COPUsSA KOMEPC-3AJIOKHU KbIIN A/

MNPUJIOKEHUE KbM ®UHAHCOBUSA OTUET
3a TpuMecedyneTo, npuka0YniIo Ha 31 mapt 2016 roauna

1. OBIIA MTHO®OPMALHS

1.1. IIpaBen cratyT

“Codus komepc-3anoxxau Kby Al € myOIu4Ho IpyKecTBO, kKoeTo mpe3 2006 T. € u31aJ10 aKIuu
IpU YCIOBHATA HA IBPBUYHO MyOIMYHO Tpemsiarane, a ot ¢gespyapu 2007 r. BCHUKH aKIMH Ha
JIPY’KECTBOTO C€ ThPryBaT HAa BTOPUYHHUS 1a3ap Ha LIEHHU KHUXKA.

Jpy’XecTBOTO € BIHCAHO B PETUCTHPA Ha THPTrOBCKUTE JpyxkecTBa, HA COPUNKU TPAJCKH Ch IO
dupmeno gemno Ne 16793 ot 1993 r., EMK: 131459062. Cenanuiiero u aapechT Ha YIpaBJICHUE €:
rp. Codus, paiton Kpacuo ceno, Oyn.”Xpucro bores”3. [IpykecTBOTO € ¢ €AHOCTEIIEHHA CUCTEMa
Ha yIpaBJicHHE. YTIPaBIIsiBa C€ OT ChBET HA JUPEKTOPUTE M M3ITBIHUTEIICH JUPEKTOP Ha3HAYCH 110
JIOTOBOP 32 KOHTPOJI U YIIPABJICHHUE.

1.2. IIpeamert Ha eifHOCT

[lpenmersT Ha neitHocT Ha JIpyKECTBOTO € OTIIyCKaHE Ha KPAaTKOCPOYHU KPEAHUTH CPELLy
HacpelHa MpecTanus (JUXBH M TaKCH). 3a€MUTE CE€ OTIIYCKAT 1O JOTOBOPU CpEIly 3ajor Ha
nBuxuMo umyiiectBo. Kem 31 mapt 2016 roamna, neiiHoctTa ce u3BbpmiBa B 115 oOekra Ha
TepuTopusaTa Ha Isiata crpaHa (31 maptr 2015 r.: 150 oOekra), a 3aeTuTe B JPYKECTBOTO
ciyxutenu ca 171 cinyxurenu (31 mapt 2015 r.: 223 ciyxutenn).

1.3. OTroBopHOCTH HA PBKOBOACTBOTO

Cnopen OBJITapcKOTO 3aKOHOJATEICTBO, PHKOBOACTBOTO CJIEBA J1a M3TOTBS (DMHAHCOB OTYET 32
BcsiKka (pMHAHCOBA TOAMHA, KOWTO Ja JaBa BsipHA M YECTHA MpEACTaBa 3a UMYIIECTBEHOTO H
(DMHAHCOBOTO CBHCTOSIHME Ha J[[pyKecTBOTO, OT4YeTeHUs (PUHAHCOB pe3yaTaT, IPOMEHHUTE B
MapUYHUTE MOTOLU U B COOCTBEHHS KaIUTAIl.

PpKOBOACTBOTO NOTBBpXKIABa, Y€ € MpUIArajo IOCIEI0BAaTEIHO aJeKBaTHU CYETOBOJHU
NOJUTHUKU TPU U3TOTBSIHETO Ha roAMIIHMs (puHaHCOB oTyeT KbM 31 mapt 2016 r. u e HanmpaBuIIO
pPa3yMHH U NPEANA3INBU MPELEHKH, IPEATNONIO0KEHHUS U MPUOTU3UTEITHN OLICHKH.

PBKOBOICTBOTO CBHINO MOTBBPXKAABA, Y€ C€ € MNPHUABPKAIO KbM JICHCTBAILUTE CUYETOBOIHU
CTaHJapTH, KaTo (PMHAHCOBUS OTUET € U3TOTBEH HA MPHUHIIMIIA Ha JACHWCTBAIIIOTO MPEATPHUSITHE.

PBKOBO/ICTBOTO HOCH OTIOBOPHOCT 3a MPABUIIHOTO BOJIEHE Ha CUETOBOJHUTE PETUCTPU, 3a
1eJIeChoOpa3HOTO YIPABICHHE HA aKTUBUTE W 3a MpeNlpUeMaHeTO Ha HEOOXOIUMHUTE MEPKH 3a
n30srBaHe U pa3KpuBaHEe Ha €BEHTYaAJIHU 3JI0YIOTPEOU U APYTU HEPETHOCTH.
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2. OCHOBHMU ITIOJIOKEHHUSA B CHETOBOJHATA ITOJIMTUKA

2.1.

2.2.

ba3a 3a u3rorssine Ha (PMHAHCOBHS OTYET

To3u (UHAHCOB OTYET € M3TOTBEH BBB BCHUYKH CHIIECTBEHH AaCHEKTH, B CHOTBETCTBHE C
MexnayHaponaute ctaHaaptd 3a (uaancoBo oruutane (MCDO), m3gaaerun ot CbBeTa 1O
MexayHapoaHu cdetoBoaHM craHaaptd (CMCC) u passcHeHusATa 3a TIXHOTO IIpHJIAaraHe,
uznanenu or Komurera 3a paszsicienne Ha MCOO (KPMC®O), npuetu ot EBpomneickus chio3
(EC) u mpunoxxumu B Peny6nnka bwirapust.

CpaBHI/ITe.]'[HI/I JaHHHU

JpyXecTBOTO € Mmpueno Ja IpeacTaBsi CpaBHUTENHA HH(OpMalKs BbB (MHAHCOBUTE CU OTUETH 32
€IMH TIPEIXO0JICH TIEPUO/I.

Korato 3a nenute Ha MHO-AOCTOBEPHO MpPEJCTaBIHE HA OTYETHUTE OOEKTH U OIepaluu e
HE00X0MMO J1a OBb/IaT HApaBEHU MPOMEHH B TAXHATA KJIACH(PHUKAIMA ¥ IPEACTABIHETO UM KaTo
OTJICJIHM KOMITOHEHTH Ha (PMHAHCOBHSI OTYET, CPABHUTEJIHUTE JAaHHM 3a MpPEIXOAHaTa roJuHa ce
pexnacupunupar, 3a aAa ObAe MOCTUTHATA CBHIIOCTABUMOCT C TEKYIIUs OT4eTeH mnepuox. llpum
IIPOMSIHA Ha CYETOBOJHA IOJINTUKA, KOPEKIMs Ha IpeliKa OT MPEAXOAEH MEPUO WIA IIPOMSHA B
npeACcTaBIHeTO Ha (UHaHCOBaTa HWH(OpMAIUS, KOPEKIHATAa C€ OTpa3siBa PETPOCIEKTHBHO H
Jpy>kecTBOTO IpeJcTaBsl AONBIHUTEIHO OTYET 3a (PMHAHCOBOTO CBHCTOSHHE KBbM HAYaJOTO Ha
CPaBHUTEIIHUS IIEPUOLL.

2.3. OTuyeTHa BaJyTAa

@OyHKIMOHANHATa BalyTa Ha [IpyKecTBOTO M OTUETHATa BajlyTa Ha MpejAcTaBsiHE HA (PUHAHCOBHUS
otueT Ha JlpyxxecTBOTO € Obarapckusr jeB. Ot 1 sHyapu 1999 6barapckust jeB € Gpuxkcupan KbM
eBpoto npu Kypc 1.95583 nera (BGN) =1 eBpo (EUR).

[Ipy mnbpBOHAUaIHO MpHU3HABaHE, CJelIKa B YyXKJECTpaHHAa BaJlyTa Cce€ 3alucBa BbB
(GyHKLIMOHATIHATA BalyTa, KATO KbM CyMaTa B UyX/JAeCTpaHHa BaJlyTa ce Ipuiara OOMEHHUAT Kype
KbM MOMEHTAa Ha CJeJKara win omnepanusaTa. [lapuunurte cpencrtBa M MapuyHUTE €KBHUBAJICHTH,
KpPEeIUTUTE U B3E€MaHUATA, HHBECTHLIMUTE B LEHHM KHUXKA, KPEIUTHTE M IPYTUTE 3aIbJDKCHUS,
KaToO MOHETapHH OTYETHM OOEKTH, JCHOMHUHHpPAHU B YYyXKIECTpaHHA BajlyTa C€ OTYUTAT BbB
(GyHKLIMOHATHATA BaJlyTa KaTo ce Mpujiara 0OMeHHHUAT Kypc, myOinKyBaH exenHeBHo oT bBHbB.

Kbm 31 mapT BCMUKM MOHETApHU OTYETHU OOCKTH, IEHOMHWHUPAHU B UyXKJECTpaHHA BaJyTa ca
OIICHEeHU TI0 3aKIIUnUTeNHMs oOMeHeH Kypc Ha bHB.

HCMOHCTapHI/ITC OTYETHHM OOEKTHM B OT4YeTa 3a (1)I/IHaHCOBOTO CHbCTOSAHUC, IIbPBOHAYATIHO
ACHOMUHHPAHU B YYKACCTpaHHA BallyTa, CC OTYUTAT BBHB (I)yHKL[I/IOHaJIHaTa BaJIyTa KaToO C€
npujaara HCTOPUUYCCKHUAT 0oOMeHEH KypC KBbM JaTaTa Ha OIcpalusiaTa WM MNOCICABAIIO HE CC
MMpeonCHABAT 110 3aKIIFOUUTCIICH KYPC.

Edexture OT KypcOBUTE pasziiuKU, CBbP3aHU C YPEXKIAHETO Ha CACNKHUTE C Uy>KIECTpaHHA BallyTa
WJIM OTYUTAHETO Ha CIIEJKU B UYXKJECTpaHHA BajyTa MO KypCOBE, KOUTO Ca Pa3IMYHU, OT TE€3H, 1O
KOWUTO TBPBOHAYATHO ca OWIM TPHU3HATH, C€ BKJIIOYBAT B OTUETa 3a BCEOOXBATHHS JIOXOH B
MOMEHTA Ha Bb3HUKBAHETO UM Kato ,,/[pyru npuxoau ot geitHOCTTA”.
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2.4. Ilpu3HaBaHe HA PUXOJUTE U Pa3X0aUTe
2.4.1. Ilpuxoau oT ¥ pa3xoau 3a JUXBHU

HpI/IXOI[I/ITe OT U pa3XOoJUTE 3a JIMXBU CC IIPHU3HABAT B OTUCTA 3a BCEOOXBATHHS J0X04, ChIJIaCHO
IIPpUHIMIIA HA HAYUCJISIBAHCTO Ha 0a3a Ha METOJa Ha G(I)CKTI/IBHI/ISI JINXBCH MPOLCHT. HpI/IXOI[I/ITe oT
H pa3XoJUuTE 3a JIMXBU BKIIFOYBAT aMOPTHU3alHiA HA CKOHTO U IIPEMHH, KaKTO WU Ha APYTrH pa3jinKH
MCKAY IIbpBOHAYaJIHATa CTOMHOCT M CTOMHOCTTA Ha naacK Ha (I)I/IHaHCOBI/ITe AKTHUBU M I1IaCHUBHU,
M3YHCIIEHU Ha 0a3a Cq)eKTI/IBeH JIMXBCH IIPOLCHT.

MetoabT Ha e(eKTUBHHUS JMXBEH TNPOIEHT MpPEACTaBIIsIBA METOJ 3a OIpeleNssHe Ha
aMopTHU3MpaHaTa CTOMHOCT Ha (PMHAHCOB MHCTPYMEHT M 3a paslpelielsiHe Ha MpHUXoja OT WIN
pas3xoja 3a HEro 3a OIpejeNeH nepuoj oT BpeMme. EQEeKTUBHHMAT JMXBEH NMPOLEHT € JINXBaTa,
KOSITO TOYHO JUCKOHTHpAa OYakKBaHUTE OBJACIIM MAapUYHU [OCTBIUICHUS WM IUIAIIAHUS
(BKJIFOUMTETHO BCUYKH IOJYyYEHHU TAKCU U JAPYrd HaJ0aBKU WM OTOMBH) 32 OYaKBaHUS JKUBOT Ha
(UHAHCOBHS MHCTPYMEHT WJIM, KOTaTO € MOJAXOAALIO 3a MO-KPaThK MEepuoJ, A0 OajgaHcoBaTa My
CTOMHOCT.

Koraro omnpeaciisi IpoUcHTa Ha ,HefICTBaIHaTa e(l)CKTI/IBHa JINXBa, I[p}/)KCCTBOTO OLICHABA
MNapuIHUTE IIO0TOOM, KaTO B3C€Ma IMNPCABUJ BCHUYKH JOrOBOPCHMU YCJIOBUA Ha CI)I/IHaHCOBI/Iﬂ
HHCTPYMCHT, HO HE OTHUTA 6’5,[[6]].[1/1 3ary61/1 10 KpCAUTHU.

N34uncnenrnero BKIIOYBA BCUYKU TaKCH U KOMHCHOHHM, TUIATCHW WJIU MOJYYEHU OT CTPAHUTE IO
JIOTOBOPA, KaKTO M Pa3XOJUTe IO CJIeIKaTa, HO HE BKIIOUBA Pa3XO/H, 32 KOUTO KJIUEHTHT IPSIKO €
OTTOBOPEH, KaTO HAlpUMEp: JaHbIM, HOTAPUAIHU TaKCH, 3aCTPaxOBaTEIHU BHOCKH, Pa3xoJu 3a
peructpauus u apyru. Cien KaTo BeAHBXK JaJeH KpeauT € Oui o0e3leHeH, MPUXOAUTE OT JIUXBU
CE OTYMTAT, KaTO CE U3IOJI3Ba CPEKTUBHUS JIMXBEH MPOIECHT IPHU MPEJOCTABIHETO HA KPEIUTA.

[Tpuxoaute W pa3xoAWTe 3a JUXBU NpPU BCUYKUA (DUHAHCOBH HHCTPYMEHTU C€ MPEJCTaBAT B
cratuute ,,I[puxoau ot muxBu" u ,,Pazxonu 3a muxBu'" B oTUeTa 32 BCEOOXBATHUS JOXO/.

2.4.2. IIpuxoau OT ¥ Pa3xou 32 TAKCH U KOMUCUOHHH OT (pMHAHCOBH yCJIYTH

[Tpuxoaure OT U pa3xoauTe 3a TAKCH U KOMHCHOHU OT (PMHAHCOBHU YCIYTH C€ IPU3HABAT B OTYETA
3a BCEOOXBaTHHUS JOXOJ, KOraTo CBhOTBETHAaTa YCIyra € HU3BBpIIEHA WIM 3a IEepUoAa Ha
(MHAHCOBHSI UHCTPYMEHT.

Takcure M KOMHMCHOHMTE c€ IIpU3HaBaT Ha 0a3a HauuClIsABaHE, KOraTto yciyrara e
IPEe0CTaBeHa/TIOyYeHa, OCBEH TaKCUTE, KOUTO MPSKO ca CBBP3aHU C MPEI0CTaBIHE/IOTydaBaHe
Ha KpeAUTH (3a€IHO ChC CBbP3aHUTE C TOBA MPEKH Pa3XoaM), KOUTO C€ IMpU3HaBaT (aMOPTU3HPAT)
3a CpOoKa Ha CBOTBETHHUS KpEeIUT B OTUeTa 3a BCEOOXBATHHUS JOXOJ KaTo KOMIIOHEHT OT
edexTUBHATA JMXBa - BIXK [Ipunoxenue 2.4.1.

2.4.3. Ipyru npuxoau
[TpuxoanuTte OT HEYCTOMKY CE MPU3HABAT B MOMEHTA HA NIOJy4YaBAaHETO UM.

HonyquaTa Ccyma OT HpO)Ia)K6a Ha 3aJI0KCHa BCII IO IMPOCPOYECH KPEAHUT HC CC OTUMUTa KaTo
npuxona, a B HaMaJICHUC Ha B3CMAHCTO, KOCTO o0Oe3meyana.
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2.5. loxox HA aKkuusi

OCHOBHUSAT OXOJ Ha aKIUs € W3YKMCICH KaTo € pa3/ielieHa HeTHaTa revanda 3a pasmnpesesieHue,
HaMaJIeHa C JUBUJCHTHUTE 3a NPUBWICTHPOBAHUTE aKUMU (YUCIUTEN), Ha CPEIHONPETETICHUS
Opoitl Ha TbpKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS MIEPHO]] (3HAMEHATEN).

CeoraacHo usuckBanmsTa Ha §50 or MCC 33 Jloxo0 ua axyus, JIpy>)keCTBOTO HE OIIOBECTSBa
JIOXOJI Ha akKIMs C HaMmajeHa CTOWHOCT, MOHEXKE M3JaJICHUTE KOHBEPTUPYEMH OOIUTAIIMH UMAT
HeHaMajsBaml e(GeKT BBpPXY J0X0Ja Ha aknus. ToBa € Taka, IIOHEXKE JMXBaTa I10
KOHBEpTHpyeMuTe oOjwrainuu (HaMmajieHa ¢ JaHbIMTE), pa3lpe/eicHa Ha ¢lIHAa OOMKHOBEHA
aKIIMs, TOJyYeHa B PE3y/ITaT OT KOHBEPTUPAHETO, HAJ[BUIIIABA OCHOBHUS JI0XO]] HA aKIIHS.

2.6. PMHAHCOBU HHCTPYMEHTH
2.6.1. ®MHAHCOBHU AKTUBH

JpyxectBoTO Kiacupunupa GUHAHCOBUTE CH aKTHBHU B CIICIHUTE KATCTOPHUH:
(1) KpenuTu u B3eMaHus;
(2) ®unaHCOBM aKTHUBU Ha Pa3MOIOKEHHE 3a MPOaaxoa.

PbKroBoacTBOTO Ha Jlpy>KeCTBOTO ompenens NpeJHa3Haue€HUETO U Kilacu(UKalusTa Ha BCEKH
(MHAHCOB aKTHB NPY ITBPBOHAYATHOTO MY IIPM3HABaHE B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE.

OO6uyaitHo J[py»ecTBOTO MpH3HAaBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE (DMHAHCOBUTE AKTHUBHU
Ha JlaTata Ha ThPryBaHe - JlaTata, Ha KOSATO ce ¢ 00BBbp3aio (IMOe0 € OKOHYATEIICH aHTaKMMEHT)
Jla 3aKylld ChOTBETHUTE (PMHAHCOBHM AaKTUBU. BCHYKM (DMHAHCOBM aKTHBH IThbPBOHAYAIHO CE€
OLICHSBAT I10 TAXHATA CIPaBEIMBA CTOMHOCT IUTIOC MPEKUTE Pa3XxoaH MO TPAH3aKIIUATA.

@DHUHAHCOBUTE AKTHBU CE€ OTIHUCBAT OT OTYeTa 3a ()MHAHCOBOTO CHCTOSIHME Ha JlpyXecTBOTO,
KOraTo mpaBara 3a IOoJyyaBaHE Ha MapUYHU CPEJCTBA (MOTOLM) OT T€3U aKTHUBU ca M3TEKIH WU
ca IPEXBBPJIEHH M TO € MPEXBBPIWIO CBIIECTBEHATa YacT OT PHUCKOBETE U IOI3UTE OT
cOoOCTBEHOCTTa BbPXY aKTHBA Ha JPYTO JIUILIE.

Axko /[IpyxkecTBOTO TpoAbKaBa Ja IbPKM CHIIECTBEHATAa YacT OT PHCKOBETE M TOJ3UTE,
aCOIMUPaHN ChC COOCTBEHOCTTAa Ha JaJeH TpaHCepupaH (PUHAHCOB aKTHB, TO MPOIBIDKABa Ja
Mpu3HaBa akTHBa B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE, HO TPU3HABA CHIIO U 00E3MEUeHO
3aIbJKEHUE (3ae€M) 32 TTOTYYEHUTE CPEJICTBA.

Kpeoumu u e3emanus

erI[I/ITI/ITe " B3€MaHUsATa Ca HCACPUBATUBHU q)MHaHCOBI/I aKTHUBH C (1)I/IKCI/IpaHI/I WK ONIpCACIACMHA
IJ1alaHus, KOUTO HE C€ KOTUPAT HAa AKTHUBCH I1a3ap. Ta3u rpyma q)HHaHCOBI/I adKTHBH BKJIIOYBAa
NpeaoCTaBCHU KPEAUTH HA KIIMCHTU U APYT' B3CMaHUS.

IIpenocraBenute ot ApyKECTBOTO KPEIUTH HA KIIMEHTH Ca OCHOBHO J1Ba BUJA:
(1) KpaTkocpouHH KpeauTH, MPEJOCTaBeHH Ha (PU3MYECKH JIMIIA CPEILy 3aJ0T Ha JABHIKHMO
MMYIIECTBO: 3J1aTO, OMXKyTa U OMTOBA €JIEKTPOHUKA;
(2) HeobGe3nevueHnu KpeanuTH, PETOCTABEHN Ha (U3HMUCSCKH JIUIA U IPYTH JIPYKECTBA.

Bzemane ot JaACH KIIMCHT Bb3HUKBA U CC IIpH3HABA B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSSHUC TIPpU
IiamaHe Ha cyMara Ha KpE€aAuTa KbM KIMCHTA U IPHU U3IIBIHCHUCTO Ha OHNPCACICHU IPOoUCaAYypH,
KaKTO CJICABA:
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e 3a kpeautute oT BuA (1) mo-rope — MOANUCBaHE Ha 3aJ0XKEH OWJIET U NPEJOCTaBsIHE Ha
3aJI0’KeHaTa Bell| OT KJIUEHTA;

e 3a KpeauTHuTe OT BHJ (2) MO-TOpe — B3€MaHE Ha PEUICHHE 32 OTIIYCKAaHETO Ha KPEJUTa OT
CnBera Ha AAUPCKTOPUTEC U MOANKUCBAHC Ha JOTOBOP 3a KPCAUT OT KJIIMCHTA.

erI[I/ITI/ITe U B3€MaHMATA IIOCJICABAIIO CC OTUMUTAT IIO aMOpTU3HpaHaTa UM CTOﬁHOCT, Ipu
npujaraie Ha McTtoaa Ha e(l)eKTI/IBHI/ISI JIMXBCH IIPOLCHT.

Dunancosu akmusu Ha pas3nolooicerue 3a npoda:)fc6a

ToBa ca HeJepuBaTHBHU (PMHAHCOBH aKTHBH, KOUTO Ca OINpPENEIICHU KAaTO Ha Pa3MOJIOKEHHUE 3a
npoaax0a WK He ca KiacuuIupaHu KaTto: (a) KpeauTH u B3eMaHus; (0) HHBECTHLINH, TbPIKaHH
70 maiex; uin (B) (MHAHCOBU aKTHBH, OTYMTAHM IO CIIPABEJIMBA CTOWHOCT B Ieyayidara WIu
3ary0ara.

B Ta3u kareropus JlpyecTBOTO OTUMTAa CBOMUTE WHBECTULMU B MHCTPYMEHTH HAa COOCTBEHUS
KaluTall Ha APYTH IPY>KEeCTBA, KOUTO Ca OCHOBHO J[Ba BUJIA!
(1) AkTuBH, KOUTO HSIMAaT KOTHUpaHA Ma3apHa IIeHA Ha aKTHBEH Ma3ap W YUATO CIIpPaBeIUBA
CTOMHOCT HE MOXe€ J]a C€ OLEHH HaJIeXkK/IHO;
(2) AkTuBHM, KOMTO MMaT KOTHpaHa Ia3apHa I[CHA HA aKTUBEH Ia3ap W YHSTO CIIpPaBEINBA
CTOMHOCT MOJKE J1a C€ OLICHU Ha/IeXKIHO.

Hpy»xkecTBOTO OTYMTA MOCIEABAIIO0 T€3U (PMHAHCOBU AKTUBU 1O CJICTHUS HAYUH:

e 3a aktuBuTe OT BUJ (1) mo-rope — no 1eHa Ha NpUAOOHMBAaHE, HAMAJIIEHA C €BEHTYaJIHHUTE
3aryou oT o0e3leHKa, UICHTU(DUIUPAHU KbM Kpasi Ha OTYETHUS NEPHOJ;

e 3a aktuBuTe OT BHUJ (2) mo-rope — IO TAXHATa CIpaBeIMBa CTOMHOCT, 0€3 na ce
IPUCIIAIAT Pa3XOAMUTE MO CIAEJIKATa, KOUTO OMXa ce M3BBPIIWIM MU Ipoaax0a Uiu Ipyr
BUJ H3BEXJIaHe OT ymnorpeba. JlpykecTBOTO mpu3HAaBa nedaadutre M 3aryoure (c
U3KIIIOYEHHE Ha 3aryouTte oT o0e3leHKa), Bb3HHUKBALIM OT IMPOMsSIHA Ha CIpaBeAIMBaTa
CTOMHOCT Ha TE3H AKTUBHU, B JpYyr BceoOXBaTeH J0X04 OO0 MOMCEHTaA Ha OTIIMCBAHE Ha
¢uHaHCOBUS aKTHB. B TO3M MOMEHT HaTpynaHaTa nevyanba uiM 3aryda, npu3Hara npeau B
Jpyr BceoOXBaTeH J0XO[, ce Mpeknacuduuupa oT coOCTBEH KamuTal B Nedandara WiH
3arybara KaTo KOpeKLus OT NpekIacudukanus.

I[pyn(ecmoro Inpru3HaBa IUBHUACHTUTC OT HHCTPYMCHTHU Ha COOCTBEHMSI KamuTall Ha Apyru
APYKECTBA B OTYCTA 3a JOXOAUTEC, KOIraTO CC YCTAHOBH IIPABOTO 34 IMOJIYUYaBaHC HaA IJIAIaHC.

OueHKa no cnpaeedﬂuga CMOUHOCM HA qbuHchoeu akmueu

CrnpaBemyinBa CTOMHOCT € CTOMHOCTTa, KOATO OM Ouila mosiydeHa 3a nmpojaxk0aTa Ha akTUB WIH
TIaTeHa 3a MPEXBBHPIISHETO HAa MAcHB B €lHA OOMYaifHa cAelKka MeXAy yYacTHHIIM Ha Ta3apa Ha
Jarara Ha oneHkara. Korato € Bb3M0XHO, J[py*kecTBOTO omnpenens CrpaBeyinBaTa CTOMHOCT Ha
€IMH MHCTPYMEHT Ha 06a3a OOpPCOBUTE IIEHU HAa aKTUBHUS Ia3ap 3a TO3U MHCTpyMeHT. [la3apsT ce
cyuTa 3a aKTHBCH, aKO 60pCOBI/ITe OCHU cCca pel"y.]'ISIpHI/I N JICCHO AOOCTBIIHU U HpeI[CTaBJ'ISIBaT
aKTyaJlHd ¥ PEJOBHO OCBIIECTBSIBAHU MPEKH TMa3apHU CIEIKU. AKO Ma3apbT 3a AajaeH (UHAHCOB
WHCTPYMEHT HE € aKTHBEH, J[py»XkeCTBOTO YCTaHOBSIBAa CIPABEJIMBATa CTOMHOCT, M3MOJI3BANKU
JIPYTH TEXHHUKH 32 OLIEHKA.

Texuukure 3a OIICHKA BK/IIOYBAT H3IMOJ3BAHC Ha CKOPOIONHU IMPECKH aHAJIOIOBU CHACIKH MCEXKIY
I/IH(I)OpMI/IpaHI/I, CbI'JIACHU CTPAaHU, CIIPABKHU 3a TCKYyIaTa CIIpaBCAJINBa CTOMHOCT Ha Apyru CXO4HU
HHCTPYMCHTHU, MCTOAN U AHAJIN3U HA JTUCKOHTUPAHUTC IMMAPpUIHU IMOTOIU.
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[ToxxombT, KOMTO ce mpuiiara Mpu OLCHKaTa € CIeTHHAT: (a) Ja ce HM3I0J3Ba MaKCHMAaJHO
OOEKTUBHHUTE MAa3apHU JaHHU, KAaTO C€ pa3uuTa BB3MOXKHO HaW-MalkO Ha CHEHU(PUYHH 3a
JpyxecTBOTO OleHKH U edekTH, (0) Ja ce BKIOYBAT BCUYKU (DAKTOPH, KOUTO YYACTHULIUTE B
nasapa Ouxa B3eJM MPEIBUJ NPU ONPEACISIHETO Ha IIeHAa M (B) OIIGHKaTa Ja € ChbBMECTUMa C
o0II0NpUeTUTE METO0JIOTUH U IPAKTUKHU 3a LIEHOOOpazyBaHe Ha (PUHAHCOBU MHCTPYMEHTH.

Obe3yenka Ha purancosu aKkmueu

KbM Kkpas Ha BCEKM OTYETCH IEPHOJ] PHKOBOJCTBOTO Ha JIpy»KECTBOTO OICHSABA JalM HMa
OOEKTUBHO [I0Ka3aTEJCTBO, Y€ JajeH (PUHAHCOB aKTUB WM Tpyna (UHAHCOBH aKTHBH ca
obe3nenenn. CMsaTa ce, e eIMH (PMHAHCOB aKTHUB WJIM rpyra (MHAHCOBH aKTHBH ca 00C3I[CHEHU U
TOBa HOCH 3ary0u, KOraro uMa OOEKTUBHO JOKA3aTEJICTBO 32 TAXHOTO BIIOIIABaHE, B PE3YNITAT HA
€HO WIM TIOBe4Ye CbOUTHs (ChOMTHS, Topaxaamu 3ary0a), KOUTO ca BB3HUKHAIH CIIE.
I'bPBOHAYAIIHOTO TMPU3HABAHE HA aKTMBAa M TOBA CHOWTHE HMMa BIHMSHHEC BBHPXY OYAKBAHUTE
OBJICIIU TAPUYHU ITOTOIM OT (PHHAHCOBHUS aKTHB MJIM OT rpyrnara (GMHAHCOBH aKTUBHU, KOETO MOXKE
NPUOIU3UTEIHO /1a ObJIE OLIEHEHO.

HpI/I aHaJli3a Ha (I)aKTOpI/ITe 3a 0663HCHK8 CC B3CfMar IpCABHI CTATUCTUYCCKUTC JaHHU H
HCTOPUYCCKHA OIHUT Ha I[I)Y)KGCTBOTO 3a TCHACHUMUHUTC B IIOBCACHUCTO Ha PA3JIMYHUTC BUIAOBC
KpCAUTHHU NNPOAYKTH U HOpT(beIJ'IH I10 T'OAWHHU U KPCAUTHA UCTOPHA HAa TUIIOBETC KIIMCHTH.

HanyHaHaTa O6C3HCHKa CC MIpCACTaBs B OTUHCTA 34 (1)I/IH21HCOBOTO CBbCTOSHHUC KATO CC Mpucraga oT
OTYETHATa CTOMHOCT Ha ChOTBETHUS (1)I/IH8.HCOB AKTHB.

Obe3yenka Ha KpeOumu u 3eMaHus

K®bM Kkpast Ha BCeKH OTYETEH MEPUOJl PHKOBOJICTBOTO HA [Ipy:KECTBOTO MpaBH MPEICHKA JaJld UMa
HaJIMIE OOCKTHBHHU JJOKA3aTEICTBA 32 CHOUTHUS M 0OCTOSITEIICTBA, KOMTO TIOKA3BaT, Y€ ONpEACICHU
WHAVBUAYAIHA KPEOUTH U B3EMaHHS WIM Tpyla KpeOIuTH U B3EMaHHS CbC CXOJHU
XapaKTEepUCTHKH, ca oOe3leHeHu. [lameH KpeauT WM Tpyna KpeauTH ce Tpuema, 4de e/ca
o0e3neHeH(n), Korato uMa OOEKTHBHH JOKAa3aTEeJICTBA, Y€ € BBh3HWKHANA 3aryda B pe3ynTaT Ha
€IHO WJIM HSAKOJIKO CHOUTHS (CHOWTHS, MOpaKTAIIM 3aryda), KOUTO cCa C€ CIYYWIH CJe]
I'BPBOHAYAITHOTO MPU3HABAHE HA aKTHBA (aKTUBUTE) U KOHTO CHOUTHS Ca OKa3alld BIUSHUE BBPXY
6’B)I€HII/ITC Mnapu4yHu IOTOHM OT akKTHUuBa (aKTI/IBI/ITe) U TOBAa BIHUAHUC MOXKE HAIACKIHO
NPUOIU3UTENHO J1a CE OLICHHU.

WNunukaropute, KOUTO J[pyKeCTBOTO HM3MOJI3BA, 32 J]a YCTAHOBH [ MMa HAJIHIE OOCKTHUBHH
JI0Ka3aTesIcTBa 3a 3aryou oT o0e3IeHKa ca:

e HapYyIICHUS B IOTOBOPECHUTE IJIAIIAHNS HA TJIABHULIATA U JINXBATA;

e TPYAHOCTH C MAPUYHUTE MOTOLM, U3MUTBAHU OT JTbKHUKA,

e BIIOIIABaHE Ha (PMHAHCOBOTO, MA3aPHOTO U KOHKYPEHTHOTO MOJIOKEHHUE Ha JUThKHUKA;

e CII3J B Ma3apHaTa LieHa Ha 00e3MeUeHUITa;

e cTapTUpaHE Ha MPOIEIyPH 10 JTUKBUIANNS W/HITH HECHCTOSTEITHOCT;

e CMBPT H JIp. TOJ00HH.

O6C3L[CHKaTa Ha KPCOAUTHHUTC B3CMaHUSA CC IIpH3HABa B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHCE,
Korato CbIICCTBYBAT SCHHU U O0O0EKTHBHH J0oKaszaTcyiICTBa, 4€ HPY)KGCTBOTO HiAMa Ja 6’[)216 B
CbCTOSAHHUE [a C’L6Cpe ABIDKUMUTE OT KPCAUTOIIONYYaTCIINTEC (,Z[J'I’IJ)KHI/II_[I/ITG) CyMH, CBIIaCHO
IIbpBOHAYAJIHO AJOTOBOPCHUTE YCIIOBUSI.
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Kpenutu, BKIIIOYEHH B IPYIU ChC CXOAHU XapaKTEPUCTUKU M WHANKATOPH, CE OIICHSABAT 3a 3aryou
OT 00e3leHKa KOJICKTUBHO, Ha mopTdeinHa 0a3a. [lageH KpeauT ce Kiacuduimpa B ChOTBETHA
PHCKOBaA Tpyla U Ce OLEHSIBA B 3aBUCUMOCT OT TIOCOYEHHTE I0-TOPEe KPUTEPUHU, KATO OCHOBHUST
KpPITepI/II;'I ¢ MPOABJDKUTCIIHOCTTA Ha 3abaBaTa Ha JOTrOBOPCHUTC IUIAlIAHUA Ha IIaBHUIaTa MY
WM Ha JINXBATA.

Cymara Ha OO€3IEHKHTE M0 KPEAUTUTE CE M3UYMCISIBA KAaTO Pa3iIMKa MEXIy BB3CTAHOBUMATA W
OanmaHcoBaTa CTOMHOCT Ha KPEAUTUTE KbM Kpas Ha OTYETHUA nepuoi. Bp3craHoBUMaTa CTOMHOCT
IIPEACTABIISIBA HACTOSIaTa CTOMHOCT HA OYaKBAaHUTE IAPUYHM MOTOLM, BKIIOYUTEIHO CYMUTE,
BB3CTAHOBUMH OT MpoJax0aTa Ha 3aJI0)KEHUTE BELIM, JTUCKOHTUPAHM Ha 0a3a I'bpBOHAYAIHMS
e(eKTUBEH JHMXBEH MPOLEHT. [lapuyHuTe MOTOIM, CBBP3aHU C KPATKOCPOYHU B3E€MaHMs, HE CE
JUCKOHTHPAT, aKO €(PEeKTHT OT JUCKOHTUPAHETO € He3HAYUTEIIEH.

W3uncnennara Ha CyMHUTE 3a OOE3IEHKHTE Ce€ M3BBpIIBAT OT J[pyKecTBOTO Ha 0a3a BBHTPEIIHO
pa3paboTeHa METOJUKa, ChOOpa3eHa ChC CIHEHU(PUYHUTE XapaKTCPUCTUKUA Ha B3EMAHHMSATA,
BKIIIOUeHU B TopTdeitna u ocHoBana Ha MCC 39 @uuancosu uncmpymenmu: Ilpusnasane u
oyeHssane.

B JIpy»xecTBOTO € MPUETO €XKETOJHO Ja Ce M3BBPIIBA MPErJIe]] U aHAJU3 Ha BCUYKH KPEIAUTH U
B3EMaHUs, HA KOUTO € HallpaBeHa 00e3IIeHKa W/WIM UMa WHIUKATOPH 3a TakaBa. Besika cienpaiia
IMpoMsiHa B HAYMHA U CPOKOBETC 3a MOJyYaBaHC Ha IUIAAHE 11O KPEAUTHUTEC, BOAAT A0 IIPpOMsSHA B
pasMepa Ha oOOe€3leHKaTa KaTo CyMaTa Ha W3MEHEHHETO C€ IMPEICTaBsl B YBEIUYCHUE WU
HaAMaJICHWE Ha TO3MIMATA ,,3ary0a oT 00e3leHKa M HEChOMpPaeMOCT Ha KpeauTH B OTYETa 3a
BCceoOXBaTHUS J10X0/A. KOpEeKTUBBT 3a OOC3IEHKH W HECHOMPAEMOCT C€ HamalsiBa camMoO MpHU
TCHACHIIUA 3a HOI[O6p$IBaHe Kau€CTBOTO Ha CBOTBCTHUSA KPCAWUT HJIKM B3CMAHC (I/IJII/I rpymara
KPEIUTH WM B3E€MaHHWs), NPH KOETO CHINECTBYBAa JOCTAThYHA BEPOSTHOCT 3a CBOECBPEMEHHO
CT)6I/IpaH€ Ha riilaBHUIaTa 1 JJMxBaTa, B CbOTBCTCTBHUEC C IIBPBOHAYAJTHUTC YCIIOBHA, NPCABUICHU B
JoroBopa 3a kpeaut. [locieaBamuTe Bh3CTAHOBSABAHUS MM HaMaJICHUS] Ha 00C3IICHKH, KOUTO Ce
I'BJDKAT Ha CHOUTHSI, BH3HUKHAIM CJIENl TSX, C€ OTpa3sBaT KaTo peUHTErpupaHe (HaMajeHue) Ha
3aryoute oT 00e3IeHKa W HeChOMPaeMOCT B OTYETa 32 BCEOOXBATHHUS JOXOJ M PECHEKTHBHO Ha
KOpPEKTHBA 32 00€3IeHKA.

Korato enuH kpeaur e HechOMpaeMm, TOM ce OTHHCBA Cpelly HaTpyNaHUTE 33 HEro CyMHu 3a
00€311eHKH 110 KOPEKTUBHATa CMETKA.

Obesyenka Ha uHAHCOBU AKMUBU HA PA3NONIOANCEHUE 3a NPoOoaxcoa

Korato [lpykecTBOTO € MpHU3HANO CHaj B CHpaBeAJiuBaTa CTOWHOCT Ha (DMHAHCOB aKTHUB Ha
pa3nojokKeHue 3a mpojaxba B Jpyr BCEOOXBAaTEH JI0XOJ M MMa OOEKTMBHHU J0Ka3aTeJICTBA, 4e
aKTUBBT € O0E3IeHEH, HaTpylaHaTa 3ary0a, KOSTO € NMpH3HaTa B JIPyr BCEOOXBATEH JIOXOI, Ce
M3BaXK/a OT KaluTaja ¥ ce MpU3HaBa B Nedanbara uin 3aryoara 1opu ako (PMHAHCOBUST aKTUB HE
€ oTnucaH. 3aryom ot o0e3leHKa, MPU3HATH B TedyandaTa Wiu 3arydara, He c€ Bb3CTaHOBSBAT B
neyanbaTa win 3aryoara.

Axo mMa OOCKTHMBHHM JOKa3aTeJICTBa, Y€ € BBh3HMKHAIa 3aryba oT oO0e3leHKa Ha HEKOTHpaH
WHCTPYMEHT Ha COOCTBEHHS KamUTall, KOMTO HE Ce OTYMTA MO CHpaBeIMBa CTOWHOCT, 3all0TO
CIIpaBeIMBaTa My CTOMHOCT HE MOJXKE JIa C€ OIIEHU HaJIekKIHO, [Ipy>KECTBOTO OIIEHsIBAa CyMara Ha
3arybata oT 00e3IeHKa KaTo pazluka Mexay OalaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB H
HACTOSIIaTa CTOWHOCT Ha OYaKBAaHUTE ObJICIITN TAPUIHU MTOTOIIH.
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2.6.2. ®UHAHCOBHU MACMBU M HHCTPYMEHTH HA COOCTBEH KANMTAJI

2.7.

2.8.

2.9.

JpyxecTBOTO Kiacu(uIupa CBOUTE 3abJDKCHUS, ABJITOBUTE MHCTPYMEHTH M MHCTPYMEHTH Ha
COOCTBEH KaluTaJl WM KaTo (PMHAHCOBM IACHUBU WM KaTO COOCTBEH KaluTall B 3aBUCUMOCT OT
CBITHOCTTA M JOTOBOPHHUTE YCIIOBHS MO CHOTBETHUSI MHCTPYMEHT. To onpexnens kinacuduxanusra
Ha ()MHAHCOBUTE CU NIACHBU B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

DuHAHCOBUTE ITACHBHU BKIIOYBAT 3aABbIDKCHHS IIO CMHUTHPAH 00aur AllUOHCH 3aCM W ApPYyru
3abJIDKCHUA. H"prOHa‘laJ'IHO T€ CC IIpU3HaABaT B OTYECTa 3a (bl/IHaHCOBOTO CBbCTOAHHUEC IIO
CIIpaBCajinBa CTOI>'IHOCT, HCTHO OT IMPCKUTC pa3xodAu II0 TpaH3aKluATa, a IMOoCJICABAlIO — IIO
aMOpTHU3HUpPYyCMa CTOMHOCT IIO METOJa Ha e(beKTI/IBHaTa JINXBaA. PaSXO,Z[I/ITe 3a JIMXBU IIO
q)HHaHCOBI/ITe IMNacuBU CC OTUUTAT TCKYIO B OTYCTA 3a BCEOOXBaTHUS J0XO0.

@uHAaHCOBUTE IMAaCUBU C€ OTIMCBAT, KOraro 3ab/DKEHUETO I0 TAX CE ypelu, OTMEHHU WM
HacpelllHaTa CTpaHa 3aryOu MpaBoTO Ha yIPaXKHIBaHE.

OnepaTuBeH JIM3UHT

.HI/ISI/IHF, IIpu KOMTO HacMOJaTC/iiT IMPOAbJIKaBa Aa IPUTCIKaBa CbIICCTBCHATA 4Y4aCT OT BCHYKHU
PUCKOBE M CTOIIAHCKHU H3roJgu OT COOCTBEHOCTTA BBpPXY HaACHUA AKTHUB CC Knacmbnunpa Karo
OIICPATHUBCH JIM3UHT.

[Inamanusita oT crpaHa Ha J[py)XeCTBOTO KaTO JU3MHIOMNOJIyYaTesl BbB BPB3Ka C ONEPATUBEH
JU3UHT Ce MPU3HABAT KaTO TEKYIIW Pa3XoJd B OTYETa 3a BCeoOXBaTHUS M0XO0J Ha 0asza JIMHEeH
METOJ] 3a TepHoja Ha JHM3WHTa M ca NPEIACTaBeHH KaTo ,,O0IM agMUHHCTPATUBHU H JIPYTH
OIepaTUBHU pa3Xxoau’.

ITapuyHu cpeacTBa M NAPUYHU eKBUBAJICHTH

[TapuuHuTe CpelncTBa U MapUYHUTE €KBUBAJIEHTH BKJIOYBAT Mapu B Opoi, MapU4HU CpPEACTBa B
pasIuIaIiaTeNIHU U JETIO3UTHH CMETKHU B ThPIrOBCKU OAHKH.

[TapuuHuTe CpeAcTBa U MapUYHUTE €KBUBAJIEHTH 3a IIEJIUTE HA OTYETa 3a MapUYHHUTE MOTOLHU Ce
CBCTOSIT OT MAPUYHU CPEJICTBA B OpOil M MO CMETKU B OaHKU — Ha BWDKJAHE W/WIIM ¢ OpUTHHAJICH
CPOK JI0 TPH Mecella, KOUTO CPECTBa ca CBOOOAHH OT BCSKAKBU OIpaHUYEHUs (HE ca OJIOKUpaHH).

B®B BpB3Ka che cnenudukata Ha JAeiiHOCTTa Ha JlpyKecTBOTO, OTYeTa 3a MAapUYHUTE MOTOIH €
W3TOTBEH IO MPEKUs METOJI, KaTO MapUIHUTE IMOTOIH OT aKTUBHUTE, OCHOBHO 3a€TH B THITMYHUTE
orepaiuu oT ONepaTUBHA ACHHOCT (MpeAocTaBsHE HAa KPATKOCPOUYHM KPEOUTH), ca MPECTaBEHU
HETHO, chriiacHoO u3uckBanusaTa Ha §22 or MCC 7 Omuemu 3a napuunume nomoyu.

HNmoTn u o0opyaBaHe
Ilvpeonauanno oyenasane

[Ipu mbpBOHAYATHOTO CU TPUIOOMBAHE UMOTHUTE U 00OPYIBAHETO (JIBJITOTPAHUTE MATEPUATHU
aKTHBH) C€ OLICHSBAT I10 IIeHa Ha MPHI00MBaHe (Ce0ECTOMHOCT), KOSITO BKIIOYBA TIOKYITHATA IICHA,
BKJI. MUTHUYECKH TaKCH U BCHUYKM INPEKU Pa3xoAu, HEOOXOIMMH 3a MPHUBEXKJAHE HA aKTUBA B
paboTHO chcTosiHME. [IpekuTe pas3xoau ca: pa3xoAM 3a MOATOTOBKAa Ha OOEKTa, pa3xoau 3a
I'bPBOHAYAJIHA JOCTaBKa M 00pa0oTKa, pa3XoJUTe 3a MOHTaX, Pa3XxoJH 3a XOHOPAapH Ha JIMIaA,
CBBP3aHU C IPOEKTAa, HEBB3CTAHOBUMHU AAHBLUU U Ap. [pyXKECTBOTO € ONPENEINIO CTOMHOCTEH
npar ot 700 nB., 07 KOUTO NpUIOOUTUTE AKTHUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTepUCTUKAaTa
Ha JIBJITOTPAEH aKTUB, Ce TPETUPAT KAaTO TEKYI pa3Xxo/ B MOMEHTA Ha MPUI00UBAHETO HM.
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Tlocneosawo oyensnsane

N36panusar ot JpyXecTBOTO MOAXOJ 3a MOCHe[Balia OIEHKAa Ha IBIATOTpPaliHUTE MaTepuaIHu
aKTHBHU € Mojena Ha cebecroitHocTTa mo MCC 16 Hmomu, mawunu u cvopwvoiceHus - 1igHaTa Ha
npunobuBane (ce0ECTOMHOCTTA), HAMAJICHA ¢ HAYHUCIICHUTE aMOPTU3AllMK M HATPYHMaHUTE 3aryou
OoT 00€e3IeHKa.

Memoou na amopmuszayus
JpyXecTBOTO M3MOJ3Ba JIMHEEH METO]I HAa aMOPTU3aLMsI Ha ABJITOTPAHUTE MaTepUaTHU aKTHBH.

[Tone3HuAT KHUBOT MO TPYNH aKTHBH € ONpPEJeNieH B ChOTBETCTBUE C (PM3UYECKOTO M3HOCBAHE,
cnenudukara Ha oOOpyABaHETO, ObJIEHINTE HaMepeHHus 3a ynorpeba U ¢ MIPEanosaraeMoTo
MOpPAJIHO OCTapsiBaHE.

ITone3HusT )KUBOT HA ,ZL’bJ'Il"OTp&ﬁHHTC MaTCpHAJIHHU aKTUBH CC IIPCTJICIKIA B Kpas Ha BCAKA roanHa
U IIpU yCTAHOBABAHC HA 3HAYMUTCIHHU OTKJIIOHCHHUA CIIPAMO 6’I)II€HII/ITC O4YaKBaHHsA 3a CpOKa Ha
H3I10JI3BAHCTO Ha aKTHUBUTC, CbIIHUAT CC KOPUT'HPaA ITPOCIICKTHBHO.

Tlocneosawu pazxoou

Pa3zxomure 3a peMOHTHM M IOJApPBKKA CE€ NPU3HABAT 3a TEKYyIIM B MEPUOAA, IPE3 KOUTO ca
HanpaBeHUu. M3BbpIICHN MOCIEABAINA Pa3XOJid, CBbP3aHU C ABJTOTPAWHU MATEPUATIHU aKTHBH,
KOUTO MMAT XapaKTep Ha IMOAMSHA HAa ONPEETICHH BbB3JIOBH YacTH WM Ha MNPEYCTPOWCTBO M
PEKOHCTPYKIUS, C€ KaMTAIU3Upar KbM OallaHCOBaTa CTOWHOCT HAa CHOTBETHUS aKTHB U CE
Mpepasriiexkaa OCTaTbuHUA MY IOJIE3€H KMBOT KbM Jarara Ha Kanutanu3anus. ChlieBpeMEHHO,
HeaMOpTU3MpaHaTa yacT Ha 3aMEHEHUTE KOMIIOHEHTH CE M3IMCBA OT OajlaHcoBaTa CTOMHOCT Ha
AKTUBUTE U CE€ IIPU3HABA B TEKYLIUTE Pa3X0H 3a IIEPUOJA HA IPEYCTPOMUCTBOTO.

Obe3yenka Ha akmueu

banancoBuTe CTOMHOCTM Ha ABIATOTPAlHUTE MaTEpUAIHU AaKTHUBU MOAJEXKAT Ha Mperjien 3a
00e311eHKa, KOraTo ca HaJlule ChbOUTHS WM IPOMEHU B 0OCTOSITENICTBATa, KOUTO MOKA3BaT, ue Te
Ounxa MOTJIM Ja ce OTIMYaBaT TPAHO OT BBH3CTAHOBMMATa UM CTOMHOCT. AKO ca HaJIHIIE TaKUBa
WHJUKATOPH CE MPaBH TECT 3a 00€3I[eHKA U aKO Bb3CTAaHOBMMATa CTOMHOCT € MO-HUCKA OT TAXHATA
OanaHcoBa CTOMHOCT, TO TMOCIEAHATa Ce HaMalsiBa 0 Bb3CTAHOBMMAaTa CTOMHOCT HAa aKTUBUTE.
Bb3craHoBHMaTa CTOMHOCT Ha ABJITOTPAWHUTE MATEpPUAIHM aKTHBU € MO-BHCOKAaTa OT JBETE:
CIpaBe/JIMBa CTOMHOCT, HaMaJleHa C Pa3XoAH 3a MpoAakda WM CTOWHOCT IpH ymoTpeda. 3a
OTPENIETITHETO Ha CTOMHOCTTA MpH yNoTpebda Ha aKTUBUTE OBJCHIUTE MApUYHU TOTOIM CE
JUCKOHTHUpAT A0 TSAXHATa HACTOAIlA CTOMHOCT Karo c€ MIpujara JMCKOHTOBAa HOpMa Mpeau
JAHBIM, KOSATO OTpa3siBa TEKYIIMTE IMa3apHU YCJIOBHUS W OIICHKM Ha BpeMeBaTa CTOMHOCT Ha
napuTe U PUCKOBETE, CeU(PUUHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT 00e3I[eHKa ce OTYMTAT B
oTyeTa 3a BCeOOXBATHHUSI IOXO/I.

Ileyanbu u 3a2you om npooasicoa

JparoTpaitHuTe MaTepUaIHU aKTUBHU C€ OTIIMCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, KOTATO
ce M3BAJAT TpailHO OT ymoTpeba M HE Ce OYaKBaT OT TAX OBJEIIM CTONAHCKH M3TOJU WU Ce
nponanat. [lewanOure wim 3aryOuTe OT MPOMaKOM HA OTIETHU aKTHUBU C€ OMNPEACIST 4Ypes3
CPaBHSBAaHETO Ha NMPHUXOAUTE OT MpojaxOaTa U OamaHcoBaTa CTOMHOCT HA aKTHBA KbM JaraTa Ha
npogaxxbata. Te ce mocouBar HeTHO, B ,,Jlpyru mnpuxoau oT JedHOCTTa” KbM OTYeTa 3a
BCEOOXBATHUS JIOXO/I.
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2.10. Janbum BbPXY nevajdoara
Texywu oanvyu 8vpxy newarbama

TekymuTe MaHBIM BBbPXYy Iedandara Ha JlpyKecTBOTO, ce ONpeaesisT B ChOTBETCTBHE C
W3HCKBAaHUATA Ha OBJTApPCKOTO JAHBYHO 3aKOHOJATEICTBO - 3aKOHAa 32 KOPHOPATHBHOTO
010X01HO obarane. HomunanHara nanbuna craBka 3a 2015 e 10% (2014: 10%).

Omcpoyenu 0anvyu 8bpXy newaibama

OTCpO‘IeHI/ITe JaHBLU CE€ OMMPECACIIAT YPE3 IIPpUIaraHe Ha 0ajaHCOBHUS MECTOH, 3a BCMYKHU BPpEMCHHUA
Pa3JIMK1 KbM JiaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOUTO CbIICCTBYBAT MCKAY 0aJJaHCOBHUTE CTOMHOCTH
N JaHBbYHHUTEC OCHOBH Ha OTACJIHHUTC AaKTHBH H IIaCHUBU. OTCpO‘IeHI/ITe JaHbYHHM ITaCUBH CC
IMpuU3HaBaT 3a BCUYKU oOJyraraemu BPCMCHHH pPA3JIMKH.

OTtcpoueHHUTe AAHBYHU AKTUBU CE€ NPHU3HABAT 3a BCUUYKU HaMalsieMH BPEMEHHM Pa3jIMKU U 3a
HCUBIIOJI3BAaHUTEC NaHBbYHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC IIPOABAT 06paTHO nu
na ObJe reHepupaHa B Objelle JOCTaThyHa oOjaraema redanba WM Jia ce MpOosBAT oOjaraeMu
BPEMCHHU pa3IMKKW, OT KOUTO Aa Morar Jga C€ IpucrnaaHaTrT TCE3W HaMaIACMH PpPa3jivKd, C
U3KJIIOUCHHE Ha PA3JIMKH, TIOPOJEHH OT IIbPBOHAYAIHO NMPU3HABAHE HA aKTHB WM IAaCUB, KOHTO
HE € 3aCerHaJl CYETOBOHATA MJTU JaHbYHATa nevanota (3aryda) KbM JaTaTa Ha OTepamnusra.

banancoBara CTOWHOCT Ha BCUYKHU OTCPOYEHU JAHBYHHM aKTHBU C€ MpEriiek/a Ha BCSAKa JaTa Ha
(bMHAHCOBHSI OTYET M CE HaMaJIsIBa J0 CTEIEHTA, 0 KOSITO € BEPOSITHO T€ J1a C€ MPOSABAT 0OpaTHO U
Ja ce TeHepHpa JOCTaThb4yHO obOjaraeMa mnevanda WIM Ja C€ MOSIBIBAT Mpe3 ChILUS IMEPHOJ
obJyilaraeMu BpEMEHHHU Pa3uKu, OT KOUTO T€ MOTAaT Ja ObJaT MpUCHaAHATH.

OTCpO‘leHI/ITe JaHblHd, CBbP3aHHU C O6CKTI/I, KOUTO Ca OTYCTCHU AUPCKTHO B COOCTBEHMS KaIlMTal
WM Opyra OanaHcoBa no3unudg MW KbM JPYr' KOMIIOHCHT Ha BCEOOXBAaTHUS J0X0/[J, ChIIO CC
OTUUTAT AUPCKTHO KbM CBOTBCTHUA KAIIUTAJIOB KOMIIOHCHT HIJIN OanaHcoBa no3unust Uin Apyr
KOMITOHEHT Ha BCEOOXBATHUSA JOXOJI.

OtcpodeHnTe AaHBYHM AKTUBM M MACHBH C€ OLCHSBAT Ha 0a3a JaHBYHHUTE CTAaBKH, KOUTO CE€
OYaKBa J]a ce MpHJyIaraT 3a Meproa, Ipe3 KOWTO aKTHBHTE IIe Ce peaM3MpaT, a ITACHBUTE IIE Ce
ypensaT (moracsit), Ha 0a3a JaHBUYHHTE 3aKOHH, KOMTO Ca B CHJIa WJIM B TOJsIMa CTENEH Ha
CHT'YPHOCT C€ OYaKBa Jia ca B CHJIA.

K®™m 31 mapt 2016 r. orcpoyeHuTe JaHBYHU aKTUBU U MACUBU Ha J[py>KecTBOTO ca OLlEHEHU NpHU
ctaBka 10% (31 nexemBpu 2015 r.: 10%).

2.11. 3aabiKeHUs] KbM MEPCOHAJIA U 32 CONMATHO OCUTYPsSIBaHe

BaI[’LJ'DKeHI/ISITa KbM II€pCOHAJIAa MU 3a COLHUAIIHO OCUTYPSIBAHC BKIIOYBAT OCHOBHO TPYIOBU
BB3HArpaXXacHus, IJIallaHuA I10 IIJIAHOBE C )]e(i)I/IHI/IpaHI/I BHOCKH, IINIATCH TOAUIICH OTIIYCK H
IIJ1alaHus 110 IIJIaHOBE C I[e(I)I/IHI/IpaHI/I JOXO/JH.

IInanose ¢ deghunuparu 6HocKu

Ilnan c I[e(bHHPIpaHH BHOCKH € IIIaH 3a JOXOJAU CJICH HAITyCKaHC, CIIOPCH KOMWTO I[py)KCCTBOTO
jiama BHOCKHM Ha APYro JUIE W HAMA HUKAKBH IMPAaBHU WX KOHCTPYKTHBHHU 3aJbJDKCHHA a
jiama AOMBJIHUTCIIHU CyMU CJICA TOBA. HpaBI/ITeHCTBOTO Ha B’BJIPapH}I HOCHU OTrOBOPHOCTTA 3a
OCUTYPABAHETO HA IECHCHUU I10 INIAHOBE 3a }Ie(bI/IHI/IpaHI/I BHOCKH. PaSXO)II/ITe 110 aHTa’)KMMCHTAa Ha
I[I)Y)KCCTBOTO Aa NpeBCiKaa BHOCKHU IO IIJIAHOBETEC 3a Z[e(I)I/IHI/IpaHI/I BHOCKHU CC IpHU3HABAT B OTYCTA
3a BCEOOXBAaTHUS A0XO0O IMpU TAXHOTO Bb3HUKBAHC.
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Ilnamen 2oouwen omnyck

I[py)KeCTBOTO IMpru3HaBa KaTO 3aABbJDKCHHUC HCIHCKOHTHPAaHATa CyMa Ha OLUCHCHUTC pasxodu II0
IJIaTCH I'OJUIICH OTITYCK, OYaKBaHHU 1a 6’b,Z[aT 3aIlJIaTCHU Ha CIIYXXUTCJIUTE B 3aMAHaA Ha Tpyda UM
3a UIBMHUHAJIUA OTYCTCH IICPUOI.

Inan ¢ oepunupanu 0oxoou - obezwemenusi Npu NEHCUOHUPAHE

[Inan ¢ neguHMpaHW JOXOAM € TUIAH 3a JOXOAM CJeJI HamycKaHe, pasiiueH OT IUIaH ¢
neduHUpand BHOCKU. [[pykecTBOTO MMa 3ab/HKEHUE 3a M3IUIAIAHEe Ha J0XOJ] IIPU HallycKaHe Ha
TE3U CBOM CIIY)KUTEIH, KOUTO C€ MEHCHOHUPAT B CHOTBETCTBHE C M3UCKBAHMATA HA Wi. 222, an. 3
ot Koxekca na Tpyzaa (KT). 3agpipkeHneTo KbM MEpCOHANIa TIPH TICHCUOHUPAHE CE ONPEAeIis OT
JMIIEH3UPaH aKTIOep KbM JlaTaTa Ha OT4eTa 32 (PMHAHCOBOTO CHCTOSHUE Ha 0a3aTa Ha KPEAUTHUS
METO/]] Ha MPOTHO3HUTE €TUHUIIH.

2.12. AKUMOHEepeH KaNuTAaJ U pe3epBH

AKIIMOHEpPHMST KamuTal [peACTaBIsBa HENOJJIeKallUusl Ha pa3NpeleeHue KanmuTal Ha
Jlpy’XecTBOTO W € MpeAcTaBeH [0 HOMHHAJIHATa CTOMHOCT Ha wu3aaaeHutTe akuuu. KoraTo
JpyXecTBOTO OCBILIECTBU OOPAaTHO U3KYIIyBaHE HA OOMKHOBEHH aKIUU, Ta3W ONEpalus ce OTUNTa
KaTo HaMaJsBaHE Ha aKIMOHEpHHs KamuTajd C HOMHHAJla UM W HaMalliBaHE Ha NpPEMHUHUTE OT
€MHCHU C pa3IMKaTa 0 EMUCHOHHATA UM CTOMHOCT.

CrpriiacHo u3ncKBaHUATa Ha ThProBCKHs 3aKOH U yCTaBa, J[pykecTBOTO € ANBKHO Ja hopMupa u
,»$ora PesepBen”, kaTo n3TouHMIM HA (POHIA MOTaT J1a ObJaT:
e Hali-MaJIKO eJlHa JleceTa OT medanbara, KOATO ce OTHAEeNs JOKaTo cpeAcTBara BbB (oHIa
JOCTUTHAT €/IHA JIeCeTa YacT OT aKIIMOHEPHHUS KaIlluTal WIHA MO-TojisiMa 4acT, ompezesieHa
o pemenue Ha OO0TO chOpaHue Ha aKIIMOHEPUTE,
e cpeicTBaTa, MOJIyY€HH HaJl HOMUHAJHATa CTOMHOCT Ha aKUUHUTE IpPHU H3JIaBAaHETO UM
(mpemueH pe3eps);
e JIpYru U3TOYHUIIM, IPEIBUEHH MO perieHre Ha OOmoTo chOpaHue Ha aKIIMOHEPUTE.

CpenctBara ot (oHIa MOraT Jla c€ M3MOJI3BAT caMO 3a MOKPUBAaHE Ha TOAMINHATA 3ary0a U Ha
3aryou ot mpeaxoanu roauHu. Koraro cpencrsara BbB (DOHIa JOCTUTHAT OMpEAENCHUs B yCTaBa
MUHHMAJICH pa3Mep, CpeAcTBaTa Haj Ta3u cymMa MoraT Ja ObJaT M3IMOJI3BAHU 32 YBEIIMYaBaHE HA
AKIMOHEPHUS KalUTal.

[TpemuiiHusT pe3epB € GopMHUpaH OT pa3IMKaTa MEXJIy HOMHMHAJIHATa U €MHUCHOHHATa 1IeHa Ha
aKIL¥s IIPYU YBEIUYCHUE HA AKLIIUOHEPHUS KAIUTAIL

Jlusuoenmu

3aqbiDKeHUATa 3a U3IUIallaHe Ha JUBHJICHT ce MPU3HABAT B OTYETa 3a IMPOMEHUTE B COOCTBEHUS
KalnuTajl ¥ oTdyera 3a (PUHAHCOBOTO CBHCTOSHHE B MOMEHTAa Ha BB3HMKBAaHE Ha IMPaBOTO Ha
akiuoHepute Ha J[pykecTBOTO Ja Mojydar Iuianjane, Ha 6a3a pemenust Ha OO1IOTO chOpaHue Ha
aKLOHEpUTE.
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2.13. IIpenieHKH OT oNpeIeIsiio 3HAYeHHe MPU NMPUJIaraHe Ha CYeTOBOIHATA MOJIUTHKA.,
KirouoBu npudIM3uTe T HU OIEHKH U NMPEINO0JI0KEeHUs ¢ BUCOKA HECUTYPHOCT

NzroTBsHeTo Ha (uHaHCOBHs OT4YeT B ChoTBeTCTBHE ¢ MC®O m3uckBa or PBHKOBOACTBOTO 1a
MIPUJIOKH HSAKOM CUETOBOIHU IPEIIOI0KEHUS U MPUOIU3UTEITHA CUETOBOJIHH OIICHKH, KOUTO Ce
OTpa3siBaT Ha OTYETCHUTE CTOMHOCTH HAa aKTUBUTE, TACHBHUTE M OIOBECTSABAHUATA HA YCIIOBHHTE
AKTUBH W 3aJbJDKCHHSI KbM JaTaTa Ha OT4eTa 3a (DMHAHCOBOTO CHCTOSHUE W BBHPXY OTUYCTEHUTE
CTOMHOCTH Ha MPUXOJIUTE U PA3XOIUTE MIPE3 OTUCTHUS ITEPHUOI.

Te3u ONpCOCHKHU C€ OCHOBABAT Ha HaJIM4YHaATa I/IH(bOpMaI_[I/IH KbM JaraTa Ha HU3TrOTBAHC Ha
(bHHaHCOBI/IH OTYET, KaTo HeﬁCTBHTeHHHTe pe3yiaraTtu O0uxa Moriu Ja €€ pasjm4dyaBaT OT TE3H
MMPpCUCHKH. OcHoBHHTE MNPCUCHKU U NPCAIIOJIOKCHUSA, ITPUITOKCHNU B HACTOAIINA (1)I/IHaHCOB OTYCT,
Ca KaKToO CJICaBa.

3aeybou om obesyenka Ha KpeOumu u 63eManus

[Tpu onpenensiHe Ay U B KaKbB pa3Mep 3aryba oT o0e3leHKa TpsOBa aa Objie Mpu3HaTa B OTYETA
3a BCGO6XB3THI/I$I J0X0[d, CC€ MIpCUCHABA JaJIWM HMMa AO0CTATbYHO BHIVMHU H O6€KTI/IBHI/I JaHHU,
WUHAMKUPALM HATHYMETO Ha U3MEPUMO HaMaJIeHHE B MPOTHO3UPAHHUTE PEaTHH ObJCIIN MaPUIHU
MOTOLH (BKIIFOUMTEIIHO OT peaju3upaHe Ha 00€3MeUCHUETO) OT mopTdeiin (rpymna) ¢ KpeauTH ChC
CXOJHHM XapaKTEPHCTUKH, MPEIUd JOPH TaKOBa HamalleHHEe Ja ObJe TOYHO HICHTH(PHUIIUPAHO U
M3MEPUMO Ha HUBO KOHKPETEH KPEIUT OT opTdeiina.

Jpy’>KeCTBOTO € BB3IPHEII0 MOJIC) Ha U3YHCIISIBAHE HA 3aryOuTe OT 00e31IeHKa Ha KPEIUTH, KOUTO
BKJIFOYBA CIIEAHUTE CTHIIKU:

e PasmpenensHe Ha mopTdeiiia Mo rpymnu JHA MPOCPOUNE HA B3EMaHUITA;

e l3uncnsBaHe Ha BH3CTAHOBUMHTE CTOMHOCTH Ha B3EMaHUsTA B IpyIaTta ¢ MPOCPOYNe HAJI
90 muu;

e IM3umcnsgBaHe Ha pa3Mepa Ha HaTpylaHaTa 3aryba oT 00e3IeHKa Ha KPEeTUTHUS MOpTdE
KBM Kpasi Ha OTUETHUS TIEPUOJ KaTO pa3iiuka MEeXIy OallaHcoBaTa M Bh3CTaHOBHUMATa MY
cToiiHOCTH. M3MeHeHHMeTo B pa3Mepa W CHpSAMO JaraTa Ha MPEIXOJHUS OTYEeT 3a
(MHAHCOBOTO CBHCTOSIHME CE€ TPU3HABA KATO YBEIWYCHHE/HAMAJCHHE Ha 3arybara OT
o0e3lIeHKa 3a TeKyIlara roJuHa.

HpyxecTBOTO € 00€3IEHUSI0 HAIIBIHO B3EMaHHUSATA OT JUICH U KpakOu, Mmopagu Majkara
BEPOSATHOCT 32 CHOMPAHETO UM.

Hpu3Ha6aHe HA omcpodeHu OAHBYHU AKMUBU

IIpu mpu3HAaBaHETO HA OTCPOYCHUTE NAHBYHU aKTUBU € OLICHEHA PEAIHATa BEPOSATHOCT OTAEITHUTE
HaMaJIIeMU BpPEMEHHHM pa3IMKU Ja MUMaT oOpaTHO NposiBIeHWE B ObJelie B KOHTEKCTa Ha
BBH3MOKHOCTUTE Ha J[py>KECTBOTO Jia TeHepupa B MEPCIEKTUBA JOCTAThbYHO JTAaHBYHU Iedanou 3a
TAXHOTO KOMIIEHCUPAHE.

AKmioepCKu U3YUCTIEHUA

B otuera 3a punancoBoto ceetostHuE KBM 31 nekemBpu 2014 u 2015 1. dpyx)ecTBOTO € mpr3HAIO
JBITOCPOYHH 33bJDKEHUS] KbM IepcoHalia pu nencuonupane. [lpu onpenensHe Ha HacTosmaTa
CTOMHOCT Ha ABJITOCPOYHUTE 33BJDKEHUS KbM IEpCOHANa MpU MEHCHOHHpaHE ca HM3MOJ3BaHU
U3YHCIICHUS Ha JUIEH3MpaH aKTioep, 0a3upaHd Ha MPEINON0KEHUS 3a CMBPTHOCT, TEMI Ha
TEKy4eCTBO Ha MEPCOHAIA, MPEXkKAEBPEMEHHO NIEHCHOHUpaHe, ObJIeNI0 HUBO Ha pabOTHU 3ariaTh
u uckoHTOB (aktop (ITpunoxenne Ne 17).
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3. YIIPABJIEHUE HA ®PUHAHCOBUTE PUCKOBE

B xona Ha obnuaitnara cu aerHocT J{py>KeCTBOTO € U3JI0KEHO Ha pa3uiHu (PMHAHCOBH PUCKOBE,
a UMEHHO KPEIUTEH PUCK, JIMKBHUJEH PUCK U Ia3apeH pUCK (BKJIIOYBAI BAJyT€H PUCK, PUCK OT
IPOMsIHA Ha CIpaBeUIMBaTa CTOMHOCT M LIEHOBU puck). Ilo cBodra chuIHOCT, AeiHOCTTa Ha
Jlpy’XecTBOTO € CBbp3aHa C U3IO0J3BAHETO MPHOPUTETHO HA (PUHAHCOBM HHCTPYMEHTH.
JpyxkecTBOTO ce (pMHAHCUPA ChC CPelCTBA HA (PUKCUpaHM JTMXBEHU HUBA, KATO TE3U CPEICTBA CE
MHBECTUPAT B NOPT(ENHIN OT KPeIUTH € IIO-BUCOKA CPEAHA JOXOAHOCT.

[Tonmutuknure Ha JlpyX’ecTBOTO 3a yIpaBJIeHHE Ha pUCKA Cca NPEJHA3HAYEHU Ja OTKPUBAT U
aHaAJIU3UPAT PUCKA CBOEBPEMEHHO, J1a MpUJaraT MOIXOASIIM JIUMUTH U KOHTPOJIM Ha pUCKaA, Aa
CIIEJAT HMBATa HA PUCKA U Jia IIOJHOBSABAT JIUMUTUTE HA PUCKA, KaTO C€ OCHOBAaBaT HAa HAJIEXK/IHA
UH(pOpPMaLMOHHA cucTeMa. J[pyKecTBOTO peryJisipHO Mperjekaa CBOUTE MOJIUTHKU U CUCTEMH 32
yIpaBJICHUE HAa PUCKA, 3a Ja OTpa3H IPOMEHUTE B Ia3apa U MKOHOMHYECKATa Cpella, BUIOBETE
HPOAYKTH U HOBOBb3HUKHAIUTE HAl-100pH MPAKTUKH.

A. Kpeauren puck

JIpy’KecTBOTO € HM3J0XKEHO Ha KpPEOUTEH PUCK, KONTO NpeACTaBiIsBa PUCKBT, Y€ KIMEHTHUTE-
KPEeIUTOIONyYaTenn Ie NpU4YHHAT (puHaHCcOBa 3aryba Ha JIpy)XecTBOTO KaTo HE ychesT Jaa
U3IUIATAT 33/1bJDKEHUETO CH.

KpenutHara nonutvka Ha [[py»eCcTBOTO M HEHHOTO M3NBJIHEHHE CE aHAIM3UpAT TEKYIIO U Ce
IPOMEHAT IPU HE0OXOAUMOCT IO MPEUIOKEHUE Ha PBKOBOACTBOTO. TO OTroBaps 3a onepaTUuBHUS
NOJXOJ 32 YIPaBJICHUE HA PUCKA U ONpeeNs IPUOPUTETUTE HA PaboTa, CHIVIACHO CTPATErusTa U
IPUHLMIIATE 3a YNpaBICHHE Ha PHUCKA, NpUEMa KOHTPOJHU 32 KPEAUTHUS PUCK M IPETJIexKIa
IIPOLEAYPHUTE U CUCTEMATA 32 YIIPABICHUETO MY.

A.1. U3mepBaHe HA KpeNTHUSI PUCK

B wusmepBaneTro Ha KpeauTHHMs pucK JIpy)KecTBOTO pasriexjaa 4YeTupu KoMmmoHeHTta: (1)
BEPOSITHOCTTA 32 HEU3IIBJIHEHHE Ha 33/bJDKEHUATA HA KIMEHTA 10 JIOTOBOPEHUTE MapameTpu; (2)
TEKyIaTa eKCIIO3UIINS KbM KIMEHTa U HEMHOTO BEPOATHO OBJCIIO pa3BuTue; (3) crpaBeinBaTa
CTOMHOCT Ha MPEJOCTaBeHMs OT KJIMEHTa 3aJI0T; U (4) BEpOSITHUS MPOLIEHT Ha Bb3CTAHOBSIBAaHE Ha
HEHM3IUIATCHUTE 3a/TbIDKCHHSL.

A.2. IlosimTHKA 32 ynpaBJIecHHE HA KPEAUTHUS PUCK

JpyXecTBOTO ympaBisiBa KpPEOUTHHS PHUCK KaToO IIOCTaBsl JIMMMTH, CBBpP3aHU C €IUH
KpenuToronyyaren, opuc U Apyru KaTeropuu Ha noprdeilina quBepcu(UKaIms, KakTo U upes3
IpUEMaHe B 3aJI0T Ha LIEHHOCTH. M31araHeTo Ha KpeAWTEH PUCK C€ YIpaBisBa 4pe3 peryisipeH
BB3pAaCTOB AHAIN3 HA B3EMaHUATA [0 OTIYCHATH KPEIUTH, KAKTO M aHAIU3 HAa IPOMEHUTE B
nazapHUTE II€HU Ha JBMKUMHUTE IIEHHOCTH, MPHETH KaTo 3aJOor Ha IMPEJAOCTaBEHUTE KPEAUTH,
NPOMEHAWKM KpUTEpUHUTE, M3UCKBAHUATA W MPOIEIypUTE 3a OJ00OpeHHE Ha JIMMUTHTE MpU
1IEHO0Opa3yBaHETO U HAa CAMOTO KpeAUTHpPaHe MO MOIXOAI 38 CUTyallUsITa HAaUKH.

A.3. MakcuMaJjiHa eKCIIO3MIMS HA KPeAUTeH PUCK

3a mpurexaBaHuTe oT JpyxecTtBoro ¢uHaHCOBH WHCTpyMeHTH KbM 31 mapt 2015 u 2016 r.,
MaKCHMaJiHaTa eKCIO3MIIMATA Ha KPEIUTEH PUCK € MpejicTaBeHa Hail-no0pe oT TsAXHaTa O6ajaHcoBa
CTOMHOCT, KaKTO € OTYETEeHA B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHNE Ha J[pykecTBOTO.
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A.4. Obe3neveHnst, TbP/KAHUA KATO rapaHuus

[TpenocraBernte ot [pyxecrBoto KpaTkocpodHu KpeauTH Ha (PU3MYECKH JIMIa ca 00e3MeYCHH
ype3 3aJor Ha JIBIKMMO UMYIIECTBO: 371aTO, OMXKyTa U OuUTOBa elnekTpoHuKa. CTpeMexbT Ha
JpyxkecTBOTO € CIpaBeyIuBaTa 1IeHa Ha 3aJI0ra KbM JlaTaTa Ha OTIyCKaHe Ha KPEeIUTa J1a HE € I110-
HKCKa OT 00ILIOTO B3eMaHe 10 KPeIuTa KbM Majieka My (TJIaBHHUIIA TUTIOC JIMXBU M TAKCH).

b. JIlukBUaEeH pUCK

JIMKBUIEH € PUCKBT, IPU KOWTO [[pyKeCTBOTO Cpela TPYAHOCTH Ja Clia3Ba 3aAbJDKEHUATA CHU 110
OTHOILLEHHE Ha (MHAHCOBUTE MACHUBH, YPEXKAAHU C HAIUYHOCTH WIM APYr (UHAHCOB aKTHB.
Jpy>XecTBOTO € M3JI0KEHO Ha JIMKBUICH PUCK, KOWTO MPOU3IIH3a OT OOEKTUBHOTO HECHOTBETCTBHE
MEXy MaJIeKUTE Ha aKTUBUTE U ITACUBUTE.

B.1. IloauTtuka 3a yYrnpaBJjiecHUu€ HA TUKBUIHHUA PUCK

PBKOBO,I[CTBOTO Ha IIPY)KCCTBOTO, 0no6p;1Ba OLICHKAaTa 3a JMUKBUJAHOCTTA M IIPOLHCAYPHUTC 3a
YIpaBJICHUCTO fI, Oomnpeaciisi UBMCKBaHUATA HAa JIMKBUAHOCTIAa U IMMOCTaBd MUHUMAJIHU HGO6XOI[I/IMI/I
HHBaA Ha IIapUYHU CPCACTBA U JIMKBUIHHU aKTHUBU U HCCHOTBCTCTBHC B IIAACIKHUTC.

OcHoBHaTa 11eJ1 Ha yIPaBJICHUETO HA JMKBUIHUS PUCK Ha J[pyKECTBOTO € Jla OCUTYPH CTaOWIICH
pactex Ha noprdeiia oT KpeauTH, KaTO OCUTYpsiBa 3a€MHU CPEJICTBA 32 HYKIUTE HA KPEIUTHUTE
MY IPOAYKTH U MOLABPKA TOCTAThUYEH U3JIUIIBK OT TAPUYHU CPEICTBA.

B. IIazapen puck

JpyXecTBOTO € U3JI0’)KEHO Ha Ma3apeH PUCK, MPU KOWTO CIpaBe/IMBaTa CTOMHOCT WK ObJIEHINTE
Napu4HU MOTOIM Ha (PMHAHCOBUTE HHCTPYMEHTH MOTAT Jia BapupaT 3apaju MIPOMEHH B Ma3apHUTE
OCHU. Ha3apHI/I$IT PUCK BB3HUKBA IPU OTBOPCHH IIO3MIHUU Ha JUXBCHHA MPOLCHT, BaJlyTara U
KaIlUTaJIOBH [IEHHU KHUKA, @ BCHUKH T€ Ca U3JI0KEHH Ha OO U criel(PUYHN a3apHU JIBUKECHUS
U MPOMEHHU, XapaKTCpUusupamu HCIOCTOSAHCTBOTO Ha Ma3apHUTC HHWBA W LICHH, KATO JIMXBCHUTC
IIPOLIEHTH, KPEAUTHUTE MapKOBE, BATyTHUTE KypPCOBE U LICHUTE HAa KaluTaJa.

JpyXkecTBOTO pa3ziens eKCHO3ULMATa Ha Ia3apHUs PHUCK Ha THPIYBAaHM M HETHPryBaHU
nopTdeinn, a caMMAT Ma3apeH PHUCK ce pas3feis Ha BaJyTEH PHUCK, JIUXBEH PUCK U PHUCK OT
IIPOMsIHA Ha Ma3apHUTE LICHHU.

B.1. [TonTHKa 32 ynpasJjieHHe HA Ta3aPHUA PHCK
VYrpaBineHneTo Ha Ias3apHUs pUCK Ha J[pyKECTBOTO €€ KOHTPOJIMpPA HAa ONEPATHBHO HHUBO OT
®uHaHCOBUA JUPEKTOP, a HAa BTOPO HUBO OT ChBeTa Ha [lupekropure.

B.2. AHa/IM3 HA YyBCTBUTEJIHOCTTA

Anamn3sT Ha YYBCTBUTCIIHOCTTA Ha I[py')KCCTBOTO CIIpsAMO TPOMCHUTC Ha IMA3apHUTC LCHU
3acdarar camMo (bPIHaHCOBI/I AKTHUBU, OINPCACICHU 3a OTYHUTAHC 110 CIIpaBCaIMBa CTOI>'IHOCT, npu
KOHMTO OajlaHCcOBaTa CTOMHOCT 3aBUCH OT Ima3apHaTa II€Ha B Kpasd Ha OTYCTHUA IICPHUOMI.

Kem 31 maptr 2016 romamua [pyKecTBOTO HsMa WHBECTHIIMHM B IIEHHH KHIDKA, THPTYBaHH Ha
aKTHBEH I1a3ap.
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

B.3. Baaxyren puck

Bearapckusar nes (BGN) e o6Bbp3an ¢ eBpoTo B choTHomieHue 1.95583 meBa 3a 1 eBpo ot 1
sayapu 1999, xoeTo € B pe3ynrar na Bie3nus B cuiia npe3 oiu 1997 Bamyren 6opa. Kem 31 mapr
2015 u 2016 r. excro3uiusaTa Ha J[py»XeCTBOTO KbM UYKIECTPAHHU BATYTH € CaMO B €BPO U
3aTOBa BATYTHHST PUCK Ha J[py>KECTBOTO € OI[EeHEeH KaTO MUHUMAJICH.

B.4. JInxBeH puck

ToBa e puCKbT, 4e CrpaBeATUBUTE CTOMHOCTH WIN OBbACLIUTE MAPUYHU MTOTOLM Ha (PUHAHCOBUTE
WHCTPYMEHTH L€ Bapupar Mopaau IMpOMsHATA B [1a3aPHUTE HUBA HA JINXBEHUTE IPOLICHTH.

Kbm 31 mapt 2015 u 2016 r. ¢puHaHCOBUTE aKTUBH M MAacUBU Ha JIpyXeCTBOTO ca ¢ (PUKCUPaHHU
JUXBECHH MTPOLICHTH.

B.5. Puck oT npoMsiHa HA MA3aPHUTE HEHU

ToBa e PUCKDBT, Y€ CIIpaBCAinBaTa CTOMHOCT TN 6”[:I[CHII/ITG IMapyu4yHU MMOTOLM HA AaJICH q)HHaHCOB
HHCTPYMCHT LIC€ CC Ko/Ie0asiT B pe3yiiTaT Ha IMPOMCHU HaA IIAa3apHUTC LCHU. I[p}/)KeCTBOTO €
H3JI0KCHO Ha pPUCK OT MpOMAHA Ha MAa3apHUTC LHCHU CIMHCTBCHO Ha IPUTC)KaBaHaTa OT HETO
HWHBCCTHULNA B HICHHU KHUKA, ThbPT'YBAHU HAa aKTHUBCH I1a3ap.

I'. CnpaBenyinBa cTOMHOCT HA (UHAHCOBHTE HHCTPYMEHTH

banmancoBara CTOHHOCT Ha OIpeneNeHd TMO3UINH (PUHAHCOBM HMHCTPYMEHTH OT OTYeTa 3a
(MHAHCOBOTO CHCTOSIHUE € pa3yMHO NpUOIMKEHHE Ha TIXHaTa clpaBeluBa CTOHHOCT. Te3u
0alaHCOBM MO3MLIMU BKJIIOYBAT MapUYHU CPEACTBA, MPEIOCTABEHH KPEIUTH HA KIMEHTH U JIPYTH
KpPaTKOCPOYHU AaKTMBM M TacuBU. PBKOBOACTBOTO Ha JIpyXecTBOTO cuuTa, 4e OajaHcoBara
CTOMHOCT HA TE3H q)HHaHCOBI/I dKTHBU U ITaCHUBU € HpI/I6HI/I3I/IT€J'IHO paBHa Ha CIipaB€ajiuBaTa UM
CTOMHOCT YaCTHYHO M 3apaJy TEXHUS KPAaTKOCPOUYEH JKUBOT.

Dunancosu akmusu Ha pa3nonooicenue 3a npodaofc6a
(1) AKTI/IBI/I, KOWUTO UMAT KOTHPAHA ITa3apHa I€Ha Ha aKTUBCH I1a3ap

KoM 01 sayapu 2016 roguna J{py)ecTBOTO MpUTEkaBa €HA €IWHCTBEHA MHBECTUIUS B TAaKUBA
aktuBH (akiuu). MHBecTHIMATA € mpuaoduTa mpe3 mecer AekemBpu 2015 rogwHa Ha aKTHBEH
nasap, nopaau koeto [[pyxecTBoTo npuema, ue 1eHara i Ha npuaoOuBaHe € 100po MPUOIIKEHNE
Ha crmpaBe/iuBaTa i croitHocT kbM 31 mekemBpu 2015 roguna. IIpe3 mecen deBpyapu 2016 r.,
JpyxecTBOTO € IpoAao Ta3u MHBECTULIMS Ha IIeHa CXO0/Ha /10 OajaHcoBaTa U CTOMHOCT.

(2) AKTI/IBI/I, KOWUTO HAMAT KOTHUpPAHA IMa3apHa [ICHA HAa aKTUBCH I1a3ap

CeoriacHo usuckBanusaTra Ha §29 (6) Ha MCDO 7 Qunancosu uncmpymeHmu: onosecmseawe,
JpyXecTBOTO HE OINOBECTSBA CIPABENIMBA CTOMHOCT 3a IpUTEXaBaHAaTa OT HErO MHBECTULUS B
TakuBa akTUBH (akimu). Thi KaTO Ta3u MHBECTHIUS HAMAa KOTHpaHA I[CHA HAa aKTHBEH Ma3ap Ha
IIEHHU KHIKA, a TaKa ChIIO HAMa M OOsBEHA IIeHa Ha aKTUBEH Ma3ap 3a UJCHTUYEH MHCTPYMEHT,
TS € OLICHEeHa I10 [leHa Ha Ipu100rBaHe, HaMaJleHa ChC 3aryouTe oT 00e3leHKa, HACHTU(PULIpaHH
KBM Kpasi Ha OTYETHHUS IEPUOA,.
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

. YnpaBieHue Ha KanuTaJja

[lenure Ha [IpykecTBOTO BBB Bpb3Ka C YIpPABJIECHUE HAa KaluTajga € Ja C€ MOAJAbp)Ka CHIIHA
KanurajioBa 0a3za, KOSTO Ja OCUTYpH cHocoOHOcTTa Ha JIpy)XecTBOTO Ja MPOABIKUA J1a
CBIIECTBYBa KaTO JEHCTBAILO MPEANPHUATHE U Ja CE€ OCHUTypsAT ycioBus 3a paszButue. Ilpes
TPUMECEUUETO HE € UMaJIo MPOMEHH B MOJIX0/a Ha YIpaBJICHHUE Ha KaluTania.

Jpy’XecTBOTO MMa 3aKOHOBO 3aJIbJDKEHUE 32 MUHUMAJICH aKI[MOHEPEH M COOCTBEH KamuTal B
pasmep Ha 50 xui. aB., koeTo kbM 31 MapT 2015 1 2016 r. e cmazeno.

CoOcTBeHusT KamuTanl Ha J[py)XKecTBOTO ce€ CBhCTOM OT PETUCTPUPAH aAKIMOHEPEH KamuTal,
pe3epBH U HepasnpeaeneHu neqanou. O000IeHH KOTNYECTBEHH JaHHU 3a ChCTaBa Ha COOCTBEHUS
KanuTan Ha J{pyxecTBoTo ca onoBectenu B [Ipunoxxenue 20.
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

4. HETEH JJOXOJ OT JIMXBH, TAKCH U HEYCTOUKHA

2016 2015
IIpuxoam oT JIUXBHU, TAKCH U HEYCTOMKH
[Tpuxoau OT TMXBU 319 384
[Tpuxoau OT TaKCH ¥ HEYCTONKH 900 965
1219 1349
Pa3xonu 3a JINXBU M TaKCH
Pasxomu 3a TMXBU (95) (93)
Pazxonu 3a 6aHKOBU Takcu (2) (2)
97) (95)
Heren 10xo01 0T TUXBH, TAKCH M HEYCTOMKH 1122 1254
5. IPYT'1 TIPUXOIM OT JEMHOCTTA
2016 2015
[Tpuxoau OT TUBUACHTH 59
[Tpuxonu oT mpoaax6a Ha (PUHAHCOBH AKTUBU 1
Hpyru 3 4
O0mo 63 4
6. OB AAMUHUCTPATUBHU U IPYT'U OIIEPATUBHU PA3XO/1U
2016 2015
Pa3zxonm 3a mepconana (481) (448)
Haemu Ha oducu (60) (84)
KoHCyNTaHTCKH 1 IOPUINYECKH YCITYTH (52) (40)
[Mopnpbxka U oxpaHa Ha ohucH (25) (21)
KoMyHUKAIIMOHHY U KYPUEPCKU YCITYTH (8) (14)
TpaHCIOPT ¥ KOMaHAUPOBKH (8) (3)
AmopTH3anuu (11) (12)
Hapenus (5) %)
Marepuanu 3) (15)
JlaHbliu U Takcu 3) 1)
OnpuTopCcKyu yCIyTu 4) 0
HApyru 0 (2)
O0mmo (660) (645)
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Pa3xoaure 3a NMepCcoHaJIa BKJIKYBAT:

2016 2015
3armatu (446) (408)
ColuaaHu OCUTYPOBKHU (35) (40)
Pa3xomu 3a 3ab/OKEHHS KbM IIEPCOHANIA [IPU TIEHCHOHUPAHE
06110 (481) (448)
7. PA3XO/ 3A JTAHBK BbHPXY IIEUAJIBATA
2016 2015

OT4er 32 BceoOXBaTHHS 10X0]
Teky1n pa3xo/1 3a TaHbK BbPXY Mevanoara (55) (62)
OTCpoyeHH NaHbIM BPXY Me4aidara, CBbp3aHu C Bb3HUKBAHE U

00paTHO MPOSIBIICHUE Ha BPEMCHHH Pa3IHKH

O0ur0 pa3xoa 3a 1aHbK BLPXY NevyaidaTa, oryereH B OTuera
3a BCe0OXBATHHUSI 10X0] (55) (62)

PaBHeHMe Ha TeKylIusi pa3xo/ 3a JAaHbK BbPXY Heyajdara
MeKAy CYeTOBOIHMSA M o0J1araeMusi pe3yJaTat

[lewan6a mpenn maHbBK BHPXY Nedanbdara 525 551
OuakBaH pa3xoj 3a JaHbK BbpXy nevandara (ctaBka 10%) (52) (62)
JanbueH eexT OT MOCTOSIHHU JTaHbYHU PA3TUKH (2)
JanbueH eekT OT BpeMEHHU TaHBYHU Pa3IHKH (1)
Tekyur pa3xoa 3a JaHLK BLPXY nevaadara (55) (62)

9. IOXO/ HA AKLIMSI
9.1. OCHOBEH JI0X0/ HA AKIUSH

2016 2015

[Teuan6a 3a TpuMeceuneTo 470 551

JIUBHICHT 11O MIPUBHUJICTUPOBAHH aKIIUU (75)

Hertna neuan6a 3a pa3npezaenenue, U3M0I3BaHa Ipu 470 476

W3YHCIISIBAHETO Ha OCHOBHHUS JOXOJ Ha aKIIHS

CpennomnpereriieH Opoit Ha Abp)KaHUTE OOMKHOBEHU aKIUH, 5 990 000 1 880 000

U3ITOJI3BaH TPU M3YMCIISIBAHETO HA OCHOBHUS JTIOXOJT Ha aKIIUs
10. MAPUYHU HAJIMYHOCTHU U EKBUBAJIEHTHU

31 mapt 31 nexeMBpH

2016 2015

[Tapuunu cpenctsa B Opoit 4 894 3809

[TapuuHu cpeacTsa 1Mo pasiaaTeIHd CMETKU 107 452

OO0 5001 4261




COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

11. MPEAOCTABEHU KPEJIUTHU HA KJIMEHTHU

31 mapt 31 nexeMBpH
2016 2015
Kpenutu, npenocraBenn Ha GU3NYECKH JIUIA CPEIILY
3aJI0T Ha JIBUYKUMO MMYILECTBO, B T.4.:
Bzemanus o riraBHUIN 6 898 6 548
B3emanus o TUXBU U TaKCH 544 542
7 442 7 090
HeoOe3neueHu KpeauTH, MpeA0CTaBeHN Ha (PU3NICCKH
JUIA U JPYTH JPYKECTBA, B T.4.:
Bsemanus no riiaBHALA 400 400
B3emanunsg o auxsu 8 2
408 402
O010 npexocTaBeHn KPeIUTH HA KIIUEHTH 7 850 7 492
O0e3neHka Ha KpeAUTH (81) (81)
IIpenocTaBeHn KpeauTH HA KJIUEHTH, HETHO 7769 7411
Texymu 7769 7411
Herexymm - -
12. JPYTU ®PUHAHCOBU AKTUBHU
31 mapt 31 nexeMBpH
2016 2015
OuHAHCOBY aKTHUBHU Ha Pa3MOIOKEeHHE 3a Mpoaxoa, B T.4.
AXIIUY, OTYUTAHU TIO CIIPaBeTMBA CTOWHOCT 500
AKIIUY, OTYATAHU IO CEOECTOMHOCT 273 272
Oo61mo 273 772
O0e31eHka (126) (126)

Jpyru ¢puHaHCOBU AKTHBH, HETO 147 646




COOPUA KOMEPC-3AJIOXHU KBII A
MMPUJIOKEHUE KbBM ®MHAHCOBUSA OTHET

3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna

(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

13. AKTUBHU 110 OTCPOYEHU JAHBLU

31 mapt 2016 31 nexemspu 2016
Hamansemu AKTHBHY 110 Hamansemu AKTHBH 11O
BPEMEHHU OTCpPOUYEHHU BpEMEHHU OTCPOUYEHHU
Pas3jInMKnu JaHbIU Ppa3IKn JaHbIIU
OGe31eHKa 1 OTMHUCBAHE Ha MPEIOCTa-
BCHU KPCIWUTU HA KIIMCHTHU 163 16
OO6e3nenka Ha GUHAHCOBH aKTUBU Ha
pasIoIoKeHHe 3a mpoaxoa 13 126 13
Jloxoau Ha mepcoHasia 9 90 9
38 167 17
14. AMOTHU U OBOPY/IBAHE
banaHcoBH CTOHHOCTH HA: 31 mapt 31nexeMBpH
2016 2015
3emu U crpaau 519 528
TpaHcnopTHU cpencTBa 29 10
Oduc ob63aBexaane 6 6
554 544
3emun  TpaHcnopTHH Oduc O6m10
crpaau CpencTBa o03aBexmaHe
Ilena Ha npuanoduBane
Canno na 01.01.2015 814 135 39 988
[HocThnmnm - - 3 3
N3ne3nn -
Canpmo Ha 31.12.2015 814 135 42 991
[TocTpmmmm - 21
N3ne3nmn - - - -
Canpno na 31.03.2016 814 156 42 991
Harpynana amoprusauus
Canmo na 01.01.2015 (254) (114) (32) (400)
AMopTu3anus 3a nepuoia (32) (11) 4) 47)
AMopTH3aIus Ha U3JIE3TUTE - - - -
Canpmo Ha 31.12.2015 (286) (125) (36) (447)
AmMopTH3anus 3a nepuoa (8) (2) 1) (11)
AMopTH3aIys Ha U3NE3TTUTE - - - -
Camno na 31.03.2016 (294) (127) (37) (458)
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna

(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO ,prTO)

IToJse3en :xuBoT

Crpanu 25 ronuHu
ABTOMOOUIN 4 ronuHn
Oduc o63aBexaane 6-7 ronuHu

15. IPYT'U AKTUBH

B3emanust mo aumcu u Kpaxon

Biemanwns oT KIIMEeHTH

Bsemannsa or HOU u HanBHECEHN TaHbBIHA
Marepuanu

OO0 Apyru aKTuBHU
O0e31eHka

Jlpyru akTMBH, HETHO

16. SAABJIZKEHUS 11O OBJIMT' ALIUOHHA EMUCHS

3aabIDKEHUS 10 OOJIMralMOHHA EMUCHUS - HOMUHA
CKOHTO
3aabIDKEHUS 10 OOJIMTalMOHHA EMUCHS - TUXBU

33}1’1).11)KCHI/IH o 00 IMralMOHHA eMucud, B T.4.

Tekymn
Herexymu

OcHOBHM NapamMeTpu Ha OOJIMTallMOHHATA EeMHUCHS:
e jata Ha eMutupane: 13 nexemspu 2013 1.

e 00ma HomuHanHa croitHoct: 1 505 800 eBpo
e 00mr Opoit obmurarmu: 15 058
® HOMHMHaJIHA U eMHCHOHHA cToitHOCT: 100 eBpo

31 mapT 31 nekemBpH
2016 2015
866 866

15 7

2 2

883 875
(866) (866)

17 9

31 mapt 31 nexeMBpH
2016 2015

2 945 2 945
(21) (27)

109 20
3033 2938
3033 2938

® BUI: HCO6€3H€‘1€HI/I, KOHBCPTHPYCMU, CBO6OI[HOHpCXB’prSICMI/I

e cpok: 36 Mecena
e juxBa: 12% roauiinHa, maTuMa Ha 6 Mecera
e N3IUIAIaHE Ha IVIaBHHUIIATA. Ha maaexa

e KOHBEpPTUpPAHE: Ha Majiexa Npu cboTHoweHue 1/24, t.e. 8,15 nB.




COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

Makap, ye 1mo JnehUHHINS KOHBEPTHPYEMHUTE OOJIHMTrallid MpPECTaBIsBAT ChCTaBHU (DMHAHCOBH
WHCTPYMEHTH, TMPH OTYUTAHETO HA OOJMrallMoHHaTa eMHcHs J[pyKeCTBOTO HE € NPU3HAJIO
OTJICJTHO KAIMTAJOBUsI KOMIIOHEHT (OIIMATA 32 KOHBEPCHS) ChIVIACHO MOAX0/1a, onrcaH B §32 Ha
MCC 32 @unancosu uncmpymenmu: npeocmasgsne, MOHEKE KbM J1aTaTa Ha EMUTUpaHE, JIMXBaTa
Ha TE3W OOJUTalMM HE Ce € pasjruaBajia ChIIECTBEHO OT MpeoliiajaBaiiara ma3apHa JIHXBa 3a
CXO0/IeH BT 0e3 OIius 32 KOHBEPCHUSI.

17. SAABJIZKKEHUSA KbM [IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE
31 mapT 31 nekemBpH

2016 2015
3a1bbKeHus: KbM IIepcoHana, B T.4.:
Tekynu 3aabKeHUs - -
Jbnrocpodynu 3aabiKeHUs KbM IIEPCOHANA PY IIEHCUOHUPAHE 90 90
90 90
3abIDKEHUS 3a COLIMATHO OCUTYpsIBaHE, B T.4.:
Tekymy 3aabKeHAS 27
27
Oo0mo 90 117
18. SAABJIKEHUS 3A JAHBLIN
31 mapt 31 nexeMBpH
2016 2015
3aIbIDKEHUS 32 KOPIIOPATUBEH JaHBK 83 28
3agbiokenus 3a JJIDJI 4 2
O61o 87 30
19. IPYT'U TACHUBU
31 mapt 31 nexemBpH
2016 2015
3aabIKEHUS KbM JIOCTAaBYUIN U KITUEHTH 42 39
O06uro 42 39
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

20. COBCTBEH KAIIMTAJI

31 mapr 31 nexkemBpH
2016 2015

3anucan u 6necen kanumain 6 m.u.
OOUKHOBEHH aKIUU 2 000 2 000
[TpuBHUneTNpOBaHH aKLIUU 400 400
2 400 2400
OOpaTHO M3KYIIEHH OOMKHOBEHH aKIIUU (180) (180)
AKIMOHEpPeH KANNTAJ 2220 2220

IIpemuen pezeps, 6 m.u.

[Ipemun oT emucuu, 6pyTO 1707 1707
OOpaTHO M3KyIIEHH OOMKHOBEHH aKIIUU (960) (960)
747 747
PesepB ot akTroepcku neyanOu u 3aryou, HETO OT JIAHBK - -
Jpyru pe3epBu 2 623 2 623
Pe3epBu 3370 3370
Hepasnpenenena nedanba oT NpeaX0oaHH EPUOTH 4195 3390
Texyma nevanba 470 805
Hepa3npenesena neuajioa 4 665 4195
OO0 cOOCTBEH KAaMUTAJ 10 255 9 785

Kem 31 nexkemBpu 2015 r. u 31 mapt 2016 r. ak[MOHEpHUSAT KalmuTal € BHECEH W3IS0 U € B
pasmep Ha 2400 xun. seBa, kato € pazmpeaeieH B 2000 xun. Oposi 0OMKHOBEHU O€3HAIWYHU,
NOMMEHHM aKIUH C IpaBO Ha IJ1ac, BCsIKa ¢ HOMUHaNIHA cTolHOCT 1 seB, kakto u 400 xui. 6pos
NPUBUJICTUPOBAHH OC3HAJIMYHU, TOUMEHHH aKIMH, BCIKa C HOMHHAJIHA CTOMHOCT 1 JIeB, ¢ TpaBo
Ha Ijac ¥ Ha KyMYJaTUBEH, FapaHTUPaH JUBUACHT, 3a nepuoga 2006 — 2015 ronuHa BKIL

[1pe3 mpeaxomHu OTYETHH epHOIH, J[pyKECTBOTO € OCHIIECTBIIIO 0OpPAaTHO N3KYyITyBaHe Ha 0010
180 xmi1. 6post OOMKHOBEHU akIK. Te3n 0OpaTHH M3KYITyBaHHUS ca OTPA3eHH B HACTOSIIHS OTYET,
KaTo HaMaJsiBaHE Ha aKIMOHEPHHS KaluTall ¢ HoMuHanma Ha akiuure: 180 xwi. siB. (2015 r.: 180

XWJL. JIB.) ¥ HAMAJISIBAaHE Ha MPEMHUHUTE OT EMUCHH C pa3liMKara 10 eMUCHOHHATa UM IieHa: 960 xuit.
aB. (2014 r.: 960 xwuu1. J1B.)

[TpoMenuTe B cOOCTBEHHMSI KamuTall Ipe3 mbpBOTO TpuMeceune Ha 2016 roauna ca ciegHuTe:
e Oruerena revanba 3a nepuoa B pazmep Ha 470 xu. JB.

21. 3SAABJIKEHUSA 11O ®PUHAHCOB JIM3UHT

31 mapt 31 nexemBpH

2016 2015
Kparkocpounn 3
Jbarocpoynu 16
O6u10 19
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COOPUA KOMEPC-3AJIOXHU KBII A

IMMPUMJIOXKEHUE KbM OUHAHCOBUA OTHET
3a Tpumeceunero, mpukioumio Ha 31 maprt 2016 roguna
(BCI/I‘{KI/I CYMHU Ca NPEACTaBCHU B XUJISAIU JIEBA, OCBEH aKO HE € IOCOYUCHO npyro)

22. IOETU AH'A’)KUMEHTH U YCJIOBHHU 3AIBJIDKEHUS
3agbiKeHus1, CBbP3aHU C ONIEPATHBEH JIU3UHT

Karo naemaTen mo JOroBOpHM 3a ONEpaTHBEH JU3UHT Ha oducH, JpykKecTBOTO 3amjaaTuio 10
31.03.2016 r. - 60 xuu. 8. (2015 r.: 84 xum. 11B.)

YcaoBun 3a0bJKCHUA, CBbP3aHU CbC ChbAE0HO /1eJ10

Hanune e rpaxaaHcku McK cpemry J[pyKecTBOTO OT HETOB OMBII CIIYXKHUTEN 3a HEMPaBOMEPHO
yBoiHeHue. MckbT e Ha croiftHocT 140 xui. JB. IIaBHUIA BEAHO ChC 3aKOHHA JIMXBa 3a 3a0aBa
cuutano ot 09.01.2012 r. UckbT e mogaaeH Ha 08.03.2012 r. B xox e rpaxaaHCKo JIe€J0 Tpen
'bPBa ChACOHA MHCTAHIIMS, YUITO U3X0J] KbM MOMEHTA € HESICEH.

23. CAEJIKH CBbC CBBbP3AHU JINLIA
CbcTaB HA CBBP3aHHUTE JIUIA

prx(eCTBO Bun CBBP3aHOCT

ET ,,Kapare [lepdext”  YmpaButensar my e wieH Ha CbBeTa Ha AUPEKTOpUTE Ha [pyKecTBOTO
wXommar bBJUK” EAJl  Ynen Ha ppkoBoCTBOTO My € wieH Ha ChBeTa Ha JUPEKTOPHTE Ha JIpyKecTBOTO
,AAMoymreH” EOOJL YnpaButensT My € wieH Ha CbBeTa Ha IUPEKTOpUTE Ha JIpyKEeCTBOTO

[Tpe3 2015 u 2016 roauna, [pyXecTBOTO HE € U3BBPILIBAIO CIEIKH ChC CBBP3aHUTE JIUIIA.
Bb3HarpasieHust Ha KJI0Y0B YIPaBJEHCKH MePCOHAT

Knro4oBusAT ynpaBieHCKM IEPCOHANl Ce€ ChCTOM OT 4dieHOoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha
JpyxkecTBOTO, KaKTO ClIe/IBa:

e Tonop AnrenoB Baues — [Ipencenaren Ha CbBeTa Ha AUPEKTOPUTE

e lpena Togoposa BaueBa — M3nbiiHUTENIEH JUPEKTOD

e Buagumup [lenmueB Bragumupos — wiieH Ha CbBETa Ha AUPEKTOPUTE

Jo 31.03.2016 romuHa, BB3HATPAKICHHUATA Ha KIIOUOBUS YIPABIECHCKA TEPCOHAN Ha
JHpyxectBoTO ca Omiu B pa3mep Ha 165 xwr. JiB..
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