MEXIWHEH OTYET 3A BCEOGXBATHHA JOX0O
KbM 30 1onn 2021 roaguna

2021 .
IMpunoxenns BGN'000 2020 BGN'000
Tlpyxoau oT JIXBY MO MPENOCTABEHH 3a6MH 3 5 3
Jpyra noxoau ot AefiHOCTTA, HETHO 1
Pennrterpupasa o0e3LieHKa Ha B3eMaHe 4 7 7
13 10
Pa3sxo/iy 3a BHHIIHHE YCIYTH 5 %) (1)
Pasxomu 3a nepconana 6 (46) (50)
Jpyru pazxonu 3a nefHocTTa 6)
(57) (51
3ary6a npeau faHbK BLPXy nevanbara 44) 1)
(Pasxop 3a)/ HKOHOMUS OT JaHBK BEPXY Hedanbara 8
HeTna neuan6a 3a roguuara 44) 1)
Jpyru KOMIIOHEHTH Ha BCeoGXBATHHS A0X0/ 32 FOJHHATA - -
OBIIIO BCEOBXBATEH AOXO0/ 3A I'OJUHATA (44) (41)
Iewanba Ha akums BGN 0,38) 0,35)

Hpunoxcenuama na cmpanuyu om 5 00 26 ca nepazdenna uacm om unancosus onmyem.

Hsnvanumenen oupexmop:

/Ceemaun Cmajinos/

Cvcmagumen: A\
/Buonema Bacunesa



MEKAHHEH OTYET 3A ®UHAHCOBOTO CLCTOSHUE
KkbM 30 1onH 2021 roanna

30 1oun 2021

31 aexemBpn

Ipunoxenus . 2020
BGN'000 BGN'000
AKTHBH
Herexyuin akruen
HHBECTHITMOHHY UMOTH
AKTHBH I10 0TCPOYEHH AAHBIH 8 5 6
6
TeKyNH aKTHBH
B3emanms oT cBbp3aHH M@ 9
Jpyru TeKyImu B3eMaHuA 10 10 10
(PHHAHCOBM aKTHBH, IHPYKAHH 34 THPIyBaHE 11 10 71
IMapuauM cpeAcTBa M NAPHTHH €KBUBANICHTH 12 51 35
71 116
OBIIO AKTUBH 76 122
COBCTBEH KAIIUTAJ U IACHBH
CobGeTBeH KanuTal
OCHOBeH aKIMOHEPEH KammiTan 116 116
Pesepen 12 12
Hepasnpenenena newanta (82) (38)
OBINO COBCTBEH KAITUTAJI 13 46 90
MMACUBH
TexyIluH 3abIKEHHN
3ambKEHH KBM TIEPCOHANA 27
Jpyru Texyinm 3anbipKeHES 14 30 5
30 32
OBIIO ITACHBU 30 32
OBIIO COBCTBEH KATIUTAJI U TIACUBH 76 122

Ipunosicenuama na cmpanuyu om 5 00 26 ca Hepasdenna yacm om UHACORUA OMuem.

Hsnvanumenen oupekmop:
/Ceemnun Cmaiinge/

M

Cocmasumen: Vw
1 /Buonema Bacuneea/
|

/



#REF!

MEKIUHEH OTYET 3A MAPUIHHUTE ITIOTOLA
kM 30 1onu 2021 roguna

2021 2020

IIpunoxenun BGN'000 BGN'000
Iapnunn noTouH oT onepaTHBHA AefiHoCT
ITapr4au NOCTEMNEHNS OT ONepalyH ¢ GUHAHCOBH AKTHBH, HETHO
ypexaaHe 67
IocThnnenns/NIamanus oT KIMEHTH (HETHO) 2)
Inamanus Ha AOCTABYMLA (5)
ITnamanus Ha mepcoHaNa U 3a COLMANHO OCUrypABaHe 47 (40)
Inarenu nansiy (6e3 naHbLM BBPXY NeyanoaTa)
Hpyrs nocTeiieHns/(IUtallanms ), HETHO (6)
Hernu napu4nH noTouy or onepaTuBHa aAefiHocT 9 42)
Ilapyunu NoToUM OT HHBECTHIHOHHA AeliHOCT
TlpenocraBeHy 3aeMH Ha CEBP3aHH IMIA
IMpenocraBeHy 3aeMu Ha TPETH NMLA 7 7
HeTHH NapuYHyN NOTONH H3M0/13BAHH B HHBECTHIMOHHA JefHOCT 7 7
Herno (namanenne)/ ypeinueHue Ha NapuYHNATE CPEACTBA M
Napu4HHTE EKBHBAJICHTH 16 (35)
ITapuyHu cpencTBa ¥ NapU4Hy eKBHBATEHTH Ha 1 sHyapu 35 98
ITapu4nn cpencTsa n NapH4HH eKBHBAJIEHTH Ha 30 MapT 12 51 63

Hpunoncenuama na cmpanuuu om 5 00 26 ca nepasoeana wacm om unancoeus omuem.

Hsnvanumenen oupexmop:
/Ceentiun Cmaiinoe/

Cecmasumen:
/Buonrema Bacuneea/
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PENNYBJIUKA XOJJUHI" AX
MENUHEH @®MHAHCOB OTYET ksm 31.03.2021 roguna

1. ”IHOPMAIUA 3A JPYKECTBOTO

“PEITYBJIMKA XOJIAUHI“ AJf e npyxecTBo, perucTpupato B brirapus ¢ aapec Ha
ynpasienue rp. Codus, yn. “Ilap Acen™ Ne7,

Jpy#ecTBOTO € perucTpupano ¢ Pemenne Nel/21.11.1996r. no ¢.a. Ne13931/1996r. na
Coduiicku rpaacka cbA. KanutaabT Ha ApyxecTBOTO € B pasMep Ha 116 284 ., pasnpenenen
Ha 116 284 Op. OOMKHOBEHH NOMMEHHM Oe3HATHYHH aKUMM ¢ HOMHHAJIHA CTOMHOCT 1 JB.
IlocaenHata npomMsHa 3a JApYXKecTBOTO e BrnucaHa Ha 21.07.2015 r. B AreHuusTa IO
BIHCBAaHUATA OTHOCHO TMNpOMSHA B MPEACTABUTECIMTE, ¢ KOSTO ce OCBOGOXZAaBa KaTo
H3MbIHUTENeH aupekTop Kamemus PamueBa, u ce BIHCBa HOB H3NBJIHUTENEH AHPEKTOp Ha
Hpyxectsoro — Ceerine CraiiHoB. Peny6auka xonmuHr” AJ] e ¢ eqHocTelleHHa cHUCTeMa HA
yIIpaBJICHYE,

1.1.Coficmeenocm u ynpasnenue

Penybnvka Xonauar AJl e myOau4HO IpYKECTBO CHITIACHO 3aKOHA 3a MYGIHMUYHO
[IpeJJIaraHe Ha LEeHHH KHIXKA.

K®Mm 30.06.2021 r. ocHOBHE akuuonepn B PemyGnuka xonguur AJl ca: ans. ILnamen
Ierpos — 32,68%, IIpomxommnexT -12,62%, Kpenurkoncynt OO — 15,05%, IOpuii Aurenos
Amnrenos -9,47% u ¢puznyeckn mina — 30.18%.

Peny6nuka Xonmuar AJl uMa eqHOCTENIEHHA CHCTeMa Ha ynpaBlneHue c¢be ChBET Ha
JUPEKTOPUTE. PBKOBOACTBOTO Ha [PY)KECTBOTO, B JHLETO Ha ChBeTa Ha JUPEKTOPHTE, CE
CBCTOH OT TPHMa YIEHOBE KaKTO cle/Ba:

IOpuit Anrenos AHrenos — npenceaaren Ha ChBET Ha JUPEKTOPHTE;

Caertocnas FOpnii AHrenoB — uneH Ha CbBeT Ha IHPEKTOPUTE Ha JIPYXKECTBOTO,

Ceetnun CrnapueB CraiiHOB — uieH Ha CbBeT Ha JUPEKTOPUTE M W3IBJIHHTENCH
JUPEKTOP HA JPYKECTBOTO.

JpyKecTBOTO ce pe/CTaBisABa U ynpasisasa oT CeeTianH CTaifHOB.

OnutHusAT KOMUTET mozanoMara padorara Ha CbBeTa Ha JUPEKTOPUTE, HMa POJs HA
JMI[a HATOBAPEHHW C OOIIO YMNpaBleHHE, KOHTO H3BBPIIBAT MOHMTOPHHI W HAA30p Haj
BETPEIIHATA KOHTPOJHA CHCTEMA, YIPABICHMETO HAa pHCKA W CHCTeMara Ha (DUHAHCOBO
OTYHTaHE Ha APYKECTBOTO.

Ksm 30.06.2021 r. nepcoHamsT B IPYKECTBOTO € 1 CNyKHTed, HAMA H3MEHEHHE
CIPSIMO IIPEAXONHATA FOAUHA.

1.2, Ilpeomem na deiinocm

IMpeameTsT Ha AeHHOCT Ha APYXECTBOTO BKIFOYBA NMPHOOMBaHE, yIpABICHHE, OLEHKA
1 npofax0ba Ha ydacTusi B ObIrapckd M 4yXKIECTPaHHH JAPYXXECTBa; NPUAOOHBAHE, OLEHKA H
npojax06a Ha NaTeHTH, OTCTHIIBAHE HA JIMIICH3WH 3a W3MOJI3BaHE HA TATEHTH HA JPYXECTBA, B
kouTO JIpyXecTBOTO ydacTBa; (PMHAHCHPaHE Ha OpPYKEeCTBa, B KOWTO J[pyKeCTBOTO YYacTBa,
THPrOBHs B CTpaHAaTa H 4ykOMHA H BCAKA Jpyra He3abpaHeHa OT 3aKOHA IEHHOCT.



PENYEJIWKA XOJIIAHT AJ
MEXJIMHEH ®THAHCOB OTYET kbm 31.03.2021 rogusa

1.3.Ocnoenu noxazamenu na cmonanckama cpeoa
OcHOBHUMTE MOKa3aTelM Ha CTONAHCKATa CPEfd, KOUTO OKA3BaT BIHAHHE BHPXY
ASHHOCTTA Ha APYXeCTBOTO 3a 2018 -2020 r. ca mpencTaBeHn B Tabauuara no-107y:e

Hoxasamen 2018 2019 2020
Tlognaa roAMHA FOAMHA
BBII ¢ man. Jlesa 101 043 113 393 118 605
Peanen pacmeorc na FBIT 3,8% 3,4% 4.39%
Hunayus ¢ kpas na 200unama 2,8 3,1% 1,7%

usmoynux: HCH

2. OCHOBHHU IIOJIOXEHUSI OT CYETOBOJAHATA MNOJHUTHKA HA
APYXXECTBOTO

2.1. ba3za 3a uzzomenane na hunancosus omuem

®uHaHCOBUAT OT4eT Ha JIpyXecTBOTO € CBhCTaBEeH B CHOTBETCTBHE ¢ MeXAyHAPOAHHTE
cranapty 3a ¢unancoso orunrane (MC®O), paspabotenu um mybaukypaHu or ChBeTa 1o
MEXAYHapoaHu cueToBofHU cranaapth (CMCC) u mpuetn ot Esponelicknsa cwioz (MC®O,
npuetd ot EC). TTo cmuckna na naparpad 1, Touka 8 ot JombiHuTtenHute pasmopendn Ha
3aKOHa 3a CYCTOBOACTBOTO, MPUNOXKUM B Bbiarapus, Tepmunst ,,MC®OO, npuetn ot EC*
Npe/CTaBIiABaT MexIyHapoaHuTe cueToBopHH cranaptd (MCC), npuet B CHOTBETCTBHE C

Pernament (EO) 1606/2002 na Epponeiickus napnament u na CbBera.

DUHAHCOBUAT OTYET € CBCTABEH B OBIArapckd JieBa, KoeTo € (YHKIMOHANHATA BajlyTa Ha
ApyxectBoto. BCMUKH CyMH ca NpPEACTaBEHH B XWIAAMW JieBa (xui. jB.) (BKIHOUHTETHO

cpaBHHTeNHaTa HHGOpmManus 32 2019 I.), OCBEH ako He € IOCOYEHO APYTO.

PBKOBOACTROTO HOCH OTrOBOPHOCT 3a CBbCTaBAHETO U JOCTOBEPHOTO IPEIACTaBAHE Ha

HH(OpMaLUATa B HACTOALMS (PUHAHCOB OTHET.

2.2, Hoeu cmandapmu, uzmenenun u pazacnenus kom MCPO, koumo ca énesiu

é cuna om 1 anyapu 2020 ...

pr)KCCTBOTO npunara CICAHUTE HOBU CTAHAAPTH, U3MEHCHHS M Pa3siCHEHHS, KOUTO Ca BJIE3/IU B

CHJTIa Ta3u rojuHa v ¢a KaKTo cleaBa:

MCC 1 1 MCC 8 (n3smenenn) - lepHHnIHS HA CHIECTBEHOCT, B cHia oT 1 simyapu 2020 r.,

npuern ot EC



PEIIYBJUKA XOJJUHT Al
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Llenta Ha M3MEHEHHUATA € J1a CE M3M0;13Ba €[JHA U CbIUa AePUHHUINS HA CHILECTBEHOCT B PAMKHTE

Ha MexaynaponHuTe CTaHAapTH 3a (UHAHCOBO OT4YMTaHe u KoHuenTyanHata paMKka 3a

¢duHanCcOBO oTYHTaHEe. CHIIIACHO M3MEHEHUATA:

® HE’ACHOTO NMPEJCTABSHE HA CHIIECTBEHATa MHGOPMALNS C HECHIIECTBEHA UMA CHILHS e(EeKT
KaTo INpPOIYCKaHETO Ha BaKHA HHGOPMAalUs WIH HENPaBUIHOTO ¥ MNpelCTaBsHE.
[peanpusTusTa pemasaT Kos MHGOPMALMUA € CHIIECTBEHA B KOHTEKCTA HA (PUHAHCOBHUA
OTHET KaTo LAN0; H

¢ ,,OCHOBHMTE MOTPEOUTENH Ha. (PHHAHCOBH OTYETH ¢ OOINO MpeaHA3HAYEHHE™ Ca TE3H, KbM
KOHTO Ca HacoueHH (HMHAHCOBHTE OTHETH M BKIIOYBAT ,,CHUICCTBYBAIH ¥ MOTEHUHAIHH
WHBECTUTODH, 3a€MOJATeNM U JpPYTH KpeAuTopu™, KOMTO TpsA0Ba Oa pasudTar Ha
¢buHaHCcOBUTE oTueTH ¢ OOMWO TNpeAHA3HaYeHHe 3a ronsMa uacT OT (hPMHAHCOBATa

HH(i)OpMaHI/Iﬂ, OT KOATO C€ HYXaAT.

H3menenns Ha pedepernranTe kbM KoHnenTyana paMka 3a GHHRHCOBO OTUYMTAHE B CHJIA

ot 1 ssnyapu 2020 r., npuetu ot EC

CMCC e nzpnan npepaboTeHa KOHIIENTYalHA paMKa, KOSTO BJIH3a B CHNa He3abaBHO 3a ChBeTa B

AeHHOCTUTE My, CBbP3aHH C pa3pabOTBAHETO HA HOBM CUETOBOAHM CTaHaapTH. Tasu paMka He

BOJAM 1O NPOMEHH B HUTO €IMH OT CBLIECTBYBAILUTE CUETOBOJHH CTaHAAPTH. BbIpeku ToBa,

OpEANPUATAATA, KOMTO pa3syHTAT Ha KOHLENTyalHaTa paMKa MpH ONpedelssHE HA CBOHTE

CUCTOBOAHH IOJMTHKM 34 CAEHIKH, ChOWTHS WM YCIOBMS Ha AeliHOCTTA CM, KOHTO HE Ca

pasrieflaHd ChneuualHO B KOHKPETEH CYETOBOAEH CTaHJApT, MIe MOraT Ja [pujarat

npepaboTeHaTa pamka ot 1 saayapu 2020 r. Tesu npennpustus uie Tpsabsa Aa OPELEHAT JaH

TEXHUTC CYETOBOAHM TONMTHKM Ca BCe OIle MNOAXOAALIM ChrIacHO npepaboreHara

KOHLlenTyalHa paMka. OCHOBHUTE IIPOMEHH Ca;

® 32 Ja Ce NOCTHTHE LEeaTa Ha (PUHAHCOBOTO OTYHTaHe ce (POKycHpa BBpPXY pOJATa Ha
PBKOBOJCTBOTO, KOETO TpPA0BA Ja CIIyKH Ha OCHOBHHUTE NOTPeOHTEIN HA OTYETUTE

¢ OTHOBO c¢ Ha0nAra Ha NPUHIMNA HA MPEANa3THBOCTTa KATO HeoO0X0IHM KOMIOHEHT, 32 a &
HNOCTHTHE HEYTPAHO NpeACTaBsAHe Ha HHopManusaTa

* JeduHHpa ce Koe € OTUMTAIIOTO Ce€ NPEANpPHATHE, KATO € BB3MOXHO Ja € OTAENHO
IOPHANYECKO JIMLE WM YacT OT NPEAPHATHETO

® IIpepasiIeKIaT ce ONpeReIeHUsITa 33 aKTHUB U [TACHB

® [Ipu NPHU3HABAHETO Ha aKTHBU M [TACHBH CE MPEMaxBa YCJIOBUETO 3a BEPOATHOCT OT BXOMSIIH
HIIH U3XOAMIH IIOTOIHM OT MKOHOMHYECKH O I3H U Ce JOIBIRAT HACOKKTE 3a OTIIMCBAHE

® JaBaT €€ JONMBJIHUTCIIHN HACOKH OTHOCHO Pa3IHYHUTE OLIEHBYHH 6asu u



PEIIYBJMKA XOJJIUHI A
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e nevanbara HIH 3ary6aTa Ce OMNpenensiT KaTo OCHOBEH I[oKa3saTen 3a JAeciHocTTa Ha
NPpEANPHUATHCTO U CE NMPENOPBYBA IIPUXOANTE U PA3XOJUTE OT APYrus BCEOOXBaTEH A0Xo4 Aa
6’b,lIaT PELHUKINPaHHl Npe3 nevyaabara Wiy 3ar y6aTa, KOraTo TOBa MOBHIIaBa YMECTHOCTTA

HIA JOCTOBEPHOTO INPEACTABAHE Ha (I)I/IHaHCOBI/ITe OTYECTH.,

MC®O 3 (usmenen) — Onpesie/iende Ha CTONMAHCKA AeifHocT, B cuna ot 1 stnyapu 2020 r.,

npuer ot EC

H3MeHeHOTO ompesieNieHME 3a CTOIAHCKa NEMHOCT W3MCKBa NPUIOOHBAHETO A4 BKIIOYBA
BXOJISIIIA MATEPHAJIA M CBILECTBEH MPOLEC, KOUTO B CHBKYITHOCT 3HAYMTENHO A JONPHHACAT 32
CIOCOOHOCTTa 3a Ch3laBaHe Ha M3Xoisiua mnpoaykuus. OIpefeNeHHeTo Ha TMOHATHETO
»TPOAYKIHA“ ce H3MEHA Taka 4e Ja ce PoKycHupa BbPXY CTOKHTE U YCIYTHTE, NPEOCTABAHH Ha
KJIMEHTHTE, KOMTO TE€HEPHPaT HOXOA OT WHBECTHLMH U Jpyrd goxoau. OnpeneieHHeTo
H3K/IOYBA BBH3BPAIAEMOCTTa MOA (opMaTa Ha HO-HHCKH DPasXOA¥ M IPYTH HKOHOMHUYECKH
nonsd. VI3MEHEHHATa BEpPOATHO Ie JOBEIAT A0 OTYMTAHE Ha II0Bede NpPHAOGHBaHMS,

KJIacH(pHUIHPaHU KaTo NPUA0OMBAHUS HA AKTHBH,

Hsmenenus na MCPO 9, MCC 39 1 MC®O 7: Pedopma Ha pedepeHTHHTE JTHXBEHH

nponeHTH (M31aneHa Ha 26 centemBpu 2019 r.), B cuna ot 1 simyapn 2020 r., npueru ot EC

Hpe;maraHHTe HW3MEHEHHWS BKIIIOYBAT C€JICMCHTH, OTpa3sdBallld HOBHUTE W3UCKBaHHA 3a

OIIOBECTSABAHE, BEBEJCHU OT U3MeHeHusta Ha MCPO 9, MCC 39 u MC®O 7.

Himenenus na MCPO 16 oTcTbIKH B JIM3HHIOBHTE A0TOBOPH, CBbp3aHH ¢ Kosua 19, B

cuiia ot 1 1ouu 2020, npuer ot EC

JIM3MHrONmoMy4aTesaT MOXE 1a eIl Ja He OUeHsBa Jajd cBbpsanata ¢ COVID-19 koHuecus
3a HaeM € MoAM(MKalWs Ha JM3MHTa. JIM3WHTOmOMy4aTeN, KOWTO Mpunara NpaKTHYECKOTO
yJIeCHEeHHE, OTYHTA OTCTBIIKUTE 3a HaeM, cBbp3aHd ¢ COVID-19, cakain He ca MoaubHKaKuy Ha
JIH3UHY.

Crannaprn, n3MeHeHns1 H pa3siCHEHHS!, KOHTO BCe Olle He ¢a BJIE3/IH B CHJIA ¥ HE ce
NpRJIArat oT No-paHHa JaTa oT JpyKecTBoTO

KeM marara ma opo0penne Ha To3H (PHMHAHCOB OTueT ca MyONMKYBaHHM HOBHM CTaHAapTH,
H3MEHEHUA U PassACHEHHs KbM ChILECTBYBAILHM BEYE CTAHJAPTH, HO HE Ca BJIE3/H B CHJIA MIIH HE
ca npuetn oT EC 3a ¢uHaHcOBaTa roauHa, 3amoysama Ha 1 suyapu 2020 r., 4 He ca Guan
NPUJIOXKEHH OT Io-paHHa jnata ot JipyxkectBoro. He ce ouakBa Te na WMar chIlecTBeH edekT
BBPXY (MHAHCOBHTE OTYETH HA Jlpy»KECTBOTO. PHKOBOACTBOTO OYaKBa BCHUYKH CTAHAAPTH M

HW3MEHeHHd Aa Obaar I[IPHETH B CUCTOBOAHATA MOJIUTHKA HA Z[py;xecmo*ro npe3 NbpBUA IIEPUOA,
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3amodBall cieh jarara Ha BiIM3aHETO UM B CHIIA.
HpOMGHI/ITe Ca CBbpP3aHU CBC CICAHUTE CTAHAAPTH:

* Hamenenna 8 MCC 1 Ilpenctapsane Ha ¢uHaHcoBUTe oruern: Kiacuduxauus Ha nacuBHTE
KaTO TEKYIIW H HETEKYIUH, B ciiia oT | sayapu 2023 r., Bce oine He e mpuer ot EC

* Hsmenenns B MC®O 3 buzHec kombuHanmu, MCC 16 MIMOTH, MalIMHU U ChOPBKEHHS,
MCC 37 TipoBu3HH, YCIOBHHM NMACHBH M YCJIOBHH aKTHBH, B cwia oT 1 siyapu 2022 r., Bee
ole He ca npuetn ot EC

e Tonumnn nonobpenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., Bce OLIE HE ¢a NPHETH OT
EC

* Msmenenna ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedopma Ha

JMXBeHUTe nokasaresu - ®a3a 2, B cuila oT 1 aryapu 2022 r., Bee omie He ca npuetd oT EC

He#cTBuTeNHNA edeKT OT NpularaHe Ha HOBHUTE CTAHAAPTH, BIH3AUM B cuia caex 31.12.2020 T
MOXe Jla ce MPOMEHH, 3alOTO HOBMTE CYETOBOAHM NONHUTHKM Ca HpPEIMET HA NMPOMEHH 0

NIPEACTABAHE HA IBPBUA q)HHaHCOB OTYET, B KOWTO 111e ce TNPUIOXKAT,

2.4, [leiicmeauio npedonpusmue

Ot 2015 no 2020 r apyxecTBOTO (DYHKIMOHHpPA B OpaHMYEH KamauuTeT. To oTumTa
3ary0u oT AelfHocTTa 3a ImecT nopenuu rogunu (2015, 2016 1, 2017 1., 2018 1., 2019 1., 2020 T
CHOTBETHO B pasMep Ha 49 xun. 1B., 27 xui. aB., 36 xwn nB., 36 xun ns, 61 xun. is., 74
xui.7B.). Te3n obcTosATeNcTBa ca HHIUKATOP 32 CHLIECTBEHA HECHTYPHOCT, Ye TO 6H MOTIO Aa
APOABIDKHM KaTO JEHCTBAIll0 MpPEANpUATHE W CHOTBETHO — Ja € B CBhCTOSAHHE HAMBIHO Ja
peaiM3upa CBOUTE aKTHUBH M yPEXJa CBOMTE NMACHBH, CAMOCTOATENIHO B X0Jad HA HOPMAITHATA CH
JAEHHOCT.

PpxoBoacTBOTO  nonara ycunus fAa cTabuian3upa W aKTHBU3Mpa JEWHOCTTa Ha
HpyxecTBoTO.
Ifpes nmpeaxomnara 2019 r. [lpyxecTBoro pasimpd noprtdeiiia cd 0T (MHAHCOBH aKTHUBH
OTYHTAHM II0 CIIPaBEANHBA CTOMHOCT B HEeUalON U 3ary0u, npuaoOHBaliKH MAKETH OT aKUUH OT
ABE OT aKTHBHO ThpryBaHute Ha b®b apyxectsa. 3amasBa ce TeHAeHuuATa oT 2018 3a
¢opmupane Ha neuanba or omepauuu ¢ uHBecTHIMH. [Ipes 2019 r. ApyxecTBOTO OTHHTA
nevanfa oT npojax6a Ha KaNnMTaNoOBH HHCTPYMEHTH B pasmep Ha 29 xun .as. ITpes 2020 r., ca
M3IIBJIHEHH KJIay3UTe Ha €IMH OT JOrOBOPUTE 32 NPEOAOCTaBAHE Ha (PHHAHCOBM CPEACTBA Ha
TPETH JIUIIA - APYIKECTBOTO Ja IOJIY4H OCTATHKA OT JOTOBOPCHHUTE JUXBEHH ILIAIIAHKS, KAKTO U

IIbJJHO BB3CTAHOBJABAHC Ha TIJIABHULOA 0O €JUWH OT TaX. HOJIy‘—IeHI/ITe Cp€acTBa Gsixa
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PEIIYLJIMKA XOJJIHHI A/

MEXJIWMHEH ®MHAHCOB OTYET kM 31.03.2021 roauxa
Npe0CTABEHY HA HHBECTHIIMOHEH MOCPEAHHK ¢ 1]l 3aKyyBaHe Ha IIaKeTH aKIWH, W/HWIA JPYrH

(MHaHCOBH MHCTPYMEHTH, ThpryBau Ha BOb AJl, Tesu aeiicTBus O5Xa B IPSIKa 3aBUCHMOCT OT
pa3BuTHeTO Ha cHTyauuaTa ¢ Covid-19. PrkOBOACTBOTO NOTHPCH HOBH BB3MOXKHOCT M MPEIBH
HECUTYPHOCTTA IopojieHa oT nanaemusAra oT Covid-19, aktuBHocrTa Ha BOB 6¢ orpannyeHa.
Bonpekn ToBa mpe3 2020 r ca peanu3upaHy MOJOKUTENECHH PE3YJITATH OT MOKYMKO-ponaxba
Ha (unancoBn axktuBM. C nen OcHrypsBaHe Ha MO-CTabMJIHA JBICOCPOYHA JOXOAHOCT
PBKOBOACTBOT MPENEHM JIa HACOYM PeCypC B NMO-HHCKOPHCKOBH W BUCOKOJOXONHY (PHUHAHCOBH
aKTHBH. B pe3ynTaT Ha ToBa € B3€TO pelleHHe 3a IOKyNmKa Ha ThpryBaHa Ha BOB cenem
rofMniHa o6auranys ¢ roguinHa foxogaoct 10%.

PpKkoBOACTBOTO cYHTa, Y€ TIPH Taka CTPYKTypuUpaHds mopTdeiin or (HUHAHCOBH
HHCTPYMEHTH W I[IPM HamalsABaHe Ha pasxoiurte 3a (puHancoBata 2021 r, JIpy:KeCTBOTO Iue
OPOJIBIDKA Jia OCBILECTBABA NPEAMETA CH Ha JeMHOCT M Aa (YHKIMOHHpA KaTo AefcTBAIlo
[penpHsITUE,

2.5. O6uiu noaoxcenun

DuHAaHCOBHUTE OTYETH Ca H3rOTBEHH Ha 0asa HCTOpHYECCKATA IICHA.

OUHAHCOBHAT OTYEeT € npexacTaBeH B cwotBercTBHe ¢ MCC 1 ,IlpencrassHe Ha
¢unancoBn oryern”. JIpyKeCTBOTO € BB3NPHENO Ja M3rOTBS M HpeacTaBs eaun OTdeT 3a

BceoOXBATHHA HOXON.

Hpy»eCTBOTO BOAM CBOHTE CUETOBOAHH PETMCTPH B OBJTApCKH JieB (XML JIB.), KOHTO
NpHeMa KaTo HEroBa OTYETHA BAJIyTa 3a NpelcTaBiHe. JJaHHUTE B OTUETA M MPHIIOKEHUATA KbM

HEro ¢a Npe€AaCcTaBeHU B XHUNIANH JIEBA, OCBEH aKO HEIO APYro M3pHYHO HE € YKa3aHo.

IpencraBsHeTo Ha (MHAHCOB OTHET CHIVIACHO MEXOYHAPOJAHUTE CTAHAAPTH 34
(GuHaHCOBH OTYETH H3UCKBA PBKOBOACTBOTO Ja HAMPABH HAl-N0OpH NPHOIM3MTENHM OLEHKH,
HAYUCIEHHs ¥ Pa3yMHO O0OCHOBAHH NPEATOIOKEHHUs, KOUTO OKa3BaT eeKT BHPXY OTUETEHHTE
CTOMHOCTH Ha aKTHBUTE W MACHUBHTE, HA NPUXOAUTE H Pa3XOJMTE, M HA OMOBECTSBAHETO HA
YCIIOBHM B3€MaHMs M 3aAb/DKEHMs KbM jarara Ha ordyera. Te3d NpUONHU3MTENHH OLEHKH,
HAYMCJIEHNs M NPEATIONIOKEHNs ca OCHOBaHH Ha UH(OpPMAIMATA, KOATO € HAIHYHA KBbM JaTaTa
Ha (QHHAHCOBMA OTYET, MOpaAu koeTo ObxelmuTe HakTHYECKH Pe3ynTaTH Ouxa MOru aa 6baat

Pa3JIM4HH OT TAX.

2.6. Cpagnumennu 0anHu
HpyXxecTBOTO NpeacTaps 00HUaiHO cpaBHUTENHA HHOOPMALHS B TO3H QHUHAHCOB OTYET

3a eIHa MpeaxoHa roarHa (IepHox).

Koraro ¢ HBOGXOHI/IMO, CPaBHHUTCIIHUTE JaHHH CC pCKJ'IaCI/Iq)I/II.II/IpaT, 3a J1a C€ MMOCTUI'HE
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PEIIYBJIHAKA XOJIAHI AJl

MEXJWHEH ®PUHAHCOB OTYET kM 31.03.2021 roauna
ChIIOCTABHMOCT COPSAMO NPOMEHH B ITPEACTAaBIHETO B TEKYyLUaTa roguHa.

2.7 dipukquouaﬂna sanyma U RpUHAGAHE HA KYPCOBU PA3JIUKH

DyHKUMOHATHATA U OTYETHAa BANYTAa HA NPEACTABIHE HA (MHAHCOBHS OTYET HA
HpyxectBoTO € OBIrapckusar jes. JleBsT € (uKCHpaH KbM €BpoTo Ho 3akoHa 3a BHB B
ceoTHOEeHne EUR 1:BGN 1.95583.

IIpy mbpBOHAYAIHO MPH3HABaHE, CAENKa B 4yXK/IECTPAHHA BAJyTa Ce 3alkCBa AUPEKTHO
B OTYETHATa BajlyTa, NOKOJKOTO JABETE BAIYTH €a CBbP3aHM ¢ (HKCHpaH MO 3aKOH Kypc, Karo
KBM CyMara B Uy}XJECTpaHHa BalyTa ce Npriara OOMEHHUST KypC CIpAMO JIEBa KbM MOMEHTA
Ha chenkara Wnd onepanusra. IlappyHuTe cpeicTBa, B3eMaHMATA H 3aIBJDKEHUATA, KATO
MOHETAPHU OTYETHH OOEKTH, NEHOMHHHMPaHM B YYXJAECTpPaHHA BANyTa, CE NPEACTaBAT B
OT4EeTHaTa BaNyTa KaTto ce mnpujara oOMeHHHs Kypc, nyOimukyBan or BHB 3a mocnennus
paGoteH HeH Ha ChOTBETHHA Mecell. KbM 31 HeKeMBpH Te Ce OLEHABAT H NPEACTABAT B
OBJIrapcky JieBa KaTo ce H3II0JI3Ba 3aKI0YHTENHHST 06MeneH Kype Ha BHB.

HemoneTapHuTe 0T4ETHH 06EKTH B OTYeTa 32 (PMHAHCOBOTO CHCTOSHME, MHPBOHAYATHO
ACHOMUHUDAHH B UYY>KAECTpPaHHA BAalyTa, C€ OTYMTAT BbB (YHKLMOHANHATA BAJIyTa K4ATO Ce
Npujiara MCTOPHYECKUAT OOMEHEH Kypc KbM Jarara Ha OfepaluATa W HOCHeJBalllo He ce
NPEOLCHABAT MO 3aKIIOYHTENEH KypC.

Edexrure oT KypcoBuTe pasnuky, CBbP3aHH ¢ yPEX/AAHETO HA CHENKH B Yy)XKAECTPaHHA
BaJlyTa, W OTUYMTAHETO HA CAENKH B YYXKAECTPaHHA BalyTa IO KypcoBe, KOUTO Ca pasjIM4HH,
OT Te3H, II0 KOMTO ITbPBOHAYAJIHO ca OWIM MPHIHATH, Ce BKJIIOYBAT B OTYETA 32 BCeOGXBAaTHHSA
noxon (B mewanbaTa MM 3arybata 3a rofMHAaTa) B MOMEHTA HA BB3HHKBAHETO WM, KaTO Ce
TPETHPAT KaTo “Apyr¥ JOXOAH OT AEHHOCTTA” U ce MPEACTABAT HETHO, C H3KIIOYEHUE HA TE3U OT

TIOJIy4eHH 3a€MH, KOUTO Ce MPEJICTABAT KbM “DHHAHCOBH NPHXOAH/(pa3xou), HETHO .

2.6. ITpuxoou

OcHoOBHHUTE TIpUXOAHM, KOUTO JIpY’KECTBOTO TEHEPHpAa Ca CBBLP3aHH C OCHOBHMS My
NpeAMEeT Ha ACHHOCT - H3BbPIIBAHE Ha NpHAOOHBaHE, YNpaBlCHHE, OlEHKA M Npojaxba Ha
yyacTusi B OBbArapckd M YyXAECTPaHHH Jpy)KecTBa;, Mpuio0MBaHe, OLEHKa M mpojaxda Ha
NaTeHTH, OTCTHIBAHC HA JMUCH3HH 34 U3IOJN3BaHE HA NATECHTH Ha OPYXKECTBA, B KOUTO
AApyXecTBOTO y4acTBa; (PMHAHCHpPAHE Ha APYIKECTBA, B KOUTO JIPY)KECTBOTO YyYacTBa, ThPrOBHS

B CTpaHarTa K 4y>kOMHa M BesKa ipyra He3zaOpaHeHa OT 3aKoHa JeHHOCT.

OrHOCHO TNIpUXOJH U3BBH THPIOBHUATA C q)I/IHaHCOBI/I HUHCTPYMECHTH, KOUTO Ouxa OuIH B

obxBara Ha MC®O 15, ce n3no3Ba CileJHATE 5 CTHIKH;
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PEIIYBJMKA XOJLIUHI AT,

MEXIHHEH ®MHAHCOB OTYET ksMm 31.03.2021 roguna
1 Mnentndunmpane Ha 40roBopa ¢ KJIHEHT

2 WpenTudunyipane Ha 3abJDKCHUSNTA 33 H3BIHEHYE
3 OnpenensHe Ha IeHATa Ha CAENKATA

4 Paanpez[eneﬁne Ha [ICHA4Ta Ha CACJIKaTa KbM 33bJDKCHUATA 34 H3ITBJIIHEHHE

5 HpHSHaBaHe Ha MPUXOJUTE, KOraTo Ca YAOBICTBOPCHH 3abJDKCHUATA 34 U3IIbJIHECHHUE,

[Tpuxoaute ce MPU3HABAT MM B [afleH MOMEHT HJIH C TEUEHHE Ha BPEMETO, KOTAaTO MU
Aoxato JIpyecTBOTO yAOBIETBOPH 3aABJDKSHUATA 32 H3MbJIHEHHE, IPEXBLPIANKY 0BelaHuTe

CTOKH HIIH YCJIYIH Ha CBOHUTE KJIIMCHTH.

pr)KCCTBOTO NpU3HaBa KaTo 3aAbJDKCHMA 10 JOTOBOP BB3HArpaXkJCHUE, MOJIYYEHO IO
OTHOINCHHC HA HEYIOBJICTBOPEHM 3adbJDKEHUs 32 H3NBJIHCHHE W T'H MPEACTaBs KaTo Jpyru
3a4bJDKCHHA B OT4YETa 3a Q)HHaHCOBOTO cecrosine. [lo coimus Ha4Y”H, akKo I[py)I(ECTBOTO
YAOBICTBOPH 3aABJIKCHHUE 3a U3ITbIIHEHKE, NPE/IN Aa MOJIYYH Bb3HATPaXIECHHUETO, TO TIpA3HAaBa B
OT4YECTa 3a (bHHaHCOBOTO ChCTOsIHHC HJIM aKTUB IO OOTOBOpa, WM B3eMaHE, B 3aBUCHMOCT OT
TOBa JaJH CC H3HCKBAa HEIIO JPYro OCBEH ONPCAE/IEHO BpeMe 3a MojdydaBaHe Ha

BB3HArPaOK/JIEHHAETO.
IIpenocraBsiHe Ha ycJayru

Yciyrure, npelocTaBaHn OT JIpyXecTBOTO, ¢€ MPU3HABAT, KOTATO KOHTPONBT BBPXY

[IOJISUTE OT NPEIOCTABCHUTE YCIYT'H € IPEXBBPJIEH BBPXY NON3BATCIIA HA YCIYTHUTE.

Ilewanbure HAH 3ary0mTe OT NpPOMEHH Ha CIpaBe[uBa CTOMHOCT HAa (PUHAHCOBH
MHCTPYMEHTH H OT mpojgax0a Ha (MHAHCOBH HHCTPYMEHTH, OTYHTAHH MO CIIPABELIHBA
CTOMHOCT B NeyasOu M 3ary0u no ce NpU3HABAT B MOMEHTA Ha HAYKMCIIEHHE, OTHACAT B TEKYLIHs
[EPHOJ M ¢€ MNPEICTaBAT Ha OTACIHCH pel B OT4YeTa 3a BCEOOXBaTHMS MOXOJ ,,HETHH

neqanbu/3ary6H oT onepanyin ¢ GUHAHCOBH aKTHBH,

OHuHAHCOBH NPHAXOIH

DUHAHCOBHTE TPUXOAM BKIIOYBAT HAUHCIEHUS 33 JUXBH O NPEAOCTABEHH 3a€MH U
Ipyru.

[puxon OT NMBMAEHTH Ce MPH3HaBa Ha JaTaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha
JpYKECTBOTO Jia MOIyYM MIAllaHETO B PE3YNTaT HA B3€TO pELIeHHE 3a pasnpelciicHHe Ha
nevanfu M pe3epBH OT CTPaHa Ha PasNpeAc/ILIOTO APYKECTBO W CE NMPU3HABAT B OTYETA 32
BCeOOXBATHHSA NOXO] (B TEKYIHTE NMevantu u 3ary0u) KaTo MPMXOAH OT JefHOCTTa.

HpI/IXOIII/ITC OT JIMXBU C€ BKJIFOUBAT B OTUETA HA BCEOOXBATHUA H0X0n (B neyanbara uiam
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PEITYBJIMKA XOJIIUHT AT

MEXIWHEH ®UHAHCOB OTYET kem 31.03.2021 roguna
3ary0aTa 3a roqMHaTa), KOraTo Bb3HHKHAT.

2. 7. Pazxodu
Pa3xoaure B ApyxXecTBOTO ce MpHU3HABAT B MOMEHTA HA TSAXHOTO Bh3HHMKBAaHE M Ha Oasa

NPAHLUHUIIATE Ha HAYHCIABAHE H CHIIOCTABUMOCT.

2.8. Hugecmunuuonnu umomu

WHBECTHIIMOHHM HMMOTH €2 Te3H HMOTH, KOMTO [IBJIIOCPOYHO C€ JbPXKAT OT
JAPYXKECTBOTO 3a JOXOJAM OT HAEMU W/WJIM 3apagd BBTPELIHOTO YBEIMYEHHME HA TAXHATA
cToiiHocT. Te ce mpeACTaBAT B OTYETa 332 (PHHAHCOBOTO CHCTOAHME TO IIEHA Ha NMpHIOOHBaHE,
HamalleHa ¢ Ha4YKClIeHaTa aMOPTH3alUs U HaTpyMaHUTe 3ary0u OT 00e31eHKa.

banancosuTe CTOMHOCTH Ha WHBECTHUIHOHHHTE HMOTH INOAJNIEXAT Ha Tperjien 3a
00e3leHKa, KOraTo ca Hajule ChOUTHS WM IPOMEHH B 0GCTOATENICTBATA, KOUTO [IOKA3BAT, e Te
Ouxa MOry Ja ce OTJIMYaBaT TpalHO OT Bb3CTAHOBMMATA MM CTOMHOCT. AKO ca HaJlHIE TaKuBa
HHIMKATOPH, Y€ IpHOIM3UTEIIHO ONpe/ieNieHaTa Bb3CTAHOBUMA CTOMHOCT € MO-HHCKA OT TAXHATa
GayaHcoBa CTOMHOCT, TO IMOCNEIHATA Ce M3IMCBA A0 Bb3CTAHOBHMATA CTOMHOCT Ha MMOTHTE.
Bo3craHoBrMaTa CTOHHOCT HA HHBECTHLIHOHHHTE HMOTH € IO-BUCOKATA OT JBETE: CIIPaBeIHBA
CTOMHOCT Ge3 pasxoH 3a mpoAaxk6a UM CTOMHOCT NPH ynoTpe6a. MHBECTHIIMOBHNTE UMOTH Ce
OTMHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSIHHE, KOTAaTO C€ M3BAAAT TPaiiHO oT ymorpeba U He
Ce 04aKBaT OT TAX OBAEHIM CTOMAHCKM M3TONH WM ce Tpoaanar. [leuanGure uny 3aryoute ot
NpofaXOu Ha OTHEIHA AKTHBH OT Ipynara Ha “WHBECTHMLUHOHHHTE HMOTH” Ce OMpeleNiT upes
CpaBHABAHETO HA MPHUXOAMTE OT Npojakbara u 6amaHcoBaTa CTORHOCT HA aKTHBA KbM JaTaTa Ha
npoaaxbara. Te ce mocoysaT HeTHO, Ha pex “nevanta/zaryba or npoaax6a Ha MHBECTHLIHOHEH

MMOT(HETHO)” B OTYETA 33 BCe0oOXBaTHHA N0XOA (B mevanbara uiM 3arybara 3a roJMHATa).

2.9. Qunancoeu uncmpymenmu_cveiracio MC@0 9

Hpnsnanane, OLICHABAHC H OTIIHCBAHE

Jlpy>xeCTBOTO NpH3HaBa (PUHAHCOB AKTHB WM (D)MHAHCOB NACHB BLE (PHHAHCOBHS CH
OTYeT, caMo KOraTo ChILOTO CTaBa CTpaHa 1O JOTOBOPHHTE Kiay3H HA CHOTBETHHS (PMHAHCOB

HHCTPYMEHT.

Ilpn nbpBOHAYATHOTO NMPU3HABAHE NpPEANPUITHETO OLEHABA (PUHAHCOBHTE AKTHBH (C
U3KJIIOYEHHE HAa ThPrOBCKUTE B3€MAHUs, KOMTO HAMAT CHIUIECTBEH KOMIOHEHT Ha pUHaHCHpaHe,
onpeneneH B chorBercTBHE ¢ MC®O 15) M (uHaHCOBHTE NAacHBH MO TAXHATA CIPABEITHBA
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PEITYBJMKA XOJIAUHI AL

MEXJIHHEH ®MMHAHCOB OTYET keMm 31.03.2021 roguna
croifHocT. CripaBeaymBaTa CTOHHOCT Ha AaJieH (PMHAHCOB aKTHB/TIACHB [PH IbPBOHAYAIHOTO MY

IIpUu3HaBaHe OOMKHOBEHO € AOroBopHnaTta uHecHa. I[orosopHaTa neHa 3a Q)HHaHCOBI/I
aKTHBHU/MACHBH OCBEH CI)I/IHaHCOBI/l AKTHBH, ONLEHABAaHH IO CIpaBCIJINBa CTOMHOCT mpes
nevyangbara MK 3ar y6aTa, BKIIIOYBA PA3XOIHUTE IO CHENKATA, KOUTO CE OTHACAT NPAKO KbM
l'IpI/IIl06I/IBaHeTO/I/I32[aBaHeTO Ha (I)HHaHCOBI/ISI HHCTPYMECHT. Pasxoaute mo cAcIKaTa HarnpaBCHU
MNpu HpI/IHOGI/IBaHCTO Ha (bI/IHaHCOB AaKTHB M H3JaBaHETO Ha q)HHaHCOB nacHuB, OUCHABAHH IIO

CIpaBeUTHBA CTOMHOCT Npe3 neyanbara uimm 3arybata ce OTUMTAT He3a0aBHO KATO Pasxoj.

Axo CIIpaBeauBara CTOMHOCT pH IEPBOHAYAIHOTO IIPU3HABAHE C€ pa3jn4yaBa OT
LiCHaTa Ha cACNIKaTa, NPEeANPUATHETO OTUMTA CUCTOBOJAHO TO3M HMHCTPYMEHT KBM Tas3H JiaTta mo

CIEAHHNA HAYUH:

a) 110 CIIpaBeJinBa CTOHHOCT Ha 6a3a Joka3aHa KOTHpaHa ICHA Ha aKTHBEH Ia3ap 3a HACHTHYCH
AKTHB HJIM TIaCHB (T.C. BXOJ4I1a I/IH(l)OpMaL[I/Iﬂ Ha HHBO 1), uan Ha 0azaTra Ha TEeXHHMKA 3a
OLIEHIBAaHE, KOATO H3MOJI3Ba CaMoO JJaHHHW OT HabmojxaemMu nasapmu. Hpennpnﬂmero TIpu3HaBa
pa3iiiKaTa MEXny CIpaBeljinBaTa CTOHHOCT IIPH TBPBOHAYAIHOTO TIPH3HABAHEC M UCHATa Ha

cllenKaTa KaTo rmevajada Wi 331"}’63;

6) BbB BCHUKH OCTAaHAJIM CIy4Yal — IIO CIIpaBelJIMBa CTOMHOCT, KOPUTHpPAHa, 32 ia CE OTCPOYH
paziMKaTa Mexay CIpaBelyIdBaTa CTOHHOCT MNpY ITHPBOHAYAIHOTO MPH3HABAHE M II€HATA Ha
caenkara. Cnei MbPBOHAYANHOTO NPU3HABAHE MNPENNPUATHETO NpPHM3HABA Ta3W OTCPOYEHA
pasiuKa Karo rmedanda WM 3aryba camo 7o CTENeHTa, B KOSATO TS NMPOM3THYA OT MPOMSHATA B
JajieH GakTop (BKJIOYHTENHO BPEMETO), KOWTO TA3apHWTE YYACTHHLM OHMXa B3€JIH IIOJ

BHHMAHHE IIPH OIPENCIAHETO HA LICHATA HA aKTHUBA WJIH IMacuBa.

Ilpy TBPBOHAYANHOTO MPH3HABAHE MAPYXKECTBOTO OLEHABA THPrOBCKHTE B3E€MAHMS,
KOHTO HAMAT CBIIECTBEH KOMIOHEHT Ha ¢mHaHcupane (ompeleneH B crotBeTcTBHE ¢ MCOO

15), no ceoTBeTHATa MM LIEHa Ha cAenkaTa (kakTo e onpeneneHo B MCOO 15).

Hoxymca HIIH nponaxcGa Ha (IJI/IHaHCOBI/I aKTHBU C€ IpH3HaBa 4pe3 M3MOJI3BAHCTO Ha
CYETOBOAHO OTYMTaHe Ha 6aza JaTaTa Ha CIeJIKara - Jarara, Ha KOATO JPYXKECTBOTO € IOEIO

AHTaXKUMEHT Ja 3aKylli CbOTBCTHHUTE (I)I/IHaHCOBI/I aKTHBH.

®yHAHCOBUTE AaKTMBU C€ OTIHCBAT OT OTYETa 32 (MHAHCOBOTO CHCTOSHME Ha
APYXKECTBOTO, KOraTo IIpaBara 3a NMOoJTy4YaBaHe Ha IAPHYHU CPEACTBA OT TE3M aKTHUBHU Ca U3TEKIIH,
WIH Ca NPEXBBPICHU M JAPY)KECTBOTO € NMPEXBBPIMIO CHIECTBEHATA 4acT OT PHCKOBETE M
MON3UTe OT COOCTBEHOCTTAa BHPXY aKTHBA Ha APYro ApyxectBo (JMue). AKO APYKECTBOTO

NpoABIKABA Ja IAbpKH CBIISCTBCHATd 4YaCT OT PUCKOBETE H MOJI3HTE, ACOLMHPAHH CBC
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PEITYBJIUKA XOJIIAHT AJ]

MEXIHWHEH ®UHAHCOB OTYET kbMm 31.03.2021 roguna
co0CTBEHOCTTA Ha NafieH TpaHCcheprpaH GMHAHCOB aKTHB, TO MPOAB/DKABA Ja NPU3HABA aKTHBA

B OTYCTA 3a (bI/IHaHCOBOTO CH CBbCTOAHHE, HO MPU3HABA CBIIO H o0e3neveHo 3aBJDKCHNC (3aeM)

3a IOJIYYEHHTE CpeACTBA.

HpI/l OTNHCBAHETO Ha (l)I/IHaHCOB AaKTHB B HEroBaTa LAIOCT pas3jinKara MEXAY
fanancoBaTta CTOMHOCT KBM Jdarata Ha OTINHCBAHETO W NOIYYCHOTO BB3HATPAXKACHHC CE

npH3HaBa B neyanbara Wiy 3arybara.

DHHAHCOBUTE TNACHBH (I/IJII/I qacT oT quchom/m naan) C€ OTOHCBAT OT OTUYCTA 34
q)HHaHCOBOTO CbCTOAHHUEC, KOIaTO TE€ €a NMOraceHu — T.€. KOraTo 3aAb/KEHHUETO, € U3NBJIHEHO, €

AHYJIHPAHO UIH CPOKBT MY € H3TCKBJI.

Knacuukanus u mociesaiia OLeHKa

OHHaHCOBH aKTHBU

Knacuduxaumsra na GMHAHCOBHTE aKTHBH Ce W3BBPIIBA KBbM JATAaTa HA IIBPBOHAYAJIHOTO UM
[IpU3HaBaHe B OTYeTa 33 (DHHAHCOBOTO CHCTOSHME. B 3aBHCHMOCT OT HAYMHA HA MOCIEABAIIOTO

OTYHTAHE, (bHHaHCOBPITe aKTHBH CC KJ'IaCI/Id)I/II.alaT B €IHA OT CJICOHUTE KaTErOpHu:
L4 Q)HHaHCOBI/I aKTHBH, OLICHABAaHU IO aMOPTHU3HpPaHA CTOMHOCT;

L4 Q)HHaHCOBI/I aKTHBH, OLICHABaHW 1O CIIpaBEaHBa CTOHHOCT mpes3 neyandara HIH

3arybara;

® (HHAHCOBM aKTHBH, OIEHSBAHM MO CIPABEMJIHBA CTOWHOCT Mpe3 ApPYr BceoOXBaTeH
noxon ¢ unn 6e3 pexnacudukaunus/ B nedanbara Wik 3arybara B 3aBHCHMOCT JaJd ca

ABJII'OBU WK KalIUTAJIOBH HHCTPYMCHTH.

JpyxecTBoTo Kinacupuuupa (HHAHCOBHTE AKTHMBH KATO OIEHABAHM BIIOCIEACTBHE II0

aMOpTHU3HpaHa cToifHOCT Ha 6a3ata Ha CHACAHUTE ABE YCIOBUA:
a) 6m3Hec Mofiena 3a yhOpaBJICHHE Ha (bHHaHCOBI/ITe AKTHBH Ha MPCANPUATHETO, U

0) XapakTepHCTHKUTE Ha JOTOBOPHHUTE MAPUYHH MOTOLH HA (GHHAHCOBUS AKTUB.

DUHAHCOBY. AKMUBHY, OYEHABAHYU NO AMOPMUSUPAHA CIOUHOCT

Tazu KaTeropus BK/IOYBA TBPrOBCKU W JPYTH B3€MaHusd, [IPCIOCTAaBCHH 3a€MH,
Napu4yHu CpEACTBA U NPYTH ABITOBH HHCTPYMEHTH, 332 KOUTO Ca HU3NBJIHEHU CICAHUTE JBE

YCJIOBHA:

a) (I)I/IHaHCOBI/I}IT AKTHUB CC AbPXXH B paMKHTE Ha OuzHec MOJCI, YHATO LICJ]I € aKTUBHTE Aa GLIIaT

ObpPXKaHH, 3a J1a cE C'LﬁepaT AOTOBOPHHUTEC NapH4HHU NOTOLM, U
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PENYEJIUKA XOJAIUHL AX

MEXJTMHEH ®PMHAHCOB OTYET kbM 31.03.2021 roguxa
0) CbrnacHo NOroBOPHHTE YCNOBHS Ha (DMHAHCOBHMJA aKTHB HA KOHKPETHH JATH BH3HHMKBAT

TNapuiHy NOTOLH, KOHUTO Ca CANHCTBCHO IJIAILAHNA IO IIABHHIA M JINXBa BBpPXY HENOracCHarta

CyMa Ha IrJIaBHHLIATA.

Tasu KaTeropus BKJOYBa HCACPHBATHUBHU (I)I'lHaHCOBIrI AKTHBH, KOHTO HE C€ KOTHMpAaT Ha
aKTHUBEH IIasap. CJICI[ ITbPBOHAYAJIHOTO IIPH3HABAHE TE CE OIICHABAT IO aMOPTH3HpaHa CTOWHOCT
C HM3MOJI3BAHE Ha METOJa Ha eq)eKTI/IBHaTa JIMXBA. I[I/ICKOHTPIpaHe HE€ ¢€ HU3BBPIIBA, KOrato

C(beKTbT OT HETO € HECHIECTBEH.

o Tepeoscku 83eManus

T’BpFOBCKHTe B3CMaHMA Ca CyMH, ABJDKMMU OT KJIMCHTH 33 NpOIaleHHW CTOKH U YCIIYTH,
U3BBPIICHH B oOuyaiiHus X0 Ha cromaHckara AeiiHoct. OOHKHOBEHO Te ce ABbJDKAT 3a
YPeKAaHE B KpaTbK CPOK H Ca Knacnqmuupaﬂn Karo TCKYIUH. T’BpFOBCKI/ITe B3C€MaHHA CC
MMpU3HaBaT NBPBOHAYAIHO B pasMep Ha GGSYCHOBHOTO Bb3HarpaXXJ€Hue, OCBCH ako CbIbpXKaT
SHAUYUTC/IHH KOMIIOHCHTH Ha (bI’IHaHCI/IpaHe. I[py}KCCTBOTO AbLPXU TBProBCKHTC CH B3C€MaHUs C
nen C’I)GI/IpaHe Ha JOroBOPEHWUTE IAPUYHH I[IOTOHH M CJIEAOBATEJIHO TI'M OLEHsSBa IO
aMOpTHU3HpYEMaA CTOf/iHOCT, KaTo HU3II0JI3Ba METOAA Ha C(i)eKTI/IBHaTa JIUXBA. I[I/ICKOHTI/IpaHe HE Ce

HU3BBPIIBA, KOIaTO e(l)eKT'BT OT HET'O € HCCHIUCCTBEH.

DHHAHCOBH AKTHBH 110 ClipaBeaJinBa CTOHOCT IIpe3 ne4yaabara uiH 3ary6aTa

DrHAHCOBH aKTHBH, 33 KOUTO HE € IPUIIOKUM OU3HEC MOZEN ,, AbpXKAHH 32 ChOUpaHe HA
AOrOBOPHHTE NapHYHU MOTOLHK " MJIM OHU3HEC MOZen ,,AbrkaHu 3a ChOHpane 1 mponax6a®, KakTo
¥ (MHAHCOBM aKTHBM, YHHTO JOTOBODHHM MAPWYHH NOTOLM HE Ca SIMHCTBEHO IUIALIAHHA Ha

IJ1aBHHIA H JIMXBH, C€ OTYUTAT IO CIIpaBEAJIMBa CTOHHOCT npe3 nevyanfbara Ui 3ary6aTa.

B rtasu kareropus [IpyXecTBOTO OTYHTa HHBECTHIMH B KANMTAIOBM HHCTPYMEHTH.
JIpy’KeCTBOTO OTYMTa Te3W MHBECTHLHM IO CIpPaBeJJIHBA CTOMHOCT Ipe3 Tedanbara Wi
3arybaTa W HE € HANpPaBUIO HEOTMEHHM M36Op [a OTUMTA MHBECTHIMHTE IO CNPABENIHBA

CTOHMHOCT IIpe3 Apyr BceoOXBATEH HOXOM.

IIpomeHuTe B CipaBeaNMBaTa CTOMHOCT Ha aKTHBUTE B Ta3W KATETOPHSA CE OTPA3ABAT B
nevanbara u 3arybara. Cripabe/inuBaTa CTORHOCT Ha (PHHAHCOBUTE AKTMBH B Ta3H KATEropHs ce
Ompezend upe3 KOTHPaHM LEHM HAa aKTHBEH Masap WJIH 4Ype3 M3MON3BaHE HAa TEXHMKH 3a

OILICHSBAHE, B cnyqaﬁ 4€ HAMA aKTHBECH nasap.
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PEITYBJHKA XOJIAUHT AJ]

MEXJWHEH ®MTHAHCOB OTYET ksMm 31.03.2021 roayna
Obesyenxa

Ha Bcska oruetHa pmara JAPYKCCTBOTO OLCHABA H ONpeaeniss OYaKBAHHUTE KPECANTHH
3&1‘}’61/1 3a BCEKH BHJ q)HHaHCOB AKTUB WJIN CKCIIO3HLIMA. ]_ICJ'[Ta Ha BB3NPHETHTE NOAXOAHU 3a
obesrieHka e Ja OpaaT IIPH3HAaTH OYaKBaHHUTE KPEAUTHH 3ar yﬁl/l 34 HElIiA CPOK Ha BCHYKH

(.I)I/IHaHCOBI/I HHCTPYMEHTH, YUHATO KPpEAUTCH PHCK CE€ € YBCIMYUHI 3HA4YUTCIIHO CJeq

IbPBOHAYATIHOTO NPH3HABAHC HE3aBUCHUMO Jali Ca OLCHCHH HHIWBHAYAIHO HIH
KOJICKTHBHO — KaTo €€ B3€Ma IMpPeABUA LAjlaTa pasyMHa W apryMeHTHpaHa I/IH(I)OpMaLII/ISI,
BKJTIOUMTENIHO U 3a OBAEIIH TIEpHOAH. HpI/I OlCHKAaTa CH APYXECTBOTO OTYHTa IpPOMsAHATA B
pHCKa OT HacThIIBAHE HA HEUSNLJIHCHUE IIPE3 OYaKBaHHWsA CPOK Ha Q)HHaHCOBI/Iﬂ HHCTPYMEHT, a
HC mpoMsAHaTa B pa3sMepa Ha OYaKBAaHHUTC KPCAWTHH 3ary6H 3a ma Hamnpasd Ta3W OIICHKa,
NPEANPUSITHETO CPpABHABA PUCKA OT HACTHIIBAHE HA HCH3IIBJIHEHUE I10 (I)I/IHaHCOBI/IH HHCTPYMECHT

KBbM OTUETHATA AaTa U KbM JAaTaTa Ha IMbPBOHAYA/JHOTO NIpH3HABAHE.

3a OllcHKa M M3MEpBaHe Ha OYaKBAHHTE KPEJUTHH 3aryOH JpPYKECTBOTO Ipuiara oo
(TprcTeneHeH) moxxon, 6asMpaH Ha MeTOna ,,BEPOSTHOCT OT HEM3NTbIHEHHE™, KaTo Ha BCSKa
OTUeTHA Jata cjie]l NbPBOHAYAJHOTO MpPU3HABAHE APYKECTBOTO OLICHABA KbM KOH €Tam ce
OTHacs (PMHAHCOBMAT aKTHB, KOMTO € NMPEAMET Ha MPOBEpKa 3a OGE3LEHKAa B 3aBHUCHMOCT OT
CTENECHTa Ha BJOLIABAHE HA KPEAUTHOTO KauyeCcTBO Ha (MHAHCOBHUS HHCTPYMEHT. ETamsT u
32JI0KEHATE B HET0 KPHUTEPUM, KOJIMYECTBEHHM M Ka4yeCTBEHM [OKA3aTeNd OINpeNeNsT

CBOTBETHUTE M3UCKBAHHA 33 00€3LIeHKA.

Eran 1 Eran 2 Ertan 3

Brmousa tduHaHCOBO crabunau | Bxmoura  (QuHAHCOBH  aKTHBW, | Bmousa (HHAHCOBM AKTHBH,
$MHAHCOBH aKTHBH, KOMTO CE OYAKBA Jid | YMHTO KPeNHTEH pPUCK C¢ € | YAMTO KpeauTEH pHCK ce e
Obnar OOCIYXBaHM CBINACHO TEXHHTE | YBEIMYHI 3HAYHTEITHO clel | YBEMMYHJI 3HAYHTENHO  Clel
JOTOBODHH YCNIOBMS M 33 KOHTO HAMA | IBPBOHAYAIHOTO MM IIPU3HABaHe, | MBPBOHAYATHOTO UM

NMPU3HALM 338 YBENMYEH KPEJHTEH PUCK.
Obesuenka ce ¢dopmupa Ha Gasara Ha
ouakBaHHTe 3arybm 3a cnempamure 12
MECEIIa, a He 3a LIS/H CPOK Ha 3aeMa.

HO HAMa OOEKTHBHO JJOKa3aTENICTRBO
3a obe3ueHka. [IpeMHHaBaHETO KbM
Eran 2 e mnpemmsBUMKaHO OT
OTHOCHTETHATA npoMsiHa B
KPeOWTHHA DpHCK, & HE OT
abCONIOTHHA KpEOMTEH PHCK KbM
Jarata Ha oTunraHe. Ofe3leHka ce
dopmupa Ha 6a3aTa Ha OYaKBaHWUTE
3aryOu 3a LieHst CpOK Ha 3aeMa.

MpH3HaBaHE ¥ HMMa OOGEKTHBHO
JIOKa3aTeICTBO 3a 00E3lCHKA.
OOesnenka ce dopMupa Ha
0asara Ha OYAKBAHUTE 3ary0u 3a
LIS CPOK Ha 3acMa.

Oyenasane Ha 0UAKBAHY KpeOumHu 3a2y6u

Hpe,Z[HpI/ISITI/IeTO OLI€HsIBa OYaKBaHUTE KPENUTHU 33Fy6I/I no ¢)I/IHaHCOB HHCTPYMCHT Taka, 4e Ja

6’1:2[6 B3€Ta NpeaBua:

a) cymara, ompefeneHa Oe3NPUCTPacTHO M MpeTerNieHa Ha 0a3ata Ha BEPOSTHOCTTA 4Upe3
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PEIIYBJIUKA XOJJIWHT A

MEXJIWHEH ®MHAHCOB OTYET kM 31.03.2021 roauna
OLICHsABAHE Ha 00XBaTa Ha BE3MOXKHHUTE PE3yNTaTH;

6) croliHocTTa Ha NapuTe BB BPEMETO; H
B) pasyMHaTa 1 apryMeHTHpaHa HHOpMalHs, JOCTBIIHA 6€3 H3BBPLIBAHE HA H3IHIIHY Pa3Xoau
WIH YCHIHS KbM OTYETHATa JaTa, 32 MHHAIM CHOUTHSA, TEKYLHM YCIOBHS M MPOTHO3MPAHUTE

GBI[CU_IH HUKOHOMHUHYECCKH YCJIOBHA.

Hp}’)KCCTBOTO H3ITI0JI3Ba ONPOCTCH MOAXON IIPA OTYMTAHETO HAa TBPrOBCKUTE M JIPYT'H B3€MaHHs,
KaKTO U Ha aKTHUBHUTE I10 OOTOBOpP M IIPpH3HAaBa 3ary6a 0T 00e3leHKa KaTo OYaKBaHU KpEeauTHU
3ary614 3a ILCIusA CpPOK. Te NpeaCTABIABAT O4YaKBaHUAT HENOCTHI B AOTOBOPHHUTE IMapU4YHH
MOTOIIH, KaTO CC HMAa NMPEABHA Bb3MOXXHOCTTA 38 HEU3IIBJIHCHHEC BB BCEKH MOMEHT OT CPOKa Ha
(1)I/IH3.HCOBI/ISI HWHCTPYMCHT. I[py)KCCTBOTO H3I10J13Ba CBOA HATPYMaH OIIMT, BHHIIHH MMOKa3aTeNd U
I/IH(I)OpMaI.II/IH B ABJAT'OCPOUCH MJaH, 32 Aa U3YHUCIN OYaKBAHHUTE KPEOIHUTHHU 3ary6n HHAUBHUAYAIHO

3a BCCKH KOHTPArcHT ¢ HaJTMYHA EKCITO3MITNA KbM Kpas Ha IIepruoja.

3a OnpeAesIHE Ha NOAXOAAL] AHMCKOHTOB MPOLEHT I[py)KCCTBOTO H3II0JI3Ba H JINXBCHaTa

cTatiucTuka, myonukyeasa ot BHB.

Kopexmug 3a 3a2y6u
BanancoBara cTOHHOCT Ha aKkTHBA Ce HAMAJsABA Ype3 W3MOJ3BAHETO HA KOPEKTUBHA CMETKA 3a
OTYMTAHE HA OYAaKBAHMTE KPEAUTHH 3arybu, a CToHOCTTa Ha 3arybara ce OTpassiBa B TEKYIIUTE

pasxou.

PHHAHCOBH MACHBH

OuHAHCOBUTE NAaCHBH BKIIOUBAT 3aeMH (KpPEIMTH), 3aAb/DKEHMS KBbM IOCTABUMIK H
APYr¥ KOHTpareHTd. IIbpBOHAYalHO TE ce MpU3HABAaT B OajaHca Mo CIpaBeAaHBa CTOWHOCT,
HETHO OT IPEKUTE Pa3XOAH MO TPaH3aKIUATA, a TOCICABALLO — IT0 AMOPTH3MPYEMA CTOMHOCT MO
MeTona Ha e(exTvBHAaTa JuXBa. EneMmeHTHTe, KnacuuuupaHH KaTO THPIOBCKA M APYTH
3abJDKEHUS] OOMKHOBEHO HE CE OLEHSBAT OTHOBO, THH KAaTO 3aJb/DKEHUATA Ca M3BECTEHH C

BHCOKa CTEINECH Ha CUTYPHOCT M YPEXKIAHETO € KPAaTKOCPOYHO.

2.10. ITapu u napuunu exeueanenmu
[TapyunuTe cpeacTBA U €KBMBAJCHTH  BKIIOYBAT  KACOBMTE  HAJIMYHOCTH,

pasniamareHiuTe CMETKH H KPATKOCPOYHHUTE NEMO3UTH B OaHKy, YMHTO OpUrHHATIEH MATYPUTET
€ 10 3 Mecerna.
3a 1enuTe Ha H3TOTBAHETO HA OTYETA 33 MAPHYHHUTE MOTOIH:
e [lapuuyHWTEe NOCTHIIEHHS OT KIMEHTH M MApUYHHTE IJAlllaHHMs KBM JOCTABYHIM ca
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PEIIYBJIHKA XOJAHHI A{

MEXJTUHEH ®UHAHCOB OTYET xbM 31.03.2021 roJivHa
npezcTaBeHu 6pyTtHo, ¢ Bkimouen JIC (20%);

2.11. 3a0vasicenun

3a,lI'I>J'I)KCHI/I5lTa KBbM JOCTAaBYHLM CE OTYUTAT MO CTOMHOCTTA HA OPHUI'MHAJIHUTE (l)aKTypI/I

(cebecToitHOCT), KOATO CE NPHEMa 3a CNPABEIMBATA CTOMHOCT Ha CHENKATA, KOATO Iie OBIe
U3IIaTeHa B ObJelle Cpellly NOMYYSHUTE CTOKH H YCTyTH.

B ciydyaute Ha pascpoueHn NialllaHus HaJl OOHYARHHS KPEIUTEH CPOK, IPH KOMTO HE €
NPEIBHACHO NONMBIHATEIHO IUIAllAHE HA NTMXBAa WM JIMXBAaTa € 3HAYMTENHO CE pa3jidyaBa OT
o0uyakiHuA Nasapes JUXBEH IPOIEHT, 3aIb/DKEHHATA CE OLECHABAT MBPBOHAYATHO IO TAXHATA
cnpaBenBa CTOMHOCT, a MOCIEBAI0 — N0 aMOPTH3HPYeMa CTOWHOCT, Ciiell IPHUCIaJaHe Ha
HHKOpNOpHpaHaTta B TAXHATa HOMHHAJIHA CTOMHOCT JMXBa, ONpelelicHa MO MEeToAa Ha

e(I)CKTI/IBHaTa JINXBA, OCBEH B CJIyYauTe, KOraTo pa3Cpo4BaHETO HSAMA €JIEMEHT Ha (t)I/IHaHCI/IpaHC.

2.12. Hencuonnu u opyzu 3a0va)4ceH A KoM REPCOHANA HO COUUANHOMO U MPVO08O

3AKoH00amMeENCmE0

TpynoBute W OCHIYypHTENHH OTHOHICHMS ¢ pPaGOTHHUMTE M CIyXHTEIMTE B
PEITYBJIMKA XOJIIMHI" AJl ce ocHoBaBar Ha pasnopeature Ha Kojekca Ha Tpyna M Ha

pasnopen6uTe Ha AEHCTBAIIOTO OCHTYPHTENHO 3aKOHOAATENCTEBO B P.Bhirapus.

KeM npyxectBoro HsAMa CB3mageH ©  (QYHKUMOHHMpAIl 4YacTeH A06poBONEH

OCUTYpHUTEIEH (BOHI.

Kpamxocpounu 0oxodu

KpatkocpouruTe noxoan 3a mepconana nox (opMmara Ha Bb3HArpaxeHHs, GOHYCH H
COLMalHH JOMNAINAHUs W NpUNoOMBKH (M3HCKyeMH B paMKuTe Ha 12 Mecena cief kpas Ha
IEepHOAa, B KOHTO MEPCOHANBT € MNONOXHI TPYA 33 TAX WIM € M3IOBJIHWI HEOOXOAUMHTE
YCIOBHS) C€ NMpH3HABAT KaToO pa3xol B OT4eTa 3a BCEOOXBaTHHA jJoXoA (B MedanbaTta WM
3arybarta 3a roguMHara) B IEpHOJA, B KOHTO € MOJOXKEH TPYABT 3a TAX WIM €A H3ITBIHEHH
M3UCKBaHHUATA 32 TAXHOTO MOJNy4YaBAaHE, W KAaTO TEKYLIO 3aab/DKeHHME (CIeH MpPUCHafaHe Ha
BCHUKH IUIATEHH BEYe CYMH H TIONArallly Ce yAPLKKH) B pa3Mep Ha HEIUCKOHTHPAHATA MM CyMa.
HBDKUMATE OT JPYXKECTBOTO BHOCKH TIO COLMAIHOTO M 3APABHO OCHMIypsBaHE CE IIPH3HABAT
KaTro TEKyIl pasXoj M 3aJbJDKCHME B HEJMCKOHTHPAH pa3Mep, 3aeOHO H B MEpHOia Ha
HAYHCJICHHE HA CbOTBETHUTE JOXO/H, C KOMTO TE Ca CBhP3aHH.

K®M patara Ha BcekH (MHAHCOB OTYET IPY)KECTBOTO MPABH OICHKA HA CymaTa Ha
OYaKBaHUTE PasXOH MO HATPYNBAIUTE & KOMIIEHCHPYEMH OTILYCKH, KOSITO CE OUaKBa Jia Obae

H3MJ1IaT€Ha KaTO PE3yNTaT OT HEHM3IIOJ3BaHOTO IpPaBO Ha HaTpynaH OTHIYCK. B onenkata ce
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PENTYBJHUKA XOJIAUHI Al

MEXJIMHEH ®HHAHCOB OTYET ksm 31.03.2021 roauna
BKJTIIOYBAT NMPUOIH3UTENIHATA NPENEHKA 32 Pa3XOJHUTe 33 CAMHTE Bh3HArPAKICHUS W Pa3XOAUTE

33 BHOCKHW MO 3aJbJDKUTENIHOTO OOLIECTBEHO H 3APaBHO OCHUIYpPsBaHE, KOHUTO pa60To,z[aTen;1T

IOBJDKH BBPXY TE3H CyMHU.

Avazocpounu 0oxodu npu nencuonupane

CernacHo Kozgexca Ha TpyZa ApYXKECTBOTO B KauecTBOTO My Ha paboromaTen B
Boiirapus € 3albJDKEHO Ja W3IUlallla Ha NepCcOHAlla NPH HACTHIBAHE HA MEHCHOHHA BB3PacT
00e3IIeTEHNE, KOETO B 3aBHCHMOCT OT TPYJOBHUS CTaX B HPEANPHATHETO MOXE Ja BapHpa
Mexay 2 u 6 OpyrHm paGoTHM 3alUlATH KbM JaTaTa Ha TPEKpaTsBaHe Ha TPYAOBOTO
IIPaBOOTHOILEHKE,

Hayncnennero Ha pasMepa Ha TE3H 3aIbJDKEHHS Halara yyacTHETO Ha KBalIH(MUHPaHH
aKTIOCPH, 33 Ja MOXKeE Jia Ce OMpeJieNi TAXHATA CEraliHa CTOHHOCT KBM JaTtara Ha (HHAHCOBHA
OTYET, MO KOATO T€ €€ MNPEACTaBAT B OTUETA 332 (PUHAHCOBOTO CHCTOSIHHE, A PECIEKTHBHO
U3MCHCHHETO B CTOMHOCTTa WM, C€ IpeNCTaBs B OT4YeTa 3a BceoOXBaTHHs Aoxod. Kem
31.12.2019 r [lpy*ecTBOTO HE € HA4UCIHIO TPOBM3MSA, Thil KATO BBH3PACTOBHA CHCTAB Ha

[I€pCOHAJIa He nmpeanoJiara HaJu4YHeTO Ha OCHOBAHHE 34 HAYHCIIABAHE HA TaKaBa.

Hoxoou npu nanycxane

ChbriacHO MECTHHTE pasnopenbH Ha TPYAOBOTO M OCHTYPHTENIHO 3aKOHOIATENCTBO B
Bbarapus, apy*ecTBOTO KaTo pabOTOAATENAT UMA 3abJDKEHHE Ja W3IUIATH [IPH NPEKPATABaHE
Ha TPy0BHs AOrOBOD NIpedy NEHCHOHMpAaHE ONPE/CIICHH BUAOBE 00e3IEeTEH .

Jpy»ecTBOTO NpU3HaBa 3aAb/DKEHHS KbM IIEPCOHAIIA IO JOXOAH IPH HAyCKaHe Ipeay
HACThIIBAHE HA NMEHCHOHHA BB3PACT, KOTaTo € AEMOHCTPHpaH OOBbP3BAlll aHTKHMEHT, Ha Ba3a
nyGIUYHO aHOHCHpPaH IJIaH, BKJL. 3a NPECTPYKTYPHpPaHe, Aa ce MPEeKpaTd TPYAOBHAT HOrOBOP
ChC CHOTBETHHTE NI Oe3 1a MMa Bb3MOXHOCT Jja ce OTMEHH, Wi MpH (OPMATIHOTO M31aBaHe
Ha ZOKYMEHTHTE 3a J00pOBOJNHO Hamyckane. JloXonu MpH Hamyckade, MaTHMH IOBeYe OT 12
Mecela, ce JUCKOHTHpAaT H MpPEeACTaBAT B OTHeTa 32 (DMHAHCOBOTO CHCTOSHHE IO TIXHATA

ceralrHa CTOMHOCT.

2.13. Axuuonepen kanuman u pesepeu
PEITYBJIMKA XOJIJJUHI' AJl e akiMOHEpHO JPYXKECTBO M € 3amb/DKEHO A2

peructprpa B ThbproBCkus perucTbp ONpPeAE:ieH pasMep aKIMOHEPEeH KAIUTAN, KOMTO Aa CIyXKH
KaTo 00e3MeueHHe Ha KpeAUTOpuTe Ha J[PYeCcTBOTO 3a H3MbJHEHHE HA TEXHUTE B3EMAHUS KbM
HEro. AKIHOHEPHTE OTroBapAT 3a 3a[b/DKEHHSTa Ha J{pyXecTBOTO OO pasMepa Ha CBOETO

AKIMOHCPHO yJacTHE B KallHTalla U MOraTr Ja NMPEeTCHAMPAT BPBIIAHE HA TOBa yUacTHe caMoO B
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PEIIYBJIUKA XOJAWHT A/}

MEXJIWNHEH ®MHAHCOB OTYET xem 31.03.2021 ropuna
MIPOU3BOACTBO IO THKBHIAIHS HJIH HECHCTOATEIHOCT.

JIpy’eCTBOTO OTYMTAa OCHOBHHS CH KamuTal [0 HOMHHAJIHAa CTOHHOCT Ha
PETHCTPHPAHUTE B CHJIa aKI[HH.
CoriacHo HM3HCKBaHUATA Ha THProBekust 3akOH W YcTaBa J[pyXeCTBOTO € JTBKHO Ja
dopmupa u dhorn Pesepsen, kato u3TouHHIK Ha GoHa Morat Ja Gbaar:
® Hali-MaiKko efiHa JieceTa OT mevanbara, KOATO ce OTAeNs, JOKaTo CPeACTBaTa BbB (oHIa
JOCTHUIHAT €JJHa JeCeTa YacT OT KanuTajla I HO-rojisiMa 4acT, IipelBuaena B YCTaga,
® CpeACTBaTa, MOJMYYCHH HAj HOMHHAIHATA CTOHHOCT Ha aKIMUTE NPH H3AABAHETO HM
(npemMueH pe3epB);
¢ JpYTH H3TOYHHLY, IpeJBHICHH 1O pelieHne Ha O6moOTO chOpanue.
Cpencreata or (oHa MOTaT Ja ce H3MO3BAT CAMO 3a IOKPHBAHE HA rOAMIIHATA 3ary6a
U Ha 3ary0u OT npexaxonHu rogunu. Korato cpeacrtsara BbB (OHAA JOCTHUIHAT ONpPEAECICHUS B
Vcrapa MMHMMalEH pasMep, CpeICTBaTa HaJ Ta3d CyMa MOrar Aa ObJaT HM3NOJN3BaHU 3a

YBCIIMYaBaHC Ha KallhuTaa.

2.14. Janvuu evpxy neuanbama

Texywiu oanvyu evpxy neuanbama
Texymure faHbLM BBpXY Neuanbara ce OMpeNeaT B ChOTBETCTBHE C M3UCKBAHHATA Ha
OBIrapcKOTO NaHBYHO 3aKOHOJATENCTBO — 3aKOHA 3a KOPNOPATHBHOTO IOIOXOAHO obnarame.

Homunannara nanbuna craBka 3a 2021 1. e 10 % (2020 r.: 10%)).

Omcpouenu Oanvyu evpxy newanbama

OtcpoueHnuTe JaHBLU CE ONPENEIIAT Ype3 MpUiarade Ha OalaHCOBUs TacHBEH METOJ, 3a
BCHYKA BPEMEHHH Pa3fiMKH KbM [aTaTa Ha (PUHAHCOBHS OTYET, KOMTO CBINECTBYBAT MEWKIY
GanaHcoBUTE CTOHHOCTH U JAaHBYHHTE OCHOBH Ha OT/JEJHUTE aKTHUBM M NIaCHBH.

OtcpoyeHuTe NaHbYHY NACHBH Ce NMIPU3HABAT 32 BCHYKH O0JiaraeMy BPEMEHHH Pa3jiiKH,
€ M3KJIIOYEHHE HA TE3H, MOPOAUIH CE€ OT MPU3HABAHCTO Ha aKTHB WIIH NACHB, KOWTO KbM JaraTa
Ha CTOMaHCKaTa ONepanys He € NOB/IKA BbPXY CHETOBOAHATA U IaHBYHATa nedanGa/(3ary6a).

OrcpoyeHnTe JaHbUHN aKTHBH C€ NIPU3HABAT 3a BCHUKU HAMAISIEMH BPEMEHHH Pa3/IMKH
H 33 HEH3IOJI3BAaHHTE NAHBYHH 3arybH, A0 cTeneHTa, IO KOATO € BEPOATHO Te Oa Ce MPOABAT
obparHo n Jia OB reHepupana B ObJelle NOCTaThbYHA obnaraema medanta WM Aa ce IpOoABAT
obnaraeMy BpEMEHHH Pa3JIMKH, OT KOHTO Jja MOTaT Ja ce MPUCTIaAHAT TE3H HAMAJIIEMH Pa3/IHKH,
¢ U3KJIIOYEHHE Ha DPasiMKW, NOPOACHH OT ITbPBOHAYAJIHO MPH3HABAHE HA AKTHB HIH I1aCHUB,
KOWTO HE € 3acerHal CYETOBONHATA WM JaHbuHaTa meyanda (3aryba) KbM jartata Ha

onepanmAara.
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PENVBJIHMKA XOJIMHT Al
MEXJIMHEH ®MHAHCOB OTYET kM 31.03.2021 roguxa

Banancopata cTOMHOCT Ha BCHUKH OTCPOYCHU NaHBYHU aKTHBH CC IIPETJIEKa Ha BCAKA
Jara Ha (I)I/IHaHCOBI/IH OTYCT U CC peayuupa A0 CTENEHTa, 10 KOATO € BEPOATHO T€ f1a C€ IIPOABAT
06paTHO u Ja CC I€HCpHpa NOCTATBYHO obs1araema meyanba WIH Ja C€ MOsABAT Npe3 ChIIHA

nepuoa obnaraeMu BpPEMCHHH PAa3IHKH, OT KOUTO TC MOrarT Ja Obaar IpucIlagHaTH.

OTCpO‘leHI/ITe JaHbLY, CBBP3aHH C 06CKTI/I, KOUTO Ca OTHETCHH AHPCKTHO B cobcTBeHMs
KaluTal Wik Apyra no3unysa B OT4eTa 3a (IJHHaHCOBOTO CBCTOAHUE, CBILO C& OTHUHTAT AUPCKTHO
KBM CBOTBETHHMS KOMIIOHEHT Ha BCeOOXBATHUA J0X0] WK OajaHCoBaTa KaTlHTAIOBa TIO3UIHA.

OTCpO'-IeHI/ITe JaHbYHHM aKTHBM U TNACHBU c€ ONEHABAT Ha 0aza JAHBYHHUTE CTABKU H
OCHOBH, KOHTO C€ O4YaKBa Ja Ce Ipuiarar 3a Nepuoja M THIIA ONEpalHH, IIpe3 KOUTO aKTUBUTE
CC O4aKBa Jia €€ pcaJli3upar, a MaCUBUTE - Ja CE ypeasIT (I'IOF aCHT), Ha 0asa JAHBUYHHUTE 3aKOHH,
KOHUTO Ca B CHJIa HJIH € roliiMa CTEIICH HAa CHI'YPHOCT C€ O4YaKBa Ja ca B CWJIA, W MO JAaHBYHH
CTaBKM Ha IbpiKaBarTa, B YHATO HOPUCAUKIIMA CE QUaKBA J1a C€ PCaN3Hpa ChOTBETHUAT OTCPOYCH

aKTHB HJIH TTaCHUB.

OTCpO‘-IeHI/I JAanb4YHH AKTHBH Ha APYXKECTBOTO CC NPCACTABAT HETHO CpeElly HETOBU
OTCpPO4YCHM AaHBbYHHM NMaCHUBHU, KOraTo ¥ AOKOJKOTO TO C€ fABABA 3a TAX NAHBYHHUA IIIATEL B
CbOTBCTHATa HOPUCAMKINA, B TO TOraBa W CaMO TOraBa, KOraTO APYKECTBOTO MMA 3aKOHHO
npaBO Ja H3BBpPIIBA MW TIOJY4YaBa HCTHM IIALLIAHUsA Ha TEKYUIUM AAHBYHH 3a0b/DKEHHS HIU

B3C€MaHus 110 JaHBLUTE BBPXY nevandara.

2.15. Hemna neuanba/zazyba Ha axuus

Hernara neuan6a / 3ary6a Ha aknms ce M34MCISIBAT KATO CE pasfield HETHATa nevanba
wid 3aryba 3a mepHojia, MO/NeXalla Ha pasnpeieneHie MeX/y aKIHOHEPUTE, IPUTEKATEIH HA
OOMKHOBEHM aKLMH{, Ha CpeJHO-TpeTeriaeHusi Opod Ha JbpKaHHTe OOMKHOBEHH AaKIHH 3a
nepuoa.

CpenHo-nipeTernennar Opoi akUUM NpeNCTaBNsBa OPOST HA IbPXKAHUTE OOHMKHOBEHM
aKUHKM B HAYaJOTO HA MEPHOMA, KOPHTHpPaH ¢ Opos Ha 00paTHO M3KyTeHHTe OONKHOBEHH aKLHH
Y Ha HOBOW3/AJICHATE TAKMBA IIpe3 NMEPHOZa, YMHOXKEH IO CpeRHO-BpeMeBHs daktop. Tosu
akrop u3pasaBa 6pos Ha JHWTE, Npe3 KOHTO KOHKPETHUTE AKIMHA ¢a GMIM IBbPKAHH, CIPAMO
o0y O6poil Ha JHUTE Tpe3 MepHoIa.

IMpu kanutanusanys, AONBIHUTENHA EMHCHSI WM PasieisHe, OposT Ha OOMKHOBEHUTE
akKUWH, KOWTO ca B OOpBIIEHHE A0 JaTaTa Ha TOBa ChOMTHE, ce KOPUIMpa, 33 Ja Ce OTpasH
NPONOpPUHOHANHATA MpOMsAHa B Opos Ha OOMKHOBEHHTE aKiMH B OOPBIIEHHE TaKa, CSAKAI
CBOMTHETO C€ € CIIY4dHIIO B HA4aa0TO Ha IPSACTABSHHS Haii-paHeH NepUoO,

I[OXOI[I/I Ha aKIlM{d ¢ HAMAJEHA CTOMHOCT HE ce U3YHCNABAT, Thil KATO HAMA M3MANICHH
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NOTEHIHAIIHK AKIIMH ¢ HAMAJICHA CTOHHOCT.

2.16. Cezmenmruo omyumarne

OTyeTeH CerMEHT NPECTaBNsABA OTTPAHMYIM KOMIIOHEHT Ha JPYXEeCTBOTO, KOHTO MpeAnpuemMa
OHM3HEC ACHHOCTH, OT KOHUTO MOXE N TOJyuaBa MPHUXOAM W IIOHACA Pasxogy (BKIOUHTEIHO
NPUXOIAH H PasXOAH, CBBbP3aHH CBC CJENKH C APYTM KOMIOHEHTH Ha JPYXXECTBOTO), YHHTO
ONICPaTHBHU PE3YNTAaTH PEAOBHO €€ IpPErieXIaT OT PBKOBOJACTBOTO, B3€Mall0 [JIABHHTE
ONEePATHBHH PEIUECHHS, KAKTO H B3EMAHETO HA PEICHUS OTHOCHO PECYPCHTE, KOMTO Aa OBaaT
pasnpelieiicHd KbM CETMEHTa M OLIEHABAaHE HA PE3YJTATHTE OT AEHHOCTTa My M 3a KOWTO €
HaJMUE OTAeNHa QuHAHCOBA HHpOPMATIHA.

pr)l(eCTBOTO HMa €IWH €IMHCTBCH CCIMEHT HAa OTUUTAaHE.

2.17. Ilpeuenku om _onpedersiio 3HaueHue npu _Rpuiazane _ciemosoonama

noaumuka_na_opyycecmeomo. Kniouwosu npubruzumennu OUeHKH U_RPEOHONONCERUA_C

GUCOKA HEeCUZYPHOCHA,
OCHOBHHTE HPEAInojioKECHUsA, KOWTO Ca CBBP3aHH C G'BIICH.II/ITC HECUTYPHOCTH B

HpI/I6JIH3I/ITeJ'IHI/ITC OLICHKHW KBM JaTata Ha 6a.11cha, H 3a KOHTO CBIIECTBYBA 3HAYUTCJ/ICH PHCK,
ye Ouxa MOTJIH Aa A0BE€AAT N0 CBUIECTBEHH KOPCKIIMH B 6aaHCOBHTE CTOMHOCTH HA AKTHBHUTE U

NaCHMBUTE MPE3 ClIEABANINAA OTUECTEH NCPUO/ €a IIOCOYUCHH MO-J0JTy:

Onperensine Ha OYaKBAHU KPeJUTHH 3aryon

Ha Beska oTyeTHa naTa APYXECTBOTO OLEHABA H ONpEZeNs OYAKBAHAUTE KPEIAUTHH
3aryOM Ha TBPrOBCKMTE M JIPyrH B3€MaHHA KaTo ce B3eMa NpeaBu] Lsjiata pasyMHa U
aprymMeHTHpaHa HH(OpManus, BKIIOYUTENHO H 3a Obpjemy nepwonu. [lpu oneHkarta cu
JIPYXKECTBOTO OTYMTA IIPOMAHATA B PHCKA OT HACTHIIBAHE Ha HEU3MbIHEHHWE NPe3 OYAKBAHHS
CPOK Ha (HHAHCOBHS MHCTPYMEHT M ce 0a3Mpa B 3HAuMTENIHA CTENEH Ha IIPOTHO3H,
npubKM3UTENHA OLEHKa U TNpeleHKa 3a MaKpOMKOHOMHYECKHTE YCJIOBHS, HKOHOMHYECKHS
CEKTOp U reorpadyckusi perHoH, OT 3Ha4YEHUEe 3a BCEKH KOHTPAreHT, B JOMBbIHEHHE KbM MMHAI

OIIUT H cTieliUIHH, ONEPATUBHH K APYTH MHIMBHAYATHH XapaKTePHCTHKH.

2.18. Ouienagane no cnpasedauea cmoiinocm

Hsxou oT akTHBHTE U MACHBHTE HA APYKECTBOTO €€ OLICHABAT B NMPECACTABAT H/MITH camo
OIIOBECTABAT IO CHpaBCAIMBa CTOMHOCT 3a LEJIHTE Ha (I)HH&HCOBOTO oruutane. Takupa ca

(I)I/IHaHCOBHTC AKTHMBH, OTUMTAHH IO ClipaBeAIuBa CTOMHOCT B nevyajaOH H 3ary614 U onpeaciicHu
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THPTOBCKH U IPYI'M B3¢MaHHA M 3aIbJDKEHNUS - HA TOBTapsIa ce 6asa.
CnpaseanuBaTa CTOMHOCT € ILieHara, KOATO O OWIa MoNyyeHa IpW IpoAaxdara Ha

AancH AaKTHB HIM IJIaTCHA MNpPH IIPEXBBPISHETO Ha IIACHB B obuyaitna CAcIKa MCXITY
HE3aBHCHMH MNa3apHHU YYaCTHHUIIM Ha JaTaTra Ha OLEHIBAHETO, CnpaBe/:mnBaTa CTOMHOCT €
HU3XOo4d1la LCHa U Ce 6a3upa Ha NpPEANONOXKEHUETO, Y€ onepanusiara mno nponanc6aTa Ie ce
pcanusupa UM Ha OCHOBHHUSA I1a3ap 3a TO3W aKTHB WJIM [AaCHB, UJIH B cnyqaﬁ Ha JUIICA Ha
OCHOBCH Ia3ap — Ha Hal-U3roHUA Ila3ap 3a aKTHBa HIH macHBa. Kaxkxro ONPCACIICHUAT KaTO
OCHOBEH, Taka H HaH-M3rOTHHAT nasap €a TakKhBa TIiasapd, A0 KOHTO [IpyXeCTBOTO

3aIbJDKUTCIIHO UMa JOCTHII.

I/ISMepBaHeTO Ha clpaBeaIuBaTta CTOMHOCT C€ IIpaBd OT IIO3HIMUATA Ha
NPEAIIONOXKEHHATA U IPEIICHKUTE, KOUTO Oouxa HaMpaBHUJIA TTIOTCHIHATHUATE Ma3apHH YYaCTHHIHA
koraro Te Omxa ONpEAC/IANIM IIeHaTA HA CBOTBCTHUA AKTHUB HJIH NACHB, KaTO C€ JOIIYCKa, Ue Te

6uxa meficTBany 3a MOCTHraHe Ha Hal‘i-z[06pa CTONAHCKa U3roja oT HEro 3a TAX.

I[p}’)KGCTBOTO npHjara pasidiyHd OLUEHBYHH TEXHHKH, KOUTO Omxa Ounm ToAXOAAIIN
CIpsAMO CHeIII/I(bHKaTa Ha CHOTBETHUTE YCJIOBHA, M 32 KOUTO pa3mojiara ¢ AoCTaTb4yHa 6aza or
BXOAsHMHU JaHHH, KaTO C€ CTPEMH Ja M3NO0J3Ba B MaKCHMaJlHA CTENeH Halu4yHaTa HY6JIPI‘-IHO
Ha6moz[aeMa I/IH(I)OpMaI_[I/I}I H pecll. — Ja MHUHHUMH3HpA H3MNOJ3BAHETO Ha HeHabmonaema
HHQ)OpMaI_II/IH. To u3nonzBa OCHOBHO Ta3zapHus NOAX0M, KATO Hall-uecTo MpHIaraHuTe OHCHbYHH
TEXHUKH Ca NIPEKH KOTHPAHHU GOpCOBI/I LI€HH, KOPUTHPaHU 60pCOBI/I LCHH WK APYTH MOOXONAIHN

OIOCHBYHH MOACIH.

CnpaBe;umBaTa CTOMHOCT Ha BCHYKM AKTHBH WU ImaCMBH, KOHTO CE€ OLCHABAT H/An
ONOBECTSABAT BB (I)I/IHaHCOBPITe OTUETH 110 crIpaBCAJIMBa CTOﬁHOCT, C€ KaTCropusypa B PaMKHTE

Ha cj€aHara ﬁepapxuﬁ Ha CIPaBEeAIMBUTE CTORHOCTH, 4 HMEHHO:

HuBo 1 — Kotupann (Hekopurupasu) nasapHd [EHH Ha aKTHBEH Nasap 3a WACHTHYHH

AKTHBH HJIK TaCHBMU,

HuBo 2 —~ Onennunn TCXHHUKH, IIPpH KOHUTO C€ HM3IIOJI3BAT BXOMMAIIHM AAHHHW, KOUTO ca
Pa3iu9HH OT AHPEKTHO KOTHPAHU LICHH, HO Ca NPsJKO WM KOCBEHO JOCTBIIHHU 34 HaGJIIOIleHI/IC,

BKJI. KOIr'aTO KOTHPaHHUTE ICHH Ca 00€eKT Ha 3HAYHTEJIHH KOPCKUWH,; 1

Hupo 3 — Ouenbunu TEXHUKH, IPH KOHTO C€ H3MOA3BAT BXOAALIM AAHHH, KOUTO B

SHAUUTEC/IHATA CH HacCT ca HCHaﬁIIIOI[aeMH.

HpyxecTBoTO 06M4aiiHo npunara HUBO 1 ¥ HUBO 3 Ha ClIpaBe/IMBA CTOHHOCT.
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3a Tesu aKTHMBM M TACHBH, KOMTO Ce OLEHSBAT [0 CMpaBeqBa CTOMHOCT BBbB

¢unancoBuTE OTUETH HA MOBTapsieMa 6a3a, APYXKECTBOTO TIPaBH NPENeHKa KbM JaTaTa Ha BCEKH
oryer Jami ¢ HeoOXoauM TpaHcdep B HMBAaTA Ha fiepapXus Ha CIpaBeiMBaTa CTOMHOCT Ha
JalleH aKkTHB WM [ACHB B 3aBUCHMOCT OT Pa3lojIaraeMHTE M M3MON3BaHHTE KBM TasH JIaTa

BXOJALTH JaHHH.

3a 1enuTe Ha OIOBECTABAHUATA HA ClipaBcuBaTa CTOMHOCT APYXKECTBOTO TpynHpa
CBOTBETHUTE CH aKTHBM W MACHUBH Ha 0asa TAXHATa CBIIHOCT, OCHOBHH XapaKTCPHUCTHKH H

PHUCKOBE, KAKTO U Ha I‘iepapanHOTo HHBO Ha CHIpaBeIMBaTa CTOHHOCT.
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3. TIPUXOIH

OtuereHn ca NPUXOAM OT JMXBH M HeTeH edekT oT nponax0a Ha GUHAHCOBH MHCTPYMEHTH B

pasMep Ha 6 XUILJIB ¥ MIPHUXOJ] OT PEHHTErPUpaHa 00e3LEHKA.

4. PA3XOJH 3A BBHIIIHA YCIIYT'H

30.06.2021 30.06.2020
Pa3zxooume 3a gbHUWNHY yCy2u BKIIOYBAT: BGN 000 BGN '000
Vcinyrd no npaBHO U CYETOBOAHO 00CTYXBaHe
DHHAHCOB OAUT 3
loguinay Takcu u aGoHaMeHTH
Apyrun 2 1
5 1
5. PA3XO/H 3A IEPCOHAJIA
30.06.2021 30.06.2020
Pa3zxodume 3a nepconana BKIOYBAT: BGN '000 BGN 000
Tekymy Bb3HATpaXCIEHHA 43 47
BHOCKH 110 COLMAIHO OCUTYpsIBAHE 3 13
46 50

Ot4etenn ca Apyry pa3sxolH B pasMep Ha 5 XuJL..JIB IPeACTABISBALIH HAJOXKeHa 1062 o1 KOH

6. JPYI' TEKYIIU B3EMAHHS

30.06.2021 31.12.2020

BGN 000 BGN 000

Bsemanus o npeocTaBeHy 3aeMu Ha TPeTH JHLA 21 28
- Ouaxsana kpedumna 3azyba (14) (21)
Herno 7 7
HApyru 3 3
10 10

7. ®HHAHCOBHU AKTUBH, IbPKAHU 3A ThbPTYBAHE

Qunancosume akmusy, ObpPHCAHU 3 MbPyéane, O GaTaHCOBA CTONHOCT, BKIIOYBAT

y4acTHs (aKLWH) B CIIEIHUTE APYXKECTBA:

Tabmmuara no-momy npencraBs (MHAHCOBWTE AKTHBH, IBPKAHW 33 THPryBaHe KbM
30.06.2021 r. no TaxnHara GanaHCoBa CTOMHOCT ¥ POLEHT HA Y4aCTHE.
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Dunancoeume AKMUGH, OMYUMAHYU RO Cnpaseonusa Huso 1 Hueo 3
cnpageonuea cmoiuHocm ¢ nevanbume cmotHocm
unu 3azybume
30.06.2021
BGN'000 BGN'000 BGN'000
Mectalaz AJ] 10 - 10
Bonspka Al - - -
Mypa JIM Al - - -
CnaboTokoBu cheiHHATENH AJ] - - -
O6mo 10 10

PbKOBOICTBOTO € 3alasHMiio CBOWTE HaMEpEHHUss W NEeIM 3a MNpEOHA3HAUCHUETO Ha

IbprKaHus nopTdeit.

8. TIAPHMYHH CPEACTBA U IIAPUYHU EKBUBAJIEHTH

HapI/I‘lHI/ITe CPCACTBA HA APYKECTBOTO €A B JICBA H Ca paslpeIeICHH, KaKTO ClieBa:

TNaprunu cpencTBa B 6aHKOBH CMETKH
Ilapuunu cpencTBa B Kaca

O06wo:

9. COBCTBEH KAIIUTAJI

AKIMOHEepeH KalmuTa
3aKOHOBHU pe3epeu
Hepasnpenenena neyanba

B. T.u. 3ary6a 3a rogunara
Oouo:

30.06.2021 31.12.2020
BGN 000 BGN 000
42 33
9 2
51 35
30.06.2021  31.12.2020
BGN'000  BGN '000
116 116
12 12
(82) 36
(44) (72)
46 90
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Ocro6eH aKyuonepen Kanuman

KoM 31 nexemepu 2020 ronuna perucTpupaHusT aKHOHEPEeH KanwuTal Ha Pemy6mmka
Xonmuur AJl Bp3muza Ha 116 x.uB., pasnpeneneH B 116 284 Gpos MOMMEHHH AaKIWH C
HOMHWHAIIHA CTOWHOCT Ha akims 1 nes (31.12.2019 roauna: 116 284 6p.).

Akuunte ca OOMKHOBEHM, GE3HANMYHM C NPaBO HA MONyYaBaHE HA JMBHIEHT H

JHKBUJIALIOHEH ANl U Ca PETMCTPHpPaHH 3a ThProeua Ha beirapcka ¢onzosa Gopca — Codus
ALl

3axonosume pesepeu ca GopMHUpaHH OT pasIIpeniesicHUe Ha Neyanbarta U NpecTaBIsaBaT
10 % OT OcHOBHMS aKIIHOHEPEH KANHNTA, KaTO € JOCTHIHAT PErJIAMEHTHPAHHKS Pa3Mep CHIVIACHO
M3HCKBaHUATA Ha ThproBekus 3akoH U ycTaBa Ha PenyGimka Xonaunr A/,

10. IPYTH TEKYIIIU 3ANBJIKEHUS

30.06.2021 31.12.2020
BGN 000 BGN 000

Texyiwu JaHbYHH W OCHTYPHTENHH 3a1bIKEHHA
HApyru 30 32
30 32

11. YIIPABJIEHUE HA ®PHHAHCOBUSA PUCK

Cmpyxmypa na punancosume axmusu u nacugu xwM 31 MapT no KaTeropuu:
30.06.2021 31.12.2020
BGN 000 BGN '000
MUHAHCOBR AKTHBH
®uHaHCOBY aKTHUBHU, IBP)KAHHU 33 THPTyBaHe 10 71
Kpenutn n B3emanust
B3eMaHus OT CBbp3aHH JIHIA BKIOUHTEIHO

B3€MaHHs 34 JIUXBH
Jipyru Texylny B3eMaHHs BKIIOUHTENHO

B3€MaHHMA 3a JIMXBH 10 10
Ilapu4Hu cpencTBa ¥ MApPUYHA €KBHBAJIEHTH 51 35
O6wo 71 116
DOUHAHCOBH MACHBH 30 32

B xona na obuuaiiHaTa cH cTomaHcka AEHHOCT APYKECTBOTO MOXE JAa GbIE M3JI0KEHO
Ha Pa3iuYHH (QMHAHCOBH PUCKOBE, Hali-BaXKHHTE OT KOWTO ca: Ma3apeH (BKJIOYBAI] BaTyTeH
PHUCK, PUCK OT IPOMSIHA Ha CIIPaBe/IMBaTa CTOHHOCT U LIEHOBH PUCK) KPEIUTEH PUCK, TUKBHACH
PHCK M PMCK Ha JIMXBEHO-00BbP3aHM Napu4yHK notouu. OOLIOTO YNpaBjieHHE HAa PHCKA €
(oxycupano BbpXy TpyAHOCTHTE Ha NPOTHO3MpPaHe Ha (GUHAHCOBHTE MA3apH U 33 MOCTHIAHE Ha
MHUHUMH3UPAHE HA MOTCHLHMAHATE OTPHUATENHH e()eKTH, KOUTO MOTaT f1a Ce OTPasiAT BBbPXY
(uHaHCOBHTE pPe3yNTaTH M CHCTOSHHE Ha ApYkecTBoTo. Tekymo (HHAHCOBHTE PHCKOBE Ce
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MACHTU(GHUIMpAT, H3MEPBAT H HAaGIIOAABaT C [IOMOLITA HA PA3/INYHA KOHTPOJIHH MEXaHH3MH, 32
Ja ce ONpeNeNaT aJeKBaTHH LUEHH Ha NMPOAYKTHTE Ha JPYKECTBOTO H (POPMHUTE HA TOMIAbPIKAHE
Ha CBOOOAHHTE JIMKBH/IHH CPENCTBa, 63 1a ce NOMycKa HEONpaBAaHa KOHLEHTPaLys Ha AajeH
PHCK.

VNpaBleHHETO Ha pHCKAa C€ OCBHLIECTBABA TEKYIO MOJ NPAKOTO PBKOBOACTBO HA
M3IBJIHUTENHAS TUPEKTOP M YWICHOBETE HA ChBETa Ha JMPEKTOPHTE, B T.U. YIpABJICHWE Ha
OT/EJIHUTE CNEUM(UIHN PUCKOBE, KATO BAIYTEH, LIEHOBH, JINXBEH, KPEAUTEH U JIMKBUIEH, U 34
PHCKa NPU H3MOJI3BAHETO HA HEJEPUBATHBHH (OCHOBHO) HHCTPYMEHTH.

[lo-gony ca onrcany pasnUIHATE BHIOBE PUCKOBE, HA KOMTO € H3JIOKEHO JPYKECTBOTO
IpH OCBIIECTBSIBAHE HA TBPIOBCKMTE My ONEpalMM, KAKTO H BBL3MPHUETHUAT NOAXON IpPH
YIPaBJIECHUETO HA TE3N PUCKOBE,

Ilazapen puck

A. Banymen puck

JIpyecTBOTO He € M3JOXEHO Ha BALyTEH PHCK, 3aI0TO BCHMYKH HETOBH ONEPAlHH U
CHICJIKH Ca ICHOMUHUPAHH B OBJITApCKHU JIEBA.

b. ITenosu puck

HpY’KecTBOTO € H3NOXKEHO Ha LIEHOBM PHCK 3a HETaTHBHH NPOMEHH HA (POHJOBHTE
nasaps. 3a UeNTa PbKOBOACTBOTO CNEAM M aHANM3MPa BCHYKA TMPOMEHH Ha Na3apa Ha LeHHH
KHMK2, KAKTO W M3ION3BA2 KOHCYITAHTCKATE YCIYTH Ha WHBECTHI[MOHHH [OCPEIHHIIH.
JIONMBJIHUTENHO, KBM HACTOSINMA €Tall, NOpajH HKOHOMMYeckara M (HHAHCOBA KpH3a,
PBKOBOACTBOTO € B3€JI0 PCHICHHE 3a OrpaHHYaBaHE Ha ONEpPaLMHTEe Ha (POHAOBUTE Ma3ap,
33[bpKaHe HA 3aKYNMEHWTE aKIMH B HO-IBJACOCPOYEH XOPHU3OHT MpU TEKYIO HaGmOJIeHHE Ha
AOKaABaHUTE OT CHOTBETHHA EMHTEHT GMHAHCOBH M GU3HEC IOKa3aTeNH, KaKTO H Pa3sBUTHETO
Ha JeHHOCTTa My B YCIIOBHATA HA Kpu3a.

B. Kpeoumen puck

Kpenuten puck € puCKBT, PH KOHTO KIMEHTHTE Ha JAPYXKECTBOTO HAMA 1a ObIAT B
CBCTOAHHE 12 U3MIIATAT H3LSI0 H B OOWYAaHHO NpeBUICHUTE CPOKOBE JBIDKUMHUTE OT TSX CYMH.
Hpy*ecTBOTO HAMa 3HAYNTENHA KOHICHTPALMS HA KPEAUTEH PUCK.

DOUHAHCOBUTE AKTHBHM HA JAPYXKECTBOTO Ca KOHLCHTPHPAHHM OCHOBHO B KPENHTH KbM
CBbP3aHHU 1 TPETH JIMLA W MAPUYHA CpeACTBa (B Opoil H 10 GaHKOBH CMETKH)
TNapu4nnTe onepauyy ca OrpaHHYeHH camo A0 GAHKH C BHCOKA PelyTalys H JIHKBHAHA

CTabHIIHOCT.

Juxeuden puck

JIuKBUAHUAT PHCK Ce W3pa3siBa B HEraTHBHATA CHTYaLUs JAPYXKECTBOTO 1a He OBJE B
CBCTOSHHE Ja TOCpelHe Oe3yCNOBHO BCHYKH CBOM 3aILJDKEHHSl CBINIACHO TEXHUS TANEK.
Texyio MaTypuTeTbT M CBOEBPEMEHHOTO OCBIIECTBABAHE HA TMJAINAHMATA CE CIEOH OT
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MEXJWHEH ®MHAHCOB OTYET xem 31.03.2021 roguna
CUCTOBOOHMSA ©KHII, W3BBPIIBANI TEKYI[O CUETOBOAHO OOCHTyXBaHE Ha JPYKECTBOTO, H

PBKOBOACTBOTO HA APYIKECTBOTO, KATO C€ INOAABPIKA CKCIAHEBHA I/IH(I)OpMaIII/IH 34 HAJIHYHHUTC
MMapruiHUu CPEACTBA M IIPCACTOALINTE MJTallIaHHA.

Puck Ha 1UXGOHOCHU RAPULHI NOMOYN

B crpykTypaTa Ha akTHBHTE HA JpPYXECTBOTO JINXBOHOCHWTE AKTHBHM Ca NPEACTABEHH OT
IIAPUYHH CPEACTBA U B3EMaHMsA MO NPEAOCTABEHH 3a€MH, KOWTO €a ¢ (DMKCHPAH JMXBEH MPOLEHT.
IIpenocTaBenuTe 3aeMM Ca KPaTKOCPOYHH M OTPA3sIBAT aKTYAIHHMTE Ia3apHH PABHHMILA HA JIMXBEHUTE
TIPOLIEHTH.

JpyXecTBOTO HAMA JJUXBOHOCHHU MACHBH.

Tabnuuyte no-nony o6ob1aBaT eKCO3ULKUATA Ha APYKECTBOTO KBM OT/HEIHUTE BUAOBE
(bHHAHCOB PUCK:

anaeﬂeuue Ha Kanumanoeusa puckK

C ynpaBieHHETO Ha KamuTana JPYXKECTBOTO LENH Ja CB3JaBa H TNOATBPXKA
BB3MOXKHOCTH TO Ja TpOAbKA Ja (YHKIMOHHpA KaTO JeiCTBAllO NPEANpUATHE H Ja
OCHTYpsiBA CBHOTBETHATA Bb3BPBIUAEMOCT HA WHBECTHPAHHMTE CPEACTBA HA AKIMOHEPHTE,
CTONAHCKH MOJI3H Ha JIPYTHTE 3aHHTEPECOBAHM JIMIA M YUACTHHIU B HETOBUA OHM3HEC, KAKTO U Aa
NOJABPXKA ONTHMAJIHA KANUTANOBA CTPYKTYPA, 32 Aa ce PEAYLUPAT PA3XOAUTE 3a KalluTana.

HpyxecTBOTO Tekymo HabmozaBa OCHTYPEHOCTTa W CTPYKTypaTa Ha KamuTanaa. Kbm
30.06.2021 r. apy>kecTBOTO He U3NOJ3Ba IPUBJICYEHH 3a6MHH CPEICTBA.

Cnpageonusu cmoiiHocmu

Konuenuusita 3a cnpaseinuBata CTOHHOCT NpEAIoNara peajM3hpaHe Ha (PMHAHCOBH
HHCTPYMEHTH uYpe3 mnpoiaxba, Ha 6a3a No3uIusiTa, NPEANONOKEHUATA M IPELEHKUTE Ha
HE3aBUCHUMH TIa3apHH YYaCTHHIM HA OCHOBEH WM HaH-H3rofieH 3a JajieH aKTHB MM [aCHB
nasap. 3a CBOMTE (GHMHAHCOBH AKTHBH, ABDXKAHH 33 THPryBaHE APYKECTBOTO MPHEMA KaTo
OCHOBEH mnasap (uHaHCOBHTE Nazapu B bwarapus — BOB u ronemute THProBCKM GaHKH —
munepd. B noeewero ciywaute, obade, OCOOEHO MO OTHOLIEHHE HAa B3EMaHHATA M
38]IbJDKCHUSATA, ¥ KPEAWTHTE, NPYKECTBOTO OYAKBa 1A peauu3upa Te3W (PUHAHCOBM aKTHBH U
NackBH Ype3 TAXHOTO WSIOCTHO OGpaTHO H3IUIAINAHE MM pEcCIl. MOTacsiBaHe BbB BPEMETO.
3aToBa Te ce NPeACTaBAT MO TAXHATA AMOPTH3HPYEMA CTOHHOCT.

[MpurexcaBanuTE OT APYKECTBOTO (HMHAHCOBH AKTHBH €4 KPATKOCPOYHHM TIO CBOSTA
CBILHOCT (B3EMaHHs MO TpPEJOCTaBEHH 3a6MH Ha CBBP3aHM WM TPETH JIMLA), WIH Ca NapH4HH
CpPEACTBA IO pAasIUIALUATEIHH CMETKH B GaHKH, WM ca OTpa3eHH B OTyera 3a (MHAHCOBO
CBCTOSIHME MO ompezencna masapHa (GopcoBa) croiHOCT ()MHAHCOBM AKTHBM, ABPKAHH 34
TbPryBaHe), IOPan KOETO ce NpHeMa, ue 6aaHCOBATa UM CTOWHOCT € NPUOITM3UTETHO PaBHA Ha
TAXHATa CIpaBeINHBa CTOHHOCT.

PskoBoacTBOTO Ha APYXKECTBOTO CUMTA, 4Y¢ MpH ChIICCTBYBAIlUTE obcTosTENCTRA
MPEACTABCHUTC B OTYETA 3a (bHHaHCOBOTO CBbCTOSHHMEC OLICHKH Ha (I)PIHaHCOBI/ITe AKTHUBH H [IaCHBH
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Ca BB3MOXHO Haﬁ-HaIIC)I():[HPI, AACKBATHU U NJOCTOBECPHH 3a LICIIUTE Ha (bHHaHCOBaTa OTYCTHOCT.

12. CAEJKHA CHC CBHP3AHU JIUIIA

JlaHHY 32 cepp3anume 1uua U 6UAA HA CEBP3AHOCH KBM 31 JEKEMBPH €a NPEACTABEHH

10-101y:
Axnnonepu
Bug cBbp3aHoCT AKIHOHEpH % oT KannTaJa
Mnamen Banepues Ierpos 32.68%
CoGcTBeHMI Ha KAITUTa)1a HA TIpomkommnext AJl-12,62%, 12,62%,
JIpyeCTBOTO, CHIJIACHO KHMTA Ha IOpuit AnrenoB Anrenos 9,47%
aKIUOHepHTe, H3nanena ot LIJ] Al Kpenutkoncynt OO 15,05%
dusnuecku nuna 30.18%
JpyxecTBa oA 061 KOHTPOJI:

Bug

Hme Ha apy:kecTBO EHK
CBbP3aHOCT

CEM XOJI EOO/ 200445721

KPEMAKC AYTO EOOJ 202524683

JEJITA KOM I'PYTI KIJA 202035774
Jpyxecrpa mon

AEJITA KOM XOJIAUHI I'PYII OO0/ 831671674
061 KOHTpOJ

A MTHBECTMBHT EOO[ 203704022

b KEFC EOOJ 204699553

EC B MFHBECTMBHT OO/] 204092165

BPUT'AJIA AJIBBPTAM3UHI EOOJT 204185609

AW TU E® I'PYII A/l 202255877
Bun

Hme na apyxecTBO EHNK
CBBP3aHOCT
Jdpyxecrsa, B JB KEHC 2019 EOON 205576062  CeerocmaB AHreioB - Ypasuren
ynpaB/I¢eHHETO CEM XOJIJ1 EOOA 200445721  CserocnaB AHrenos - YrpaBuren
Ha KOUTO A UHBECTMBHT EOO ] 203704022  Cserocnas AHTenoB - YpasuTe:
Y4acTBar JINNA, JEJITA-A EOOJ 201892650  CeerocnaB AHTENOB - Y paButen
ynpaBasisamm JUb KEHC KbMITAHH EOO] 205661242  Cperocnas AHrenoB - Y npasuren
Jpy:kecTroTo EKC KEITMTBJI OO 204952152  CgerociaB AHIenoB - Y npaButen
HIH EC BU EC MFHBECTMBHT AJ] 204829192  CperocnaB AHIenoB - NPeACTABIABALL K
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cofeTBEHHUM HA wied ga CJ1
Kanuraia KPEMAKC AYTO EOO/I 202524683  Cserocnas AHresos - Yupasuten

Ceerocnae AHTENOB - NpCACTaBIABall A

KHW3METHU AJT 201653351  umen Ha CII. FOpuii AHrenos e 4ieH Ha
Ca
. Ceerocaas Anrenos u IOpuit Anrenos -
AUTUE®I'PYITI AL 202255877
uneHose Ha CJI
b KEHC IIPOIDKEKT EQOOJ 205661139  Cserocnas Axrenos - Yuparure:n
EC BU MTHBECTMTEHT OO/, 204092165  Crerocnas AHreios - YpasuTen
JEJTA EC - 2 EOOJQ 121416309  IOpwuii AnrenoB ¢ Ynpasuren
JEJTA - 10 EOO] 201892611  Opuii Aurenos e Ynpasurei
APMCHAB AJ1 121333685 I0puit Aarenos e unen Ha CJ]
BPUTAIA AJIBEPTAM3UHI EOO] 204185609  Csernun CraiiHoB - YrpaBuTen
Bun Hme na gpysxecTBo EHK % ot
CBBP3aHOCT KanuTaJjga
JApyxecTea, B APT MEINA OO0 104693439 8,60% CBeTocNaB AHIEIOB - ChAPYKHHUK
kanurTana Ha kouto CEM XOJIJI EOOJT 200445721 100% CserocnaB AHTENOB - €[HONHYEH
Y4acTBaT MU, co0CTBEHUK Ha KamuTaia
ynpaeJasBauin CHUMBAJIM TPYII OOJ 175043714 50,00% CBeTocnaB AHIENOB - CHIPYXHHUK
HpyxectBoro s A HHBECTMBHT EOO/] 203704022 100% CBeTociaB AHIENOB - €XHOTHYEH
co0cTBEHNIH HA cOGCTBEHNUK Ha KanHTana
Kanurana BH YBPKC EOO]J] 131248077 100% CeeTtociiaB AHTENOB - CTHONHYCH
coOCTBEHHK Ha KaluTana
JEJTA KOM XOJITUHT TPVII 831671674 95,24% CeeTocnaB AHIeNOB - CBAPYKHHK
(010)i} 4,76% 10puit AHrenos - cpapYXRHEK
JEJITA-A EOOJ 201892650 100% CBeTocnaB AHTENOB - e THOJTHYEH
cOOCTBEHHMK Ha KANKTaNa
EKC KEIIUTBJI OO, 204952152 50,00% CBeTocnaB AHTCIOB - CHAPYXHHK
HKCEIIIIBHBJI TPHYM® OOJT 203509245 30,00% CBeTocnaB AHTENOB - ChIPYKHHUK
KPEMAKC AYTO EOO/| 202524683 100% Caerocnag AHTENOB - ¢IHOIHYEH
cOOCTBEHUK Ha KallHTana
EC B MHBECTMBHT OO/, 204092165 50,00% Cgetocnag AHI€IOB - CEAPYKHAK
JENTA - 1O EOOL 201892611 100% IOpnit AHrenos - eaHoONAYEH

COOCTBEHHK Ha KallMTajIa
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BPUTAJIA AIIBBPTAIMZUHT 204185609 100% CeetnnH CTaifHOB - eHONIMYER
EOQOOJ COOCTREHHUK Ha KAMTAIA
Buza cBbp3anocT HUmMe Ha ApYyXKECTBOTO EHNK IlpeacraBiasBam

JApyxecTBO  CBBbP3aHO HAa  OCHOBAHHE
naparpad 1, .13, 6. T" ot MK Oxc Kvmnanu EOO/] 202624623 3opuuna Craiinopa

Apyru:

Bupa cebp3aHoct  Tpu umeHa

Kniouos Ceerocnas IO0puii Axrenos Ynen va CJ1
YHIpaBJIeHCKH Ceernun Cnapuep CraiiHon WznenHUTENEH AUpEKTOp W wieH Ha CJT
nepconan IOpuii Anrenos Axrenos Unen na CJ|

Ilepconan na
Buonera Bacunesa JIMpeKTOp 32 BPb3KH C HHBECTUTOPHTE
TPYAOB JOTOBOD

Buwanazpaswoenua na Kiouoeun ynpasaencKil REPConHan

Bo3narpaxkaenusra Ha wieHosete Ha CJI kbM 30.06.2021 -36 xun.ns.
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