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ITPIIJIOXEHI4S KbM IOro{UIHU.S OIIHAHCOB OTqET 3A 2018 roMHA

1. rrHooPMAltr{fl 3A .TyXGCTBOTO

Ilpnuopcrco rcny6 EA,{ e ) rpeAeHo nper 2011 roArura qpe3 orAeffHe or Al6ena A[ no peAa Ha qn' 262r or TrproncKl'Lr

saroH. BmcaHo e B Ttproacrur pen{crbp npn Arenr+rx no BITHcBaI{rttr a sa 21.71 '201 I roArrHa c EI4K 201795176' wc

ceAaJrlilqe I{ aApec Ha ynpaBneH}Ie: rp. Ilpruopcro, MexryHapoAeH MJIaAe)KKI{ qel{rbp (MMU)' A4unrucrpau{BHa crpaAa

[pyxecraoro e rry6mnuo [o peAa ;gla'm. 122 or 3arona ra rry6ruvno npeAraraHe Ha qeHIrI{ KHI'DKa'

1.1 Ilpe4uer na Ae[Hocr

[eiurocrra Ha ApyxecrBoro [pe3 2018 roruura BKItrotIBa ocHoBHo cneAHllrre onepaqrur I{ cAenxu:

o XoreluepcrBolnpecmpalrrLopcrBo

. OrAaBaHe noA HaeM Ha rbproBcKl{ rrJIoEI{ Lr noMetrIeHl{f,

o Ercruroarauur Ha JrerareJlHa ruoqaAKa

o Ercrljloara\vr,Hac[oprHtr cbopbxeHus (cra4r.rou r{ reHlrc ropr) u Apyr[ cbrrbrcrBarru T)ipHcrl[qecKlTre yclryrlI

1.2 Co6crneHocr rr y[panlreH[e:

Ilpnuopclco uy6 EA,{ e aKqrnoHepHo ApyxecrBo. EAnonraqen co6ctreHm Ha KarllrraJra It llpeArlpH.f,rue - rr'rafira e

Ar6exa A,{.

Klu 3l AeKeMBprt pa3npeAeJleHl,Iero Ira aKIIlroHepHI{t KaIMTaJI e KaKro cne,@a:

Anqnouepn 2018 roAnna 2017 roanna

Bpofi anrlru Ornocnre.neH AflJr B Epofi arcqnn Ornocnre.neH Acr B

[poqelrTrr IIpOqeHTrl

An6enaA[ 6000000 100% 6000000 l00yo

,{pyxecrnoro e c eAHocreneHHa cr{creMa Ha ylpaBneril,re - CbBer Ha Aflpelffoprrre B cbcraB:

A.n6ena A,{ c npe,(craBr{reJl PaAocnet PaAen

Kpacrnrup Becenruros Cranes

CreQau Craveonoa flefi ros

Ilper orverrur [epr{oA ,{pyxecrroro ce yrrpaBrrsBa n npeAcraB[tBa KoJIeKTLIBHo or Crsera Ha AEpelcroplrlre, KaKro rl

roorAenHo n or flpoxypucrlrre Hmola Brrqanon u Xpucro fleHes.

Jluqa, naronapeHr{ c o6qo ynpameuue:

Olnren KoMlrrer:

.f,rr a Murrona

Bucepra Kauenona

frnxa iiopAanona

Hacrosqn r r[rurancon orqer e o4o6pen or Crsera Ha AnpeKToprrre 3a IBAaBaHe Ha . .'...2019 roAnna.

Korrrponnpaqo ApyxecrBo x npeAnpr.rflTue rr,rafira e Al6eHa A,{, xorro e qacr or I{KoHoMI{qecKa rpyna u HeroBoro

rpafoio npeArpr{f,rrre - uafira e A.n6ena Xoqunr A,{.

KJrroqos y[paBIIeHcIC[ rrepconan Ha npeAnp[qr[ero - nrailrca:
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Kpacnarp Ctanes
Maprma TogoPona
I4nan Kammron
Panocser PaAes

Au Bn Koncynrrun EOOA

K.nrcqos ynpanlreHcKll rrepcolraJr na rcpafino rrpeAnprrsrrle - mafirca:

Hensma Bermoaa - fieunPeaa
Kpacrruup Cranes
Mapnrra To4opona
ZnaHKarruros
Enenrca Aranacosa

Karo cacr or rpym AJIEEHA O1- rpeAnPusrxe ldafina (rry6nuvno npyxecrro) r rpyra AJIEEHA XOn4/III| AA -

rpafino npe*tp'.flTne - uafua, Hacrorqr{flT r[r,rancor orrrer qe 6tAe sxJtroqelr B KoHconlllllpaHlrre ifnnanconu orrlerl Ha

AJIBEHA AI I{ AJIEEHA XOnrofif AI sa roAllHara' 3aBbpIIIBaqa na 31 AeKeMBpn 2018 r'

Konconla4npan i!ruraucon orrler Ha rpyflara ce sbcraBt or:

Ha1auenosara1e u ceAaJrrqe rra flpeAnprrf,Traeto uaifua ,,An6eua" A[ - r.r. A^n6esa - rry6nu{ro npeAnpl'Itrae

HarnrenOsalge u CeAail4e IIa npeAnplrflTueTo' Koerg ,,A.n6eua XoJt4nta." A[ - r'n' A'n6eua

cbcraBt KoHcoJII{Ar,IpaHr{t orqer, 3a nafi - ronnuara
rpyn4 B KOflro ce BKIITqBa I{ nperupl'rf,rllero

1.3 Crpyrrypa Ha Apyx(ecrBoro:

B crpyrrypam rra Apy)KecrBoro ca rcHo peHraMer{Mparil u pa3rpaH{seHr'r npaBara I{ oTroBopHocrnTe Ira BctKo HuBo rl

cborBerrrrrre oprarrr6ar[roHHu 3BeHa. CrgAaAeru ca n ca yrBbpAeHlr [IIcMeHr{ npoueA/pr{ sa OyHKgtoHaJIHItre I'I

a4\,rr{Hr{crparrlBrrn B3auMoorlro[errl{f, Mex,ry orAenrrrrre 3BeHa, a Bbrpe B Tfi Ao xpaftrurre I'I3rIbJIHrITeJIx. Ilepconantr r

ApyxecrBoro ce Ha3garraBa ce3onHo 3a rrepr{oAa uafi - oKToMBpu. 3a 2018 roAuHa cpe,uHo crulcbtlHl'It cbcraB e 122

pa6orru4n I{ cJr}DKl{renu Q0l7 r. - ll7 pa6otwlpr u crryarn:reln).

1.4. Ocnosun rroKa3areJrn Ira cronaHcnara cpeAa

OcnosHr,r noKa3areJrrr Ha cmnarrcKara cpeAa, KolTo oKa3Bar BJIIIIIHTIe erpxy Aefixocrra Ha ApyxecrBom, sa nepr'Ioga 2016

- 2018 roArHa ca qpeAcraBeril s ra6rnlara no -AonY:

I I4sro.rgzr: HCI4, E}IE.
x Aarrrrlare sa 201.8 ca ao 30.09.2018
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2. CTTETOBOAHA IIOJIIITTIKA

2.1. Bara 3a [3rorBflrfe na QnnancoB[c orrrgr

O[HaHcosutr orrrer ua ilpuuopcrco nny6 EA,^( e [3rorBeH B cborBercrBr,re c Bcr,rrrKr,r Mex.ryuapogHr,r craH.qaprr.r 3a

tfunaucoao ofiI'IraHe (MCOO), Kolmo ce cbcrorr or: craHAaprn ra QnraHcoro ofir.rraHe r.r or rbnK)rBan[s Ha KorvrnTera ga

pa3fucneHr4fl, na MC<DO (KPMC@O), o4o6peru or Crnera no MexAyuapoAHr{ cqeroBoAH}t craH.qaprr.r (CMCC), n

Mex.4ynapo4Hl{re cqeroBoAHr,I craH,qaprr.r r.r rbJrK)rBaqnflTa na 6tryuus, flocrosHeH KoMr.rrer 3a peucnrBaHe (IIKp),
oAo6Peru{ or Kounrera no Mex.{yHapoAHI.I cqeroBoAHr.r craHAapru (KMCC), xouro eQerrrrBHo ca B cwn ua I enyapu

2018 r.' I{ KoI{To ca [P]rerl{ or KoMr,rcnsra ua Euponeficxr4rr cbro3. Orqernara paura ,,MCOO, upueru or EC,' rro cbrrlecrBo

e onpeAeJleHa HarpIoHaJIHo cveroBo4na 6a:a ,,Mex4yHapoArru cqeroBoAHr.r cran4apru"(MCC), npuera cbc 3aKoHa 3a

cqeroBoAcrBoro n 4eQururyaHa s r.8 or AorrbJrHrrreJrHr[re pasnope46u Ha ro3n 3aKoH.

(a) Hoeu u u3MeHeHu cmaudapmu

rlo lonY ca us6poeml craHraprnre I{ IBMeHeHI{flra, Korrro ca rBAaAeHr.r u erferruano ca B cr{Jra 3a nepr{oAr,r 3arroqBarrl[ Ha

unrr cneA 7 nryapu 2018 roar.lra rr He ca npverr.r 3a no paHHo [p{,]raraHe or ApyxecrBoro.
c MC<DO 9 @uuaucoeu uHcmpyJveHmu, I cunq om I nuyapu 2018e. u npouimuyaulu om moaa u3rlteHeHur xa MCC I,

2' 8, 10, 12, 20, 2r, 23, 28, 32, 33, 36, 37 u 39, MCoo 1, 2, 3, 4, 5, 7 u 13, pazncneuun 2, 5, r0, 12, 16 u 19 ua
RPMC@O u Pasncxeuue 27 ua IIRP. Tosu craHqapr 3aMerur MCC 39 u orMerrf, pa:rurem,re 9 Ha KpMCoo, xaro
ycraHoB'aa npHHI['rIu' npaBlrna I'r Kp[ITepI'Ir4 sa xlacuQlnta:4rl- r.r oIIeHKa na QnnancoBrrre aKrr{Br{, BKJr.

xu6pugnrre AoroBopl'r. Tofi srsexAa lr3HcKBaHe uacuQnraquxra na QrurancoBlre aKTrrBrr Aa ce r.r3BbprxBa Ha
6aga 6usHec MoAena Ha flpeAnpxtrl.ero 3a r'."oro ynpaBJreHue r.r Ha xapaKTepr.rcrlKxre Ha AoroBopeHrrre
NAPFIHI,I NOTOIIU HA gbOTBETHTITE AKTIIBII, KATO CE BbBEXAAT .ryC OCHOBHI{ TP]rmU LI PECTI, T[I[A OqEIIKI{ _ NO

aMoprl'I3l{pyeMa Ir no c[paBeArnBa croftHocr. Mo4errrr ua o6erqeHra n MCOO 9 saMeH, MoAena Ha

"Bb3HItr(H:IJIara 3ary6a" n MCC 39 c uoAel Ha,,oqaKBaHa KpeAI{'rHa 3ary6a", Koero o3HaqaBa, qe Hf,Ma Aa e HyxHo
Ea rMa c66rrr.{e, cBbp3aHo crc sary6a npeAr,r Aa ce [pr,BHae o6esqeHKa. Eoerrrr or rrbpBoHasaJrHoro [pruraraHe
ua MC@o 9 orurancosu r{HcrpweHrr.r e onoBecreH a flpruroxeuue2.6.6.

c MC<Do I5 llpuxodu no dozoeopu c knueHmu, e cwta om 0l nuyapu 2018e. u npou3muuauru om mo6a u3rvreHeHun Ha
MC@o 1' 3u4' MCC 1,2, 12, 16,32,34,36,37,38,39u40, Pazncueuue l2 uqRpMC@oupazncueuun2T u32
ua lrw ' Tosr craHrapr e I'I3rIrlo HoB craH,qapt. Tofi BbBexAa rlrnocreH KoMrrJreKc or ,,prrHrlr{nx , ilpaB'n u
no'ryoAl'r 3a npISHaBaHero, orql{TaHero I'I onoBecrf,BaHero na ruQopualur orHocHo Brua, cy1fara, [epr{oAa u
HecnrypHocrnre BbB BpBKa c [prD(oAr{re n napruH}rre norortr{, npolr3xoxAaq}r oT AoroBopr.r c KoHTpareHT[.
crangapmr 3aMeHt Aeficrsaryrre Ao ro3ll MoMeHr crarrraprlr cBbp3aHr.r c npu3HaBaHero Ha qp[xoAr.r, ocHoBHo
MCc 18 u MCC ll,Paszcne'afl 13'15 n 18 na KPMC@o r.r Pasrurerue 31 na rIKp. BoAeulnqr 4prr'Unn na
HoBI{t craH'qapr e B c53AaBaHero Ha MoAen or crbnKI'I' vpe xofi'ro onpeAenrHero Ha [apaMerpr.rre n BpeMero Ha
uprxoAa ca cblnMeplMr{ clpf,Mo 3aAr.txeHxero rra Bcr(a or crpaHr,rre rro cAenrara noMexqy ravr. K.ruoqoslre
KoMnoHelrrll ca: a) 4oronop[ c KJrI'IeHTLI c TbproBc^a cbqHocr n orreH*a Ha BeporrHocrra 3a cr6npane na
AoroBopeHr{re cyMI'I or crpaHa Ha npeAnplf,rlero cbrJlacHo ycnoBxrr a Ha \afteuutAoroBop; 6) ugerrurQuryrpa'e
Ha orAenHlrre 3aAbJDKeHI{f, 3a I{3rrbnHeHr{e rlo AoroBopa 3a croKr,r nnu y(Jryrn - pa3rpaHr{qr,rMocr or ocraHaJr[Te
rloerl{ aHraKuMerrrl'r IIo AoroBopa' or Kol'tro KJrI'IeHTbr 6u vepmu rcroAl{; r) onpe4ernne Ha ueHa Ha o,,eparln ra
- cwar4 Korro [peAnpr{lrT[eTo oqaKBa, qe HMa npaso Aa IIoJrJ^Iu Cpeqy fipexBbpn Hero Ha cborBerHara cToKa
unu ycrryrz rGM KJrlrerrra _ oco6eno BHrrMaHne ce orAeJUr Ha [poMerrJruBr{rr KoMnoHeHT B rleHara, euuaHconur

9



IIPNMOPCKO KNVE EA,q
loduweu Quuancu omuem

,4ouad sa deilHocmma

,4owad Ha He3alucuMun odumoP
31 derceuePu2018 eoduua

KoM[oHeHT, KaKTo r{ Ha KoMloHeHTa, rroJr] raBaH B Harypa; r) pa:npegeleHue Ha IIeHara Ha onepaqnsra MexAy

orAenHr{re 3a4bnxeHuf, 3a }BrrbJrHerrr{e rro AoroBopa - o6nvafiso sa 6aga caMocrotrenHara npoAaxHa IIeHa Ha

BceKr.r KoM[oHerrr; r{ A) uouerrrrr unu fleplro4br Ha [plBHaBaHe Ha rrpw(oAa - nprr ycleuHoro I,I3ITbJIH€H[Ie Ha

3aAbnxeHr.te no AoroBop upea rpancr[ep[paHe Ha KoHrpoJra nrpxy o6eqanara croKa I4IItr ycJryra, 6uo ro B AaAeH

MoMerrr wru 3a orrpeAeneH nepr,toA BbB BpeMero. Crarqapmr AorrycKa KaKTo ITbJIHo pe'rpoc[elcrlnHo

npruIoxeHl'Ie, TaKa r{ rr,ro4nQuqrpaHo peTpoc[ercTrrBHo rrp]HoxeHr{e, oT HarIaJIoTo Ha TeKyuI[t oTrIeTeH nepHoA, c

orrpeAeJreHu onoBecrflBaHrrf, 3a npe4(oAHrre nepnoAr.r. Erferrrr or [bpBoHarraJrHoro npl4llaraHe ua MC@O 15

flpto<ogn no AoroBopr{ c KJrr{errrr.r e onoBecreH a llpluroxenue 2.6.12.

MC@O I 6 Jluzuuz(o cura 3a eodwauu nepuodu, 3anovectulu Hct wu cted 01.01.20 | 9 e.). Totu craH,qapr e c I{3IIf,JIo

[poMeneHa KolilIem]1r . Tofi arnex4a HoBrr rlpuHrlurur 3a nprrcHaBaHe, u3MepBaHe H lpeAcraBf,He Ha Jrr,r3r{Hrr,r c

IIen Aa ocufypn no-AocToBepHo lr aAeKBaTHo npeAcTaBrHe Ha re3r{ cAenKr.r KaKro 3a Jrr,r3}rHronoJryqaTeJrf,, TaKa r,r 3a

JII'I3LrIrroAarear. Cmngaprrr nle 3aMeHx Aeficrgaqnr Ao rosr{ MoMerrr craH.rlapr cBbp3aH c Jr}r3r{HrHre - MCC 17.

Bo4eIqr,ur rrpruulrur Ha HoBI{r craHAapr e BbBex,uanero Ha eAHorlrrreH MoAeJr Ha cqeroBoAHo ,rperr{paHe Ha

JII{3nHn{Te rrpn nll3lrHl'onoJryraTenrre - 3a Bcr,rrrKr{ nr.r3}rHroBl{ AoroBopr,r c [poAbDKtrTeJrHocT or noneqe or 12

Meceqa qe ce npIBHaBa aKTI,IB ,,npaBo Ha [oJI3BaHe", KofiTo rqe ce aMoprr{3r{pa 3a flepuoAa Ha AoroBopa, n

pecleKTI,tBHo, qe ce orqlrra 3aAbJlxeHr.rero rro re3u AoroBopr.r. Tona e r{ cbnlecrBeHara [poMrHa B orqernara

npaKTLrKa. flpu nusnnoAarent ne 6r.r rryano cbtrIecrBeH[ qpoMeHn nre 6wxa npo.4uxruru Aa orqr,rrar Jrr{3r{Hrr.rre

uo noAo6uero Ha crapnt craHlapr - Karo o[eparuBHr{ u r[ruaucoan. PaHHoro qpueMaHe e pa3perrreHo 3a

ApyxecrB4 Korro qpl4llarar MCOO 15 llpn<o4u no AoroBopr{ c KJrrrerrru Ha wtn rpeAu Aarara Ha nbpBoHatra[Ho

[pl'ularaHe ua MC@O 16. [pyxecrBoro e 3arrorrHaJro [bpBoHarralHa oueHxa Ha noreHrluaJrnur eQexr rrpxy
HeroBure QI'nrancorn orqerll. hronoAcrsoro He oqaKBa MC@O 16 Jlu:nnr Aa r4Ma cbrrlecrBeH eQexr arpxy

AOKJIA.FAHIITE AICTHBI{ I{ IACNBI,I.

(6) [orrcnuwretHo, 3a [ocoqeHlrre flo-AoJry rrprrerr.r r/uru npoueHeHr4 craHAapr]r n pa3rcHeHr{r He ce osaKBa Aa

EMar csqecrBeH eQexr nrpxy QnrancoBlre orrrerr.r Ha ApyxecrBoro:

KPMcoo 22 C!.enrn B qyxAecrpaHHa Balryra n aBaHcoBo rurarqaHe (r czna 3a roAr.rrrrHr{ repuoAu or 0 I .0 I .20 I 8

r.)' Toaa pa3tcHelue ce orHact 3a orrlnraHero Ha rpaH3aK:4zru wrrr qacrr.r or rpamaKrlr,ru B rr)D(AecrpaHHa Barryra

nplt noJryqaBaHero Ha aBaHcoBI{ UarqaHr{f,, [peAu np[BHaBaHero Ha caMHr aKTr.rB, pa3xoA rurr,r [prD(oA. B regr.r

cJryqau nPeAnPl{rrnrra orqllTar aKTr{B rro qpeArurareHlt cyrrar,r (rrpegrul.r\aHwfr rro AocrzlB(r.r Ha aKil4Bn wru
ycJryrr{) }lrll 3aAbnxeHl{e rro orcpotleHl,I [pro(oAr.r (nonyverur aBaHcr4 or KJrr{eHTn uo npo4ax6r.r) r,r re ce rperr,rpar

3a HeMoHerapru'r. flpr'r noJrflaBaHero Ha raKI,IBa aBaHcoBr{ rrJraqaHr.nr B rryxAa Barryra Aarara Ha rpar3aKrlyrtra ce

ltsrroJl3Ba 3a oqpegeJrrre na o6Memrlrs Kypc, a aro lrMa MHoxecrBo rrJraqaHufl _ Aara Ha rpaH3aKurirrra ce

onpeAent 3a BctKo orAeJrHo rrlraqaHe. Ilpe4npurruero rrp[nara PagscHeHue 22 sa lrlerqn uepuoAr4 no

orHomeHl{e Ha BcI'rrIKI{ aKTIIBII, pa3xo.U,I x nplxoArr s o6xBara Ha pa3rcHeHuero, cqr,rraHo or 0l anyapn 2018

IOII,IHA.

flo4o6pennx a MCOO I{rucu 2014-2016 (rrr. qererrmpu 2016 r.) - noao6peH}r, B MCOO 12 (n cwr_ za

roAlrltrHrr neplroAn or 01.01.2018 r.), MC@O I ra MCC 28 (n cwn3a roAr.ruHr rreproAr,r or 01.01.2019 r.). Tesr,r

no4o6penux BIracfiT rIacrI'rrIHI{ [poMeHx Lr peAaKq[[r B cborBerHr.rre craHrapru, ocHoBHo c rreJr Aa npeMaxHar

cbqecrByBaua HenocJreAoBareJrHocr ItrII,I HeTCHOTT{ B [pI{JIO)KeHI,IerO Ha npaBl4rlara I{ I,I3HCKBaHT,UTa Ha OTAeJIHI{Te
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cTaHAapTu, KaKTO r,r Aa ce Brrece llo-npel[BHa TepMI{I{OJIOTU' Ha IIOH'TIIf,' ocHosHO [poMeHIITe ca HacoqeHll ICbM

cJreIlHrrre o6erru }rJrrr onepar[Ill: a) o6xnarrr [r r{3r{cKBurHrflra rcbM orroBecrrBarrero no MC@o 12 ca surv&rm u

3a Apy)KecrB4 ruracurpmlupaHa no pega MC@O Karo AbpxaHII 3a npoAaK6a' sa pa3llpeAeneHl{e ITJIH Karo

npeycraHoBerul Aefisocr4 6) orrrrennre Ha Hf,KoI{ u3KIIoqeH1u 3a npl4naraHe na MC@O l; n n) us6optt ua

Qongoae 3a plcKOB KaIMTaJI II1II APyr[ no4O6m npeAilpqffI'Ir orHOcHo oqeltrara IIa rexHIITe yqaoTl{f, B

acorurTpaHrr rluIII cbBMecTrilr ApyxecTBa no cflpaBeAJlrna crotlrocr s neqan6ara nrul sary6am' rofiro ns6op rraoxe

Aa 6rAe npaBeg sa 6ata nur,rBr{,q/anHa nHBecrllqrt, [pI{ nbpBoIIaqaJIIIoro fi npnrnanaue (MCC 28);

Kracur[rraqnx 11 oqerrrBage rra rparnaKr[ry, cBbp3aHrr c rrJlaqaur'It xa 6asa Ha aKIIlIu (flporr'rerilI n MC@o 2'n

c\r[ra sa roArrruHrr ueprroArr or 01.01.2018 r.). Tesn nof,cHeHltt yroqlrtBar cJleAlroro: (a) rperupauero Ha

yCJIOBT{f,Ta, CB'bp3aHx c npUlO6mane na 6eSyCnOBIII{ npaBa npu OIIeHKaTa U OTTIuTaHeTO Ha C'IIeJIKIi C [JIaqaHe IIa

6agara Ha a6rpl1a, ypex,4allu c napFIHx cpeAcrBa; (6) noXxon sa uacut[rmargar Ha cnopa3yMellllflra 3a IIJIaqaHe

na 6alara Ha aKrlm c eJleMelrrr{ Ha rrerelr ceTbJIMeIrT 3a qenl'ITe Ha yAbpxaHe I{a JII'FIeH llarrbK Ha nuIIaTa oT

caMoro npeAnprrf,Tlre (nou rDoprrlam Ha nrrcrpyMer{Tu Ha co6ctseHl'Ifl ranlnan) - BbBex,4aHe Ha Ir3KIIIoqeHLIe or

o6qoro npaBr{rro 3a nocrr{rage Ha npaKTruecKo ynecHelilIe re3l{ TpaIEaKI[il Aa ce KJlacn0nlnpar' TaKa KaKTo

E D€ Aa ce orrrerar 6eg oru$rrra 3a rrererr cerbJMeHT; ra (n) nono npaBI{JIo 3a orrllITaHe npu rrlo4Iar[rral[Ir'r na

ycnoBr.rflra Ha rpar3aKrutr 3a rgraqaHe na 6agara Ha aKrIrM, ypexAalu c napruHll cpeAcBa rcbM aKr{'ilr' ypexAaHI'I

qpe3 rBAaBaHe Ira nlrcrpwerrrn Ha co6crseilu KaIMTaJI;

I4guenenur s MCC 40 Tpancrlep Ha nrrBecrr,ng,torrHl{ r{Moru (a cnna 3a roAIrIuHI{ nepl{oAl{ or 0l'01'2018 r' )'

Tasu npoumra e cBbp3aHa c npeAocTaB{rre Ha AorrbJrrII{TeJIHO nOflCHeHIte oTHocHo ycJIoBIItTa I',I Kp[TepuI',ITe' KoI{TO

Ao[ycKar rpancr[ep rcbM rr or Karenopr{f, ,,I{HBecrrrq[oHlil,I ]ilrdor[". Oqe no-c[eIIxaJIHo' Koraro o6er<Tbr na

rpancr[ep ca crpaAu B c,rpoe)K npll cMf,Ha na ynorpe6ara rry. Taruma rpaucQepu ca Bt3Mo)KHlr rr no3BoJleHrd' caMo

Koraro ca rlnnbJrrreHr{ r{Jrrr pecn. Koraro Beqe He ca rBrrbJrHeHI{ Icplrrepul{Te u 4eQnnqurra 3a [HBecr]lqI{oHHI'I

r{Mortr - ToraBa ce npr{eMa, qe ca Harnqe AoKa3arencrBa 3a cMflIrara ua ynorpe6ara ran.

KPMC@O 23 Hecu4tp*ocm npu dauavuomo mpemupaHe ua doxoda(t cr4Jla 3a roAr{rtrHx rlepltoAl'r or

01.01.2019 r.). C paarcHerrnero ce o6scHf,Ba xarc rpr6ra Aa ce npl4narar I{3ucKBaHr{flra 3a upl{3lraBaHe I{

orleHrBarre, cb4bpxaqr ce s MCC 12, roraro r{Ma rrec[r)lpHocr rro orHoIrIeHIre Ira Aarrbqlroro rperrrpaHe Ha

.qoxoAa rr ro Koril(perno: a) Aarn npe.qnpxf,rr{ero rpr6ra .qa pa3rnex.qa Hec[D/pHnre AarrbqHrl rperlrparMt

noorAenHo; 6) rarnn rpx6aa Aa 6rAar AolycKaHrrflTa, Kor{m [peAnplrtrlrero npaB[I no orHolueHue Ha

pa3rnexAarrEro rra Aalrbqrrure rperr,rpaHrrfl or AanbrrHure opraru{; r) raK npe4tpntrueto rpx6oa Aa oupeAent

o6naraeuara neca[6a (garnvnara sary6a), AaHbrrHrrre ocHoBrr, HeI,BnoJBBaIrrlr€ AaHbqHlr sary6u,

rrernnoJBBaHrrre .qanbqHn KpeArrrr{ r{ .uanbqrmTe craBKr{; KaKTo n r) rar npeilIplntrlrero rpr6na Aa pa3rnexAa

[poMeHnre rn Qamrre rl o6crosrercrBara.

@ruranconurr orrrer e IBnorBeH B cborBercrts[e ct'c cqemBoAHls MoAeJr, ocHoBaH Ha Bb3craHoBl{Mara ucrop[qecKa

crofinocr, c rlnKJtrorreHrne Ha crpaArrre, Korrm ce npeAcraBrr nrn QrxaxcoBnt orqer no cnpaseAJllrBa crofiHocr.

,{pyxecrnoro BoEr cBorrre crreroBoAnu pemcrpr{ n 6rnrapcrur nea (BGN), rofi'ro npueua Karo HeroBa orqerlra BaID/ra 3a

npeAcraBf,He. ,{arnurre B orqera n npr4tro)KeHrrrra rcbM Hero ca [peAcraBeHn B xI{JItru lena (BGN,000), ocnen aKo He e

[ocoqeHo Apyro.
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orqerrr.ur flepr{oA o6xsaqa eAHa xaneHrapHa roA}rHa - or 0l rryapil Ao 3l AexeMrpra. Teryu ofiereH nepr{oA _ 20lg

roAxHa. flpe[xoAeH ofiereH nepno4 -2017 roAxHa.

,{pyxecrnoro e Bb3rrp[eno Aa rlBrorBr ]r npeAcraBr eAnn orser ga sceo6xBarHwr AoxoA.

Hacrorqrxr Qruraucon orqer e r{Hrr.rBruyaJreu r[uuaucon orqer Ha Apy)KecrBoro.

2.2. llpna\wr-n peAnoJroxeHue 3a AeilcrBaruo npeA[ prrlrrne

rlprrrrryrrrr-qpeAnonoxeHl're 3a Aeficrnarqo npeAnpr,rrrr,re e QyngauerrueH [pr.rHqr.rn 11p1a r,BrorBrHero Ha Qr.rnanconure
orqerl{' Crrnacno fipru[u{na-npeAflono)KeHr'Ie ga Aeficraaqo npeAnpr{rrr.re, qpeAnpulrrvero o6nrnoneno ce pa3grexAa
xaro [po.(bJDKaBaqo AefiHocrra cu n o6o:pruo 6r.{eqe 6es nauepeqne nnu neo6xoAnuocr or JrLroBu,aarrr4l,

rrpeycraHoBtBaHe Ha cronaHcKara 4efinocr HnlI rbpceHe Ha 3aqI,ITa or KpeAlrropuTe, BcJreAcrBr,re Ha cbqecrByBanu,r
3aKoHlI IUILI Apym HopMarr{BHx pasnope46u. Crotnetuo, aKTI,IBLITe u nacwBr4Te ce orql{Tar Ha 6asa Bb3MoxHocrra Ha
NPEANPHSTUETO AA PEANI,I3I{PA AIffI,IBI{TE I,I AA YPCAI4 TIACI,IBLITE CI,I B HOPMANHI,I, XOA HA 6IISHECA, IIPU OqCNrAr A3ATOBA TaJIN
npnHllruIa-lpeAnoJloxeHl're ga Aeficrraqo npeArrpufrrue e yMecreH, pbxoBoAcrBoro B3eMa nperBr,u rlf,nara HaJr[qHa
tctQoprrraqnr 

'u 
o6ospnroro 6rAeqe, ro'o o6xnaqa ,,oHe, Ho He ce orpaHruaBa caMo Ao, ABaHaAecerre Meceqa or xparr

Ha oTqeTHlrr [ep[roA.

o,*rancoa''f,T orqer e n:trorBeH Ha nplrHl['Ifla-[peAnonoxeHue 3a .qeficrnaqo upeAnpr{rrrle, KofiTo rrpeAnoJrara, qe
npeAnplltrlrero IIte npoAbnxu Aeltrocrra cu n o6ospnaoro 6r4eqe. flpeanpurruero 1,1Ma ncropu, Ha nerrerr6rtra Aetrmocr
lr cso6oAen Aocrb[ 4o Qnranconn pecypcu.

2.3. CpannnrenHrr rauHrr

'{pyxecrnoro nPeAcraas cpaBHI'ITeJIHa unQopnaaqua rre QrrraHcoBr{Te cH orqerr,r 3a eAHa npe*oAua roAHHa. Koraro e
Heo6xo4rnao' cpaBHr4TeJIHIrre AaHHI'I ce peruacuQlll4par, 3a Aa ce nocrnrHe cbrrocraBr.rMocr cnprMo rrpoMeHr.r B
qpeAcraBf,Hero B reK)ql{f, nepl{oA' ,(pyxecraoro ,n3rorBt I4 qpeAcraBr Karo xoMnoHeHT Ha rrbrrHu, KoMrrJre*r Ha
Qmtaucorure orIIerI{ I'I orqer sa Qnranconoro gbcrorH'e KbM Haqa[oro ua nafi-paHHx, cpaBHxreJreH ,,ep,noA, Koraro:

' To [pI{JIara cqeroBoAHa noJlrrrl{Ka cbc 3aAHa Aora, up33B [pelBrlucnen ue cbc3aAHa Aara Ha crar]rr4B cBor{Te (pnnaHcorr,rofierll nJII{ Koraro npelcnacnQrurypa crarlnB cBorrre t[rurauconu orqerl{: tr

' [pl{JlaraHero gbc 3aAHa Aara, npell3ql{cJleHr'Iero rIJIlr npeuacr,rr[uqlpaHero oKfftBa cbrqecrBeHo Bnuf,Hxe Bbpxy
rurQopuar4.rrra B orqera ra QruraHcororo cbcro.f,Hlre rcbM Haqaloro Ha [pe,(xoAHx, nepuoA.

2.4.Orqerna BaJryra

<DytftquonalHara BaIryTa u orqerHara Balryta Ha qpeAcraBf,He BbB Quuaxconur orqer Ha ApyxecrBoro e 6urapcrlur
nea' or I rcnn 1997 r' JIeBtr e Quxcrpan B gborBercrBue cbc 3aroHa sa EHB rcbM repMa'c*ara MapKa B cborHortreHr{eBGN I:DEM l' a c nrnexraHero rra eBporo xaro oouqlanHa Ba[yra Ha EnponeficKlr, c5ro3 - c eBporo B cborHorueHr.reBGN 1.95583:EUR L

flpz nrproHarlarHo IrpIBHaBaHe' cAeJIKa B qpKAecrpaHHa BarryTa ce 3anucBa nra QynxqzoHallHara BarryTa, Karo r(bM
cyMara B rry)KAecrpaHHa BarryTa ce [pr4nara o6uerurr,rxr Kypc rcbM MoMeHTa Ha cAeJrKara r4rrr.r onepaqr,trra. flaprvxure
cpeAcrBa' B3eMaHlrf,Ta I{ 3aA'JD(eHI{'IT4 Karo MoHerapHI{ orqerrrll o6errn, AeHoMr,rHr,rpaHr,r B rryxAecrpagHa BarryTa ceorql'ITar srs oyHruuoHtul'ara BaIryTa, Karo ce ,,pu,,ara 3aKJrroqr,rren'nxr o6uenen Kypc Ha BHE rcrna 3l Aerervrap[.
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Heuoneraprurre orqerHr{ o6errn B orqera sa r}nuanconoro cbcrorrMe, napBoHaqaJIHO AeIroMr{IMpaHrn B rryxAecrpaHlra

BarD/ra, ce orqlrrar mn QyrmrgorraJrHara Barryra, Karo ce npr{Jrara }rcropl{qecKlltr o6uenen Kypc ICbM Aarara Ha

OleparryrrTa rr uocne,Faqo He Ce npeOIIeHtBaT IIO 3aKItrOrIATeneH KypC' Er[ernme OT KypCOBme pa3JI]IKII' cBbp3utHI'I c

ype)KAaHero Ha rbproBcKr{ cAenKr{ B r{yx(,4ecrpaHHa Barryra r{Jrrr orqrmaHem Ha rbproBcK}I cAeJIKI'I B rly)KAecrpaHHa BaIryTa

no KypcoBe, Kor{To ca pa3JlruHx or re3}r, IIo Kor{To [aPBoHaqaJHo ca 6umt [pIBHaru, ce BKIIIoqBaT s necan6ara unu

sary6ara B MoMerrra Ha Bb3rraKBaHero lrM, Kam ce [peAcraBrr rcru ",qpyru AoxoAI{ or Aeilnoctra". Kylconme pa3JII{KIr or

Barryrrrl 3aeMvwflrnpyru r[unancoBrr onepar1lru ce BKIrIoqBar ntn t[maucoBare rrplD(oAn ]I pa3xoArl'

2.5.Ilpu6.nnu{TenHrr cqeroBoAlr[ oIIeHKIT

IlgrorsrHem na Qruraucon orrrer rro MexrynapoaHr{Te craHAapru sa t[rrrancoBo orrlnraHe, u3I{CKBa pbKoBoAcrBoro Aa

Har[paBlr nffor,r npr.r6rumrneJrrilr cqeroBoAHl{ oqeHls,r n npeAnoJloxeHrrt, Kol[ro ce orHactr Ao AoKJIa.@aHrITe aKTr{Bn I{

rracuBtr, orroBecTer{r{r€ ycJroBrII{ aKTItBrr tr rracy[Bn, KaKTo I,I AO IpIBHaTIIT€ pa3xoAl',I U npID(oAI{ Sa nepuo4a' Te:n

npn6nuorremilI oqelrKll, HaqIrcJIeHnt u [peAnoJroxeHr.rt ca ocHoBaur na unr[oprraaurma' KoflTo e HaIIurIHa ICbM KpaJ{ Ha

orqerHtrf, [eprroA, uopaAn xoero 6rAeqrre QarruvecK[ pe3yJrrar]r 6ro<a uornn Aa 6rAar pa:ilr[rlH[ or rf,x.

Krn,oeu npuflnueumanHu oqeuKa u npednonoarcenufl c sucona Heca4ryHocm

O6egqenna Ha rrMorlt, Marrrrrurr It cbopbxeHrrfl

Kru Aarara Ha BceKr{ orrrer, pbKoBoAcrBoro Ha ApyxecrBoro opraul43llpa nperneA ga o6esqeltra Ha I{MorI{, MaIUI{HII rI

cbopb)KeH1af,. Aro ca rraJrrqe raK[Ba rrrrArmaropu, ue npu6lraurenHo onpeAeJreHara Bb3cralroBr.rMa ctofoiocr e ro-HI{cKa

or rfl(Hara rrpeHocHa cmfiHocr, To nocneAlrara ce rr3nrrcBa Ao Bb3craHoBI,IMara croftrocr Ha aKTI{Bnre' BtgcranoslIMara

crofuiocr Ha I{Morr[Te, Mamrrnrrre rr cbopb)KeHnf, e no-Bl{coKara or ABere: cupaBeAJInBa ctoftirocr 6el pasxogra sa

upogax6a rann crofinocr nprl yrrorpe6a. 3a onpeAenrrrero na cmlfuocrra npn ynorpe6a Ha aKrnBlrre, 6t.qeqlme rrapll.Ilrl{

nororlu ce Ar,rcKorrr4par Ao rfiHara Hacrorqa ctofinocr, Karo ce nprurara AI{cKoIrroBa HopMa [peAx AaITbrI]r, Kotro

orpa3rBa reKyqr4rp rra3apHrr ycJroBrrf, u oqeHKrr Ha BpeMeBara cmftnocr Ha rlaplr:re It plrcKoBere, cnerprQlrsHl'I ga

cborBerHur ar(TrrB. 3ary6me or o6esqertra ce orrrlrar B orqera sa sceo6xBarHl{f, AoxoA, ocBeH axo 3a AaAeHHt aKrI{B He e

Qoprrllpau npeoqeHbrren peepB. Torana o6egqeruera ce rperr{pa Karo HaMaJIeHr{e Ha m3rr pesepB, ocBeH aKo rt He

Ha.ryBbpnt HeroBlrf, pa3Mep Ir Ha,BrrrneHr{ero ce BKIIIoqBa Karo pa3xoA B orrlera ga sceo6xBatHrlt AoxoA.

Kru 31.12.2018 r., pnnoroAcrBoro e Ha[paBuJro rrperne.q sa o6egqeura clc crAeicrgl{ero Ha eKcrreprH[I TexHrrrlecK]r n[qa

Ha re3lr aKTr,rBr{. B pesyrrar rra ro3l{ nperJreA, pbKoBoAcrBoro e npeqeHrllro, qe He ca HaJrrilIe ycnoBufl sa o6egIIeHKa'

O6esueHrca Ha BgeMaHnc

Ha scrra orqerrra Aara ApyxecrBoro oqeHrBa u oqpeAenfl oqaKBaur{re KpeAIrrHI{ zary6n Ha rbproBcKlrre rr Apyrr

rseMaHr{tr Karo ce BeMa npernr uf,Jrara pa3wna n apryMerrrupaua unQopualut, BKJIIoqrreJIHo n ra 6rAeqn nepnoAll

flpu oqemcam cn ApyxecrBoro orqrrra npoMflHara B pr{cKa or HacrbrrBaHe Ira Heu3IrbJIHeHIre npel oqaKBaHI'Ifl cpox

nai[unanconne rurcrpryerrr u ce 6arupa B 3HaqrmeJrHa creneH Ha nporlro3]r, [pn6nlnurenHa oIIeHKa I{ [peIIeHKa 3a

Maxpor{KorroMlrqecKure ycJroBrrf,, uKoHoMIIqecKIu ceICTop ra reorpaQcrur pernoH, or 3HaqeHue 3a BceKIt Kolrrpar€Irr, B

AorrbJrrreHrre rcbM MrrHarr olr{T rr cue4lQuvnu, oneparrrBHr{ rr Apyr}I IITAIBITA/amu xaparoepucrrrKr{.
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Cnpaae4lnaa croEHocr Ha crpaArr

Ouenxara Ha cnpaBeAJII.IBara crolfuocr Ha crpaAlr or lIMorI,I, MarulrHr.r t,r cbopbxeHltt u I,IHBecTHIgoHHI{ HMorr.r ce

H3BbprnRa c npoQecuouarrHoro crAeficrnue Ha rre3aBr.rcr{Mr{ Jr}rqerrnpaHr.r orleHr:renu. flpuoxennre oueHbqHr.r MerAo}t n

no,ryoArr ca onoBecreHu a flpunoxelaue22.

2.6- le0nlfluurlrl tl oueHna Ha eneMeHTI{Te Ha Orqera sa QnnaHconoro sbcrocHue u Orqera ga sceo6xsarHflr Aoxoa

2.6.l.Vluorn, Marrrrrnrr H cbopbxeHrlc

rlrpnouava;lHo npn.qo6nnaHe

IIpu rrrpaouarlanHoro npugo6maxe, I{Morrrre, MamlrHrrre u cbopbxeunrra ce orleHf,Bar uo ce6ecrofinocr (qeHa Ha

npEIo6IBaEe)' roffo BXJIK)qBa rloKy[Hara ueHa, Mr{THlrqecK}rre raKCI,I I,I BcrrrrK]r ApyrH rlpeKrr pa3xoArr, neo6xoAr.nan sa

lpl'IBex.{aHe Ha aKruBa a pa6oruo cbcrotHlre. flpexrre pa3xoAr{ ca: pa3xoAtr 3a [oAroroBKa Ha o6exra, pa3xoAr.r 3a

nbpBoHaqarHa AocraBKa I o6pa6orra, pa3xoAl{re 3a MoTITDK, piBxoAr{ 3a xoHopapr4 Ha Jrr{rla, cBrp3aHr.r c qpoexra,
HeBb3CTaHOBr.rMr,r Aarrbrlr,r I1I .qpyru.

,{pyxecrnoro e onpeAenlfio crofiirocren [par or 500 lera, noA roltro lpuo6r.rrrre aKrr{Br{, He3aBr.rcr{Mo rre [pr.rrexaBar
xapaloepucrlrKl'r Ha I'rMorll' MarurIHI{ I{ cbopbxeHl{t, ce orqlrrar Karo TeKyq pa3xoA.

IlocJeAsarqo orleHfl BaHe

Cleg rrrpnoHaqzurHoro rIptBHaBaHe crpa,ql{Te ce orqr,rrar no npeoqeHena crofinocr, Korro e c[paBeArrmara crofiHocr sa
AKTI,IBA ICbM .IIATATA HA qPEOUEIIKATA MUHYC BCIITIKII NOCNE.@ZUrr,I HAIPYNAHI{ AMOPTIBAI+U, KAKTO I{ NOCNEABIUII,ITE

HarPylraHu zary6u or o6esqenxa. flpeoqeHrune ce lpaBrr AocrarbqHo peAoBHo, 3a Aa ce rapar{rr.rpa, .re 6araHcosara cyMa
He ce pa3nlIqaBa cbqecrBeHo oT ra3rr, Korro 6u 6una o[peAeneHa qpll r.Bnon3BaHeTo Ha crlpaBe4llrBara croilsocr rou
\arra Ha cqeroBoAHus 6ulo,sc.

3a uocne,@arqa orIeHKa Ha ocraHaJrrre uMorlr, MarnrHr,r rr cbopbxeHlrf,T4 ApyxecrBoro rrpulara MoAena Ha ueHara Ha
lP'ro6mane cbrJlacHo Mcc 16 - IIeHa na nprago6ruaHe, Mr{rryc Ha'rpylarrara aMoprr.Baq[r r{ HarpynaHr.r sary6n or
o6esueHxa.

Yaer[qerusra a 6anaHcosara crotrHocr' npol'I3rl{qaqa or [peorleHKa Ha crpaAme ce [pr.BHaBar B Apyr sceo6xBareH
AoxoA I'I ce HarpyrBar IcbM KoMnoHeHta "rq)eolleHbqeH pe3ept" na co6crseHnf, KalI{Tan. Hauarerute, Koero KoMneHcl{pa
npeID(oAHu yBen[qeHIL{' orHocHo e$u]fl u cbq aKTrlB' ce [pu3HaBa B Apyr nceo6xsareH AoxoA Ao pa3Mepa Ha
npeAoxAaqo yBenrueHl'Ie 3a To3I{ aKTI{B' Karo HaMaJUIBauCvvlarana co6crseHl{t KalraraJr B crarr,rrrra,,rrpeoueHbqeH
pesepn"' Bcuqrra ocraHaJIH HaMaIIeHI{t ce orHactr Ar4percrHo B orqgra sa sceo6xBarHlrs AoxoA. flpu oruucnaHe Ha
upeoIIeHeHI{Te aKTI4BTI HalpyflaHl{tr 3a rf,x 4peoqeHbrreH p$epB ce npexBtpnf, B yBer[qeHr.re Ha Hepa3rrpeAeJreHr{re
neqzur6r.r.

rlocJeAsarr1rf pa3xoArr

Idsurpuennre locneABaqrr piltxoAtt' cBbp3aHx c tMorrr, MaIur4Hr{ n cbop'xeHr,rt, KoI{To [Mar xapaKTep Ha rroAMrHa Ha
onpe'qeneHx KoM[oHelrrrr' Bb3JIoBll P,acr'r u \erafrJru, wtn Ha uo4o6peruu ,l pexoHcrpyrrlrur, ce Kanl{Tanl,,3r{par KbM
crofutocrra Ha cborBerHuf, aKTIrB. HearraoprusrpaHara qacr rra 3aMeHeHr.rre KoMIIoHer{Tr{ ce r.rrr,rcBa or crornrocrra Ha
aKrr{Ba E ce [prEHaBa KaTO TeKyrq pa3xoA.

Auoprusaqun

Auoprr,rsaqtma ce Haqr{cJtrBa B oFlera :a sceo6xBarHr{, AoxoA na lazalr.rnefinr,rr MeroA 3a oqaKBaHnf, cpox Ha noJre3eH
xrlBor Ira rlMorlr' MaIrIrlHn II cbopb)KeHut' 3eurra He ce aMoprtr3rpa. ovaxnarnr IIoJre3eH xlrBor e xaKTo cJre]IBa:
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Ipynu aKTITBTI

Crparul
Mamrum, cboptxeHl{t u o6oPYlaaxe
TpaHcnoprru cpeAcrBa
Cronancru ulrBelrraP n APYrrl
Pacrerurr HoclrreJllr - rrno,4lrll AbpBera

2018 rolnna

or 5 Ao 80 ronswr
or 4 .uo 40 roamm
or 5 .uo 20 ro.qmu
or 4 no l0 rorumu

25 romla

2018 roAnna

5 roAlanu
5 ro4nrz
5 mromll
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2017 rolnna

or 5 Ao 80 roArlgn
or 4 lo 40 roAruu
or 5 ao 20 roAruru
or 4 lo 10 roAmu

25 rolttttYt

2017 roAlrna

5 rogrnn
5 roAruru
5 roArtru

flOnegnr,rsr xr{BOT Ha I,IMOTII, MAmI{HII II csopbxeHut Ce npepa3rnexAa B KpaJI Ha BCeKIl OTTIeTeII [ep]IOA [I rIpX

ycraHoBtBaHe Ha 3HaqrrreJrr{rr orKlroueHr{r cnp{Mo oqaloalil{t 6treq cpoK Ira u3IIoJI3BaIre' cbqfif,T ce Kopllrtrpa'

Koperur.rma ce rperr{pa Karo rrpoMf,rra n npn6nnslrrenrrara oueHKa II e B cI4IIa IrepcneKTIBHo, or Aarara Ha [BBbprrrRaHe Ira

npoMtlraTa.

2.6.2.HeuarepuaJrlln aKTrrBIr

HeuarepuanHrrre aKTr{Bn, npuro6rru or npeAnpmrrrero ce npeAcraBtr no qeHa Ha [pIrAo6ItBaHe' HaMaJIeHa c

Ha'rpylalrara aMoprIBaqI,It u sary6a or o6esqeru€.

,{pyxecrnoro e oqpeAeJrr{Jro croifirocrerr rpar or 500 neaa, noA rofi'ro npulo6rrrre axrIrBI4 Ire3aBrrc}IMo qe nplrrexaBar

xapaKTepncrxKll HaHeMaTepuaJIIItr aKTIIBll, Ce oTqIl,IaT KaTO Texyqpa3xoA.

Ilpe4rrpurruero orleHaa AaJrll noJre3Hr{f,r xrrBor rra IreMarepI{aJIeH aKrIrB e orpaHrueH unl'r HeorpaHI{rIeH I{ aKo e

orpaHr{rreH, ouerrf,Ba upo4hJrxr,rrenHocrra rra eAI{HI{IpITe, cbcraBJlmaqr ro3l{ noJIe3eH xlrBor. Aalen IreMarepI'IaJIeIr aKTIIB

ce pa3rne)KAa Karo uMaq HeorpaHr{rleH [oJIe3eH )KI{Bor, Koraro na 6agara Ha aHaIrI'I3 lra gborBerHrlTe t[amopu ne

cbqecrByBa 11pef11ar,rMo orpaHlqeHue 3a nepr{oA4 npes roilto ce orIaKBa aKTIlBbr Aa reHepl'Ipa IrerHlr IIap}I.IIrlI IIorol[I 3a

rpeAnptrflrllem.

ArrroprnsnpyeMara cyMa Ha HeMarepr{aJreH aKTrrB c orpanrueH [oJIe3eH xlnBor ce pa3npeAeJlt Ha cl'IcreMarrIqna 6asa sa

nepuo.4a Ha IrenoBrrr rIOJre3eIr XuBOT, IIpI|l|Iara ce JrlrHeerr MeToA Ira aMopTIBaI['rfl u noJIe3IrIlLfT XIIBOT rIO rpynu aKTIlBn e

KaKTO CJre.Ea:

Ipynu aKTrrBrr

Cor[ryep
Oneparmru npaaa

Apyru

HerrrarcpualeH aKTsB c rreorpaHrueH rroJre3eH )KrrBor He ce aMoprl{3rlpa. B sborBercrB}Ie c MCC 36, npegnpnrr}rero B

r(par Ha orqerHrirr [oprroA Tecrtsa ga o6esqerfia rreMarepl{aJleH aKTnB c Heorpanl{qeH none3eH xrlBor rrpe3 cpaBlraaHero Ha

HeroBara Bb3craHoBrrMa crofinocr c orrlerHara uy cmihroct lr Koraro cbqecrByBa IIHATIKaIII', qe HeMarepI{aJIHI{flT aKrI{B

Moxe ,ua e o6esqeHeH ce orrlrrra sary6a ot o6esqeHra.

2.6.3.MarepnaJrHrl 3arlacn

Marepualutre 3arlac[ ce npeAcraBtr no no-Hrrcrara croifoiocr or orrlerlrara I'IM ctofinocr u HerHara ]rM peaJIIE[pyeMa

crofuiocr. Hernara pearl3rpyeMa croiforocr e oqaKBaHara npoAaKHa IIeHa B HopManHa 6uguec cpeAa, HaMaJIeHa cbc

cmftirocrra Ha pa3xoAure 3a AoBbprrur€Jrrur Aefrrocrn u panxoAtr no npoAax6ara. Tx ce onpeAenf, ua 6aga [poyqBaH[f, Ha

nil|apa r{ eKcrrepTHa oqelrKa.
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LlsnrcraHero Ha Mareprrann r{ croKII e rro MeroAa Ha cpeAlro rperernelrara qeHa 3a xpaHr{Tenlrr{T€ rrpoAyKrr'I B

pecToparrTrrT€, a 3a KoHc)MaTIrBIme - rro ,,rIDpBa BxoAtUa - nbpBa tr3xoA'qa", 3a Aa ce noAqepTae pa3nl{tlHr4f,T I'IM

lpor43xoA u rqxJloxeHxe.

I{enara r{M rra np[Ao6maxe BKJrrcrrBa pa3xoAr.r 3a up[Ao6rBalre u pa3xoM' rla4paBelilr B5B Bpb3Ka c AocraBtlrero rIM AO

o[peAeneHo MecTononox eur4e urIoAIOmBKaTa rn'r sa ynorpe6a'

2.6.4. 3euelencKa rlPoAYKITrrI

Karo seMeAercKa rrpoAyKr[,u ce orrr{Ta Ao6m xa rrlroAoBe or rpai&ru Hacarr,4eHllr B oBoEHa rpaAruIa' 3a seuegelcnara

nporyKrur Jrr{ncBa aKrr{Berr rra3ap - croKoBa 6opca r cborBerHo HaAexAIro onpeAeJleHu na3apHlr qeHII I{'JIr{ crofinocru'

nopa*{ Koero rr ce npeAcraBr BbB r[lrxancorure orrrErr{ no qeHa Ha [pl{Ao6uBane/ce6ecroilnocr/' I{enara na

npuro6r6aHe Ha 3eMeAeJrcKara npo,ryKrur BKrrrorrBa pa3xoAr{ sa npuro6maHe r'I pa3xoAl{, HanpaBelrrr BbB Bpb3Ka c

AocraBrrrero r,r Ao oupeAeJreHo MecrorroJloxeHrre rt rloAroroBKa sa ynorpe6a. ZgmcsaHero Ha 3eMeAeJrcKara rpo'ryKIII'It e

no MeroAa,rllbpBa BxoAf,qa- IbpBa raxoAf,ua'', qena/ce6ecroifuoct'

2.6.5. Pacxolll rro 3aeMII

parxoArre no 3aeMr4 Kor{To Morar nprKo Aa ce npunrrmar na npnlo6maHem, crpolrrencrBoro I4Jr[ npo]r3Bo.(crBoro lra

aKrr{B, orroBaprq Ha ycnoB[flTa na MCC 23, ce namlrarurcl{par B crotr{Hocrra Ira aKTuBa Karo qacr or HeroBara cmftHocr'

Apyrrre pa3xoArr no 3aeMn ce [prnHaBar Karo pa3xoA B neplroA4 3a Koltro ce orHacflT' flpes orverrnrx nepl{oA I'IMa

Kanrrranllrl{pauln pa3xo4{ no 3aeMII B pa3Mep na l8 xr'ur.rn. (2017 r. - unraa).

2. 6.6.OnnancoBrr rrHcrpyMeHTrr

flpusnanane, oIIeHflBaHe II orrrrrcBalre

,{pyxecrnoro [prnrraBa rfmancon aKTrrB rrJr]t r[rurancoa uaclrB BrB Qunanconna crl orqer, caMo Koraro [pyxectnoro

craBa crpaHa no AonoBopHr{Te KJIay3rr Ha cborBerH[t Quxancoa uHcrpWeHT.

flpn mpaouauaJrnoro rrprr3rraBarre npeA[pr.rrrrrero oqerrrBa ([ruranconrrre arrrou(c I{3KJrIoqeH}re Ha rbpnoBcKlrre

B3eMaHnf,, Korrro rrrMar cbqecrBerr KoMnoHerrr na QrrancupaHe, oqpeAeneH B cborBercrBlre c MCOO 15) n r[unanconrre

nacrrBrr ro roilrara cnpaneAJrr{Ba cmiftrocr. Cnpase4rnmara crofiHocr Ha AqAeIr Qnnaucoa amm/nacrn npu

nbpBoHaqanHoro My [prcHaBarre o6mHoseHo e AoFoBopHara rlena. AoronopHara IIeIra 3a t[nuancoan axrmu/naclolt

ocnen t[nnaucoBll aICTrrBrr, oqeHaaHl{ no cnpaBe4lrma ctoftrocr rrpe: nesan6ara ruu sary6ar4 BKJIIoTTBa pa3xoArlTe no

cAeJrKara, Korrro ce orrracf,r rrprro rcbM npulo6rruraHero/usAananero na t[lurancoalrt Elrcrp)rMerr. PalxoArre no cAeJrKara

HarrpaBeril npu npugo6r.rBarrero na QrnancoB aKTrrB n rcAaBarrero na QunancoB nacltB, oqelrtBaHr,I no cnpaBeAJII{Ba

crofuiocr npes neuan6ara rutn sary6ara ce orqlrrar lre3a6aBuo Karo pa3xoA.

Aro cnpane4mara crofiirocr rrpn rrbpBoHaqarrHom [prBHaBaHe ce pa3JIIrIaBa or IIeHara Ha cAeJIKara, npeArlpl'Itrnero

OTqI,ITA CTIETOBOAHO To3ll I{HCTPWEIIT KbM Ta3YI ATITA NO CJIEAIII,I' HAqIrH:

a) rro cnpaBeArnma crofinocr Ha 6asa AoKa3aHa Kor4paHa rlerra Ha aICTLIBeH na3ap 3a IueIrrI+IeH aKTIIB r{III{ nacm (r.e.

BXoArqa rurrpoprr,rauu rra HrrBo 1), unn na 6agara rra rexHrma 3a oqelrtBaHe, Kof,m IlBnoJI3Ba caMo AaHITI'I or Ira6JnoAaeMlI

na3apr,r. Ilpe4rpmrnero nprnHaBa pa:ur,rKara Mexry cnpaBeAJrnBara croirrocr npn ilbpBoHarrarlHoro rrpl,I3lraBalre I{ ueHara

rra cAenKara rcam uecan6a ufit sary6a;
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6) nrn Bcr{qKrir ocraHaJrrr crysau CnpaBeAJrrrBa crofttocr, Kopl{ruparr4 3a Aa ce orcpoqu pa3Jrlmara MexAy

cqpaBe4rrrrBara crofinocr npra rbpBoHaqailroro rrplnHaBarre n uelrara Ha c,IIeJIKara. CleA IIbpBoHarIaJIIroro rlprll3HaBalre

npe,ruplrflTr{ero rrprlsHaBa ra3n orcpoqeHa pa3Jrrma rato neqan6 a ml zary6a caMo Ao crerreHTa, B Kotro rt [pol'I3Tlqa or

[poMf,rrara B AaAeH Qarrop (arnouurelxo apeuero), roiiro narapH[re yqacrnlrl& 6mra sgeru rIoA BIrI'IMaHxe Irp]I

onpeAentHero Ha qeHaTa Ira aKTI{Ba rJJftrflacvBa.

IIpn rrrpnouavaJrrroTo rrpr8HaBarre Apyx(ecTBoro oqeHf,Ba T6pTOBCKI{Te B3eMarI[t, KoIiIro HrMaT CbqecTBeH KOMIOHeI{r Ha

r[rurancupane (onpe4enen B cborBercrBue c MC@O l5), no cborBerrrara r.IM IIeHa Ira cAeJrKara (xarro e onpeAeJlelro B

MCOO 15).

floryrma rurx trpoAax6a na QnrancoBr{ aKTuBrr ce nprBrraBa rrpe3 IBrIon3BaHero lra crleroBo,Ulo orqllmaHe Ha 6asa \arara

Ha cAeJrKaTa - A31r3y1a, Ha Koflro ApyxecrBoTo e rroeJlo aHrDKrIMerrT Aa 3aKyrIE gboTBeTHrITe Qunanconn aKTIIBII.

Olcrancosr,rre aKTnBrr ce orrrrrcBar or ortrera sa tfunancoaom gbcmflIrlte lra Apyx(ecrBoro, Koraro [paBara 3a noJrJAaBaHe

Ha napuqHr,r cpeAcTBa oT Te3r{ aKTrirBrir ca rETeK[r, u]ra ca llpexBbpneHll I{ ApyxecTBoTo e llpexBbpJl}tflo cblqecrBeHara qacr

or pncKoBere r{ rroJr3rirre or co6crrenocrra Bbpxy aKr[Ba Ha Apyno Apy)KecrBo (mqe). Aro .upyxecrBoro [po.4bJDKaBa Aa

Itbpxr.r cbqecrBerrara qacr or prrcKoBere u noJr3nre, acoqrr{paul{ cbc co6crBeHocrra Ha AaAeIr rpaHcrDepupas tpnnaxcoa

aKTnB, To npoAbnxaBa Aa nprrcHaBa arcrrrBa B orrrera sa t[ruranconoro cn cbcmf,Irrle, Ho [pIBHaBa cbqo lr o6egneceHo

3aAbJDKeHle (aaeu) 3a noJrJnenr{r€ cpeAcrBa.

flpu orrurcnalrero Ha Qrurancon aKTITB B HenoBara rlfrlocr pa3JrlrKara Mex,e/ 6ananconara crofuiocr ICIM Aarara Ira

orrrrrcBaHem u [oJrfreHom BmHarpor.qeHlre ce [prBHaBa s neqar6ara rurn sary6ara.

Oranancosl,ITe IIacuBr{ (r.mr,r vacr or Qruranconux nacm) ce orllrircBar or orqera oa t[mrauconoro cbcrotHrte, Koram re ca

roraceHr.r - T.e. KoraTo 3aAbJrxeHHeTo, e [3rrbJrHeHo, e arrynupaHo r{J[r cporcbT My e I{|TeICbJL

K;racnQnnaq[fl r nocreABalqa oqeHrca

Orurancoar.r arcrr{Brr

Knacurfuxawrm na t[rnrancoBrme aKTTBE ce rr3BbprrrBa rcbM Aarara Ha [bpBoHarlamroro r,rM nprnHalalre B orqera 3a

Qmancororo cbcm.f, Hrre.

[pyxecraoro rnacuQrqupa t[ruraucornre aKTr{Bu Kam oqeHmaHr{ BnocneAcrBr{e ro aMoprrrl{paHa cmiforocr na 6arata na

cneAHr{Te .Be ycnoBr{r:

a) 6usnec MoAena 3a JmpaBJrerile na t[rurancoure aKruBr{ Ha flpeAnpurrnero; ll

6) xaparrepucrrrKr{Te Ha.uoroBopHrrre rrapntrHrl [ororu na r[mraucoalu aKrrrB.

@uuaucoeu aKmu6u, oqewsaHu no aMopmu3upaua cmoiluocm

Tasu raterop[f, BKrrorrBa rbproBcKl,I rI Apyr[ B3eMaHrar, npeAocralerru 3aeMr4 napwrHrr cpeAcrBa I,I cpouHr'r Ae[o3lrrr{,

LIHBeCTIIqUI, ,(bpXaHI.I AO naAex I,I Apynl AbJInOBII uHCTpyMeIIrIlI, 3a KOnTO Ca [3II5JIHeIilI CJIeAHI{Te .{Be yCJIOBI4f,:

a) QrurauconuflT arcrrrB ce 4rpxn B paMKr{Te na 6ngnec MoAeJr, rruf,To qen e aKTrrBHTe Aa 6rAar Abpxanr,r, 3a Aa ce cr6epar

AOrOBOpHrrre napruHrr noroqr4 r{

6) ctrnacno AonoBopHrrre ycJroB[r na ([rmancorz aKTr{B Ha Koril(perrrl Aarlr Bb3rruKBar napFIHn rrorollu, Kolrro ca

EAIIIIICTBEIIO IIJIAqAHU' TIO DIABHI'qA IT JIIiD(BA B6PXY HCIOTACEIIATA CYMA HA DIABHIIIATA.
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O6es4enrca
Ha scsra orqerHa Aara ApyxecrBoro oqerrf,Ba r.r olpeAenr oqaKBaHr.rre KpeAr,rrHr,r sary6u 3a Bcexn rng Qnxaucon

aKTxB I'lJrrn eKcno3llllllt. I{errra Ha B53[plerr{Te rroAxoAx ga o6esqeHKa e Aa 6r4ar nprcuarH oqaKBaHrne

Kp€AI{THI'I sary6u 3a IIeJII'Lf, cpoK Ha BcI{tIKr{ t[unauconu uHcrpyMeHTu, vlltrTo KpeAr{TeH pr,rcK ce e )iBen[qnr
3HaqI{TeJIIIO CneA nbpBoHarIaIIHOTO [pIEHaBaHe 

- He3aBr{cr{Mo Aanr,r ca orleHeHr{ r{Hlr{BtrIyanHo r,r,Jlu KoJreKTr,rBHo

ce B3eMa [peABI{A Iltnara pa3wHa u apry{erupana unQopnaarp.u, BKJrroqrrreJrHo }r 3a 6rAequ [epr{oAn.

flp,l oqenrara cu ApyxecrBoro orqlma [poMtHara B puc*a or HacrbrrBaHe Ha Heu3rrLrlHeHle [pe3 oqa*BaHrit

cpoK Ha tplcrancornr [HcrpyMeHT, a He rrpoMrHara B pa3Mepa Ha oqaKBaHr.rre KpeA[THr{ tary6u. 3a 4a uanpanu

Ta3rI orIeHKa, npeAnpl{f,Tl'IeTo cpaBrltBa pI'IcKa oT HacTbIrBaHe Ha Hen3nbJIHeHre no (pnnanconu1 r,rHc'rpyr!{eHT KbM

OTqETHATA AATAI, ICbM AATATA HA IIbPBOHAqAJIHOTO NPI.BHABAHE.

ModuQuqupaxu Qwt au co6u crKmuau

Aro 4oronopHl{re napnHr{ norollrl na QnHancoB aKTr{B ca 6wtu [peAoroBopeuri wru uo4uQuqrpaHn u
(pruranconlrrr aKTuB He e or[]rcaH, ApyxecrBoro oqeH.rrBa AaJrr.r e Hacrbnlilo 3Haqr{TenHo yBeJrr{lreH[e Ha

KpeAr.rrHn r prcK Ha Qunancoonr HHcrpWeHT Karo cbrrocraB.f,:

a) pucra or Hacrb[BaHe Ha HeI{3IrbJrHeHLIe ItnM orqerHar a Earz (nrs ocHora ua uo4u6ur.1 LrpaHwrc AoroBopHr{
yutonut); u

6) plcxa or Hacrb[BaHe Ha HerBrrbJrHeHr.re rcbM Aarara Ha nbpBoHaqaJrHoro rrprnHaBaHe (Bb3 ocHoBa Ha
rrbpBoHaqanHr,rre, HeMoAtrQuunparu.r AoroBopHr.r ycaoaua).

3a oqetna u [3MepBaHe Ha orlaKBaHrre KpeAlrrHx :ary6n ApyxecrBoro [pr4rrara o6u1(rpucreneHen) no4xoA,
6arupan Ha MeroAa ,'BePo.ETHocr or HeIBIrbJIHeHI4e", Karo Ha Bc.f,Ka orqerHa Aara cneA nbpBoHarlalHoro
[pI'BHaBaHe Apyx(ecrBoro oIIeHf,Ba lou rofi erarr ce orHact r[ruranconnrr arrlB, xor{To e npeAMer Ha [poBepKa 3a
o6esqeHra B 3aBrclrMocr or crenelrra Ha BnoruaBaHe Ha KpeAr{THoro KaqecrBo na QruraucoBr.L,r }rHcrpyMeHT.
Erarrrr I{ 3arlo)r(eHrrre B Hero Kpl'ep}il.r, KonlqecrBeHrr r,r KaqecrBeHl{ noKil}arenr.r onpeAeJurr cborBerHr,rre
r{3r{cKBaHr,rrr sa o6egqeHxa.

Brcrnosna QuHancoao cra6r,Lmru
Qunauconu aKTI{Br,r, Koxro ce oqaKBa
\a 6r,4ar o6crryxnarur cbnracHo
TexHr{Te AOTOBOpHX ycnoBr.rf, x 3a
KOr.rTo Hf,Ma [pr8Haqr.r 3a yBenrueH
KpeAnreH pucx. O6esqenra ce
Qoprrarpa na 6asara Ha oqaKBaHr{Te
zary6u 3a cJreABarqlrre 12 ueceua, a
He 3a rlenur cpoK Ha 3aeMa.

Brcrnoqsa quHaxcoala aKTuBtr,
qrrnTo KpeAuTeH pr,rcK ce e
yBenIlIIIltJr 3Harrl[reJrHo cJre.u
lbpBoHaqalHoTo r{M
npI{3HaBaHe, HO HtMa
o6emmno AoxtBareJrcrBo 3a
o6e:rlenra. flpeur.rHanaHero
rcru Eran 2 e rrpepnaurauo or
oTHOCT{TeJrHaTa [poM.rrHa B

KpeAr,rTHU{ ptrcK, a He oT
a6comornr,rr KpeArreu plrcr
ICbM AaTaTa HA OTqr{TaHe.
O6eguenra ce Qoprrarpa Ha
6a:ara Ha oqaKBaHr.rre rary6u sa
IIeJTE CpoK Ha 3aeMa.

Brcrnoqra Qruanconn
aKTltBLl, quI4TO KpeAI,ITeH
prrcK Ce e yBeJrrurur
3Haqr[reJrHo cneA
[bpBoHaquuIHOTO vM
lprBHaBaHe u uMa
o6errrono Aora3areJrcrBo
sa o6esqenxa. O6egueHra ce

Qopuzpa Ha 1asara Ha
oqaKBaHr{Te sary6n 3a rleJrr{.t
cpoK Ha 3aeMa.
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Oqenneaue Ha ouaKaqHu xpedumuu sazyfiu

flpe4npurruero oIIeHma orIaKBaHETe KpeArrrHlr sary6u no QnHancor uHcrpyMeHT raKa, qe Aa 6rAe Bsera qpe4nng:

a) cyuara, olpeAeneHa 6esnpucrpacrHo r{ [pererJreHa na 6agara Ha BeporrHocrra qpe3 oueHf,BaHe Ha o6xBara Ha

Bb3MOXHETe pBynraTr{;

6) croftirocma Ha flapr{Te BbB BpeMero; u

n) patyrvrHara u aprwerrr.rpaHa lnrQoprrlau,rr, Aocmuna 6eg r.r3BbprrrBaHe Ha r.tsnr.rrunn pa3xoAlr r{nn yc[nr.rf, rcbM

orqerHara Aarq 3a Mrilralru cb6wtEf, TeKyqr,I ycnoBl{f, u [porHo3l,Ipanure 6tgequ LrxoHoMrrrrecrx ycnoBxr.

onpocmeu nodxod 3a mbpeoncKu G3eMaHur, aKmrrnu no dozoeopu c tcrueHmu u Jnr:tuHeoeu a3egaHufl
3a sgeMaH{t no npo4ax6r, B3eMaHI{rI 

''o 
JILI3I'HT H aKTr{Brr no AoroBopu c KJrr{errrr.r Ap)DKecrBoro ,,p',nara o[pocreH

flo.ryoA, 6asupax Ha 
',oqaKBaH 

IIPorIeHr Ha HeI{3IrbJIHeHle" 3a IIeJrr{r cpor Ha [HcrpWeHTa, rrpe3 rrnoJr3BaHe Ha Marpr{Ia
Ha npoBI'I3LrLrre sa npu6lnu{TeJlHo onpeAensHe Ha oqaKBaHr.rre KpeAurHn mry6n na r}unaucowrre aKT[Bu.

MoAearr 3a Marp[sHo [poBrnr.rpaHe BXJrK)qBa:

a) rpynrpane Ha KJl[er{rr{re H KorrrparenT[Te Ha Ap)Dr(ecrBoro no cxoAHr.r 6usnec r{ Apyn4 xapaKTepucrr.rKlr r.r KpeAr,rreH
plrcK;

6) nponn:raoHlra Marpl{q4 ocHoBaHa Ha I'rcropl{qecrn na6rno4aBaHr,r npoqeHTrn Ha Her{3rrbJrHeH}re r HerrJlauaHe rro
BpeMeBLI AHana3oHr.r Ha npocpoq[e, Koprfilrparilr c .qorrbnHlrrenHr.r npeAnoJroxeH]r, n npu6lnsureJrHlr oqeHKH,
opEeHrurpaHl'I ICbM Bb3MoxHH npoMeHI'I B re3I'I qpoqerru, 6aruparur Ha MaKpor.rxoHoMr{rrecKrr ranr cneur64lru Qarropu.
Ropexmuo sa sazy6u

Eana'cosara crofiHocr Ha aKTI{Ba ce HaM:urf,Ba rlpe3 I.B[on3Ba'ero Ha KopeKTI4BHa cMerKa 3a orquraHe Ha orIaKBaH[Te
KpeAlrrHr'r sary6n, a croftirocrra na sary6ara ce olpa1aa B Te(ynI[Te pa3xoAr{.

Or.nrancosz nacrnr,r

Or.nraHcosure uacrrBn BKJrroqBar raerrau (rcpe4nrra), tagrnxeHu rcbM AocraBqrilpl r,r Apyru KoHTpareHTr,r. IlrpaonavalHo re
ce [prBHaBar s 6anaHca no cnpaBeAJlrrBa crofirocr, HerHo or npeKrrre pa3xoAn rro rpaH3aKr[,rf,Ta, a nocJreABaruo - no
aMoprl'I3[pyeua croftirocr 

''o 
MeroAa na eQertmHara JIIDGa. Eneuenrr.ne, rnacr.rrfnrlpaHr{ Karo rbproBcKr.r Lr lpyrrt

3aAbnxeHl'It o6mHoseHo He ce oqe*IBar orHoBo, rrfi raro 3aAbJD(eHr.rrra ca rnBecreHr.r c Br,rcoKa cre,,eH Ha cr.rrypHocr H
ype)KlaHero e KparKocpoqHo.

Jlnxau, ArrBHAeHTrr, rary6n rl ne.rar6u

Jrtttxnu' AuBureHTII' sary6n u neval6u' cBtp3alilr c Qrurancou LrHcrpwem r4rru roMnoHerr, xofiro e Qnraucon [acr{B, ce
nPlRHaBar Karo npID(oAI'I EnI'I pa3xoAlr n neqan6ata wru zary6ata. ParnpegeneHlrrra 3a qpr{rex(areJrlre Ha HHcrp*e".rnn
Ha co6crnenur Karrrrrafl ce nprmHaBar A4perouo a co6craenur KarrrraJr.

Parxo4rre IIo onepalllf,Ta 3a KaIrxraJIoBa c.qeJIKa ce orpa3rBar crleroBoAHo Karo HaManeHrre Ha co6crseHu, Kalrr,rrall
KnacuQuraqurra Ha Q^rancoB I'IHcrpweHT Karo Qnnancon ilacwB wrr4 xHclpweHT na co6crnenut Kar^Tarro[peAenrr
AiuII{ nIDGI'IT€' AnBLIT€HTu:re, lary6ure n neqan6ure, cBbp3alru c ro3r{ r4HcrpyMel{T, ce [pLBHaBar Karo [pID(oAr,r Iirrr,r
pa3xoAx s neqal6ara nnu zary6ara I'urr{ Karo npoMeHI,I s co6crBeril,r.f, Karrrrrarr. parxo4rre up}r }BAaBaHero r4Jr'
nPuro6masero Ha cBoll lr'crpyMeHTl'r na co6crseHwl Kanr,rraJr ce orqurar B Karrr{Tarr, HanpnMep ,'pn Kanr{ra]roBa cAenKa
pa3xoAl{Te IIo c.UeJI(aTa ce oFlrlTar cqeroBoAHo Karo HaManeHr{e Ha co6crseHr,rr KutrII{Ta]r.
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,\uoudeumume ce [pr.BHaBar B rreqan6ara wfi4 rary6ara caMo Koraro: a) npanoro Ha npeAnplurllero Aa noJrflu rutaIuaHe

Ha AI,IBr,r,qer{T e ycraHoBeHo; 6) naa BeporrHocr npeAnprrrrr,rero Aa rroJr)Arn r{KoHoMrrqecKlr noJr3rl, cBbp3aH}I c AI,IBUAeHTa;

u n) pa:rraeprr Ha Ar.rBr.r,qeHTa Moxe Aa 6rAe HaAexAHo orIeHeH.

Ilpexo.q or MCC 39 OnnaHcoBrr rrHsrpyMeHTH: [prr3HaBane u orlennBaHe rsrrr MCOO 9 (DuHancoar rncrpyMeHTr

,{pyxecrroro e ItBbplur4rro nperneA r{ aHaJu.B orHocHo BJrr{rHlero Ha KpeAurHr.u p}rcK Bbpxy tfuuancourre cn

LIHCIpyMeHTI,I U pec[. AijJrrt U rrpr{ KOLr rrHcTpyMer{Tr,r uMa 3HaqrrTenHo yBenr{qeHne cJreA nbpBoHarIaJIHoTo r{M npx3HaBaHe,

KaKTo I{ oIIeHKa 3a pa3Mepa Ha oqaKBaHrrre KpeAr4rHrr rary6u npu nbpBoHaqaJrHoro [prlrraraHe ua MCOO 9 @[Hancosu

I'IHcrpyMeHTu. OrsereH e eQerra or npoMrrHara B plrcKa or HacrblBaHe Ha HeIBrrbJIHeHxe [pe3 ocrarbqH[r cpoK Ha

cborBerHrlt Qnnancon LIHcrpWeFr. 3naqnrenxoro yBenr.rqeHue Ha rcpeAnrHlrr plrcK cneA nbpBoHaqalHoro rrprcHaBaHe e

o[peAeneH or.upy)KecrBoro Karo HapacrBaHe Ha KpeAr{rHr.rJr pr.rcK B peynrar Ha BJrortraBauero r{a oqpeAeneHr{ (punaHconu

lI I{KoHoMI[IecK[t ycJIoBlIf, lI Tt(Horo BJrvMHne alpxy QntaHcoBr{f, r{Hcrpyi[eHT. 3a uelra ca [3noJ3Bauu na6op or
KoJII{tIecTBeHIrI I'I KarlecrBeHr{ [oKa3aTeJII{. Oqerxara Ha 3HaqIltTeJIHo yBe[{lIeHLIe Ha I(pe.qlrTHrrt pI{cK cneA [bpBoHarlanHoTo

[pIlBHaBaHe ce 6aupa Ha qpeIIeHKa 3a MaKporrxoHoMr{qecKrme ycJroBI,IrI, r{KoHoMr,tqecKr,rr cerTop ra reorpatfcr[t perr{oH, or
3HaqeHI{e 3a BceKrr Kolrrparelrr, B AoIIIJIHeHI,Ie rcbM M[HaJr oltllT r{ cneqnQrvnra, ofleparlrBHrr tI Apyr[ vH4wBuryaurnu

xaparrepr{crmn. flo.ero4rr BKJrrorrBa lpeueHxa Ha rlrJrara pa3wHa rr apryr\,reHr[paHa unQopnraq]r, 3a 6lAeulu nep]roAr,r.

3a rrprorcrme H JIIlr3[IrroBI,I B3eMaHIltt e rtpt,tnoxeH MoAena Ha MarprfrrHoro npoBI,I3LrpaHe.

,(pyxecraoro e Bb3np[eno Aa npeAcraBn eQerrrre or orleHrBaHero Ha (pnnanconr,rre aKrrrBr.r npt,t rrbpBoHaqarrHoro

npl4naraHe Ha MCOO 9 @nnanconu I{HcrpWeHrI,I Karo KopeKrlxr B HaqaJrHoro canqo Ha Hepar[peAeneHara neqan6a.

Bcrra pavruKa Mex(Ay npeAl'rEHara 6anancosa crofoiocr u 6alaHconara crofrrocr I(x,u 01.01.2018 roa. e [pr.BHara B

HaqaJlHoro ca[.(o Ha Hepa3npeAeneHara neqal6a (ustu B Apyr KoM[oHeHT Ha co6crrenr,rr KarluraJr, KaKTo e yuecruo) ruu
01.01.2018 roa.

naMCOO 9 Onnancosu
Kareropnx Ha
tlanaucorn arcr{Bri rlo
MCOO 9

Or.rcrHa
cmfiHocr KbM
3t t2.20t7
roa no MCC
39

3ax.moqrre
JICH

KOpeKnrB

3a gary6a

OT

o6eruexxa
no MCC 39
KAM

31 12.2017

Topzoacxu u dpyzu
S3eriaxut
AKmuau no dozoaopu c
rclrueHmu

Kareropfiu
H8

Quuaacoau
AKT}IBI,I TO

MCC 39

UqeHKa

AO

cnpaseaJl
uBa
qroRHocr

IIo
MCOO9

O6erqeHxa
no MoAeJIa

HA

OqAKBAHI,ffE

KpeAnTnr.r

:ary6u no
MCOO 9

EQCKT B

Hepa3npe

.qejlesa
neqan6a
K6M

01.0r 20
18 roA.

Or"{fltra
crotrHocr
KAM

01 0l 20
18 no
MCOO 9

ttaqafleH
KOpeKT]{B

3a

oqaI(3afla
kpe.ryIlt.a
sary6a no
MCOO 9
KbM

0l 01.2018
mu

banaHcoBa

cmtrHocr
KbM

0l 01.20t8
no MCOO
9

Kpe4ml r
B3eMarut

QI,IHaHooBI,I aKTxBI,I,

oueHrBaHU no
aMopTr{I,rpaHa
croftxosr s r q.

228 37 54 t7 228 54 t74

Ilaputt$u cpedcmsa
Cpounu denoanmu

105 t05 105

t23 37 t/ t23 </ 69

kTusecrur;lE'
ri, ABpxaHx
AO naAex

Onnancou arnon,
oueHtBllHr{ no
zlMopTa3r{paHa

crofiHosr
l4HBeqruqH
n IBpxaHil
3a

TbpryBaHe

(DI,lIraHcoBu aKT[Bl.I,
oueHtBaHL no
cIIpaae.4JrxBa

crotHom npe3
neqal6ara ruru
:arv6ara
(DI'HAHCOBH AI(TI{BI.I.
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2.6.7 . flapnuHrr cpeAcrBa Ir naprrrrH[ eKBIf BaJreHTrr

flapl{qurre cpeAcTBa r,r [apFrHtr eKBr{BaJIeHTrr ce cbcTorT oT naprFlHr{ Ha]II{TIHOCTI'I B KaCa' IIapI{tIHI'r HaJII{qHOCTII B

6amosn cMerKr,r r,t KparKocpoqrilrr€ Aerro3rlru s 6amn, vrdro op[rnHaJleH Maryplrrer e Ao 3 Meceqa' 3a qelrare na

u3rorBf,Hero Ha Orqera 3a rlaprlqHrlTe norolu:

r llapuqnu [ocrblureHrltt or rcJruelrr]r u rtaprlqHl,tTe rrflarqaHr{t KbM AocraBrll{u[ ca npeAcraBeHI'I 6pyruo, c BKlIorIeH

AAC.

o Jhrxslre rro noJDAeHr{ r,rHBecrr{IUoHH}r KpeAuru ce BKIIroqBar Karo [JlaqaHur sa QmaHcona Aefinocr' JII{xBrlre

cBbp3aril c KpeArmH, o6cnyxnaqu reKyqara 4efiuocr, ce BKDoqBar B olreparlrBHa Aefilrocr.

o KparrocpovHo 6lornpaHr{Te cpeAcrBa ce rperapar Karo [apFIIru cpeAcrBa H TIapFIHI'I eKBHBaIeHTI'I.

o flnan(ata,tlra 3a.uBnIeHTH ce BKJIIoTIBaT Karo IrJrarqaHur aa Qrurancona Aefinocr.

2.6.8. JIrsuHr

OuHancos JrI{3rrHr

@I{HancosE r Jrr{rlrHr, npn rofrro ce rpancr[ep[pa KbM Apf)KecrBoro cbqecrBeHara qacr or BcIilIKI{ pllcKoBe I'I crolraHcKl't

rriropr, npon3Tu.laqr,r or co6crseHocrra Bbpxy aKTnBa nog t[nnancoB JILr3rrHr, ce KanI{TaJIu3[pa B ortlera ea tpunancororo

cbcTorHr,re Ha Jlu3r{monoJl)rqaTeJrr KaTo ce npeAcTaB{ KaTo }rMoT}r, MaIu}rHLr I,I ClopbxeHl,It uoA JILr3]rHr no qeHa Ha

nesa6aBHa npogax6a ITJILI aKo e no Hr{cKa - no Hacrotqara croilxocr Ha M}IHItMaJIHIrre JIIr3}tHroBI{ rrJlalrlaHrrt.

flpraao6rrrre no4 QunaucoB Jrr,r3r{r{r aKuBlr ce aMoprr.r3r{par na 6aga noJre3eH xLIBor Ha cborBerHuf, aKTIlB.

Jlrnr.unonure rrnaqaHxr cbAtpxar B orrpeAeneHo cborHoueH]re Qmauconnr pa3xoA (mxna) lr npucflaAalqara ce qacr or

Jrr,r3r.rHroBoro 3aAbJrxeHre (rnasruqa), TaKa qe Aa ce nocrnrHe flocrorHen JIID(BeH upoqert 3a ocraBalqara HeI,I3rIJIareHa

qacr or rnaBHlruara no Jrr{3r{rrroBoro 3aAbnxenue. Onpe4eJreHr{Te Ha raraBa 6aga arlxseHl,I pa3xoAu, cBbp3aHx c rraerwfl

nog tfunancoB Jrlr3r{rrr aKTrrB, ce npeAcraBf,r HerHo crc 3a.(bJrxeHuero ICbM nI,I3ItHroAareJIt n ce BKJIIoqBaT n neqal6ara

wm zary6ara rrpes [epr{oAa Ha nr{3rrHroBr,rt AoroBop, Koraro cbqI,ITe craHar AbJIxI{MLr.

Oneparnnex Jrn3rrHr

Jlugrnr, npu roirro HaeMoAareJrf,T [poAbnxaBa Aa npr,rrexaBa cbqecrBeHara qacr or BcI,FIKU pl,tcKoBe u crorl€Incxr'I Ia3roA[I

or co6crseHocrra Brpxy Aa1enuf,, aKTrrB, ce uacur[uurpa Karo o[eparrnBeH Jrr,r3lrHr. llnaryawtsra]rrocrbrrJleHlltra no

olleparnBHrlrr JrLBuHr ce [pu3HaBaT raro parxo4ra/nprD(oArr a ueqan6ara nun rary6ara na 6ara nuHeeH MeToA 3a neplroAa Ha

JII,I3llHTA.

2.6.9. O6erueHna

Crofinocrra Ha aKTI{BHTe Ha rrpeAnpl{tr}Iero ce aHanrnr{pa [epr{oAmHo rcrM Kpat Ha BceKu orqereH nepuoA, 3a Aa ce

[perleHr{ Aanu ctqecrB)rBa }rHAtrKaruf, 3a o6egqenra. B cn5r.rafi, qe cbqecrByBar raKnBa [p[3HaIII{, ce flpaBu

npu6lusurelHa oqerrKa 3a Bb3craHoBl{Mara croftrocr Ha aKTr{Ba. 3ary6a or o6e3IIeHKa ce npI,BHaBa BI{HarI{, Koraro
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TeKyrllara croftiroct Ha aKTI,IBa wru Ha rpyla aKTrrBrr, reHepr{panln npr.D(oAr.r, qacr or Korfro e rofi, npenumana

Bb3craHoBI,IMara My croftirocr. 3ary6a or o6esqenKa ce orrrETa B orqeTa sa nceo6xBarHnr AoxoA.

2.6.l0.rlpoaurxu

flponr'rsuu ce [P[3HaBar B orqera sa Qruraucororo cbcrorHne, Koraro [peAnpr,Irrrr,rero e rroeJro ropurrrecxo rur4

KoHcrpyKrxBHo 3aAbJDKeHI'Ie B pBynrar Ha MuHaJIo c's6urue, H LrMa BeporrHocr Aa ce peaJrlr3r{pa Herarr.rBeH naprueH

[oroK' 3a Aa ce llofacl{ 3aAbnx(eHl'rero. Aro sa,quxeHl{ero r,rMa Marepr{anen e([err, npoBr.r3u{Ta ce onpeAeJrf, Karo

oqaKBaHI{t 6raeq naprueH [orox ce Ancxolrrnpa sbc craBxa npeAr.r Aarrbrlr{, Koflro orpirrBa rexyqara [a3apHa orIeHKa Ha

rraprlre BbB BpeMeTo LI TaM rcbAeTo e nop(oArqo, cneryrQlrqru{r 3a 3aAbJr)KeHr,reTo p1rcr.

2'6.11. 3aAr.nxentn KbM [epcoHaJra 
'ro 

rpyAoBoro rr couna.,,Ho 3aKoHoAareJrcrBo

Tpy4onzre I{ ocuryprrenHl{ orHoltreHnr c pa6orHlrl[lTe }r cr1Drxrenr.rre B ApyxecrBoro ce ocHoBirBar Ha pa3nopeA6*e ua
KoAexca Ha rpyAa u Ha Aeficrnan{oro oc}rrypr.rreJrHo 3axoHoAareJrcrBo.

Ocnoaso 3a.[bnxeHr,re na pa6oro4arer.r e Aa r6Bbprrrna 3aAbJrxr{TenHo oc1ryprBaHe Ha Haergrr uepcoHaJr :a eoHg
"fleHcr'rf', AorrbJrHlrrenHo 3a.qbnxr{reJrHo rreHcroHHo ocrtr)pf,Bane ([3IIo), ooHr .,o6qo ga6onsBaHe lr Mafiqrurcrso,,
(o3M), Qorq "Eerpa6oruqa", Qong "TpyAoBa 3lronoJryxa r.r npoQecuoHalHa 6orecr" (T3;IE), 3ApaBHo ocrD/prBaHe.
Paruepzre Ha oc[D/pHTeJlrrr{r€ BHOCKI'I Ce ytBspxAaBar KorrKperHo cbc 3arona :a 6ro4xera na ,{oo 3a cborBerHara
roAI{Ha u 3arona sa 6loAxera na H3oK 3a cborBerHara roAxHa. Bnocrr,rre ce pa3npeAenrr Mex.ry pa6oro4arerr u
ocur)peHoro nurle B qborHortreHr{e, Koero ce lpoMeru exeroAgo }r e oqpeAeJreHo c B va. 6, ar. 3 or KoAerca cour{anHo
ocuryp{Bane (KCO).

Kru 4pyxecrBoro Hf,Ma sb3AaAerr u Qyxxrgro'nprq qacreH go6ponoleu ocurypurenex eoru.
Ocrryprrenxlrre ,n rleHcuoHHr4 cxeMlr, npnraraHr,r or ApyxecrBoro B KaqecrBoro My na pa6oroAareJr, c€ ocHoBaBar Ha
6rnrapcxoro 3aKoHo'llareJrcrBo rl ca [nauoBe c 4eQnnrparn BHocKr,r. flpu resz [IraHoBe pa6oro4arerar rrJran{a MeceqHo
o[peAeneHl,I BHOCKI B l(bpxaBHnre Ooru..freHcr.[r", Qona 

,,o3M," 
Oona 

,.Bespa6orr.lqa,,, 
QoHg 

*T3[IE,,, (poHg ,.fBpc,,,
KaKro I'I B yHr'IBepcamru n npoQec[oHaIlnr{ neHcuoHHll QoHgone - sa 6aga Qrmcnpanu no 3aKoH nporleHTr,r v 

'u,'a[paBHoI4ilI'I KoHcrpyKTIrBHo 3aAbnxeHlre Aa Aol'traqa nrn Qongorere 6rAeulu BHocKI{ B cJDnaure, Koraro re HrMar AocrarbrrHo Aa
l8ruIartr Ha cborBerHl{Te nllua sapa6oremlre or rD( cWLI 3a rlep[oAa Ha TpyAoB[r lrM crzDK. AHanorrqno ca
3a4r.nxeHnxra IIo oTHOrrIeHr,re Ha 3ApitBHoto oc]rrypf,BaHe.

clrltauro paruope46ure Ha KoAerca Ha rpyAa (KT), pa6oroAareJrrr r.rMa 3a4r:nreHr{e Aa u3rrJraru npu [peKparrBaHe Ha
rpyAoBr{r AoroBop o6esqereril.r, sa:

. Hecna3eHo npeAugnecrne _ 6pynro rpyAoBo BBHarpoKAeHr.re 3a eAlH Meceu;

. nopa.u,r 3ar(pr.rBaHe Ha npeA[plrrrrtrero r,mrl Ha qacr or Hero, cb(paruaBaHe B qara, HaMaJUrBar{e na o6eua ua pa6ora u
cIMpaHe na pa6ora 3a rroBeqe or 15 4xu _ pa6orrunca r4nr.r cJDDKnreJu Mo)Ke Aa norryrrta o6esqereHue B pa3Mep Ha
6pyrnoro My rpyAoBo Bb3HarpoKAeHue Ao 6 rr,receqa no nperleHKa Ha pa6oroAarelr (ctu. qn.222an. I or KT);

' npx [peKparf,BaHe Ha TpyAoBI{t AoroBop nopaAlr 6onecr - He [o-Manxo or 6pyrHoro rpyAoBo MeceqHo
Bb3HaIp:DKAeHrre, yBeJr[lreso c 50o/o 3a CpOK OT rua MeceUal

' nplr neHcl{oll4paHe - ot 2,uo 6 6pyrnu MeceqH[ pa6otHll 3arrrrarr.r c[opeA TpyAoBr{r crrDK B ApyxecrBoro;. 3a HerlsIIoJI3BaH rrrrareH roAllmeH orlycK _ o6esqererue 3a cborBerHr{Te roAl,rHr.t 3a BpeMero, Koero ce npr,BHaBa 3a
rpyAoB crax.
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Crel Es'aqaHero Ha rrocoqerurre o6esrqereHrrf, 3a pa6oro4arelr He TIpoIBTI{qar [pyru 3aArmenur rtu pa6ornnume u

cJryxr{rellme.

Kparrocpourmre AoxoAr{ 3a nepcoHarra rroA r[opruara Ha Bb3IIarpDKAeHrll, 6oxycll n coqllanHl'I AoruIaqaHrrt u

npuao6mru, (usucrcyeull B paMKrrre xa 12 ueceqa cneA Kpaf, Ha nepl{oAa, s rcoi'to nepcoHatrbr e IroJIoxIrJI TPYU Sa rfi }IJI}I

e u3rrbJrHr4;r xeo6xo4nrnre ycnoam) ce uprnrraBar Karo pa3xoA B orqera ga sceo6xBafiMf, AoxoA B rlepuoAa' a rofiro e

noJroxeH Tpy[br 3a rD( u]rv ca ]BrrbJIHeHr{ r{3trcKBaunflTa 3a rfiIroro nolgrqasaHa Karo reKyqo saAbnxeEre (creA

nprrcnaAaHe rra Bcr{rrKtr rurarerru Beqe cyMu !I noJlaraqu ce y4prxxr'I) B pa3Mep rla HeAr{cKorrr}rpaHara IIM cyMa'

[urxnrrre oT ApyxecTBoTo BHOCKLT nO coruaJrrroTo r,r 3ApaBIro oculyptBalre ce nprBlraBaT KaTo TeK)4 pa3xoA rI

3aAbnxeHrre B IreArrcKoIITnpaH pdtMep, 3aeAEo r{ B neplroAa Ha HaqxcJleH[e Ira cboTBeTHI{Te AoxoM, C KO}ITO Te Ca

cBbp3arru.

B rpas Ha BceKI{ oTqeTeH uepr{oA ApyxecrBoro trpaBr{ orIeHKa Ha cyMaTa Ha oqaKBaHIiITe pa3xoAlt no HaTpyflBarqHTe ce

KoMrreHc4pyeMu oT[ycKr{, Kofirro ce oqaKBa .qa 6tAe IBIUIaTeHa KaTO pBynTaT oT HeIBIIOJI3BaIIOTO npaBo Ha HaTpy[aH

omycK. B oqemara ce BKrrroqBar npu6lusrrelnara npeqertra B HeArrcKollrrrpaH pa3Mep Ha pa3xoArre 3a caMrrc

BnrrarporAeHrlf, ]r pa3xoArrre 3a BHocK[r no 3a.{bJrxrrrenHoro o6qecrseHo ocmypffialle, KoI{m pa6om,qatelar AbJrxI,I

Bbpxy resr{ cyuu. Trft Karo nepcoHanbr ce Ha3rraqaBa ce3oHHo ApyxecrBom He e HaqrIcJIItlo raKr,IBa 3aAbnxeHnt.

Crrnacno KoAerca Ha rpyAa ApyxecrBom e 3aArnreHo Aa rnrlrraqa Ha nepcoHaJra npu HacrbflBarre Ha nelrcuoHHa Bb3pacr

o6egqerenue, Koero B 3aBrrcrrMocr or rpyAoBr{r crax B npeAnpnrruero Moxe Aa Bapr,rpa Mex,e/ 2 n 6 6pyrwr MeceqHrl

pa6orru 3a[JIarIr KbM Aarara rra npexparmaHe Ha rpyAoBoro [paBoorHomernre. flo cBoure xapaKTepI,IcrInKI{ Te3[I cxeM[I

npeAcralJrf,Bar rrrraHoBe c geQrurllpaHlr Aoxo.qn.

Oqenmanem Ha 4rnrocpoqHr{T€ AoxoAn Ha rraer}r nlrrla ce rBBbprrrBa no KpeArrrnrrf, MeroA Ha nporHmr{panure eA[rruqx,

Karo oqeHKara rcbM fpat Ha orErerHrrr nep[oA ce [paBu or il{qerBrrpaux aKTroepu. 3aAuxeruero, rrprBHaro B orrrera 3a

Qrnanconoto cbcrotHrle, e cerarrlHara cmfinocr rra 3aAbnxeHllero 3a Ilnmlaqaue Ha o6estrIer€Hut KbM Kpaf, Ha orqerHr,rt

neplroA, 3aeAHo c KopeKrlxare rra 3aAbJDrerrrrero, orqerenl,I nesa6aBno s neqan6n n sary6n r,r aKTroepcKrrre

neqan6r/sary6u, stsmmHanrr B pByJITar rra Koperr[.u [r npoMeurr Ha arcrroepcKr[re npe,unonoxeH]rr, orrereH]r nesa6arHo

B Apyr sceo6xBar€H AoxoA. OqaxsaHlfie 3aAbJrxerrrlrr ga o6egqeteHxl rrpu HacrbIIBarIe Ha neHcrrorrHa Bb3pacr ce

lpeAcraBtr Karo npoBr,I3uIa. {pyxecrnoro He e Haq[cJrr{rro 4nmocporrHr.r 3aAbJrxeHnf, rcbM rrepcoHarra uo o6eqereHr,rr rpu

neHclroHlrpaHe, rri rato 3HaqlrreJtrIara qacr or Hero ce HaeMa ce3oxno u cqrrra qe pa3Mepbr I,IM e HecblqecrBeH crlp{Mo

npeAcraBeHrrre AarrHr{ mr t[ranaxcoBrrfl orrrer.

,{pyxecrroro [pr{3HaBa 3aAbJDKeHLrr rcbM rrepcoHana rro AoxoAr{ rrprl HarrycKarre qpeA]r HacrbrrBaue Ha rreHcuoHrra Bb3pacr,

Koraro e AeMorrclpxpau odnnpsnarq aHra)Kr.rMerrr, na 6aza arroHcr{parr [JraH, Aa ce [peKparu TpyAoBurr AoFoBop cbc

cborBerH[Te ruqa 6es Aa nMa Bb3MoxHocr Aa ce orMeril, ururrpu t[opuannoro x3AaBarre Ha AoKyMeHTI{Te 3a 4o6ponomo

rrarD/cKaHe. ,{oxo4u IIpn HarrycKarre, rrJrarrrMr{ noBeqe or 12 ueceqa, ce ArrcKorrr4par lI npe.UcraBrr B orqera 3a

rprurancoaoro cbcrorrrr{e no rn(Hara ceramHa croifoiocr.

2.6.12.Ifpnxo4n

rlpuxo4n
flplxoqrre ce npIBHaBar Ha 6asa nprrHruna 3a rraqlrcJrf,Barre rr Ao creneH, Ao Korro 3aAbnreHr{ero 3a }BnbJrrreH}re e

yAoBnerBopeHo.

z3



UPUMOPCRO KilVE EAI
foduwen Qunancoe omuem

.[Ioruad sa deiluocmma

,\oxnad Ha He3aaucuiltun odumoP
3l dexeuapu 2018 eoduua

Ilpnxo,qn or AoroBoprr c lclrrreHTu

flpn<oAure or AoroBopr{ c KJrrrerrrr,r ce [p[BHaBar, Koraro Korrrponbr Bbpxy croKara I4IItr ycJryrara ce npexBbpnn Ha

KJrrlreHT. Kon'rpomr ce olpeAenr Karo c[oco6Hocr Aa ce prronoAu/HarrpaBJrtBa I,I3rroJI3BaHero Ha croxara I'Lnu ycJryrara LI

Aa ce nonyqar no cbqecrBo Bcr[rKr{ ocraHann noJr3r{ or rrx. Kourpomr BKJIIoqBa I{ cnoco6Hocrra 3a [peAorBpartBaHe Ha

TOBa Apyru npeA[p]rrTr{r Aa pbKoBoArT [3noJr3BaHeTo Ha aKTr,rBa u [oJrrIaBaHeTo Ha IIoJI3]I OT HerO.

flpu rulu:auero B cr,rJra Ha AoroBopa ApyxecrBoro orleHrBa croKrrre r4JrE ycJryrl,ITe, o6eulaHu rro AoroBopa c KJIIeI{T, ll

onpeAeJrf, Karo 3aAbJrxeHrire 3a r{3nbJrHeH[e BcrKo o6erqaHlre Aa [pexBtpnu Ha KJII,IeHTa wtuz': a) croKa IIUII{ ycrryra (r.nu

na6op or croKn r4Jru ycJryrrr), Korro e orAenHa; unn 6) nopeAlrua or orAeJIHtt croKld ruIH ycJryrl'I, KoHTo rlo cbtrIecrBo ca

e.{HaKBn rr r{MaT cbryrr MoAen Ha npexBbpJl{He Ha KJIueIrTa.

flpru<o4rre ce [prnHaBar npr{ ypexAaHe Ha 3aAbnxeHlrero 3a TBIIIJIHeHI,Ie cnopeA creneHTa Ha [pexBbpntHero Ha

KoH'rpona no MeroAa ,,ICIM onpeAeJleH MoMeIrr Bt'B BpeMero", Koraro ce rrpexBbpnt Kol{TpoJrbr Bbpxy croKI{Te IIJI}I

ycJryrr,rre Ha KJIIIeITTa B KoHKperHo onpeAeneH MoMeI{T rr no MeToAa ,,B TeqeHHe Ha BpeMeTo" no HaqnH. orpa3.malq

r,r3BbpreHara or rpeAnpHrruem pa6ora no AoroBopa.

flpn<o4lrre ce [pu3HaBar B TeqeHue Ha BpeMero, rrpra ycnoBr.re, qe e [3IrbJrHeH eAlrH or cJIeAHI{Te Kprrep}ru:

a) rcrurerrrrt eAHoBpeMeHHo noJryraBa n norpe6xna rroJl3lrre, noJryrleHu or Aeitrrocrra Ha ApyxecrBoro B xoAa Ha

I'I3ITbNHCHITC HA /qOTOBOPA.

6) n pesyrrrar or Aelfuocrra Ha ApyxecrBoro ce cb3AaBa r{nu [oAo6prBa aKrIIB, KofiTo Ktruerrbr KoHTponl4pa B xoAa Ha

cb3AaBaHero u.nu nogo6pxnaHero Ha aKTlIBa.

a) a pesylrar or Aefuiocrra Ha rrpeAnprlrf,Tr{ero He ce cb3AaBa aKTrrB c alrepHaruBna yuorpe6a 3a rlpeAnplryrl{ero }I

npe.unpuJrruero pa3rroJrara c o6nrprrarqo [paBo Aa noJr] ru [ren\aHe 3a IBBbpIueHara KbM cborBerHara Aara AefiHocr'

Ilptacodu om npodacrc6a Ha naKemHu mypucmuvecKu ycryeu

,{pyxecrnoro [peAocraBr ocHoBHo naKerHH Typrrcrr{qecrrr ycJryrr{, BKlIotIBaIqn HacraHtBaHe(noq1nrul n xpaHene) Ha

.rpncrvr B co6crBelil xoreJrcKr{ KoMlJIeKcr{ Ha 6a3a ,,all inclusive", Kolrro onpeAent Karo eAHo 3aAbnxeHl{e 3a

r.r3nbJrHeHlre. [pyxecrnoro npo,qaBa ycJryrr.rre cu n rou6nnaryfl. c AorrbJIHImeJIH]r yctryru, Karo rpaHcnopren rpancQep,

rurr[oprua4loHeH Korfleiir lr gp. ,{pyxecrBoro e oqeHr.r,no, qe re3r{ AoIrbJIIrI,IreJIHtr ycJryrl,I He ca pa3rpaHvrtvuvt ctlMn no

ce6e cn H B KorrreKcra Ha AoroBopa r.r He [peAcraBJrrBar orAeJrHo 3aAbnxeHue 3a l,BnbnHelue. flpnxoArre or npoAa(6a Ha

uaKerHu rypr{crr,rqecKrr ycJryrn ce npIBHaBar no MeroAa ,,B TeqeH[e Ha BpeMero" ttfi rato KJII{eHTbr rlorrynr63 "
KoHcwr{pa noJr3rrre eAHoBpeMeHHo c r{3rrbJrHeH}reTo Ha ycJryrr{Te or crpaHa Ha ApyxecrBoro. fIpD(oA}ITe ce [pI'I3HaBar B

pa3Mep na Qmcnpana cyMa rcbM cborBerHara Aara B pa3Mep Ha Bb3HarpDKAeHI,Iero, Koero ApyxecrBoro rrMa npaBo .{a

noJrJAIr{ r,r cboTBeTcTBaqo Ha r,r3BbprueHaTa Aetrnocr or Hero ICbM Ta3LI Aara.

Ilpttxodu om dpyeu npodaac6u, elrbmcmsqt4u mypucmurecKama deiuocm

Karo npo4ax6u, crnrrcrnaqrr rypucrruec(ara AeilHocr ApyxecrBoro onpeAent npeAocraBtHero Ha aBI,IaqlIoHHI{ ycJryrl{,

cloprHo-aHlrMar[roHHrl r.r BoAHoarpaKrproHHH ycJryru, 6aJrneorornc, 'rpaHclroprHl{, oxpaH}rrenH}I Ap. flpllogure or

upo4ax6a Ha ycJryrrne ce [pr,BHaBar IIo MeroAa ,,B TeqeHr,re Ha BpeMero(' Tbfi Karo KJI[eHTbr rIoJD IaBa I{ KoHcyM[pa

noJr3rne eAHoBpeMeHHo c lBrrbJrHeHr{ero Ha ycJryrrrre or cTpaHa Ha ApyxecrBoro. flpto<o4}rTe ce [pI'BHaBar B pa3Mep Ha

r[mcnpaHa cyMa rcbM cborBerHara Aara B pa3Mep Ha Bb3HarpuDr.ueHuero, Koero Apyr(ecrBoro HMa np€IBo Aa floJry rH I'l

cborBercrBauo Ha I,BBbpmenara Aefinocr or Hero KbM Ta3Ir Aara.
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Haeuuu npuxodu

flpro<ognre or orAaAerrl{Te noA HaeM aKTI,rBr,r ce [plr3HaBar ,,B TeqeH]re Ha nepuoA or BpeMe" na mnefina 6ara n paruep na

rlurcnpana cwa KbM cborBerlrara Aara.

Ilpouewueo etsuazpacrcdeHue u npowetu 6 qeHama ua cdetrcama

flpouerurmoTo Bb3HarpoK,qeHue ce BKItroqBa B UeHaTa Ha cAenKaTa caMo AoKoJIKoTo e MHoro Bepof,THo' rle HtMa Aa

HacTbrrtr cbqecTBeHa KOpeKI[,It B pa3Mep Ha npIlBHaTI{Te I(yvtynaTI{BIIO IpID(OAIi'

CreA snr8aHeTo B crrJra Ha AoroBopa IIeHara Ha cAeJIKaTa Moxe Aa ce npoMeHt no paSnI'{qHI{ [plIqI{IrlI' BKIIIoqurenHo

pa3perrraBaHero na c.5614rras, cBbp3aH]r c Hec[rypHocr, wrtr Apym npoMerul n o6crorreJlcrBara' KoITro [poMeHflT pa3Mepa

Ha Bb3HarpDKAeHLrero, Ha Koero ilpeAnpr.rflTr{ero oqaKBa Aa wMa npaBo B 3tlMtHa na o6euanure croKlr I'rnu ycJryrl'I'

[pyxecrnorg pa3[peAeJ1r BCr,[qKn noCneABaIqH [poMeHIr B IIeHara Ha cAeJIKaTa KbM 3aAbnxenrlrTa 3a u3IIbJIHeHre no

AoroBopa, Ha cbrrlara ocrroBa KaKTo rrpu BJI]r3aHero B c]IJra Ha AoroBopa. CreAonarelHo npeA[pl'If,T]lero He rlpepa3rrpeaeJlt

ueHara Ha cAenKara" 3a Aa orpa3rn fipoMeHr,rre B eAnH[rlwrre IIpoAa)KHI{ IIeHI'I, Hacrblrl{,n[ cneA BJIIlBaHero B cI4JIa Ha

AOrOBOpa. cyulrre, pa3npeAeneHr'I rcbM yAoBnerBopeHo 3a.(bJDKeHlre 3a I,I3IrhJIHeHUe' Ce nplt3HaBar Karo IpID(OAI'i \UIU Karo

HaMaJrrBaHe Ira [pID(OAa B nePuOA4 nper roitrO UeHaTa Ha CAeJIKaTa ce rrpoMeHf,'

Btzu azpacrcdenue, dutcrctuto Ha wtueHma

Brtnarpax<geHlre, AbJrxrnMo Ha KJllrerrr4 BKIITOqBa CyMH, KOT4TO ApyxecrBoro lrnaqa 1IJI}i oqaKBa Aa IBILIIaTI{ Ha KJII'IeHTa'

flpe4npnrruero orrruTa Bb3Har.pa)K,qeHr{ero, AbnxI{MO Ha KrneHTa, Karo HaMaJIeHI',Ie Ha IIeHara Ha cAeJIKara I',I

cJreAoBarenHo Ha [prD(oArfre, rrpll [pI,BHaBaHero Ha [pID(oAI{Te Ha 6a3a eralr Ha 3aBbplueHocr, ocBeH aKo rnalqaHero I(bM

KJII'TEHTA E B 3AIVI'HA HA OTAENHA CTOKA IIJILI YCJryTA.

Ilnat4auun no doeoeopu c KnueHmu

flnauanurra no AoroBoplr c KJrlrelrrn o6uqafuro ca AbJrxrIMIl ICbM Aarara nnl{ 6rusxa Ao Het Aara Ha yAoBnerBop{BaHe Ha

3aAbnxeHl{tTa 3a I{3rrbJrHeHrne I1I [pIBHaBaHe Ha npID(oAI{Te.

[pyxecraoro o6[safiHo [oJryqaBa aBaHcr{ or KrrleHTH, Kolrro HtMar 3HarI}treJIeH KoMIIoHeIrr na QuHaucnpaue'

Ilorryueltrrre araHcr{ no AoroBop[ c Krrr{errrlr I{ cBbp3aHLITe c rfi 3aALJIxeHI'Lt ce npeAcraBtr B orqera 3a onHaHcoBoro

CbcTorHI,Ie u/ulus [pufloxeHueTo IcbM HefO B ,,nacI{BI{ nO AOIOBOpI{ C KIueHTu".

Onoeecmnaaue

3aArrxeHusra 3a L3rrbJrHeHlre 11o AoroBopn c KJr[errrr{, rro Kolmo ApyxecrBoro e crpaHa rn,tar o6usafuro nbpBoHaqaleH

oqaKBaH cpoK Ha r,BrrbJrHeHue Ao eAHa roAr,rHa. flprxo4rre ce [plr3HaBar B pa3Mep na rfrrcrpaHa cyMa ICbM cborBerHara

Aara B piBMep Ha Bb3rrarpoK,4er[rero, Koero ApyxecrBoro rrMa npaBo Aa noJryql'I n cborBercrBaqo Ha IT 3BbplrreHara

aefiHocr or Hero r(bM ra3r.r Aara. BbB Bpb3Ka c roBa, ApyxecrBoro rlpl4llara npaKTI{rrecKI'I qenecbo6pa3Hara M{pKa'

cb,q'bpxaqa ce B naparparp 12l or MCOO l5 u ne onoBecrf,Ba unrDoprraaryx 3a ocTaBaql{re 3a,(bJDKeH}r{ 3a I{3IrbJIHeHHe'

EQerr oT rbpBoHaqaJlno llpnJlanaHe Ha MCOO 15 Ilp[xoq[ oT AoroBoprr c KIIIIeHTIT

flrpnonavanHoro npu,JraraHe Ha MCOO 15 flpn<o,qu or AoroBopn c KJII{eHTu He e AoBeno Ao cbqecrBeHl'I qpoMeHrl IIpu

orrpeAenrHero rra pa3Mepa r{ BpeMeBlrre napal\derpl{ Ha npl,o(oAlrre or AoroBopI'I c KJIneI{TI'I. EQermr or nbpBoHarlaJlHoro
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npunaraHe na MC@O 15 ce rrparma ocrroBHo r pernacnQmarut Ha onpeAeneHrl lro3rlqtru, nperpyiltpaHe Ha orAeJrlrlrre

Br{AoBe [prD(oArr rro KJIacoBe yr Kareropurl u pa3runpaaHe Ira onoBecrtBaHnfra. Cpanrurrellrrre Aalmu ca

rpeuacuQnqppanlr KaKm cne,Ba:

Ilp1p<ogu or rraeMrr B pa3Mep na 186 xrrJr.JrB. ca [peKJlacxrlrqnpanu or Apyru AoxoAIr B flpro(oAlr or npo4ax6u

Karo oTAeJIer{ KJrac npID(oAI,r

Tpancnoprrul ycJrynr B pa3Mep sa 30 xnn.rn. ca nperJracuQuryparur or Apyru AoxoArr B IIpID(oAn or Apyru

npoqax6r'r, cbrbrcrBaryr rypltcrllrlecKara Aefinocr.

Ilorry.reml aBarrcr{ 3a ryp}rcrrrqecKx ycJryrrl na cmfuroct 1057 xnn.m. B cbcraBa Ha KparKocpoqHu rbpfoBcKu I'I

Apynr 3A4bnxeHr{f, r.r 74 y,tgr. JrB B cbcraBa Ha 3aAbJDKeHI{t ICIM cBbp3aHr{ Jrrlqa ca npexnacnQngpaHu B nacllBr{

no AoroBopII c KIII{eIrTR.

(D[nancos[ flprlxoAn

(Dnranconure llplD(oror BKJrrorrBar JrrlD(B]r oT BJroxeHr.r cpeAcTBa, [pID(oAu oT [poMf,Ha Ha BaITTITI{Te KypcoBe IIo 3aeM[ I'I

Ae[o3rrTr{, nprD(oArr oT,4I,IB[IeHT]I rr Ap.

2.6.13.PacxoAr

Oneparnnnu pasxoAn

PagxoArre ce npI,I3HaBar B MoMeHTa lra rn(Horo Bb3HrrKBaIIe ra tta 6aga npruilIlmm€ Ha lraqllcJr{BaHe n cbnocraBxMocr.

@nnancosu pagxoAll

@rorancosnre pa3xoAr{ B1;rroqBar Harr[creH[ 3a Jrr{xBr{ rro 3aeMI{, eary6u or oneparyru B qyx,qecrpaHl{a Banyr4 Apyrll

6arurosu raKcu a KoMI{cuoIrHlI.

2.6. l4.KopnoparrrBen AaHbK

KopnoparrmeH AarrbK Bbpxy nerrar6ara sa roArrHara BKIrrcqBa reryrq Id orcpoqeH AaIrbK. Ctrnacno 6tmapcrom

3aKoHoAareJrcrBo npeAnpnflrrrem ArJDKlr AarrbK Bbpxy neqan6ara npx craBKa l\Yo sa 2018 r' (10% sa 2017 r.).3a2019

roArrHa AarrbqHaTa cTaBKa e HeqpoMeHelra.

Teryq AarrbK e cryara Ha AarrbKq rofi'ro rpr6ra Aa ce rularll Bbpxy o6laraeuara neqan6a 3a nepllo,4a, Bb3 ocHoBa Ha

et[ercrrmxata AaHbrIHa craBKa IcbM xpaf, Ha orqerHr4f, rrepraoA.

Orcpoverul Aarrbrlr,r ce HaqrircJrrBar Karo ce rmlroJr3yBa 6anaHcoB MemA Ira 3aAbJDKeHxflTa (6ananconm uac[BeH uer:oA),

rofi'ro nogsoilflBa Aa ce orrr[Tar BpeMerrHI{ pa3JrrrKl{ Me)K.e/ TeKyqara croftroct Ha aKTITBI[re n nacIIBI{Te 3a ueJIr{Te Ira

cqeToBolu{oTo oTrII{TaIre n 3a,4aHbqH[ qelu.

Cyruara Ha orcpoqeluTe Aarrbrg e 6asupana Ha oqaKBaHrrr HaTIIIIH 3a peaJlraaq[t Ha aKTllBrrre Ir nacIBI{Te. Arrmn:re u

nacrrBrrre no oTcpoqeHu AaITbrU ce oqelrffiar no ,UaHbrIHI,I craBKI{, KoItTo ce oqaKBa Aa 6tAar B cuna 3a neprroA4 Koraro

aKTrIBbr ce peaJrr{3l{pa r,l1n14 racl{Bbr ce ypeAr{, cbDracHo AarrbqHnre 3aKolilr, Aeficrsaqu IcbM Kpaf, Ha orqerHut lleplror'

Orcpouen AaHbrreH aKTIIB ce rrpIBHaBa caMo roraBa, Koraro Morar Aa ce [olyrlar AaIsqHIl IroJI3rr' cpery Korlm aKTIBa

MOXe Aa Ce Onon3orBopl{.

Orcpovernrre AarrbrrHr{ aKTmr{ ce HaMaJrrBar Ao pa3Mepa rra re3rr, 3a KoI{To 6tAeqara IEroAa Beqe He e BepotrHo Aa 6r'ue

peaJrr8I,IpaHa.

Orcpovemrre Aalrbr[,r, cBbp3aHr,r c o6ertn, KoI{To ca orqererrl{ AxpeKTHo g co6crBelrnr KarrnraJr }urII Apyra IIo3l{Iut B

orqera ra tfnranconoro gbcrorHr{e, cbqo ce orrmTar AupeKTHo IcbM cborBerHrt KalrrrrzuloB KoMnoHelrr urn uo3IiIU[t.
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2.6.15. Kanura.n r pe3epBr

Ilpurwopcrco EAr( e aKrgloHepHo ApyxecrBo H e 3a.ubJDKeHo Aa perrcrprpa n TrproncKl,u perrcrbp orpeAeneH pa3Mep Ha

aKqlroHepeH KaIrI{TaIr, rofi'ro Aa cJry)KLr raro o6egueqeHlte Ha KpeArrropl,ITe Ha ApyxecrBoro 3a IIBITrJIHeHI,Ie Ha rexHure

B3eMaHr{f, rcbM Hero. Arquoneprre orroBaptr 3a 3a4bnxeHnflTa Ha ApyxecrBoro Ao pa3Mepa Ha cBoero aKIIHoHepHo

) racTr.re B KalrrrTatra H MoraT Aa IIpeTeIIJItrpaT BpbqaHe Ha ToBa )AacTI,re caMo B [porI3BoAcTBO nO JII{KBI{AaIItrfl WrI4

HECbCTO'TEJIHOCT.

CruacHo Lr3ItcKBaH[rra na TrproncKr{r 3aKoH u Vcrara, ApyxecrBoro e AJIbxHo ga r}oprurrpa r[oH,( Pe:epnen/3aronosu

peseprz/, Karo r.BToqHr{rql ua Qouga Morar Aa 6rAar:

o safi-ualKo eAHa Aecera or neqan6ar4 Korro ce orAeJrr, AoKaro cpeAcrBara nrn Qonga AocrlrrHar eAHa Aecera

IIACT OT KAN}ITAJIA;

. cpeAcrBar4 noJD reHlt HaA HoMltHangata crofinocr Ha aKrlxlrTe npIa IBAaBaHero I{M;

. CYMATA HA AOIIbJIHI{TCNHI{TE IINAqAHI{', KOI{TO IPAB'T AKIUOHEP}ITE CPENry TIPCAOCTABEHU LTM qPEAI,IMCTBA 3A

aKu[uTe:

. rpyru LnroqHr{ru, rpe.mr{AeHr.r s YcraBa r,r;r}r rro peueHne sa O6qoto ct6panue.

Cpegcrnam or Qouqa Morar Aa ce lBnoJBBar caMo 3a noKpr.rBaHe Ha roArrruHara rary6a u ua:ary6u or [pe,ryoAHu roArrHI,L

Koraro cpeAcrBara nrn r[on4a AocrrrHar onpeAeneHr,rr s YcraBa MuH]rManeH pa3Mep, rro-roJleMl4tr pa3Mep Moxe Aa 6bAe

r{3noJr3BaH n 3a yBenl{qaBaHe KanI{TaJIa.

2.6.16. Ogronna HerHa [etrar6a na arcunc

OurosHara HerHa rreqaJr6a ua eAlra arrlr{r e rnqr.rcJreH ua 6aga Ha HerHara ne.rar6a 3a [ep[oAa, noAJlexaqa Ha

pa3npeAeneHlre Me)K,e/ fipurexarenr.rre na o6nruroseHn aKrlnlr r,r cpeAHonpererureHr.rr 6pofi na ,(bpxal{I,Ire o6ururoaenu

aKurM rrpe3 oTrreTHr{fl IIepI,IoA.

Cpe.unonperenreHr.rrr 6pofi arurua lpeAcraBffBa 6poxr Ha lppxaHr{re o6[rHoseHl{ aKrILr[ B Havaloro Ha nep[oAa,

Kopnr[paH c 6pox na o6paruo rnKyneHrre o6raxnoseru{ axrluu rr Ha HoBou3Aa.4eHr,rre raKrrBa rrpe3 nepl{oAa, yMHoxeH no

cpeAHo-BpeMernr Qarrop. Tosn rbaxrop w3pt3ffia 6por Ha AHr{re, npe3 Kor{ro KoHKperH}rre arrun ca 6nnu 4rpxaHu,

clpf,Mo o6qus 6pofi na AHr.rre nper neprnoAa.

Herua necar6a Ha aKIrI{r{ c HaMaJreHa croifuocr He ce r,r3rrncnmar, rrfi Karo Hf,Ma I,I3.qaAeHu rIoreHqrIaJIHLI aKIu,IH c

HaMaJreHa crofinocr.

2.6.17 . Oneparunuu ceruenTrr

OrsereH cerMeHT qpeAcraBntBa orrpaHrrrr,rM KoMrroHerrr na,{pyxecrnoro, roftro [peArrpueMa 6u:nec Aeftttocru, or Kolmo

Moxe Aa [oJr}^raBa nprD(o,ryr Lr noHacr pa3xoAu (BKJtrocrrenHo nprD(oAr{ r,r pit3xoAH, cBbp3aHu cbc cAerKH c ApyrH

KoMnoHerrrE Ha ApyxecrBoro), clili:ro oneparHBHrn pe3yJrrarr,r peAoBHo ce qpernexAar oT pbKoBoAcrBoro, B3eMaqo

DraBHr,rre o[epar]IBH]r peltreHr,rr, [pr.r BeMaHero rra pertreHr{f, orHocHo pecypc}rre, KoHTo Aa 6r4ar parnpeAeJleHn ICbM

cerMel{Ta r{ orleHrBaHe Ha pe3yJrrarr{re or Aefuiocrra My u sa xofi'ro e HanHrIe orAenHa QuHancora nuQopuaw.e.

,{pyxecrnoro }rMa eAr,rH eAxHcrBeH cerMeHT Ha orquTaHe. ,{pyxecraoro pa3Br{Ba cBorra AefiHocr a Ernrapur. OcHoseH

npeAl\{er na Aefinocr e npeAJrarane Ha 3aBbprtreH Typr{crr,rrrecKr{ [poAyKT Ha MexAyHapo4rrr4t I{ BbrpeluHl{t narap. flo

KolrKperHo, ToBa ce rnpa3rBa B cJreAHlre Aeftxocrn: xorenr{epcrBo; pecroparrrbopcrBo; upoAax6a Ha croKl{ or BHoc r{

MecrHo npol{3BoAcrBo; [peAocralflHe Ha rnQopuauuoHHn, KoMJrHarHo-6[ToBr.r, peKJraMrr[, cnoprHll, aH[MaIIUoHHI{,

KynTypHx rr Apyrlr Br,rIoBe ycJryrr{, cBbp3aHr.r c Me)KAyHapoArrr{r I,I BbTpemeH Typr,r3bM; rll3rpa)KAaHe, parpa6oruaue u

orAaBaHe noA HaeM na o6erru - B cborBercrBr,re c Aeficrsaqoro 3aKoHoAareJrcrBo Lr cJreA uoJDAaBaHe Ha neo6xoAramoro

pa3perrreHr.re. OcHosHHrr orqereH rloprraar e oneparnBH[s, a BropruHnfir e reorpaQcxu.
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[efiHoctrre na ,{pyxecrnoTo ca opraHrl3lrpaHll TaKa, qe HuKos oT Tf,X He cbcTaBt orIeJIeH cerMeI{T CbrJIaCHO

w3vrcKBaIynffaHa MCOO 8 Oneparmuu cefMerrrr.r, T.e. Typlrcrr4rrecKu:re ycJryrr{ tr cBbp3alrl{re c rf,x IIpoADK6r'l na croru ce

or[epnpar ]r npoAaBar ocHoBHo Karo ryprrcrlrqecKn naKerl{. Bc[sKr,I aKTI{Bu Ha cerMelrrl{re ce HaMl'rpar n Burapnx'

,{pyxecrnoro peanr6r{pa 3HaqrrerHa qacr or [poAo{6r,rre cI{ Ha BIHIIIHT{ na3apl'I. [unaumara Ha crpyKTypara no rIa3apI'I

e crdrrHa, Ho Morar ra 6.s1ar orKpoeHu KJrroqoBr{re na3apH}r cerueHrlr - Btrperoen [ai]ap ll @parurrax' flplxogu or

npogax6n no [a3apr, na 6a:a Ha AbpxaBara, or Kotro e ryp[cra e onoBecreHa n flprmoxeuue 1 5.

3. I{MOT}I. MAIIIIIH}I II CbOP6)ICEHI{'

20lTroaxHs
OrqerHa cnoilHocr

Catqo rrn I suyrpf,

flocrannru

Ornncarl,t

TpaxcQep

Ca.rlqo rrn'r 31

AeroeMBprr
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'000
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,000
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o6opyqarne
BGN
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TEJII BEHC

BGN BGN

'000 '000

Cronau
CKII

r|HBCHT

ep
BGN
'000

BGN
'000

(s)

rr 696 7 943 r40 | 844 28

957
r323
(3el)
(r s3)
1 736

48 593
1327
(6s0)

49 270

7898 28

z
(4)
47

(24e)
8

25 883

3 522| 372
910349Haqrcreua ga

nepr{oaa
Ornucasr 3

I 683

J

| 987Csnao Kbnr 31

aeKeMBpr|

42

4 390

45 01120

19

| 342

| 245

42

28

11 701 24 752 6251
44 8805 956ll 696 24200

IIDeHocHs cronHosr

Hr I nnyapl

na 3l 4ereuepr

2018 roarna
OrqerHt crof,flocr

Ce.nao rtu I sHyrp[
flocr6nxns

Omncasu

TparcQep

Ca.nqo ICbu 3l
aeKeMBpr|

Auoprrcaunr
Cr,rAo rru lnnyapn

Haqr,rcrexa ga

nepl.loAa

Omucasa ra nepuoAa

Ca.nqo ICbu 3l aer
Ilperocue croilnogr

ua I nuyapn

Ha 3l Aereuspl

rt 696

11 696 261,s

7 943 140 | 844 28 49 27025 883

(1 88)
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(l;
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Ilnrorlr, Marrr[Hrr n cbopbxeHrrfl B npoqec na npulo6unane:

Peroncrpyrrg.rr xorel Elrcep-ropnyc E
Peroncrpyrqur 6ynana Ke[bp
floxapousnecrrmeJrHa cr{creMa
AcQam.nrr Kopryc ,{ <Dopecr Eldr
Peuorn roaflerrrr{ KunarurKunaan
Peuonr 6yrnana flepna rryrc
Ilpoerrrpane HoB xoreJr
O6non.mane pecroparrr @opecr Brfrr
Peuonr 6aceftr,{pyx6a
Murrnra p-r @opecr Erdr
@eprraa 3a oxJnoBr{
Peroucrpyrrpr Ha x-Jr Marnollrrre
Peroncrpyxrg.rr Ha xoreJr Herrryn
Cqena Ao p-r @opecr Er,rftv
IIIIP Auapmorenn, cry prar.

ITYII
Pasunperule rerarerHa rrJroqama
Ilpoerrupaue xoren Marnonuure rrno F
flaponorerura qerrrpala
06uo

3euu
Crpa4n
Croprxenzr

Klu 3l AeKeMBpr{ 2018 roronra r,rMa yqpeAerrrl [noreKrr Bbpxy

npeHocHa croftrocr KaKTo cJre,qBa:

Crparur
Croprxeruu

31 qercerunpx 2018
BGN'OOO

163
220

22
2

l0
46
64
44

4
7

5

69

542

t6
8

4

IIPNMOPCRO RJIY6 EAII
loduweu Quuaucoe omvem

,[IoKrad sa deiluocmma

,Qowad Ha He3a6ucuMun odumop
31 dercearcpu2018 eoduua

31 qeneurpn 2017
BGN'OOO

790
44

64
I

,|

-
42

209
542

0
l8
8

4

| 736

B crofoiocrra Ha aKrlrBlrre B npoqec na npn4o6maHe ca BKrrx)qeHr.r aBaHcrr B pa3Mep ta344 r,nt.m.(2017 r. - 684 xxl.nn)

rlper.neq ga o6esqeHrca

Zsarpmen e nperneA Ha BcrrrrKn 3Haqr.rMr{ r{Morrr, MartrrrHrr n cbopbxeHnr rurrr 3 I AeKeMBprr 201 8 rorunra c qen [poBepKa

3a HUII{qne Ha AaHHI{ ga ooesqeHrq B p$yJrTaT Ha KoeTo e ycTaHoBeHo, qe rrf,Ma cbqecTBerru pa3nruru Mex.Q/ npeHocHaTa

cmfuiocr Ha aKTr{BIrre It rexrrrrre Bb3craHoBI{Mu crofrrocrra.

Apyru AaHHrr

flpenocnara ctofrrocr lra BpeMeHHo lrelr3rroJrgBaH[ rIMorIr, MaIIII{HI{ u cbopbxelrl{f,, no rpyruI aKTI{BI{ e KaICTo cne.@a:

| 226

31 qeKeMapu 2018
BGN'OOO

1230
2115

28

trMoTlI, M?rnuHn u

3l qeneuapr 2018
BGN'OOO

2 759
920

3l qereMapu 2017
BGN'OOO

r230
2tt5

28

cbopbxeHxr Ha ApyxecrBoro

31 geneunpu 2017
BGN'OOO

2 797
774

Oneparnnex Jrlt3rrHr

Ha 24 nryapu 2017 r. e cK:uoqeH AonoBop c [rpxarara 3a orAaBarre rroA HaeM rra MopcKrr r[rax ,,Mra4ocr - MMI{",

pa3nonoxeH Ha replrropllf,ra na O6qnna flpnraopcxo, 3a cpoK or rrer roArrHrr. fo41ronara HaeMHa qeHa 3a rrbpBara ro.UI{Ha

e B pa3Mep na 101 xrrJI.JIB. 3a scrra cJre,@arr(a roAr{Ha, roAr{rnHara HaeMrra rleHa ce urrAeKc4pa, qbrJracHo MeroAuram ga

onpeAenflIre Ha MnHInMaJIIrIrf, pa3Mep Ha HaeMHara qeHa 3a MopcKrrre ruroroBe no pe.(a ua u1.8, ut.2 a3 or 3r{VK, [pr,rera c
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flocranouerue Ne 9 or 19.01.2015 r. [pyxecrBoro e [peAoCTaBI,UIO 6e3ycnoBHa I'I HeorMelrteMa 6aHKOBa rapaHlplf, B

pa3Mep sa3}Yo or HaeMHara qeHa 3a nbpBara roAr{Ha. 3a scsra cneABaqa roA[Ha or AoroBopa 3a HaeM, rapaHlll{flra e B

pa3Mep sa31oh or r,rrrAeKclrpaHara 3a roAuHara rleHa r{ ce BHact 4o 3l rraapr Ha cborBerHara roA[Ha'

o6qara cyMa nplrHara Karo pa3xoA 3a HaeM no AoroBopra 3a o[eparrrBeH JILI3[rHr 3a orqerHl'If, neplroA e 103 xnn'na (2017

r. - 101 xr.u.ng).

Oqaxsanure MI{HLTMaJIH}I 6rAequ JII,I3HIrroBIt ualqanrrt ca KaKTo

CJIETBA:

Mngnua.n gn JIrl3ltHroBIt flrarqaHfiq no [epnoAll :

Ao I roauHa
Or2.uo5roAunu
Crofi nocr Ha MrrHltMaJrHure Jrlt3HH ro BH nnauraHnr

31 gercenrnpn 2018 31 qeKeMapr 2017

BGN'OOO

103

206

B npoqec na

Apyru parpa6ornane O6uo

BGN'000 BGN'000 BGN'OO()

BGN'OOO

101

304
40s309

[pyxecraoro orAaBa noA HaeM no AoroBoprr 3a oneparuBeH JrIlr3I,IHr rbproBcKl'I rlJIoqI{ u repeH. [oronopure ce cKJrloqBar

o6uqafino 3a BceKI,I ce3olr.

O6uara cyMa, [pr{3Hara Karo npmoA no AoroBopr{ 3a oneparl,IBeH JII,I3I{Hr 3a orqerHllf, nepuoA e 194 xun'rn ' (2011 r' -

186 xu.m.)

4. HEMATEPI{AJIHTIAKTI{BII

Oneparnnnn
npaBa

BGN'OOO

2017 ronuHa

Or.rerHa crofixocr
Ca.nAo rru I nnyapu

flocnnr.uu
Ca.nqo rsu 31 AeKeMBpIr

AMoprl|3auI{q

Ca.nao ruu I aHyapn

Ha.r[creHa 3a [ep]IoAa

Ca.nAo rctu 3l AeKeMBpI.r

Ilpenocua grofinocr

Ha I rHyapn

ua 3l .qerenrnpu

2018 roAnna
Orqerna crofinogr

Ca.nAo ruu I nnyapn

flocmnnnra

OrnucaHu

Ca.rAo rrnr 3l AeKeMBplr

Auoprnraqnn

Ca.nAo lcru I rayapn

Haqncreua 3a [epl{oAa

Carao rcru 3l AeKeMBpIr

Ipenocua crofiHosr
na 1 nHyapu

na 31 qeneuapn

44l034

3434

3634

)7)1

3634

3834

360

352 1(t

l034 352 396

10 10

360352

1034 352 396

34 373

I
417

352

10

313 379

30

)

)

2

4

8

6



3l .qerceunpn 18

BGN'OOO

nPnMoPCRO RIIYE EA,q
foduueu Quuaucoo omuem

,Aorcaad sa deiuocmma
,qorsad Ha He3aaucuJvtun odumop

31 dercenepu 2018 eoduua

3l ten. 17

BGN'OOO

5. MATEPIIAJIH}I3AIIACII

Marepnanu
Crorn
forona [poryxqnr - JraBaHA/noBo MacJIo

O6tqo

Mareprannre Brcflx)rrBar:

I4rnerrap Ha cKJraA

fopma
Petepnml qacrl{ H KoHcyr![arI{BI,I

O6uo

Crorcure Blc[rcqBar:

Xpamrrerrur npoAyKrLI Lr HarIItrKI{

Apyrn
O6uo

BseMaHnr uo npo4ax6n
O6ruo

Bleruanns no npoAax6n rlo flpeArrpltflTlrs:

53 48

20

I

6974

30 aex. 18

BGN'OOO

I
24

28

31 len.17
BGN'OOO

19

29

4853

3l.qeKeMapn 18

BGN'OOO

l9
2

3l aen.17

BGN'()OO

l8
z

202l

Kouucur oT c[eUuanucrr.r B ApyxecrBoro e rnBbpruuna nperneA Ha HaJII{qHI,rre croKoBo MaTepI'IzInHI{ 3arraca r<lu 3l

AeKeMBpr{ 201 8 roaun4 3a Aa nperleHrr AaJru ca HaJr[ue ycnoBr{f, :a o6egqema Ao HerHa peail'I3l{pyeMa croicrocr' cbrJlacHo

r,r3r{cKBaHrrf,Ta na MCC 2 ,Marepualwn 3anacvf'. B pesynrar Ha ro3LI [perneA e ycraHoBeHo, tle Harl'rqnure rorvr 31

AeKeMBpI{ 2018 roamra Marepr,ranH}I 3arracr4 He BKrrorrBar HaIIFIHocrI,I,3a Korrro HerHara pean}B}IpyeMa croilnocr e uo-

HlrcKa or orqerHara rnu crofiuocr.

6. B3EMAHI{fl OT CBbP3AH}I IIPE,IITPI{'TI{f,
31 .qerenrepn 2018

BGN'O()()

7

3l ,qercenrnpn 2017
BGN'OOO

22
)J

3l .qeKeMnpn 2018
BGN'OOO

3l .qeKeMnpn 2017
BCN'000

22Ar6eua A,{

O6uro
AHa.nur Ha C
naAex[Te HeHacTbrlrrJr

IIaAex
BGN'OOO

,,,,

Ilpocpo.renn
Ao 3 meceqa

BGN'OOO

rIpocpovenn
Ao 6 ueceqa

BGN'OOO

Ilpocpo.renn
Ao I roAnna

BGN'OOO

rIpocpo.renn
naA I

ToAHHA
BGN'OOO

O6uo

BGN'OOO

31

Ilpoaax6n
06uo

7

7



NPNMOPCRO RJIYE EAII
foduweu Quuaucoe omvem

,\oxnad sa deiluocmma

,\ouad Ha He3a6ucuMun odumop
3l dexeuepu20l8 zoduna

7. TbPIOBCKII I{ ro'yll,I B3EMAHI{fl

Bgeuanrar or KJruerrrr4 no npogax6n

O6egqexra na Hecr6upaeMr,r B3eMaHLrt

BseMaril,u uo cbAe6rrr,r clopoBe

O6esqexra na Hecr6upaeM[ B3eMaHr{t

flpe4uareuu cyrrru

[arrlr Ao6aBeHa croforocr 3a Bb3craHoBffiaHe

Apyru B3eMaHru
O6egqeuxa ua uecr6npaeMr{ B3eMaHrnt

O6uro

31 aer 18

BGN'()OO

79

(28)
J

(3)

6

4l
174

(l6e)

3l aex.17
BGN'OOO

101

(37)
ZJ

(17)

2

l8
248

(233)

103

791254
79t2s4

105

Ana.llus Ha
NAJIETCNTE

c
HEHACTbTIUJI

I|aAex
BGN'OOO

rIpocporeHn
Ao 3 ueceqa

BGN'OOO

rIpocpoveur
Ao 6 ueceqa

BGN'OOO

Ilpocpo.reun
Ao I roA[Ha

BGN'OOO

Ilpocpouenu O6uo
na.u 1

ro,4nHa
BGN'OOO BGN'OOO

IIpogax6u
O6uo

Koperrnn 3a oqaKBanr.tre rcpeArrrnrr rary6u or QunaucoB[ aKTrrBH, oqeHqBanrr no aMoprrr3lrpara croilHocr

CanAo rcru I rnyapr.r n r.v.:

-B pa3Mep, paBeH Ha oqaKBaHrme KpeAr{rH}r sary6u ga 12 ueceua

-B pa3Mep, paBeH Ha oqaKBaHI{Te KpeAI,ITHI{ sary6n 3a qennt cpoK Ira I{Hcrpyl{elila

- eQerr or rrbpBoHaqalrHo npruaraHe Ha MCOO 9 n pa:uep, panen

Ha oqaKBaHrre KpeAr{THn rary6n 3a rleJrur cpoK Ha r,rHcrpryeHTa

Haqncaerrr

. IIo rbproBcKr{ B3eMaHnr B pa3Mep, paBeH Ha oqaKBaHHTe KpeAI{THI,I

rary6u 3a rlerrlrr cpoK Ha [HcrpyMerrra

. flo qpeAocraBeHlt 3aeMu B r.rl:

-B pa3Mep, paBeH Ha orraKBaHlre KpeAr.rrHlr rary6u sa 12 Meceua

-B pa3Mep, paBeH Ha oqaKBalrl{re KpeAIrrHu rary6u 3a IIeJII{rI cpoK Ha uHcrpryeHTa

BrgcraHoseHrl

. IIo rbproBcKr{ B3eMaHr{f, B pa3Mep, paBeH Ha oqaKBaHl{re KpeA}ITHTI

sary6u 3a ueJrnr cpoK Ha LrHcrpyMelma

. flo npeAocraBeHl,I 3aeMI,I B T.q.:

-B pa3Mep, paBeH Ha oqaKBaHrrre KpeAlrrHr,r sary6n ga 12 ueceqa

-B pa3Mep, paBeH Ha oqaKBaHl{re KpeAHrH}r rary6u 3a IrenLIf, cpoK Ha I,IHcrpWeHra

OrnncaHn

. flo rbproBcKlr B3eMaulnr B pa3Mep, paBeu Ha oqaKBaHl{re \peAr{THn

2018 r. 2017 r.

304 279

287 279

t7

(76)

(76)

(,2e)

(2e)

JZ

85

8



3ary6u3a rlenur cpoK rra xHcTpyMeHra

o IIo qpeAocraBeHu 3aeM[ B r.rr.:

-B pa3Mep, paBeH rra oqaKBarrr{re KpeArmxr{ sary6n ga 12 ueceqa

-B pa3Mep, paBen Ha oqaKBaHr{T€ KpeArrfiur sary6n 3a rleJrr{f, cpoK Ha }rHcrpyMerrra

CanAo rcrrr 3l AeKeMBpr,r B r.rr.:

- B pa3Mep, paBeH rra oqaKBar{rrre KpeAIIrHu sary6u ga 12 rraeceqa

- B p:EMep, paBerr Ha oqarBaHrme KpeArrrnrr zary6u3a qenur cpoK rra rurcrpweHTa

@r.urancosrre aKT[Br.r, Kolrm ca c Kpe4rrHa o6egqernca IcrM orrrerrrara Aara He ca 3aKyneHn rlrra rnpBoHarraJrr{o
cb3AaAeHlr Qrnancorn aKrr{Blr c KpeA[THa o6esqeHra.

8. rrAPI{rIHr{ CPEACTBA I,r rIAPI,IIIHII EKBI{BAJTEHT}I

IIPNMOPCKO KNVE EAJI
foduweu Quuancoa omyem

,lIorsad sa deirnocmma

,[otuad Hq He3aauctavttn odumop
3I derceuepu20l8 eoduua

31aerc.l7
BGN'OOO

I
104

287

287

r99

r99

3l aen. 18

BGN'OOO

I
ll0

flapuvnu cpeAcrBa a 6pofi
Ilapuvnz cpeAcrtsa r 6eocpovrm Aeno3rrrrn

O6qo

9.COBCTBEH KAIMTAJI

OcnoseH aKr[.roHepeH KarrrrraJr

IlpeoqerrveH peepB
Pesepor,r n r.v.:

- 3aronosn p$epBrt
-,{orrrnrumeJrHrdpeepBrr

Heparnpe4enena neqal6a/HenoKpr.rra sary6a

O6rqo

105111

3l.len.l8
BGN'OOO

6 000

5 087

30 62s
200

30425

42

31.aer.17
BGN'OOO

6000

5087

3062s
200

30425

(136)

4l s764t 7s4

Ocnoaen Ka[rfraJr

Perucrpnpanlltr aKruonepeH Karmrar na llpruopcro rrry6 EA{ e 6000 (IIIecr) xu.JrB., paiinpeAeneH n 6 000 000 0llecr
unnuoua) nonMerrrrr{ aKrlm c HoMr.rHamra cmftrocr I (e,qrur) JreB BcrKa or rfi.
Ilpeoqenrvex peepB

Ilpeoqenrunurr p$epB e Qoprvrnpan or oqerrKa rra crpaArr Ao cnpaBe.qJrma ctofinoct, rofito ce pe[I{rerp4pa ICbM

Hepa3npeAenexu neqan6n npn orrrr{cBaHe Ha aKTrirBa.

Pesepnu

O6qur paMep Ha pe3epBrrr€ B pa3Mep :aa30 625 xr{Jr.JrB BKrnorrBa AorrbJrHrmeJllru p$epBrr B pa3Mep ua30 425 xun.tsu200

xr{Jr.JrB 3aKorroBrr p$epBrr, rpoprrnrparu or rreqan6u or npeAxoAril orqerHu [eplroAr{ no peAa na Trproacrur 3aKolr.

Ocnonna Herna ne.rar6a Ha axqrlfl

Ocnonnara HerHa nerrar6a na arrur ce Inrrtrcrf,Ba, Karo ce pa3AeJIx necal6ara wu gary6ara. nprrHaAJlexaqa Ha

nprrrexareJrrme na o6rmnoseHrr aKrl[rr, ua cpe4ronpereureHnt 6pofi na o6mnoseu[Te aKrIr{,I n o6ptqenue. 
??



Cpe4Ho rpererneH 6pofi na o6mnosem.r aKrutrr
Herna neqaJr6a, [purraArexaqa Ha aKrlroHepme (BGN'000)
OcHonna HerHa neqal6a Ha aKqur (BGI9

AbJrrocpoqHa
ttacT

BGN'OOO

Kru 3l qeKeDrapn 2017

Eanxon gaeu

O6ruo

Kru 3l nen. 2018
Banron saeM

O6ruo

3 099

3aArnx<enu.a rro floJryrreHrr 3aeMr,r

flacvnm no AoroBopr,r c KJrr{eHrlr - A-n6ena ryp EAA
3aArnxenuq 3a AocraBKa Ha croKrr r,r ycJryru
O6uo s r.q.
Tenyun
Herenyun

3l 4erceunpu 2018

6 000 000
195

NPNMOPCRO RJIYE EAII
loduweu Quuaucoe omuem

,Qoruad sa deilxocmmq

lororud HCr He3qaucuwun odumop
3l dexe.nepu 2018 eoduna

31 .qeKelrapn 2017

6 000 000
(2s7)
(0.04)

06uro

BGN'OOO

997

0.04

Hernara neqan6a Ha aKrprr c HaMaJreHa crotnocr e paBHa Ha ocHoBHara HerHa ueqal6a Ha axr[4r, rrfi raro Apy)KecrBoro

He pa3noJlara c uHcrpwerrr{, Korrro 6rora uomn Aa ce KorrBepr[par B arur[r.

IO. 3A,IIbJDKEHI{fl NO 3AEMII

rcpaTKocpoqHa
qacT

BGN'OOO

199798

r99798 997

t99 3 298

3 099 3 298

Ilorryveuurr 6aHros 3aeM or npe.e(oAHr{ roAr{Hr{ e uHBecrr,rruoHeH, B eBpo, qpn JITDGeH npoueHr orIpeAeJIeH na 6aza

3ueceqen EURIBOR ruroc HaA6asra 2,6 uynrr4 cbc cpoK Ha roracaaHe 30.10.2022 r.

flper uepuo4a e cKJrroqeH HoB AoroBop 3a LrHBecrur[ronen 6anxos 3aeM B pa3Mep ua 2 500 xlII. JIeBa, I{3rltno ycBoeH KbM

31.12.2018 ro4. floracmaHero e Ha rpr{ MeceqHlr noracureJrH}r BHocK}r BcrKa roAr{Ha 3a Mecellrre or aBrycr Ao oKroMBpI{,

Karo rrbpBara noracureJrHa BHocKa e na 31.08.2020 r., a uocneAHara lrra31.10.2024 r. HounnanHara JII,DGa e B pa3Mep Ha

lM (e4uoueceueu) SOFIBOR runoc HaA6aBKa 1,6 nynrra roArrruHo.

O6egneserilura rro 3aeMure ca orroBecreHr{ r flpuroxerure 3.

1 1. 3A,IIAJDKEHI{,9 KbM CBbP3AHI{ IIPE]JJ.TPVIAT}II,

r99

31 qenenrnpn 2018
BGN'OOO

31 gercemnpn 2017
BGN'OOO

lpocpoveHn O6rqo
HaA I

TOAEHA
BGN'OOO BGN'OOO

317
138
252

516
74

291
88r707
591

29080
627

Anannr Ha
naAexrfTe

3aeun

,{ocranrur
06uo

c
HEHACTbTIITJI

rraAer(
BGN'OOO

291
2r2

flpocpovenn
Ao 3 ueceua

BGN'OOO

40

Ilpocpoveuu
Ao 6 neceqa

BGN'OOO

flpocpovenn
Ao I roAnHa

BGN'OO()

503 40 569

34



Ilpes 2018 roArura He e u3BbpruBaHo npeAoroBapflrre Ha naAexHlme cpoKoBe Ha 3aAbJlxeHl{flra

31 texenanPn 2018
BGN'()OO

t'|6
141

31 serceMaPr 2018
BGN'OOO

213

1')

2

5

252

flapnvun npoMeHI{ flporrrerul c HerIapKeH XapaKrep

TIOCTbIIIICHI,I' tt;raruaHnt Hacucrelil{

JII'IXBI{

flprxrauanur

IIPNMOPCKO RNYB EA,4

loduweu Quuancoe omttem

,\orcaad sa deiluocmma

.\otcrqd Ha He3alttcuMun odumoP

3l dexeuePu 2018 eoduna

31 .qeKeMnpn 2017
BCN'000

t76
340

31 4erenraPn 2017
BGN'OOO

275
5

ll

CarAo na

31.12.2018

3aAulxenrrq Iro noJryqeHu 3aeMu rto npeAflpncrnfl:

Ar6ena AA
A.n6ena ryp EAA
O6uro

3a,uunxerrlrc 3a AocraBK[ rIo npeAnp[crlrc:

Erocrpofi A[
Ar6ena Anrorpanc A[
An6ena Al
A-n6ena ryp EAA
I4mepcrafi A,{
O6rqo

Pannenne Ha nacr{Bllrer Bb3H[KBaulu or QnuancoBa AenHocr:

516317

3aeurr or A-n6ena A,{ e r,r:qxno roraceH. 3aAtlXennero B pa3Mep sa l'76 XrlJI. JIB. IIB' UpeAcraBJUIBa 3aAbJIXeHI're no

rrDGa cbc cpoK Ha noracaBtHe go 2020 roa.

3axrrnrenuero r65M A;r6ena ryp EAA e no [oronop 3a naprreH BJIor, B JIeBa 3a cpox Ao 17 'll'2019 roArrH4 upn rpurcnpan

JnDGeH [poqelrr 7 ,60/o, 6el o6eguesenne'

29r

CanAo ua

31.12.2017

ftrrocpovnu saeun

Kparrocpovru saeurl

Jlurrnroau rracl{Blt

O6uo nacusu or
r!rurancona AefiHocr

2 s00 (40s) 6

997

s15

| 5t2

2 500 (250)

(1s5) (50;

(50)

3 298

317

3 615

5l
6

I 2. TbPTOBCKI{ rI .ry}Trl 3MbJDKEHI{fl

3aAuxenras 3a AocraBKa Ha croKlr I'I ycJryrlr

[anrx Bbpxy AoxoArre Ha (pnsruecrme nuqa

flacrnu no AoroBoPI{ c xJII'IeHrH

,4arrrr Ao6aseHa croftnocr 3a BHacflIre

Apyru

O6uro

3l aerc. 18

BGN'OOO

341
A+

I lll
I

)J

3l .qeK.l7
BGN'OOO

24r
a
-l

1 057

27

r 510 I 328

35



Analng na
NATE)ICIITE

c
HCIIACTbIIIIJI

naAex
BGN'OOO

rlpocpovenu
Ao 3 ueceua

BGN'OOO

rIpocpoveun
Ao 6 ueceua

BGN'OOO

rlpocporenn
Ao I roAuna

BGN'OOO

IIPUMOPCRO KNVE EAN
foduweu Quxancoe omvem

.llorcnad sa deduocmma

,Qorcnad Hq He3a6ucuMun odumop
3l derceuepu2018 zodunq

Ilpocpo.renn O6rqo
uaa I

TOJIIIHA
BGN'OOO BGN'OOO

341l05l43234,{ocranxr.r
O6IIIo 341105l43234

Ilper 2018 roAlHa Ire e r.r3BbpnrRaHo [pe.qoroBaprHe Ha uaAexnr,rre cporoBe Ha 3aAbJDrerrurrra.

13. 3AAbJDI(EHI,Ifl KbM nEPCOHAJTA II3A COrII4A.IIHO OCIITyPSBAHE

31 len. 18

BGN'OOO

31 len.l7
BGN'OOO

4l
8

3aArrnrtem.rr rcbM flepcoHa]ra
3a4rrnrenr.rx 3a corFaJrrro a 3ApaBHo oc[ryprBaHe

,{enorulpam,r Bb3rrarpa)KAeHr,rt

O6nro

14. rrPUXO.4r OT IPO/qA1ICBU

flprorogra or npo4axr6a Ha naKerHr{ Typucrxrrecxrr ycJryrr,r
Ilprlo4r,r or Apyru npo4ax<6u, crnbrcrBaq{ rypncrrlqecKara
refurocr
Ilpn<o4u or HaeMrir

flplNogu or npogax6a Ha crorur - ropnBo
flprorogu or npoganc6a Ha ceJrcKocronaHcKa nporyKr[rfl
O6uro

Ilpnxoqu or npo4ax6a Ha rraKernrr rypncrlqecKrr ycJryru ro
Ila3apr|:

Brrpeuen uasap
(Dpamau

Apyru or Bbr{men uznap
06uro

Knueur

[pyxecrao 1

flpyxecrao 2

27
ll

I

5039

20r8
BGN'OOO

6408
t92

194
3l

I

2017
BGN'OOO

5503
205

186

2

6826

20r8

BGN'OOO

2 891
2 005
| 5r2
6 408

Ipnxo4H, peaJrrr3rrpsHrr or cAerrKrr c eArrH or,qerren BbHrrreH rclrreHT cnpcMo o6rqnre [p[xoArr:

s 896

2017

BGN'OOO

2 060
| 713
| 730
5 503

2018
o

290

l4Yo

2017
o

3r%
17%

36



nPnMoPCKO RIVE EAI
loduweu Qunaucoe omvem

.[Iorcnad sa deilnocmma

,[oruad Hq He3a6ucuMun odumop
3l dexeuepu20lS eoduua

3acrpaxonru

Oxpana

flpaHe

Tarcn pesepnar-uil{ r,r Ap.

A6oHauerno noA,(bp)KaHe lr raKclr

O6yveruae Ha nepcoHana

Apyrn pa3xoAr{ BbHruHr.r ycJryrn

Kouangnponru

O6e:qereru.s, rapeHr.rt

Apyrn pa3xoArr

06uo

BK,ruo.reHx s o6rqn rr aAMrrnrrcrparlBnn pa3xoArr

PagxoAn 3a aMoprrcarryrr (Ilpunoxenne 3)
PagxoAu 3a noAApbxKa r{ peMolrr
PasxoAr 3a nepcoHana (Ilpuoxemre l7)
Mareplraru 3a rroAAbp)KaHe, roplrBo I,I KoHcyMarlrBI{
En.enepru.a lr BoAa

MarorpaeH r,rHBeHTap

KoHcylranrcKu n a.q\,rr,rHlrcrparuBHlr ycJryrn

Mecrnu aarrbrlu u raKclt

Oxpana

Cro6ulrrermu ycJryru

3acrpaxonrr,r

Apyru pa3xoAn BbHruHLr ycJryrl,I

Kouaugrponrra

3ary6n or o6esqerma xaq[cnern/sb3craHoBeHlr

Epar UaZMC

Apyru pa3xoAr,r

O6uro

17. PA3XO.4{ 3A ITEPCOHAJH

3aruraru Ha rrepcoHalla (6es yupaaneucrur)
BranarpaxAeH[r Ha y[paBneHcKl{t [epcoHan
Corg,rannn I{ 3ApaBHrI ocurypoBr}r Bbpxy 3alrnarlr I4 Bt3HafpDKAeHIltt
fpax,uaHcxu AoroBoplr
Co4lalnu npulo6lmrlr u naA6anrr.t

O6ruo

44

69

95

62

53

1

5l
J

8

14

AItl

75

85

38

47

4

66

l3
20

24

6 080 5 613

20r8

BGN'OOO

)
J

264
5

l0

)I

I

I

3

27

3

(7 s)

2s5

18

2017

BGN'OOO

5

6
234

6
6

2

34

I

8

I

2

46

9

8

212

l8

564 598

2018
BGN'OOO

I 380
180
26r

2

2017
BGN'OOO

I 182

156
22r

22
37

I 823 I 618

38



r 8. @r{HAHCOBT{ PA3XO,ttrr

IIPNMOPCRO RJIVE EA.A
foduweu Qunancoe omuem

,Uouad za deiluocmma
,Qouad Ha He3aaucututun odumop

3l derceuepu 2018 eodunq

2017

BGN'OOO

28

53

20r8
BGN'OOO

JJ

5

PagxoAu 3a Jrr{xBr{ no 6arrros[ gaeM[

Paaxo4n 3a JrrDGlr no Apynr 3aeMrr

Orqer 3a Bceo6xBarrr[fl .qoxoA

,{anrvua neqal6a 3a roArrrrara tro AaHbrrna AeKraparyle

Teryq pa3xoA 3a Aarrbq{ Bbpxy neqan6ara ga roprHara

Cmpeanu c Bb3HxKBaHe n o6parno rrporBnenne Ha BpeMeHHrr pagrrlKr,r

O6uto parxo4/(nrconounn) 3a AaHtrlrf Bbpxy nerraJr6ara, orqerenu B
Orqera ga sceo6xnarHrrfl AoxoA

Pannenne na Aarrbqnufl pasxoA, onpeAeren cnpsMo cqeroBoAHrlr peynrar

CqerosoAna nesal6a 3a m]u{rrara

Pasxo.{ 3a Aar6K Ha6asa rprnoxr{Ma AaHbqHa craBKa - l0% (2017 r.: l}Yo)

,{anrvxo Herrpr.BHarr.r pa3xo.qu

O6rqo parxog(urconounr) 3a Aarrbrlr Bbpxy ne.ral6ara, orqerenrr s Orqera
ra sceo6xBarHrrr roxotr

8l38

19. PASXOAIT 3A AAIIbI[.r -TEKyrrI AAIIbK r.I OTCPOqEHI{ AAHbII,I Bbpxy rrErrArrBATA

Ocnonrurre KoMIIoHeHTIt na pazxo4a/(mononruma) Ha Aarrbru Bbpxy nerrarlara sa roAr{rrrrre, sanrpma4u na 3l

AeKeMBpn ca:

20r8
BGN'OOO

2017
BGN'OOO

(3 l)

37

3JI

J

232

ZJ

14

2018
BGN'OOO

2017
BGN'OOO

(2s4)

37

39



nPnMoPCRO KJM EA,q

foduweu Quuau coe omtl em

,Uorqad sa deiluocmma

Iloraad Ha He3aruclultun odumoP

3I derceuePu2018 eoduna

Orcpovenu AaHbqHIr aKTrrBr{ Ir [acllBrt

Arrnsrl rto orcpoqeHfi
AAHbUII

BpeMeHHa
paurrlKa

31.12.2018
BGN'OOO

452
l3

AAHbK

31.12.2018
BGN'OOO

IIsucHeilrre
38 CMETKA E8

neqaa6n n
rarY6l

2018

BGN'OOO

IIgn'renenne
3A CMETKA HA

Apyr
nceo6xsgreH

AOxoA
2018

BGN'OOO

BpeMeHHa
paurrrKa

31.r2.2017
BGN'OOO

1030
t7

287

AAHbK

31.12.2017
BGN'OOO

103
2

45
I

58
I

8 28

r3367

20

66 I 334

3ary6u 3a rrpeHactHe

Heusurar€Iilt AoxoAI,r Ha

rpn:uvecrul nuua
O6eguetra Ha B3eMaIrI{t

O6ruo

Ilacnnu rro orcporreH[
AAIIbIIII

I,Iuoru. MaItrI{Ira }r
cbopb)(eHrrf,, B T.q.:
or aMoprrBar[nl
or rrpeorleHbqeH pe3epB

BpeMeHHa AAHBIT
paulrrKa

3r.12.2018 31.12.2018
BGN'OOO BGN'OOO

Ilsueflenrre
3a cMerrcl Hl

uequr6r n
sary6n

2018

BGN'OOO

I{sueHenrre
38 CMeTKA rll

Apyn
rceo6xslreH

aoxoA
2018

BGN'OOO

BpeMeIrHa AaHbK
pa3Jrr{Ka

31.12.2017 3r.12.2017
BGN'OOO BGN'OOO

I 4r2 842

2 756 2',76

s 656 566

8117

2461
5 6s6

812

246
s66

30

30

O6uo

Ilacns[ [o orcpoqeufi
AAIIbIIH - IIETO

8117

7 453

8r2 84230 I 412

746 ______llzl 7 048 709

20. cBbP3AHr{ JnqA rr CAEJIKII C6C CBbP3AHII JtrilIA

CreArurre npeArrpxrrrrr ca cBbp3aHr{ Jrrrrla 3a ApyxecrBoro 3a 2018 u2017 FoA}IHa:

40



CnupraHn.nnqa

CnrpraHn nnqa
Ar6ena Xonam AA
Al6eHa A,{
Arrm CI4n OOA
A-n6ena ryp EAA
Ero arpo A[
Bu:ur Eurapur EOOA, Pyrrlrrurr
{porepnn MeAma An6esa EOOA
EuaralarynaA,{
Exocrpoft A[
Llrrepcxafi A[
MI{ Me4ura A.n6ena EAI
flepueryyrrl uo6ule Ef AA
Tn<r,rr xrr A[
(Draunrro rypc OO[, lepuaruar
Xoren Ae MacK A[, AHsep, Illnefiqapur
,[I Exocrpoft,, VI3uaul, Vrpafina
Cnerpranusrpana 6onnnqa m pexa6r.nrraulr
MeAura An6eHa EOOA
A-n6ena ArrorpaHc A[
3gpanno )qpexAeHxe MeAnra A-rr6ena A,IJ
Me.qlrI[.rncru qeurbp MeAnrc Ermapux OO{
AnQa roncyar 2000 EOOA
Axrouoa prr:opr EA{
Ermapnr -29 A[,
,(o6pyaxaHcru rercrzn A,{
Il|'tuc Ail
Zxo-6r.nnec A[
Coronerr Boporeq A[
Ooxap A.{
Xeuycrypucr A,(
Eprcr I A[

IlpoaaxSn Ha cBbp3aH[ nnrla

A-n6ena Typ EA!
Ar6eHa A[
MII Me4nra A-n6eHa EAA
I4arepcxafi A.(
AnQa xoncynr A[
Exo arpo A.{
O6uro

NPUMOPCKO RJIYE EAJI
foduweu Qunaucoe omvem

,\otowd sa deiluocmma

,\orctad Ha He3aeuctat4un odumop
3l derceuepu 2018 eoduuq

BnA na cBbp3aHocr
Kpaftro npeAnpnrrre uaima
Ilpe4rpnrrne uaifua
IIoa o6Iq Korfipon
flot o6rq Kornpon
IIoq o6q KoH'rpon
floa o6q KorrrpoJr
IIoa o6q Korrrpon - rc23.10.2017 r.
IIot o6q Korrrpon
IIoq o6q KoHrpon
floa o6q KoHrpon
flol o6q Korrrpon
IIoa o6q Korilpon
flot o6u Korilpon
flol o6q Korrrpon
IIoa o6q r(oH'rpon
IIo4 o6rq Korrpon - ao 19.03.2018 r.
IIo,q o6u KoHrpon

floa o6q roHlpon
Acoqr,rrpano npeArrplrrrlre Ha npeAnpxrruero uaftxa
AcoqxnpaHo npeAnprrrrne Ha [peAnpnflruero rr,rafrra - ao 04.10.201 8 r.
IIoa o6rq KoHrpon
IIo.q o6q Korrrpon
floa o6q Korrrpon
IIo4 o6rq Korilpon - uo 19. 10.201 7 r.
flo4 o6rq Korilpon
IIo4 o6q Kor{rporr - Uo 19. 10.2017 r.
IIoa o6tu Korffpon - uo 03. 1 0.20 1 8 r.
IIog o6q KorilpoJr - ao 16.01.2017 r.
floa o6ru KoHrpon
Acoqunpano npeAnpnrrne Ha npeAnpnrrr,rero MafiKa

2018
BGN'OOO

2017
BGN'OOO

[pyxecrna IIoA Kolilpona Ha KrnrIoB ynpaBneHcKr,r nepcoHarr Ha [peAnpr,rrr]rero - uafira ca EH Axr,r A A[, El
Axz Ap Koncylr OO,{, Megllauaxc rpylr OO{, [apluc Xo.n4r.rrn A.{, ,{aprr pa$ro AA, (Deficrorvr OO,I[, Arnanonmc
Burapur EOOA, Eftv Ap Kerprr:u A,{, Perurauna areHt+{s ,{apnc (PAD EOOA, Aaprr crafi EOOI, AapuxAra,qeuur
EOOA, Aaprm 90 CoQur EOOA, I{rrra4era EOOA, Crrruap OO[.

Ocrqecrserur ca cJreAHr{Te cAeJIKr{ cbc cB6p3anr{ nxua:

60
5

79

25r
7

269 144

4l



20r8
BGN'OOO

IIPNMOPCKO KJIVE EATI
loduweu Quuancoe omvem

,[orcnad za deiluocmma

,Qotctad Ha He3q6ucuMun odumop
3 I der<euepu 201 8 zoduua

2017
BGN'OOO

BnAoae npo.qax6n Ha cBbp3aHlr Jrrrqa

flpe gocranenlr ycJryrr.r
flpo4ax6a Ha MareplraJrHr.r 3anacr{
flpoaax6a Ha EMorLr, MarulrHr{ [r cbopbxeHlrrr
O6uro

Ilonynnu or cBbp3aH[ Jr[ua

Erocrpofi A[
A;r6ena AA
An6ena Typ EAI
Ar6ena Arrorpanc A!
Exo arpo A[
Arrns Cnn OOA
I4rrepcraft A[
O6uro

BfiAose rroKynKn or cBbp3aHr{ Jr[ua

[ocranxa ycJryrlr

,{ocranra Ha Marepr,raJrHr,r 3aflaclr

,{ocranra Ha r,rMorr.r, MaruHH}t It cbopbxeHr,r.f,

06uro

Ilo.nyveru 3aeMH

Ha.ILIcreHr,I JIIDGI{

O6uro

Io.nyvenu aBancr{

A;r6ena ryp EAA
O6uro

flporypnctlr
qreHose Ha cbBera Ha Ar,rpeKToprrre
O6uro

266
J

56
9

79

144269

20r8
BGN'OOO

2017
BGN'OOO

86
ll
2l

5

1

22
14

ll

J

30
r238l

2018
BGN'OOO

2017
BGN'OOO

3l

92

43
)z

6

2018
BGN'OOO

)

2017
BGN'OOO

53

r238l

53

74138

20r8
BGN'OOO

138

2017
BGN'OOO

74

Krrcqos y[paBJrerrcKrr [epcoHaJr

Ctcrantr Ha ruIrcqoBItf, y[paBneHcKr,r uepcoHan e onoBecreH n flpr,nroxenue 1.2. Haqncrennre Bb3HarpoxAeHr.rrr

KJrrorloBrrr y[paBneHcKr,r nepcoHan Ha ApyxecTBoTo ca KaKTo cJle,pa:

2018
BGN'OOO

146
34

2017
BGN'OOO

120
36

180

Pagqetrrre cbc cBbp3aHr.r npeA[plrrrrrf, ca o[oBecreHz B norcHr{reJrrul flpnnoxenar,6 u 77.

156
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NPNMOPCKO IAIVB EA,q
loduuen Quuaucoe omrem

,[Iorcnad sa deiluocmma

,IIoMad Hq He3q6ucuMw odumoP
3l derceuepu2018 eoduna

21. YTIPABJIEHI{E HA @IIHAHCOBI{' PIICK

B xoAa na o6rsailHara cu Aefrrocr.qpyx(ecrBoro Moxe Ia 6tAe ugnoxelro Ha pa3nrurur Qruraconn prrcKoBe' nafi-naxrvrre

or Ko1am ca: na3apeg pncn (nrulouaq BarryreH prrcK, pHcK or rrpoMf,rra Ha cnpaBeAJlrnata croifoiocr n ueHoBu pucr)

\peArrreH pr{cK, JrrrKBureH prrcK Lr pr{cK Ha rnn<neno-o6stp3aHr{Te naprrHu norollu. O6qoro yrrpaBneHr'Ie Ha plrcKa e

r[orycrpano Bbpxy rpyAnocrrrre rra [porHo3r{paHe na QrnancoB[ Ira3apn I{ 3a llocrlllaHe Ha M]IITTIMI'tlrIpaHe Ira

noreHr[rarrHrrre orpr{rlarenHl erpem4 romo 6lo<a MorJrn Aa ce orpa3f,T atpry QrutancoBrrre pe3yJrraru I{ cbcmtHr{e Ha

.[py)KecrBoro. Tercyqo r[unanconrre p]rcKoBe ce ra.qeIITI,IOItrupar, IEMepBar I{ na6rnoAasar c noMoqra Ha Pa3JIruHx

KOTilpOnIIH MeXaHII3MLI BbBeAeHII, 3a Aa Ce OnpeAentT aAeKBaTHII UGHII Ha yCJIyruTe' IIpeAOCTaBtHIt oT ApyX€CTBOTO' Aa Ce

oqegrr aAeKBarHo na3aprrr{re o6crorrencrsa Ha r,r3Bt,pllrBaHare or Hero ullBecrllrulr u t[opturre Ha noAAbpxaHe Ha

cso6o.un6e JrlrKBrUHrr cpeAcrB4 6es Aa ce AorrycKa HeorIpaBAaHa KoHueHTpaIPLfl Ira AaAeH pI'IcK.

Ilo-Aorry ca omcaHr{ pe}JrruHrme BnAoBe p}rcKoBe, rra Kol[ro e I{3JroxeHo ApyxecrBoTo npn ocbqecrBsBarre Ha

TbproBcKr{re My onepaqurr, KaKTO r{ Bb3np}reTr{rr noAxoA npI,I ynpaBneH}Iem Ha re3II pI{CKOBe.

Baayreu pncn

,{pyxecraoro He e rRrroxeHo rra BarryreH prrc& 3aqoTo ocrroBllo HeroBlme oIIepaqI{II Ir cAenK]I ca AeIroM]rr{4paH}I B

6urrapcru ilerlanJnnu eBpo, AoKoJrKoro nocne4roro e c QrnrccupaH Kypc cnptMo JreBa rlo 3aKoH.

Ta6nuryme no-AOJIy o6o6qanar e1cno311ql,If,Ta IIa ApyxeCTBoTo KbM BanyTHI'It puCX:

31 gerceMnpr 2018

@uuaucoau aKmuau o4eHtaqHu no
ctret opmu3ury eil q cm oilu ocm

Bgeuarurr or xJrr{elrrrr

flapuwrn cpeAcrBa I{ eKBInBaJIerrrI{

@uuaucoeu nacuau, oqeHnaaHu no
cwopmrcurya4a cmoiluocm

3a,qrrmesur no 3aeMr{

3a,(rrmennx rcbM AocraBrllilu

31 qerceunpn 2017

@uuaucoeu aKmu6u, oqewaaHu no
arv op mrcupy e,nt a cm oilu o cm

BseMalilt or KJIIIeITTTT

flapuvru cpeAcma n eKBIIBaIrerrrn

@uuaucolu nacueu, oqeHnnaHu no
a,topmrcupyeu a cmoiluocm

3a.(rnrenux rcbM AocraBqlrl[r
3arilxenlts no 3aeMr{

s USD

BGN'OOO

n EIIR n 6r.nrapcnn.nena

BGN'OOO BGN'OOO

O6qo

BGN'OOO

86

111

48

35

38

76

lll tt4 197

798 2 817

s93

3 615

593

798 3 410 4208

s USD

BGN'OOO

s EIJR n 6r.nrapcror lena

BGN'OOO BGN'OOO

o6qo

BGN'OOO

86

107

53
,I

JJ

99

60 110 192

997 516

532
I 513

532

997 I 048 2 045
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NPNMOPCRO KJIYE fuU
loduwen Qunancoe omrem

,\omad 3q deilHocmma

,{oruad Ha He3aauctavtn odumoP
3l derceuapu2018 eoduna

Ilenonn pncrc

,{pyxecrnoro e riuroxeHo na t[mrancoBr{ pr{cKoBe nopaAn rrpoMeHrrre B qeHI{Te Ha rypllcrlsecK[Te ycJryr]I, Ho

orraKBarilura rra pbKoBoAcrBoro ca qeHlrte Ha na3apa Aa ce cra6urnsupar. [pyxecraoro peAoBlro I'r3Bbplma

npepa3nrexAaHe rra qeHr{re, npeqenmalfuil neo6xoArryocrra or arttrmHo yrrpaBneHr,Ie na QnnancoB}rf, pI,IcK. I{euorara

rroJrlrrrlKa e rfynnwr or rpr,r ocHoBHu Qarropa - crpyKTypa Ha pa3xoAnre, qeHrr Ha Korilqperrrll I,I noKynarenHa

BbgMo)KHocr na norpe6urenrre. 3a Mr.rHr{Mntr{pane rra rncroro BJrrrrHrire ApyxecrBoro rIpI4IIara ocHoBHo rroAxoA Ha

orrrtrMr{ll{paHe Ha pa3xoArre rr rbBKaBa MapKeTr{rrroBa r,r qerloBa noJInTIma.

Kpe4nreu pncrc

Kpe4rnnur prrcK e ocrroBHo prrcKbr, npu rofiro Knrlerrrrre rl .q)ynrre KorilpareHT[ Ha ApyxecrBom HtMa Aa 6tAar n

cbcrorHlre Aa n3rurarflr r{trtfio rl s o6asaftHo npe.@r,rAerun€ cpoKoBe AbJD(xMrrre or rfl( cyr[n no 3aeMr{, TbproBcKrl x

Apyrlr B:|eMalrr4r.

Ocnosurre tpunaxcoau aKTrirBn Ha ApyxecrBoro Hocrrrerr{ Ha KpeArrr€H pucK ca napuqHlr cpeAcrBa s 6aHros[ cMerKI{

(reryqn 4enoouru) r.r BseMaHrrr or KJuerrrrr.

3a orparuranarre Ha KpeAnrrlf, prrcK no r€Kyqx u cpoqHrr Aeno3rmx n 6anxu, ApyxecrBoro e Bb3rrpneno norlrrltr€ Aa

pa3[peAent lI rrHBecrrrpa cso6oAHme cn napruHr{ cpeAcrBa B pa:}JrruHu Qrnanconn r{Hcrrrryqnu n Ernrapnr c B}rcoKa

penyraryr r,r AoKa3aH cm6rurrrer.

flpyxecmoro npeAocraBf, rpeprrHn nepraoAx Ha KJruerrrrrre cu Ao 30 rurn. fomraa qacr or ryprrcrr{qecKlrre ycnyr}r n

HaeMIme ce [peArrJlaqar. Kpe4nrrurrr pucr e Mr,rHnMrBnpaH rrpe no46op Ha rbproBcKrrre naprr{bop}r, TeKyrq KorrrpoJr Ha

cr6npaeuocrta Ira HleMaHI[flTa Ir AoroBap{He Ha npeAna3Hrr KJray3rr B TbproBcru{re B3ar.rMoorHomenr,rs. @[HaHcoso -
crleroBo4iltt orAeJr llgBbpnrna exe,UIeBeH [perJle,q, paBrreHne ll arraJlrl3 na necr6parulre B3eMaHI{t, KaKTo n rroJr)nleHllre

NOCTbIIJICHI{'.

Jlurcnngen pncn

Jlrxnugrurrr pI{cK ce r{Dalf,Ba B HerarrrBrrara cnryau[f, Apy)KecrBoro Aa ne 6rAe B cbcrorHne Aa nocpeqHe 6esyclonno

BcrrtIKII cBorr 3aAtsJIxeHLIt cbnracrro rexnrrr naAe)K. flopaau rraJrrlqnero Ha JrxKBuIeH pncK, ApyxecrBoro npoBexAa

KOHCepBaTI.lBIra rloJrlmr{Ka uo y[paBneHrre Ha JII{KBIUHOCfiA, Cpe3 KOTTO Ce CTpeMr{ Aa nOA.(bpXa IIOCTOf,HHO Orrrr{MaJrerr

JtrrKBI{AeH 3anac or rrapra.IHlr cpeAcrBa ga cnoco6nocr na Qrrranclrparre Ha cronaHcKara cu Aeftnocr. Texyqo Maryp[rerbr

lr cBoeBpeMeuHoro ocbqecrBaaHe rra nnanlaHrlf,Ta ce cJIeA]I or t[nrancoBr{f, orAeJr, Kam ce rroAAbpxa exeArreBHa

lnrQoprrrar1lr 3a rraJII{rIHr{Te napnrrnlr cpeAcma n npeAcrotqllTe rllarr{aHr.rf,.

MarypxrereH aHaJrrr3

Ilo-4ony ca upeAcraBenn tfunancoume HeAepr.rBaruBrru aKTLrBu n nacmu Ha ApyxecrBoro r(bM xpar Ha orqerrrur leprroA,

rpFrlrpaHrr IIo ocrarbqeH Maryprmer onpeAeleu c[prMo AoFoBopeHnr Marypr{Ter. Crofuiocrrre, o[oBecrerru B ro3tr

aHaJIn3, npeAcraBJlmar HeAacKoHTxpaIlIr napl4rru nororll,I no AoroBopnre u Idiaft - paHHara Aara, Ha Kof,To B3eMaHero,

pecrreKTrrBHo 3aAbJrxeHr.reTo, e rBrircKyeMo.
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Orlao3 Or3ueceqa
Meceua ao I roAnHa

BGN'OOO BGN'OOO

IIPNMOPCKO RJIYB EAII
loduweu Quuaucoe omqem

.[Iorcnad sa detiuocmma

,\otctad Hq He3aauaxvw odumop
31 derceuepu 2018 eoduua

Or I roAuna
Ao 5 roAnHI|

BGN'OOO

O6uo

BGN'OOO

31 qerceunpn 2018

@uuaucoeu qkmuau, o4eHq6gHu no
aM op mktupy eu a cm otiu o cm

Bgeuanng or KJTIIeHTI,I

flapr,rvHu cpeAcrBa lr eKBr{BaJreHTr,r

@uuaucoeu nacuau, ol4eHrsaHu no
qM opmu:tupy eu a cm oilu o cm

3a.(uxenur no 3aeMr{

3aArrxenr,rs rcbM AocraBq[uu

31 4erceuapu 2017

@uuaucoeu qKmu6u, ot4eHnsaHu no
aMopmrcupctHa cmoiluocm
B genratills or KIII{eI{Ttr

flapuvuu cpeAcrBa r{ eKBuBaJrerrrr{

@uuaucoeu nqcuau, oqeHfsaHu no
cuv opm u3up ctu a cm oilu o cm

3anuxeil,u no 3aeMn

3a.(rrurenus rGM AocraBrruqu

.(o I nreceq

BGN'OOO

446 83

436

51

487

3 r79

13

3 615

593

446 83 3 192 4 208

.{o I rueceq

BGN'OOO

Orllo3 Or3ueceua
Meceqa Ao 1 roAuua

BGN'OOO BGN'OOO

Or I roAnna
Ao 5 roAnnn

BGN'OOO

O6ruo

BGN'OO()

86

106

r78
257

421

267

5

8

l0l9

r92

| 623

s32

435 13 688 r 019 2 155

Pucrc ga anxseHo-o6sbp3anuTe napr.rqHrtTe rroroqrf

Karo usro ApyxecrBoro HtMa 3HaqI,ITeJIHlr Jrr,xBoHocHu aKTuBu. Hanraqnocu{Te rro 6escpovnu Aelo3r,rrr{ s 6aHrconl,t

cMerKI'I ce oJrr,xBtBar na 6asa Ha or[rn4.raano o6menrre Qru<crpauu JrrD(BeHr,r HuBa or cborBerHara 6anxa n nprD(oAHTe or
T.D( ca HecbqecrBeHrl IIo pa3Mep. JLo<seruI HuBa rro ro3r{ Tr{rr Aeno3nru He ca A4peKTHo o6nrpraru,r c [a3apHu Jrr,rxBeHH

rrHAeKc[, Ho cbqeBpeMeHno Morar Aa 6bAar eAHocrpaHHo rrpoMeHeHu or 6anrara_roHTparerr B cJreAcrBr.re Ha rrpoMeHr.rre

Ha na3apa. Ilopaau roBa, re3r{ Aerro3r.rrn ca rperr{paHr{ xaro r[rnaucoBr{ aKrr{Br{ c [poMeHnrn JrrD(BeH nporlegT. Or.upyra

crpaHa, np[BneqeHI,ITe cpeAcrBa Ira ApyxecrBoro noA Qopuara Ha AbJrrocpoqHu r,r rgarKocpoqHn 3aeMu ca o6rrafiHo c

lpoMeHIIlrB JTIDGeH npoqelrr. Tosa o6crorreJlcrBo qacrr{rrHo uocraBt rrapruHr{Te noroULI Ha ApyxecrBoro B 3aBr{ctrMocr or

JITD<neH pncr. florpmaHero Ha ro3tr plrcr ce nocrr{ra no .@a Haqr.rHa:

a) omrurrr'rpaHe Ha I{3TorIHLILu.ITe Ha KpeA}ITHLT pecypc[ 3a nocrllraHe Ha orHocnrenHo rro-Hllcra rleHa Ha [p[BnerreH[Te

CPCACTBA; IT

6) rorrl6nnnpaHa crpyKrypa Ha caMl[re JII.rxBeHr{ qpoqerrrr,r no KpeAn:rr{Ts, Korro cb.(bp)Ka ,{Ba KoMroHeHTa - nocrorHeH n

npoMeHlII'IB, cborHolueHrlero Mex,q/ KoI{To, a r.r a6cornorHara r,rM croilnocr, Morar Aa ce nocrruHar r,r noAAbpxar B

6laroupurreH pa:|Mep 3a ApyxecrBoro. flocrorHHara KoMrroHeHTa e c orHoclrreJrHo Hr.rcKa a6coruorna crofinocr n

AocrarbqHo rorf,M orHocI{TeJIeH .qflr n o6qns JTIDGeH npoqeFr. Tosa o6crorreJrcrBo [peMa)<Ba BeporrHocrra or
3HaqI'neIHa IrpOMf,Ha B JIIID(BeHIme paBHI4a upI,I eBeHTyaJIHa aICyanI,I3AII4t HA [pOMeHnr.rBaTa KoMnoHeHTa. Tara Ce

MI'IHHMn34pa I{ BePotrHocrra or [poMrHa n He6.naronpr,rrrHa rrocoKa Ha [apruHr,rre nororlx.
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nPnMoPCRO RJM EA,q
foduueu Quuaucoe omtrem

.[Iowad sa deiuocmma

,Qororud Ha He3qluctuvtua odumoP
3l derceuepu20l8 zoduua

Hanuqe e u3BecrHa KoHrlerrparprf, rra Jrr{xBeH p}rcK or KparKocporrHr,r ilpoMeHu B na3aplrare JIIlrxBeH}r paBHnqa, mfi raro

JrIDGeHlr t[ruraHconu aKTLrBrr ranacaBil ca ocHoBHo c [puMelrn[B JIIDGeIT rtpouelrr.

Ta6nrqrne [o-AoJry o6o6qanar eKcrro3lrrlr{rra Ha ApyxecrBoro ICIM JIITDGeHxt pltcr:

3l geKeruepu 2018

@rnrancosu aICTIIBII, oqelrtBaHl{ no
aMoprr{3r{paHa crofirocr
(Dlnancosu [acuBr{. otrenffiaHr{ no
aMoprx3r{paHa croftnocr

31 qenemapn 2017

Oruranconu aKTIIBII. oueHaaHlr no
aMoprrr3lrpaHa cmfuiocr
Olnrancosu uac[Brr. oueHf,Barilr rro
aMoprr.r3r{paHa cmfoiocr

317

86 197

593 4208

(317) (3 r87) (s07) (4 011)

JluxseHrl

@nrccnpan
.nuseH 70

BGN'OOO

Hernxaenu

BGN'OOO

87 r92

340 997

Jluxsenn

Ouncnpan
.nnxnen %o

BGN'OOO

Ipomennun
mxsen 7o

BGN'OOO

He.nnxnexn

BGN'OOO

06qo

BGN'OOO

O6uro

BGN'OOO

lll

3 298

rlpouerunn
ruxneg 7o

BGN'OOO

105

708 2045
(340) (8e2) (62r\ (1 8s3)

Prroao4crrom Ha Ap)Dl(ecrBoro rexyqo na6rnoAana r{ aHanrcr4)a HeroBara eKcrro3r{rprr cnprMo [poMeH]rre B JTTDGeHI{Te

paBIII[qa. Cm,rylrpar ce pa3ruqH[ crleHapr&r na peQrurancupaHe, noArroBf,Barre Ha cbqecrByBaqu no3[r{rur n

aJneplrarlrBHo Qrurancnpane. Ha 6aga re3r,r crleHapril, ce E3MepBa n eQerra ntpxy r[nnancoB[r pe3yJrrar r,r co6crnerurr

KanImaJI IIpu npOMfrIa IIa JIIID<B€HLII [pOqeEI.

Ta6mqara no-AoJry noKa3Ba qyBcrB[TenHocTTa rra ApyxecrBoTo rrprr yBenrueruna a 0,5o/o B JrrlxBerrr{fl npoqerrT Ha 6asa

cryyKrypara Ira aKTItBr{re u racuBlrre ruu 3l AeKeMBpr{ u rtpr,r [peAnoJroxeHue, qe ce mHopupa BJrr{flrrrrero Ha ocraHaJrr{Te

[poMeHJIIrBI,I BeJrI{rIr.rHr{. EQercmt e rBMepeH r.r npeAcraBeH Karo BJrr{f,rrre nrpxy r}nnancoB}rr pe3yJrrar npegn o6rarane c

Aarlbr41.

31 4eneunpn 2018

Orurancosrl arcrltBr.r

Olllrancosra nacuBrr
YseJn.Iexne/HauaJlexrre xa neqal6n n
rary6r rpeArr AaHbrlrr

31 4ercenrapn 2017

Ilpouerurnn JrrrxBerr
Vo

BGN'OOO

lll
3 298

rlpn ynorn.renne
c0,5o/o

BGN'OOO

EQerr or
yBe.[IIqeHI|eTo

BGN'OOO

(17)

EQenr or

tt2
3 314

I

16

[pouremnn Jr[xBeH rlpr ynennvenne
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UPUMoPCKO KJM EAI
foduweu Qunaucoa omuem

.\orcnqd sa deiluocmma

,\otuad Ha He3a6ucuMun odumop
3l dexeuepu20lS zoduna

@lnrancosn aKTI{BI{

(Dnnanconu uacuBu
VneurnqeHnehraMaJleH[e Ha nerlan6n n
rary6x flpeAn AaHGrur

O6uo 3aeMn n QuHancon Jrrr3[Hr

[apnrrH[ cpeAcTBa rr llaprfqHrl
EKBItBAJIEHTII

Heren ALrIroB KannraJr

O6tuo co6crseH Ka[rrraJr

O6uro Ka[HTaJr

CtorHoruenne Ha 3aAnbxHsJrogr

o/o

BGN'OOO

105

997

31 aex.20l8
BGN'OOO

3 615

c 0r5o/o

BGN'OOO

yBe.ntfqeHI|eTo

BGN'OOO

I

5

106

1002

31 4ereuapn 2017
BGN'OOO

I 513

106

(6)

flpu uauaterue c 0,5 o/o rpaimun eQem arpxy neqan6ara Ha ApyxecrBom (npe4n o6laraxe) 6u 6un peqxnpoqeH Ha

nocoqeHr{f, no-rope npu yBenr.{qeHueTo.

YnpanneHne Ha Kan[TaJroB[c pHcK

C ynpanneulero Ha Karrlrrana ApyxecrBoro rlenr,r Aa cb3AaBa r,r floA.qbp)Ka Bb3Mo]KHocrI{ To Aa npoAhnxll Aa

OyHruuoril,pa Karo Aeficrsaqo npeA[purrne r{ Aa ocl'rrypaa sborBerHara Bb3BpbqaeMocr Ha I,IrrBecrl{paHnre cpeAcrBa

na co6crBelil{Ka r{ crorraHcKr,r rroJr3rr Ha ApyrHTe 3ar{nrepecoBaHr,r rllilIa or u ) racrHl{uu B HeroBltt 6rcHec.

3a o6egneqasaHe rmrrbJrHeHlrero Ha LrHBecrr{rluoHHara [porpaJvra ApyxecrBoro H3[oJI3Ba Qnuaucnpaue qpe3 TbproBcKH I,l

6am<ost,r 3aeMr{.

,{pyxecrroro reKyqo na6ruo4aaa ocxrypeHocrra r{ crpyKTypara Ha Karrr.rrana ua 6a:a cborHorueHl,Iero Ha 3aAJrbxHtJlocr,

npeAcraBeHl4 s ra6rrxlara rcrrra 3l AeKeMBpn:

111

3 504

4t 154

| 407

4t 516

45258 42 983

8 o/" 3"

22. CIPABE.tr'IIIBA CTOIhIOCT

flpu onpe4eJrrHe Ha cqpaBeAJrnBara crofinocr Ha aKT[Br{Te u [acr{Bure ApyxecrBoro npulara cJreAHara fiepapxnr n

3ABI{CHMOCT OT U3NON3BAHI,ITC I,I3XO]IHI{,[AHHI{:

! Ilrpno Hnno: Korrponru (neropnrnpanu) HaJrurrHr{ Ha aKrlrBeH rra3ap 3a uAeHTr{rrHr{ aKrr{Br,r r rlacuBn',

! Bropo nuno: OqenrqHrn rexHHKr{ 6arrpanu na na6ruoAaeua uuQopuarprr - Ar.rpexrHo (qeHr.r r.r Korr{poBKn) Hnn

[H.qI,IpeKTHo (npou:nogrul or IIeHr,r r.r Korr,rpoBKln). Tarn Kareropru BKrrorrBa aKTrrBr,r u nac]IBH oqerryBaHH rro Korr{poBKH Ha

AKTI,IBEH NA3AP 3A CXOAHI,I UHCTPWEITTIT, (OTUPOBKU HA X,UEHTIqHI,I I{,NI{ CXOAHI{ I,IHCTPYI\{CIITI{ TbPTEMI4 HA HEAKTI,IBCH

na3ap unv Apyru oqelrbtlHlr rexulrKr{, rlpr{ Kolrro l{3xoAH}rre AaHHr{ ce ocHoBaBar Ha o6qoAocrbnna na6moAaeMa rra3apHa

rnQoprrlarur.

! Tpero nuao: OqenrqHu rexHuxlr 6arrpann Ha 3HarrurerHa HeHa6Jrrogaeua unr[opMarlnf,. Tagn xareropur BxrroqBa

BcI{tIKu aKTI{BII Lr nacvlBrr, qrrrro oqeHKa He e 6arnpana Ha HaJrrrrtua, perynf,pHo Aocrb[Ha u na6nroAaeua nnr[oprr,raqur,

Karo [apaMerprre ocHoBaBaqr{ ce na neHa6mogaerr,ra rHQopMarlr{r [Mar [peBec.

Koruemuma 3a crlpaBeAJlroara crofinocr upeAuonara peaJrr,r3r{paHe Ha (lunancoan r{Hcrp).Merrrn vpe: npo.qax6a. B

noBerleTo cnyqan o6aue, oco6eno IIo oTHomeHr.re Ha rbproBcKr,rTe B3eMaHI{t, 3a.qbJrxeHrlrf, r,r Aeflo3nrr,rre, ApyxecrBoro
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oqaKBa Aa peanrnr.rpa re3r{ Qnrnucoan aKTrrBlr u [acr{Brr rrpe3 TD(Horo rlrnocrHo o6parno Ir3lrrlarqaHe I,LJII{ pecn.

noracsBaHe BbB BpeMero. 3arosa re ce npeAcraBf,T no rn(Hara aMoprll3l{pyeua crofisocr.

Crqo rara, roJrrMara qacr or Qruranconure aKTr,rBH u rracwBr4 ca wrr4 KparKocpoqHlr no cBotra cbluHocr (rrproncru

B3eMaHr{r u 3a4bnxeH}rr), nnu ca orpa3eH}r B orrrera sa t[rnaHcouoro cbcrorlrlle no na3apHa crofiHocr (npeAocranenlr

6arrosfi Aenognru), rropaArl ToBa rn(Hara c[paBeAJIHBa crofuiocr e npn6nurrrenHo paBHa Ha orqerHara na crofiHocr.

,{ororroro Bce oqe He cbqecrByBa AocrarbrrHo [a3apeH orur, cra6rurHocr rr JIHKBTu(Hocr 3a [oKy[KI{ n npo4ax6u na

Hf,Kor{ or [pr{TexaBaHr{Te or ApyxecrBom QunancoBr{ aKTrrBr,r I nacvrBvr,3a rrl( Hf,Ma AocrarbqHo u HaAexAHlI Kor}rpoBKll

Ha na3apHu ueHH.

hronoAcrnoro Ha ApyxecrBoro crrnr4 rre npu cbqecrByBaqr{re o6crorrercrBa npeAcraBeHnre B ofiera aa QruraHconoro

cbcroflHue oueHKI,I Ha aKTI,IBIrre 14 nacnBlme ca Bb3MoxHo Hafi-naAex,qrua, aAeKBarHu I,I AocroBepHI,I 3a Uenure Ha

tpranancorara orqerHocr rl ca 6rusxo Ao rnuara cnpaBeArrr,rBa crofinocr B 3aBrcl{Mocr or rexHl{flT xaPaKTep I,I Maryplrrer.

Cnpaaegruna crofiHocr Ha 3eMrr rl crpaAr{

B 4pyxecraoro e [pr{ero npeoqeHr€Ta rra crpaArfre Ao rflcrara crrpaBeArrrrBa crofiHocr Aa ce IBBbpIusa o6[qafuro Ha 5-

roAriltreH flepnoA or He3aBrncr{Mr,r nnrlerrr{paHr,r orleur,rrerra. Korano rfiHara crIpaBeAJII,IBa crofHocr ce npoMeHt

cbqecrBeHo Ha no-KparKr{ }rHTepBaJI}I oT BpeMe, [peoIIeHKaTa Moxe Aa ce l{3BbpnrRa no-qecro.

I{rnocreu qperneA rr orIeHKa Ha crpaAHr{f, Qoru lo cqpaBeArruBa crofurocr ca IBBbpIueIrI{ KbM 31 .12.2015r. ctc

crAeftcrnraero Ha He3aBr{cHMg nnrlem}rpaH oueHr{ren rron. ,{amren [uner, per. Nl 100100136/14.12.2009r.

IIpn raru orIeHKa (Hueo 3 e ilepaprunma na cnpaaedttunume cmoiluocmu) e npllnoxeH ,,Metoq Ha BeqHara ctofoIocr".

flpnuoxerur ca cpeAHlr BeJrr{rrr{H}r Ha BxoA{qr{ AaHrrr{ -rleHa 3a HoBo crporrrencrBo B AI{ana3oH or 142 ao 1200 enpo ua I

rs.r,r. P3fI lwtatnugyasrHo onpeAeJreHa 3a BceKr,r o6err or rypr,rcrr{qecKl,It roururerc/, Kop[r[paHa c KoeQnPIeHTI,I 3a

Qrrnvecra, r[yrfirg{oHarHa H lrroHoMr.rqecKa o6egqerxa B AI{aua3oH or 15,6 lo 97,4%o cto6paruo uH,UIBxAytuIHure

xaparoep[crlrKr{ Ha o6erra. Or nanpaneuara ouerrKa e [pr.BHar rrpeoueHbqeH pe3epB B pa3Mep na 2398 xTLII.JIB, HerHo or

Aarrbr[r.

Cnpaaegruorre crofuiocru Ha crpaAr,rre ca orroBecreHu n flpruroxeme 3.

Kru 3 I AeKeMBpr,r 201 8 roa. pbKoBoAcrBoro cbqo e HalpaBr4rro nperneA r{ e o6MI,IcI4rII{no cbIqecrByBaIIILIre Hecl{fypHocrl'1,

BJ[rrreqlr Bbpxy rleHoBr{Tre paBHrqa Ha aKTrBI'ITe, B KorrTeKcTa Ha npnnaraHlTe oT ApyxecTBoTo cnpaBeAJIuBrI cTofiHocTll

Ha crpaAr.rTe r.r e Ha no3Hrur, qe npu,noxeHrrTe orIeHKx oTpa3sBar no Bs3MOXHut AOCTOBepeH HaqHH I'I Ca aAeKBarHI',l

cnprMo HacTotlqu:re I{KoHoMI[IecKr{ ycnoBr{r B cTpaHaTa.

23. YCJIOBHIT AHIAX}IMEHTII
Ilpe4ocraaeHn o6e3[eqeHur

[ororoprre 3a 6amcoBu xpeAr,rru crc CX Ercnpec6arm ca o6egueqeru c urroreKa Ha aKrI{B}r, onoBecreHlt r flpnnoxenue

CrAe6nn cnopoBe

,(pyxecrnoro e crpaHa rro Br{crq}r npor.r3BoAcrBa no o6patynaHr{ AeJra ra cr6npaue Ha B3eMaHHtra rI no eAHo rpDKAaHcKo

Aeno 3a Aer6a Ha lrreaJrHr{ rracrn or [o3eMJreH nrrror. flpu nocraHoBf,BaHe Ha pelueH[Ie c Koero qe 6tAe AorrycHaro

pa3AerrHe Ha HMoT4 Apyx(ecTBoTo qe 6rAe o6arp:auo cbc 3arrnatrIaHe sa 4Yo AbpxaBHa raKca Bbpxy caorBerHl{f, AUI
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roirro cuopeA na3apHara oqelrKa e B pa3Mep na336 600 enpo. Taru oqerxa e ocropeHa, xMa o[peAeJreHue 3a AorrycKaHe

Ha HoBa, Ho rrrMa xoA rro Aenoro r{ ro e apxxBHo a Pafionen ct4 I_{apeao.

24. CbBVTTLIACJTF,A KpAt HA OTqETHI4S IIEP}IOA

Cnea rpas Ha orqerul,It neprloA He ca Hacrbnwtu cr,6wtun. Korrro Aa oxa3Bar cbtrIecrBeHo lalruflHue nrpxy QuuaHcoBoro r{

ln/qTIeCTBeHOTO gbCTOf, HI,Ie Ha ApyX€CTBOTO.

25. AOTIbJIHI{TEJIH}I ONOBECT.SBAJINfl BbB BP63KA C PETYJIATOPHI{ IT3}ICKBAHI4fl

Ctrnacno 3arona 3a cqeroBoAcrBoro, ApyxecrBoro cneABa Aa onoBecrr{ Haq}rcJreHr,rre 3a roAr{Hara cyMr.r 3a ycJryrr,rre,

npeAocraBtHl.r or perncrprpaHr{re oAuropr Ha npeArpruruero.HegasncrrM oAr{rop Ha flpruopcro rury6 EAI e ,{pyxecrno

3a oAr.rr rr Korrcynrarlln OO[. BrsnarpaxaeHr.rero 3a He3aBr{cr.rM oAr.rr Ha roAr.rruHr.rr Qruraucon orqer r{ 3a nperneA Ha

roAl'IrtrHrrt AOKJIaA ra 4efinocrra e 5 xrur.ns. Perncrpr.rpaHr4rr oAl,frop He e npeAocraB.flJr Apyr[ ycJryrl,I Ha ApyxecrBoro.
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