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APMENCKU XOAAVHI AA

1000 Codus, 0yn. “Llap OcBoboauten” 33, Ten. +359 897 88 94 93

HPUJIOKEHUE KbM UHAUBUAYAJIHUA ®PUHAHCOB OTUET

HA ,,APMEﬁCKI/I XOJAUHI™ A, CO®PUS xbm 31.03.2021 roaguna

1. Kopnopatusua ungopmamnus

LAPMEVCKU XOJIJIUHI™ AJl e peructpupano ¢ pemenne Ha CI'C ot 04.11.1996 romuna
o ¢upmero aeno Nel2884/1996 ronuna. Cempanuiiero u apechT Ha yrpaBieHrne Ha lpyxecTBOTO
e Codus 1000, 6yn. “Lap OcBobomuten” 33. Ampeca 3a xopecnonaenuus ¢ Codus 1784, yn
»~Muxaunn Tenes” 12, buznec nearsp EBPOTYP, odwuc 7.

HApMmericku Xonauar AJl e mpaBompueMHUK Ha ,,Apmeiicku IlpuBatuzanuonen ®ong™
AJl, mpepeructpupat kato xouguHr ¢ pemenne Ha CI'C ot 19.12.1997 ron.

AKIHMHTE ca perucTpupaHd 3a TbproBus Ha bearapcka ¢onmosa 6opca (bDbB) A/, cien
kato JlpyecTBOTO € HOIy4MJIO ChOTBETHOTO pasperieHne or Komucusira 3a puHaHCOB Hag30p.

OcHoBHata paedHOCT Ha JIpyxecTBOTO € B chIVIacHe ¢ oOOsiBeHaTa: NpUOOOHBAaHE,
yIOpaBjieHHE, OLEHKa M HpoJax0a Ha yd4acTHss B OBIrapckd M UYKISCTPAaHHU JIPY)KECTBA;
npuaoOuMBaHe, yIpaBleHWe W Tpoaaxba Ha oOnMranuu; NpuaoOuBaHe, ONEHKa M MpojaaxOa Ha
MATeHTH, OTCTHIIBAHE HA JIMIEH3WM 3a W3I0JI3BaHE Ha TMATEHTH Ha JAPYKECTBa, B KOHUTO
XOJITUHTOBOTO JIPY’)KECTBO Yy4acTBa, (UHAHCHpaHe Ha JIPY)KECTBA, B KOUTO XOJJIMHTOBOTO
IpYy’)KECTBO y4acTBa; MPEAOCTaBSHE Ha 3a€MH Ha JAPYXKECTBa, B KOWTO XOJNIUHTBT UMa TPSKO
Y4acTHE WU TH KOHTPOJIHUPA.

Cucremata Ha ynpasieHue € ApycTenieHHa. OprannTe Ha ympasieHue ca HamsopeHn chBeT
/HC/ n Yupasurenen cbet /Y C/, CbCTOAIIHM CE OT MO TPUMA JYIIIH.

HpyxectBoTo ce npexncrasinsisa oT Hukona Ilerpos Togopos.

B napyxectBoro (yHKIMOHMpa omuTeH KomuteT. Ha mpoBemenoro Ha 31.08.2017 r.
u3BbHpeaHo OOmo cbOpaHHe Ha akuuoHepuTe Ha J[pyKecTBOTO € M30paH OAWTEH KOMHTET B
cberaB: Tomopka I'eoprueBa HukosnoBa, Anexcannbp LlBetanoB ['apu6oB m ['eoprm Xpuctos

Honos. MaHIaThT HAa OAUTHUS KOMHUTET € TpH roauHu. Ha cpmioto crOpanue e ogobpen u Craryt
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Ha OJUTHHSA KOMHUTCT.

2. ba3a 3a usrorpsine Ha GUHAHCOBHS OTYET

2.1. ®unaHCcOBUAT OTYET Ha J[py’>KeCTBOTO € ChCTaBEH B CHOTBETCTBHE C MeXKIyHAPOIHUTE
cranfapti 3a ¢QuuHaHcoBo oTuuTaHe (MC®O), pazpaborenn u mybnmkyBanu oT CbBera MO
MexayHapoauau cueroBogHu cranaapty (CMCC) u npuetu ot EBponetickus cpto3 (MCDO, nmpuern
ot EC). Ilo cmuchna Ha maparpad 1, Touka 8§ or JlombiaHHUTENHHUTE pa3mopeadn Ha 3akoHa 3a
CYETOBOJICTBOTO, NMpMIokuM B bbarapus, tepmunst ,,MCDO, mpueru or EC* mpexacraBisBat
Mexnynaponnute cderoBonHu crangapta (MCC), mpuetu B cboTBeTcTBHE ¢ Permament (EO)

1606/2002 na EBpormeiickus napiament u Ha ChBeTa.

ODUHAHCOBUAT OTYET € ChCTABEH B OBITapCKU JieBa, KOETO € (yHKIHOHAIHATA BalyTa Ha
HpyxectBoto. Bcmukm cymm ca mnpencraBenn B xwisgu neBa (‘000 1mB.) (BKIFOYHTEITHO
cpaBHHTeNHaTa WHpopMarws 3a 2021 r.), OCBEH ako HE € MOCOoYeHO Jpyro. M3paBHsABaHETO Ha
NpUXOANTE/(pa3xonuTe) 3a JaHBbIM BbPXY NevanbaTa € MOco4YeHO B JieBa. JIOXOAbT Ha akuus e
[IOCOYEH B JIeBa.

To3u GUHAHCOB OTYET € HHANBUAYaJIeH. JpyKeCTBOTO ChCTaBsS U KOHCOJIHIMPaH (PUHAHCOB
OTYET B CBOTBETCTBHE ¢ MEXIyHapOJHUTE CTaHAapTH 3a (¢uHaHCOBO oruyutane (MCDO),
paspabotenn u mybaukyBaHu oT CbBera mo MexayHapoaHu cuetoBonHHu crannapta (CMCC) u
npuetu oT EBponetickust cpio3 (EC), B KOWTO MHBECTUIIMHUTE B ABLIEPHU MPEANPUATHS Ca OTYETCHU

u onioBecTeHH B choTBeTCTBUE ¢ MCDO 10 ,, Konconuoupanu ¢punancoeu omuemu”.

2.2. TonumHUAT (PUHAHCOB OTYET € CHCTaBeH NPH CMa3BaHe HA NPUHIUNA Ha
AeHCTBAIIOTO NpeANpusiTHe.

KbM nartarta Ha M3roTBsIHE HA HACTOSINUSA (DMHAHCOB OTYET PHKOBOJCTBOTO € HAIPABUIIO
MpeleHKa Ha CIOCOOHOCTTa Ha JIpy»KEeCTBOTO Jla MPOIBIDKK CBOATA JACHWHOCT KaTo JEWCTBAIIO
npennpusitue Ha 0a3a Ha Hamu4yHata WH(OpMANUS 3a NpeABUAMMOTO Obaenie. OcBeH ToBa
PBHKOBOJICTBOTO HSIMa HAMEPEHHE HUTO HEOOXOAMMOCT Ja JIMKBUAWpA WU Ja Hamaiu obeMa Ha
nerHoct Ha [pyxectBoto. Crenl u3BBpPIICHHUS Tperyiel Ha JAediHocTTa Ha J{pysKecTBOTO,
PBHKOBOJICTBOTO OYaKBa, Y€ TO UMa BH3MOXKHOCTH Jia MPOIBIKH ONEpaTUBHATA CH JICHHOCT B OJIM3KO
ObJielIe ¥ MPOJbJDKaBa Ja Mpuiiara MpUHIUIA 33 JCWCTBAIIO0 NPEANPUATHE MPH U3TOTBSIHETO HA
TOJMITHAS (PUHAHCOB OTYET.

Bonpeku natpynanara 3ary6a, YC Ha Apmeticku Xomauar AJl cMmsTa, 9e Ipy»KeCTBOTO NMa
MOTEHIIMAN Jla TMPOABIKA Aa (yHKIHOHHpA Karo ,,paboTeIio MpeArnpusiTHe ¢ BHCOKA CTETNeH Ha
puck*. OCHOBaHUS 3a TOBA ca:

Yo6exneHnero, 4e MpenrpueTuTe O3APAaBUTEIHM MEPKH 3a JIPYKEeCTBOTO-Maiika,
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Ou3HEC CTpaTeruuTe 3a MPUBIMYaHE Ha HHBECTUTOPH B ApYXKECTBaTa OT IpylaTa U yIpaBIECHCKaTa
BH3Ws 32 ISJIOCTHOTO pa3BUTHE Ha XOJAWHTA, TEIbPBA III€ 3allOYHAT /1 AaBaT CBOSI MTOJIOKHUTENECH
pesyanTar.

Cna3zBaHeTo Ha NMPUHLMIA 34 IOCTOSIHHO MPUCHCTBUE U KOHTPOJ B YIPABUTEIHUTE
OpraHH Ha KOHTPOJIMPAHWUTE APYKECTBAa, JaBa BHCOKAa CTENEH HAa TapaHIUH, 49€ MpPH BCHYKH
MIPEeIBUIUMH CUTYallUU ¥ PUCKOBE T€ III€ CE U3IBIKAT Ha KPEAUTOPHUTE CH.
[ @axkTHT Ha MPEIOCTABEHUTE KPEIUTH M HACTBIWINTE 3aTPYAHEHUS MO TIXHOTO
oOcITy’)KBaHEe HE clielBa aBTOMATUYHO Ja c€ OTHACAT KbM IOpovYHaTa 3a bbirapus mpakTuka Ha
»MEKITyhupMeHaTa 3aTbxKHUIOCT . KpeuTupaHuTe Jiniia €XKerofHO ce KOHCYJITUPAT ¢ KPEAUTOpa,
KOHTO KaTo ,3arpWKeH CTONAHMH® 3ajlara B CBOMTE IPOTHO3H CHOMPAEMOCT, KOSITO € BBHB
(akTHUecKaTa Bb3MOXKHOCT Ha TUIATIIMTE 110 KPEIUTHTE.
N YC mocturHa ceriacue, 4e JOpU XHUIOTETUYHO B JPY’KEeCTBaTa-IUTbKHUIM Jla Ce
TeHEepHUpAaT B MIbJICH 00eM BCHYKU IBIDKUMHU CPEACTBa, OM OMII0 0€3CMHUCICHO W HEMPOIYKTUBHO TE
Jla ce M3MCKBAT W M33eMar cpemry odopMeHHuTe Obiarose. B TakaBa cuTyamus, MCHUIKMBHTa OH
MPESOrOBOPHI U Npeo(OPMHUI BCHUKU CTapH KPEAWTH B HOBH CaMO C LIEJN Ja IOAIIOMOTHE II0-
sicHoTo npujiarane Ha MC®O.

Crpaterusita 3a o010 pa3BUTHE HA APYXKECTBOTO-MaiiKa M IBIIECPHUTE APY>KECTBA
IIPpEMHUHABA IIPE3 03/paBABAHE Ha BCSKO €HO OTIEIHO MPENNpPHUATHE, HO TOBA HE € MpOIleC, KOHNTO
Moke Aa Obae yHuduuupan. [pyxecTBaTa B Hail-roisiMa CTENEH C €JHAKBB MPHOPUTET clie/lBa Ja
MOKPUBAT KAKTO 33bJDKEHHUATA CH KbM XOJIMHTA, TaKa U MyOJIMYHUTE CH 3aIbJDKECHUSL.

VY C Ha ApyXecTBOTO IpHeEMa JOKJIaJa MpeacTaBeH OT M3MbIHUTEIHNS AUPEKTOP B KOWTO €
BH3WpAHO OBJEMIOTO pa3BuTHE Ha ,,ApMmeiicku Xomauar® AJ] u apyxkecrtBata OT rpynara.
JpyxecTBeHUTEe CTpaTerMyd 3a pa3BUTHE M pPa3pabOTEHUAT KbM TAX bromxer, mnpencTtaBsT
HaMEpEeHHs, MEPKHU U JEUCTBHSA 32 (UHAHCOBOTO CTAOMIM3HPAHE HA JAPYKECTBATA OT XOJJAUHTOBOTO
MIPOCTPAHCTBO, OCUTYPSIBaHE Ha PETYJSIPHU BHTPEIIHN NAPUYHH MMOTOIM B MKOHOMHUYECKATa Ipyma u
MTOETAITHO MTOTACsABaHE HAa HATPYIAHNUTE BHHIITHU 3aIbDKEHUSI.

beme mnocTurHaTo ONTHUMH3MpaHE HA pPa3XOAWTE 3a AaIMHUHUCTpAaTHBHA H3JPHXKKA Ha
»Apmeiicku AJl. IlponbmkaBa paborata Ha YC 1o peaym3arusaTa Ha OTIEITHH WHBECTHIIMOHHUTE
MPOEKTH HACOUCHH KbM MOAO0OpsBaHE Ha OpPraHM3allusATa Ha IMPOU3BOJICTBOTO M PA3IIUPSBaHE HA
MapKeTHHTa B IBIIEPHHUTE APYKECTBAa. B cpemHOCpOUEeH IUIaH ce MpeIBHkKAa Ja Ce MPUKIoYaT
MIPETOBOPUTE C EBPOMEWCKH BHCOKOTEXHOJOTHYEH TPOU3BOJUTENl HAa TOPOBE U CpEACTBa 3a
pacTuTenHa 3aliTa, 32 KOMTO J1a ce M3BbPILBA JO3UpPaHe, MaKeTUpaHe U anpolanus Ha IPOIYKTUTE
My. B Xoz e npouec Ha TecTBaHE Ha Bb3MOKHOCTTA 3a MPOU3BOJICTBO HA HECTAHAAPTHH NPOIYKTH U
HUCKOCEPUUHH M3JENIUsl OT METaJl ¢ el JOCTUraHe 10 T.Hap. ,,TapreT mpaiic’ — puKcupana LeHa 3a
€ICHHLIa ayTCOPCBaH MPOIYKT.

ﬂeﬁCTBHHTa 3a C’B6I/IpaHe Ha MPpUXOAUTEC OT YYaCTHC B YIPABJICHUCTO Ha AbBUICPHU H
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ACOLIMMPAHU APY>KECTBA OT TpyIaTa M MOJMTHKA M0 ChOMpaHe Ha B3EMaHUATA IO MPEIOCTABEHUTE
UM KpPEeIWTH MMa 3a e MUHUMAaJHaTa M3APHKKa Ha XOIIMHTa M OCUTypsSBaHE Ha CpEICTBa 3a
pa3BUTHE.

Bcenmuko TOBa ocurypsiBa peaqHa Bb3MOXKHOCT 3a XOJAWHTAa M JPY’KECTBaTa J1a MPOABIDKAT
na (pyHKIMOHHMpAT KaTo AeWCTBAIIO0 MPEANpHUITHE U B MPEABUANMO ObIelme na octaHe TakoBa. YC
HsMa HAMEPEHUE, HUTO CYMTA, Y€ MMa HEOOXOAMMOCT Ja JUKBUAMPA WIH 3HAYUTEIHO Jla HaMalld

o0ema Ha JeifHOCT Ha XOJIMHra U ApYyKecTBaTa OT Tpynara.

[Ipu HEBB3MOXKHOCT Jla ObJle M3MBIHCHA pa3paboTeHaTa MporpaMa, WIM B ClIydaid Ha
OTTETJISTHE Ha UYXKJIECTPAHHUTE WHBECTUTOPH OT HIKON OT MPEABMXKAAHUTE CHBMECTHU IPOCKTH,
KaKTO M TIPU HEOJAroNpHUATHH OOCTOSTENICTBA MPOU3TUYANIM OT MKOHOMHYECKATa KOHIOKTYpa B
CTpaHaTa, OMXa HACTBIIMIM HEIIPEIBU/ICHH 3aTPyIHEHH 3a ACHHOCTA Ha JAPY>KECTBOTO, U3pPa3siBaIly
Ce B HapylllaBaHE Ha JIBIKCHUE HA MApUYHHUTE TOTOLM, 3a0aBsIHE Ha MPEABUACHOTO MOKPUBAHE Ha
BBTPEIIHUTE U BHHIITHUTE 3aIBJDKCHUS U 3aTPYAHCHUS 32 OCHIICCTBIBAHETO HA TEKyIIaTa ACHHOCT
Ha XOIJMHTA U JAPYXKECTBaTa OT Tpymnarta. ToBa 00CTOATEICTBO MOpaXk/la HECUTYPHOCT, KOSITO MOXKE
Ja TOpOIU CHIIECTBEHO CHMHEHHE OTHOCHO BB3MOXHOCTTa Ha JIpyKeCTBOTO [a MPOIBIDKH
Oblemmiara cu JEHHOCT KaTo AEWCTBAIIO NpEeANpusTHe Oe3 peanu3anus Ha MPEIBUIACHHUTE OT

PBKOBOACTBOTO IIPOCKTH.

3. IIpomeHHU B C4ETOBOAHATA MOJUTHKA

Hsima npomsiHa B cueToBotHaTa osuTHKA mpe3 2021 r.

4, CyeToBOIHA MOJUTHKA

4.1. OO0 Mo0KeHu s

Haif-3raunMuTe CYETOBOTHU TOJWUTHUKH, MPWJIATaHU TPU WU3TOTBSHETO HA TO3U (DMHAHCOB
OTHYET, ca MPEACTaBEHH T0-0Iy.

DUHAHCOBHUAT OTYET € M3TOTBEH IPH CIIa3BaHE HA MPHUHITUIIUTE 3a OICHSIBAHE HAa BCHYKHU
BHJIOBE aKTHBH, TACHBH, NMPUX0au u pa3xoau cbriaacio MC®O. basurte 3a omeHka ca OMOBECTEHU

HOI[pO6HO IIO-HaTaTbhK B CHCTOBOAHATA ITOJIUTHKA KbM (1)I/IHaHCOBI/I$I OTYCT.

4.2. llpeacraBsine HAa (PUHAHCOBUSA OTUET



Apwmeticku xomauHT A/
WuauBumyaneH GUHAHCOB OTYET
31 mapt 2021 1.

DUHAHCOBHUAT OTYET € mpeacTtaBed B choTBeTcTBHE ¢ MCC 1, IIpencraBsue Ha GHUHAHCOBH
otruetn” (peBusupan 2007T.). Jpy)ecTBOTO mpure aa MpecTaBsl OTIeTa 3a IedandaTa Win 3aryoara
U JIpYTUsi BCEOOXBATEH JIOXOJ] B €JIMHEH OTYET.

CpaBHUTETHH JaHHU

CernacHo  OBJITAPCKOTO  CUETOBOJMHO  3aKOHOJNATEICTBO W pErIaMEHTUPAaHUTE 3a
npwioxkenne MC®O, huHaHCcOBaTa TOAMHA MPUKITIOYBA Ha 31 IEKEeMBPHU U ThPTOBCKUTE JIPYKECTBA
ca JUIHKHH Jla TPEJACTaBAT TOJNUINHM (DUHAHCOBH OTYETH KBbM ChINaTa Jara, 3aeJHO ChC
CPaBHHUTEIHM JIaHHU KbM Ta3M Jara Ha NpEIXOJHaTa roauHa. B ciywail, 4e ApyKeCTBOTO €
HU3BBPIINIIO NPOMCHHU B CUCTOBOAHATA CH IIOJIMTHUKA, KOUTO Ca IMPUIOKECHU PETPOCICKTUBHO, WA
aKO € HU3BBPLIWJIO IMPEUIYHCIICHUSA WA peKJ’IaCI/I(bI/IKaHI/II/I Ha OTACJIHMU IMMO3MIHU, TO MPEACTaBA
CPaBHUTCIIHM JAaHHU 3a ABa MPEAXOAHH OTYCTHU II€pHoJa B OTUCTA 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC U
CHbOTBCTCTBAIINUTE MY IMOACHUTCIIHU NPUITOKCHUA KAKTO CJICABA:

a) KbM Kpasi Ha IPeIXOHUS OTUYETEH MIEPUO/T;

0) KbM HAYAIOTO HA HAW-paHHUS CPAaBHUM TICPHOJ.

B ocrananute eneMeHTH Ha (DUHAHCOBHS OTYET M CHOTBETCTBAIIUTEC UM TOSCHHUTEIHU
CBEJICHHS CpaBHUTENHATA WH(OpMAIHS Ce MPEACTaBs caMO KbM Kpas Ha TPEIXOJHUS OTYETCH

HEepUOL.

4.3. HNuBecTHIIMY B IBIIEPHH IPYKECTBA

JbmepHn ca Te3W NpeanpHsTHs, KOUTO CE€ HaMHUpaT IO KOHTpoia Ha J[pyxkecTBoTo.
KoHTpombT BBPXY ABIIEPHHUTE MPEANPHSTHS CE H3pa3sBa BHB BH3MOXKHOCTTA Jla CE€ PHKOBOIU
(¢uHaHCOBaTa W ONEpaTWBHATA TOJIMTHUKA HA ABIICPHOTO NMPEANpPUATHE Taka, 4e Ja ce W3BIMYAT
W3rOJIM B pe3yNATaT Ha JelHocTTa My. B wHauBHayamHust (UHAHCOB OoT4eT Ha [IpyskecTBOTO,
WHBECTUIIMUTE B JBIICPHH MPEANPHUATHSI, CE OTUMTAT IO I[ICHA Ha MPUIO0OMBaHE, HamalieHa C

pasxoau 3a o0e3IIeHKa ako TOBa ce HaJlara.

4.4, HNHBecTMIMM B aCONMUPAHU NPeANPUATHS

AcouunpaHu ca Te3H MPEINpHUsITHs, BbPXY KOUTO pyXKEeCTBOTO € B ChCTOSHHE Jia OKa3Ba
S3HAYUTCIIHO BJIMAHWE W HMa IIPaBO HaA Y4YaCcTUC IIpU B3EMAHCTO Ha PpPCHICHUA, CBBP3aHU C
q)HHaHCOBaTa U oOInc€paTuBHATA IIOJIMTUKA Ha MNPECANPUATUECTO, HO HE € KOHTPOJ BBPXY Tasu
IIOJIMTHUKA.

WuBecTuiinTe B acONMHpaHU JIPY)KECTBA CE€ OTPa3siBaT IMPBOHAYAIHO MO II€HA Ha

npunoOrBane. ChIIUTE MOAJIEKAT HAa TECT 3a 00E3IEHKA.
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Knacudukanus u nocjieasaia oueHKa
DuHAHCOBH aKTHUBU
Kiacudukanuara Ha (UHAHCOBUTE aKTHBH CE M3BBHPINBA KHM JlaTaTa Ha ITbPBOHAYATHOTO
M TIpH3HaBaHE B OT4YeTa 32 (PMHAHCOBOTO CHCTOSIHHE. B 3aBHCHMOCT OT Ha4YMHA Ha MOCICABAIIOTO

oTunTaHe, GUHAHCOBUTE aKTHUBU Ce KIaCH(UITUPAT B €HA OT CIEAHUTE KaTEeTOPUH:

o (hMHAHCOBH aKTHBH, OLCHABAHH [0 aMOPTHU3HUPaHA CTOWHOCT;

o (MHAHCOBM aKTWBH, OLECHABAaHU 10 CHpaBEAJMBA CTOMHOCT Mpe3 mevandaTta HIiIH
3ary0ara;

o (bMHAHCOBH aKTUBH, OIEHSIBAHU IO CIPABEUINBA CTOWHOCT Mpe3 APYT BceoOXBaTeH

J0x0J1 ¢ win 0e3 pexyacudukaiys B nedandara i 3arybata B 3aBUCUMOCT JIAJIH Ca JBJITOBU WU
KalMTaJIOBU HHCTPYMECHTH.

HpyxecTBoTO Kiacupuuupa (GUHAHCOBUTE AKTUBH KAaTO OIICHSIBAHU BIIOCJICACTBHE II0
aMOpTH3MpaHa CTOMHOCT Ha 0a3ara Ha CJICJHUTE JIBE YCIOBHSL:

a) OM3HeC MoJIerna 3a yrpaBlieHHe Ha (PMHAHCOBUTE aKTUBH Ha MPEANPUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MOTOIM Ha (PUHAHCOBHSI AKTHB.

Dunancosu akmusu, OYeHsI8aHU No AMOPMUIUPAHA CMOUHOC

Ta3u kaTeropuisi BKJIIOYBA, MPEIOCTABSHH 3a€MHU, THPrOBCKH U JPYTM B3EMaHUs, APUUHU
CpE/ICTBA, 32 KOWTO Ca M3IIBJIHCHH CJICHUTE JIBE YCIOBUS:

a) (MHAHCOBUSIT aKTUB CE TBPXKU B PAMKUTE HA OM3HEC MOJEJ, YHMSATO e € aKTHBHUTE Ja
OBJaT AbPXKAHY, 32 J]a C€ ChOepaT TOrOBOPHUTE MAPHUYHH MTOTOIN; U

0) ChIIIACHO JIOTOBOPHUTE YCIIOBHS HA (DMHAHCOBHUS aKTHB HA KOHKPETHH JaTH Bbh3HUKBAT
MapUYHU TOTOIH, KOUTO Ca SIMHCTBEHO TUIAIAHUS 1O TNIABHHIIA U JIMXBA BbPXY HEMoraceHara cyma
Ha TJIaBHUIATA.

Tasu kateropusi BKIIOYBA HEJICPUBATUBHU (UHAHCOBU aKTHBH, KaTO 3aCMU U B3EMaHUs, C
(GUKCHpaHH WM OINpEACIMMH IUIAIAaHUS, KOMTO HE C€ KOTHpaT Ha akTuBeH mazap. Cruen
IbPBOHAYAIHOTO MMPHU3HABAHE T€ CE OIEHSIBAT M0 aMOPTH3UPaHa CTOWHOCT C M3IOJI3BaHEe HA METO/Ia
Ha e(eKTUBHATA JHXBa. [IUCKOHTHpAHE HE Ce U3BBPIIBA, KOTaToO ePEKTHT OT HETrO € HECHIIIECTBEH.

o Topeoscku e3emanus

THproBekuTe B3eMaHHs Ca CYMH, IB/DKUMH OT KIHEHTH 3a TPEJOCTaBEHH YCIYTH,
M3BBPILCHN B OOMYAHUS X0/ Ha CTONaHCKara AeidHocT. OOMKHOBEHO Te€ Ce IBJDKAT 3a YpeXJaHe B
KpaThK CPOK M ca Kiacu(UIMpaHd KaTo TeKymd. [Ipy WHIUKAIMKA 3a ypPeKIAaHE HA TaKWUBa
B3€MaHUs B CPOK MO-IBJIBI OT | TONMHA, CHIIUTE C€ NMPEICTaBIT KaTO HETEKYIIH. ThProBCKUTE
B3EMaHUs Ce MPU3HABAT ITbPBOHAYAIHO B pa3Mep Ha Oe3yCIOBHOTO BB3HATPAXKICHUE, OCBCH aKO
ChIABPXKAT 3HAYUTECIHM KOMIIOHEHTH Ha (QuHaHCUpaHe. [IpyKeCTBOTO IBbPKH THPrOBCKUTE CHU

B3€MaHHUsA C ILICTT c1,61/1paHe Ha JOTrOBOPCHUTC IMApUYHU IOTOLU U CJIICAOBATCIHO TM OLCHABA IIO
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aMOpPTH3MpaHa CTOWHOCT, KaTO W3II0JI3Ba MeToJa Ha edeKTHBHaTa juxBa. JIMCKOHTHpaHEe HE ce
M3BBPINBA, KOTaTo €(heKTHT OT HETO € HECHITICCTBEH.

Obesyenxa

Ha Bcsika oTdeTHa mata APY»KECTBOTO OIEHSIBA M OMPEIENs OYaKBAaHUTE KPEAUTHH 3aryon 3a
BCEKH BUJ ()MHAHCOB aKTHUB WJIM eKCITo3umus. llenTa Ha BB3MPHETHTE IMOAXOAM 3a OOE3IECHKA € J1a
ObJIaT MPU3HATH OYAKBAHUTE KPSAUTHU 3aryOH 3a IEJHsl CPOK Ha BCUUKU (DMHAHCOBU UMHCTPYMCHTH,
YUATO KPEAUTEH PUCK C€ € YBEIWYMJ 3HAYMTEIHO CJIeJ] IbPBOHAYAIHOTO MPHU3HABAHE —
HE3aBHCHMO JIAJIM Ca OICHCHU WHWBUJYaTHO WM KOJIEKTUBHO — KaTo CE B3eMa MPEIBU] IisjiaTa
pa3yMHa M apryMeHTHpaHa WH(OpMaIlKs, BKIOYUTEIHO U 3a Objemu nepuoau. [Ipu oreHkaTta cu
JIPY>KECTBOTO OTYMTA MPOMSHATA B PUCKAa OT HACTHIIBAHC HA HEU3IBJIHCHHE IPE3 OYaKBAHUS CPOK
Ha ()MHAHCOBHUS WHCTPYMEHT, a HE MPOMsHATA B pa3Mepa Ha OYaKBaHUTE KPEAWUTHH 3aryom. 3a na
HalpaBH Ta3W OLCHKA, MPEINPHUITUETO CPaBHSABA PUCKAa OT HACThIIBAHE HAa HEHM3IBIHCHHE II0
(hMHAHCOBUS MHCTPYMEHT KbM OTYETHATA JlaTa U KbM JlaTaTa Ha TbPBOHAYAIHOTO NMPU3HABAHE.

Mooupuyupanu ¢punancosu akmueu

AKO JIOTOBOpHHUTE TMApUYHHU IOTOIM Ha ()WHAHCOB aKTWUB ca OWIIM TPEIOrOBOPEHU HITU
Moaudunpann ¥ (UHAHCOBHAT aKTUB HE € OTIHCAH, IPYKECTBOTO OIEHSBA JAllM € HACTBIIHIO
3HAYUTEITHO YBEIIMYCHNE Ha KPEIUTHHUS PUCK Ha ((MHAHCOBUS MHCTPYMEHT KaTO CHIIOCTABS:

a) pucKa OT HACThIIBAHE HAa HEW3MBJIHEHHE KbM OTYeTHaTa Jata (Bb3 OCHOBa Ha
Moau(UIIMPaHUTE TOTOBOPHU YCIIOBUS); U

0) pucka OT HACTHIIBaHE HA HEW3IBbIIHEHHE KHM JlaTaTa Ha IIbPBOHAYAIHOTO TPU3HABaHE
(BB3 OCHOBaA Ha ITBPBOHAYAITHUTE, HEMOTUPUIPAHHU TIOTOBOPHH YCIIOBHS).

3a oleHKa W W3MEpBaHE HAa OYAKBAaHWUTE KPEIUTHH 3aryOH JPYKECTBOTO Mpwuiara oOII
(TpucTenenen) momxoxa, OasupaH Ha METOAA ,,BEPOATHOCT OT HEW3IMBIHEHHE, Karo Ha BCSAKa
OTUETHA JlaTa CJeJ MbPBOHAYAIHOTO MPU3HABAHE APY>KECTBOTO OIECHSIBA KhbM KO €Tall ce OTHACS
(P)MHAHCOBUAT aKTHUB, KOUTO € MPEeIMET Ha MPOBEpKa 3a 00e3IeHKAa B 3aBUCHMOCT OT CTEIEHTa Ha
BJIOIIIABAHE HA KPEIUTHOTO KA4eCTBO HAa (PMHAHCOBMS MHCTPYMEHT. ETanbT M 3a/I0KEHUTE B HETO

KpUTEpHUHU, KOJIHMYCCTBCHU H KAYCCTBCHHU II0Ka3aTC/IM OHNPCACIAT CHOTBETHUTEC HW3WCKBAHUA 3a

obe3reHka.
®a3za 1 da3za 2 ®a3za 3

BrirouBa  ¢mHaHcOBO craOwinu | BrimtouBa ¢uHaHCOBHM akTHBH, | Brirousa (hnHaHCOBH
(MHAHCOBM aKTWBU, KOWTO C€ | YAUTO KPEAWTEH PHUCK C€ € | aKTHBH, YUUTO KPEIAUTEH
OouakBa Ja OBJaT OOCTYXBaHH | YBEIMUYWI 3HAYUTEIIHO CJIEJ | pUCK CE€ €  yBEIWYHI
CBIJIACHO  TEXHUTE  JIOTOBOPHU | ITPBOHAYAIHOTO YM | 3HAYUTEITHO cien
YCIIOBHS U 32 KOUTO HsIMa MPHU3HALM | MPU3HABAaHE, HO HSIMa | TBPBOHAYAIHOTO UM
3a  yBEJIMYEH KPEIUTCH pUCK. | OOEKTUBHO JOKA3aTENICTBO 3a | MPU3HABaHE u uma
Ob6esmnenka ce popmupa Ha Oazara | obe3renka. IIpemmHaBaHETO | OOCKTUBHO JOKa3aTEICTBO
Ha OYaKBaHUTE 3aryou 3a | kbM ETam 2 e mpeausBukaHo | 3a oOesieHka. O0e3leHKa
ciensammre 12 Mecena, a HE 3a | OT OTHOCHTEIHATa MpoOMsHa B | ce ¢opmupa Ha Oaszara Ha
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IEJTHsI CPOK Ha 3aeMa. KPEOUTHHS PHCK, a HE OT | OYaKBaHUTe 3aryoum  3a
aOCONIOTHHSL KPEIUTEH PHUCK | [ENUS CPOK Ha 3aema.
KbM JlaTaTa Ha OTYHTAHE.
OoGesnienka ce Qopmupa Ha
0azaTa Ha OYaKBaHHTE 3aryOu
3a [IeJIMs CPOK Ha 3aeMa

Ouyenneane na 04aK8aHu KpeOumHu 3azyou

[TpeanpusTHETO OLIEHIBA OYaKBAHUTE KPEAUTHH 3aryOn 1Mo ()MHAHCOB WHCTPYMEHT Taka, 4ye
na ObJie B3eTa IPEIBUL:

a) cymara, ompejelieHa Oe3MPUCTPAcTHO W TMpeTerjieHa Ha 0a3ara Ha BEpOSTHOCTTA upe3
olLicHsIBaHE Ha 00XBaTa Ha Bb3MOKHUTE PE3YNTaTH;

0) cTOMHOCTTa Ha TApUTE BB BPEMETO; U

B) pa3yMHaTa W apryMeHTHpaHa HH(pOpPMalus, JOCTbIIHA 0€3 M3BHPUIBAHE HA H3IHIIHH
pasxoagu uWid YCWIHMA KbM OT4HYE€THAaTa [AaTa, 3a MHHAIU C’b6I/ITI/I$[, TCKYIIHU YCIOBUA U

IIPOTrHO3HUPAHUTE 6’]:-}161111/1 HUKOHOMHYCCKH YyCJIOBH.

Onpocmen n00x00 3a MbP2OGCKU B3eMAHUSL, AKMUBU NO 002080PU C KIUSHMU

3a B3eMaHMS MO NPOAAKOM M AaKTHBM IO JIOTOBOPH C KJIMEHTH JAPYKECTBOTO IMpHUiara
ONPOCTEH TOAXOJ, Oa3upaH Ha ,,04YaKBaH NPOIEHT HA HEW3IIbIHEHHE 3a LeNus CpPOK Ha
MHCTPYMEHTA, Ype3 M3MOJI3BaHe Ha MaTpulla Ha MPOBH3UHUTE 3a MPUOJIM3UTEIHO OINpPEACsHE Ha
OYAKBAHUTE KPEIUTHH 3aryOu Ha (JMHAHCOBUTE aKTHBH.

MoienbT 3a MATPUYHO NMPOBU3UPAHE BKITFOUBA:

a) rpynupaHe Ha KIMEHTUTE U KOHTPAreHTUTE Ha JPYKECTBOTO MO CXOIHU OU3HEC U JIPYTH
XapaKTEPUCTUKH U KPESIUTCH PHCK;

0) NpPOBM3MOHHA MaTpHUIla, OCHOBAaHA HA MCTOPUYECKH HAOJIOJaBaHM TIPOICHTH Ha
HEU3IThIIHCHUE W HEeIUIallaHe M0 BPEeMEBH JMANa30HU Ha MIPOCPOYNe, KOPUTUPAHH C JOITBIHUTEIHA
MPENIONIOKEHUSI U TPUOIU3UTEIHU OIICHKH, OPHUEHTUPAHM KbM BB3MOXKHU TPOMEHU B TE3U

MPOLCHTH, 6a31/1paHI/1 Ha MAKpOUMKOHOMHUYCCKHU NI CHCL[I/I(l)I/I"IHI/I (l)aKTOpI/I.

Kopexmue 3a 3a2you
banancoBaTta cTOMHOCT Ha akTHBa C€ HaMalsBa Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA
3a OTYMTAHE Ha OYaKBAHWUTE KPEJIUTHU 3aryOH, a CTOMHOCTTA Ha 3arybara ce oTpassiBa B TEKYIIUTE

pa3xo/Iu.

duHAHCOBH MACUBH
duHaHCOBUTE MNACHMBH BKIIIOYBAT 3aIbJDKCHHS KBM JIOCTABYUWIM, 3aJBbDKCHUS KbM
TIepCoHaNIa, OCUTYPHUTEITHH 3aJb/DKCHUS W 1p. IIbpBoHAaYaIHO Te ce MpH3HABAT B OajaHca IIO

CIIpaBeyINBA CTOWHOCT, HETHO OT MPEKHUTE pa3XOAHW IO TPaH3aKIHATa, a IOCIECABAIMIO — IIO0
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aMOpTH3UpyeMa CTOHHOCT IO MeTofa Ha edeKTHBHATa JnxBa. JMCKOHTHpaHe HE C€ W3BBHPIIBA,
Korato eeKThT OT HEro € HeChIIeCTBeH. EnemenTuTe, KiacupuIMpaHyd KaTo ThPTOBCKU U JPYTH
3aIBIDKEHIS] OOMKHOBEHO HE CE OICHSBAT OTHOBO, Thil KaTO 3aIbIDKEHHUATA Ca M3BECTEHH C BHCOKA

CTETIeH Ha CHTYPHOCT M YPEXKIAHETO € KPATKOCPOUHO.

JIuxBU, IUBUIEHTH, 3ary0U U Me4aaou
JluxBy, TMBUICHTH, 3aTryOH W NeYasiON, CBbP3aHU C (PMHAHCOB HHCTPYMEHT WJIM KOMIIOHEHT, KOHTO
e (¢uHAHCOB TacWB, C€ NPWU3HABAT KaTO MPHUXOMW WM pPa3XoAW B TMedandara WIM 3aryoara.
PasnpenenennsaTa 3a mpuTekaTeNHTe HA WHCTPYMEHTH Ha COOCTBEHMS KamHTal CE IPHU3HABAT
JTMPEKTHO B COOCTBEHUS KalUTAJl.
Pa3xomure mo omepamusTa 3a KaluTaloBa CIOENKa CE OTpa3siBaT CYETOBOJHO KAaTO HaMaJeHHE HA
COOCTBEHUSI KaIMTal.
Knacudukanusara Ha GuHAHCOB MHCTPYMEHT KaTO ()MHAHCOB TIACHB MJIM HHCTPYMEHT Ha COOCTBEHHS
KamuTall ONpelessl Jad JIMXBUTE, AWBUICHTUTE, 3aryOMTe W medaaOuTe, CBBP3aHU C TO3U
MHCTPYMEHT, C€ NpPU3HABaT KaTO NMPUXOIM WJIM Pa3XxoAW B mHeyanbaTa wiM 3arybara WM KaTo
IIpoMEHU B CO6CTBCHHH KaliuTasil. Pa3XOﬂHT€ IIpyu M30aBaHCTO WU HpHHO6HBaHCTO Ha CBOU
HWHCTPYMCHTU Ha COGCTBCHHH KanuTaJl C€ OTUYMUTAT B KallkuTall, HAIIPpUMCP IIPU KallruTajloBa CACJIKa
pa3xo/auTe Mo C/IeNKaTa Ce OTYUTAT CYETOBOJIHO KaTO HaMaJeHHE HAa COOCTBEHHMS KAIIMTAal.
Husuoenmume ce TpU3HABaT B TMedandara WM 3arydara caMo Koraro: a) IpaBoTO Ha
NPEeANpPUITUETO Ja TOJydYd IUIalllaHe Ha JHUBHICHT € YCTaHOBEHO, 0) HuMa BEpPOSTHOCT
npeanpuATUETO Aa IMOJIYy4YrM HKOHOMHYECKHU I10JI3U, CBBP3aHU C IUBUIACHTA;, U B) pasMEPBT Ha

IUBUJIEHTA MOXKE 12 ObJie HAIEXKIHO OLICHEH.

4.6. IlapuyHu cpeAcTBa H eKBMBAJEHTH

[TapuunuTe cpeacTBa B JieBa ca OIEHABAT M0 HOMHHAJIHATA UM CTOHHOCT, a MapUYHHTE
CpeACTBa, IECHOMUHHUPAHU B Uy)KJIECTpaHHA BallyTa - 0 3akiarountenHus kypc Ha BHbB kem 31 mapt
2021 r. 3a menuTe Ha CHCTABSHETO HAa OTYETa 3a MApUYHUTE MOTOLM NApUTe M HapUYHUTE
EKBUBAJIEHTH Ca MPEICTAaBEHH KaTO MapH Mo OaHKOBUTE CMETKM M B Kacara Ha JIPYKEeCTBOTO.
KparkocpouHo OnoKMpaHUTE CpeICcTBa C€ TpPETUpaT KaTo NapUYHH CpEeACTBa W HapUYHH

CKBHBAJICHTH.

4.7. OcHoBeH KanuTaa
OCHOBHUSAT KalUTAJI HAa JPYKECTBOTO TpeacTaBisaBa 515 838 Oe3HATNIHN TONMEHHN aKITUU
¢ HoMuHau | nieB ¢ mpaBo Ha riac. OCHOBHHAT KalUTaNl € IPEJCTaBeH [0 HOMUHAIHATa CTOMHOCT Ha

HAaITBJIHO 3aIlJIAaTCHUTC aKIIHH.
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4.8.  Pe3zepBH

PesepBure Ha Apyk)ecTBOTO ce 00pa3yBaT OT KANUTATU3UPAHETO HAa (UHAHCOBUTE MY
pe3yiTaTH 3a CHOTBETHUS TEPHOA, Cie] OOJNIaraHeTO UM C JIaHbK BbpXy Nedandara, 3aKOHOBU
pe3epBU M JPYyrd pe3epBH. Pe3epBuUTe OT HaTpynmaHWTe (UHAHCOBU pE3yNTaTH MOTar Ja ce
M3Mno3Bar ¢ pemenne Ha OOMOTO chOpaHHe Ha aKIHOHEPHTE, CHIIACHO TBHPTrOBCKHUS 3aKOH U

y‘lpeHI/ITeHHI/Iﬂ AKT Ha JPYKECTBOTO.

4.9, 3aabJKeHNa KbM HAETH JIHIA

a) [LnanoBe 3a nepuHUpPaHN BHOCKHU

TpynoBUTE W OCUTYPUTEIHH OTHOIICHHS C TMEPCOHANA B JPYKECTBOTO CE OCHOBaBaT Ha
pasnopenodute Ha Konekca Ha Tpyzaa U Ha JEHWCTBAIIOTO OCUTYPHUTEIHO 3aKOHOAATENCTBO. OCHOBHO
3abJDKEHUE Ha paboTomaTenNs € la U3BBbPIIBA 3BJDKUTEIHO OCUTYpSIBAHE HA HACTHUS MEPCOHAN 32
¢donn “TleHcHH”, MOMBIHHUTEIHO 3aJbIDKUTENIHO MeHCHOHHO ocurypsBaHe (/3I10), doun “O61io
3abonsaBane u MaitunHcTBO” (O3M), doun “bespaboruna”, ¢oun “TpymoBa 3j0mOIyKa U
npodecuonanna 6onect” (T3I1b), 3apaBHO ocurypsiBane. Pasmepure Ha OCUT'YpUTEIIHUTE BHOCKH CE
YTBBPXK/IaBaT KOHKPETHO Chc 3akoHa 3a Oromkera Ha JJOO 3a choTBeTHaTa TOAMHA U 3aKOHA 3a
oromxera Ha H30K 3a choTBeTHaTa roauHa. Brockurte ce pasmpenenst Mexay paboTonaTess u
OCUTYPEHOTO JIMLE B ChOTHOLIEHHE, KOETO CE IIPOMEHSI €KET0JHO H € OIPEIEIIeHO C B Wil. 6, ai. 3 oT
Kopekca counanno ocurypsisane (KCO). O0mmsar pasmep Ha BHockaTa 3a (oun “Ilencun”, 13110,
dboun “O3M”, donn “be3pabornma”, 3aIBIDKUTETHO ABPKABHO OOIIECTBEHO OCHTYpsBaHE, 3a
Oe3paboruiia u 3a 3apaBHO ocurypssaHe mpe3 2021 r., Bp3nmuza Ha 32,30% (pasmpeneneHo B
ChOTHOIIIEHHE paboTomaren : ocurypeHo juie 57.34:42.66) 3a paboTemuTe MpH yCIOBUATA HA TPETa
KaTeropusi Tpyll, KakBUTO Ca 3a€TUTE B JPYKECTBOTO. B mombiHeHHe, M3LSIO 32 CBOSI CMETKa
paboTozmaTensT mpaBu ocurypurenHa BHocka 3a ¢oun “T3IIB” 3a 2021 r. B pasmep Ha 0,4%. Kbm
JPY>KECTBOTO HAMA Ch3JaJIeH U QYHKIIMOHHUPAIIl YaCTEeH JTOOPOBOJICH OCUTYpUTENeH (DOH/T.

0) IliaTeH roauileH OTMYCK

Jpy’KecTBOTO NpU3HABA KaTo 33IbJDKEHNE HEJIMCKOHTHPAHATA CyMa Ha OIICHEHHUTE Pa3XOJIu
IO TUIATeH TOJUINIEH OTITYCK, OYaKBaHU Jia ObJAT M3IUIATEHU HA CIIY)KUTENW B 3aMsiHA Ha TPyJa UM

3a USMHUHAJINA OTYETCH IICPUOI.

4.10. Ipuxoau

OcHoBHHTE PUXOAH, KOUTO J[pyKEeCTBOTO TeHepUpa ca CBbP3aHU C OCHOBHHUS MY MPEAMET
Ha JCWHOCT - y4acTHUE B YHPABICHUETO Ha ABIICPHU U aCOLMHUPAHH JIPYKEeCTBa. 3a Ja ONpenesu
Jlali M KaK J1a Ipu3Hae npuxonau, JIpyKecTBOTO H3M0II3Ba CICAHUTE 5 CTHIIKU:

1. Unentuduipase Ha 10roBopa ¢ KJIUEHT.
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2. Unentudunmpane Ha 3abDKCHUSTA 32 H3IThJIHECHHE.

3. OnpenensiHe Ha IICHATA HA CCTKATA.

4. PaznpeneneHne Ha IIeHAaTa Ha CAENIKaTa KbM 33IbJDKEHUSTA 32 U3ITbIHEHHE.

5. [Ipu3HaBane Ha MPUXOAWTE, KOTATO Ca YAOBIETBOPSHH 33 IbIDKCHHSTA 32 U3IThIHEHHE.

[IpuxonnTte ce mpu3HABAT WM B AaJleH MOMEHT WM C T€YEHHWE Ha BPEMETO, KOTaTO WU
JokaTto JIpyKecTBOTO YJOBJIETBOPH 3aIbJDKEHHUSATA 3a U3IBJIHEHUE, NPEXBBPISIMKK YCIyTH Ha
CBOMTE KOHTPAreHTH.

HpyXecTBOTO NpH3HABA KATO 3aABDKEHUS IO JOTOBOP BB3HArPa)JACHUE, MOJIYYEHO IO
OTHOLICHUE Ha HCYAOBJICTBOPCHHU 3aAbJDKCHHA 3a H3NBIHCHUC U THU IMPEACTAaBA KaTO ApYyru
3abJDKCHHUS B OTYETa 3a (I)I/IH&HCOBOTO cecrosaue. Ilo CbIIHMA HA4YHMH, akKo I[py)KCCTBOTO
YIOBJIETBOPU 3aJbJDKEHUE 3a W3ITBJIHEHHUE, Mpeau Jia MOJydd Bb3HArpakJeHHeTo, TO MpHU3HaBa B
OT4YECTa 3a q)HHaHCOBOTO CbCTOSAHNEC HUJIKM aKTHUB 11O OAOT0OBOpA, WKW B3C€MaHC, B 3aBUCUMOCT OT TOBa
JIaJI ce M3KMCKBa HEIIOo JPYro OCBEH OIpPEENIEHO BpeMe 3a MoJlydaBaHe Ha Bb3HArPaXACHUETO.

IIpenocTaBsiHe HA yCJIayrd

VYcnyrure, npenoctaBsau OT [Ipy’XecTBOTO 3a CBBP3aHHM C y4yacTHE B YIPABICHHETO Ha
IBIIEPHA U aCOIMHUPAHU IpyXkecTBa. [IpuxoanTe OT U3BBPIICHH YCIYTH CE€ HAYHUCISABAT B OTUETA 32
BCEOOXBATHHSI OXO/]T IPOTIOPIIMOHAITHO HA €Tara Ha 3aBbPIICHOCT KbM Kpasi Ha OTYETHHS MTEPHO/

DUHAHCOBH NPUXOAHU

DUHAHCOBUTE MPHUXO/M BKIFOYBAT HAYMCIICHHUS 32 JIMXBHU OT BIOKEHH CPEICTBA, OTyUYSHH

AUBUACHTH OT y4aCTHUs.

4.11. Paszxonu
OnepaTHBHYU pPa3xoan
OnepaTUBHUTE pa3xoJd CE MPHU3HABAT B IeuanbaTa WM 3arydara IpH IOJI3BAHETO Ha

YCIYTUTC WM Ha JaTaTa HA Bb3HUKBAHCTO UM.

DUHAHCOBH Pa3Xoau
DuUHAHCOBUTE Pa3XO/JH BKIIOYBAT HAYMCICHH O0E3IEHKH HAa ()MHAHCOBYU aKTUBU, OTYUTAHHU

110 aMOPTU3HPYEMa CTOHHOCT, OAaHKOBU TaKCH X KOMUCHOHHH.

4.12. Jlanb4HO o0saraHe

JpyxecTBOTO HAMa 3aIbDKEHIE 3a BHAcCsAHE Ha aBaHCOBH BHOCKH 110 3KIIO.

CoritacHo OBJITapcKOTO 3akoHozaatesicTBo 3a 2021 r. pa3MepbT Ha JaHbYHATA CTaBKa 3a
JIaHbK BbpXy nevyanbara e 10%

[IspBOHAYATHOTO TIPU3HABAHE HA OTCPOYEHUTE NAaHBYHHM aKTHBH WM MACHBH C€ M3BBPIIBA

10 HAYMH, [0 KOMTO € Bb3HUKHAJIO CHOUTHETO, OT KOETO T€ CE MOPaKaaT. 3a CbOUTHS, OT KOHTO ce
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3acsira mevanbara Wi 3aryoara, OTCPOYCHUTE JaHBYHN AKTHBU U TIACHBH C€ HAYMCIIABAT 32 CMETKA
Ha niedai0aTa uiu 3aryoara.

3a cpOUTHA, OT KOMTO CE 3acsraT JAPYTH €JIEMEeHTH Ha KaluTana, OTCPOYCHUTE NAaHBYHU
aKTHBHU WJIN TIACHBH CE HAYMCIIABAT 32 CMETKAa Ha CHOTBETHHS €JIEMEHT Ha KanuTana. OTcpodeHuTe
TaHBYHM TIaCHBH C€ TPH3HABAT TPH BCHYKH CIIydad Ha BB3HUKBAHE, a OTCPOUCHUTE TaHBYHU
aKTHBH — CaMO JIO0 CTEMEHTa, A0 KOATO PHKOBOJCTBOTO CUUTA, Y€ € CHTYPHO, Y€ JIPYKECTBOTO e
peanusupa nedanoda, 3a 1a U3M0JI3Ba JAHBUHUS AKTUB.

JpyxxecTBOTO mpwiiara 0ajJaHCOBHsI METOJ Ha 3aJbJDKEHHSITA 32 OTYMTAHE HA BPEMEHHHTE
JaHBYHU DPA3JIMKH, IPU KOWTO TE CE yCTAaHOBSBAT Upe3 CpPaBHSBAaHE Ha CTOMHOCTTa B OTYETa 3a
(I)I/IHaHCOBOTO CBbCTOSAHHE C JaHBbYHATa OCHOBA Ha aKTUBUTC U IIaCHUBUTC. YcraHoBeHUTE OTCPOYCHU
JaHBYHU aKTHBU U ITACUBU CC KOMIICHCUPAT U JaHBYHHUA e(bCKT CC U3YUCIIABA YPC3 MpUIaraHc Ha
JAaHBYHATA CTaBKa, KOSATO C€ OYakBa Ja ObAe MpHIOKEeHA MPU TAXHOTO OOpaTHO MPOSBICHHE B

OB Iele.

4.13. JIuBHAEHTH
JIMBUICHTUTE Ce PU3HABAT KaTO HAMAJICHHUE HAa HETHUTE aKTUBHU Ha JPYKECTBOTO U TEKYIIIO
3aJIbJDKEHUE KbM HETOBHTE aKI[MOHEPH B IMEPHOJA, B KOWTO € BBH3HHUKHAJIO MPABOTO MM Ja TH

HOJIy4ar.

414, Cpbp3aHu Jauua

3a menTa Ha M3TOTBSIHETO HA HACTOSAIIMSA (PMHAHCOB OTYET aKLIHOHEPHUTE, IPY)KECTBA IOA
001 KOHTPOJI, CIY)KUTEIUTE HAa PBKOBOJHHM MOCTOBE (KIIOYOB YIPABICHCKH IEPCOHAN, KaKTO U
OJM3KK YICHOBE HA TEXHHUTE CEMEHCTBA), BKIIFOUUTEIIHO M JIPYXKECTBA, KOHTPOJIMPAHHU OT THX, C€

TPETUPAT KATO CBbP3aHU JIMIA.

4.17. HecHIrypHOCT HAa CYETOBOIHHNTE NPUOJIM3UTETHH OLEHKHI

[Ipu u3roTBsiHETO Ha (PMHAHCOBHSI OTYET PHKOBOJACTBOTO IMPaBU penula MPEeAIoNOKeHNUs,
OLIEHKH M JOIyCKaHWs OTHOCHO IPHU3HABAHETO M OLICHABAHETO HAa AKTWUBH, MACHBH, NPUXOIH U
pasxou.

JeiicTBUTEIHUTE PE3YyNTaTH MOTaT J1a C€ pa3iIuyaBaT OT MPEANOJIOKEHHTA, OLEHKUTE U
JIOTTyCKaHUATa Ha PBKOBOACTBOTO M B PEAKH CIlydyau CHOTBETCTBAT HAIIBJIHO HA INPEABAPUTEITHO
OLIEHEHUTE pE3yITaTH.

Wndopmanusi OTHOCHO CBHIIECTBEHHTE MPEANOJIOKEHNS, OLEHKA M JIOMyCKaHUS, KOHTO
OKa3BaT Hall-3HAYMTETHO BIHUSHHE BBPXY NPU3HABAHETO W OLICHABAHETO HA AaKTUBH, IaCHUBH,

MNpUXOJU U pa3xodu € IMpcACTaBCHA IMo-A0J1Y.

4.17.1. OnpeneJisine Ha 0OYAKBAHU KPeIUTHH 3aryou, cuntano ot 01.01.2021 rox.
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Ha Bcsika oTueTHa faTa Ipy>KECTBOTO OILIEHSBA U OIPE/IEeNs O9aKBaHUTE KPEIUTHH 3aryOn Ha
TBPTOBCKUTE W JIPYT'H B3€MaHHWS KaTO CE€ B3eMa NpEeABHJ IilaTa pa3yMHa M apryMeHTHpaHa
nH(pOpMaIus, BKIFOYUTETHO W 3a Opjemu mepuonw. llpum omeHkaTa cu IpyKeCTBOTO OTYHTA
IpoMsSHaTa B pUCKA OT HACTHIIBAaHE HA HEW3ITBIHEHUE IPEe3 OYaKBAaHWMs CPOK Ha (DHMHAHCOBHUSA
WHCTPYMEHT U ce 0a3rpa B 3HAYUTENHA CTEIIeH Ha MPOTHO3H, PUOIN3UTETHA OIIEHKA U TIPeIieHKa 3a
MaKpOMKOHOMHYECKUTE YCJIOBUS, HKOHOMHUYCCKUS CEKTOP U Teorpad)CKusl perroH, OT 3HAYCHUE 32
BCCKM KOHTPAarcHT, B JOIBJIHCHWE KbM MHHAI OIUT W CHEHU(PUYHU, ONCPATHBHH W JPYTH
VHAVBUIYATHU XapaKTEPUCTHKU. AKO (DMHAHCOBOTO CHCTOSIHME W PE3YJITaTUTE OT JIEHHOCTTa Ha
KOHTpPareHTa C€ BJIOIIAT HAJ OYaKBaHOTO, CTOWHOCTTa HAa B3€MaHHUsATA, KOMUTO TpsOBa na Obaar
OTIIMCAHU Mpe3 CJeIBalll OTYCTHH IIEPUOJU, MOXKE Jaa ObJe MO-rosiMa OT OYaKBaHaTa KbM

OTUETHATa JiaTa.

5. Herexkyuu ¢puHAHCOBH aKTHBH

5.1
% bpoii 31.03.2021 31.12.2020

AKIHHM B IbIIEPHH NPeINPUSITHHS T ;:;:BI/L SN N
JpyxecTBo 32 aBTOMOOWIHN TIpeBO3U AJ] 7% 11,904 16 16
BpesenTosu n3nenus AJl 59% 5,675 18 18
Kapnora A/J] 57% 18,574 46 46
Bynrapuser EIT A/ 51% 7,709 4 4

O6mo 84 84
5.2
AT I T T T % ail;(:“; 31.03.2021 31.12.2020
npeanpusiTUst yaacrae | o oBe BGN’000 BGN’000
Xan Kybpar AJ] 43% 33,554 202 202
Axunopa AJ] 37% 8,979 20 20
ApmcHab AJ] 25% 12,500 0 0
Koncynranrcka xbima Jleragua OO/] 25% 1 1 1

O6mo 223 223
O0mo HeTekymH (UHAHCOBY AKTHBH 307 307

WuBecTuiuute B JBIOICPHH M acONMUPAHM JIPY)KECTBA ca OICHEHHM II0 IleHa Ha
npunoouBane. Kem 31.03.2021 ron. npu HampaBeHaTa WHBEHTapH3allUsl 3a WHBECTHIIMUTE B
IBIIEPHH U aCOLMHUPAHH APY’KECTBA HE Ca KOHCTATHPAHH MHIUKALNH 32 00E3ICHKA.

Herexymure ¢puHaHCOBUTE aKTHBU HE ca 3ajlaraHu 3a 00e3ICUCHHSI.
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6. Herekyumm THProBcKH M APYrd B3eMaHUs

Hetekymure 3aeMu ca TNpeAOCTaBEHH HAa CBBP3aHH JIMIA - JBIICPHH U ACOIMUPAHU
Ipy’KecTBa, MPH JMUXBEHW paBHUIIA A0 8% B 3aBHCMMOCT OT CpPOYHOCTTAa Ha Kpeanrta. KbMm
JIOTOBOPHTE 33 3a€MHU MMa ITOANKNCAHN aHEKCH ChC JOTOBOPEHH CPKOKOBE M KOHKPETHH IMOI'aCUTEIIHU
IJIAHOBE. 3aeMHUTe ca 0e3 00e3IeuCHHS.

HpyxecrtBata m3nuTBaT (PMHAHCOBU 3aTPyMHEHHUS TPH CBOSBPEMECHHOTO H3IUIAIIAHC Ha
3aIBIDKEHUSATA CH KbM ,,ApMeiicku xomauuar” AJl, KoeTo Boau A0 HEOOXOIUMOCTTa OT NPU3HABAHE
Ha OYaKBaHU KPEJAWTHU 3aryOM Ha B3eMaHUsATA IO MpenocTaBeHuTe 3acMu. OYakBaHUTE KPEIUTHU
3aryOu ce onpeeNaT Ha 0a3a IUallaHusTa Npe3 IMOCICIHUTEe TPU TOoAuHU. Mcropudeckurte
CTOWHOCTH Ha 3aryOUTe Ce KOpPUTHpAT, 3a Jia OTPa3sAT TEKylllaTa M MPOrHO3HaTa MHGOpMAIHUs 3a
(hakTOpUTEe, KOUTO BIMSIAT BHPXY CIIOCOOHOCTTA HA KPEIUTOIOYUATSIIUTE 1a YPEKIAT B3CMaHHSITA.
[IporHo3HuTe BBH3MOXKHOCTUTE 3a IUIAIIAHWS 3a TEKYIIUS M CJICIBAIIM IEPUOIU Ca OTPa3cHU B
JBYCTPAaHHO JIOTOBOPCHM IIOTaCUTEIIHUTE IUTAHOBE, Ha 0a3a M Ha OOIIOTO CBHCTOSIHHE H
HepCHCKTI/IBI/ITC 3a pa3BI/ITI/IC Ha JJIBXXHUIIUTEC.

H3MeHeHneTo B pa3Mepa Ha KOPEKTHBA 3a OYAKBAHWTE KPSIUTHU 3aryOHM Ha B3eMaHHs OT
MPEJOCTABEHU 3a€MH U OT Bh3HATPAXKACHHUE 32 YIPABICHUE (TEKYIM M HETEKYIIN) € MPECTABEHO B

npuioxeHue 8.

7. OTCpoYeHH TAHbYHH AKTUBHU

OTCpoYeHUTE JaHbUYHM AaKTUBM M IIaCHBH Ca HAYUCICHH BPEMEHHM Pa3JIUKH,
MpeaCcTaBysiBalM 00e3leHKa Ha B3eMaHus, 00e3leHKa Ha (PMHAHCOBH aKTHBH, JOXOJHW HA MECTHU
¢msnuecku nmna o 3/1JIPJI u pazxoau 3a 3aIBIDKUTETHA OCUTYPUTEITHH BHOCKH 32 TSAX M Pa3X0Ju
MO HATPYMBAIIU CEe /KOMIICHCUPYEMHU/ OTHYCKH M PAa3XOJUTE 32 3aJBJDKHTEIHOTO OOIIECTBEHO U
3IPaBHO OCHUTYPSIBAHE 32 TSAX, KAKTO M MPU3HATUTE 33 JAHBYHH IE]TU PA3XOJH 33 JOXOM HA MECTHU
¢msnuecku nmna o 3/1JIPJI u pazxoau 3a 3aIBIDKUTENTHA OCUTYPUTEITHH BHOCKH 32 TSAX M Pa3X0lu
[0 HATPYIBAIIH C€ /KOMIICHCHUPYEMH/ OTIIYCKU M Pa3XOJUTE 3a 3aJBDKUTEIIHOTO OOIIECTBEHO U
3IIpaBHO OCHUTypsiBaHe 3a TsaX. CymMaTa Ha OTCPOYCHUTE JaHbYHY aKTUBHU U MACUBH € MPEJCTaBeHa B

oT4ycCTa 3a (I)I/IHaHCOBOTO CbCTOSIHUC HECTUPAHO U € B pa3MEp Ha 15 xum. neBa.

31.03.2021 31.12.2020
OT1cpoyeH 1aHbY€H aKTUB
BGN’000 BGN’000
Bpemennu pa3nuku oT 006€31eHKa Ha B3eMaHuUs 10 10
Bpemennn pa3nuku OT HEU3IJIATEHN Bh3HATP. HAa GU3NY. JIHIIA 4 4
BpemenHM pa3iuku oT 00e3lieHKa Ha (PMHAHCOBU aTHBH 1 1
0010 15 15

ITapuaauTe cpeacTra Ha J[pyKecTBOTO B OaHKH ca OJIOKHpaHH.
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HpyXecTBOTO € M3BBPIINIO OIEHKAa Ha OYaKBAaHUTE KPEAWTHU 3aryOW BHPXY MapHIHUTE

Cp€actea W IHApUYHUTE CKBUBAJICHTH, JACIIO3MPAHU BbHB (bI/IHaHCOBI/I HWHCTUTYIIHUH. OueHeHaTa

CTOMHOCT € OIpe€acjcHa Karo HEChIICCTBCHA WM HE € HAYUCJICHA BLB (I)I/IHaHCOBI/ITe OTYCTH Ha

HdpyxecTBoTO.

8. Kanmuran

KoM 31.03.2021 . coOCcTBeHUAT KanuTal € B pa3mep Ha 651 xui. neBa, KOHTO CTPYKTYPHO

CC pasnpeacisd KakTo CJICABa:

9. AKIINOHEPEH KATIUTAJI

JIpy’KeCTBOTO € PErMCTPUPAHO ChC 3alMCaH OCHOBEH KallWTal B pasmep Ha 516 XuiJs.

AKIMOHEpHUAT KarnuTal Ha JpyxkecTBoTO ce cheTou oT 515 838 Op. OGe3HannYHN MOMMEHHU KUK

C HOMHHAJIHA CTOMHOCT B pa3Mep Ha 1 JIB. 3a aKkIusl.

Bux 31.03.2021 31.12.2020
BGN’000 BGN’000
AKIIMY HAITBIHO IIATEHU 516 516
- B HQYAJIOTO Ha rOJMHATa 516 516
- EeMUTHPAHU MPE3 FOJJHATA - -
AKIIMY HANTBJIHO IJIATEHH 516 516

10. doxox (3ary6a) Ha akuust

[NewanOara( 3arybara) Ha akuus kbM 31.03.2021r. u xbMm 31.12.2020r. e u3uucieHa Ha

0azara Ha HeTHaTa revajiba (3aryba) u CpemHO MpeTerjeHus Opoi Ha OOMKHOBEHHUTE aKIIMU TpE3

CHbOTBCTHUA OTUCTCH IICPUOI.

31.03.2021 31.12.2020
Bun
‘000 aB. ‘000 aB.
Herna neyan6a/3ary6a 3a nepuoaa 5 49
CpenHomnpeTerieH Opoil akiuu 516 516
Jloxop/3aryba Ha akuus 0,010 0,095

Oruer 3a MAPUYHUTE MOTOLUU CHCTABCH I10 ITPEKHA METON.

OT1uer 3a cOOCTBEHMSI KANMUTAJ C OTPa3eHH YBEIMYEHHUS M HAMaJleHHUS Ha COOCTBEHUS

KaIuTaJl B Pe3yJITaT Ha OCHIIECTBEHATA JICHHOCT.

11. CBbp3aHu JUIA | CAEJIKH C TAX

HpCB roavHaTa Jpy>KECTBOTO € OCBIICCTBUIIO CACIIKU C ABIICPHU U ACOITMUPAHU JPYIKECTBA.
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CBbp3aHo Juue

1. JlpyxecTBo 3a aBTOMOOHITHI
npeso3u A/l

BbpesenToBu uzgenus A/l
Kapnora AJ]

Bynrapuser A/l

Xan Ky6par A/l

Axunopa AJ]

Xan Ky6par Tpeiin EOOJ

No g~

Bua Ha cBBp3aHOCTTA

Jbl1epHo IpyKECTBO

JpmiepHo npyxecTBo

Jbl1epHo IpyKeCTBO

JpmiepHo npyxecTBo

Acoruupano Apy>XeCTBO

AcouuupaHo ApyKeCTBO

JlpiepHo apyxecTBo Ha ,,XaH Kyopar” AJl

AKO HE € M3PHYHO YIIOMEHATO, TPaH3aKLUUHUTE ChC CBBP3aHHU JIMLA HE Ca U3BBPIIBAHU NPH

CIICIUAJIHU YCJIOBUA U HE Ca MPEAOCTaBAHU UKW ITOJTydaBaH HUKAaKBU rapaHIU.

12. Yc/10BHU aKTHBH H YCJIOBHH NACHBH

Hpea TOHA HE Ca MPU3HATH YCIIOBHU aKTUBU U IMACUBU.

13. PuckoBe, cBbp3aHu ¢ GUHAHCOBU HHCTPYMEHTH

He.]'ll/l U MMOJIUTHKA HA PBKOBOJACTBOTO IO OTHOHNICHHUE YIIPABJICHUE HA PUCKaA

VYrpaBneHueTo Ha pucka Ha [[py»eCTBOTO ce OCBIIECTBSIBA OT YIPaBUTEIHUS CHBET. B

X0Jla Ha o0uyaiiHaTa CU JIEHHOCT JIPYKECTBOTO MOXeE Jia ObJie U3JI0KEHO Ha Pa3IMYHU (PUHAHCOBU

puckoge. [Ta3apHHUAT PUCK € PUCKBT, Y€ CIPABEIMBATA CTOMHOCT MIIM OBJCIINTE MAPUYHHU MOTOLH

Ha (MHAHCOBUS WHCTPYMEHT Ille BapUpaT MOpaJd NMPOMEHHUTE B Ma3apHUTE IeHU. [la3apHUsT prcK

BKJIFOYBAa BaJIYTCH PUCK, JIMXBCH PUCK U HEHOBU PUCK. erHI/ITHI/IHT PHUCK € TO3H, Y€ €JHaTa CTpaHa

1o GUHAHCOBUS MHCTPYMEHT Ille IPUYHHU (PUHAHCOBA 3ary0a Ha Apyrara, B CiIydail ue He U3IBIHA

JOTOBOPEHOTO 3aAbJIKCHUC. .HI/IKBI/IJIHI/IHT pUCK € TaKbB, 4€ APYKECTBOTO Ou MorJjo Ja HuMa

3aTPpYAHCHUA IIPU MMOCPEIIaHE HAa 3aAbJDKCHUATA CH 110 (1)I/IHaHCOBI/ITe ITacuBH.

14. Banymen puck

HpyxectBoTo omepupa B PemyOnuka bbiarapus u pazdeTtuTe, NPUXOJUTE U Pa3XOAUTE CE

OTUYHUTAT B HAIlMOHAJIHA BaJIyTa. ﬂpymeCTBOTO HC € U3JIOKCHO Ha BAJIYTCH PUCK.
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15. JIuxeen puck

OUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTCHIIMATHO W3JaraT Ha JMXBEH PUCK ca OaHKOBUTE
KPEIUTH B JJOTOBOPHUTE 32 (GMHAHCOB JIM3UHT. J[py)KECTBOTO HsAMA CKIIFOYCHU TaKWBA JIOTOBOPHU U HE
€ M3JI0’KCHO Ha JIMXBEH PUCK.

16. Ilenoeu puck

JpyXecTBOTO HE € U3JI0KCHO Ha IICHOBH PHUCK JOKOJIKOTO M3IOJI3BA B JIEHHOCTTA CH HAKOU
MaTtepuaiy. JlocraBuniMTe Ha MaTEPUAHU 3aI1acy Ca TPAIUIMOHHHU U [ICHUTE Ha JJOCTABKUTE HE Ce

BJIMAAT OT ICHUTC HA MCKAYHAPOAHUTE ITa3apu.

17. Kpeoumen puck

KpeautHusAT pHCK 3a JpYKECTBOTO C€ CHCTOM OT PHCKA 3a 3aryda B CUTyalus, IPU KOSTO
KIMEHT WM CTpaHa 10 (UHAHCOB HMHCTPYMEHT HE YCIlee Ja H3BBPIIM CBOUTE JIOTOBOPHU
3agbokenus. OUHAHCOBUTE aKTHUBH Ha APYKECTBOTO Ca KOHIIEHTPHPAHU B JBE TPYIH: MAPUIHU
cpencTBa W B3eMaHus. [lapudHHUTE CpeiCcTBa B JAPYKECTBOTO M pas3IUIAlIaTeIIHUTE OIEpallUH ca
CBCPEIOTOYCHHU B THPIOBCKH OAHKHU ChC cTaOMIIHA JTUKBUAHOCT. CHOMpaeMoCTTa M KOHIIEHTpaLHUsTa
Ha B3€MaHHATAa Ce KOHTPOJIUPA TEKYILO M CTPUKTHO, ChITIACHO JOTOBOPEHUTE YJIOBUS U CPOKOBE 32
roracsiBaHe Ha TPeI0CTaBeHUTE OT [Ipy>KEeCTBOTO KpeanTH.

Kareropusita ®uUHAaHCOBM axkTHBH 110 aMOpPTH3MpaHa CTOWHOCT BBB (PHUHAHCOBATA
nHpOpMaIUS 32 MPEIXOJIeH MepHo ca OWIIM MpeJCTaBeHH Karo Kateropus KpeauTu u B3emaHus

ceriracao MCC 39.

O0e3neHka Ha (PUHAHCOBH AKTUBM — TMPEJOCTABEHH KpeIUTH Ha AbIIEPHH U
aACOIMMPAHU JPYKECTBA M0 MO/Ie]Ia HA 0UAKBAHUTE KPEAUTHH 3ary0u

MojienbT Ha OYaKBAaHUTE KPEAUTHU 3aryOu uMa eheKT BbpPXy B3eMaHHUSITA 110 NPEA0CTaBEHU
3aeMH. 3a THPrOBCKM B3eMaHMs [[py»ecTBOTO Ipuiara ONPOCTEH MOAXOJ 3a IMpHU3HABAHE Ha

OYaKBAHUTC KPCAUTHHU 331"}761/1, TBH KaToO TC HE ChbABPKAT CbIICCTBCH KOMIIOHCHT Ha Q)HHchnpaHe.

18. JTuxeuoen puck

JIMKBUIHHUAT PHCK Ce M3pas3siBa B HeraTMBHATa CHUTyallMs IPYKECTBOTO Ja He OblIe B
CBCTOSIHME Ja TMocpentHe Oe3yCIIOBHO BCHYKM CBOM  3aIb/UKEHHS CBIJIACHO TEXHUSA MAIeX.
JIpy’»XKeCTBOTO WM3MHTBA 3aTPYTHEHHS Ja OOCIy:KBa TEKYIINTE CH 3aIb/UKEHHMS KbM IepCoHaa M
¢bucka. TbProBCKUTE 3aIbJDKCHHUS PETYIISIPHO Ce 00CITYKBAT.

IIpu OIeHSIBAaHETO W YIIPABICHUETO HA JTUKBUIHUS PUCK, JIPY’KECTBOTO OTUHMTA OYAKBAHHUTE
MapUYHA MOTOIM OT (PUHAHCOBH HMHCTPYMEHTH, MO-CICIUATHO HATUYHWUTE MApHYHU CPEICTBA U
B3EMaHUITA 110 MPEIOCTABCHUTE 3a6MH M JOTOBOPHTE 3a yIpaBIICHHE.

MeHHDKMBHTA JAO0TOBApsl MPEABAPUTEIIHO HM3IJIANIAHe Ype3 HAIWYHH CBOOOIHU MApUYHU

pecypcu Ha CpCACTBa IO AOTOBOPU 3a YIPABJICHHUEC C MJIATEKOCIIOCOOHH ABHICPHU JOPYIKCCTBA.
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CpencrBata 0OEKT Ha JOTOBOPKA HE HA/IBHIIABAT 3HAYMTEIHO TEKYIIUTE HYXXKIHU 3a TOracsBaHe Ha

3aab/DKCHUATA 110 HcKa B OTOJIOKMpBaHe Ha OaHKOBaTa cMeTKa Ha XOJIIMHTA.

19. IonnTHKYM ¥ IPOLEAYPH 32 yHIpPaBJIeHUe HA KANMNTAIa

Lenute Ha pykecTBOTO BbB Bpb3Ka C YIPABICHUETO HA KallUTala ca:

- Ja OCHrypH cmocoOHocTTa Ha JIpy)KecTBOTO Ja NpPOABIDKH Ja ChIIECTBYBa KaTo
JIEUCTBAIIO MPEANPUSITHE;

- 1a OCUTYpH aJleKBaTHA PEHTAOMIIHOCT 3a aKLIUOHEPUTE;

20. Cr0uTHs cien JaTaTa Ha 0ajlaHca

He ca nactbnunm BaKHU CHOUTHS clied Kpas Ha OTYETHHS IMEPHOJ 0 JaTata Ha
M3rOTBSHETO HAa OTYETa, KOMUTO Ja OKaKaT 3HAUYUTEIHO BIUSHUE Ha (PUHAHCOBOTO U
MMYILECTBEHOTO CBHCTOSSHHME Ha XOJAWMHra W JBUIEPHUTE MY JPYKECTBA, KAaKTO M Ja
MOBJIHSISIT HA OBJICIIETO MM Pa3BHUTHE.

21. Onobpenue Ha MHANBUAYATHUA (UHAHCOB OTYET

WunuBuayanausat ¢urancoB ordetT kbM 31.03.2021 roa. /BKIIOYHTENIHO CpaBHUTEIHATA

nH(popMaIus/ € 0100peH u mpueT oT YnpaBuTenHus cbieT Ha 26.04.2021 rog.

iy ORISR
CBCTaBUTEN: ......... An..

Hu

bp Jumurpos L{BeTanoB

26.04.2021 r.
rp. Codus
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