeMa e 4 Mapt 2019.

3aeMBbT ce o0e3meuaBa ChC 3aJIOr Ha B3E€MaHMATA, CEKIOPUTH3AIMATA HA KOMTO ce (PUHAHCHpa CbC
cpencTsa oT 3aeMa. JlpyxecTBoTo-Makika, EHemoHa AJl, e rapanT no xoroeopa 3a 3aeM ¢ EGBP.

Kbm 30 1oHm 2013 croiiHOoCcTTa Ha ycBOeHaTa rnaBHWNA To kpenwta € 18,033 xun.ne.(2012:17,491
XHJLJIB.).

3a nepuona 1 aHyapu 2013- 30 youu 2013 ca U3BBpIIECHH NMXBEHH IUIAIIAHKA TIO JOTOBOPA 32 3a€M OT
02 mapt 2012 c EBBP B pasmep Ha 543 xun.ng.(2012: 597 xun. nB.) ¥ miamade 0o rIaBHULATA B
pasMep Ha 2,672 Xui.js.

KoM 30 roam 2013 OanaHcoBaTa CTOMHOCT Ha 3aAbJDKEHHATA 10 To3M 3aeM e 15,187 xunas.(2012:
17,390 xun. nB.).

CornacHo ycnoBusTa no jgorosopure ¢ EBBP Jlpy:ikecTBoTo TpsAOBa Aa M3MBJIHABA ONpPEACICHH
ornepaTHBHH M (uHaHCORH ycnoBus. Kem 31 maprt 2013 JIpyecTBOTO € HapyIIHIO HAKOH OT TE3H
YCJIOBHS, KAaKTO € OITHCAaHO NO-A0JLY.



10. bBaHkoBH 3aeMH(IIPOABLKEHHE)

CrbriacHO KIay3HTE Ha JOrOBOPHTE, HapyLICHHETO Ha HM3HCKBaHE IO 3aEMMTE MOXE Ja JOBele J0
NpescpoYHa U3MCKYEMOCT OT CTPaHa Ha KPEAWTOPA HA 4acT OT 3aEMHTE WIH LJIOCTHOTO 3abJKEHHE
[0 TAX, KaTO TasH BB3MOXKHOCT € IpeaBuncHa Aa 6bie uspaseHa or EBBP nmucmeno. KeM partara Ha
W3/jaBaHe Ha HACTOSI(MS (PUHAHCOB OTYET HAMA NMUCMEHO WM JApyro craHoBHie ot EBBP oTHocHO
[IOCJIEAMLIMTE OT HECMAa3BAHETO HA TOBA M3HMCKBaHe. B cneacTeue Ha ToBa J[py»ecTBOTO cuuTa, 4e
LETIHAT pa3sMep Ha 3aJb/KEHHATA 1o 3aeMuTe KbM 30 1oHH 2013 mpeacTasiigBa TEKyILO 3aABIKCHHE.

11. THProBeKn H APYry 3ab/UKEHHSA

KbMm KoM

30.06.2013 31.12.2012

3anbiokeHns 3a TUBHASHTH 947 947
3aabDKeHUA KbM CBBP3aHU MTPEANPUSITHS 691 1,234
3ambKeHUA KbM AOCTaBIHMIU - 353
3aaBIDKEHMs KbM epcoHaa 4 3
3ambDKEHHs] KbM OCHTYPHTEIHHE NPEAPUITHS 2 2
Jpyru 3agbmKxeHnsa - -
0610 1,644 2,539

12, OcHOBEH KanHUTAJ

Ha 31 maii 2011 e peructprpaHo yBenuueHHe Ha KanuTaja Ha Jlpyxxecrsoto. EMuTHpanu ca

2, 588,048 6pos akumu ¢ HomMHan 1 e U eMucHoHHa ctoifHocT 1,30 neea.

BHeceHnaT HambiIHO OCHOBEH Kamuran kbM 30 cemremBpu 2012 e B pasmep 3,891 xwun. nB.,
pasmpeneneH B 3 891 422 6pos o6ukHOBeHH G€3HAIMYHN aKIIHM C MPABO Ha IJ1ac, BCAKa C HOMHHATHA
croiiHocT oT 1 nB. [Ipe3 2011 JlpyxkecTBOTO OTYHTa yBENM4EHHE Ha KanmuTana B pa3Mep Ha 2,588
XWIJIB. ¥ IPEMHUH OT EMHCHA Ha aKI[UH B pasMep Ha 776 XWL.JB.

Jpy>XecTBOTO € perucTpMpaHo KaTro MyOnu4HO Apyxecteo. HeroBure akumm ce Tbpryear Ha
Bwnrapcka pongosa 6opca.

KoM 30 1081 2013 akumonepu B J{py:xecTBOTO ca:

Axnnonep 30.06.2013

% oT KanuTana
Enemona AJ] 81.26
®unanc gupexT Al 771
Apyru 11.03
Obwo 100.00

KoM 30 roan 2013 , ®EEN" AJICHL] He npuTexkaBa coOCTBEHH aKIIMK ¥ TBIIEPHH Py KECTBa.



13. ®Donj pe3epBeH U PEeMHH M0 EMHCHHA

KoM 30 roru 2013 paTpynaHMTe pe3epBH BKJIFOYBAT OOLIM pe3epBH B pasMep Ha 169 xui. iB., 13
XMILIIB., 33JIEJICHH CJIe]] YTBBPKAaBaHe Ha FOMHINHKS ¢UHAHCOB oTyeT 3a 2006r., 11 XwJB., 3a1eneHH
clel YTBBpPKAaBaHe Ha TOAWIIHMA (pUHAHCOB OTueT 3a 2009r., 4 XWNJIB. Cel YTBBp)KIABaHE Ha
roauuiHus puHaHcoB oT4et 3a 2010r., 36 XW1.1B. ciea YTBbpKIaBaHe Ha FOAUIIHHA (HUHAHCOB OTYET
32 2011r. u 105 xun.nB. cnej yIBbPKAABaHE HA TOAUIIHUA GmHaHCOB oTueT 3a 2012r. IIpemuute no
€MHCHH Ca B pasmep Ha 1, 652 xun. jB., GOpMHUPaHH B pe3yJTaT Ha YBEIMUCHHATA Ha KallMTaja mpe3
2008, 2009 u 2011r.

14. DAHAHCOB pe3yaTaT

Texymmar ¢unancos pesynrart Ha JlpyxectBoro kbM 30 toHn 2013 e meyanba B pasmep Ha 931 xun.
JB.

15. Joxoau HA aKIMsA

JIOXOABT HA eiHa aKuMs ce W34UCiABa Ha (a3a HA HeTHaTa mevanba 3a pasnpelnelieHHe W CPELHO
HpeTerIeHus mpe3 BpemeTo 6poii Ha OOMKHOBEHHUTE Ge3HATHYHM aKLHH Ipe3 OTYETHHA TIEPHOA.

KoM KsMm

30.06.2013 31.12.2012

Hetnata neuan6a/3ary6a 3a akuuoHepute Ha J[pyKecTBOTO 931,000 1.052,000

CpenHonpereriieH 6poii Ha 0GHKHOBEHH aKLIUAM 3,891,422 3,801,422

Joxonu Ha akuus (B JIeBa) 0.24 0.27
16. Nndopmanun 3a cipaBeINBa CTOHHOCT HA UHAHCOBHATE AKTHBH

MexayHapoJeH cyeToBoAcH craHaapr 32 "(OuHaHcoBH WHcTpyMmeHTH: Ilpencrapsane™ (MCC 32)
H3UcKBa Oenexxkure KbM (MHAHCOBMA OTYET Ja ChAbpXKAT HH(oOpMaLMa 3a ONpelesisHeTO Ha
CIpaBeIMBaTa CTOMHOCT Ha (PUHAHCOBHTE aKTWBH M nacuBH. CripaBeIMBaTa CTOMHOCT € CyMarta, 3a
KOATO €IVH aKTHB MOXe Ha Oble pa3sMEHEH WIM €IHH MacHB YPEeHeH, MEeXIY Ho0pe OCBEIOMEHH H
Jenaelly CTpaHd B obHuyaiiHa caenka noMexny uM. [lopaau cnabGopa3BuTus mas3ap Ha ONpPEAENECHH
(pMHAHCOBHM MHCTpYMEHTH B Bbirapus, He € Hanune Heo6XxoaUMaTa nasapHa HHQOpMaIUs Mo
OTHOIIEHHE Ha CHAEJKHTE C B3eMaHHs M HAKOM Jpyrd ()MHAHCOBH HMHCTpyMeHTH. ToBa MpaBH Ha
NpaKTHKa HEBB3MOXKHO OTIpe/Ie/IIHE Ha CIipaBeIuBa CTOMHOCT 3a MoAo6HU HHCTpyMeHTH. [1o MHEeHNe
Ha pPBKOBOJCTBOTO, NOCOYCHaTa GalaHCOBa CTOHHOCT Ha Te3W MHCTPYMEHTH, € Hali-BApHaTa U TOYHA
CTOMHOCT INpH JaieHUTE 00CTOATENCTBA.

B nombiaHeHwe, pe3ynTaThT OT M3UCKBAHUTE TOJWINHM OLEHKH Ha CEKIOPUTHU3HPAHWTE B3CMaHMATA
NOTBBPKAABA, 4€ NpEeleHKaTa 3a TAXHaTa CIpaBelUIMBa CTOMHOCT HE CE Pa3H4¥aBa CHIIECTBEHO OT
TAXHaTa 6alaHCOBA CTOMHOCT.



17. CaenxH ¢b¢ CBbP3aHH JHIA

Cebp3anute nuua Ha J{pyxecTBoTo KbM 30 1onM 2013 ca kakTo cneapa:

CBBP3AHO JIMLIE
»EHEMOHA” AJl
»EHepromonTaxk AEK” ALl
"Enemona IOtumic" EAJ]
"Ecko nHxeHepuHr" AJ{
"Tlupun Maysp" AJ]
"Xemycraz" AJl
"OUHHN" AICUL]

"TOEL Huxonon" EAJ{
»HeBpokon raz” AJl

» EMKO” Al
»Pernosanras” AJl

OIINCAHUE HA BUJA HA B3BAUMOOTHOILIEHHUETO
AKIMOHEp, yIpaBigBall KOHTPOJ BLPXY APYKECTBOTO
Axnyonep
Jpy»xecTBO NOA 061 KOHTPOIN
JpyxicecTBo nox ob1n KOHTPO
JpyaecTBO Mo 001 KOHTPOI
JIpy#*ecTBO 1oJ 061 KOHTPO
JpyxkecTBo noj, 06111 KOHTPOJ
JpyecTBO 10j 06111 KOHTPOJI
JpykecTBO moJ o611 KOHTPON
JpyxkecTBo 1oj; 061 KOHTPON
JpykecTBO 1moj 001 KOHTPON

3a mepuona | auyapu -30 roHu 2013 cnenkute nmo mMpeaocTaBsAHe Ha YCIYTH M MOKYIKO-Npoaax0a Ha
B3emanusa mexay ,,OEEW" AJICHI u ,,Enemona” AJ{ ca B pa3Mep ChOTBETHO Ha 5 XWILJIB. M - XHILJIB.

(2012: 10 xun.nB. n 19,191 xun.s.).

Kvm 30 ronm 2013 HeypeaeHHWTe canfa MO MNpeJOCTaBAHE HAa YCIYIH M IOKYIKo-Tipojaxba Ha
B3emanus Mexnay ,,OEEN" AJICHL] u ,Enemona™ AJ] ca B pasMep CHOTBETHO Ha 1 Xmi.JjB. 1 690

XHJL.JIB.

18. ®uHAHCOBM HHCTPYMEHTH, YIpaBjeHH¢ Ha (HHAHCOBHS pPHCK H YyIpaBJieHHe Ha

KanmuTaJja

PUHAHCOBH #KTUBH
3aeMH H B3eMaHHA
ITapuanu cpencTsa

(PDHUHAHCOBH MACHBH

OHHAHCOBH MMACHBH O aMOpTH3UpaHa cTolHOCT

3arbIDKeHNS 33 JUBUIEHTH
3arbIDKeHHES KbM CBBP3aHH NPEATPHATHA
3agpmKeHEs KbM TOCTaBIHLIH

KM Ksm
30.06.2013 31.12.2012
27,922 28,942

39 2,496

19,674 23,187

947 947

691 1,234

- 353

3aeMHTE M B3€MaHUATA BKJIKOYBAT B3EMAHUA BbB Bpb3Ka CbC CEKIOPUTH3ALHA, IO CUJlaTa Ha JOTrOBOPH
3a HEeCHA U THProBCKH H OPYI'd B3CMaHM4. BB (bI/IHaHCOBIdTe INacHBH N0 aMOpTHU3HpaHa CTOMHOCT ca

BKJIIOYECHH NOIYYCHH 6aHKOBH 3a€MH.

HeitrocTTa Ha Jlpy»KECTBOTO € U3JIOKEHA HA pasiu4yHu (MHAHCOBU PHCKOBE: KPEOUTEH PHCK, JTMXBEH

PHUCK, TUKBHUJICH PHCK M BAJIYTEH PHUCK.



18. ®duHaHCOBH HHCTPYMEHTH, YNpaBjeHHe Ha (HHAHCOBHSE PHCK H YIpABJICHME HA
KanuTaJja (MpoabJIKeHHE)

18.1 KpeauTten puck

JIpyXecTBOTO € H3N0KEHO Ha KpeJUTeH PHCK BbB BPb3KA ¢ MHBECTHIMOHHATA CHM JEHHOCT.
KpeauTHHAT pHCK ce ompeens KaTo PUCK OT Bh3HHKBaHE HAa HEBBH3MOXKHOCT KOHTPAreHT [a 3aIuiaTH
M3LEJI0 IBDKAMHUTE KbM JIpY>KECTBOTO CYyMH, Ha JaTaTa Ha najexa. KpeIuTHHAT pHCK € OCHOBEH 3a
AekHOCTTa Ha JIpyKecTBOTO, IOpaJH KOETO PBKOBOACTBOTO YINpABNSBA M CJIEOH BHHMATEHO
U3JIOKEHOCTTa My Ha KpPEJIWTEH PUCK. BamaHcoBara cTOMHOCT Ha (PMHAHCOBMUTE AKTHBH, HETHO OT
ofesleHKa, NPECTaBIIABAa MAKCHMAIHATA H3NOXKEHOCT Ha JIpy»KecTBOTO HA KPeIUTEH PHCK.

JIpyKeCTBOTO OTpaHW4YaBa M YIpPaBiiBa KPEAUTHUS PHCK, paboTeiiku NpPeIuMHO C IbPXKABHH
HHCTUTYLIMH U YyupexacHus. IIpu TAX BEpOATHOCTTA Ja He H3IUIATAT 3a0Bb/DKEHHITA CH KBM
HApyKecTBOTO € MHHMMAJTHA.

B pesyarar Ha rnobanHara ¢uHaHCOBa M HMKOHOMHYECKa KpH3a B OBJrapckara MKOHOMHKA C€
Ha0mozlaBa cnaj B MKOHOMHYECKO Pa3sBUTHE, KOKMTO 3acira IMPOK KPBr OT HHAYCTPHAIHH CeKTOpH. B
pesynTar Ha TOBa HapacTBa HECHIYPHOCTTa, CBBp3aHa CbC CHOCOOHOCTTA HAa KIMEHTHUTE Ha
JpYy>KecTBOTO, Na MoracsABaT 3aJb/LKCHMATA CH Ha JOTOBOPCHHTC MAaAeKHH NaTH B IIOCIEABAIIM
OTYETHH NEPHOAH H B CBOTBETCTBHE C JIOTOBOPEHHTE YCNOBHA. Ilopamd ToBa CHINECTBYBA PHCK
pasMepBT Ha 3arybuTe oT obe3leHKa Ha B3€MaHHATA 10 KPEAWTH, a CHIIO TaKa M CTOMHOCTHTE Ha
APYTUTe CYETOBOIHH MpPHOIM3UTETHN OLEHKM B TOCHEABAIA OTYETHH NEPHOIM 1a Ce OTIHYABAT
CBIUECTBEHO OT OMNPEACICHATE H OTYCTEHH B HacToAIMA PuHaHCOB oTyeT. KbM 30 ronu 2013 e

ca IOCTBIMIM IUIAIIAHHA 1O HAKOJIKO JOTOBOpa 3a LeCHA, mopaad (UHAHCOBA 3aTPYAHEHOCT Ha
JUTBKHMLIATE, IPEAMHO OOLIMHHE.

Obe3neueHun u 2apanuuu

I(p}')KGCTBOTO € CKIIFOYHIIO NOTOBOPH 3a TIOPBYUTENICTBO € IBE ThPrOBCKH APYKECTBA, €THOTO OT KOHTO
aKITHOHEP, MO CHUJIaTa Had KOUTO MNOPBYMUTCIUTEC CE€ KOHCTHTYHPAT KATO CONMIAPHH IIIbXXHHLH CbhC
CBHOTBCTHHA KJIUCHT 34 YacT OT HCTOBHUTE 3abJDKCHHS.

JpyXeCcTBOTO € MOANHCAIO rApaHIIMOHHO CropasyMeHHe 3a o0e3eyaBane Ha YacT OT B3EMaHHATA CH,
OTropapsIlid Ha OmpeieJieHd u3uckBaHuid, ¢ ®oHp ,.EHepruiina edexTuBHOCT” Karto oflmara cyma Ha
rapaHTHpaHWTE B3€MaHHATa He Tpa6Ba na HajBMIIaBa 16 MIUIMOHA JeBa, a peald3MpaHara
rapaHiMOHHA OTrOBOpHOCT — 800 xui1. B. unu 5% OT obe3neueHUTe B3eMaHHsd KbM BCEKH MOMEHT.



18.

18.2

18.3

DOuUHARCOBH HHCTPYMEHTH, YOpaBjieHHe Ha (HHAHCOBHS PHCK M YIOpaB/lIeHHE HA
KanuTaj1a (Ipoab/rKeHne)

JInxBen puck

JIMXBEHHAT PHCK € CBBpP3aH ¢ e(deKTHTe OT M3MEHEHHETO Ha Ma3apHUTE JIMXBEHH PaBHHINA BHPXY
(GHHAaHCOBOTO CHCTOAHHME Ha JIpyKECTBOTO H HETOBHTE MAPHYHM NOTOLH.

JINXBEHWAT pHUCK ce HaOmoJaBa M YMpaBifgBa upe3 MNOAXONALN H300p MEXIDy HHCTPYMEHTH C
¢uKcupana v niaBaina JIMXBa.

DUHAHCOBUTE aKTHBH Ha JIpy>KECTBOTO Ca OCHOBHO C (PUKCHpAH JIMXBEH NMPOLEHT W NOJMTHKATA Ha
JpyKecTBOTO € MpUBICYEHUTE CpPEACTBA CHIIO Aa OBOAT ¢ (QHUKCHpaH NUXBEH NPOLEHT. KbM
30 roHu 2013 ¢mHaHcoBHTE nackBU Ha JIpykecTBOTO ca ¢ (PMKCHpPaHH JIMXBEHU NPOLEHTH, KOETO
orpaHMyYaBa JJMXBEHHA PHCK, Ha KOHTO € H3ioxkeHo JIpyKecTBOTO.

ITonutka Ha I[py)KeCTBOTO € JJa HaMaJIsBa JIMXBEHUA PHCK KaTO C€ CTPEMM Ja NOCTUIHE MAKCHMAJTHO
ChBNAACHHUE MCKAY B3CMaHWUA H 3a0bJDKCHHA C IUIaBalll JIAXBCH IIPOLICHT, KaKTO W MaKCHMAaJHO
ChBIIAACHHUE B ICPUOANUTE HA IPOMAHA HA NTUXBECHUTES NPOLICHTH.

Cuurano ot 4 nekeMspu 2008 u 4 nexemepu 2009 JIpyecTBOTO € (PUKCHPANO JIMXBEHUTE paBHUILA I10
Tpanw 1 u Tpaum 2 no nory4yenns 3aeM oT EBBP npes 2007. Taka e uzberHar pucka ot yBeaHdeHHe
Ha JINXBEHUTE TUTALaHMA [TPH EBEHTYaIHO NoBHINeHHE Ha TpuMmecedyHus EURIBOR.

TINogumuusT M1XBeH npoueHT 1o 3aeM oT EBBP ot 2012 cpmio e ¢pukcupan Ha 6.50%, KoeTo cBexJa 1o
MHMHMMYM DHCKa OT BJOIIaBaHe Ha (MHAHCOBOTO CBHCTOSHHME Ha JIpYy)KECTBOTO NMpH MPOMEHH B
JIMXBEHUTE paBHUINA Ha GMHAHCOBHTE HHCTPYMEHTH.

JIMKBUAHUAT PUCK € CBBP3aH C BEPOATHOCTTA J[py>KECTBOTO /ia HE pa3losara ¢ JOCTAThYHO MapHIHH
CpelcTBa, 3a J1a M3IBJIHU 3aJbIDKEHHATA CH B pe3yNTaT HAa HECHOTBETCTBHE MEXIY BXOJALIUTE W
U3XoMAIM napuyHM noToly. OCHOBHMAT JHKBHICH PUCK € CBBp3aH ChC 3aBHCHMOCTTa Ha
HpyxecTBoTO OT CEOUpPaHE HA B3EMAHMATA CH ¢ Ll o6CIy:KBaHE Ha 3aJb/DKEHHUSTA CH TIO ABJITOBHTE
LIEHHH KHIKa 1 3aeMa oT EBBP. Bbe Bcexu equH MOMEHT JIpy KECTBOTO MOABPka TIONOKUTENCH
GanaHc MexIy BXOIALIUTE NMApPUYHHM TOTOLM IO B3EMAHMATA M H3XOIAIIMTE TAPUYHH TMOTOLM IO
I'bIFOBUTE LIGHHH KHIDKA U MOy4YeHUTE GaHKOBHU 3a€MH.

JINKBHJIEH PHCK

JIMKBHIHUAT PUCK € CBBP3aH C BEPOATHOCTTa J[pYKECTBOTO Ja He pa3mojiara ¢ JOCTATHYHO MaPHYHH
CpelcTBa, 3a Ja W3MBJIHM 3aJb/DKCHHATA CH B Pe3y/NTaT Ha HECHOTBETCTBHE MEXIY BXONAIIUTE M
M3XONAIIM MApUiHK NOTOLM. OCHOBHHSAT JIMKBU/IEH PHCK € CBBP3aH ChC 3aBUCHMOCTTA Ha JIpy»KeCTBOTO
OT chOMpaHe Ha B3eMaHHATa CH ¢ 1en o0cy/KBaHe Ha 3abJDKEHHATA CH 10 JBITOBUTE LIEHHH KHIKA U
6ankoBM 3acMH. BBB Bcekn eauH MOMeEHT JIpy»XeCTBOTO TOAIbPKa MOJIOKHTENEH OanaHc MEKTy
BXOASAIWUTE NMAPWYHH MOTOLM O B3eMaHMATA W M3XOIAIINATE MAapUYHM MOTOLM MO ABLJITOBHUTE LEHHH
KHIDKa ¥ NoJTy4eHnTe OaHKOBH 32EMH.
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PDUHAHCOBM HWHCTPYMEHTH, YIpaBjieHHe¢ Ha (HHAHCOBHS PHCK H YIpaBJCHHE Ha
KANUTAaJa (IpoAbIKEHHE)

Baayren puck

JpyKecTBOTO € M3JI0XKEHO Ha PUCK OT Bb3MOJKHHM NMPOMEHH Ha BATYTHUTE KypPCOBE, KOHTO MOraT aa
TIOBJIUAAT Ha (PMHAHCOBOTO CHCTOSIHUE M NAPUYHUTE MOTOLM. B3eMaHuATa, ABITOBUTE LIEHHU KHIDKA U
3HAYUTENIHA YacT OT pa3sXOJMTe 3a JMXBH M ONCPAaTHBHUTE pPa3XOAW ca JCHOMHHHpPaHH B €BpO.
JlpyXecTBOTO He MOUTbprka NMO3HLUM B IPYTH BATYTH OCBEH B €BpO M JieBa. BamyTHUAT Kypc IieB/eBpo
e ukcupan Ha 1.95583 nera 3a 1 eBpo B CHLOTBETCTBHE C MpaBUiaTa Ha BamyTHus Gopa.

anan.neﬂne HA KaljTaJjaa

JpykecTBOTO ymnpapisBa COOCTBEHHMS CH KalWTal, 3a Ja paloTH kaTo NEHCTBAIIO NPEANPUATHE H
ONTHMH3HpPa Bb3BPBIIAEMOCTTa upe3 MNoAoOpsBaHe Ha Koe(pULMEHTa IbAr KbM cOGCTBEH
Kanurai.

Kanurtanosara cTpykrypa Ha J[py»KECTBOTO C€ CBHCTOM OT IIAPUYHH CPEACTBA, NONYHYEHH 3a€MH H
COOCTBEH KAaNUTAJT, BKJIFOYBAI OCHOBEH KaluTaJl.

KoedmmeHThT Ha 3aanbxHANIOCT KM 30 10HM 2013 1 2012 e kakTo ceapa:

K®M KM

30.06.2013 31.12.2012

3aemu 19,674 23,187

ITapwyHHE cpelcTBa M MApHYHH SKBHBAJIEHTH (39) (2,496)

JBIrocpoyHn 3aeMH, HETHO OT IAPHYHHU CPEACTBa 19,635 20,691

Co6cTBEH KanuTan 6,643 5,712
KoeduupeHT Ha 3a1BXKHUIOCT (326MU HETHO OT [IAPHYHH CPEICTBA

OTHECEHH KbM COOCTBEHHS KaIlMTaT) 2.96 3.62

10



L& P4 Codun 1113, XK. Meo MuaeB mea.: 02/ B0 54 880

" /;/ W‘ yA. Kescma Ayaue8 20, em.3 dakc: 02/ 80 54 337
i | wwaw.eesf.biz office@eest.biz

19. OnoBecTaBaHe 32 ALPABHHASM XbJT BEB (pHHAHCOBUTE oTueTH 10 MC®O, oTHOCHO

u3siBjeHHe Ha EBponelickuaT opran 3a neHHH KHIKa 1 nasapu( ESMA) or 25.11.2011

KbM 30 roH 2013 Jlpy>kecTBOTO HAMA €KCHO3HULIAA KbM IbPKABEH BT, BKIIOYHTEHO H KbM
TPBLKHS CyBEpeHEH ABAT. J[py>KECTBOTO He NMPUTEKABA TbPXKABHH LIEHHH KHIDKA.

Hara: 29.07.2013r.
I'p.Codus /b.bopucosa-U3n.iupexrop Ha
»EHAXa HHxKeHepHuHT”AJl/
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