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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

CbABPXXAHUE

1.

Nowk

l'ogumen ¢unancos otuer Ha ,,bynrap Uex Musect Xonauar” AJ] kbm 31.12.2008 .,
3aBepeH OT PErucTpUpaH ogUTOp 3aeaHo ¢ OIUTOpCKU AoKal 3a ['onumieH puHaHCcOB
otuet Ha ,,bBUNX Al xbm 31.12.2008 T.

Ortuer 3a ynpasnenuero Ha ,,bUNX” A/l kbm 31.12.2008

Perucrpanuonen nokymenr Ha ,,bBUNX” AJl, aktyanen kpm 31.12.2008 roauna,
M3TOTBEH ChIVIACHO pasnopendute Ha [Ipmnoxenue 2 nHa Hapen6a Ne 2 3a pazkpuBaHe Ha
uHpopManus

[Iporpama 3a kopnopatuBHo ympasiienre 2008

WNudopmanusra no npunoxxkenue Ne 11 or Hapenba 2

lNogumen ¢punancos otver Ha ,,bUNX” AJ] kbm 31.12.2008 ronuna nmo ¢popmu Ha KOH
Hexnaparuu no wi. 114 ,,6” 3ITILK na WU/J]
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

BYJITAP UYEX MHBECT XOJIJUHI" Al
Hekonconmuanpanu GuHAHCOBU OTYETH
3a roauHarta, npukiaouBamia Ha 31 nekemBpu 2008 ro.

C HC3aBUCUM OOUTOPCKU HOKJIA
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

JOKJIAL HA HE3ABUCHUMUSA OJUTOP

JO AKIIMOHEPUTE HA ,,bYJI'AP YHEX MUHBECT XOJIJIUHI™ ALl

Jokyiax BbpXy HEKOHCOJIMAMPAHUTE QUHAHCOBH OTYETH

Hue w3BBpIIMXME OAWUT Ha TNPWIOKEHUTE HEKOHCOJIMIMpaHu (uHaHCOBM oTdyeTH Ha ,.bynarap YUex Hupect
Xonmmguar” AJl (ApykecTBOTO), BKIFOYBANIM HEKOHCOJIHIUPAH CYeTOBOACH Oananc kbM 31 mexemBpu 2008 ronuHa,
HEKOHCOJIUAMPAH OTUET 33 JOXOAUTE, HEKOHCOIUANPAH OTUET 3a MAapUYHHUTE MOTOLU M HEKOHCOJIUAUPAH OTYET 3a
IIPOMEHHTE B COOCTBEHUS KalnTaJ 3a FOJMHATA, 3aBbpIIBAlla Ha Ta3H J[aTa, KaKTo U 0000IIEHOTO OTOBECTSIBAaHE Ha
CBIIECTBEHUTE CUETOBOJIHU MOJUTHKHU U IPYTUTE MOSICHUTEHU IPUIOKEHUSL.

OTroBopHOCT HA PHKOBOJCTBOTO 32 GMHAHCOBUS OTYET

OTroBopHOCTTa 332 M3TOTBSHETO M JOCTOBEPHOTO INPEACTABSHE HAa TE€3W HEKOHCOJIMAUPAHUW (PUHAHCOBU OTYETH B
CBOTBETCTBHE ¢ MeEXAyHapOoIHUTE CTaHIAAPTH 3a (PMHAHCOBO oTdmTaHe npueTH oT Kommcusita Ha EBpomneiickus
Cpr03 ce HOCH OT PBKOBOACTBOTO Ha JlpykecTBOTO. Tasm OTroBOpHOCT BKIIOUBA: pa3pabOTBaHE, BHEAPSIBAHE U
HOJUTbpP)KaHEe Ha CHCTeMa 3a BBTPEIICH KOHTPOJ, CBbp3aHa C HW3TOTBSHETO M JIOCTOBEPHOTO NpEJACTaBSHE Ha
(DPMHAHCOBM OTYETH, KOUTO J]a HE ChJIbPIKAT CHIIECTBEHH HETOYHOCTH, OTKJIOHEHHUS M HECHOTBETCTBUS, HE3aBUCHMO
Jaji T€ ce IBbJDKAT Ha M3MaMa WM Ha Tpellka; moj0op W MPUIOKEHHE Ha MOJXOJSIIY CUYECTOBOJAHU ITOJIUTHKH,
KaKTO ¥ M3TOTBSIHE Ha MPHOJIM3UTEIHN CYETOBOIHH OLICHKH, KOUTO Ca Pa3yMHH IIPU KOHKPETHUTE OOCTOSITEIICTBA.

OTroBopHOCT Ha OANTOPA

Hamrara oTroBOpHOCT ce cBeX[a /10 M3pa3siBaHe Ha OAUTOPCKO MHEHHE BBPXY T€3H HEKOHCONMUANPAHU (HHAHCOBH
OTYETH, OCHOBABAallO0 CE€ HA W3BBPLICHUS OT Hac oxuT. Hammar oaut Oe mpoBeneH B CHOTBETCTBHE C
podeCHOHATTHNTE U3UCKBAHNS Ha MeXIyHapOIHNUTE OIUTOPCKHU CTAHIApTH. Te3u cTaHAapTH HajaraT cla3BaHe Ha
CTUYHUTE M3UCKBAaHMA, KAKTO U OJUTHT Aa ObJE IUTAaHHPAH M IPOBEICH Taka, Y€ HUE Ja ce yOeauM B pa3syMHa
CTENICH HA CHUTYPHOCT JIOKOJKO (PMHAHCOBUAT OTYET HE CBABPKA CHUICCTBEHH HETOYHOCTH, OTKIOHEHUS H
HECHOTBETCTBHSL.

OnuThT BKIIIOUBA M3IIBIHEHUETO HA MIPOLIEAYPH, C LIeJI TIOJIyYyaBaHEe HA OAUTOPCKHU JI0KAa3aTEICTBA OTHOCHO CYMHTE U
OIIOBECTSIBAHUATA, MPEJCTaBEeHN BBB (PuHAaHCOBUTE oT4eTH. V30paHuTe mpoueaypu 3aBHCSAT OT HalllaTa NpelieHKa,
BKJIFOUMTEIHO OLIEHKAaTa Ha PUCKOBETE OT CBHUIECTBEHHM HETOYHOCTH, OTKIOHEHHMS M HECHOTBETCTBHUS BBHB
(MHAHCOBHUTE OTYETH, HE3aBHCUMO JajH T€ Ce JBJDKAT Ha M3MaMa WIM Ha rpemka. [Ipy M3BbpIIBaHETO Ha Te3n
OLICHKM Ha PUCKAa HUE B3€MaMe IOJ BHUMAHUE CUCTEMaTa 3a BBTPELICH KOHTPOJ, CBbP3aHa C U3TOTBSHETO U
JOCTOBEPHOTO TPE/ICTaBIHE Ha (DUHAHCOBUTE OTYETHM OT CTpaHa Ha J[pyKecTBOTO, ¢ Ien Ja ce pa3pabdoTsT
OJUTOPCKH TPOLENYPH, KOUTO ca MOAXOIAIIM IPH TE€3H OOCTOSATENCTBA, HO HE C IEN H3pa3siBaHE Ha MHEHHE
OTHOCHO e(eKTHBHOCTTA Ha CHCTEMaTa 3a BBTpPEIIeH KOHTpon Ha JlpyxecTBoTo. OOUTHT CHIO Taka BKIIOYBA
OLICHKA Ha yMECTHOCTTA Ha MpHJIaraHuTe CIETOBOIHH NPHUHIUIIY M Pa3yMHOCTTa Ha MPUOIU3UTEIHUTE CUETOBOJHN
OLIEHKH, HAIIPaBEHN OT PHKOBOACTBOTO, KAKTO U OIIEHKA HA ISIIOCTHOTO MPEJCTAaBIHE BbB (DMHAHCOBUTE OTUETH.
CuuTtame, 4e MOJIyYSHUTE OT HAC OJUTOPCKH JIOKA3aTEJICTBA Ca IOIXOIANIM U JOCTAThUHHM 32 (OpMHpaHeTo Ha Oaza
3a U3pa3siBaHe Ha HaIIETO OJUTOPCKO MHEHUE.

Muenue

[lo nHame MHEHME, HEKOHCONMAMPAHUTE (PUHAHCOBM OTYETH AaBaT BSPHA M 4YECTHA MpEACTaBa 3a (PMHAHCOBOTO
cberostHue Ha ,,bynrap Uex MuaBect Xonauar” Al keM 31 gexemBpu 2008 roanHa, KaKTO U 32 HEKOHCOJIMIUPAHUTE
pe3yiTaTH OT HeroBara NEWHOCT, HEKOHCOJIMIMPAHWTE MAPUYHMA IIOTOIM M HEKOHCOJIUIMUPAHWTE IMPOMEHH B
COOCTBEHNS KamHTaJl 332 TOJWHAaTa, B ChOTBETCTBHE ¢ MexayHapoaante Cranmapti 3a @unancoBo OtunTane,
mpuetu oT Komucusra Ha EBponetickus Cpio3, Taka KakTo € OITOBECTEHO B MOSICHUTETHUTE OENIeKKH, TOUKa (0).

Joknan BbpXy APy 3aKOHOBHM M3UCKBAHUS

ChbrilacHO M3KMCKBaHUATA Ha 4. 33, an. 1 u wi. 38 an. 4 or 3akoHa 3a CYETOBOACTBOTO, HHE CE 3all03HAXME ChC
CBHABPKAHUETO Ha MPHUIIOKEHUS JOKiIay 3a AeiHocTTa 3a 2008 roguHa. B pesynrar Ha TOBa, yaocToBepsiBaMe, de
NpEeACTAaBEHUAT OT pbkKoBoAcTBOTO ['onmmen [okman 3a JledHOCTTa € B ChOTBETCTBHE C HEKOHCOJUAMPAHUTE
dunancosure otyetr 3a 2008 roanna.

I'p. CmomnsH, 3aBepm Oe3 pe3epBr
23 mapt 2009 1. [pod. Mapun Jumutpos
Peructpupan ogurop Ne 0137
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OT4er 32 goxoaurte
3a roqunara npukaouBama Ha 31 nexemspu 2008 r.

BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

B XWJI.JIB
beneocka Ne | Texyw IIpedxooen

B xunsou nesa nepuoo nepuoo

a 0 1 2

1 . Ilpuxomu oT mponax6u 0 73
2 . Pa3sxonx 3a matepuanu 2 2
3 . Pa3sxoau 3a BBHIIHM YCIYTH 18 20
4 . Pasxomu 3a aMOpPTH3allUH 3 4
5 . Pa3sxoau 3a Be3HATPAKICHHS 37 32
6 . Pa3xomu 3a oCHUTYpPOBKH 6 6
7 . Jpyru pa3xomu 3 1
8 . MDuHAHCOBU MPHUXOAU 47 46
9  DuUHAHCOBU Pa3XOIu 13 27
10 . IIpuxomm OT TBIICPHH/ACONMUUPAHU IPEATIPUITUL 54 0
11 . TleuanGa/3ary6a npeau obaraHe ¢ JaHbIH 19 27
12 . Pa3xonau 3a qaHbuu -4 4
13 . Tlewan6a/3ary6a 3a mepuoza 23 23
[Teuan6a/3ary0a 3a npeAnpusATHETO-MaKKa 0 0
I[Meuanba/3aryba 3a MAIIIUHCTBEHOTO y4ACTHE 23 23
Jloxox Ha 1 akuus B jeBa 1191 0.02 1B 0.02 1B

OTYeThT 32 IOXOUTE CIIE/BA JIa CE Pa3rIeXk I 3aeTHO ¢ OCIEeKKUTE KbM HETO, MPEICTABIIABAIIN Hepa3aeHa JacT
oT (PMHAHCOBHTE OTYETH MPEICTABCHU Ha CTpaHUIHM oT 19 mo 29.

DuHAHCOBHTE OTYETH ca ofgobpeHn Ha 23 deBpyapu 2009 T.

Toma TomoB
Hsnvanumenen oupexmop

Murnena Jlxenenosa
Cvcmasumen

[po¢. Mapur Jumutpos
Pezucmpupan ooumop
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

CuyeToBOJEH 0aJIaHC
kbM 31 nexemBpu 2008 r.

beneoxcka | Texyw | Ilpeoxooen

Axmusu u Ilacusu No nepuod | nepuod
a 0 1 2
AKTUBU
A. HETEKYIIU AKTUBU
. JIparorpaiitHu MaTepuaIHu aKTUBU 1 2
2 . HemarepuaiHu aKTHBH 0 2
. DUHAHCOBM aKTHUBH, B T.4. IHBECTUIIMHU B IBIIEPHU U 603 620
aCOLMMPAHU NPEIIPUATHS
4 . JIpArOCpOYHHU B3EMAHHs 358 375
5 . AKTHBU IO OTCPOUYEHHU JAHBIHU 6 2
CYMA HA HETEKYHIUTE AKTHUBMU: 968 1001
b. TEKYIIA AKTUBU
1 . Marepuansu 3anacu 0 2
2 . TBproBcku U IPYTH B3EMaHUS 69 33
3 . IlapuuHu cpeacTBa U €KBUBAJICHTU 268 293
4 . Tekymu KaHBYHHU B3EMaHUS 2 2
5 . JIpyrd TeKyliu aKTUBH 110 83
CYMA HA TEKYIIUTE AKTUBU: 449 413
CYMA HA AKTUBUTE: 1417 1414

COBCTBEH KAIIUTAJI 1 TACUBHA
A. COBCTBEH KAIIUTAJI

1 . AKIMOHEPEH/ISIOB KalUTal 1191 1191
2 . Pe3sepsu 77 75
3 . OuUHAHCOB PE3yJTAT OT MHHAIH [ICPHOIH 110 89
4 . DUHAHCOB PE3YNTAT OT TEKYIIUS EPHOLT 23 23
CYMA HA COBCTBEHUS KAIIUTAJI: 1401 1378
b. MAJIIMHCTBEHO YYACTHUE 0 0
B. HETEKYIIU ITACUBHU
1 . JBArocpouHu 3a1bKECHHS 0 20
CYMA HA HETEKYIIUTE MACHUBH: 0 20
TI. TEKYLIU TIACUBHA
. TProBCKH U JIPYTH 3abJDKEHUS] 6 5
2 . Jpyrd TeKyly MacuBu 10 11
CYMA HA TEKYIIUTE MTACUBH: 16 16
CYMA HA TTACHUBUTE: 16 16
CYMA HA COBCTBEHMUSA KAIIUTAJ U TACUBUTE: 1417 1414
YCJIOBHU AKTHUBU:
YCJIOBHHU ITACUBU:

BananchT cieznBa a ce pasmiIexaa 3aeiHo ¢ OeNeXKUTe KbM HEro, IPeACTaBIsABalll Hepa3iesiHa 4acT OT
(bMHAHCOBHTE OTUETH, ITPEACTABEHH Ha CTpaHuIM oT 19 1o 29.

Toma TomoB Murnena JlxenemnoBa
Hsnvanumenen oupexmop Cwvcmagumen

[po¢. Mapur Jumutpos
Pezucmpupan ooumop
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

OTtuer 3a MaAPpUYHHUTE IMOTOIH
3a roqunara npukarouBama Ha 31 nexemepu 2008 r.

Bbenaexka | Texyun | IIpexxonen
B xunaou nesa No mepuoa | mepmoxa
a 0 1 2
A. MAPUYHM NOTOLHU OT ONEPATUBHA JEMHOCT
1 - Nocrsmnenns or xmentn 17 19
2. IInamanus Ha JOCTaBUYMIA -16 -24
3. Inamanusi, CBbp3aHHU C Bh3HATPAXKICHHS -44 -38
4 - Mnarenn KOPIIOpaTHBHHU JIaHbLIM BbPXY Ieyanbara 0 -1
5 [TonydeHu auxXBU 18 35
7 KypcoBu paznuku -10 -26
8 JIpyr# OCThIUICHHUSI /IUTAAHKS OT OLIEPAaTHBHA JACHHOCT _ -4 -2
HETEH ITAPUYEH ITOTOK OT ONEPATUBHA JEUHOCT -39 -37
A):
b. ih:PI/I‘-IHI/I MOTOIL OT UHBECTULIMOHHA JJEMHOCT
2. IIpenocraBenu 3aeMu -20 -130
3 - Bescranosenn (TulaTeHy) MPeIOCTABEHHU 3a6MH, B T.4. 10 (QMHAHCOB JIM3HHT 18 75
4. [TokyIKa Ha HHBECTULIUH 0 -10
5 - [Mocrsmienns ot npopax0da Ha MHBECTHULIHH 17 12
6 ITosty4eH! MBHICHTH OT HHBECTHULIMH 0 7
HEIEH HAPAYEH NOTOK OT UTHBECTULIMNOHHA 15 -46
JAEUHOCT (b):
B. MAPHUYHU NOTOLM OT ®PUHAHCOBA JEHMHOCT
3. Jlpyru nocThIuIeHus/IUIAAHUs OT pUHAHCOBaIEHHOCT _ -1 0
HETEH IMTAPUYEH ITOTOK OT ®PUHAHCOBA JEMHOCT -1 0
B):
I. §/13)MEHEHI/I$[ HA MAPUYHUTE CPEACTBA IIPE3 -25 -83
HNEPUOJA (A+b+B)
A. TTAPUYHU CPEJICTBA B HAYAJIOTO HA TIEPHUOJA: 293 376
E. HAPUYHMU CPEJACTBA B KPASI HA IEPUO/JA: 268 293
HanwgrocT B Kacara u o 6aHKOBH CMETKH 268 293

OT4eThT 3a MapUYHUTE MTOTOLH CIIEBA 1a Ce PasIIIexkaa 3aeJHO C OEIEKKUTE KbM HEro, NpeCTaBIsBaIlN
HepasJieliHa 4acT oT (PMHAHCOBHUTE OTUYETH, IPEACTABEHH Ha CTpaHuIy ot 19 1o 29.

Toma TomoB Murnena Jlxenenosa
Hsnvanumenen oupexmop Cwvcmaeumen

[po¢. Mapur Jumutpos
Pezucmpupan ooumop
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OTtuer 3a IIPOMECHUTE B KallUTAaJlAa
3a roqunara npukarouBama Ha 31 nexemspu 2008 r.

B xunsou nesa

Canno xeM 01 stHYyapu 2007 T.

Pasnpenenenue Ha neyanbara or

2006 .

- B T.4. 3a JUBHUJCHTHU

Jpyru u3MeHeHust

- B T.4. 3@ IOKPHUBAHC Ha 3ary61/1

[Neuan6a 3a mepuona

Canpo Ha 31 nexemspu 2007 r.
Canno xsM 1 sanyapu 2008 .

Pa3Hpe[[eHeHI/Ie Ha meyajbaTa OT

2007 r.

- B T.4. 32 IUBUJCHTHU

Jpyru u3MeHeHust

- B T.4. 32 IOKpHUBaHE Ha 3aryou

[Tewan6a 3a nepuona

Canpno Ha 31 nexemspu 2008 r.

CoOCTBEH KammuTan

KBbM Kpas Ha OTUCTHUS IIEPUO

benexka OcHoBeH

KanurTaJj

1119

1191

1191

1191

1191

BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

0610
IIpeonenbunu 3aKoHOBH
nmeyan6a 3ary6a coOcTBeH
pe3epBu pe3epBu

KAIUTAJ

0 105 89 29) 1356

(30) 29 1)

23 23

0 75 112 0 1378

0 75 112 0 1378

2 2) 0

23 23
0

0 77 133 0 1401

0 77 133 0 1401

OTuerhT 3a COOCTBEHMS KalUTAaJ CIEBa J]a CE PA3TIIeKAa 3a€THO ¢ OEIEKKHUTE KbM HETO, IPEICTABIIBAIIN
Hepa3JlelHa YacT OT (PMHAHCOBUTE OTYETH, MPEICTABEHU Ha CTpaHUIH oT 19 mo 29.

Toma TomoB

Hsnvinumenen oupekmop

Murnena Jlxenenosa
Cvcmasumen

[Ipod. Mapun Iumutpos
Pezucmpupan ooumop
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

Benexkn KbM roiMiHUTE (PMHAHCOBH 0TYETH
3HaYMMH CYETOBOJIHHU MOJUTHKH

(a) IlpaBeH cTaTyT M oTYeTHA Ha3a

"BYJITAP UEX MHBECT XOJIJMHI™" Al " (py>KeCTBOTO WJIH XOJAUHTHT) € MyOJINIHO aKIIMOHEPHO APYKECTBO,
peructpupaHo B CMOJSIHCKH OKpBXKEH cbJl 0 (upmeno neno Ne 756 no ommca 3a 1996 r. cbe cepanuiie B rp.
CwmounsH, yi. ,,XaH Acmapyx” Ne 4.

[IbpBoHauanHO /[IpyKecTBOTO € yupeieHO Karo NpuBaTH3alMoHeH (OHA NO 3aKoHa 3a NPHBATH3ALUOHHUTE
¢donnoBe ¢ HaumeHoBanue [IpuBaTuzanuoner ¢poun bynrap Uex Uusect AL

O6moro crOpanne Ha akuuoHepute ot 07 sHyapu 1998 mnpuema pemieHue 3a IpeypexkaaHe JIeHHOCTTa Ha
[puBarnzanuonen ¢onn bynrap Yex MuBecT A/l KaTo XOJAMHIOBO JPYXXECTBO M MPOMSHA B HAMMEHOBAHUETO Ha
Hpyxectoto ot IlpuBatu3annoneH ¢pouxa bymrap Yex Uusect AJ] ma bynrap Uex MuBect Xomouar A/l

HpyxectBoto e ¢ karmutan 1 191 105,00 neBa, pasmpenened B 1 191 105 oOMKHOBEHN TONMEHHH aKITUH.

KanuranbT Ha [OpyXeCTBOTO € aKIMOHEPEH M C€ MPUTEXKaBa OT MHOMKECTBO (PU3MYECKH JHMIA U HAKOJKO
opuandecky nuna. HaganHus Kamurtal, ¢ KOWTO € pETHCTPUPAHO APY>KECTBOTO € 256 XU JIeBa, a YBEINYEHHETO
cllel ABYKPAaTHUTE NPEPETUCTPAlMM B YBEIMUCHWE WM HAMAJICHHWE JIO HACTOSIIMS My pa3Mep NpOu3TH4Ya OT
KalMTaIM3MpaHe Ha Iojlaraimy ce JOUBHACHTH. [Ipe3 Tekylius OTYETeH Iepuo]| Kamurala Ha APYKECTBOTO €
HaMaJleH C pa3Mepa Ha Hepaslpe[esieHUTe MOMMEHHH aKIMK B pa3Mep Ha 7 Xuil. jesa no npenopbka Ha KOH u
pemenrie Ha OCA ot 19 mekemBpu 2005 1. Ilocneanute M3MEHEHHs] B KalHUTajla ca HU3BBPUICHH MO ChASOHO
pemenne 644 ot 28 ronu 2006 1., kpAETO OT 397 235 aknuu ce HamassiBat (o6e3cunBar) 200 akuuu 1 ce yBelInvana
Kamurazna uypes3 u3zaBane Ha HoBH 794 070 Opos akimu.

Jpy>XecTBOTO € C eIHOCTEIIeHHA CHcTeMa Ha yrpaBiieHue — CbBeT Ha aupekropure. CeqainIeTo Ha yrpaBlieHUe Ha
IpyxectBoTo e:Pemyonuka bearapus, rp. Cmounss, yiu. “Xan Acmapyx” 4

[IpenmersT Ha OEHHOCT Ha IPY)KECTBOTO € NpHIOOMBaHE, yIIpaBlIeHHE, OLEHKAa M Npojakda Ha ydacTHs B
OBIrapcku M 4yKIECTpaHHU ApykecTBa; llpumobuBane, ymnpasieHne u npojaxba Ha oOmuranuu; [IpumoOusane,
OIICHKa " l'[pOIla)K6a Ha MaTCHTH, OTCTHIIBAHC Ha JIMICH3M 3a M3I0JI3BAHC HAa MATCHTU Ha JPYKECTBA, B KOHUTO
XOJAWUHTOBOTO APYKCCTBO Y4YaCTBa, (DI/IHaHCI/IpaHe Ha JPYKECTBA, B KOHUTO XOJAWHI'OBOTO APYKCCTBO Yy4YacCTBa,
WHBECTHPaHE W MHBECTUIIMOHHO KpeauTupane; MapKkeTuHr, 00pCOBH Olepalii, HHXEHEPHUHT, COOCTBEHA ThProBCKa
JEWHOCT U JIpyTH THPTOBCKHU CJICIIKH, He3a0paHEeH! ChC 3aKOH.

I[eﬁHOCTTa Ha I[py)KeCTBOTO HE CC OrpaHnvaBa CbC CPOK HUJIK APYT'O NPEKPATUTCIIHO YCIIOBUC.

JpyXecTBOTO € pEeruCTPHUPAHO II0 3aK0Ha 3a J[aHBYHOTO MPOM3BOACTBO Mo ganbueH Ne 1217056779. 13BbpiieHo €
BrcBaHe B EquHHUS nbprkaBeH perucThp Ha cronanckute cybektH ,,bYJICTAT” nox unentudukannoneH ko Ne
120054800 }O, xakxTo 1 B [IppkaBHO o0mIecTBeHO ocurypsisane. He e peructpupano mo 3akona 3a JIJIC 3a 2008 .

Axuunre Ha JIpyxecTBoTO ce ThpryBar Ha bbarapcka gponmosa 6opca A/l rp. Codus.

DuUHAHCOBUTE OTYETH ca 0J100peHu 3a u3naBane oT ChBeTa Ha qupektopute Ha 23 despyapu 2008 r., mpencTaBeHn
ca B XWIAJH JIeBA U ca HEKOHCOJIMIMPAHHU.

(0) CpoTBeTCTBHE

Te3u ¢GuHAHCOBH OTYETH Ca MU3rOTBEHH B CHOTBETCTBHE ¢ MEXIyHAPOIHH CTaHAAPTH 332 (HMHAHCOBA OTYETHOCT
(MC®O), npuerun or Komucusita na Epomeiickus cbio3, B cnencreue Ha Permament (EO) Ne 1725/2003 na
EBporeiickusi mapiaMeHT, BEJHO C BCHMYKH HErOBU IOCIEBAIM W3MEHEHHS W JONBIHEHHS, 32 MPUJIAraHeTo Ha
Mex/1yHapOTHUTE CYETOBOJHH CTaHAAPTH. MeXIyHapOJHUTE CUETOBOJHU CTaHAAPTH BKIOUBAT: MeXIyHapoHH
CUCTOBOAHU CTaHOApTH, Me)KI[yHapO}]HI/I CTaHAgapTHu 3a (1)I/IHaHCOBa OTYCTHOCT U TBJIKYBaHHATA 3a TAXHOTO
mpuJjiarane, 6’I)Z[CHII/ITC CTaHJapTH U THIKYBAaHHUATA 3a TAXHOTO NpHIaralHe, U3roTBEHU NN O[[O6peHI/I oT C'I)BeTa a(e]
Mexnynapoaau cuetoBoauu cranaaptu (CMCC).
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

Benexkn KbM roiMiHUTE (PMHAHCOBH 0TYETH
3HaYMMH CYETOBOAHH MOJUTUHKH (MPOABLKEHHE)

(B) ba3a 3a usrorssine
@DUHAHCOBHUAT OTYET € U3rOTBEH B XWiisiau jieBa. KaTo 0a3a 3a M3roTBsHE € M3IM0JI3BaHa HCTOPUYECKATa CTOMHOCT.

CueroBojHaTa MOJMTUKA € MpUJIaraHa CHCTEMaTH4YHO OT J[py>KeCTBOTO Npe3 BCHUUKH INEPUOJM IIPEJCTABEHU BHB
(DMHAHCOBHTE OTYETH.

HpOMeHI/l B MpWJIaraHuTe CYCTOBOAHU MOJUTUKU TIPE3 TEKYIIHA IEPHUOJ] CIIPAMO MPEAXOJHNS HE Ca U3BbPIIBAHU.

B CJIy4yanuTe, B KOUTO HNPEACTABIHC WJIN KHaCI/I(l)I/IKaHI/IH Ha OIpEACICHU CYMH OT OTYUCTUTC Ca Oouu KOpUrvupaHu,
CPaBHUTCIIHUTE JaHHU Ca (837001 MPEU3IUCIICHHU, 3a J1a CC OCUTYPU CPAaBHUMOCT C TCKYLIHA NEPHUOI.

JpyXecTBOTO HE € KOHCOJMUIUPAIo (HHAHCOBUTE OTUETH Ha ABIIEPHUTE CH ApyxecTBa KbM 31 mexemspu 2008 T.
ChIriacHO M3MCKBAHMATA Ha HAIIMOHAIHOTO CYCTOBOAHO 3aKOHOJATEICTBO OKOHYATENHHS KOHCOJHIMPAaH OTYET ce
n3rotss 10 30 rorn 2009 r.

UsrotBsneTro Ha ¢uHAHCOB O0T4eT B choTBeTCTBHE ¢ MC®DO m3uckBa PrkoBoaCTBOTO Ha [IpykecTBOTO na B3eMa
peUICHUA U Ja HAIlpaByu NPELUCHKU U MPEANOJIOKCHNSA, KOUTO OKa3BaT BJIMAHUEC HA CUCTOBOAHUTE IMOJIUTUKU, KAKTO U
Ha CYyMUTC Ha OTYCTCHUTC aKTWBHW, NACHUBU, HNPUXOJIW N PA3XOIU. ﬂeﬁCTBHTeﬂHHTe pesyiaratu Mmoratr ga cc
pa3nuyYaBat OT TE3H MPEICHKH.

[IpeneHkuTe M CHOTBETHUTE MPEIIIOIOKECHUS Ce MPErieKIaT Ha TeKyma 0a3a. PesynraTure OT mperiemure Ha
CYCTOBOJHUTE MPEICHKH C¢ MPU3HABAT B IIEPHOA B KOWTO ca MpEriieIaHy, ako Iperiea 3acsra caMo TO3H IEePHOI,
WIK TIepHoJia B KOWTO ca MperiiefaHd U ObJACHINTE MEPUOAU, aKO MPETNICANTe 3acsiraT KaKTO TEKYIIWs, Taka W
OBJCIIHN TIePHO/IH.

(r) CpaBHuTe1HA HHpOPMANUS

B cnyyanre, B KOMTO MPEACTaBSIHE WM KJIACH(HKAIAS HA OMPEICICHU CYMH OT OTYeTa ca OWIM KOPHUTHPAHH,
CPaBHUTCIHHUTE JaHHU ca OWIM MPEU3YHCICHH, 32 Ja CE OCHTYPH CPaBHUMOCT C TeKymus mepuoia. [logoOHu
MPEU3YHUCIICHHS Ca PE3YJITAT OT MO-ACTAMIHO MPECTaBsSHE Ha Mepara Ha OajaHca M OTYeTa 3a MPUXOIU U Pa3XOH B
OeNeKKUTE KbM (DMHAHCOBHSI OTYET.

(1) OTyeTHa BaJIyTa

@dyHKIMOHAIHATA M OTYETHaTa BalyTa Ha [lpyxecTBoTO € Obarapckusar jeB. C BBBEXKIAHETO Ha €BPOTO KAaTo
odunmanHa Bamyta Ha EBponeiickus chi03 OBITapCKus JIeB € CBBp3aH ¢ eBpoTO B choTHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepaumm ¢ yy:kaecTpaHHa BaayTa. Puck oT KypcoBu pasanku

CZ[CIIKI/ITC B UyKAE€CTpaHHa BaJlyTa C€ OTYUTAT B JICBA 10 BAJIYTHUA KypC, BAJIMJCH 3a ACHA HA CACJIKAaTa. HapI/IlIHI/lTe
AKTUBU W MAaCHMBU ACHOMUHHUPAHU B YYXKACCTPpaHHA BaJlyTa KbM JaTaTa Ha OajaHca ca MOPpEeU3vYUCICHU B JICBA IIO
BAJIyTHHUA KYpC, BAJIMACH 3a Tasu Jata. KprOBI/ITC pas3jiiK1, Bb3HUKHAJIW B PE3YJTAT HAa MNPCU3UYUCIICHUATA CC
OTHACAT KAaTO TCKyIIHU B Ortuera 3a JOXOIUTE.

JeitHOCTTa Ha APYKECTBOTO C€ OCHIIECTBIBA U3LIUIO B BBIrapus 1 MoHACTOSMIEM € H3JI0KEeHa Ha PUCK OT KypCOBH
pas3iIMK{ MOpaju TOBA, Y€ TOJIIMa 4acT OT MapUYHUTE HAIMYHOCTH M OYaKBaHU TPaH3AKLMHU (IETIO3MTH) ca BHB
Bayta — EUR. 3a Texymus nepuos Te ca OTpuuaTeaHu B pa3Mep Ha 13 xui. sieBa, koeto npezcrasiasisa 13.00 % ot
o0mo pasxoxure, ocodeHn B OTdera 3a JoxoauTe. PBKOBOACTBOTO CTporo HaOlliogaBa, HO HE MOXE Ja BIIHSAC
CBIICCTBCHO 3a I/I36HFBaHeTO Ha HCETAaTUBHU IMOCICAUIIM OT HNPOMCEHHUTEC BBB BAJIYTHUTEC KYPCOBEC. Hpe,unplxleTa
CTpaTeruss KbM HACTOALIMA MOMCHT € 3alla3BaHC Ha KOJIMYECTBOTO BajlyTa B HAJIMYHOCT 3a HO-6HaFOHpI/IHTHI/I
Nepuoan, Korarto BaJlyTHHA KypC Ha JoJiapa CC IMOBUIIMU IMOHE OO0 CTCICHTA, B KOATO HIC C€ U3YCPIIAT OTUYCTCHUTC
OTPHUIATEIIHN KyPCOBH Pa3IIUKH.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

bejie:xkkn KbM roaMmiHuTe (PMHAHCOBH OTYETH
3HaYMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

(k) PUHAHCOBM MHCTPYMEHTH
Heoepusamugnu gpunancoeu uncmpymenmu

HenepuBatuBHuTE (pUHAHCOBM MHCTPYMEHTH MPEICTABISBAT HETHPIOBCKH M IPYTH B3€MaHUS, MApH U MapUIHH
€KBHBAJICHTH, 3a€MH H THPTOBCKH 32 IbJDKCHU.

HenepuBarnBHuTe (PUHAHCOBM MHCTPYMEHTH C€ MPU3HABAT IIPBOHAYAIIHO IO CIIPABEAIMBA CTOWHOCT. DHUHAHCOBH
HMHCTPYMEHTH C€ IIPU3HABAT TOraBa, Korato /IpyKecTBOTO CTaHEe CTpaHa 110 JONOBOPHUTE YCJIOBUS Ha HHCTPYMEHTA.
@DUHAaHCOBUTE AKTHBU NIPECTaBaT Aa ObJAT MPHU3HABAHU aKO JOrOBOPEHMUTE IpaBa BbPXY MapUYHHUTE MOTOLHU OT
(MHAHCOBHA aKTHUB HE ca Bede BAIMIHU WiN JIpy’KecTBOTO NMpeXBHPH (PMHAHCOBHS aKTHBH Ha TPETH JHIa Oe3 aa
3a7bprKa KOHTPOJI WIIM 3HAYUTEITHH PUCKOBE U M3TOJH OT akTuBa. [IokynkuTe 1 npogakonuTe Ha GUHAHCOBH aKTHBU
npu oOMyaifHaTa IEHHOCT ce OCUETOBO/SIBAT KbM JaTara Ha ClIeNIKaTa, T.€ JaTara Ha KosATo [IpyXKecTBOTO € Ioeso
aHTKMMEHTA 3a TOKYIIKa MM MpojaaxkOa Ha akTuBa. PMHAHCOBHTE MACHBU IpecTaBaT Aa ObAAT MPH3HABAHH aKO
3abJDKeHUATa Ha J{py>KeCTBOTO ONpeeNieH! B IOTOBOpPa HE ca Beue BAIMAHH, WM €2 OCBOOOIECHH MIIH OTMCHEHH.

(i) Hneecmuyuu é Ovuiepnu npeonpuamus

JlpmepHn npyKecTBa ca Te3W, BBPXY KOHTO JpyXKecTBOTO ympakHsBa KOHTpos. KOHTpOJd chImecTBYBa, KOTAToO
JIpy>XeCTBOTO € B CHCTOSIHHE, MPSKO HIM HEMPsKO, Jda omnpeieis (UHAHCOBUTE M OINCPATHBHH IOJUTHKH Ha
IBIIEPHOTO JpPY)XECTBO, C LeN Ja H3BJIe4e MOI3M OT JeiiHocTra My. OTYHTaHeTO MM Cce W3BbBpIIBA IO
ceOecToHHOCTHHS MeTo. [Ipy MbPBOHAYATHOTO NMPUAOOMBAHE MHBECTHIIATA CC 3alKCBa 0 [ICHA Ha MPHUI00UBaHE,
KOSITO BKJIFOYBA 3aIUIATCHUTE MAPUYHUA CYMH U CBBP3aHUTE C MPUIOOMBAHETO UM Pa3XOJAM: TAKCH, KOMHUCHOHHH,
XOHOPapH, HEBb3CTAHOBUMU JAHBIU U T.H.

Kato Tekym ¢uHaHCOB MPHUXOA Ce OTYMTA JIETBT Ha PA3NpPEAEICHUETO Ha HETHATa medyanda Ha MpeArpUsTHETO, B
KOETO € MHBECTHUPAHO, T.€ ANBHUJICHTA CJIE]] HETOBOTO pasIpeeiisiHe.

KoM 31.12.2008 r. IbITOCPOYHUTE HHBECTHUIMH B aKIWH W/ ASJIOBE B IBIICPHH W aCOLMHUPAHU IMPEIIPUATHS,
yYacTBaIly B KOHCOJHINPAH OTYET, CE OICHABAT KAaTO Ce Mpuiara ce0ECTOMHOCTHUS METO, KaTo ce mpmiara § 12
or MCC 28 — OtuntaHe Ha MHBECTHLHMHUTE B acouuupanu npeanpustus u § 28 or MCC 27 — Konconuaupanu
CYCTOBOJHHM OTYCTH M OTYMTAHC HA HHBECTUIIMHUTE B IBIICPHHU MPEATIPHUITHUS.

Karo uHBecTHLIMU B JBIIEPHU NMPEANPHUATUS CE OTUUTA MPUTEKAHUETO MPSKO MIM KOCBEHO HAJ METAECET U eIUH
MIPOLIEHTA OT KanuTaia Ha APYTH NpenpusThs o GopMaTa Ha aKIMK WIH JSUI0BE M YIPAXXHIBAHE KOHTPOJ B TE3H
TIPEATIPUATHS.

VHBecTULMHTE, OTYUTAHN B JBLICPHH NPEINPHATHS CE IIOCOYBAT B FOMUIIHUSA (UHAHCOB OTYET U MPUIOKECHHATA
KBM HEro, BEIHO ¢ moapoOHa mHGopMAaIms 3a pa3Mepa Ha AAIOBeTe (aKIMUTE), BHIA HAa KOHTpoJda (TPSK W/iH
KOCBEH), HANMEHOBAHHETO U JaHHHM 3a NPEIIPHATHETO, B KOETO € HHBECTHPAHO.

(ii) Hneecmuyuu 6 acoyuuupanu npeonpusmus
Aconumnpany MpeanpusITHs ca Te3H, BbpXY KOUTO J[py>KECTBOTO yNpakHsSIBa 3HAUUTEITHO BIUSHUE, HO HE U KOHTPOJI

BBPXY (PMHAHCOBHUTE M ONIEPATUBHHU MOJUTUKH. TEKyII0 OTYMTAaHE ce M3BBpIIBA Ha Oaza cebecroiiHoCT. [Tpuxonure
roJ; ¢popMa Ha AMBUAEHTH CE IPU3HABAT CIIE/ TAXHOTO ONpe/IelsHe.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

bejie:xkkn KbM roaMmiHuTe (PMHAHCOBH OTYETH
3HaYMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

(k) PUHAHCOBHM MHCTPYMEHTHU (NMPOABJIKEHHE)
(iii) Tvpzoecku u opyzu 63emanusn

3a M3BBPIIEHH NMPOAAXKOH 10 JOTOBOPH 3a MOKYNKO-NIPOAaX0a Ha aKIMU M YIOMEHATH CPOKOBE Ha IUIAINAHMATA,
KaTo KpaTKOCPOYHA Ce€ IMOCOYBA Ta3W 4YacT OT B3EMAHETO, KOSTO TpsOBa Ja ObAe M3IUIATEHA B PAMKHTE Ha €IHA
TOAMHA OT CBCTAaBSIHETO Ha 0ajaHca CBITACHO JIOTOBOPEHUTE cpokoBe. Ilo chIus HauMH ce TMPEACTaBsIT H
B3€MaHUATA MO OTITyCHATH NMapUYHU 3aeMH chIiacHo wi. 280 an. 1 oT ThproBckus 3aKoH.

THProBCKUTE U APYTH B3EMAaHHUs Ca MPEJCTABESHU IO aMOPTU3UPAHA [IeHA Ha MPUI00MBaHe, HAMAJICHH ChC 3aryOH OT
obGes1eHka (Bxk. CueTOBOAHA MOJIUTHKA (K))

Texymure B3eMaHHUs B JI€BA ca OLIEHEHM IO CTOMHOCTTa HA TSAXHOTO BB3HHUKBAHE, a TE3U ACHOMUHUPAHU B
qyXIeCTpaHHa BaIyTa - 1o 3akimrounTenHust Kypc Ha BHB xpm 31 nexemBpu 2008 1 ca HamalleHH ChC CTOHHOCTTa
Ha Tpu3HaTaTa o0e3leHKa 3a HechOMpaeMH M TPYJHOCHOMpPAaEeMHM B3€MaHHs, CBHIJIACHO M3BBPIICHHUS BH3pPacToOB
aHaJIM3 Ha B3EMaHMATA OT JlaTaTa Ha nagexa a0 31 gekemspu 2008 r.

KoM 31 nexemBpu 2008 1. ca oTnricaHn HeChOMpPaeMu THPTOBCKH B3€MaHHUS C U3TEKbJ TaBHOCTEH CPOK .
(iv) @unancosu akmueu, ObPHCAHU 3 NPOOAIHCOA

Karo apyru meiarocpoynu (UHAHCOBM aKTHBH B 0OajlaHca ca TNPEICTaBeHH (PUHAHCOBU AaKTHUBHU, IbPXKaHH 32
poAax0a, OLEHEH! 0 CIPaBeIINBATa UM IICHA, KATO MPOU3TUYAIINTE TICYaION WK 3ary0OH ce OTHACST B OTYETA 32
nmoxoaute. (DUHAHCOBU AaKTHWBH, YHMATO CIIPABEIUIMBA CTOWHOCT HE MOXE Ja OBbJe HAICKITHO OIpEIelicHa, Ce
OIICHSABAT MO0 aMOPTU3UpPaHA CTOWHOCT WM MO cebecTtorHoCcT. [lomyyaBaHWTE OT TAX JTUBHJICHTH CE OTpPa3sBar
Tekymo B OTdeTa 3a JOXOAUTE.

(v) Twvpeosecku u opyau 3a0vadcenusn. Ilpoeuzuu

KpaTtkocpounnTe u OBITOCPOYHH 3aIBJKCHUS B JIEBA Ca OLEHEHH MO aMOPTH3MpaHa CTOWHOCT. 3aJbDKEHHUATA 32
JUBHIICHTH U TEKYIIIaTa 4acT OT ABJITOCPOYCH JBIT CE€ OTPa3siBaT B OajlaHca KaTO KPaTKOCPOUYHH 3aIbJIKCHUS.

Tekyuure 3aAbKEeHUATA B JIeBa ca OIICHEHU IO CTOMHOCTTA Ha TAXHOTO BB3HMKBAHE, a T€3W, JCHOMMHUPAHU B
yyXAeCTpaHHa BalyTa - 1o 3axmountentus kypc Ha BHB kem 31 nexemspu 2008 T.

HpOBI/I3I/II/I 3a NOTCHUHAIHU 3aABbJDKCHUA CC€ INMPU3HABAT W HAYUCIIABAT, KOTAaTO APYKECTBOTO MMa IPAaBHO WU
KOHCTPYKTHUBHO 3aJBb/DKCHUE, BB3HUKHAJIO B PE3yJITaT Ha MHHAIA C’L6I/ITI/I$I, OT KOCTO C€ O4YaKBa Oa H3TCUC
MKOHOMHYCCKA U3TroJia 3a IMoracsaBaHeTO MY. P'bKOBOﬂCTBOTO Ha JPYXKECTBOTO ONPEACIIA CTOMHOCTTa Ha IIPOBU3UUTE
Ha OCHOBaTa Ha Haﬁ-z(06paTa OpelICHKa 3a CTOﬁHOCTTa, H€O6XO£[I/IM3 3a YpCKIAAHCTO MM KBbM JlaTaTa Ha
q)HHaHCOBI/I}I otuet. Kpm HaCTOAIIWA MOMEHT TaKMBa HE Ca IMIPU3HATHU B OayaHca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

Benexkn KbM roiMiHUTe (PMHAHCOBH 0TYETH
3HaYMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

(k) OUHAHCOBU UHCTPYMEHTH (MPOABbJKEHUE)
i) Hapuunu cpedocmea

HapI/I‘IHI/ITC Cp€acTBa BKIHOYBAT cajifa IO KaCOBHM HAJIWYHOCTU H 0OaHKOBH CMETKH H nmapuyHu CpeacTBa 110
NpeaoCTaBCHU ACTIO3UTU B MCCTHH OaHKH.

3a HCJINTE HAa UBIOTBAHE HA OTUCTA 3a HAPUIHUTEC MMOTOIU:

HapI/I‘lHI/ITC noTonu 3a HpI/IﬂO6I/IBaHI/IH n nponamﬁa Ha aKOMy W JO4JI0OBC OT KalluTala Ha JPYKECTBA, B KOUTO
Z[py)KGCTBOTO HWHBECTHPA, KAKTO U MOJTYUCHUTC JUBUACHTU OT TAX Ca BKIIFOYCHU KATO MOCTBHIVICHUA U IUIAIIAHUA OT
OCHOBHa HCﬁHOCT.

[MapuyanTe IOTONHN, CBBP3aHH C OTIYCKAHETO HA TAPUYHHU 3aeMH Ha IBIIEPHHU APY’KECTBa, chriacHo wi. 280 ot T3
U TIOCTBIIICHUSTA NIPH TSIXHOTO MOTacsBaHE Ca BKIFOUCHU KaTO MOCTHIUICHUS U TUIAIAHKSA OT OCHOBHA JICHHOCT.

IloemaneTo Ha MapuyHu CpeACTBa OT EMUTUPAHCTO HAa ICHHU KHHYKA Ha COGCTBCHI/IH KaltuTaJl UJInu OBbJIIOBU LICHHU
KHWXKa, KPaTKOCPOUYHU HJIK OABJITOCPOYHH KPEAWUTHU OT BBHHIIHU 3a )leﬁHOCTTa Ha JPYKECTBOTO KPCAUTOAATCIIN U
TAXHOTO IIOraCsaBaHC, KAaKTO W H3ILIAINAHCTO Ha IAUBUJACHTH, CC BKJIIOUBAT KAaTO IIOCTBINUICHHUA H ILIAllaHUSA OT
(rHaHCOBA NEHHOCT.

[TapuunuTe CpencTBa M €KBHBAJICHTH B JieBa Ca OLEHEHH 110 HOMHHAIHATA UM CTOWHOCT, a MapUYHHUTE CPE/ICTBA
JCHOMHHHPAHHU, B 9yXKACCTpaHHA BallyTa - mmo 3akrrountendus Kypc Ha BHB kM 31 mexemspu 2008. 3a nenure Ha
CBCTaBsIHETO Ha OTYeTa 32 MApUYHUTE IOTONM MApUTe M MAPUYHNATE CKBUBAJICHTH Ca IIPEJACTABCHH Karo
HeOJIOKMpaHy mapy B 0aHKK U B Kaca. KypcoBuTe paziMky ITOCOYCHH B OTUETa 3a HAPUYHMS MOTOK B paszfen “A.
[Mapuyan mOTONM OT OCHOBHA (OIIEpaTHBHA) JEHHOCT ca HEpeaIn3UPaHU.

(vii) JIuxeu no mup206cKu u 0aHKO6U KpeOumu, 0eno3umu om Obuiepru opyrncecmaea

3a Tekylara cu JEHHOCT Ipe3 HACTOAIIaTa T'OJMHA JPY’KECTBOTO HE € IOJI3BaJI0 ONEPATUBHHU M KPAaTKOCPOUHU
0aHKOBH KpeAuTU. B 3HaunTeneH pasmep ca IpeNOCTaBEHUTE 3a€MM Ha JBLIEPHH APYKECTBa, a pa3Mepa Ha
MOJyYEHUTE JAEMO3UTU OT TSIX € HaMaJIeH 3HAUYUTENHO CIPSAMO IPEXOJHHUTE OTYETHH nepuoau. IIpemocraBeHure
KpEIUTH Ha JIPY>KECTBa, B KOMTO JIPY’KECTBOTO-Malika HsAMa KOHTPOJIHO Y4acTHe He ce oOe3neyaBar ChC 37031 Ha
MaTepHUalHy 3aacy U JbITOTpailHi akTUBY U UTIOTEKU Ha HEABWXMMHU UMOTH, a Cb¢ 3anuc Ha 3anosef. ['ogumHara
JIMXBa TI0 JINXBUTE 110 KPEIUTH U ICTIO3UTH € Ta3apHaTa nuxsa, popmupana or OJIII ¢ magbaska ot 6,7 mo 4.5%.
TBproBeckuTe KpeaUTH OT APYKECTBOTO Maiika KbM IBLICPHUTE APYXKECTBA HE ce 00e3ledaBarT, JIUXBaTa € OKOJIO
9% (OJIIT + 4,5 %) .

(3) KpenuTnu puckose

Jpy’XecTBOTO HpEeAOCTaBsl KPEAUTH €IUHCTBEHO Ha IIBILEPHHU JIPYKECTBA, KOETO HE MOpaXkJa rojeMH KpeIuTHH
pHUCKOBE.

(1) JIMKBUAHOCT

PBKOBOICTBOTO Ha NIPYKECTBOTO MOJABPIKA AOCTATHYHO CBOOOIHM TMAPHYHU HAIMYHOCTHU C IIeJ OCUTYpsSBaHE Ha
IIOCTOSIHHA JIMKBHUIHOCT.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
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Benexkn KbM roiMiHUTe (PMHAHCOBH 0TYETH
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i) JIparorpaiinu MaTepMaIHu AKTHBH

Jbiarotpaitaure MatepuanHu akTuBu (/JIMA) ca oleHeHM MO TAXHATa IleHA Ha NPHI0OMBaHE, BKIIOYBAIIA
MOKYITHATa UM I[eHa M BCHYKU pa3XxOId O BBBEKIAHETO MM B EKCIUIOATALMS M HAaMAJeHW C HAYUCICHATa UM
aMOPTH3allUsl U €BEHTYaJIHO MpHU3HATaTa 00e31IeHKa.

KsM 31 nexemBpu 2008 r. He € U3BbpILIBaHa 00E3LEHKA HAa aKTUBHUTE, Thi KaTo OAJaHCOBUTE UM CTOMHOCTH HE Ce
pasiinuaBar ChIIECTBEHO OT CIPABEUIMBUTE UM CTOHMHOCTH.

HOBOHpI/II[06I/ITI/ITe m;nrmpaﬁrm MaTCepruaIHA aKTHUBU CC OTYUTAT 1O LCHA Ha HpI/I,HO6I/IBaH€, KOATO BKJIIOYBaA
NOKYIIHA IICHAa U pa3XoAu, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATalus

Be3npuerns cTOMHOCTEH Ipar Ha CHIIECTBEHOCT OT HawainoTo Ha 2008 r., mojg KOHTO MaTepHa HHUTE aKTUBU Ce
OTYHUTAT KaTO TEKYI pa3xo npu npupodusanero um ¢ 700 1.

[Ipu wiacupunmpane Ha MOCIEABANIUTE PAa3XOAM IO IBITOTPAaHUTE MaTepUaHM aKTHBU KaTO pPa3Xoad 3a
yBeJIM4aBaHe Ha 0ajJaHCOBAaTa CTOMHOCT Ha aKTHBHTE WJIM KaTO TEKYIIH Pa3X0u 33 JCHHOCTTA ¢ UMa NPEBHI AajIH
TE3W pa3xogy ca CBBP3aHU C yBeJIM4YaBaHe Ha WKOHOMHYECKAaTa HM3roJia CHPSMO ITbPBOHAYAJIHO OICHEHATa
e(eKTUBHOCT Ha aKTHBA.

HOCJ’IC,HBEIHIO H3BBPUIBAHU pa3Xodu, Bb3HUKBAIIW BbB BPb3Ka CbC 3aMsAHA Ha HSIKOM KOMIIOHEHT OT H’BHFOTpaﬁHHTC
MaTCepyuaJIHA AaKTUBHU, KOHTO Cce€ € OTYHUTAl OTACIIHO, CC KaluTalIu3upar CJjca OTIMCBAHCTO Ha CbOTBCTHUSA
CaMOCTOATCIICH KOMIIOHCHT. I[pyFPI TI0CJI€ABAIIO M3BBPIIBAHU Pa3Xoar MoraT Ja €€ KalmTaJu3upar camMo B cnyqaﬁ,
4Yec BOJAT A0 YBCJIMYABAHC Ha HMKOHOMHYCCKATA HU3roAa OT H3MOJ3BAHCTO HAa CHOTBCTHHUA AKTHB, 3a KOI'OTO Ca
H3BBPUICHU. Bcnuku octananmm nocjeABalIy pa3dxoau €€ OTUUTAT KATO TCKYIIU B OTYCTA 3a IPUXOJUTC U PA3XOAUTE.

[IpeHocHaTa CTOWHOCT Ha IBIATOTPAalHUTE AaKTUBH CE IpPEriekaa 3a eBeHTyalHa oO0e3leHKa NpU IpPOMsHA B
YCIIOBHATA Ha TAXHATA €KCIDIOATalWs, KOETO OM TOBEJO IO HeiHaTa HEeBB3CTaHOBUMOCT. [Ipn Hammume Ha TakuBa
YCJIOBUSI CTOWHOCTTA UM C€ HaMaJlsiBa J0 TSIXHATa Bb3CTaHOBMMa CTOWHOCT. CTOMHOCTTA Ha 0Oe3leHKaTa Ce OTHACS
3a CMETKa Ha MPEOLeHBYHHSI PE3ePB Ha aKTHBA aKo € Ch3JIaJIeH TaKbB H/WIIM Ce BKIIIOYBA B OTYETA 32 JOXOJHUTE.

HpI/IJ'IaI‘aHI/IfIT METOJ Ha aMopTUu3alurd € CUCTEMATUIHO-JINHCCH, C”b06pa3HO MOJIC3HUS JKUBOT Ha aKTUBA OIIPEACIICH
OT PBKOBOACTBOTO HA APYKECTBOTO 11O I'PpyIin (KJ'IaCOBe aKTI/IBI/I), KaKToO CJIcaBa:

» KoMmioTpu 1 KOMIIOTHPHA TEXHUKA 2-5 roquHA
» TpaHCnOpTHHU cpencTBa (aBTOMOOWIIN) 4 ronuHU
» CromaHCcKM MHBEHTAp U 0(UC 003aBeKIaHE 5-8 roauHM

Hsma orpanmveHuss BBpXy NPaBOTO Ha COOCTBEHOCT M TMOJI3BaHE, KAKTO W HWMOTH, MAIIUHH, CHOPHKCHHA H
o0opy/IBaHe, 3aJI0)KEHU KaTo 00E3MEeUYCHHUS 10 3aIb/DKCHHS.
(k) HemaTepuajJHu aKTUBH

Hemarepuannute IbiIroTpailHu akTUBU NPUAOOMTH OT JIpy»KECTBOTO Ce NMpPEACTaBAT IO IieHa Ha NpHUI0O0MBaHE,
HaMaJIeHa ¢ HaTpyIlaHaTa aMOPTH3alus U 3ary0u oT 00e3leHKa, aKo NMa TaKUBa.

AMOpTI/I3aHI/I$ITa Ha HEMATCPUATTHUTE aKTUBU CE€ HAYUCJISIBA Ha 0asa JIMHEHHUS METOJ CIIOpE€N OLICHKaTa 3a TEXHU
IOJIC3CH XXHUBOT

» [IporpamMHH IPOILYKTH 2 roIuHU
» PeMOHT Ha HaeTH aKTHUBU 5-10 roguan
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

Benexkn KbM roiMiHUTe (PMHAHCOBH 0TYETH
3HaYMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

(.1) MaTepuajnu 3anacu

MarepuanHure 3amacu IpHM TAXHaTa IIOKyIIKa ca OLEHSABaHM IO LeHa Ha mnpugobuBane. OlEHKaTa Ha
MOTPEOJICHUETO UM € M3BBPIIBAHA 10 METOJA Ha CPEJHO MpETErIeHaTa ieHa. B kpast Ha ronuHara Te ca OLEHEHH M0
MO-HUACKAaTa MEX/y HETHAaTa UM NPOJAAXKHA CTOHHOCT M OTYETHATA UM CTOHHOCT.

(M) OcHOBEH KanuUTAaJI

OCHOBHUST KalUTall € MPEJCTaBeH M0 HeroBaTa HOMHHAIHA CTOWHOCT M ChOTBETCTBA Ha aKTyalHaTa My CbhieOHa
perucTpanyus.

KoM 31 nexemBpu 2007 BHECEHHAT HAITBITHO OCHOBEH KamwuTal € B pazMep Ha 1 191 105 xB. u e pa3npezneneH B 1
191 105 Opos mOWMEHHH aKIUH, BCAKAa C HOMHHAIHA CTOMHOCT OT | JIB.

(1) Pe3epBu
Karo o001y ce oTuuTaT pe3epBuTe, Ch3IaAeHu Mo pemieHre Ha OOII0TO cChOpaHue.

He ca OTpa3C€HU MMPEMUU OT EMUCUU TTOPpAIN (baKTa, Y€ CEMHUCHsATA HA HOBU aKIIMHK € 110 HOMHHAaJIHA CTOMHOCT .

(0) Obe31eHKA HA AKTUBH

BanancoBara cTOHHOCT Ha akTHBUTE Ha J[py)KeCTBOTO, C HM3KIIOYCHHE HAa CTOKOBO-MAaTE€PUAHUTE 3allacH H
OTCPOYEHHUTE JaHBUHM AKTUBH CE€ MIPEPasriekaa KbM BCsIKa J1aTa HA M3TOTBSHE Ha OanaHca, 3a ja ce MPEeLeH! Jaln
HE CBIIECTBYBAT NPU3HALM 3a 0Oe3leHKa. B ciyuaif, ue chlecTBYBaT TakMBa MPHU3HALM CE MPABH MPUOIM3UTEIHA
OLIEHKA Ha Bh3CTAHOBMUMATA CTOMHOCT Ha aKTHBA.

3a HeMaTepHaIHU aKTUBU, KOUTO UMAT Hee(HUHUPAH MOJIC3CH KHUBOT M KOUTO BCE OIIE HE Ca FOTOBH 32 U3I0JI3BaHE,
NpUOJIM3KTENIHATA OICHKA Ha BH3CTAHOBMMATa CTOMHOCT HAa aKTHBa CC IMPaBH Ha BCsSKa JaTa Ha HM3TOTBSIHE Ha
OajaHca.

3aryba or oOe3leHKa ce NpH3HAaBa BHHArd, KOraro OajlaHCOBaTa CTOMHOCT Ha €IWH aKTUBH WJIN Ipyla aKTHUBH,
reHepUpalla MapuyHU MOCTHIUICHWS, TPEBHIIaBA HEroBaTa BH3CTAHOBMMAa CTOWHOCT. 3aryOuTe OT OOe3IeHKa ce
NIPU3HABAT B OTYETA 3a JOXOIHTE.

(n) Ilpu3sHaBaHe HA MPUXOJAUTE U PA3XOAUTE

DUHAHCOBUTE H Heq)I/IHaHCOBI/I npuxoan M pa3xoau cCa HaduCIIIBaHKM B MOMEHTa Ha TAXHOTO BB3HUKBAHE,
HE3aBUCHUMO OT MAPUYHHUTE MOCTBIVICHUA U TJIalllaHWA. le/IXOJII/ITe " pasxoJauTe 3a JIMXBU C€ HAUYUCIIABAT, KAaTO CC
H3I10JI3Ba C(I)GKTI/IBCH JINXBCH MPOLCHT. HpI/IXOJII/I OT JUBUJACHTHU CC IMPU3HABAT, KOraTo €€ YCTAaHOBU IIPABOTO Ha
AKIIMOHEpa Aa NOoJy4H IUIAIaHCTO.

HpI/IXOHI/ITC oT HpOILa)K6I/IT€ U pa3xoauTe 3a HeﬁHOCTTa Ca HaA4YuCJIIBaHW B MOMCHTA Ha TAXHOTO BB3HHKBAHC,
HE3aBUCHUMO OT NMapUIHUTE NMOCTHIUICHUSA U TUIATaHUA. OT4yuTaHETO U IMIPU3HABAHETO HA MIPUXOANUTE U pa3XOgUTE CE
M3BBpIIBA NPHU CIIa3BaHEC Ha HW3HUCKBAHETO 3a MNPUYMHHA W CJIIEACTBEHA BPB3Ka MEXKAY TIX. HpI/IXO,Z(I/ITe B
qyKACCTpaHHa BaJlyTa C€a OTYCTCHU 1O HCHTPAJIHUA KYypC Ha BLHFapCKa HapoJHa 0aHKa KbM JaTraTra Ha
HA4YUCJIABAHETO UM.

HpI/IXO,Z[I/ITe CC OOCHABAT II0 CIIpaBCIIMBa CTOMHOCT Ha TOJIYY€HOTO WM IIOJICKAIIOTO Ha IIOJIydaBaHE
BBb3HArpaXxJCcH1e, HaMaJICHO CbC CyMaTa Ha BCUYKU MPCAOCTABCHU OTCTHIIKH.

le/lXO)ZlI/lTe oT npo,ua>K6a Ha CTOKH, C€ IIpU3HABAT, KOraTo 3HAYUTCIHUTC PUCKOBE U H3rogu CBHP3aHU CbC
CcOOCTBEHOCTTA BBPXY CTOKHUTE Ca MPECXBBPJICHU HAa KyITlyBada.

[Iprxomu OT m3BBpIIEHH yciayrw ce npu3HaBaT B OTdeTa 3a JOXOAWTE IPOMOPIHOHATHO HAa CTENEHTa Ha
3aBBPIICHOCT Ha yciIyraTa KbM JaTara Ha OaynaHca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

bejie:xkkn KbM roaMmiHuTe (PMHAHCOBH OTYETH
3HaYMMH CYETOBOAHH MOJUTHKH (MPOABLKEHHE)

(n) Ilpu3naBaHe HAa MPHUXOAUTE U Pa3XxoauTe (MPOAbILKEHHE)

OCHOBHHTE NPUXOAN BKIIOYBAT IPHXOIH OT JIMXBH 10 MHBECTHPAHH CPEICTBA, NPUXOAU OT IHMBHICHTH, Iedanda
(3aryba) ot mpomakba Ha HaIWYHM 3a MPoJakOa (UHAHCOBM aKTHBH, IMPOMCHH B CIIpaBeIINBaTa CTOMHOCT Ha
(MHAHCOBH aKTHUBH OTYHMTAHHM IIO CIIPAaBEIUIMBA CTOMHOCT, KOTaToO IPOMsHATa Ce OTYMTA KaTo Iedanda Wiy 3aryoa.
[Tpuxox OT NMXBH Ce MPHU3HABAa B MOMEHTA Ha HAUYMCISIBAHETO My II0 MeToja Ha edekTHBHaTa jnuxsa. [Ipuxon ot
IOVBUJICHTH Ce IIPM3HABa Ha J1aTaTa, Ha KOATO € YyCTAaHOBEHO NPaBOTO Ha JIpy»KecTBOTO /a MOTyYH IUIALIaHEeTO, KOSTO
B Cilydasi Ha KOTHPaHU/ThPryeMH [IEHHH KHHMXKa € Jiatara, clie]l KOsITO aKIIMUTEe CTaBaT 0e3 MpaBo Ha MoJyyaBaHe Ha
oCJICAHUA NTUBUJCHT.

Hernu ¢unancoBu mnpuxomu (pa3xoaM) BKJIIOYBAT pPa3XoAd 3a JIMXBU 110 3a€MH, HETHa Ievanba (3aryba) oT
Ollepaliy B yXK/IECTpaHHa BalyTa. BcHUKM pa3xo/u 1Mo IUIaTHUMH JIMXBH 110 3a€MH C€ PU3HABaT KaTo redanda uin
3ary0a KaTo ce M3I10JI3Ba MeT0/1a Ha e(DEKTHBHUS JIMXBEH IPOLICHT.

(p) Janbuu BLpXy neyajadara

HaH'bK’I)T BBPXY rmeyajbara 3a roguHaTa BKJIIOUBA TEKYyIIM W OTCPOYCHH HAaHBIU. HaH’bK BBPXY reyajbara ce
TIpU3HaBa B OTUECTA 3a JOXOAUTE, OCBEH aKO HE € CBbP3aH ChC CTAaTHH, KOUTO CE€ OTHACAT AMUPEKTHO B KalMTala, KaTo
B TO3U Cnyqaﬁ JAaHBKBT CBHIIO CE€ MPEACTABS B KaryTasa.

Tekymusr naHbk € O4YaKBaHOTO IAaHBYHO IUIAIIAaHE BbpPXy oOyiaraemMara mnevyainba 3a rojauHaTa, IpUIaraiku
JaHBUYHHUTE CTABKH B CHJIa KbM JaTaTa Ha M3TOTBSIHE HAa CUSTOBOHUS OajaHc.

OTCcpoueHHSAT TaHBK € U3YMCIICH KaTo Ce M3I0JI13Ba OAIaHCOBHS METOJI Ha MTACHBUTE, KaTO CE OTHACS 32 BPEMEHHUTE
PAa3JIMKH MEXIly TEeKyllaTa CTOMHOCT Ha aKTUBHUTE M TIACHBHTE 32 IEJIMTE HA CYETOBOJHOTO OTYMTAHE U 33 JAHBYHH
nenn. He ce oTduTaT clieqHUTE BPEMEHHH DA3NIMKH: ITOJIOKUTEHATA PEIyTalys HelpH3HATa 3a JaHBYHU LEIH,
3aIPUXO’K/IaBaHE Ha aKTHBH M MACHBH, KOMTO HE 3acsraT CYCTOBOJIHATA WM AaHBYHATA Ie4a0a, KaKToO M Pa3iIHKU
CBBP3aHHM C MHBECTHULIMH B IBIICPHH APYKECTBAa JO CTENEH, 32 KOATO CE OYaKBa, 4e HAMA Ja Ce CTOPHUpAT B
npeasuanmo Opaente. Cymara Ha OTCPOUYCHHS TaHBK ce 0a3upa Ha OYaKBaHATa peayn3alisl Ha OajaHcoBaTa cyma Ha
aKTHBA WM NIaCHBa, IPUJIaraiki JaHb4Ha CTABKa, IPHETa KbM MOMEHTA Ha ChCTaBsHE Ha OajyaHca.

OTCpoucH NaHBYCH aKTHB C€ MPH3HABA CaMO JI0 pa3Mepa, JO0 KOWTO € BEPOATHO Jla Bh3HHKHAT OBICIIN JaHBYHU
mevajlOu, cpenry KOUTO MOrar fa e MPUXBaHAT HEU3IOJI3BaHHU NaHbYHHU aKTUBU. OTCPOUCHUST JaHBYCH aKTHB CE
HaMallsiBa JIo pa3Mepa, 10 KOMTo ObIenaTa HKOHOMUYECKa U3ro/ia IoBeYe HE € BEPOSATHO Jia ObJIe pealn3upaHa.

JanbuHaTa cTaBKa, MO KOSTO € WU3YMCIEH IBJDKUMUS KopnopaTuBeH JaHbk 3a 2008 roauna e 10% u ganbuHaTa
CTaBKa Ha AKTHBHTE 110 OTCpoUYeHH JaHbIM € 10%.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

HM3Baaka oT noadpanu 00sICHUTEIHU DeJIesKKU
KbM puHaHCOBHTE HEKOHCOJMIUPAHU OTUYETH
3a ronumHata npukiaoyBama Ha 31 gexkemBpu 2007

(a) OcHogeHn u HamaieH 00X00 om aKuus

3a Texymus nepuox OpyTHHS 1oxon Ha | OOMKHOBEHa aKIWs € W3YHCICH Ha 0a3a HeTHaTa medyanba mocoueHa B
Oruera 3a goxoaute U ¢ B pasmep Ha 0,019 neBa/06.akuus

B nmpyxectBoTo HiMa M3JajaeHU oOnuranuu, npeepeHuuaiHd akuul U ApYrd (pUHAHCOBU MHCTPYMEHTH, KOMTO

Ovxa MOpOJIMIIM TIPaBa 3a MOTCHI[HATHN aKI[UK C HAMaJeHa CTOHHOCT

(b) Ilocnedosamennocm 6 npunazanama ciemogoona norumuxa. (Ilpu npomana onucanue Ha npuuunume u
eghekma)

[pe3 TekyIust OTYETEH NEPHOJI APYKECTBOTO HE € IPOMEHSIIO CYETOBOIHATA CH MOJIUTHKA.
(¢) Ce30HHOCM U YUKIUYHOCM HA Onepayuume
B npyxecTBOTO HsIMa C€30HHU M LMKJIMYHU ONEepaluu

(d) Heoouuaiinu no xapaxkmep, pazmep u 6peme HA NPOAGIEHUE eleMeHmU, 3aCAAU{U AKMUGU, NACUBU,
cobcmeen Kanuma, HEMeH 00X00 Ul RAPUYHL ROMOUU

Hpe3 OTYCTHUA TICPpUOJ HAMaA HEOOHYalHU 110 XapakTep, pasMep U BpPEMC CTOIIAHCKHU onepanun, CBbP3aHU C
JBU)KCHHUETO HA aKTUBUTEC, ITACUBUTCE, coOCTBEHUS KanuTall, HETHUA JOXO04 U MAPpUIHUTE ITOTOLN

(e) Xapaxmep u 6poil Ha npudAUIUMETHUNE OUEHKU 30 OMYemeHUme CyMu 6 npeoXoOHU nepuoou

Hsma mpomsna B xapakTepa Ha NPHUOIU3UTETHUTE OLIEHKHA OTYECTECHH B NPEAXOJHHUTE OTUYETHU MEPHOAN CIPSMO
TEKYIIUS OTYETCH MEePHO/.

(ﬂ ,leu.uceuue 8 0b/1206U WU KARUMAIO06U UCHHU KHUJICA

I/I3I[aBaHe, 06paTHO M3KYIIYBAHC U IOTacsABaHC Ha ABJIITOBU MU KAlIUTAJIOBU HEHHU KHHKA MPE3 TCKYILIHA NEPUOJ HC
Ca U3BBbPIIBAHU.

(g) IInamenu oueudenmu no 6udoee aKyuu

3a 0OMKHOBEHHUTE AKUH IPE3 TEKYIIUA IIEPUOJ HE Ca U3IIIAIaHu AWBUIACHTH.
B APYKECTBOTO HsAMA U3AAaAC€HU IPUBUIIETUPOBAHN aKIIUN

(h)  Cexmopna ungpopmauusn cvenacno MCC 14 — Omuumane no cekmopu

B 1pyxecTBOTO HE € mpreTa MOJUTHKA 32 OTYMTAHE [0 CEKTOPH — MPUXOIU OT CETMEHTH U PE3yJITaTH OT CETMEHTH
(i) Covugecmeenu cooumusa cied Kpas Ha OmuemHus nepuoo.

Cren narara Ha OajlaHca ChIIECTBEHU CHOUTHS HE ca HACTBITUIN.

() IIpomenu ceévp3anu c GuzHecKOMOUHAUUU, OBAZOCPOUHU UHBECIUNWUN, NPECMPYKMYPUPAHe, NPEKPAMABaAHe

Ha OeitHocmu u Opyzu no0oOHU

[Ipe3 oTuereHus mepuol He ca WU3BBPIIBAHM OW3HECKOMOHMHAIMH, MOKYNKO-TIPOJAX0a Ha IBIIEPHH KOMIIAHUH H
JbJIFCOCPOYHU UHBECTULIMH, IPECTPYKTYPUPAHUS U IIPEYCTAaHOBSBAILHU C€ AEHHOCTHU, BUIHO OT YUCIOBUTE CTOMHOCTH
B INPHWIOKEHHATA KbM (DUHAHCOBUS OTYET.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

H3Bagka oT nogdpanu 00SICHUTEHH OeJIesKKH
KbM puHaHCOBHTE HEKOHCOJMIUPAHU OTUYETH
3a roqunara npuk/aouBama Ha 31 nekemBpu 2007 (MpoabiaKeHHne)

(k) Ilpomenu 6 ycnoenume 3a0vaiceHusn U yci108HUmMe AKMUGU

[Ipe3 oTdeTHNs IEpHO/] HE ca HACTBHITMIIM IIPOMEHHN B YCIIOBHHUTE 3aIbJDKCHUS M YCIOBHUTE AKTHBH.

() Ilpeouenka na mamepuanHume 3ana3u O HENMHA PEATUIYEMA CIOTHOCH

K®M natara Ha M3roTBSHE HA HACTOSIINS OTYET € U3BBPILICHA IIPOBEPKA 32 00E3IIEHKa HA MAaTEPHAIHUTE 3aIlach 10
HETHAaTa UM peau3yemMa CTOWHOCT. Pe3ynTaTure oT mpoBepkaTa HE M3UCKBAaT H3BBPIIBAHE Ha 00E3LIEHKA 10 HETHA
peanu3yemMa CTOMHOCT, 3aII0TO T4 € T0-BHCOKa OT ce0ecTOMHOCTTa UM (OTYETHATA CTOMHOCT).

(m) Ilpusnasane na 3azyou om ob6e3yeHKa Ha UMOmuU u Opy2u 0bJI20MPAiHU AKMUBGU

[Ipe3 Texymmsi OTYETEH MEPHOA IPHU HW3BBPIICHATa NPOBEpKA 32 BH3CTAHOBMMATa CTOMHOCT Ha AaKTUBHUTE HE
BB3HMKHA HEOOXOAMMOCT OT M3BBPIIBaHE Ha 00E3lEHKa Ha JBITOTPAfHUTE MaTepHaIHU aKTHBU. Te ce OT4YMTAaT Mo
HCTOpHYECKa IieHa (ceOecTOHOCT).

(n) QObpamno nposeneHue Ha 6CAKAKGU NPOBU3UU 3d PA3XOOU 3a RPECHMPYKMYPUPAHUA

B npyxecTBOTO HE ca HAYHCISABAHM NMPOBU3UH, CBBP3aHU C PA3XOOM 3a MPECTPYKTYPHPAHHS M CHOTBETHO HIMa
00paTHO MPOSIBIIEHUE HA CHIIUTE B OTUYETHHS EPHO.

(o) Ilpuoobueane u uzearxcoane om ynompeda Ha RO3UUUU OM UMOMU, MAUWIUHU U CHOPDIHCEHUA.

sioro nBWXKEHHME, CBBP3aHO C TNPUIOOMBAHETO M M3BAXKIAHETO OT yHoTpeba Ha IBJATOTPaiHH AaKTUBH €
MIPEJICTABEHO B CIPABKATA 3a IBJITOTPAHUTE aKTUBU C KOHKPETHU CTOMHOCTHU 3a TEKYIIUs OTYETEH NEPUO

(p) Heommenumu 3a0vadicenun om 3aKyny6ane Ha UMOMU, MAUIUHU U CbOPBIHCEHUS

[Ipe3 u3Texnusi OTYETEH MEPHOA HE ca BB3HUKHAIM HEOTMEHHUMH 3a/bJDKEHHS, MPOM3THYAIIN OT 3aKylyBaHE Ha
IOBIATOTPAaHN aKTHUBH. Bcnuky 3ambiDKEHMS, NMPOM3THUYAINM OT 3aKyNEHHUTE ABJITOTPaiHH akTHBU CE€ IOracsBaT
TEKYIIO.

(q) Ypesrtcoane no cvoeden cnop

B npysxecTBOTO HsIMa 3aBEeJICH ChIEOHU UCKOBE U A€Na OT U CPELly HEro.

(r) Kopekyuu na gpynoamenmanuu zpeuwiKu 8 npedxoono omuemenu uHancoeu 0aHHu

K®M HacTosmus MOMEHT HE ca YCTaHOBEHHM (DyHIAMEHTAJIHHM TPEIIKHA M HE Ca M3BBPIIBAHH HUKAKBH CUETOBOHH
3aIlCBaHNA, CBP3aHH C KOPEKINH Ha (yHAAMEHTATHH TPELIKH.

(s) H3evHpeonu onepayuu

B npyxecTBOTO HAMa OTYETECHN U3BBHPEAHH ONEPALMN TIPE3 TEKYIINS OTUETEH NEPUO]]

(1) Ilpocpousane na 0vi2 unu HapyuwieHue Ha 3a0bJAHCEHUA NO 012, KOUMO He Ca OMCMPAHEHU 6 ROc1e0cmeue
[Ipe3 Texymus OT4ETEH NEPUOJ HSIMA IPOCPOUBAHE HA 3aIbIKEHUS

(u) Coenku merxcoy cevp3aHU TUUA

Bewukn cnenku MeXIy CBBP3aHH JIMLA OTTOBApsAT HA IMA3apHUTE NPHHIMIN M YCIOBHS M HE C€ pa3iIniaBaT
CBIIECTBEHO OT TsIX. B npyecTBOTO Hal-Bedye CAENKHUTE ChC CBBP3aHM JIMIA MIPEACTABIABAT HOIYUYCHN ACTO3UTH OT
JBIIEPHNU IPY>KECTBA, ChIIACHO pa3nopeaduTe Ha ThProBCKUsl 3aKOH U CHOTBETHO MPEAOCTABCHNUTE 3a€MH Ha JPYTH

JIBILICPHN APYKECTBAa 32 MHBECTHUIMOHHM M OOOpPOTHM CpeACTBA. BCHUKM JIMXBU MO CKIIFOYEHHTE JOTOBOPH ChC
CBBP3aHUTE JIMIIA CE HAUMCIIABAT B Kpasi Ha BCAKO TpUMeceUne.
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MosicHuTe1HM cileleHusl KbM (PUHAHCOBUTE 0TYETH

BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

Ne Tekcr Ctp No | Tekct Crp.

Oen. . Oen.

1. IIpuxonu OT JIMXBU, JUBUJECHTH U OIEpaLUU 20 14.  TBproBCcKM W IPYTH B3EMaHUS 25

C MHBECTHLIUU

2. Jpyru npuxonu ot AeHHOCTTa 20 15. BsemaHus OoT CBbpP3aHH JIHLA 25

3. Pasxonu 3a nepconan 20 16. TlapwmuHm cpencTBa W HApUYHU 25
CKBUBAJICHTH

4. Pasxonu 3a BRHIIHHU yCIIyTH 20 17. OcHOBeH KamuTaj, pe3epBH U 26
(hrHAHCOB pe3ynTar

5. Hpyru onepaTtuBHU pa3xoau 21 18. Jloxon Ha akuus 26

6. Hernn ¢puHancoBu pa3zxoan 21 19 (a) TwproBeku U IPYTH 3aABIDKEHHS. 27
JbArocpouHy 3aAbIKEHHS

7. Pa3xonu 3a nanbuu 21 19 (6) KparkocpouHu 3abIKEHUS 27

8. Jbarorpailnu MaTepuaaHu aKTUBU 22 19 (8) KparkocpodHu THProBCKH U JPYTH 27
3abIDKEHUS

9. Hemarepuanau akTuBU 22 19 (r) KparkocpouHn 3ambIDKEHHS KBM 27
CBBP3aHU IPEIIPUATUSL

10.  WMHBecTHIIMU B ABLIECPHU MIPEITPHUSITHS 23 20. JlaHBYHHU 3aAbIIKCHUS 27

11.  VHBecTHIMHU B aCOIMMPAHU NPEANPHUITUS 23 21. 3agbpmkeHus 3a JUBUICHTU 28

12.  JIparocpouyHH B3eMaHUs OT CBbP3aHU JIMLA 24 22. Cpenku cbC CBBP3aHHU JIMLA 28

13. OUHAHCOBH aKTHBH, IbPKaHH 3a Mpoaaxoa 24 23. Cpburmns, BB3HUKHAIN clen 29
nmarara Ha OajaHca

24. YcnoBHW 3ambibkeHus. [IpoBusuun 29

3a yCJIOBHH 3aIbJIDKCHUA
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

1. HpHXOZ[I/I OT JIMXBHU, JUBU/ICHTU U ON€pallui ¢ HHBCCTUIIMH, BAJTYTHH MPECOUECHKHA

Texym IIpeaxonen
nepHuoj nepmoj

B xunsou nesa

Mpuxoam oT NnxBK No 4enos3nTu B

OaHKn 10 11
Mpuxoan ot NUxBuK no

npeaocTaBeHN 3aeMu Ha CBbp3aHin

muya 34 35

Mevyan6a oT npoagaxba Ha akuum

Mpuxoan oT oUBNAEHTH 54

Opyrn 3 0
101 46

OcHOBHaTa 9acT OT MPUXOAUTE OT JIMXBU Ca BBB BPB3Ka C IMXBOHOCHHU B3eMaHHWS OT JBIICPHU ApyxecTBa. [Ipe3
2008 rommHa ca OTYETEHH NMPHUXONW OT AWBHUICHTH B pasMep Ha 54 xwmmieBa. OcraHamaTa 4acT € CBBbp3aHa C
MPUXOJN OT JMXBHU MO Aemo3uTH B OaHkw. IIpe3 2008 r. He ca peann3upaHd Me4YaaOW OT MPOAAXOM Ha aKIHH.
JpyruTe npuxoau ca CBbP3aHH C IIPEOLICHKA Ha BATYTA.

2. Ipyrd npuxoay oT AeifHOCTTa

B xunsou nesa Texym IIpexxomen

nepuox nepuox

Mpuxoam ot npogaxba Ha ycnyru 0 47
OTnucaHun 3agbrmkeHus 0 26
0 73

Hpe3 TEKyllaTa rojuHa HE ca OTYCTCHU APYT'U MPUXOAU OT HCﬁHOCTTa.

3. Pa3xoau 3a nepcoHa

Tex IIpenxonen
B xunaou nesa (211 penxone

TePUOJX nepuox

Pa3xogu 3a Bb3HarpaxgeHus 37 32
Pa3xogu 3a ocurypoBkm 6 6
43 38

IIpe3 2008 r. unenoBete Ha CbBeTa Ha AUPEKTOPUTE Ca MOTYUHUIN Bb3HATPAXKICHUS B pa3Mep Ha 32 XUIL.JB

4. Pa3xoau 3a BBHIIHH yCJIYIH

Tex IIpenxonen
B xunsaou nesa (211 penxone

nepuoj nepuoj
Haemn 2 1
Peknama n nyénukauum 1 1
KoHcynTaHTCku ycnyru 1 3
KOpuauyecku, oaUTOPCKM 1
CYETOBOAHM YCNyru 12 12
Opyru 2 3
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

18 20

5. Ipyru onepaTuBHH pa3xoau

B xunsou nesa Texym  Tpenxonen

Mepuox nepuon

AmopTumsauum 3 4
KomaHampoBku 3 1
Pasxog 3a matepuanu 2 2
OTtnncaHu B3emaHus 0 0
8 7

6. ®uHaHCOBM pa3Xxoau

Tex IIpeaxonen
B xunsaou nesa yi peaxon

nepuoj nepuoja
Pas3xoan 3a nuxeu, B T.4:
- no 6aHKoB 3aeM
- 0 ApYyrv 3aemMu 1 OenosnTu (1)
OTpumuaTtenHu KypcoBu pasnuku (13) (26)
Opyrn onHaHcoBu pasxoau

(13) 27

7. Pa3xoam 3a jaHbIu

Tex IIpeaxonen
B xunsaou nesa yi peaxon

nepuoj nepuoj
Pa3xogm 3a TekyLum gaHbum 1
Mpuxoau/pasxoamn oT AaHBYHU 4)
BPEMEHHW pasnuku
Mpuxoa n obpaTHO NposiBrieHne Ha 3
AaHbYHN BPEMEHHWN pas3nnkm
HamaneHve Ha gaHbYyHUTE CTaBKK 0

4)

PazxoauTe 3a Ipyru JaHBIM BKIIOYBAT HAYMCICHUETO HA AKTHB II0 OTCPOYEHH JaHBLHU BEPXY ,,JaHbYHA 3ary0a’” 1mo
naHbuHa ctaBka 10%, mpmtoxkuma 3a 2009 r. Ilpes 2008 r. B 'ogumHata nanbpuHa Aekiapanus € (hopMmupaHa
JaHbuHa 3ary0a, BBPXy KOATO Ca HAYMCIECHW aKTHBU IO OTCPOYECHM NaHBIM, KOETO BOAM A0 YBEIMUYCHHE Ha
GanaHcoBarta nedanba ¢ 4 Xuil. Jesa.
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8. IbaroTpaiinym MaTepHaJIHi aKTHBHU

B xunsou nesa

OT4yeTHa CTOMHOCT

canpgo Ha 01 sHyapu 2008
Mpuoobutn

TpaHcdepun

OTtnucann

Canpo kbm 31 gekemBpu 2008

AmopTnsaums u 3arybm ot
obesLeHkn

Canpo kbm 01 sHyapu 2008
Pasxog 3a amopTtumsauusa
AmMOpTU3aumMsa Ha oTnMcaHuTe

Canpo kbm 31 gekemBpu 2008

BanaHcoBa cTomHoOCT
Ha 01 aHyapwu 2008
Ha 31 gexkemepu 2008 r.

Komniorpu u

BYJI'AP YEX MHBECT XOJIAVHI A/l

HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

oduc O0wo
o0opyaBane

10 10

0

0 0

0 0

10 10

8 8

1 1

0 0

9 9

2 2

Z[py)KCCTBOTO HsMa HAJIOKCHU OIrpaHUYCHUSA BHPXY IMPAaBOTO Ha COOCTBEHOCT Ha I[MA U HAMA aKTHBH, 3aJIOKCHH

KaTo 00e3IeueHHs 110 3aAbJDKCHUSA WU 110 APYTH MIPUYUHHA.

9. HemaTepuaiHu aKTHBH

9. HemaTepuaiHu aKTUBH

B xunaou nesa

OTyeTHa CTOMHOCT

cango Ha 01 aHyapu 2008
Mpnpobutn

TpaHchepun

Otnucanu

Cango kbm 31 gekemBpun 2008

AmopTusaums n 3arybm ot
06e3ueHkn

Canpo kbm 01 sHyapu 2008
Pasxopg 3a amopTtusauus
AmMopTu3aums Ha oTnNUCaHUTe

Cango kbm 31 gekemBpun 2008

BanaHcoBa cTonHoCT
Ha 01 aHyapwn 2008
Ha 31 gekemBpu 2008 r.

IIporpamuu

PemoHT Ha

NPOAYKTH Haetu [[MA O6mo
2 13 15
0 0 0
0 0 0
0 0 0
2 13 15
2 1 13
0 2 2
0 0 0
2 13 15
0 2 2
0 0 0
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

10. UaBecTHHM B TbINEPHH MPeNPUITHS

Texyu nepuo, IIpenxonen nepuon

B xunaou nesa Pa3mep Ha IIpoueHT Ha Pasmep Ha IIpouenT Ha
Y4acTHeTo y4acTHero y4acTHeTo y4acTHeTo

1.Burren Unsxenepunr AJl ITnosaus 53 92.38 53 92.38
2.Eruna AJl Usaitnosrpasn 30 57.06 30 57.06
3.0asuc Typ AJl - Byprac 286 49.97 286 49.97
5.Yuutex A/l TposH 20 43.26 20 43.26
6.Ietpo omwn AJ Cmonsu 77 32.96 77 32.96
7.3MM Caunenrpan AJl Ceunenrpas 21 24.88 21 24 .88
9.Bynrap Komepc 2004 AJT Cmonsa 30 50.00 30 50.00
10.Enmpu6op Al Byprac 10 4.63 10 4.63

527 527

[Ipe3 oTueTHHS epHO HSIMA IPOMSHA B JIeNa Ha TBIICPHUTE IPEANPHUAITHS.

11. UuBecTUIMM B ACOUMUPAHM NPeANPUATUS

Texyu nepuo, IIpenxoaeH nepuon

B xunaou reea Pasmep na Ipouent na Pasmep na IIpouent na
y4acTHETO Yy4acTHETO Y4acTHETO y4acTHETO

1.JIasypen 6par AJl 33 25.50 33 25.50
2.Xemyc ABTOTpancropT AJl, 10 30.33 10 30.33
3.3MM Jliobumerr AJ] 25 31.12 25 31.12
4 Jlemetpa Arpoxumcepsu3 AJl 17 19.00

68 85

J410BOTO y4yacTHe B aCOLMHMPAHHUTE MPEANPHUATHA HamaisBa ChC 17 XWJLJIEBa, MPOM3THUYALIO OT IPOAAACHUTE
akiun Ha J{emerpa Arpoxumcepsus A/l

12. IbarocpoyHu B3eMaHHs OT CBbP3aHU JHIA

Texkym IIpeaxomen

B xu/m()u aeesa H3meHeHus
nepuojn nepuoja

3aemu Ha ObLUepHU ApyXecTBa ,

B T.M.. 348 365

Ennpubop ALl 6 6

Yuutex ALl 16 16

Metpo Onn AL 247 258 11

3MM Csunenrpag Al 85 85

BaemaHusa ot cBbp3aHu

npeanpusiTus TbProBCcKn 3aemu oT

TeKyLmn npogaxou, B T.u: 10 10 0

YHutex AQ 10 10 0

Bcuryko AbNrocpoyHn 3aeMu Ha

CBbp3aHu nuua 358 375 17
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

B3emanwnsiTa B pazmep Ha 358 XWI.JIB. OT CBBP3aHM NPEANPHUSATHS NPEACTABISIBAT YacTTa Ha OTIYCHATH MapUIHH
3aeMH Ha IBIIEPHUTE IpykecTBa chbriacHo wi. 280 an.1 oT ThproBekus 3aK0H, KOATO IO TIOTACHUTENICH IUIaH TpsOBa
na Oblle BbpHATa B pAMKUTE Ha 4 TOTUHM OT AaTaTa HA ChCTaBsIHE Ha OayaHca.

Hamanenunero Ha JIBJITOCPOYHHUTE B3eMaHHs NPOM3THYA TJAaBHO OT BB3CTAHOBEHH 3aeMu Ha ,Jllerpo Oitn” A/l u
,Eamnpubop” AJl.

13. ®uUHAHCOBU aKTHBH, IbP:KAHM 32 MPOJaK0a

Tex IIpenxonen
B xunaou nesa (2111 penxone

nepuox nepuox

Ocrarbk oT 1997 - 1998 r. Ha ¢uHAHCOB

pecypc 3a IOKyIIKa aKIUK Ha IPEeAIPUATHS 8 8
8 8

OtyuTaT Ce 1o Ce6eCTOﬁHOCT, nopaau HEBb3MOXKHOCT Ja C€ OLICHAT I10 Ia3zapHa CTOMHOCT HAJEXKIHO.

14. THproBeKku U APYru B3eMaHUs

Tex IIpenxoaen
B xunaou nesa (211 penxone

TePUOJX Tepuox

TekyLa yacT OoT B3eMaHusaTa ot

CBbp3aHu NpegnpudaTus no

TbProBCKM 3aeMu, CBbP3aHu C

TeKyLmn npogaxou, B T.u: 15 33

Ennpubop ALl 0 0

Yuutex ALl 15 16

Oasuc Typ A} 12

3MM Cesunexrpag A 5

[pyrn TbproBckn B3emMaHus 0 0

HapgBHeceH KoprnopaTuBEH AaHbk 2 2
17 35

IIpe3 Texymusa nepuoa THPrOBCKUTE U APYIM B3€MaHMs HaMallsiBaT 3HAUUTEIIHO B PE3yJITaT Ha IOracsiBaHe Ha
B3emanusTa oT Oasuc Typ AJ] u 3MM Csunenrpan AJl.

15. B3emanusi 0T CBbpP3aHu JHIA

15. B3eMaHus OT CBbP3aHH JHIA
p u Texymy IIpeaxonen

B xunsou nesa TrepHon nepuon

BaemaHusa oT aMBnaeHTH, B T.u: 54 0

YHutex Al 54

Jlnxen no npegocraBeHn 3aemm 110 83
164 83

B3emanusita OT CBBbp3aHU JUIA CE yBEJIMYABAT B PE3yNTaT Ha pasmpeneieH AuBuAeHT oT YHutex AJl — TposiH u
HEIUIATEHHU JIMXBU 110 TIPEIOCTABEHH 3aEMU.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

16. Hapnqﬂu CpeaACTBA U MAPUYHU €CKBUBAJICHTH

Texym IIpeaxonen

nepuon nepuoj
B xunsaou nesa
MapuyHu cpencTea B Opon 31 14
MapnyHK cpeacTtea B 6aHkn 73 112
Oenosntu BbB BanyTa EBpo 164
Jeno3nTn BbB BanyTa ($) 167
268 293

17. OcHOBeH KanuTa A, pe3epBH H (GUHAHCOB PE3yJITAT

Kanuranbst Ha apyxkectBoTo ce ¢betod oT 1 191 105 Oe3HanmuuHM NOMMEHHM aKIMU BCSKa C MPaBO Ha IJac ¢
HOMUHAaJIHa CTOMHOCT 1 JIB.

OCHOBHMSAT KalMTaj € 3alicaH [0 HEroBaTa HOMHMHAJIHA CTOMHOCT U € NU3LAJ10 BHCCCH. HpI/lBI/lHeFHpOBaHI/I aKIM1u U
AKIWKU Ha IPUHOCUTEIT HAMA. He ce uzuuncnsasa J0X0Q Ha aKIusg ¢ HaMaJICHa CTOMHOCT.

C PE3CPBUTE MIPE3 OTUECTHATA '0OJUHA Ca IIOKPUTU HATPYIIAHUTE 3ary6n OT NpE€AXOAHU IT'OAWHU.

duHaHCOBHUSI pe3yJNiTar Mpe3 TEeKyLIUs Mepuon € redanda pazmep Ha 23 xui. JjeBa, ¢popMupaHa oT 3aryda or
OCHOBHATa ACWHOCT B pa3Mep Ha 69 xmi. neBa, medanba oT (uHAHCOBa AEHHOCT 88 XwWil. JIB. M yBEIHUYCHHE Ha
neyanbara OT aKTHBH IO OTCPOYEHH JAHBIM B pazMep Ha 4 XUJL. JIeBa.

Bpoii akuun  Bpoii akuun Texym Tipeaxonen

31 31 nepuox Tepuox
AKuuoHep JeKeMBpH JeKeMBpH
TEKY I npeaxoaeH % %
nepuon nepuon
TbproBcku ApyxecTBsa,
nputexaeaiwm go 10% ot
Kanutana 74 604 74 604 6.26 6.26
TbproBcku OpyxecTBa,
nputexasawwm go 5% ot kanuTtana 98 846 98 846 8.30 8.30
dmanyeckn nuua 1017655 1017655 85.44 85.44
1191105 1191105 100 100

18. Jloxox Ha akuus

OcHogeHn 00X00 Ha aKkyus

N3uucnennero Ha OCHOBHUS JI0XO0 Ha akius KbM 31 mekemBpu 2008 r. ce Oa3upa Ha HETHATa Ieyaida ImpuaIaa
ce Ha IPUTEkKATeINTe Ha OOMKHOBEHH aKIWH, Bh3m3ama Ha 23 xunsan nesa (2008 : medanba cien maHbiu oT 23
XWISAA JICBa) W CPETHO IMpETeryieHns Opoii Ha OOMKHOBEHWTE aKIWU HAJIMYHHU 3a TOJMHATA MpPUKIoYBamia Ha 31
nmexkemBpu 2008 1., ot 1 191 105 . 3a npeaxomnara 2007 r. — megan6a 23 xwr. meBa : 1 191 105 6p. cp.mp.akuuu.
W3uncnennero e HarpaBeHO KaKTO CIIE/IBa:
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

B xunsou nesa Texym Hpeaxonen

nepuox nepuoj
HeTHa ne4an6a 3a roguHaTa 23 23
HeTHa neyan6a npunagatia ce Ha
nputexarenute Ha 0OUKHOBEHM
akuum 23 23

Bpow 0bnkHoBEHM aKLMKN KbM 1
AHyapu 1191105 1191105

Bpon akumun, nspgageHu npes
TekyliaTta rogmHa

bpon akumm OoT HamarneHue Ha
kanuTtana (o6escuneHn cobcTBeHN
aKkumm 1 JOMbIIHUTENTHO EMUTUPAHU
OT HepasnpegeneHu nevyanbu)

Bpow obnkHoBEHM akuun KbM 31

aekemBpu 1191 105 1191 105
CpegHo npeTterneH 6pon akumm

kbM 31 fekemBpu 1191 105 1191 105
OcHoBeH J0x0[4 Ha akums B Nne.a 0.019 0.019

19. THProBeKU U APYrU 3abJKEHAS
19(a) AbarocpoyHu 3abJKeHUs

19(a) AbaArocpoyHu 3aabJKeHUs Texym  TIpenxoen

B xunsaou nesa fiepHoR fiepHoR
Mony4yeHu genosntn no 4n. 280 ot
Tbproeckus 3aKoH OT ObLUEPHN
apyxectBa 20
0 20

Jbparocpounure 3agbDKEHUS Ha Jpy»KeCTBOTO ca MOTaceHH H3LAno. Te Mpou3THYaTr IJIaBHO OT 3aJBbJKEHHS KbM
IBIICPHUTE APYXKECTBA 3a MOITy4IeHH Meno3uTH 1mo wi.280 ot T3 B pazmep Ha 20 XmJ1. JeBa.

19 (B). KpaTkocpouHH TBProBCKH U APYTH 3a1bJIKEHHSA

B xunsou nesa Texym IIpexxomen

nepuoj nepuoja

3aabmkeHns KbM OOCTaBYMLM 3 1
3agbmKeHna KbM NepcoHana 2 3
5 4
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

19 (r). KpaTkocpoyHu 3a1b/LKeHHsI KbM CBbP3aHM NPeANPUSITHS

Texk I X H
B xunaou neea €KY peaxonae

TepPUoJx Tepuox
TekyLwia yact oT NMXBUTE OT
npegocTaBeHn 4eno3ut no un. 280
T3 oT obluepHM gpyxecTBa 10 11
Pa3ueTu ¢ nepcoHana n nogo4YeTHU
nuua 2 3
12 14

20. lanbYHM 32bJIKEHHS

B xunsou neea Texym  Ipenxonen

nepuoja nepuojg
3aabmkeHns KbM colmnanHo
ocurypsiBaHe 1 1
1 1
21. 3agbiKeHus1 32 TUBUIEHTH
Baﬂ;’bH)KeHI/IHTa 3a JUBUJICHTH HAMA.
22. Cienku cbC CBbP3aHM JULA
B xunaou nesa CBbP3aHOCT 4pe3: Texym Tlpeaxonen
Tepuos Tepuo
IIpuxoau oT JUXBH -10 34 35
VYuurex A/l Tposin JUBILEPHO APYKECTBO 2 2
Iletpo oun AL JBILEPHO APYKECTBO 24 19
3MM Caunenrpan AJl CuseHrpazn JUBLIEPHO JIPY>KECTBO 8 13
Enmpu6op AJl Byprac JIBIIEPHO APYKECTBO 1
JInxsu no genosnTn oT 6aHku 10 11
Pa3xonu 3a Bb3HArpaX<JeHUS U OCUTYPOBKHU Ha (3 7) (3 6)
Wsnbiarutennus aupekrop u CpBeTa Ha Unenose Ha CbBeTa Ha IUPEKTOPUTE
JIUPEKTOPHTE
M3meHeHnust Ha B3eMaHUs N0 NPeJ0CTABEHH 13 72
3aeMH, BKIIOYHTETHO JHXBH
UMIIT Al Codus ACOLMUPAHO MPEANPUITHE 0 (14)
VYuurex A/l Tposin JUBILEPHO JAPYKECTBO 2 0
Tetpo onn AJ] JBIIEPHO APYKECTBO 13 147
3MM Caunenrpag A/l Cunenrpan JIBIIEPHO APYKECTBO 8 (59)
Enmnpubop A/l Byprac JUBLIIEPHO JIPY’KECTBO ( 1 O) (2)
54 0
B3emanusi 3a JTMBHAEHTH
Yuurex A/l Tposu JBILEPHO APYKECTBO 54
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BYJI'AP YEX MHBECT XOJIAVHI A/l
HEKOHCOJIMANPAHU ®UHAHCOBU OTUETU
3A TOJIMHATA ITPMKJIIOYBAIIA HA 31 JEKEMBPHU 2008

23. Cp0uTHS, BR3HHKHAJIH CJe/ AaTaTa Ha 0ajaHca

He ca HacThnmiIM KOpUrHpany u/uin HEKOPUTUpaIIy ChONTHS Clie]l 1aTaTa Ha OajaHca.

24. YCJIOBHM 3abJIKEHUS

Kem 31 nexemBpHm ApYKECTBOTO HE € MPENOCTABSIIO TapaHIMH 3a 3aJb/DKEHHMS Ha ABINEPHH APYXKECTBA MO
HHUKaKBa (hOpMa 1 HE CHIECTBYBAT YCIOBHH 3aIBJIKECHHS.

He ca nauncnenn IPOBU3UH IO YCIIOBHU 3aAbJIKCHU .
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