F'OJMIIEH JJOKJAJ 3A JIEMHOCTTA HA

HA AJITEPKO AJl
3A ®UHAHCOBATA 2016 1.

HACTOSAIMUAT JOKJIAJ 3A JEMHOCTTA E M3IrOTBEH B ChOTBETCTBUE C PA3IIOPEABUTE HA
Yl1. 39 M CIEABAIIA OT 3AKOHA 3A CYETOBOJACTBOTO, WI.100H, AJL.7 OT 3IIILIK H
NPUJIOXKEHUSA Nel0 u Nell, KbM 4WI. 32, AJI. 1, T. 2 OT HAPEJABA Ne2 OT 17.09.2003 I'. 3A
NPOCNEKTHUTE INIPU NNYBJIWYHO NPEJJATAHE H JONTYCKAHE JO ThPI'OBHUS HA PEI'YJIUPAH
ITA3AP HA IEHHU KHUXA U 3A PASKPUBAHETO HA HHOOPMALIUAL.
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YBAXKAEMMU AKITUOHEPH,

Hue, unenosere na CJ| ma AJITEPKO A]Jl, BomeHH OT cTpeMexa Ja YIIpaBisBame
JIPY’KECTBOTO B HHTEPEC HA aKLIMOHEPHTE, KAKTO U Ha OCHOBAaHUE M3MCKBAHUATA Ha pa3nopeabHTe
Ha WI. 39 ¥ ciaeaBamM OT 3aKoHa 3a c4eToBOACTBOTO /B cwita oT 01.01.2016 r./, wr.100H, an.7 ot
MUK n npunoxenne Ne 10, kM wi. 32, an. 1, 1. 2 or Hapen6a Ne 2 ot 17.09.2003 1. 3a
IIPOCIIEKTUTE NPH IIYOIUYHO NpeNiaraHe u JIOMyCcKaHe JI0 ThPTOBUS Ha PETYJIUPaH Ma3ap Ha IeHHH
KHM)XKa M 3a pasKpuBaHETO Ha HWHGOpMAalMsd H3rOTBUXME HACTOSIIUAT IOKNAJ 3a JeHHOCTTa
/Moxnana/. JIoknagbT OpeCTaBs KOMEHTAp M aHAIHN3 Ha GMHAHCOBUTE OTYETH M JIPyra ChIIECTBEHA
UH(OpMaIHS OTHOCHO (JUHAHCOBOTO CBHCTOSHHE M PE3YNITATHTE OT JAEHHOCTTA HA JPYIKECTBOTO.
JoknanbT chObpXka OOEKTHUBEH Iperyieli, KOMTO MpeACTaBs BAPHO H YECTHO PAa3BHTHETO U
pesynrarure ot AciiHocTra Ha AJITEPKO AJl, KakTO ¥ HETOBOTO CHCTOSHHE, 3a€HO C OIHCAHME
Ha OCHOBHHUTE PHUCKOBE, IPE KOUTO € H3MPABEHO.

Hacremunute npe3 2016 r. ob¢cTosTeNcTBA, KOUTO PHKOBOACTBOTO HA JPYXKECTBOTO CUMTA,
ye Oumxa Mornmd jga ObJaT OT 3HAYEHHE 3a HMHBECTUTOPUTE IIPH B3EMAHETO Ha pEIIECHHE Ja
npufoOuAT, Na MPoAaaaT MK Aa MPOABIIKAT Ja MPUTEKABAT MyOIHYHO Mpelarady IeHHH KHUXKA
ca onosecTend B npeasuaeHute ot IIIK cpokose n raunn no Komucusra 3a ¢pruHaHCOB Han30p,
HMHBECTUTOPHUTE U peryjaupaHus Ia3ap Ha ICHHHA KHIKA.

I. OBIIA UH®OPMAIIWS 3A IPYKECTBOTO

AJITEPKO AJl ¢ nyOau4HO aKIMOHEPHO JPYXXECTBO C OCHOBHA JEMHOCT KAaKTO Clie[Ba:
ITpunobuBane, ynpaBieHHe, OICHKa M Npojaxba Ha y4acTusi B OBJIrapCKu M UyXIAECTPaHHH
JApyXecTBa; IpuroOuBaHe, ympaBlIeHHe M Ipojaxba Ha obyuramuu; TpUAOOHBaHE, OIEHKA,
npoaax6a U OTCTBHIIBaHE Ha JIMIICH3Y 3a ITOJI3BaHe Ha MATEHTH U JPYTH MpaBa Ha HHTEJIEKTYalHa U
UHJYCTPHaIHa COOCTBEHOCT; (MHAHCHpaHe Ha JAPYXecTBa, B KOUTO J[py>XecTBOTO ydacTBa,
IIOKYIIKa Ha CTOKM M JApYrH Belld C Lea Ipenpojaxda B II'bpBOHAYaleH, NpepaboTeH WITH
o6paboTeH BuI; Npoaaxkba Ha CTOKH OT COOCTBEHO MPOHM3BOJCTBO; BHHIIHOTHPIOBCKH CIEIKH;
KOMHMCHOHHH, CHEAUIMOHHY, CKIaJJOBU U JIN3UHTOBY CAEJIKH; TPAHCIIOPTHU CIENIKU B CTpaHaTa U B
qy>xOMHa; CHENKH Ha THPrOBCKO IPEICTABHTEIICTBO M IMOCPEAHHYECTBO HA MECTHH H UYXKIU
GHU3MYECKH M FOPHAMYECKU JIMIA; KOHCYJITAHTCKH M MAapKETHHTOBH CJEJIKH; IPEJOCTAaBIHE Ha
YCIYTH IO YIpaBICHHE M aJIMUHUCTPHpAaHE HAa MECTHH ¥ UYYXAU IOPHUINYECKH JIMIA; KaKTO W
BCAKaKBH JPYTH THPrOBCKH CJIENIKM He3aOpaHEHH OT 3aKOHA.

Jpy>XecTBOTO € BIMCcaHO B TbproBekus peructhp Ha 11 @espyapu 2010 r.

K®Mm 31.12.2016 r. AJITEPKO A/l e cbe cenpanuie, TenedoHn, dhake, e-mail, web caift kakTo
caenBa:

e Cepanmuuie u aapec Ha ynpasienue: : rp. Codus 1404, 6yn."bearapus" Ne 109, er. 8.
e Tei.: +3592 9571248

e e-mail: investors@allterco.com

e Veb crpanuna: www.allterco.com
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1. I/IHg)O_DMaHPIﬂ OTHOCHO KAaIMHUTAJIa HA EMHTCHTA H HEroBaTa CTPYKTYPA

KeMm 31.12.2016 r. eMuTHpaHuAT, 3amical, BHECEH M PETUCTPUpaH KanuTal Ha J[py>KecTBOTO € B
pasmep Ha 15000000 (merHamecer muimoHa) JseBa, pasgeneH Ha 15000 000 (nmetHanmecer
MUIMOHA) Opos Ge3HaIMYHM OOMKHOBEHM NOMMEHHM aKIMU C IOPaBO Ha Ijac, ¢ HOMHUHAIHA
CTOHMHOCT OT 1 (e/IuH) JIeB 3a BCSIKA €/IHA aKIUs.

Kamuranst e H30JI0 BHCCCH YPE3 YETHPHU BHOCKHU!

e Henapuuna BHocka mpezacraBnsBamia 100% ot axiuure Ha Tepasoiic EAJl, ¢ nmapuuna
onenka 50 000 (metmecer Xwisiin) JIeBa;

e Hemnapuuna BHocKa npezcTasisBama 69.60% ot akuuute Ha Tepa Komronunkeiimsae AL, ¢
napuyHa omenka 5 438 000 (mer MuIMoHa YETUPUCTOTUH TPUAECET U OCEM) JIEBA;

¢ KomOunaius oT HeMapu4HU M MApUYHU BHOCKU Ha cToiHOCT 8 012 000 (ocemM Munuona u
JIBaHAJIECET XIJISAIN) JICBa.

e [Japuuynyu BHocku Ha o6mia croitHocT 1 500 000 (exuH MUIHMOH U NMETCTOTHH XWISIU J€Ba)
cpemy 3amucanu u 3amiareHd 1500 000 (equH MHUIMOH M METCTOTHH XWISAH) Op.
Oe3HaTMYHN OOMKHOBEHHM MOMMEHHM aKIIMU C MPaBO HA IJIac ¢ HOMHHAJIHAa CTOMHOCT €I1H
neB B ciencTteue Ha mpouenypa no [Iepsuuno Ily6nuuno Ilpepnarane ma HOBa eMucCHs
aKIUH.

KsMm 31.12.2016 1. cTpykTypara Ha kanuTtaina Ha AJITEPKO AJ] e cnennara:

Tabmuua 1
HAHMEHOB: . H: phQH IMPOILEHT OT
| ‘\l\'llllll()l\lllill}l g L1 B v el l\'.\lllll'l‘.-\t 1A
ARIIUH

Ceetnun Tonopos 5791500 38.61 %
Jumutsp AuMuUTpOB 5791500 38.61 %
Buktop ATtanacos 1120 500 7,47 %
Jpyru pu3udecKu ¥ FOPUANYECKI 2296 500 15,31 %
auna

2. M3BbpHIeHH AaNOPTHH BHOCKH MPE3 NOCIeHHTE TPH (DHHAHCOBH FOJHHH

IIpe3 2015 r. ca U3BBPIICHHU CICAHUTE AaTIOPTHU BHOCKH B KaUTalla Ha IPyKECTBOTO:

Ilo otHomenue Ha emucus ot 8 012 000 (ocem MuUNHMOHA U IBaHAAECET XWJISAM) OOMKHOBEHH
MOMMEHHH aKIIMU ¢ IPaBO Ha Ijlac ca HalpaBeHH BHOCKH, KAKTO CIIEABA:

- Cpemy 3anucanute 3 198 250 (Tpu MHIIMOHA CTO JOEBETACCET M OCEM XWIAAU JBECTa H
neraeceT) OOMKHOBEHH IMOMMEHHU aKIIMU C MPaBo Ha Iyiac, ¢ HOMUHaIHA CTOMHOCT OT 1 (enuH)
neB Beska, BHocutenaT Jlumutsp CtosHOB [IUMUTPOB € HallpaBHJI HENapH4Ha BHOCKa Ha 333
(TpHCcTa TpHIeceT U TpU) HouMeHHH aknuu oT kanutaina Ha AJITEPKO IITE JIT/I, apyxecTBo,
YUpEeAEeHO M JEHCTBAIIO ChITIACHO CHHIAIYPCKOTO IpaBo, peructpupano nmox Ne 200821332D,
ChC celaynine U agpec Ha ynpasienue: 45A Temnbn Crpuitt, Cuaranyp 058590, Beska enna<
HOMHHATHA cToMHOCT OoT SGD 1 (emuH cuHramypcku ponap), npeacrasissamu 33,3% ot
kanutana Ha AJITEPKO IITE JIT/I, unsito cTOHHOCT CBHriacHO 3aKIIOYCHHETO Ha BEILUTE JIMLA
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no pema Ha wi. 72, amr. 2 or T3 mo AKT 3a Ha3HayaBaHe Ha BEIM JIKMIA
Ne20151112140958/13.11.2015 r. BB3nmu3a Ha 3437329 (Tpu MWINOHA YETHPUCTOTHH
TPUJECET U CEIEM XHUJISTH TPUCTA IBAJIECET U JCBET) JICBA,

- Cpemy 3anucanute 3 198 250 (Tpu MHJIHOHA CTO JEBETHECET M OCEM XWIAOH ABECTA U
nernecer) oOMKHOBEHH IIOMMEHHHU aKIUH C NPaBoO Ha IJ1ac, ¢ HOMHHAIHA CTOHHOCT oT 1 (eauH)
neB Beska, BHocutenar CpernuH MimeB TonopoB e HampaBuin Hemapu4yHa BHOckKa Ha 333
(TpucTa TpuzeceT U Tpu) nouMmeHHu akuuu ot kanurtana Ha AJITEPKO IITE JIT/I, npyxecTBo,
YUYPEAEHO U ACHUCTRAIIO CHITIACHO CHHIAypCKOTO IpaBo, peructpupano mox Ne 200821332D,
ChC CeaIMIIE U aapec Ha yrpasienue: 45A Temnsn Crpuiit, Cunranmyp 058590, Bcsaka eana ¢
HOMHHaIHA cTOMHOCT 0T SGD 1 (enuH cuHramypcku ponap), npexacrasigsamm 33,3% ot
kanuTana Ha AJITEPKO IITE JIT/I, yisTo CTORHOCT ChriiacHO 3aKJIFOUEHAETO HA BEUTUTE JIUIa
mo pega Ha wi. 72, am. 2 or T3 mo AKT 3a HasHauaBaHE Ha BCIIM JIHMIA
Ne20151112140958/13.11.2015 r. Bw3mm3a Ha 3437329 (Tpm MHUIMOHA YETHPUCTOTHH
TPUIECET U CEAEM XUJISAU TPUCTA ABAJIECET U JIEBET) JIEBA;

- Cpemy 3ammcanute 1120 500 (eguH MHJIMOH CTO M JBAJCCET XWISAH W IETCTOTHH)
OOMKHOBEHHU MOMMEHHH aKIMH C IPaBO Ha IJIac, ¢ HOMUHAJIHA CTOWHOCT OT 1 (€IHH) JIeB BCAKa,
BHOCUTENAT BukTtop I'eoprueB ATaHacoB € HampaBWJ HemapryHa BHOCKAa Ha B3eMaHE OT
"AJITEPKO" AJl, akunOHEpHO IPYKECTBO, yYPEACHO W AEHCTBAIIO CBHITIACHO 3aKOHUTE Ha
Peny6nuka Benrapus, cbe cemanmime u aapec Ha ynpasienue: rp. Codus 1614, p-u "Osua
kynen", 0yn. "Hukona IlerkoB" Ne81, etT.4, peructpupano KeM ATCHIMS 110 BOUCBAHUATA -
Teprosckus peructsp nox EMK 201047670 B pasmep Ha 1 120 500 (eamH MHIMOH CTO M
JBajeceT XWISAAM W IETCTOTHH) JIeBa, NpeJCTaBIsBAllld IIeHaTa Ha aKIUM OT KamuTajga Ha
AJITEPKO IITE JITA, npyecTBO, Y4peIeHO ¥ AEHCTBAILO CHIIIACHO CHHTAILypCKOTO NpaBo,
peructpupano nox Ne 200821332D, cwec cenmanuiiie U aapec Ha ympasieHue: 45A Temmbin
Crpuiit, Cunramyp 058590 cerimacHo cximrodeH MexIy cTpaHuTe JloroBop 3a IPEXBHPIISTHE Ha
akuud ot 05.08.2015 r., 4usATO CTOWHOCT CHIIIACHO 3aKITFOUEHUETO HA BELIUTE JIHMIA [0 peja Ha
wI. 72, an. 2 ot T3 o AKT 3a HazHauyaBane Ha Bemy juna Ne20151112140958/13.11.2015 r.
Bp3m3a Ha 1 120 500 (exun MUIMOH CTO M IBaIeCET XUJISON U IETCTOTHH) JIEBa,;

- Cpenty 3anucanute 225 000 (1BecTa qBAAECET U MET XWISTH) OOMKHOBEHH ITOUMEHHY aKIIHU
C MpaBO Ha TIJjlac, ¢ HOMUHAJIHA CTOMHOCT OT 1 (eauH) JieB BcsAKa, BHOCHTENAT Kpacumup
Emanymnos Pvbun, ¢ e HampaBmn HemapuyHa BHOcka Ha B3emanHe ot "AJITEPKO" AJl,
aKIUOHEPHO JPYXKECTBO, YUPEACHO | JICHCTRAIO CHIIIACHO 3aKOoHUTE Ha PermyOnuka bbnrapus,
ChC cepanuule U anpec Ha ynparineHue: rp. Copus 1614, p-u "Osua xynen", 6yn. "Hukona
ITetkoB" No81, eT.4, perucTpupaHo KbM ATEHIIHS 110 BIIMCBAHUATA - THPrOBCKUS PETUCTBP MO/
EWK 201047670 B pazmep Ha 353 000 (TpucTa neTIECET U TPU XUIIS/H) JIEBA, IPE/ICTABIISIBAIIA
IeHaTa Ha akqud OT kamutana Ha "TEPA KOMIOHHUKEUIIBHC" AJl, aKkIuoHEpHO
JPY>KECTBO, YUPEAECHO U JEHCTRAIO CHIVIACHO OBIrapckOTO IPaBO, ChC CEAANMINE M aipec Ha
ynpasnenue: rp. Codus 1784, p-u "Mnanmoct", Oyn. "llapurpaacko IIloce" Nell3A,
PErUCTPHPaHO KbM AreHnus Mo BmHcBaHusTa — TwhproBcku peructbp noa EMK 131384920,
CBITIACHO wieH 2, OykBa "a" OT CKIIOYEH MeXxay cTpaHuTe JIoroBOp 3a NMpeXBBPIISHE HA aK[HH
o1 02.11.2015 r., 4uSITO CTOMHOCT CHIVIACHO 3aKJIFOUCHHUETO Ha BEIUTE JTUIA IO peaa Ha 41, 72,
al. 2 or T3 mo AxT 3a HazHauasaHe Ha Bemy juna Ne20151112140958/13.11.2015 r. Be3mu3a
Ha 353 000 (TpucTa meTaeceT U TPH XUJISIH) JIeBa,

- Cpemy 3anucanute 135 000 (cTO TpUAECET U MET XMIAM) OOMKHOBEHU MOMMEHHH aKIUH C

IIpaBO Ha TJlac, ¢ HOMHHaJHA CTOMHOCT OT 1 (emun) neB Bcsika BHocuTenar "MIMIIETYC
KAIIUTAJI" OOJl, npy*xecTBO ¢ OrpaHAYeHa OTTOBOPHOCT, YYPEAECHO U JIEHCTBAIIO CHIJIACHO
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3akoHuTe Ha PemyGmuka Boiarapus, cbe cepanuine u aapec Ha ynpasienue: rp. Codus 1784, p-
H "Muagoct", x.k. "Mmanoct 1", 611. 29A, BX. A, eT. 8, an. 38, peructpupaHo KbM AreHIUS 1O
BITUCBaHUATA - TBproBckus peructsp noa EMK 203592737 e nanpaBmiio HenapuyHa BHOCKA Ha
B3emane oT "AJITEPKO" A]Jl, akioHepHO APYXKECTBO, yYPEIEHO M AECHCTBAIIO CBHIVIACHO
3akoHUTE Ha PemybOnmka bwiarapus, cse ceganmuie u agpec Ha ynpasienue: rp. Copus 1614, p-
H "OBua kxymen", Oyn. "Huxoma Ilerkor" Ne81, er.4, peructpupano KbM AreHmus N0
BUcBaHUATa - TbproBckus perucrsp moa EMK 201047670, cpcTodmo ce OT IiaBHHLA B
pasmep Ha 195 583 (cTO neBeTHmEceT W MET XWIAQM NETCTOTHMH OCEMAECET U TpH) JIEBa H
JIOTOBOpHA JIHXBAa, CHIVIACHO CKIIOYEH Mexnay crpaHute Jloroeop 3a 3aem oT 30.10.2015 r.,
YHATO CTOMHOCT CHIIIACHO 3aKJIIOUCHHUETO Ha BEIIMTE JIMIIA 110 pefa Ha wi. 72, ain. 2 ot T3 mo
AKT 3a HazHa4yaBaHe Ha Bemu juma Ne20151112140958/13.11.2015 r. Bp3sinza Ha 196 419 (cTo
JIEBETJIECET U IIECT XWISAU YCTUPUCTOTHH U ACBETHAIECET) JIEBA;

3. HHti)ODMalIHH OTHOCHO CHCTEMATA HA VIIPABJICHHE HA EMHTEHTA

AJITEPKO A]] e c exHOCTETIEHHA CHCTEMA Ha yIIpaBJieHue — 5 wieHeH cbeTaB Ha CJI.

Ha 18 suyapu 2016 roguna ¢ pemenue Ha o0moTo crOpanue Ha Antepko A/ cbCTaBBT Ha ChBETa
Ha JTUPEKTOPUTE € YBENWYEH OT 3 Ha 5 wieHa, BnucaHo B Tvprosckus Perucrsp npu AreHuus mo
BrucBannaTa Ha 02.02.2016 r. moxg Ne 20160202102153.

KoM 31.12.2016 r. unieHOBE Ha ChBETa Ha AUPEKTOPUTE Ca!
e Jlumutep CrosiHOB JIUMUTPOB,;

e Csernun Unues Tonopos;

e Buxkrop ['eoprueB Aranacos;
¢ Hukomnaii AurenoB MapTuHOB;
e Pamxo Kocros KocTos.

II. NPELJIEJ HA JJEMHOCTTA U HA ChCTOSHHUETO HA JPYKECTBOTO

[Ipe3 2016 r. AJITEPKO AJ] u3pbpiiu peopraHu3aliis Ha y4acTHsATa CA B JbIIEPHH JPYKECTBA.
KsM 31.12.2016 r. uxonomuueckara rpyna Ha AJITEPKO A/l e, kaxTo ciensa:

e 100% ot xanutana Ha Tepagoiic A/l;

e 99.98% ot xanurana Ha Tepa koMroHukeHmbHC A/Jl, Bbnrapus;

e 100% xanutana Ha Tepa xomroHukeimsHe JJOOEJI, Makenonus;

e 100% ot xanutana Ha Allterco PTE Ltd., Cunramyp;

e 100% ot xanurana Ha Tepakom PO C.p.1, PymBbHUS.

e  67% ot kanutana Ha Anrepko ®unanc OO

e 100% ot xanurana Ha Antepko Pobotukc EOO/I, brarapus

e 100% ot xanurana ga Allterco SDN Ltd., Manaitzus

e 49% ot kanuTtana Ha Allterco Ltd., Tagimang

e 100% ot xanutana Ha Antepnett EOO]], bearapus

Upe3 cRoUTe IbIICpHH ApYyKecTBa “Antepko” AJl KOHTPOJIUpa HENPSKO:

Tl'ogumien noxnax 3a geiiHoctra 3a 2016 . Crp.5 or 46
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e 67% ot xanutana Ha Global Teracomm Inc., CAII] upe3 Tepa Komionukeiimsace A/l

e 0.02% ot kanutana nHa Tepa Komronuxeirbae AJ] upes Tepapoiic EAJ]

II1. PE3VJITATH OT AEMHOCTTA

1. ®PUHAHCOB PE3VYJITAT

KeMm 31.12.2016 r. AJITEPKO A]J] otuuTa Ha HHIUBHAyaIHa Oa3a nmedanda npean obsarame
C JaHBLHU B pa3Mep Ha 74 XHJL. JIB., CIIpAMO peructpupanata 3a 2015 r. neuanba npeau obsarane ¢
JlaHbLIM B pazMep Ha 466 xui. nB. u 2014 r., xoraro € Ha ctoiHOCT 740 XuUJ. n€eBa.

Hetnara neuanba na AJITEPKO A/l Ha unauBuayansa 6aza kM 31.12.2016 1. € B pazmep
Ha 74 xwiiaB., kato ksM 31.12.2015 r. apykecTBOTO OTYHMTA HETHa medanba B pasMep Ha 466

XHJI.JIB.

Ta6amna Ne 2

COBCTBEH RANUMTAL, MAAUUTICTBEHO

YYACTHUE H ITACHBH

<

OBLLO 3A PA3 A" (1+11+111):

Ta6amma Ne 3

134,67%

14618

A. COBCTBEH KAIIUTAJI

I. OcHOBeH KanuTaJ 5488 146% 13500 11,11% 15000
II. Pezepru 14 4771.43% 682 98.97% 1357
111. ®uHaHCOB pe3yiraT

1. Harpynana neyasi6éa (3ary6a) B T.4.: 0 0% 0 100% 466
Hepa3npeje/jieHa neyas6a 0 0% 0 100% 466
HemoKpHTa 3aryéa 0 0% 0 0% 0
e/iHOKpaTeH e(EKT OT IPOMEHHU B CYETOBOHATA 0 0% 0 0% 0
MOJIMTHKA

2. Tekyma nmeyanéa 740 -37.03% 466 -84,12% 74
3. Tekyma sary6a 0 0% 0 0% 0
060 3a rpyna III: 740 -37,03% 466 15,88% 540

15,35%

16897

COLCITBENNATHEL AL M ACHUINCTBENO
MUANCTHE A CHsi

(B XK1, JIB.)

A. COGCTBEH KAITUTAJI

134.67%

15.35%

b. MAJIMUHCTBEHO YYACTHE

0%

0%

B. HETEKYLIIX IIACHBH

100%

-41.75%

I TEKYIIU ITACUBH
COLCTBENN K ATHEEA L MACHUTHC TBENO

MYNCTHE IEHACTIBIN(A=b+B=1):

ToauiieH nokian 3a geiHocrra 3a 2016 T,

-11,42%

121.53%

16699

53,05%
14.86%

19180
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IMPUXO0AHN

a

A. Ilpuxoau OT JeiHOCTTa

I. HeTHM IpUXOAM OT Npoaax6H Ha:

06wo 3a npyna I:
1. [Ipuxoan 0T dUHAHCHPAHUSA

-3.45%

1. lipoaykumsa 0 0% 0 0% 0
2. CTOKH 0 0% 0 0% 0
3. Ycayru 1052 -9.70% 950 -38% 590
4. ipyru 196 30.10% 255 10.59% 282

-27.63%

B T.4. OT NPAaBUTEJCTBOTO

0610 3a rpyita ll:

I1I. ®uHaHCOBH TIpPHXO0aH

060 3a rpyna I1:

b. O06wmo npuxoan ot geiiHocTTa (I + 11 + [11):

-2.01%

-2.93%

1. [Ipyuxoau oT JTUXBU 0 0% 0 0% 0
2. [lpuxoau OT AUBHUJEHTH 696 0% 680 0% 600
3. [lonoxuTENHN PAa3/IUKK OT ONepaluy ¢ 0 0% 0 0% 0
$UHAHCOBY aKTUBH U UHCTPYMEHTH

4. [lo10XKHUTENHH PA3JUKH OT TPOMsAHA Ha 0 100% 2 -100% 0
BaJIYTHH KYPCOBe

5. lpyru 0 0% 0 0% 0

-12.02%

-21.99%

Kem 31.12.2016 r. AJITEPKO A]] oTuuta Ha uHIuBHIyalHa 0a3za HETHU NPUXOJU OT
npoJax0ou B pazMep Ha 872 XWIL. JIB., KOETO MPEACTABIIsIBA IOHMXKEHHE OT 27,63 % CIpsMO HETHUTE
NpUXOAY OT NpoJaxOu Ha ApPYXeCTBOTO Ha mHAuBHAyainHa 6aza xbM 31.12.2015 r., xouto ca Ha

crottroct 1 205 xw, nB.

Ksm 31.12.2016 r. mpuxoaurte or mpoaaxbda Ha yciayrd ca B pasmep Ha 590 xun. nB., a
JpYTUTE HETHU MPUXOJIH OT MpoAax Oy Ha APYKECTBOTO ca Ha CTOHHOCT 282 XuI1. JIeBa.

Karo xonaunroro apyxectso AJITEPKO AJl oTunTa npuxoau OT AMBHICHTH OT JIBIICPHU
npyxectBa kbM 30,12.2016 1. B pasmep Ha 600 Xui. JB., CIIPIMO OTYETEHUTE IIpE3

OTYETEH NIEPUOJ IPUXOAHN OT IUBUAEHTH B pasMep Ha 680 xul. aB.

Pa3zxoam 32 oCHOBHA A€HHOCT N0 HKOHOMHYECKH €JEMEHTH

Taoauua Ne 5

PEIXOTHUS

PA3X01H
da

(B XL

A. Pa3xoau 3a AclHoCcTTAO

I. Pa3xoam N0 MKOHOMHYECKH eJIeMEeHTH

1. Pa3xou 3a MaTepHa u 15 -66,67% 5 -60% 2
2. Pa3xoan 3a BbHIIHU YCJIYTH 280 46,79% 411 49,15% 613
3. Paaxoau 3a aMOPTH3aLHH 32 -53,13% 15 -33.33% 10
4. Pa3xoAu 3a Bb3HArpaXKaeHusa 770 15,.97% 893 -40,20% 534
5. Pa3xoau 3a 0CUrYDOBKH 27 18.52% 32 65.63% 53
6. Bas1aHCOBa CTOHHOCT Ha NPO/JaAeHU AaKTURU 0 0% 0 0% 0
(6e3 mpoAyKIHUs)

7. A3MeHeHHe Ha 3anacuTe OT NPOAYKIHA U 0 0% 0 0% 0
He3aBbPINEHO NPOH3BOACTBO

8. Ipyry, B T.u.: 31 -32,26% 21 561,90% 139
06e3LeHKa Ha AKTHBH 0 0% 0 0% 0
NPOBH3IUH 1] 0% 0 0% 0

06wo 3a rpyma I

TopuineH noxnax 3a aeiiHoctra 3a 2016 1.

19,22%

-1,89%
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3a oruetnara 2016 r. pasxomute mo ukonomuuecku enemeHTH Ha AJITEPKO AJl ca Ha
croiimoct 1 351 xum. 5B, W perucTpupar noHmxenume ot 1,89 % chnpsamo pasxomute 1O
HKOHOMHMUYECKHM €JIeMCHTH Ha JpyxectBoro 3a 2015 r. OO6mo pa3xomurte 3a NEHHOCTTa IIpE3
TeKymara (uHancoBa roamba Bb3nu3ar Ha 1 398 xmn. nB., kato pasnukara ce QopMupa Ot
noBuiieHne c¢be 6,82 % npu hUHAHCOBUTE pa3xo/H, KOUTO B Kpas Ha IIEpHOJa ca Ha CToiHoCT 47
xun, yeBa. Hai-romam asn B oryerenute ot AJITEPKO AJl pasxonu 3a geiHoctTta npe3 2016 r.
3aeMaTr pPa3XxoJuTe 3a BHHIIHH yciayrd c 45.37 %., cneqBaHy OT pa3XOIMTE 3@ Bb3HAIPAXICHUS U
ocurypoBku ¢ 43,45 % u apyru pasxomu ¢ 10.29 %. VBennueHHETO Ha pasxOJUTE 3a BBHHIIHH
YCIYrH ce JBDKA Hal Beue Ha pa3xoJu CBBbpP3aHU € IIYOIMYHOTO IIpe/UlaraHe Ha aKIUH
(KOHCYNTAHTCKHU YCIIYTH).

OHUHAHCOBH INIOKA3ATEJIN

2JIMKBUJHOCT

NMokasatenusan UKBUAHOCT

& NOKA3ATENU 3A NIMKBUAHOCT: 31.12.2016
& NOKA3ATENU 3A IMKBUAHOCT: 31.12.2015
M NOKA3SATENM 3A JINKBUOHOCT: 31.12.2014

Tabanua Ne 5

NMOKA3ATEJ/IN 3A IUKBUJAHOCT: 31.12.2016 31.12.2015 31.12.2014
KoedunomeHT Ha 06104 IMKBHAHOCT 0,39

KoedunueHT Ha 6bp3a JUKBHAHOCT 0,39 0,77 1,22
KoedunueHT Ha a6COMOTHA JHKBHAHOCT 0,23 0,42 0,64
Koedunenr Ha Hezab6aBHA JUKBHUIHOCT 0,23 0,42 0,64

KoedumuenT Ha 001ma JHKBHIHOCT

Kem 31.12.2016 r. croiinocTTa Ha koedunuenrta Ha obma nuksuHOCcT Ha AJITEPKO A/l ¢ 0.39 n
ce IMOHMIKaBa, CIpsAMoO cToiHoctute My 3a 2015 r. m 2014 r. Ilpez 2016 r. copsamo 2015 r.,
tekymure aktuBu Ha AJITEPKO AJl mamansBar ¢ 22,38 %, a TekylIMTe IIaCHBH ITOBHIIABAT
croitnoctra cu ¢ 53,04 %.

OcHOBHATA NPHYMHA 32 HAMAJSBaHE Ha cToMHOcTTa Ha Koeduuwmenra nped 2015 m 2016 e
BB3HHKHAIM 3aL/DKEHNH BLB BPh3Ka ¢ M3KYIIYBAHe Ha JISTTOBE OT JIBIIEPHH JIPVIKECTRA.

lopuiien noknan 3a aefinocrra 3a 2016 T, Crp.8 ot 46
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Koedunuenr na nezafaBHa JTHKBHIHOCT

Ksm 31.12.2016 r. croiiHOCTTa Ha KoedulMeHTa Ha He3abaBHa MMKBUAHOCT € 0,23 M ce moHmXXaBa
cupsiMo ctoiHocTTa My OT 0,42 3a 2015 1. Ilpe3 2016 r. copsamo 2015 r. napuynnTe CpencTBa HA
IpyxecTBoTO HamansBat ¢ 18,31 %, a TexymuTe nacuBu ce ysenuuasar ¢ 53,04 %. [IpyxectBoTO
He oTuuTa PpuHaHCOBU akTHUBH Ipe3 2016 r. u 2015 roauHa.

OcHoBHATa OpHYMHA 3a HamaldsgBaHe Ha cTodHOCTTa Ha Koeduumenta mpez 2015 m 2016 e

BB3HHKHAIH 3ab/DKCHH BHB BPH3Ka ¢ H3KVITYBAHEC Ha TAJIOBE OT ABIICPHH JPYIKECTEA,

KoedbunuyenT Ha 6bp3a IMKBHIAHOCT

KsMm 31.12.2016 r. croiiHOCTTa Ha kKoeduuueHTa Ha Obp3a JuKBUAHOCT € 0,39 U ce moHuXkapa B
cpaBHEHHE cbe cToHOCTUTE 3a 2015 1. TIpe3 2016 r. cpsimo 2015 r. umMaMe HyJieBa CTOHHOCT Ha
MaTepHaHUTE 3allacH Ha APY>KeCTBOTO, KaTO TEKYIUTE aKTHBH HaMansaBaT ¢ 22,38 %, a Tekyuure
[IACHUBH Ce MOBHUIIABAT CTOHHOCTTA cH ¢ 53,04 %.

OcHOBHATA OpHUYMHA 33 HAMAJSBAHE HA CTOMHOCTTa Ha Koedmuuenrta mpe3 2015 m 2016 e
BB3HUKHAJIH 3aJIb/DKEHHS BLB BPB3Ka ¢ H3KYITYBAHE HA JISJIOBE OT JABIIEDPHH JIPYIKECTBA.

Koedumment na a6C0M0THA JHKBHIHOCT

Ksm 31.12.2016 r. croiiHOCTTa Ha KoeuIeHTa Ha abcomoTHa JIUKBUAHOCT € 0,23 u ce moHuxaBa
B CpaBHEHUE Che cToifHOCTHTE My 3a 2015 . 1 2014 1. Ilpe3 2016 r. B cpaBHenue ¢ 2015 r. cymara
Ha IapU4HUTE CpelCTBA Ha JpyXecTBOoTo ce HamanmsBa ¢ 18,31 %, a Tekymmure nacuBH ce
moBHIaBar ¢ 53,04 %,

OcHoBHATa OpHYMHA 3a HaMajlsgBaHe Ha cToiHocTtra Ha koeduimenra npe3 2015 u 2016 e
BEIHHKHAIN 3AJL/DKEHHS BB BPBHIKA ¢ MAKYITYVBAHE HA JISIJIOBE OT ABIIEPHHA JIPYIKECTRA.

3. KAIIUTAJIOBH PECYPCH
KOE®OHUIIMEHTHA HA ®PUHAHCOBA ABTOHOMHOCT

NMokasarenunsa 3a4NDBIKHANOCT

B NOKA3ATENM 3A 3ALTEMHANOCT: 31.12.2016
& MOKA3ATENM 3A 3ALTBRHANOCT: 31.12.2015
& MOKA3ATENIN 3A 3ALJTHKHANOCT: 31.12.2014

TopuiieH noknaz 3a nefHocTTa 3a 2016 r. Crp.9 ot 46
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Tabauua Ne 6

NMMOKA3ATEJ/U 3A 3AAJIBIKHAJIOCT: 31.12.2016 31.12.2015 31.12.2014

KoedHIOHEHT Ha 32 /UI'b>KHANOCT 0,135 0,140 0,208
BT / AKTHBH 0,12 0,12 0,17

KoedunuenT Ha $UHAHCOBA aBTOHOMHOCT 7,40 7,14 4,82

Koedunuent na hunaHcoBa aBTOHOMHOCT

K®Mm 31.12.2016 r. croiiHocTTa Ha KoeduIMeHTa Ha (UHAHCOBAa aBTOHOMHOCT HapacTBa B
cpasaenne ¢ 2015 r. u 2014 roauna. I[lpe3 2016 r. copsmo 2015 r. coOcTBeHHs KamuTal Ha
HHAWBHAyasHa Oa3a HapacTsa ¢ 15,35 %, a cymara Ha Jibjira Ha JIpY»eCTBOTO ce nouiasa ¢ 11,31
%.

Koedbuunent Ha 32/TLAKHAI0CT
Kem 31.12.2016 r. croiiHocTTa Ha koedumuenta na 3aiibxHsiocT € 0,135 m ce moHmxkasa
He3HauuTesHO crpsamo 2015 r. u 2014 roauna.
ChoTHOIIEHHE IbJT KbM 00112 cyMa Ha AKTHBHTE

CrotHomeHneTo JIBAT/AKTHBH @OKa3Ba JIMPEKTHO KAaKbB IHPOIEHT OT AaKTHUBUTE Ha
JPY>KECTBOTO ce HUHAHCHPA Ype3 JBJIT.

K®m 31.12.2016 r. cTotiHocTTa Ha choTHOIIEHHETO JIBir/Axtusu € 0,12 Ilpe3 2016 r. cipsmo 2015
r. cymata Ha awira Ha AJITEPKO AJ] nHa unauBuayanHa 6a3a Hapactsa ¢ 11,31 %, a cymara Ha
aKTHUBHUTE Ha JIPYKECTBOTO ce noBumasa ¢ 14,86 %.

4. KIIKOY0BU KOE®UITUMEHTH

Ob6o6mena nadopManus 3a punancosure nokaszatenu Ha AJITEPKO AJ] 3a nmocnexnute
Tpu GUHAHCOBH TIEPHOA € TIPEJCTaBeHa B CIeBAIUTE FpaduKu 1 TabIuIH:

PduHaHCOBU NOKasaTenu

Tadanma Ne7
GUHAHCOBU NOKA3ATEJIN: 31.12.2016 31.12.2015 31.12.2014

lomuinen goxnan 3a peiiHocrra 3a 2016 1. Ctp.10 ot 46
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HpI/I HU3YUCIIIBAHCTO HAa T'OPECIIOCOUCHUTEC KOC(bI/II_II/IeHTI/I HE C¢a BKJIFOYCHH HPUXOUTE OT IMBUJICHTH.

Taomuma Ne8

(B xu. B.)(*.)
[lokazaTenu
HeTHM OpHXOAHU OT OPOAAKGH 872 1205 1248
Co6CTBEH KanuTaJl 16 897 14 648 6 242
HeTeKymu nacHBH 526 903 0
Tekyly NacCHBH 1757 1148 1296
HeTeKymM aKTHBH 18 490 15 810 5958
TeKymH aKTUBH 690 889 1580
060pOTEH KAIHTAJ -1 067 -259 284
Ilapu4HM cpeacTBa 397 486 829
0610 ABAT 2283 2 051 1296
Pa3xoaH 3a IMXBH 42 36 46
MaTepuaJiH¥ 3a0acH 0 0 0
KpaTKoCpOYHH B3eMaHUA 293 403 751
Pa3zxoau 3a o6MyaiiHaTa AeHHOCT 1351 1377 1155
Pa3xoaH 3a MaTepHaIu 2 5 15
P/E * 0,005 0,035 0,135
P/BV * 1,13 1,09 1,14
P/S* 5,81 8,93 22,74
KoedunenT Ha GuHaHCOBAa MAaHEBPEHOCT * -0,06 -0,02 0,05
PeHTAaGHJIHOCT Ha Opoaax6ure * 0,08 0,39 0,59
ROFA * 0,11 0,52 0,47

[Toxaszarenure P/E, P/BV u P/S ca uzuucnenu, npu cpeana nena Ha akuus Ha AJITEPKO A/l keM
31.12.2016 r.,

4.I1I0OKA3ATEJIN HA PEHTABWJIHOCT

& NOKA3SATE/NIN 3A PEHTABUIHOCT: 31.12.2016
B NOKA3ATENUN 3A PEHTABU/IHOCT: 31.12.2015
& MOKA3ATENIN 3A PEHTABMNHOCT: 31.12.2014

FoaguiueH noknan 3a nefiHoctra 3a 2016 . Crp.11 ot 46
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Tadauma Ne9

ITOKA3ATEJ/IN 3A PEHTABHUJIHOCT: 31.12.2016 31.12.2015 31.12.2014

PeHTa6HIHOCT Ha OcHOBHMA KanuTan 0,005 0,035 0,135
PerTa6rHOCT Ha Co6crBenus Kanuran (ROE) 0,0044 0,0318 0,1186
PeHTa6HWIHOCT Ha AKTHBHTE (ROA) 0,0039 0,0279 0,0982

PenTadtnanoct Ha CobcTBenus kanutaa (ROKE)

Kem 31.12.2016 r. xoedpunueHTsT Ha Pentabumnoct Ha cobctBenus kanutan e 0,0044, mopaau
noHmwxenue ¢ 84,12 % na HerHarta mevanba Ha ApyxectBoto. IIpez 2016 r. copamo 2015 r.,
COOCTBEHHS KallUTall Ha APYXECTBOTO HapacTBa ¢ 15,35 %.

PenTadouaHoct Ha akTHBHTE (ROA)

CroiiHocTTa Ha KoeduIMeHTa Ha peHTaOWIHOCT Ha akTuBuTe KbM 31.12.2015 r. e Ha cTOMHOCT
0,0039 u ce moHMKaBa CHpsAMO NpeaxoAHuTe ABe punancosu roauna. 3a 2016 r. AJITEPKO ALl
oT4nTa neyanba, KaTo akTUBHUTE Ha IPY>XECTBOTO HapacTsar ¢ 14,86 % B cpasHeHue ¢ 2015 1.

Penraduanoct HaOCHOBHHA KATTHTAJ

KoM 31.12.2016 r. xoedpuruenTsT Ha Pentabunnoct Ha ocHoBHUS KanuTail € 0,005 u ce noHuxkasa
B cpaBHeHue ¢ 2015r. u 2014 roauna. [Ipe3 2016 r. cipsamo 2015 r., oT4eTeHaTa OT IPYKECTBOTO
HeTHa nevanba e B pasmep Ha 74 XWI. JIB., 2 OCHOBHUS KaluTal Ha JIpyKecTBOTO Hapactea ¢ 11,11
%.

5. HHOOPMAIIUA 11O BbIIPOCH, CBHBP3AHU C EKOJIOI'USATA H
CIHY/KUTEJIUTE

YOBEILIKH PECYPCH

Kem 31.12.2016 r. cpemnocnmchunust Opoil Ha 3aetute B AJITEPKO mina e 6 mymu or kouto
PBKOBOJIEH NTEPCOHAN, CBBP3aH ¢ ICHHOCTTa Ha TpynaTa ca 5 QyIH.

OTHoOIIIEHHATA ¢ pa60THI/II_[I/ITe U CIYXHUTCIIUTE Ca YPEACHN ¢ HHBUIUAYaJIHA TPYJOBHU JOTOBOPH.

PrxoBoacTBOTO Ha JIpy:KECTBOTO €€ CTPEMU Ja NOA0O0psBa KU3HEHHS CTAHAAPT Ha CILY>KUTEIUTE CH
U3BBH BPEMETO, B KOETO T€ Ca HEMOCPEICTBEHO 3a€TH ChC CIyKEOHUTE CH aHIXHUMEHTH. PasMepst
Ha pa3xoAuTe 3a 3aIUIaTh U ocHrypoBkH mpe3 2016 roauna e 587 xunsau iesa.

ITOJIUTHUKA 110 OIIA3BAHE HA OKOJIHATA CPEJA

JIpyKeCTBOTO He HM3BBPIIBA IEHHOCT, KOATO HAHACS IETH HAa OKOJHATa cpefa. HezaBucumo ot ToBa
Jpy’)XecTBOTO ce CcTpeMu Ja orpaHudaBa yroTrpebaTta Ha Marepuaid, IPOM3BEACHU OT
HEBB30OHOBSIEMH €HEPrUITHY U3TOUHHIIM U TIPUJIara IporpaMa 3a MKOHOMUSI Ha €HEpTHsl.

lopuwen goxian 3a neiiHoctta 32 2016 1. Crp.12 ot 46
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IV. OCHOBHHU PUCKOBE, IIPEJ1 KOUTO E U3IIPABEHO APYXXECTBOTO

CHUCTEMATHUYHHU PUCKOBE
OBl MAKPOUKOHOMHUYECKHW PUCK

PenoBHUAT HKOHOMUYECKH U ITApUUEH aHAIN3 Ha YrpaBUTeTHUAT cbBeT Ha ELLD oT nexmenpu 2016 .
OLICHH IIEPCIEKTUBHUTE 3a MKOHOMMKATa M HHQIANMATa ¥ Ha MO3ULMATA 1O NapHyYHATa MOJUTHKA,
KaTO IOTBBPAM HEOOXO0MMOCTTA /1a OB/l YIBDKEH CPOKBT Ha IIporpamara 3a 3aKylnyBaHe Ha aKTHBH
u ciex Mapt 2017 r., 3a 1a ce 3ama3W 3HAYMTENHHUAT pa3Mep Ha MaphyHaTa MOJKpena, Hy)KHa 3a
OCHUT'ypsIBAHETO HA YCTOMYMBO NoOnMXaBaHe Ha TeMIla Ha MHQIAKA O paBHUIA N0, HO OJIH30 110
2% B cpeJTHOCPOYCH ILIaH.

IIpe3 BTOpara NOJIOBHHA Ha TOJMHATA WKOHOMHYECKAaTa aKTHBHOCT B CBeTOBeH Mamab orbensasa
nofgoOpeHre U aHAIM3aTOPUTE OYaKBaT Ja IPOABIKH Ja Ce 3aCHiBa, Makap M Ja OCTaHE IIOf
OpeaKpusucHUTe cH HuBa. lIpenBmxnma ce, ye ONarompuATHOTO Pa3BUTHE INpPU PA3BUBALIUTE Ce
na3apy, Kakto U yckopeHuneTo Ha pbeTa Ha bBII na CAIll mie umat Bojeia posisd 3a IMHAMHKATa HA
cBeTOBHaTa UKOHOMMKA Iipe3 2017 r. B chIoTo BpeMe, pa3BUTHETO Ha €BporlelickaTa MKOHOMHUKA Ce
OYAKBa Jla OCTaHe IOTHCHATO, B pE3yjiTaT Ha IMOBHUIIEHATa HECHUTYPHOCT B PETHOHA, CBbp3aHa C
TEOINOJIMTHYECKOTO HAlpeXeHHe, MUTPAlMOHHMA MOTOK KbM crpaHure oT EC, edekra or
OPEACTOSILOTO M3mm3aHe Ha DBenukoOputanuss ot Cpio3a W BIOIIEHATa HMKOHOMHYECKA M
ImojmMTHYecKa cpera B Typuus. Bee ome ronemust o6em cBoOOIHM NMPOM3BOACTBEHH MOITHOCTH B
cBera obaye caspiKa 6azucHaTa HHpIAHS.

HMKoHOMHYECKOTO BB3CTaHOBSBAHE B €BpO30HATa MpoabKaBa. [1pe3 Tperoto TpuMeceune Ha 2016 r.
BBII B peanHo u3pakeHue Ha eBpO30HATa HapacTBaa Ha TpuMeceuHa 0Oasa ¢ 0,3 %, KakTo u mpes
BTOPOTO TpuMeceune. [locThIBanmTe 1aHHU, U Half-Bede pe3yNnTaTUTe OT NIPOY4BaHHITA, COYaT, ye
PacTeXBT 1IE IPOABIDKHI U IIpe3 YeTBBPTOTO TpuMeceure Ha 2016 r. B 6baenie YpaBUTENHUST CHBET
OYaKBa HMKOHOMHYECKOTO BB3CTAHOBABAHE Jia IPONBIDKU Jla CE OCBIIECTBSIBA C YMEpeH, HO TO-
crabwien Temn. IlpexBbpisHero Ha Mepkute Ha ELP mo mapuuyHata MONWTHKA B peajHaTa
MKOHOMHKA CTHUMYJHpa BBTPEIIHOTO THPCEHE U MOJANIOMara HaMalIssBaHETO Ha 3a UTkXHsuIocTTa. [lo-
nobpara peHTaOMITHOCT Ha NPEAUpHSTHITA ¥ MHOTO OJNArompHATHHTE YCJIOBHS Ha (puHaHCHpaHe
IPOAL/DKABAT Ja HAchp4yaBaT BB3CTAHOBSBaHETO Ha HHBecTUIMHTE. OCBEH TOBAa YCTOMYMBOTO
HApacTBaHE Ha 3a€TOCTTa, 3a KOETO NOIPHHACIT W HPEIXOJHU CTPYKTYPHH pedopMH, MOIKpers
peanHus pasloaracM J0X0/ Ha JOMaKUHCTBATa U YaCTHOTO MOTpebIICHuUE.

Crnopen MakpOMKOHOMHYECKHTE IIPOTHO3H 3a €BpO30HATA Ha €KCIepTd Ha EBpocucTeMara oOT
nexeMBpu 2016 1. ce npensmxaa BBII B peanHo uspaxeHue na HapacHe roguuHo ¢ 1,7% mpes 2016
r.u 2017 1. u ¢ 1,6% npe3 2018 r. u 2019 r. B cpaBHEHHE ¢ MAKPOMKOHOMHYECKUTE IIPOTHO3U Ha
excneprHre Ha EI[b ot cenremBpu 2016 r. mporHo3ara 3a pactexa Ha peanuus bBII ocraBa B o6mm
nvHUY Oe3 mpoMsHa. PucKoBeTe OTHOCHO pacTe)xa B €BpO30HATA OCTABAT CBBP3aHU C HA/IEHSIBAHE Ha
IIpOTHO3aTa.

Croopen mectmeceunust aoknan Ha ¢onmaa World Economic Outlook, myGmukyBan Ha 04.10.2016
r., OpyrHusr BeTpemier mpoaykt (BBII) Ha crpanara me mapache ¢ 1o 3,0 % mnpe3 2016 1. 1 2,8 %
npe3 2017 r. OCHOBHUTE PUCKOBE IIpe/l Pa3BUTHETO Ha OBIrapckaTta HKOHOMHKA, CIIOpE]] €KCIIEPTHTE
Ha MB® ca Bionrasamara ce nemorpadcka KapTuHa, KaKTO M TOJIEMHTE HKOHOMHYECKH M COIUAIHU
JucOIaHCH MEXTy OTIEITHUTE PETHOHU B CTpaHAaTa.

Ha 06.12.2016 r. MunucrepctBoto Ha ¢uMHaHCHTE IIyOJMKYyBa akTyanum3upaHa EcenHara
MaKpOHKOHOMHUYeCKa TporHo3a*. (*IIpu M3roTBsiHETO HA MPOTHO3aTa Ca M3MOA3BAHN CTATUCTHYECKH
JaHHY IMyOaukyBaHu 10 28 okromBpu 2016 T., ¢ H3KITIOYEHHE Ha M3PUIHO yoMmeHature.). ChrilacHO
aKTyaJM3MpaHaTa €CeHHa IporHo3a Ha MO, ouyakBaHusATa Ca KakTO €BpOIEHCKara, Taka H
aMEepUKaHCKaTa MKOHOMHKA Jia 3a0aBAT TEMIIOBETE CH Ha PAacTeX Ipe3 TeKyllaTa roJuHa.

Iopuiien goxnan 3a neiiHocrra 3a 2016 T. Ctp.13 or 46
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PeBusupanuTe NaHHM 3a MHBECTHIMHTE IIOKa3axa IO-TOJIIMO YBEJIMYCHHE Ha 3allachTe, JOKaTo
HMHBECTHLIMUTE B OCHOBEH KallWTAaJl ca MOYTH Ha CHIOTO PaBHHILIE, KATO CTOMHOCT U PEAIEH PacTex.
3a IBPBOTO HOMYrojaue OOIMTE WHBECTUIMH ca HapacHaIM cbe 7.7 %, HO 3a msiara roAvHa ce
ouakBa 3abaBsHe Ha pacTexa 10 4.1 %. Tosa e 6ba€ CBBP3aHO ¢ 0YaKBAHOTO II0-CJIA00 HapacTBaHe
Ha 3allaCHTe M YacTHUTE MHBECTHIMM IIpe3 BTOpaTa IIOJIOBHMHA HAa OAMHATA, KAaKTO U ChC Clafa Ha
KalMTAIOBUTE Pa3XoMy Ha IMPAaBUTENCTBOTO, KOMTO ce Ib/DKM Ha NPEeMHHABaHETO KBM HOBara
¢unancoBa pamka 2014 r. - 2020 r. 3a ¢uHaHcmpaHe Ha mporpamure oT (onmoBere Ha EC.
HuBecTnnumTe B OCHOBEH KaluTall ce o4akBa Aa HapacHaT ¢ 0.1 %, xoeTo 1mie ce ABDKU Ha YaCTHHS
CEKTOp.

[Io nporrozu Ha aHamm3atopute npe3 2017 r. pactexsbT Ha bBBII cnabo mie ce 3abasu 10 2.9 %, npu
oudakBaHe 3a 2.5 % B eceHHara nporuo3a. [ [puHoc 3a mo-HUCKUS pacTex IIe UMa MO0-cIaboTo BHHITHO
TBpPCEHE OT eBponelckara HKOHOMEKA, KOETO IIe e OTpa3u B 3a0aBsHE Ha pacTexka Ha u3Hoca Jo 3.2
%. Ilpu 3acuiBaHe Ha NOTPeOIEHUETO ¥ HA MHBECTUIMHUTE B OCHOBEH KaIluTall, pacTeXbT HAa BHOCA Ha
CTOKH M YCIIyTH ce o4akBa jia O6nje Maiiko mo-Bucok ot 2016 r. u ma mocrurue 2.7 %. B pesynrar,
IIPUHOCHT Ha HETHHUS M3HOC 3a pacrexa Ha BBII me 6sae 0.4 np.1., koero e mo-uucko ¢ 0.6 mp.i. B
cpaBHenue ¢ 2016 1.

3a nepruoga 2018 r. - 2019 r. ce ouaxBa neko yckopsiBaHe Ha pactexa Ha BBII no 3 %. Berpemmoro
ThpceHe e ObIe BOJEIIO, KaKTO IO JMHHS Ha MOTPeOJCHHETO, Taka M Ha WHBecTHHuHTE. [lo-
BHCOKMAT PBCT Ha BETPENIHOTO THPCEHE IIIE CE OTpasH B YCKOPEHO HapacTBaHE HA BHOCA, B PE3YNTAT
Ha KOETO NIPUHOCHT Ha HETHUS U3HOC IIIe MPOABIDKY J]a HAMAJIsIBa, a B Kpas Ha IPOTHO3HUS [IEPHOJ ce
OuaKBa ITIOYTH HYJIEB IPUHOC KbM pactexa Ha bBIL.

o narnu Ha HCU mpe3 nexemspu 2016 r. obmomsT mokaszaten Ha OW3HeC KiMMaTa € OCTaHal Ha
HHUBOTO CH OT mpeaxomuus Mecel. llomoOpeHue Ha CTOMaHCKaTa KOHIOHKTYypa CE pETHCTpHpa B
IIPOMHIIUIEHOCTTA U CTPOHUTEICTBOTO, JOKATO B ThPrOBHsATa Ha JpeOHO M CEKTOpa Ha YCIYyTUTE ce
OTYHTA IIOHWKCHUE.

daur. 1. Blnnek KJIHMAT - o6mo

JIWTror poEs cpeti

/

¥

2005 2006 2007 2008 2009 2010 A 2012 2013 2014 2015 2016

CrcTaBHEAT NOKa3aTen ,,0M3HeC KIIMMaT B IIPOMHIIUIEHOCTTA” HapacTBa ¢ 2.3 IMyHKTa B CpaBHEHUE C
HOEMBPH, KOETO € IBJDKU Ha 10A00peHHTe OLIEHKH U OYaKBaHUs Ha IIPOMHUIIUIEHUTE NIpeIIIpueMayn
3a OH3HEC CBCTOSHMETO Ha mpemmpusrusara. ChlUeBpeMEHHO of0aue OCHIYypeHOCTTa Ha
IIPOU3BOJCTBOTO C NOPBUKH CE OLEHABA KaTO JIEKO HAMaJIeHa, KOETO € CHIIPOBOAEHO U C MOHIKEHH
OYaKBaHUA 32 IPOU3BOJICTBEHATA aKTHBHOCT IIPE3 CJIC/IBAILIITE TPU MECEIIA.

HecurypHara MKOHOMHYECKa cpeia HpPOABIDKABa Ja € Hai-CepHO3HUAT IpoOieM, 3aTpyAHSBAII
neitHoctTa Ha 46.4 % OT IpeuIpusITHsTA.

Ilo oTHomIeHHe Ha MMPOAAXHUTE ICHU B MNPOMHIUICHOCTTA IIO-rOJisMa 4YacT OT MEHUDKBPHUTE
MIPECABHKAAT 3alla3BaHC Ha TAXHOTO PaBHHUILEC IIPE3 CICABAILIUTE TP MECCIIA.
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ChCTaBHMAT TMOKa3aTel ,,0u3HeC KIMMAT B ThProBHsTa Ha ApebHO” B Kpas Ha 2016 r. ca otOernam
cmaf, KOWTO ce IBJ/DKM Ha BJIONICHUTE OLEHKHA W OYAaKBAHUS HA THPrOBIHTE Ha IpeGHO 3a Gu3Hec
CHCTOSHHMETO Ha IpEMIpHATHATA B Kpas Ha mepuoza. IIporro3ure uMm 3a obeMa Ha mpoaaxbure u
NOPBHYKUTE KbM JOCTABIULIMTE IIPE3 CICABAINTE TPH MeCelia ChIIO Ca O-pe3ePBUPAHH.

KOHKypeHIII/I}ITa B 6paHma, HCCHT'ypHaTa HKOHOMHYECKA Cpe€aa W HEeAOCTaTb4YHOTO TBPCCHE
IIpoabJDKaBar Ja ca H&ﬁ-CCpPIOBIHHTG (l)aKTOpI/I, 3aTpyaHsBaIu JIeMHOCTTa Ha OpEOIIpUATHATA.

[To oTHOIIEHHE HA IPOOAXKHUTE IICHHU npe06naz[aBaHmTe OYaKBaHUA Ha TbProBUUTE Ca 3a 3alla3BaHC
Ha TAXHOTO PaBHHIINE IPE3 CICABAILUTE TPH Mecela.

IIpes mexeMBpH CBCTaBHUSAT IIOKa3aTen ,,0M3HeC KIUMAT B CEKTOPA Ha YCIyrdTe” ce MmoHmxaBa ¢ 1.3
IYHKTa [JaBHO IOpaay MO-HEeOIAronpuUsATHUTE OYaKBaHUS Ha MEHHIDKBPHUTE 332 OHU3HEC CHCTOSHUETO
Ha NpeANpHATHATAa IIpe3 cleBamuTe mecT Mecena. Ilo-pesepBupany ca W MHEHHSTA UM IIO
OTHOILICHHE Ha HACTOAIIOTO ¥ OYAKBAHOTO ThPCEHE HA YCITYTH.

OcHoBHHTE IPCYKHA 3a Pa3sBHUTHETO Ha Om3Heca ocraBaT CBBP3aHU ¢ HECUI'YpHaTa MKOHOMHYCCKa
Cp€la U KOHKYpPCHOHATA B 6paHH1a, Makap 4YC Ipe3 MOCICOHHUA MECEIl aHKETara pPErucTpHupa
HAMaJICHHAC Ha OTPULIATEIIHOTO UM BB3JICHCTBHE.

OTHOCHO IIPOAA’KHUTE IEHHU B CEKTOpPa Ha YCIYTHTE MO-rojiiMa 4acT OT MCHHUDKBbPHUTE IIPEABHXKIAT
TC Ja OCTaHar Oe3 IIpOMsIHA IIPE3 CIICABAIIMTE TPHU MECCLA.

JIMXBEH PUCK

HHXBeHI/IﬂT HNCK € CBBP3aH C BB3MOXHHU, €BCHT yaJ-IHI/I HECTaTHBHHU IIPOMCHH B JIMXBCHHTC HHBA
s > s
yCTaHOBeHI/I OoT (bH_HaHCOBI/ITe I/IHCTI/ITyuI/H/I Ha PeHY6HI/IKa B’bJ‘IrapI/I}I.

Ha 08.10.2016 r. YnpapurenHuAaT ceBer Ha EL[B peliu, IMXBEHUST HPOLEHT IO OCHOBHHUTE ONEPAIUH
1o pedHHaHCHpaHe U JMXBEHUTE MPOIEHTH II0 MPEJETHOTO KPENUTHO YIECHEHHE U JECIO3HUTHOTO
yJICCHEHHE ia oCTaHaT HenpoMeHeHH Ha HuBa oT 0.00 %, 0.25% u -0.40 % chOTBETHO U MPOABIDKABa
Jla 0YaKBa, Y€ Te Ille OCTAHAT Ha CETAllTHUTE WK Ha [T0-HUCKY PaBHUINA 32 MPOABDKUTENICH TIEPHOJ] OT
BpeME M JI0CTa CIIE] IIPUKIIOYBAHETO HAa HETHUTE NIOKYTIKU Ha aKTUBHU OT cTpaHa Ha EBpocucremara.
VUpaBUTEIHUAT CBBET IIOTBBPAM, Y€ MECEYHHTE IOKYNKA Ha akTuBH 3a 80 MIpA. €Bpo ca
NPEIBU/ICHH Ja C€ MPOBEXAAT 10 Kpast Ha MapT 2017 r., a mpH HEOOXOAMMOCT U Clie]l TOBa, HO IIpH
BCHYKH CIIy4ad IO YCTAHOBSIBAHETO Ha TpaiiHa KOPEKIMsA B TpeHAa Ha HH(IAHATA, KOMTO 1a
cboTBeTCTBA Ha Lennra Ha Y C Ha Elb 3a undnausra.

Ha cBoero 3acemaHue 1o mapwyHaTta NONUTHKA, poBereHo Ha 8 nexemspu 2016 T., ¢ ormen Ha
OCBIICCTBABAHETO Ha CBOATA IEJI 3a IIEHOBa cTabuiHOCT YipaBurenHusiT cbBeT Ha ELLD B3e pemieHune
Jla He MPOMEHsI OCHOBHUTE JIMXBEHHU IpoueHTH Ha ELID u npoabipkaBa 1a odakBa, 9e T€ 1€ OCTaHaT
Ha CETAIHWTE WJIM HA IO-HUCKM paBHHINA 3a MPOABIDKUTEIICH NEPHOA OT BPEME, a M JIOCTa CJIE
IPUKIIOYBAHETO HA HETHUTE NOKYITKH Ha aKTHBH.

OcHoBHHTE JINXBEeHH NpPouUeHTH, onpeenenu or BHB 3a nepuona
01.01.2016 r. — 31.12.2016 . ca:
Tabauna 10

Mceceen Ocnopern anxsen

HpoiIcert

Suyapu 2016 r. 0.01 %
@espyapu 2016 . 0.00 %
Maprt 2016 1. 0.00 %
Anpmi 2016 T. 0.00 %
Maii 2016 1. 0.00 %
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HOnn 2016 T. 0.00 %
HOmu 2016 T. 0.00 %
Asryct 2016 T. 0.00 %
Cenrtemspu 2016 1. 0.00 %
OxrtomBpu 2016 T. 0.00 %
Hoemepu 2016 T. 0.00 %
JlexemBpu 2016 1. 0.00 %

*Usrtounuxk:bHB

NHOJAIIMOHEH PUCK

NudnanuoHHUAT PUCK TPEJICTaBIsIBa BCEOOIO MOBHINABAHE HAa LIEHWTE, IIPU KOETO IMapUTe ce
00€31IEHAT U ChHIIECTBYBA BEPOSTHOCT OT HOHACSHE Ha 3aryda OT JIOMaKHHCTBaTa U pupMHTE.

ITo nanun Ha HCH unzAekchT Ha noTpedutTenckuTe NeHn MHOeKChT Ha MOTPEOHTEICKUTE LIEHH 3a
nexemBpu 2016 . cnpsimo HoemBpH 2016 1. € 100.6%, T.e. Meceunara uH¢nanus e 0.6%. 'oqumnara
uHdranus 3a jgekemBpu 2016 r. cmpsmo aekempu 2015 r. e 0.1% (¢ur. 1, tabn. 1 or
nprtokeHnueTo). CpeaHOroAMIHATa HHOIAIMS 3a Mepuoja sHyapu - aekeMBpu 2016 r. copsmo
nepuofa sHyapu - jgekemBpu 2015 r. e muayc 0.8%. HMHnekchT Ha NOTpeOUTENCKUTE IIEHH €
opunuanes uaMepuren Ha uHGIanmsTa B Peny6nuka brirapus.

[Ipes nmekemBpm 2016 1. cOopsMo NpeaXOAHUS Mecel] IICHUTE Ha CTOKUTE H YCIyTHTE B
noTpeOUTENCKATE TPy Ha CHOOMICHUATA W Pa3HOOOpA3HUTE CTOKH M YCIYyTH ca Ce IIPOMEHHIIH,
KaKTo clefBa: chobmieHus - HamaieHue ¢ 1.1%, a pa3HOOOpa3HH CTOKM W YCIIYTH - yBEJIHYEHHE C
0.5%

XapMOHHM3UPAHUAT HHJIEKC Ha TOTPEOUTENICKUTE IEHH 3a JekeMBpu 2016 1. cripsimo HoeMBpu 2016 T.
¢ 100.8%, T.e. Mmeceunara wapaamus ¢ 0.8%. I'ogummara nadnanus 3a aekemspu 2016 r. copsmo
nekeMBpH 2015 1. e munyc 0.5% Cpeanoromuiaara uHGIALKS 3a Ieproia SHyapH - nekeMBpH 2016
I. crpsaMoO nepuoxaa siHyapu - aekemBpu 2015 r. e munyc 1.3%. XapMOHH3HMpaHUAT HHAEKC Ha
HOTpeOUTENCKUTE IICHU € CpaBHHMA Mspka Ha uHGmarmuara Ha abpxasute oT EC. Tol e equH ot
KpUTEpHUUTE 3a IIeHOBaTa CTaOMIIHOCT U 3a IPUCHEANHABAHETO HA bearapys KbM €BpO30HATA.

Cnopen XHUIIL nmpe3 nexemspu 2016 1. cipsiMO NpexoJHKsI MECEL! LICHUTE HAa CTOKUTE U YCIYTHUTE B
HOTPeOUTENICKUTE TPy Ha CTOKUTE M YCIYTUTE ca Ce IMPOMEHIIM, KaKTo CJIEABa: pa3HOOOpa3HH
CTOKH U YCIYTH - yBenuueHue ¢ 0.3%.

Pazmuunmst obxsat Ha WUIII u XUIII] u choTBETHO pa3nuyHata CTpyKTypa Ha moTpebieHnero ca
OpUYMHA 32 Pa3IMIHUTE CTOMHOCTH Ha JBaTa MHEKCA.

CpIyacHO aKTyalM3upaHaTa eCeHHaTa MpOrHo3a Ha MUHHCTepcTBO Ha (PuHAHCHTE, ITyOIMKyBaHa Ha
06.12.2016 r., npe3 2016 r. TOMUIHHUAT TeMI Ha WHQIAMS OCTaBa OTPULATENIEH, KAaTo OTYHMTa
H3BECTHO YCKOpDEHHE IIpe3 ITbPBOTO IIOJNYTOJME Haif-Beue IO JIMHUA Ha CHaJa B ICHUTE Ha
CHEPTUIHATE CTOKH W XpaHWTe W ITOEBTHHSIBaHE Ha KOMYHUKalMoHHHMTE yciyru. Ilpe3 nernute
Mecer obaue neduianmsTa B CTpaHata ce 3abaBs CHIIECTBEHO M ocTaBa Ha HUBO OoT 1.1 % Ha
rouirHa 6aza B IIEpHoa FOJIH-CENTEMBPH.

Texymara tuHaMKKa ¥ OUYaKBaHHS 3a MEXIyHApOIHUTE LIEHH Ha CYpPOBUHHUTE 1aBaT OCHOBAHMS Jia ce
OYaKBa, 4e OTpHUIaTe]HaTa HHGJIALKSA B CTpaHaTa Iie NPOAB/DKA fa ce 3abaBs no -0.2 % B xpasd Ha
2016 r. Cpenno 3a rogunata obumst XUIIL[ ce ouakBa jma oTyetre noHmwkeHue oT 1.2 %, npensun
BHCOKaTa Jeduialis B eproja anpui-maii 2016 r.

Harpynanara uadnaiws B kpast Ha 2017 r. me ce yckopu 10 1.2 %, kaTo oTpHLIaTENIEH IIPHHOC ce
OuYaKBa €IVMHCTBEHO IO JIMHUS Ha IIPOJBIDKABAIIO, MAKap M C IO-HHUCBK TEMII, IIOEBTHHSBAHE HA
TOTPEONTEICKATE CTOKY C ABITOTpacH xapakrep. OcraHamite ocHOBHU KoMitoHeHTH Ha XUIIL] me
OTYeTaT IIOCKBIIBAHE IIpU [OIYCKaHE 3a I[I0-BUCOKHM MEXIYHapOJHH LIEHH Ha IeTpojla H
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HECHEPrUiHUTE CYpOBHHH W HapacTBaHE Ha BHTPEUIHOTO ThpceHe. CpeIHOrOMUIIHOTO IIOBUIIEHHE
Ha o0t uHaeKe mpe3 2017 1. ce ovaksa ga 6pa¢ 1.1 %, a B mepuoga 2018-2019 r. undnauusra e
ce yckopu 1o 1.5-1.7 %.

Hndaanusra 3a nepuona 01.01.2016 r. — 31.12.2016 r. e cieqnarta

Tabauua 11

Yo 1 nigaanusira

Snyapu 2016 r. 0.00 %
®derpyapu 2016 T. -0.3 %
Maprt 2016 . -0.7%
Anpun 2016 T. 0.00 %
Maii 2016 r. 0.00 %
HOnu 2016 1. -0.1 %
Omu 2016 1. 1.00 %
Asryct 2016 T. 0.00 %
CenremBpu 2016 T. -0.5%
Oxtomspu 2016 1. 0.2 %
Hoemspu 2016 . 0.00 %
HexemBpu 2016 T. 0.6 %

*UzTounnx:HCHU

Cnopen npensaputenHa olleHKka Ha EBpoctaTr rojgummaTta wHGAMs B €BpO30HATa, M3MEPEHA Ype3
XHUIILH, ce nmosumasa a0 0,6 % npe3 noemBpu 2016 r. cipsmo 0,5 % npe3 okromepu u 0,4 % mpe3
CENITEMBpPH, KOETO J0 ToJisiMa CTeNeH OTpa3sBa IOBHIIEHHE Ha TOJWIIHATA HH(IAMsS TpH
SHEPrOHOCUTEIINTE, MaKap Bce Ollle Aa HsMa NpH3HAIM 3a M3pa3eH BB3XOMALl TpeH[ Ha Oa3ucHara
uH}IAmL.

B Obuemie, Bb3 OCHOBa Ha TEKYIIUTE LICHW HA IMETPOJHHTE (GIOYBPCH, UMa BEPOATHOCT olIrara
UH(IAKMS J]a ce YBEIWYM 3HAYMTENHO mpe3 AekeMBpH 2016 r. — suyapu 2017 r., 10 paBHuUIEe Haxg 1
%, TI7IaBHO BClIeACTBUE Ha 0a30BH e(eKkTH 0Opd TOIMIIHOTO H3MEHEHHEe Ha IIEHUTE Ha
€HEPrOHOCUTEIUTE.

Cnopen MakpOMKOHOMHYECKHTE IMPOTHO3H 3a €BpO30HATa Ha eKcrepTute oT EBpocucreMara ot
nexemBpu 2016 r. romumnata XTI uadnanus ce npeapmxna aa 6uae 0,2% mpes 2016 r., 1,3%
npe3 2017 r., 1,5% mpe3 2018 r. u 1,7% npe3 2019 r. [Iporroszara 3a XUI] undnanusara € B oOum
mvHuH 6e3 MpoMsiHa CIPSIMO MaKpOMKOHOMHYECKUTE MPOrHo3u Ha ekcneptute B ELB ot centemBpu
2016.

HOJUTHYECKH PUCK

ITonuTHYECKHAT PHUCK € BCPOATHOCTTA OT CMAIHA Ha HpaBI/ITCJICTBOTO, WK OT BHE3allHA IIpOMsHA B
HETOBATa IIOJIMTHKA, OT BB3HHKBAHC Ha BBLTPCIIHONOIUTHYECCKH CLTPECCHUS H Hebnar OIIPUATHHU
IpOMEHHU B CTOHNAHCKOTO 3aKOHOJATCIICTBO, B PE3YJITAT HA KOCTO Cp€aaTra, B KOATO OIICpHpAT
MCCTHHUTC CTOIIaHCKH cy6e1<m Ja C€ IPOMCHHU HCTaTHBHO, 8 HHBECTUTOPHUTE JIa IIOHCCAT 3211"}’61/1.

B nammonanen mnaH, Ha 14 HoemBpu 2016 r. IIpemuepsT Boiiko Bopucos Brece B Hapomnoro
cpOpaHKe ocTaBKa Ha npaBuTencTBoTO. CliesT IpreMaHe Ha II0/Ia/ieHaTa OCTaBKa OT IapiiaMeHTa Ha 16
HoeMBpH 2016 r., TpuTe HEYCHENIHW ONMTa 32 CHCTABSIHE HAa HOBO MPABUTEICTBO B PAMKHUTE Ha
neficTBalllUsS NapiJaMeHT M OTKa3bT Ha Mpe3HAeHTa Ja Ha3Ha4d CHOy)keOHO IIPABUTENCTBO,
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MIOJIMTHYECKUAT PUCK 3a Bhirapus ce cBbp3Ba ¢ B3MOXKHOCTTA 32 BHTPEIIHO AECTaOUIIM3UpaHe Ha
IbpXKaBaTa B IEPHO/Ia HA OpraHU3UpaHe M MIPOBEXKIaHE HA IPSICPOYHH NapIaMeHTapHHU H300pH.

[lonutnueckute puckoBe 3a bbiarapuss B MEXKIyHapoAeH IUIaH ca CBBP3aHH C IIOCTUTE
aHTaXMMEHTHUTE 32 OCBILECTBSIBAHE HA CEPUO3HU CTPYKTYPHH peopMU B cTpaHaTa B KAUeCTBOTO i Ha
paBHompaBeH wieH Ha EC, nNoBWIIaBaHe Ha CoNMalHaTa CTabMIIHOCT OrpaHHYaBaHe Ha
Hee(heKTUBHUTE Pa3XOJH, OT €lHa CTpaHa, KaKTO W ChC CHJIHATA JIeCTAaOWIM3alds Ha CTPAaHHUTE OT
Brn3kus U3TOK, 3a4YecTABalIUTE 3aIUIaxy OT TEPOPHCTHYHH aTeHTaTd B EBpora, Oe)XXaHCKU BBIHYM U
HeCTaOMITHOCT Ha KITIOYOBH CTPaHHU B HEMOCPEACTBeHa Onu3ocT 10 boarapus.

OcHOBHMAT U3BOA B JOKiIax 3a bwirapus Ha Economist Inteligence Unit (EIU) e, 4e BBIpexn
(buckayHuTe NOAOOPEHUS IIpe3 Mepuojia sSHyapu - aBryCT clie/l Imporpeca B KOHCONHIALUATA TIpe3
2015 r. ca HaMIe HAKOU pUCKOBE 3a Oromkera Ha bearapus mpe3 2016-2017 r., nmpousTHyany or
npobneMu B eHepruitHus cextop. llpwumHara, BeOpekd CHHXKaBaHETO Ha AeduIIMTa B CEKTOpa
BCJENCTBHE Ha pepopmure mpe3 2015 1. e ¢axrer, we npe3 ioHH 2016 r.MEXITyHAPONHUAT
apburpaxed cpx penmi HEK ma nnatm 550 muH. eBpo Ha pyckara ,,ATOMCTpoHeKcIopT™ 3apaim
pemennero Ha bearapus na ce otkaxe ot mpoekra 3a AELL ,,benene®. Bripeku ye KoMIeHcanusra e
caMo IOJIOBHHATa OT TOBAa, KOeTo PycHst mcka, Td Ipe/CTaBisgBa 3HAUMTETHA CyMa 3a (UHAHCOBO
sarpynneHata HEK u BepostHo mie TpsiOBa ¢uHaHCcHpane oT myOmumuau (onmoBe. OcHoBHaTa
nporHosa Ha Economist Inteligence Unit (EIU) e, ye ¢duckamHaTa KOHCONMIAUMS II€ IPOTBIDKA 1a
HaJIMHHaBa LIEUTE Ha IIPABUTEJICTBOTO B CPEIHOCPOYEH ILJIaH.

beirapus, kakTo u Apyrute AbpxKaBU — wieHkH Ha EC 0T pernoHa, npoaskasa Jia ObJie CEpHO3HO
3acerHara ot o0Imo eBpomneicKus mpobiieM ¢ HHTEH3UBHUS O€XXaHCKH MOTOK OT BIM3KHS H3TOK.

Cnen 3acemanuero Ha EBpomeiickus cbhBeT B bparucnmaBa Ha 16.09.2016 r. Ilpencemarensr Ha
EBponetickara komucus XKan-Kinon FOnkep 06sBH, ye EBponeicKusT chio3 I1e MpeaocTaru 160 MitH.
€BpO0 Ha bbirapus 3a ympaBieHHe Ha TpaHHIUTE H IPEOAOJIIBAHE HA MUrpallMOHHATa KpH3a.
[Jomommra 3a cTpanara HM ce O4yakBa jJa ObJe M3IJIaTeHa Ha JIBa TpaHIila. EBpONEHCKUST CHBET €
pemn 108 MiIH. eBpo Aa O6BIAT OTIyCHATH ITHPBOHAYAIHO 3a HYXXAHUTE Ha Bhirapus, kaTo nenra e
Ta3W cyma Jia focTurae 160 MitH. eBpo, KakBOTO € OMIIO MCKaHeTo Ha Obarapckusd npeMuep.

Hpyru $haxTopH, KOUTO CBIO BIMSAT Ha TO3M PUCK, Ca €BEHTYAIHHTE 3aKOHOAATEIHH IIPOMEHH U B
YaCTHOCT T€3M, KOUTO KacasT CTOMAHCKHS ¥ MHBECTHUIIMOHHKS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

ExcrniozumnusaTa KbM BaTyTHUS PUCK NpEACTaBisBA 3aBUCUMOCTTAa U eQeKTUTE OT M3MEHEHUETO Ha
BaIyTHUTE KypcoBe. CHCTEMaTUYHUAT BAJIYT€H PUCK € BEPOSTHOCTTa OT €BEHTyalIHa IpOMsHA Ha
BTyTHHS PEXUM Ha cTpaHaTa (BayTeH O60pn), KoeTo Ou aoBeso WiH A0 oOe3leHsIBaHe Ha JIEBA WK
JIO TIOCKBIIBAHE Ha JIEBA CIIPAMO YY>KIECTPAHHUTE BATYTH.

BaryTHUAT pUCK Il ©Ma BIVSIHUS BBPXY KOMITAHWUH, MIMAIIH NTA3apHU JISI0BE, [IAIAHUSATa Ha KOUTO
Ce HM3BBPIIBAT BBB BayTa, pa3ziMyHa OT JieBa M €BpoTO. b KaTO CBIVIACHO MAEHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa ObIrapcKusT JeB € puKcHpaH KbM €BpoTO B choTHomeHHe EUR 1 =
BGN 1.95583, a bearapckata HapogHa 6aHKa € JUThKHA [1a TOAbpKa HUBO Ha OBJIrapcKUTe JIEBOBE B
oOpblIeHre, paBHO Ha BaTyTHHUTE pe3epBH Ha 0aHKaTa, PUCKBT OT OOE3ICHSABAHE HA JIEBA CHPSIMO
€BpOINEHCKaTa BlyTa € MUHUMAJIEH U CE CBCTOM B EBEHTYAITHO IIPEACPOYHO IIPEMaxBaHe Ha BTy THHS
6opxa B crpanara. Ha To31 eTarn ToBa H3IJIEXIa MAIKO BEPOSTHO, Thi KATO OYaKBAHUATA CA BATyTHUST
6opa na 6bA€ OTMEHEH IIPH IIPHEMAHETO Ha eBpOTO B bbirapus 3a odpunyanta miatexsa eAUHALA.

TeopeTydHO, BAIyTHUAT prCcK OM MOT'BJI /1a CE MTOBUILIH, KOraTo bhirapus ce npucheIMHA KbM BTOPHUS
erant Ha EBporneiickus Bamyren Mexaunzsm (ERM 1I). Tosa e pexum, B KOWTO cTpaHaTta TpsOBa J1a
HOUTbpXKa BATYTHHS KYPC CIIPSMO €BPOTO B TpaHHIMTE Ha +/-15% crnpsiMo LeHTpalieH napurer. Ha
[IPaKTHKa, BCUYKH AHPXKaBH, KOUTO MOHACTOAMIEM ca B To3u MexaHuzbsM ([lanus, Ecronus, Kunsp,
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JlutBa, JlatBus, Manra), ca CBHAETENHM Ha KojecOaHUsA, KOHTO Ca CBINECTBEHO IIO-MAJKH OT
1o3BoJreHuTe +15%.

QukcupaHUAT KypCc Ha JieBa KbM €BpOTO HE €JMMMHHMpa 3a OBarapckata BallyTa pHCKa OT
HeOJIaTONPHSATHY JBHXEHHS Ha Kypca Ha €BpOTO CIPSMO APYTUTE OCHOBHM BAIyTH (IIATCKH JI0JIap,
OpHTaHCKH MayHJ, MBEHapcku GpaHK) Ha MEXTyHapOIHUTE (GHMHAHCOBHU I1a3apH, HO KbM HACTOSIIHS
MOMEHT JpPYXECTBOTO HE CUMTA, Y€ TaKbB PUCK O OMJI CHIECTBEH IO OTHOILIEHHE Ha ACHHOCTTA MYy.
JpyXecTBOTO MOXeE /1a ObJlaT 3acerHaTo OT BaJyTHHUS PHCK B 3aBUCHMOCT OT BHJAa Ha BaJyTaTa Ha
[IapHYHHUTE MOCTHIUIEHNS U OT BHJIa Ha BATyTaTa Ha IOTEHIUATHUTE 3a€MU Ha APYKECTBOTO.

JUKBUJIEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUJIHHUA PHUCK IIO0 OTHOIICHHUC Ha JPYXKECTBOTO C€ CBBP3BA ¢ BB3MOXXHOCTTA 3a
JIATICa Ha HaBpEMEHHH H/um AOCTaThbYHU HAJMYHHU CPCACTBa 3a IMOCPCHIAaHE HAa BCHUYKHU TEKYIIH
3aIbJKEHUA. To3u PHUCK MOXC HOa HACTBIIM, KaKTO IIPH 3HAYUTEITHO 3a0aBgHEe Ha IamanusaTra OT
CTpaHa Ha IUILXHUIUTE Ha JPYXKCCTBOTO, TaKa U IIPH HE JOCTATHYHO C(I)CKTI/IBHO YIIpABJICHHUE Ha
MapUYIHUTE IIOTOLIA OT JIEeHHOCTTa Ha JPYXKECTBOTO.

Ainrepko AJl He ToNI3Ba BBHINHO (pHHAHCHpaHe, a (UHAHCHpAHE IPENOCTABEHO OT IBIICPHHTE
JPY’KECTBA, KOETO O3HA4YaBa, 4e IPH €BEHTyaJICH MpoOiIeM ¢ JTMKBUAHOCTTa MOXKE Jla H3M0JI3Ba TO3U
HMHCTPYMEHT 3a HabaBsiHE Ha NApU4HU cpeAcTBa. JIBe ApykecTBaTa OT Ipylara IOJI3BaT 0aHKOBO
¢duHaHCHpaHe oA GopMarta Ha 0BBpIAdT, KOETO MOXKE Jia ¢ €H03JIBa IIPU NPOOJIEMH C JTMKBHTHOCTTA.
Cpl110 Taka BE OT ApyXecTBAaTa UMaT CKIIOUEHH AOTOBOP 3a (haKTOPHUHI.

JpyXeCTBOTO NPOBEXAa KOHCEPBATHBHA TOJIMTHKA 10 YNpaBJIECHHE Ha JUKBUAHOCTTA, YpPE3 KOSTO
IIOCTOSHHO IOJUIbpKa ONTHMAJIEH JMKBHICH 3alac MapuvHH CpeAcTBa W a00pa crocoOHOCT Ha
¢uHaHCHpaHEe Ha CTONAHCKAara CH JEWHOCT. 3a Ja KOHTpojupa pucka JIpyXecTBOTO Ciiemu 3a
He3abaBHO IINallaHe Ha BR3HUKHAIMTE 3a]Tb/DKCHUS, & HATPYIIaHUTE CTApH TAKHBA CE [IOracsBaT 110
HHIMBUAYAIN CIIOPasyMEHHSA ¢ KpeauTopure. J[py»KeCTBOTO OCHINECTBsIBA HAOJIOAECHHE M KOHTPOII
BbpXY (aKkTH4YecKUTe W NPOTHO3HWUTE IAPHYHH IOTOLM II0 MEPHOAM HAmpel M HOAIbPXKAHE Ha
PaBHOBECHE MEXIY MATYPUTETHUTE TPaHHIM Ha aKTHBHTE W IaCHBUTE HA JPYXECTBOTO. TeKyIIo
MaTypUTETBT M CBOEBPEMEHHOTO OCBIIECTBSIBAHE HA IUIAINAHHUATA C€ CIEAM OT (PUHAHCOBO—
CUCTOBOJHUS OTAEIN, KaTo ce MOJIbp)Ka eXeTHEBHA HHPOpMAIIHs 32 HAIMYHUTE NApUYHH CPEJICTBA H
IPEACTOAIINTE TUTALTAHHU.

HECUCTEMATHYHHA PUCKOBE

PUCKOBE, IPOU3THYAILIIA OT HOBU ITPOEKTHU

OcHoBHaTa feifHocT Ha Antepo AJl e cBbp3aHa ¢ MHBECTUIIMU B JBINEPHH ApykecTBa. ChlliecTByBa
PHCK HSKOU OT ABIIEPHUTE JAPYXECTBA Jla HE MOraT Aa H3IBJIHSAT [OCTABEHUTE UM IENH, KOETO Jia
JOBEJIE IO IO-HUCKA WM OTPULIATETHA BEBPHINAEMOCT OT HHBECTHIIMATA.

PaspaboTBaHeTO Ha HOBU NPOAYKTH M YCIYTH OT JBIIEPHUTE JIpyXecTBa Ha Antepko A/l e cBbp3aHo
C MHBECTUPAHETO B YOBEIIKU PECYpPC, CoPTyep, Xapayep, MaTepHuai, CTOKA U YCIyrd. B ciydait, ue
HOBHTE IPOAYKTH M YCIYTH HE YCIIEAT Jla Ce pealn3upar Ha ma3apa, IoJ00HU WHBECTUIIMHY Ouxa Onmm
HeolpaBAaHu. ToBa OT cBOs cTpaHa OM ce OTPa3WJI0O HETAaTHBHO BHPXY Pa3XOJUTE U aKTHBUTE Ha
Jpy>KeCTBOTO, KaKTO ¥ Ha pe3y/ITaTUTE OT HETOBAaTa ICHHOCT. 3a /1a yIpaBsuiaBaT PUCKa IPO3UTHYAII
OT HOBHM HPOEKTH, ApYXKECTBaTa OT Ipynara HW3BbpIIBAT aHAIM3 Ha I1a3apa, M3roTBaT (UHAHCOB
AQHAIM3 CBIABPXKAIl pa3IM4YHU CIEHapud CBBbpP3aHM, a B HIKOM OT cCIydauTe OOCBXIarT C
NOTEHIMATHUTE KIMEHTH KOHIIENIUATA Ha HOBaTa yciIyra / IPOIyKT.
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OIIEPAITMOHEH PUCK

OrepalliOHHUAT PUCK MOXKE JIa Ce ONPEJIS)TH KaTo pUCK OT 3aryOu B pe3ynTaT Ha HEaJeKBaTHU WM
HepaboTely BHTPENIHH MPOIEAYPH, CBbP3aHu ¢ yrpasieHueTo. [logobHu puckose Morar a Obaart
MIOPOIEHH OT CJIEIHUTE OOCTOATEIICTRA:

- IlpuemMane Ha TpelIHHd ONEPATHBHM PEUICHUS OT MEHHUJDKBPCKUSA CBCTAaB, CBBP3aHU C
yIpaBJIeHUETO Ha TEKYIIH IPOEKTH

- HenmocTaThyHO KOJUHYECTBO Ha KBATH(UIMpAaHU KaJIpH, HEOOXOIUMH 3a pa3paboTBaHETO U
peaTM3UpaHeTo Ha HOBU IIPOCKTH

- Hanyckane Ha KIIOYOBH CIIY>XKUTEIH M HEBH3MOXKHOCT J1a ObJIaT 3aMECTEHU C HOBH TaKHBa

- Puck oT npexoMepHO HapacTBaHE Ha Pa3XOWTE 3a yNpaBleHUEe U aJMUHHCTpaIUs, BOACI
JI0 HaMaJIsIBaHe Ha o0IlaTa peHTa0MIHOCT Ha KOMITaHUATa

- TexHHYecKH MOBpeaM, BOACIIH A0 IPOIBIHKUTEIHO MPEKHCBAHE HA MIPENOCTABIHUTE YCIYTH
MOTraT Jia AOBEJaT JI0 MpeKpaTsiBaHe Ha JJOTOBOPH C KIIMEHTH

- Edexture or momobum oOcrofTencTBa Ouxa OWIM HaMallsBaHE Ha IOCTHIJICHUSATA HA
EmuTenTa ¥ BlOIIaBaHe Ha pe3yaTaTUTE OT JeHHOCTTa My .

PUCK OT HEJOCTHI HA KJIIOYOB INEPCOHAJI

EnHo OoT Haii-roneMuTte Ipeu3BUKATENICTBA IPE TEXHOJOTHYHU KOMIIAHUH, KbM KOMTO EMHUTEHTHT
01 Morba Ja 6b/e IPUYUCIIEH, KaKTo U MpeJBH/ CIEM(PUYHN IIpeIMeT Ha AeHHOCT Ha KOMIIaHUsTa B
o0yacTra Ha TEeJIEKOMYHHUKAIMHUTE, € HEAOCTUIbT Ha KBaymdunupanu kajapu. Crnopen bearapckara
aconuanys 1o MHGOpPMAIMOHHU TEXHONOTWH B bbirapus mMma Hemoctur oT okoino 40 xwmsimm [T
crenuamucTy, a B EBpoma HeZOCTUIBT Ha TakMBa KaJpH C€ paBHsSBA Ha OKOJO | MUIMOH IyIuu.
Henocrarpunata HaIMYHOCT Ha NOAXOAANM Kaapud B JlpyxectBoro 6M Morna ja HOBIMsE
HeOnaronpusaTHO BBpXY ObJemoro pazButue Ha ['pymara, mopamy 3abaBsHe B pa3pabOTBaHETO Ha
HOBH TMPORYKTH/YCIIYyTH, TOAIbPXKAHETO HA YCTaHOBeHH TakuBa. [lo To3M HaumH (GUHAHCOBOTO
CBCTOSIHHE M NIa3apHHs J:UT Ha EMuTenTa 61ixa moctpanasim.

PUCK IIPHU ITPOMSAHA HA TEXHOJIOTUHUTE

EMUTEHTHT U HEroBUTE AOBIICPHU JAPYXCCTBA OICPHPAT B HU3KIOYHUTCITHO AJUHAMHUYCH CCTMCHT, B
KOMTO TEXHOJIOTHHUTE OKAa3BaT 3HAYMTE/IHO BJIMSHHE U Ca M3TOYHHK HA KOHKYPCHTHO IIPEAUMCTBO.
Hopa,un Tasd OpuvvHa CBINCCTBYBA PHCK OT 3a0aBEHO HpI/ICHOCO6$IBaHe KbM HOBHUTC TCXHOJIOTHUH,
Imopaay JIMIICa Ha 3HaHMs, OITUT UJIH JOCTATHYHO (bHHchnpaHe, KOE€TO MOXXC J1a UMa HETaTHBCH C(I)CKT
EmMutenra. baBHara agantanus KbM HOBHTE PEATHOCTH MOXKE Ia JOBCAC 0 331"}’63 Ha KOHKYpPCHTHH
TIO3UIMHA U TIa3apHH IAJIOBC, KOETO OT CBOS CTpaHa LIC OOBCAC W OO BIIOIIABAHC Ha PC3YJITATUTEC Ha

JPYXECTBOTO.

PUCK OT IPOMEHH B OBJACTTA HA TEJEKOMYHUKAIIUUTE

Cexropure, B KOMTO omepupa ['pymara ca mHpsIKO CBbp3aHH M 3aBHCAT OT CEKTOpa Ha
TEJIEKOMYHHUKAIMOHHH YCIIYTH, KOMTO ce XapakTepu3upa ChC CIIHA PETyJiallis Ha HUBO ChOTBETHATA
IbpxKaBa/reorpadcka JIokalus, KbAETO ce TPeJoCcTaBs JaeHaTa yCayTa, KakTo M ¢ YecTa poMsHa Ha
TE3W peryjiauuu. MHOro yecto Te3u peryJjaiud BOJST 0 3a0paHa 3a MpefoCcTaBsHe Ha OIpeiesieH
BHJ1 YCJIYTH, KOETO OKa3Ba HETaTHBHO BIIMSIHUE BHPXY Pa3BUTHETO Ha OTpachiia U pe3yJITaTuTe, KOUTO
IOCTUraT KOMIIAHWUTE, omnepupami B Hero. B  Beiarapus opraHbr, KOWTO perynupa
TEJIEKOMYHUKAIMOHHUAT cekTop ¢ Kommcus 3a perynupaHe Ha cbhoOmieHusita. Hamarane nHa
JONBITHUATENHH PETYNIAINH WM IPOMsHA Ha CHITUTE MOXeE /1a MIOBJIMsAe HETaTUBHO BbPXY JEHHOCTTA
Ha KOMIIaHHH KaTo AJITEPKO, IPEAOCTABSIIH YCIYTH KbM MOOHITHY OIIEPaTOpPH.
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PuckeT oT mpoMsHa B perynanusTa B CEKTOPUTE HaA TEJICKOMYHHKAI[MATE W TBPIOBUSTA H
3aKOHOJATEJICTBOTO € CepHo3eH 3a ['pynara, u nopamu Qakra, ye TS OCHIIECTBABA JCHHOCT Ha
Pa3/IMYHU Ma3apd B Pa3/M4YHU PETHOHU Ha CBETA U ITOJUIEXXH Ha MHOXKECTBO Pa3IMYHU perynanuu. B
IIOYTH BCHUYKH CTPaHHM, KbJETO EMUTEHTHT MPEAOCTaBs YCIyTH UMa MECTEH PEryJaTop, €KBHBAJIECHT
Ha Owsrapckata Komucus 3a perynupane Ha ChOOIIEHHUsTA, KOMTO ONpeaess mpaBuiiara 3a paboTa Ha
CHOTBETHUS masap. llepuoauuHo perynaTopure NPOMEHSAT ,IIpaBUiaTa HA Hrpara“, KOeTo
OOMKHOBEHO BOJM 0 HaMaJsiBaHE HA MPUXOAWTE OT YCIYTH OT CHOTBETHHS Masap 3a ONpejescH
IepHoz OT BpeMe (0OMKHOBEHO Mexny 6 m 12 Mmecerna). ToBa € BpeMeTo, KOETO OOMKHOBEHO €
HEoOXOMUMO Jla €€ aNalnTHpaT YCIyrHTe KbM HOBHMTE H3MCKBAHUS M OTHOBO Ja CE€ CHKHBAT
npogaxoute. I'pynata MMa ONUT ¢ NOAOOHH ,,CHTPECEHHS * Ha pa3iiyHU Ma3apu. T ycrsBa 1a yCToH
Ha TaK¥Ba PHCKOBE Nopaau dakra, ye paboTu Ha MHOTO Mazapy (PUCKBT € JoOpe AuBepcHHIUpan) U
MMa HaTpyIlaH JOCTATHYHO OIMT C IIPOMEHH OT PeryJaTopure.

CIIENIUOHUYEH PUCK

Puckosure paxropu, cnenuduynay 3a EMurtenta u 1pyxecrtsara ot ' pynara ca CBbp3aHu ¢ TIpeaMeTa
Ha TAXHATa JEWHOCT U crenuuKUTe Ha yCTaHOBEHHS OH3HeC MoJiell. TakuBa ca:

1. Pwuck ot 3acuiBane Ha KOHKYpPCHIHUATA:

,»ANTepko* AJl ¥ B 9aCTHOCT Apy»ecTBaTa OT [ pymara onepupar B cerMeHTa Ha MOOMITHHTE
yciyru ¢ nobaBeHa CTOMHOCT W HaBiM3aHe Ha masapa Ha Internet of Things upes cucremara
3a aBTOMAaTH3allus ¥ ynpasieHue Ha jnoma ,,SHE” u wacoBHUKBT 3a nena “MyKi”. U nsara
nasapa ca W3KJIKYHTEIHO AMHAMUYHH, C OIPOMEH IIOTEHIHAN 3a PBCT, KOETO TH HpPaBH U
MHOI0 aTpakTHBHH. Te OMxa MOIJM Jia IIpUBJIEKAT JOM'BJIHUTEIHH HOBH HUIPavd, KOMTO Oa
3aCHJIAT KOHKYPEHIUATA B JafleHHs cerMeHT. [[o-Bucoka KOHKypeHIus, OT CBOS cTpaHa, 61
MOIJIa Jia JoBeJe N0 3aryba Ha MasapeH s W ClaJ] Ha IICHUTE Ha KpaifHa NMpOAyKIMS Ha
Jpy>kecTBOTO, B pe3y]ITaT Ha KOETO NPHUXOJUTE, MeyandaTa 1 Map)KOBETe Ha meyanba Guxa
MOITIM Zia OBJAaT MOBNHMSHU HeratuBHO. CekTopuTe Ha yClyru ¢ gobGaBeHa croinoct (Value-
added services (VAS)), untepHer Ha Hemara (Internet of things (IoS)) u uHpOpMaLHOHAK
texnosoruu (IT), B xouro onepupa EMuTeHTa ce XapakTepu3upaTr ¢ BUCOKA KOHKYpPEHIH
OT MEXIYHapOOHH M MECTHHU KoMmaHhU. HSKOM OT OCHOBHHTE WIpadyd B IOCOUEHHTE
CEKTOPH pasmoJsiarar ¢ INHPOK Ia3zapeH obcer Ha MHOXECTBO Masapu, OBp3 IOCTHBI [0
HHOBAaTHBHY TEXHOJIOTMYHHM PEHICHMs, KAaKTO H JOCTHI J0 MO-€BTUHH H3TOYHHUIH Ha
¢unancupane. ToBa UM JaBa mpeBec Haa MO-MAJKH UIPavd B CEKTOPA, B OTHOIIEHHE HA
HeHooOpa3yBaHe, 10-0bp3 U edeKTHBEH IOCTHI OO0 KpaliHASA KIMEHT M HHBECTHPAHE B
paspaboTkaTa Ha HOBH YCIyru/mpoayktd. OTaenHo, GapuepuTe 3a HaBIM3aHE B TE3U
CEKTOPM HE Ca BUCOKH, OTYHTAMKH JIUIICATA WJIK HECHIIECTBEHOTO HAIMYME Ha MATEPUATHH
axTHBH. HOBM KOMIIAaHUH OT IBpKAaBH C HUCKU TEXHOJOTHYHHU Pa3sXxoId M Pa3XoJH 3a TPYI,
kato Kurait 1 Maaus, Ouxa Morin Ja HaBiS3aT B CEKTOpa M Jia M33eMaT Ma3apeH s OT
B€YE YCTAHOBEHUTE UTPAYH.

2. Puck, cBbp3aH ¢ OusHec maptHbopuTe Ha Emwurenrta: [leiiHoctra Ha I'pymara e mpsiko
CBbp3aHa M 3aBHCH OT JAEWHOCTTA Ha MOOW/IHHUTE OIepaTOpH, ThH KaTO YCIYruTe Ha
AJITepKO ce mpeuaraT Ipe3 MpexuTe Ha MOOWIHHTE omeparopu. EBeHTyanHa 3ary6a Ha
IIapTHBOPCTBO C AaZeH MOOUIIEH OlepaTop, Ha KOUTO U Ja € OT masapure, Ha Kouto [ pymara
OIepHupa, KakTo M IPOLIECUTE Ha KOHCOJIHJAIMS B CEKTOpa Ha MOOHJIHHTE oleparopu Ou
JIOBEJIO [0 HETAaTUBHU IIOCHEAULH 3a NpUXOANTE, (PHHAHCOBOTO CHCTOSHHE W OBAELIO
passuthe Ha ['pynata. CuiHaTa CBBP3aHOCT ¢ MOOHIIHHUTE OIEPATOPH, MOpaXkia M PHCK,
IPOM3THYAI OT CHCTOSHHETO HA Ia3apa Ha MOOMIIHU omeparopu. Bcsako chTpeceHHne mim
HEraTMBHA NIPOMSHA Ha TO3U CErMEHT, OU ce OoTpasuiia HeraTMBHO Ha EMHTeHTa, Thil Karo
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TOH € 3aBHCUM OT JeHHOCTTa Ha MOOIITHATE OIIEPATOPH U TAXHOTO Pa3BUTHE.

3. Puck, cBBp3aH ChC CHIPYPHOCTTA Ha JINYHUTE JaHHH U XaKEPCKH aTakd: TeXHOIOTHMYHHUST
0TpachJI ce XapakTepU3upa ¢ JUTHTAIEH IPeHoc Ha HHGopManus, KosTo 61 Moria a 6b1e
CTPOro KOHHICHIHAHA, ChIbPIKALla JIUYHA JaHHU Ha KIMEHTH, QUHAHCOBA HHpOpMALUs
Ha KOMITaHUH, HHGOPMAIIHS 3a HOBH IPOIYKTH ¥ Jp. 3anmTaTa Ha mojo0Ha nHpopmanus e
KPHUTHYHO BaXKeH (hakTop 3a HOPMAIHOTO (PyHKIIMOHMpaHEe Ha KOMIIAHMUTE OT OTpachia.
[ToreHuManHU Xakepckd aTaku MoraT Ja JaoBeaaT jao: 1) 3aryba Ha KIUEHTH /WM
NapTHBOPU U MHUTPALIUATa UM KbM KOHKYPEHTHH koMnanuy; ii) ChieOHHU Aena BbB BpB3Ka ¢
HapyllaBaHE Ha 3aKOHMUTE M HapeAOWTe 3a 3alllUTa Ha JIaHHUTE U HEIPUKOCHOBEHOCTTA Ha
JIMYHUS KUBOT; iil) 3ary6enn winu 3a0aBeHM NMOPHYKH U Npojaxou; iv) HebGnarompusren
eheKT BBpXY penyranusra, Ou3Heca, (HUHAHCOBOTO MOJIOKEHHE, NEYaTIOUTE U NMApUUHUTE
HOTOLH.

V. BAKHH ChbBUTHS, HACTBHITHJIN CJIE JIATA HA ChCTABSAHE HA
IroAMIHusA ®HHAHCOB OTYHET

Cnen narara Ha chCTaBsHE Ha ['OOUIIHUA GUHAHCOB OTYET Ha JAPYKECTBOTO Ca HACTHIIUIHU CIIETHUTE
3HAYUMY CBOUTHS:

e Anrepko AJl yBenauaBa KalmuTajga Ha ABIIEPHOTO ApyxecTBO Anrepko Pobotuxc EOO/] Ha
1 500 000 nema ype3 mapWyHa BHOCKA, B H3IBJIHCHHE Ha IUIAHOBETE 3a pa3XoJBaHE Ha
nocrbiuieHusaTa ot IlepBuunotro Ilybnmuuno Ilpemnarade, cbIJIaCHO BIHMCAaBaHE B
Tsprosckus peructsp Ne 20170110095032;

e _Anrepxo” AJl B3e pelleHHe 3a CMSHA Ha YIPaBHTENA Ha IOBIIEPHOTO Ha KOMITAHHSTA
JpyxectBo B PympHns - TERACOMM RO SRL, apyxecTBo permcTpupaHo CBINIACHO
3aKOHOZATeNCTBOTO Ha PenyOnuka Pympuus, Boucano B Teproscku Perucrsp — bykypern,
PymbHus noa nomep J40/12988/2005 u cbe cepanuine u anpec Ha ynparieHue 28A Delea
Veche St., suite no. 22, Bucharest 2, Romania, xato K6M JgataTa Ha Hacrosamwsa Jloknan 3a
JeHHOCTTa (QYHKUIMHUTE IO YNPaBICHHE HA JPYKECTBOTO CE€ OCBIIECTBABAT OT TOCIIOXA
Hpuna 3amoup.

e _Anrepko” AJ] B3e peleHHEe 3a MpOMsHa Ha chcTaBa Ha ChBETa Ha JUPEKTOPUTE HA
IBIIEPHOTO ApyXxecTBo ,, Tepa Komronukeinreae” AJl, EMK 131384920, cse cenanumie u
anpec Ha ynpasnenue rp. Codus, 6yi. , Iapurpanacko moce” 113A;

e Anrtepko” AJl yBenmuana kanutayna Ha AJITEPKO Ko., JIta.-Talinasg ¢ peructpannoHeH
Ne 0105557129854, ¢ peructpupan anpec Ha 240/37 Auioraus Taysp bungusr, 19t erax,
Xyai#t Kyanr, banrkok, Taitnanj, riacyBa pellieHHe 3a YBEAMYaBaHE Ha PETHCTPUPAHUS
kanutai Ha AJITEPKO Ko., JIta. — Taitnaan or THB 200 000 (BGN 10 449.48) va THB 1
000 000 (BGN 52 247.4) upe3 3anucBane Ha 80 000 akxumu ¢ HomMuHanHa croHocT oT THB
10 (BGN 0.5224741 ) Bcaka. ,,AJITEPKO*“ AJ] me 3amume 39 200 0OMKHOBEHH aKIUH C
HoMuHanHa croifHoct oT THB 10 (BGN 0.522474) Bcixka OT HOBaTa €MHCHS 3a
yBenuuenneTo Ha kanutana Ha AJITEPKO Ko., JItn. — Tainang na obma croiinoct (BGN
20 480.98).
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VL. HACTOSAIIW TEHJAEHIINW U BEPOSITHO BB/IEINIO PA3BUTHUE HA

APYKECTBOTO

Kem 31.12.2016 t Antepxo AJl oTunTa Ha MHAMBHAyaiHA 0a3a HETHU NPHUXOAH OT NMPOJAXOH B
pa3mep Ha 872 Xui. JIB., KOETO IpPEACTABIsIBA HamMalleHue oT 27,63 % cIpsMO HETHHTE NPUXOJIM OT
npoJaxOK Ha JpYKeCTBOTO Ha MHAMBUAYyanHa 0a3a kbM 31.12.2015 r., xouto ca Ha croiHOCT 1 205

XWUIJI. JIB.

Tabmuna 12

B XAIITEC]

A. [IpUxoay oT AeHHOCTTa
I. HeTHM NpHUX0AH OT NPOAAXKGH Ha:
1. Npoayxuus 0 0% 0 0% 0
2. CTOKH 0 0% 0 0% 0
3. Ycayru 1052 -9,70% 950 -38% 590

06wo 3a rpvua l:
I1. [Ipuxoau oT GUHAHCHpAHHUS

-3.45%

-27,63%

B T.4. OT NPAaBUTEJICTBOTO
06wo sa rpvna ll:
11]. DUHAHCOBH NPHXOAH

1. [IpUX0AH OT TMXBK 0 0% 0 0% 0
2. [lpuxoy OT AMBUAEHTH 696 0% 680 0% 600
3. [TonoXHTENHM PA3IMKH OT OTIePaLHH C 0 0% 0 0% 0
$HHAHCOBH aKTHBH M HHCTDYMEHTH
4.1

OJIOXKMTE/IHY Pa3AMKH OT IPOMSIHA Ha BaJlyTHH 0 100% 2 -100% 0
KypcoBe
5. lpyru 0 0% 0 0% 0

Anrepxo AJ] He m3BBpIIBAa IpsiKa IpoOU3BOACTBEHa aAeiHOCT. [IpomsBoicTBeBara AeHHOCT ce

W3BBPIIBA OT ABIIEPHUTE JIPYIKECTBA.

IIpe3 2017 r. Anrepko AJ] 111e mpob/ky 1a U3BBPILBA ASHHOCT B CII€JHUTE OCHOBHY HAIIPABIEHHUS:

1. Habmronenue, KOHTPOJI U B3€MaHE Ha PENICHHS 10 BaXKHH BBIIPOCH, Kacaely IbIIEpHUTE
IPY>XECTBa B KAYECTBOTO MY Ha €THOJIMYEH COOCTBEHHK MIIH MaXKOPHUTAPEH COOCTBEHUK Upe3:

e IpuJiaraHe Ha NPUHIUIHUTE 32 N0OPO KOPHOPATUBHO YIPABICHUE;
OpraHu3UpaHe Ha yCIOBUA 3a epeKTHUBHA U IIpo3payHa paboTa;
no00psBaHe Ka4eCTBOTO Ha IpeJlaTaHUuTe YCIIyTH

[\

3. YTBBpKIaBaHe Ha CTPYKTypara 3a yInpaBjicHUE

. Cnenkwu ¢ akTHBH Ha APYXKECTBOTO U HCTOBUTC ABIICPHU APYXKECTBA

4. QuHaHCcHpaHe Ha HWHBECTHIIMOHHATA JAEHHOCT W OOOpPOTHHMS KalHWTal HA ABIIECPHUTE

JIpy’KecTBa

5. OUHAHCOBO-CYETOBOJHA [IOJIUTAKA U OTUYETHOCT.
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VIL. AEMCTBUS B OBJJACTTA HA HAYYHOU3CJIEIOBATEJICKATA U PA3BOMHA
NTEHAHOCT

JpyXecTBOTO HE € M3BBPIIBAIO JEHHOCTH B 00JIaCTTa HA HAYyYHOM3C/IEAOBATENCKaTa H pa3BoiHaTa
JICHHOCT M HE IUTaHUpa TakuBa B 6im3ko 6baemie. EnHo oT abluepHUTE NpyXkecTBa Ha Anrepko AJl e
U3BBPIIBAJIO TakaBa AeiHocT npe3 2016 romuna. Toa e: Anrepko Po6otuke EOO/I.

VIII. HHOOPMAIIHUS 3A MPHUIOBUBAHE HA COBCTBEHHM AKIIHH, N3NCKBAHA
IIO PEJAA HA YJI. 1871 OT ThbPI'OBCKMHS 3AKOH

1. BpossT ¥ HOMHHa/IHATA CTOHHOCT HA MPHIOOHUTHTE H IIPEXBBLPJICHATE Npe3 roAMHATA
cO0CTBEHH AKIHH, YaCTTA OT KANIHTA/1a, KOSITO Te NPEACTABIABAT, KAKTO H IleHATa, 10 KOATO
€ CTAaHAJI0O IPHIO00HMBAHETO HJIH IIPEXBHPJISHETO

IIpe3 2016 r. Asrrepkxo AJl He e mpuIOOKBAIIO U HE € MPEXBHPIISUIO COOCTBEHH aKIIUH.

2. BpOﬂT H HOMHHAJIHATA CTOHHOCT HA IMPHTEKABAHNTE CcOOCTBEeHH AKIHM H YaCTTAa OT
KalluTaJjJa, KOATO Te NpPEACTABJIABAT

KsM 31.12.2016 1. [lpyxecTBOTO He IpHTEXaBa COOCTBEHH aKIIHH.

IX. HHOOPMAIIMS, H3NCKBAHA 110 PEJIA HA YJI. 247 OT ThPI'OBCKHSI 3AKOH

1. Bp3HarpaxneHusTa, NoJy4eHH 0010 Npe3 roAMHaTa oT WieHoBeTe HA CJI

UnenoBere Ha CpBera Ha JupekTopuTe Ha Antepko AJl ca HONYyYWiId CIEOHUTE TPYAOBH
BB3HarpaxkaeHus 3a 2016 r.

Tadannoa Ne 13

Tpure umena HMirbwpocer bpyro/iesa
Jumutep CrossHOB JIMMHTPOB H3nbnHuTENEH IMPEKTOD 135 413.94 18
CsetnuH HMnuer Tomopos M3nbiIHUTENEH JUPEKTOD 175 000.62 nB
Buxrop 'eoprues AtanacoB Unen na CpBeTa Ha AUPEKTOPUTE 9 634.83 1B
Pamxo Kocror Kocros HezaBucum wiexn 0 1B.
Hukonaii Anrenos MapTHHOB HesaBucum wieH 0 nB.

B VYcraBa Ha ApyXecTBOTO He ChHIIECTBYBAT pa3iope;0M OTHOCHO CIEIHAIHK IIPaBa MM KAaKBUTO H
Ja 6uio npuBMIeruy Ha wienosere Ha CJI.

2. IlpupoOuTHTE, NPUTEXKABAHUTE H NMPEXBBPJIeHHTEe OT WieHoBeTe HA CJI mpe3 rogunara
aKIHH H 00JINrauy Ha APYXKECTBOTO:

K®m 31.12.2016r. mpuTexaBanuTe aknuy oT wieHoBe Ha ChBeTa Ha qUpeKTopuTte Ha Anrepko AJl ca:
Ta6nuua Ne 14

bpoii akunn
Humutsp CrosHoB JluMuTpoB 5791 500
Csetnul Unuer Tonopos 5791 500
Buxrop I'eoprues Atanacos 1120 500
Hukonaii Aurenos MapTuHOB 0
Pamko KoctoB Kocros 0
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3. IIpaBara Ha wieHoBete Ha C/{ 1a npuao6MBaT aKINH U 00 THTAlIHH HA IPYHKECTBOTO

Unenosere Ha CJ| Ha ApyXecTBOTO Morar Ja NpuaoOuBaT CBOOOAHO akIMKM OT KallWuTana Ha
JIPY>)KECTBOTO Ha peryJdpaH Ia3ap Ha LEHHH KHH)KA MpH Cla3BaHE Ha pasmopendure Ha 3akoHa
Cpelly nma3apHUTE 310ynoTpeOu ¢ PUHAHCOBH MHCTPYMEHTH U 3aKOoHa 3a MyOJIMYHOTO IpejylaraHe Ha
LIEHHH KHHXA.

Ha ocnoBanue pasnopendara Ha 4t 16, an. 1 u 3 ot 3CII3®H, unenosere Ha C]] Ha APYX,ECTBOTO,
IOpYTH JIULA, KOUTO U3MBIHIBAT PHKOBOJHN (QYHKIIMH B eMUTEHTa, U JIMIIATA, TICHO CBHP3aHU C THX,
yBenomsBat mucMeHo KOH 3a ckimodyeHuTe 3a TAXHA CMETKA CACITKU C aKIUK, U3AaACHH OT AJITEPKO
AJl B cpok 3 paboTHH AHU OT CKIIIOYBAHETO HA CHENKATa. 3abJKEHHETO 3a yBEJOMSBaHE HE Ce
Ipuiara, Koraro obmara cymMa Ha CHENIKHATE, CKIIOYEHH OT JIMIEe, KOETO HM3MBJIHSBA PHKOBOIHU
(GYHKIMK B eMUTEHTA U B JIMIIATa, TACHO CBHP3aHH ¢ Hero, He mpesumasa 5000 JB. B paMKuTe Ha eHa
KaJIeH/JapHa FO/IMHa.

4. Yyacrnero Ha unenoBere Ha C/[ B ThProBcKH JpPYy’eCTBa KATO HEOrpaHHY€HO OTTOBOPHH
Cb/JPYKHHIIM, NIPHTEXABAHETO HA MOBeYe OT 25 HA CTO OT KANHTAJIAa HA JPYro APYixecTBO,
KAKTO H Y9YaCcTHETO MM B YNpPaBJEHHETO HA JPYrH APYXKecTBa HJIM KOONEPAIMH KATO

NPOKYPHCTH, YIIPABHTEJH WJIN 4eHOBe HA ¢bBeTH KbM 31.12.2016 r.:

Tabauma Ne 15

JdumMuTBP IuMuTpoB

Muacrue B Mipasirredamnire i
IRLB0OpHIN Oprann Ha apyien

APYARCCTBA VUHACTHCTO HNM RATO
HPORYPpHCTH I HCOrpatniutcHo
OTTOBOPHN CHLAPYARILHLIT

»BP Pesro“ EOO/], perucrpupaso B
THproBcku perucTbp npu AreHLHS
no enucBanuaTa ¢ EMK 130554234,

[Mpsiko yuacTne B KanyTajia na apyen
APYARCCTBA

»JBP Pesto“ EOO/l, perucrpupato B
TBproBcku perucTbp Npu AreHLUs
no nucBaHuaTa ¢ EMK 130554234,

,lp\ ACCTBA. B KOHTO JLimero 1a
MIPAKIGIBA KOHTPOJ

,»JABP Peio“ EOO/I, perucrpupano B
THProBCKH PErucThp NpPU AreHIUs
no enucBaHusTta ¢ EUK 130554234,

perucTpupaHo B TbproBCKH pErucThp
npu AreHumsa no pnucsanusita ¢ EMK
201113818, cbc cemamvuie U aapec
Ha ynpapiaenue B rp. Codus, p-H
Burowa, 6yn. HUKOJIA TIETKOB
No 5A, et. 4;

peructprupano B ThproBcku perucTep
npy AreHnus no Bnvceanuara ¢ EUK
201113818, cbc cemanmine U aapec
Ha ympasiaenue B rp. Codus, p-H
Buroma, 6yn. HUKOJIA TIETKOB
No 5A, er. 4;

ChC CEAaIMIE M  aApec Ha|ChC CefalMile M aJpec HAa|ChC CedalMiie MW ajpec  Ha
ynpasinenne B rp. Camoxos, yn.|ynpaenenue B rp. CamokoB, yi.|ynpaeineHue B rp. CaMokoB, yiI
JXUTHA YAPIIHA 1 er.1; JKUTHA YAPIIIHSA | er.1; XKUTHA YAPIIHA 1 ert.1 - npsik;

»~ABTO Jlekc Koncynt® EOO/,| “Astro Jlekc Koucyat™ EOOJ,| “Aero Jleke Koncynt® EOQOO]I,

peructpupano B ThproBcky perucTup
ripu AreHims no soucBanusTa ¢ EMK
201113818, cbc cemanuiie u aapec
Ha ynpasieHaue B rp. Codwus, p-H
Burowa, 6yn. Hukxona IletkoB No
SA, er. 4 - mpsK;

»Anrepnei“ EOOJI, perucrpupano B
TBproBcku peructop mHpH AreHIUA
no BrnucBaHuaTra ¢ EUK 203903540,
CbC CceAayMlle M agpec  Ha
ynpasiedne B rp. Codmus, Oy
,bbirapusa” Ne 109, er. §;

»lepakomm OO/, EMK 131267949,

CbC  celajMile M aipec  Ha
ynpaenenne B rp. Cobua 1782,
paiioH p-H Mnapocr, Oyn.
Hapurpancko [loce 113A;

»lepa KoMtonukelimbue® AJl, , EMK
131384920, cbc cenanumie u aapec
Ha ynpasineHue B rp. Codus, Oyn.
»~llapurpagcko moce“ 3 113A -
HemnpsIK;
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Allterco Pte. Ltd, gpyxectso,
yUpeIeHO CBIVIACHO 3aKOHOATEIICTBO
To Ha CuHramyp, ¢bC CeAaluile U
aapec Ha ympaeneHue: 45A Temple
St. Singapore 058571;

»¥e6  Eumkun“ 0OO0Jl, EHK
200303120, cbc cemanuiie U aapec
Ha ympaeneHue B rp. Codwusa rp.
Codus 1619paiion p-u Burowa, Oy
Hukoua IletkoB No 5A;

»Antepko Poborukc” EOOJ], EMK
202320104, cbc cepmanumie M aapec
Ha ympaenedue B rp. Codus, Gy
»bbarapuga“ Ne 109, er. 8 - Henpsk;

»lepapoiic“ EAJI, EMK 200724639,

LHAnrepko“ AJl, EMK 201047670, cbe

»lepaBoiic“EAJl, EMK 200724639,

CbC CEOANMIIE U  ajJpec  Ha|CeJaJHILE U afpec Ha YIPABJIEHHE IP. |CbC  CEJAIMINE H  aJpec  Ha
ynpasineHne B rp. Codusa, p-u|Cobus, p-#  Tpuamuuma, Oyn. |ynpaBnenune B rp. Codwus, p-H
Buroma, yn. ,Huxona Iletkos“|"bwarapus" No 109, er. 8, Buroma, yn. ,Hukoma Ilerkos*
NoSA, er. 4; NoSA, er. 4 - HenpAK;

»lepa Komtonukenmsuc“ AJl, EUK LHAaTepnein” EOO/, EUK

131384920, cbc cemanuine U aapec
Ha ymnpaenenue B rp. Codus, Oy
»Llapurpaacko moce* 3 113A

203903540, cbc cenmanuuie U ampec
Ha ynpaeienue B rp. Codus, Oyn.
»bbarapua“ Ne 109, er. 8 - Henpsik;

“Anrepko @®wunanc” O0O0]], EHK
203348672 cbc cepanuile W aapec Ha

ynpapienne rp. Codwus, 6yn.
Bonrapus 109, et. 8 - Henpsk;

Allterco Co Ltd, npyxectso,
yupeneHo cropen

3aKOHOATENCTBOTO Ha TalynaHg cbe
cellanuille W afpec Ha YIpaBJieHUE
:19th Floor, Ayothaya Tower, Soi
Ratchada 18, Ratchadapisek Road,

Huaykwang, Bangkok 10310,
Thailand — Henpsik;

Allterco Pte Ltd, apyxectso,
YIPEAEeHO crnopen

3aKOHOJATENCTBOTO Ha CHHramyp che
celadlie W afipec Ha yIMpaslieHHe :
422 Ochard Road, #03-01 Claymore
Connect, Singapore 238879 - npsik;

TH Tepa Komynukejuiac JOOEJ
Ckomje, IpyXeCTBO, PETHCTPUPAHO
criopel  3aKOHOMAATEJCTBOTO  Ha
Maxkenonusa, EJIB 4057010507053,
EMBC 6600816, cbc cenamme H
aapec Ha ynpaeneHnde : Ckonue, yiI.
11-tu OxromBpu 6p. 25 kar 7 KaHiL.
705 - HenpsIK;

TERACOMM RO SRL, ppyxecTgo,
ydpeneHo criopen
3aKOHOJATENCTBOTO Ha PyMbHu1,
EUK 17811503, cBc cemanuime U
aapec Ha ynpasiieHHe B Bykypein, Ne
28A, yn. Delea Veche , am 22 -
HEMpsK,

ToauineH goxiag 3a AeifHocTTa 32 2016 T.
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Global Teracomm Ltd., CAIIl, cnc
cela/ivIle M aJpec Ha YIpPaBJICHHE
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA - enpsk;

Allterco SDN Ltd., Manatizus, cbe
celaIMILE U aJipec Ha ynpaBjieHHe A-
3-35B I0I BOULEVARD, JALAN
KENARI 7, BANDAR PUCHONG
JAYA, 47170 PUCHONG,
SELANGOR - Henpsik;

Caetann Topopos

YHacTne B VHPaBHTeaHHTE |

HA30PHH OPraHH Ha JAPNTH
JAPVARECTRAL NUACTHETO HAL KaTO
[PORNPHCTH H HEOTPAHHUCHO

[pstRo vuacTie B KaTaia Ha Japy ru
ApyVikecTea

Apyikecta. B KOHTO AMIETO fa
NIIPAZKIHS B KOHTPOL

OTTOBOPHH CLIAPN ASHELLN
“Tepakomm” OO/, EMK 131267949
CbC celalvile M aagpec  Ha
ynpasinenue rp. Codwus, Oy
Iapurpancko moce 113A;

LAJITEPKO*“ AJl, EMK: 201047670,
CbC CeJauMUle W ajgpec  Ha
ynpasienne rp. Codusa, Oy
,beiarapua’ Ne 109, er. 8 — npsko;

,» 1epa Komionukenmsuc” AJl, , EUK
131384920, cbe cepanmiie U agpec Ha
ynpasiedue B rp. Codwus, Oy
»Llapurpancko woce® 3 113A;

OO Oumm Xaye 0O0[, EHK
130627604, cbe cenanuine v afpec Ha
ynpasienue rp. Codus, yin. Ocoroeo
60;

“O® duwim Xayc” 00/, EHK
130627604, cbe cenanuiiie ¥ aJipec Ha
ynpaenende rp. Codus, yia. Ocoroso
60 - npsaxo;

»lepaBoiic“EANl, EMK 200724639,

Cbc celamMIle M  aapec  Ha
ynpaenenue B rp. Codus, p-H
Buroma, yn. ,Hukona Ilerko*
NesA, er. 4;

Global Teracomm Ltd., CAII] cwc

»lepakomm* OO/], EUK: 131267949

,Antepko Poborukc® EOOJ], EMK

cellajvilie M aApec Ha YyNpaBlieHHe |Che  cemanume U anpec  Ha| 202320104, cbe cepanuile 1 aapec Ha
5851 W. Charleston Blvd, Las Vegas, | ynpasneane rp. Codusa, Oyn. |ynpasaenue B rp. Codmus, Oyn.
NV 89146, USA Llapurpaacko woce Ne 113A; - 20% | ,,beirapus® Ne 109, er. 8;

»lepasoiic“ EAJl, peructpupano B| ,,Ye6 Enmxun“ OO, EHUK:| ,Antepnei EOOJ, EUK

TBproecku peructbp npu AreHUMs
no snucBaHuaTa ¢ EMK 200724639,
CbC cCeljaNuule M  aapec  Ha
ynpaeiende B rp. Codus, p-H
Mnagocrt, 6yn. ,,llapurpaacko moce®
Ne 113A,;

200303120, cse cemamule U aapec Ha
ynpasnenue rp. Codus, Oyn. Hukona
ITetkoB Ne 5A — 20 %

203903540, cbe cempanuiie M agpec Ha
ynpagneide B rp. Codwus, 6y
L~bearapus“ Ne 109, er. §;

Anrepko  ®unanc OOJ], EHUK
203348672 cbe cenanuile ¥ aapec Ha
ynpaBienne rp. Codus, Gy
bearapus 109, et. 8

Allterco Co Ltd, napyxectBo,
YUpeAeHO CIope/l 3aKOHOAATEICTBOTO
Ha TaiinaHg cbe cejanuiue U ajapec
Ha ynpaeienue :19th Floor, Ayothaya
Tower, Soi Ratchada 18,
Ratchadapisek Road, Huaykwang,
Bangkok 10310, Thailand,;

TomuineH moxnan 3a aeiiHoctTa 3a 2016 1.
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Allterco Pte Ltd, apyxecTso,
yupeieHO Cropel 3aKOHOAATEICTBOTO
Ha CHHramyp CbC Cefaldile M anpec
Ha ympaBneHue : 422 Ochard Road,
#03-01 Claymore Connect, Singapore
238879;

Allterco SDN Ltd., Manaiizua, cbc
celayvile M aJpec Ha ynpaeieHue A-
3-35B 101 BOULEVARD, JALAN
KENARI 7, BANDAR PUCHONG
JAYA, 47170 PUCHONG,
SELANGOR;

T Tepa Komynukejmnc JIOOEJ
Ckomje, APYXECTBO, PErHCTPUPAHO
Cropefl  3aKOHOJATEJICTBOTO Ha
Maxkenonusa, EJb 4057010507053,
EMBC 6600816, cbc cepmanume #u
aapec Ha ynpasneHde : Ckonwue, yi.
11-tu OxromBpu Op. 25 xar 7 kaHu.
705;

TERACOMM RO SRL, npyxectso,
yupeneHo CIopel 3aKOHOAATENICTBOTO
Ha PympHusa, EMK 17811503, cue
ceflalulle M afpec Ha yIpaBieHHe B
Bykypew, Ne 28A, yn. Delea Veche ,
amn. 22;

Global Teracomm Ltd., CAIlLl, cnc
celanvile M ajJpec Ha YyIpaBjeHHe
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA;

OO Dum  Xayc OO]J, EHK
130627604, cbe cenanuiie 1 aapec Ha

ynpaenenue rp. Codus, yn. Ocoroso
60;

BukTop Atanacos

YuyacTHe B VHAPABHTCAHHTC H
HAA30PHH OPradi Ha ApVIH ﬂpm(o VUacTHUE B Kanutaia Ha

APVIKECTBA, VHACTHETO MM KaTo APYTH J1pYKeCTBa
MPOKYPHCTH H HEOTPAHHUEHO

ApyikecTsa. B KOUTO AKLETO /14
VIIPAKHSBA KOHTPOI

OTFOBOPHH CHAPVIKHHULM

Alltreco PTE Ltd. Cunramyp, cbe|Hsma
celanMile M aapec Ha ynpaBlleHHe

45A Temple St. Singapore 058571;

,»Tepa Komionukedene™ AJl, , EUK
131384920, cbec cepanuiue U anpec
na ynpasnenne B rp. Codwms, Oyn.
Llapurpagcko woce 3 113A -
HenpsK;
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Allterco  Ltd., Taimann, c¢bc
celajiMie W aJpec Ha ympaBlieHHE
240/37 Ayotaya Tower Building,
19th Floor, Ratchadapiseak Road,
Hwai Kwang District, Bangkok,
Thailand;

&

ALLTERCO

LwAntepko Poborukc™ EQOJ], EMK
202320104, cec cemanuumie ¥ aapec
Ha ynpaeinenue B rp. Codus, 6yn.
,boirapus® Ne 109, er. 8§ - Henipsik;

Allterco SDN Ltd., Maiaiisug, c¢bc
celanMile M afpec Ha ympaslieHHE
A-3-35B 101 BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170
PUCHONG, SELANGOR;

»lepaBoiic“EAJ], EMK200724639,
CbC cedalulle ©  ajpec Ha
ynpasnesue B r1p. Codusa, p-H
Buroma, yna. ,Hukoma IleTkos*
NoSA, er. 4 - HENpAK;

Tepa Komronukeitrsae JIOOEJI cne
celanuine M afpec Ha yrpaBJicHHEe
11-th October St. No 25, office 705,
SkopjeMacedonia

LHANTepriei EOO/, EWK
203903540, cpc cemanuie U ajapec
Ha ynpasyienue B rp. Codwus, Oyi.
»bBarapua“ Ne 109, er. 8 - Henpsk;

“Antepko Ounanc” OO/, EHK
203348672 cbe cemanuile U apec Ha
ynpasinenne rp. Codwus, Oy
brarapus 109, et. § - Henpsk;

Allterco Co Ltd, npyxecTro,
yUYpeeHO CIIOpel  3aKOHUTE  Ha
Talinana cbe cepanuine W aapec Ha
ynpasnenue: 19th Floor, Ayothaya
Tower, Soi Ratchada 18,
Ratchadapisek Road, Huaykwang,
Bangkok 10310, Thailand — npsix;

Allterco Pte Ltd, apyxectso,
YUpeleHO CIIOpeJ 3aKOHMTE Ha
CuHraryp ¢bC CEAANHILE U afpec Ha
ynpasnenue: 422 Ochard Road, #03-
01 Claymore Connect, Singapore
238879 - mpsk;

T Tepa Komynukejuirc JTOOEJI
Ckomje, Ipy>XeCTBO, PErHMCTPHPAHO
criopel  3aKOHOJATEJICTBOTO  Ha
Makenonusa, EJIb 4057010507053,
EMEBC 6600816, cbc cepanuuie u
anpec Ha ynpaeieHue : Ckomnue, yi.
11-tu OxTomBpH 6p. 25 kar 7 KaHIL.
705 - npsk;

TERACOMM RO SRL, npyxectso,
yupeneHOCIIOpe, ~ 3aKOHUTE  Ha
Pymeaua, EHMK 17811503, cne
CelaliiIlle U afjpec Ha ympaeBjeHHE B
Bbykypeu, Ne 28A, yn. Delea Veche ,
at. 22 - HempsIK,

Global Teracomm Ltd., CAIII, cwe
celayiville M aJpec Ha yrpaBlicHHe
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA - HenpsiK;
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Allterco SDN Ltd., Manaiizus, cec
celaMIle M aJapec Ha YINpaBiieHHE

A-3-35B 101 BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170

PUCHONG, SELANGOR - Hempsk;

Huxkonaii MapTuHoB

Vyactue B Mipagure nre 1

HEBOPHI OPIraHi Ha JApyITH
JAPYACTTBA. NVUACTHETO MM KATO
HPORYPHCTH H HCOTPAHHUCHO
OTTOBOPHH CLAPN /KHHLLI

Ipsiko yuacTre B KanuTalia Ha
APYTH Py sKeCTBA

Jpyakecrpa. p KOUTO JHLETO 14
NTIPAZRLIBA KOUTPOS]

»IOHuKoM Koncynt* EOOJ], EHUK
121082655, cvc cepanmuiie U afpec
Ha ynpasnenue rp. Codus 1619,
paioH p-H Bwuroma, 6yn. LIAP
BOPUC IlI-tu No 271, et. 5, an. 9;

,IOuukoM Koucynr”“ EOO/J], EHUK
121082655, che cepanuine U aapec
Ha ynpasienue rp. Codua 1619,
paiioH p-H Bwroma, 6yn. LIAP
BOPUC IlI-tu No 271, et. 5, an. 9;

.»Tepa Komionukeitmsac” AJl, EMK
131384920, cbc cemanuiie U agpec
Ha ynpasneHue B rp. Codus, Oyi.
»liapurpaacko moce™ 3 113A;

LOwmaiH  Mepua“ OOJ“, EHK
117004285, cvc cemanuime W aapec
Ha ynpaBaeHue B rp. Pyce 7000,
oyn.ITPUIYHABCKH No 6a, Bx. b,
er. 1, am. 1;

LOmnmaitn - Memus“  O0O0J], EHK
117004285, cbc cemanuie U aapec
Ha ynpaenende B rp. Pyce 7000,
oyn.“Ilpunynaecku® No 6a, Bx. b,
er. 1, am. 1;

»Anrepko Poboruxc” EOOJ], EMK
202320104, cec cepanuiie U ampec
Ha ynpaenenue B rp. Codwus, Oyn.
Lwbeirapus” Ne 109, er. 8;

,»AHOpo* OO0J], EMK 121003506,
CbC cejaiMile M  agpec  Ha
ynpasneHue B rp. Codus 1619, p-H

»AHOpo* OOJI, EMK 121003506,
CbC Cemamuumie M aapec  Ha
ynpaenenue B rp. Codus 1619, p-u

,»lepaBoiic“EAJI, EMK 200724639,
CbC ceflajiMlle W  ajJpec Ha
ynpasiedue B rp. Codwus, p-H

203037803, cbc cemanuiie W aapec
Ha ynpaeieHue B obnact Codwus,
obuuHa Koctunbpon, rp.
Koctunbpon 2230 "Ierenuna" No 1;

203592737, cbc cepanMuie M anpec
Ha yrnipaBnenue B rp. Codus 1784, p-
H Minagocr, x.k. Mnagoct 1, 6.
29A, Bx. A, eT. 8§, an

Buroma, 6yn. [JAP BOPUC III No | Buroma, 6y:n. Llap Bopuc III No 271, | Butowna, yn. ,,Hukosna Iletkos*
271, eT. 5; erT. 5; NoSA, er. 4,
»XaycMaicTep® AJl, EUK |, Umneryc Kamuran“ OOJ], EHUK |, Antepneit EOO/| , EHUK

203903540, cvc cemanuiue U anmpec
Ha ynpaeineHue B rp. Codus, Oy
»beirapus Ne 109, er. 8;

Allterco Co Ltd, npyxectro,
yupeaeHo criopen
3aKOHOJATEJICTBOTO Ha TaimaHa ¢he
celayiville W a/ipec Ha YIpaBlieHHUE
:19th Floor, Ayothaya Tower, Soi

Ratchada 18, Ratchadapisek Road,

Huaykwang, Bangkok 10310,
Thailand;

Allterco Pte Ltd, npyxectso,
yupeaeHO criopen

3aKOHOAATeNCTBOTO Ha CuHramyp
CbC CellaJiMllle M ajpec Ha
ynpasnenue : 422 Ochard Road,
#03-01 Claymore Connect,

Singapore 238879;
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TJI Tepa Komynmkejunc JOOEJI
Ckomje, IOpy>KeCTBO, PErUCTPUPAHO
cropell  3aKOHOIATEJICTBOTO  Ha
Makenonusi, EJIb 4057010507053,
EMBC 6600816, cbc cemanuuie u
aapec Ha ynparieHue : Cxomnue, yi.
11-tu OxtoMBpHU Op. 25 xaT 7 KaHL,
705;

TERACOMM RO SRL, npyxectso,
y4peaeHo criopen
3aKOHOMIATEJICTROTO Ha PymbHHS,
EMK 17811503, cbc cepmanuine
azpec Ha ynpasneHue B Bykypeu, Ne
28A, yn. Delea Veche , am. 22,

Allterco SDN Ltd., Manaii3us, cbe
celaNuille M aJpec Ha YNpaBjeHHE
A-3-35B 101 BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170
PUCHONG, SELANGOR;

Global Teracomm Ltd., CAILl, cne
CeJJuIMILie M afpec Ha YIpaBJIEHUE
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA;

“Antepko  @®unanc” OO/, EHK
203348672 cbc cepanuuie U ajapec
Ha ynpaeinenue rp. Codwus, Oyn.
Buarapus 109, er. §;

IOnukom Koncynt* EOQOJ, EHWK
121082655, cpc cemanuiie U aapec
Ha ymparneHue rp. Codus 1619,
pation p-H Bwurowa, Oyn. I[AP
BOPUC III-t; No 271, er. 5, amn. 9;

,»OHnaitH  Memus“ OOJl“, EHK
117004285, cbec cemanuie U aapec
Ha ynpasinenue B rp. Pyce 7000,
oyn.ITIPUAIYHABCKH No 6a, Bx. b,
eT. 1, am. 1;

,»AHOpo*“ OO, EMK 121003506,
CbC CemauMmie M aapec  Ha
ynpasnenue B rp. Codus 1619, p-u
Buroma, 6yn. HAP BOPHUC 1II No
271, et. 5;

“Umneryc Kanwuran“ OO]], EHK:
203592737, cbe cepanuiie U aapec
Ha ynpaBneHue B rp. Codwus, X.x.
SMiagocrt 1€, 6. 29A, Bx. A, erT. 8,
am. 38

Togumen gokaan 3a AekHocrTa 3a 2016 T.
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Pamko Kocros

Vuacrne B ynpagureann e u

HAIBOPHIT Opraii na JApyrd
APNIRCCTBA. VHACTHCTO FIN KaTo
HPORNPHCETH H HCOLPAHFIICHO

| |p}l|\'0 VUACTHC B KA T HA
APNTREAPY AeC i

ApyaRectnas B ROMTO JIHIKCTO fa

NTPAZATA R KOHTPO

QOll UI’.UPIIII Cl),lp_\ JRHELLLEL
»Kap“ EOOl, EMK 131418803, cnc
celajivie U agpec Ha YIpaBleHHe
rp. Codms 1231, paiion p-H
Hapnexna, x.k. CBOBOJIA, 6. 5,
am. 22;

~Kap Kommorep® OO]], EHUK
131418778, cbc cemaliulle U ajpec
Ha ymnpaenenue B rp. Codus 1231,
paiion Hanexna, »x.k. CBOBOJA
6. 5 an.22;

»Tlepa Komronuxkeiursac” AJl, EUK
131384920, cbc cemanuiuie U aapec
Ha ynpasnenve B rp. Codms, 6yn.
»lapurpaacko moce“ 3 113A -
HETPSK;

»Kap Kommorsp® OO/, EHK
131418778, cbc cenanuiue U aapec
Ha ynpaenenue B rp. Codusa 1231,
paiton Hanexpna, x.xk. CBOBOJA
6. 5 anm.22;

»Kyyn Kmuma®“, EUK 200813874,
Cbc ceJaMIle W  aApec  Ha
ynpagnenue rp. Codus 1220, paiion
p-u Hanexna, xx.x. HAJIEX]IA, 6.
419, Bx. A, er. 1, am. 1,

,Antepko Po6orukc” EOQOJ; EHMK
202320104, cvc cemanuuie U anpec
Ha ynpaeinenue B rp. Coodwus, Gy
»bbarapusa® Ne 109, et. 8 - Henpsk;

»Kap Knuma® OO/, EUK 175424843,
ChC CENANHIIE U aJpec Ha yIpaBlieHUE
rp. Codus 1231, pation p-H Hanexna,
x.k. HAJJEX]JA, 61. 419, Bx. A, eT.
1,amn. 1;

»TepapoiicEAJ], EVMIK 200724639,
CbC CeaIMIe W  ajpec Ha
ynpasiedne B rp. Codus, p-H
Buroma, yn. ,Hukona [Ilerkor*
No5A, er. 4 - HenpsIK;

SAnTeprnen EOO/J] s EHUK
203903540, cec cemanuiie H agpec
Ha ynpasneHue B rp. Codwusa, Oyn.
beirapus” Ne 109, er. 8 - Henpsik;

“Anrepko ®unanc” OO0]], EHK
203348672 cpc cepanuiie W amgpec
Ha ynpasneHue rp. Codwms, Oyn.
Bwarapus 109, et. 8§ — Henpsik

Allterco Co Ltd, npyxectso,
yupeeHo criopen
3aKoHOAaTeICTBOTO Ha TaiinaHy chbe
celanuuie U aJpec Ha YIpaBlieHHE
:19th Floor, Ayothaya Tower, Soi
Ratchada 18, Ratchadapisek Road,

Huaykwang, Bangkok 10310,
Thailand - nenpsik;

Allterco Pte Ltd, npyxectgo,
y4YpeaeHO criopen
3aKOHOAATENCTBOTO Ha CuHramyp
CbC CcelajMIle M  aJpec Ha
ynpasnenne : 422 Ochard Road,
#03-01 Claymore Connect,

Singapore 238879 - Hemnpsk;

T Tepa Komynukejmac JJOOEJI
Cxkorje, ApY>XeCTBO, PErHMCTPUPAHO
CropeA  3aKOHOJATEJICTBOTO  Ha
Makenonua, EJIb 4057010507053,
EMBC 6600816, cuc cemanuiie wu
azpec Ha ynpaeienue : Ckonue, yiI.
11-tu OkromBpu Op. 25 xar 7 KaHil.
705 - HenpsIK;

TINoguieH poxian 3a geiHoctra 3a 2016 .
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TERACOMM RO SRL, npyxecTso,
y4peaeHo criopen
3aKOHOJATEJICTBOTO Ha PyMbHuA,
EHUK 17811503, cbc cemanume u
ajapec Ha ynpasieHue B Bykypeur, Ne
28A, yn. Delea Veche , am. 22 —
HEMpAK:

Allterco SDN Ltd., Manaiizusa, coe
celavule W aipec Ha yNpaBlieHHE
A-3-35B 101 BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170
PUCHONG, SELANGOR - nenpsk;

Global Teracomm Ltd., CAIIl, csc
ceJajMlie U aipec Ha YIpaBJIEeHHE
5851 W.Charleston Blvd. Las Vegas,

NV 89146, USA- Hemnpsik;

S. Ckmouenu npe3 2016 r. noroBopu ¢ 4ieHoe Ha CJI WM CBBpP3aHH ¢ TAX JULA, KOHUTO
H3JIM3aT H3BBH 00MYaiiHaTa XeHHOCT Ha JPY’KECTBOTO W/IH ChIIECTBEHO C€ OTKJOHABAT OT
Na3apHHTE yCJIOBUS

IIpe3 2016 r. He ca cxmouBaHH AOTOBOPH ¢ wieHoBe Ha CJ| Ha APYKECTBOTO HIIH ChC CBBP3AHU C
TAX JIMIA, KOMTO HM37M3aT U3BBH OOMYaiiHaTa AEHHOCT Ha APYXECTBOTO MM CBHIICCTBEHO ce
OTKJIOHABAT OT ITa3apHUTE YCJIOBUS.

6. IlnanupaHaTa CTOMaHCKAa NOJHTHKA Mpe3 cJeIBalaTa IoAMHA, B T.4. OYAKBAHHTE
HHBECTHIHH H pPa3BHTHe Ha NEpPCOHAJIA, OYAKBAHUAT A0XOJ OT HHBECTHIIMH H pa3BHTHe HA
APYKECTBOTO0, KAKTO H NPEACTOAMMTE CAeJKH OT ChIIECTBEHO 3HAYE€HHe 32 JAefHOCTTAa HA
JAPYKECTBOTO

He ce mpeaBwxaaT mpoMeHH B CTOMaHcKaTa IOJMTHKA Ha JpyxecTBoTo mpe3 2017 roauHa.
[Tpuxomute 1€ MpOXBJDKABAT Aa ce GOPMUPAT OCHOBHO OT YIPABJICHCKH YCIYTH KbM IBIIPEHUTE
JpYy>XeCTBa ¥ OT JIUBUJICHTH.

OuaxBaHUAT IPUXOJ OT AMBUJICHTH OT JBIEPHH ApyecTBa 3a 2017 roauHa e okojo 600 xuisaau
neBa.

IIpe3 2017 Antepko AJ] 3anmo4Ba BHeApsBaHE Ha CHCTeMa 3a ynpasieHue Ha pecypcute (ERP) BbB
BCHUYKH JIPY’KECTBA OT Ipylara, KOETO ¢€ OYaKBa Ja JOoBeJle JI0 MTOBUIIaBaHe Ha e(PEeKTUBHOCTTA Ha
Ipy>XecTBara.

ITpe3 2017 r. Antepko AJ] mnaHupa na 3am0vHe, Ype3 CBOE IBLICPHO APYKECTBO, H3rPAXKIAHETO HA
pa3sBOEH LIEHThD PAa3BUTUE Ha IPOAYyKTHE OT cepara Ha ,,MIHTepHeT Ha Hemarta“. Ilpensuxaa ce
pasiIupsBaHEe Ha IIEPCOHANA, KOETO MOXeE Jla JOBEJE 10 HEOOXOAUMOCT OT AON'BJIHUTEIHH Pa3Xxoau
3a pabOTHH MTOMEIICHHUS.

Ilomuien noknan 3a aeiHocrra 3a 2016 r. Crp.33 0T 46
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X. HAJIMYHUE HA KJIOHOBE HA ITIPEJIIIPUATHETO

JIpyKecTBOTO HSIMa PETHCTPUPAHHU KIIOHOBE.

XI. U3MTOJI3BAHUTE OT NPEAINPUATHETO ®UHAHCOBHU HHCTPYMEHTH

Anrtepko AJl He e u3noI3BANI0 GHHAHCOBH MHCTPYMeHTH Ipe3 2016 r. 3a XelkupaHe HA PHCKOBE
OT IPOMSIHA HA BAJ[yTHH KypCOBE, IUXBEHH HHBA WM napu4Hu notonu. IIpe3 oryerHara rogmna
JPY’KECTBOTO HE € W3BHPINBAIO CHENKH 3a XEIKUpaHe Ha BallyT€H PHCK, ThH Karo HsAMa
JIOCTAThYHO MaIaOHM U OTJAJICYCHH BHB BpeMeTo chenkd B USD wiaM Apyru BalyTH C ILIABALl
CIIpAMO JIEBA KypC.

I[py)KCCTBOTO 6H Morio Ja “Ma CEKCIO3HMIMSA KBbM JIMKBHJACH, Ia3ap€H, JHUXBECH, BAIYTCH H
ONCPaTUBCH PUCKOBE, Bb3HUKBAIIHA OT y1'IOTp66aTa Ha (bl/IHaHCOBI/I HHCTPYMCHTH.

XII. JOOThJHUTEJHA UHOOPMAIUA 11O PAA3EJL IVA OT NPHJIOXEHHE Ne 10
HA HAPEJABA Ne 2 HA KOH

1. Hudopmanus, gageHa B CTOHHOCTHO H KOJHYECTBEHO H3PaXeHHE OTHOCHO
OCHOBHHUTE KATErOPHH CTOKH, MPOAYKTH H/MJIH TPEAOCTABEHH YCIYyIrH, ¢ II0COYBaHE Ha
TeXHHs A1 B NPHXOAUTE OT NMPoJaX0H HA eMHTEHTAa KATO HSAJI0 H NMPOMEHHTE, HACTHLIM/IH
npe3 0T4YeTHATA (PUHAHCOBA FOAUHA

Aunrtepko AJl He OCBILlECTBsIBa IIpsKa IPOM3BOJCTBEHA AEeHHOCT. IIpom3BoicTBeHaTa AEHHOCT ce
H3BBPILBA OT ABIIEPHUTE JIPYKECTBA HA EMHTEHTA.

2. HHpopmanmuss OTHOCHO NIPHUXOAHMTE, Ppa3Npede]eHH IO OTACIHHTE KaTEeropHH
AeHOCTH, BHTPEMHH M BBHIIHH MNa3apH, KAKTO H HHPOpPMANHA 32 H3TOYHMIHTE 32
cHabasiBaHe ¢ MaTepuHa/M, Heo0XOMMMH 32 MPOH3BOACTBOTO HA CTOKH HJH
NpeJOoCTABAHETO HA YCJIYTH ¢ OTpPa3siBaHe Ha CTENEeHTA HA 3aBHCHMMOCT IO OTHOIIEHHE HA
BCEKH OTIeJIeH MPOoJaBa4 WIH KyImyBa4/moTpeduTes, KaTo B CJOy4ail, Y€ OTHOCHTEIHHUAT AAJ
HAa HAKOH oT TAX HaAXBBLPJd 10 HA ¢TO OT pa3XoAuTe WM NPHXOJHTE OT NMPOAAXKOH, ce
npexocTaBs MHPOpPMANMA 32 BCSKO JIMIE NMOOTIETHO, 32 HerOBHA A B NpojaxduTe HIH
NMOKYNKHTE H BPb3KHTE My ¢ eMHTEHTA:

Hudopmanus, OTHOCHO IPUXOUTE, PA3NpPe/ICICHU 110 OCHOBHU KaTeropuu AEHHOCTH

lopuiueH noxnan 3a aeftHocrra 3a 2016 r. Crp.34 oT 46
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1IPUXO/AH

d

A. [IpHX0aH OT AeHHOCTTa

1. HeTHU NPHUXOAHM OT NpoAax6u Ha:

0O6wo 3a rpyna l:

1. [Ipuxoau 0T PUHAHCUPAHUSA

-3.45%

27.63%

1. IpoayKuHs 0 0% 0 0% 0
2. CTOKH 0 0% 0 0% 0
3. Ycayru 1052 -9.70% 950 -38% 590
4. Ip 196 30.10% 255 10.59% 282

B T.4. OT IIPABUTEJCTBOTO

O6mo 3a rpyna ll:

I[l. PuHaHCOBHM NpUXOAHU

1. [IpUX0AH OT JIUXBH 0 0% 0 0% 0
2. [lpuxoay OT AUBHUAEHTH 696 0% 680 0% 600
3. [1oN10KUTETHY PAa3JIUKY OT OIepPaLHH C 0 0% 0 0% 0
bHUHAHCOBH AKTHBU U HHCTPYMEHTU

4. TloNOXUTETHH Pa3JIUKH OT NPOMSsIHA Ha 0 100% 2 -100% 0
BaJYTHH KYpPCOBe

5. dpyru 0 0% 0 0% 0

06wmo 3a rpyna lll: -2.01% : -12.02%

b. 06mmo npnxoamn ot gernoctra (I + 11 + HI):

-2.93% -21.99%

Ksm 31.12.2016 r. Antepko A/l oTunTa Ha WHAMBHIyalHa 6a3a HETHH NPHMXOJM OT NMPOJaxOH B
pasMep Ha 8§72 XHJI. JIB., KOETO MIPEACTABIISIBA TIOHKEHUE OT 27,63 % CIpsiMO HETHUTE NPUXOIH OT
IPOJAXKOU Ha JPYXKECTBOTO HA MHAWBUAYyanHa Oa3a kbM 31.12.2015 r., kouto ca Ha croiHocT 1 205
XWJL. JIB.

O6u1o MpUXOAUTE OT AefHOCTTa Ha ApYy)ecTBOTO 3a 2016 . mocTHrat B pasmep Ha 1 472 xun. 1B u
ce nmoHmxaear ¢ 21.99 % copamo 2015 roauna.

Karo xommuaroso apyxkectso AJITEPKO AJl oTuura nOpuxoay OT OUBUACHTH OT JABIUEPHH
apyxectBa kbM 30,12.2016 r. B pasmep Ha 600 Xwil. JIB., CIPSMO OTYETCHUTE IPE3 IPEAXOIHUA
OTYETEH MEPUO]T IPUXOIW OT AUBHIEHTH B pa3mep Ha 680 xuil. 1iB.

3. Undpopmanus 3a CKJIHYEHH CHINECTBEHH C/IeIKH

ITpe3 2016 r. Antepko AJ] He ¢ CKJIIOUBANIO CBHIIECTBEHH CIENIKH 10 cMHChiIa Ha Hapenba 2 Ha
KOH.

4. WUndopMamust OTHOCHO CIEJKHTE, CKJIKYEHH MEXKIY €eMHTEHTA M CBbP3aHH
JIMI[A, Tpe3 OTYETHUSI NMEPHO/, NMPEeNJI0XKEeHHs 32 CKIIYBAHEe Ha TAaKHBA CIEJIKH, KAKTO H
CAeJKH, KOHTO ¢a H3BBH 00MYAliHATA MY [JeHHOCT HJIH CBHIIECTBEHO C€ OTKJOHABAT OT
Na3apHATE YCJOBHS, N0 KOUTO €MHTEHTHT HJIH HEroBO ABbINEPHO APYXKECTBO € CTpaHa ¢
MOCOYBAHE HA CTOMHOCTTA HA CHEJIKHTE, XapaKTepa Ha CBbP3aHOCTTA H BCSIKA HHPOPMALHS,
He00X0HMAa 32 OlIeHKA HA Bb3eiicTBHETO BLPXY PHHAHCOBOTO CHCTOSTHHE HA EMHTEHTA

[lpes 2016 r. Antepko AJ] He e CKIIOUBAIO TOJIEMHU CACIKH ChC CBBpP3aHH JIHIA, HUTO €
TOJTY4YaBaJIO YUIH MPABUJIO IPEJUIOKEHHUE 33 TAaKUBa CHACIKHU.

I{py)KeCTBOTO HC € CKJIIOYBAJIO CACJIKH CBC CBBP3aHH JIMIA, KOUTO Ca H3BBH obunyaiiHaTa MYy
JEeMHOCT HJIM CBIIECTBEHO C€ OTKJIOHSABAT OT nasapHuTE YCJIOBHL.

[oaniieH noknan 3a geiiHocTtTa 3a 2016 T. Crp.35 ot 46
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BeHuky CHENKM ChC CBBP3aHH JHIl@ ca moadopHo omucaHd B marotBeHus no MCC oxutupan
rOJUIICH (GUHAHCOB OTYET.

5. Undopmanmusa 3a CchOMTHS H NOKA3aTeJlH ¢ HeOOH4YaeH 3a €MHTEHTa Xapakrep,
HMAaIl¥ CHINECTBEHO BJIHSIHME BBPXY AeHHOCTTa My M PEaJH3HPAHHTE OT HEro IPHUXOIH H
H3BBPIIEHH PA3X0/JH; OlleHKA HA BIUSHHETO HM BbPXY pe3yJTATHTE Npe3 TeKyaTa roaquHa

ITpe3 2016 r. no oTHomenre Ha Antepko AJl He ca Owin Hanuie CHOUTHS MM MOKas3aTelau C
HeoOHYaeH 3a EMUTEHTA XapaKTep

6. Undopmanusg 3a caejiky, BoJeHH H3BLHOAIAHCOBO - XapaKTep H OH3Hec L€, IOCOYBaHe
(pHHAHCOBOTO BH3/CHCTBHE HA CIEJKHTE BbPXY JAeHHOCTTa, AKO PHCKBT H IOJ3HTE OT TE3H
CHeJIKH €a CHIIECTBEHH 33 €MHTEHTA W AaK0 pa3KpHMBaHeTO HAa Ta3H HHopManu# e
ChIECTBEHO 32 OLIEHKATA HA GHHAHCOBOTO CHCTOAHHE HA EMHTEHTA

[Tpe3 2016 1. IpyXeCTBOTO HAMA CAENIKH, KOUTO Ca BOJCHU U3BBHOAIAHCOBO.

7. ndopmauus 3a AAN0BH YYACTHS HA EMHTEHTAa, 32 OCHOBHHTE MY HHBECTHIIHH
B CTPAHATa U B Yy’k0HHa (B ICHHH KHHKAa, PHHAHCOBH HHCTPYMEHTH, HEMATEPHATHH AKTHBH
H HEJABHKHMH HMOTH), KaKTO H HHBECTHIMHTE B /JSJIOBH I€HHH KHH)KA HM3BBH HEroBara
rpyna npeJipHsATHA 10 CMHCHJIa Ha 3aK0HA 32 CYE€TOBOJACTBOTO M H3TOYHHIMTE/HAYHHHTE Ha
¢punancupane

KsM 31.12.2016 r. uxoHOMHYeckara rpyna Ha Antepko A/l /] € cbcTaBeHa OT ClIeIHUTE IBILEPHU
Jpy>XeCTBa:

e 100% ot xanuTtana Ha TepaBoiic AJl;

o 99.98% ot xanutana Ha Tepa komionukeiursHC AJl, brnrapus;

e 100% xanutana Ha Tepa xomionukeimreae JIOOEJI, Makenonus;

o 100% ot xanuTaia Ha Allterco PTE Ltd., Cunramnyp;

e 100% ot xanurana Ha Tepakom PO C.p.n, PymbHuS.

e 67% ot kanutana Ha Antepko ®unanc OO/]

e 100% ot xanurana Ha Anrepko Podorukc EOO/I, bearapus

e 100% ot xamuTana Ha Allterco SDN Ltd., Manaiizus

e 49% ot xanutana Ha Allterco Ltd., Taimang

o 100% ot xanuTaia Ha Anrepneit EOO/I, bsarapus

Upes cBOUTE ABLIEPHH ApPYKeCTBa “ANTepKo” AII KOHTPOJMPA HENPSIKO:
e 67% oT kanuTana Ha Global Teracomm Inc., CAIL] upe3 Tepa KomronukemsHae A/

e 0.02% ot xanuTana Ha Tepa KomronukeimsHe AJl upe3 Tepasoiic EAJ]

8. I/IHd)opmamm OTHOCHO CKIIIOYCHHUTE oT CMHTCHTA, oT HETroBO AbIIECPHO
APYXKECTBO HJIH JPYXKECTBO Mai‘nca, B KA4€CTBOTO UM HA 3a¢MONOIy4YaTE/IH, A0TOBOPH 3a 3a€M
¢ IMOCOYBAHE Ha YC/JIOBHATA MO THAX, BKIKNYHTECJIHO HaA Rpai‘mn're CPOKOB€ 3a M3IlIalaHe,
KaKTO H nﬂ(l)opmamm 3a MPEeAOCTABCHH rapaHIHH H NNOEMaHe HA 3a0bJKCHUA

JlpyecTBOTO IOJIy4aBa ACHO3UTH HAa MApHYHH CPEICTBa OT JBIIEPHUTE CH JApyxecTBa. Canmoro

Fomuinen moxiap 3a neitHoctta 3a 2016 . Cr1p.36 ot 46
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Ha MOJIy4eHuTe neno3utu KeM 31.12.2016 roguna e 1 220 xunanu nea. Hauucnenure pasxoau 3a
JIMXBH II0 Te3H Aerno3uTi keM 31.12.2016 r. ca Ha cToiiHocT 41 Xunsiau JieBa.

Jleno3uTH, NOTy4YeHH OT AbmepHuTe HA AnTepko A/l npyxecrBa npe3 2016 r.

Tabauma Ne 17
Tepa koMOHHKEHBHC A ] 199 Hsama
Tepasotic EAJ] 1021 HsIMa

9. I/IH(I)OpMaIlHﬂ OTHOCHO CKIIHYCHHTE oT €MHTEHTA, oT HEroBoO ABIIECPHO
APYXKECTBO HJIH IPYXKECTBO Mai—‘ma, B Ka4Y€CTBOTO HM HaA 3a€MO0/IaTE/JIH, AOrOBOPH 32 3a€M,
BKJ/JIIOYHTE/IHO MPEAOCTABAHE HA rapaHIHH OT BCAKAKBB BH/IA, B TOBA YHCJ0 HA CBBP3aHH
JHIA, ¢ TIOCOYBAHE HA KOHKPETHHTE YCJI0OBHSA II0 THX, BKIKNYHTC/JIHO HA Kpai‘umTe CpPpOKOBE€ 32
IVIAIMAHE, X 1€JITa, 32 KOATO €A onmn OTITyCHATH

JbmiepauTte apyxectBa Ha Antepko AJl ca mpegocTaBUIM JEMO3UTH Ha EMUTEHTA KaToO CAJIIOTO Ha
nosrydeHuTe Jeno3utd KbM 31.12.2016 roguna ¢ 1 220 xunsau neBa. Hauncnenure pasxomu 3a
JIMXBH 110 Te3H Aeno3utd KeM 31.12.2016 1. ca Ha cToffHOCT 41 XU/ JieBa.

AJITepKO AI[ HE € CKIIIOYBAJIO JOTOBOPH 34 3a€M B KAYECTBOTO MY Ha 3a€MOJaTCIl.

10. Hndopmamma 3a H3MOA3BAHETO HAa CpeACTBATa OT MH3BbPIIEHA HOBAa €MHCHA
LIeHHH KHHXKA pe3 0OTYETHHSA NepHo

IIpes 2016 r. npyxecTBOTO € u3ajI0 HoBa eMUcHs leHHH kHrka 1 500 000 moumenHu Ge3HaATHIHH
aKIIM¥ C IIpaBO Ha rjac ¢ HOMHHAJIHA CTOMHOCT 1 JIB. BcAKa €JHA H €MHCHOHHA CTOMHOT 1.45 nB.
IIpH YCIIOBUATA Ha TbPBUYHO MYOJIUYHO MpeasiaraHe.

HaGpanuTte ype3 eMucHsaTa IapuYHA CPENCTBA ca B pasMep Ha 2 175 xui. nB. kpM Kpas Ha 2016
roJiiHa ca pa3XoJBaHW YaCTUYHO 3a YBEJIHYeHHe Ha kanuTana Ha Ajirepko PoGotuke EOO/J] ¢ 1
499 xun. nB.

11. AHamu3 Ha CHOTHONIEHHETO MeXIYy TMOCTHIHATHTEe (HHAHCOBH Ppe3yJITaTH,
oTpa3’eHH BbB (HHAHCOBHMA OTYeT 3a (HHAHCOBATA TOJHHA, M NO-PaHO NYy(JHKYBaHH
MPOTrHO3H 32 Te3H pe3yJITaTH

Antepko AJl He € myOIUKyBaJIO MTPOTHO3M 3a (HHAHCOBUTE CH PE3YJITaTH HA MHIUBHAyaTHa Gasa
3a otuetHara 2016 1.

JpyXecTBOTO € MpeJCTAaBHIIO KAaTO 4acT OT IIPOCHEKTa 3a MHPBHYHO HYOJIIMYHO MpeiaraHe
IIPOTHO3EH OOUTHPAH KOHCOJTUAMPAH OTUET 3a BceoOmus noxox 3a nepuoaa 2016 — 2020 r. Ananus
OTHOCHO CBOTHOIIEHHETO MEXJy INOCTUTHATHUTE pe3ysiaTh W IMyOJIMKyBaHHTE MPOTHO3U Ie Oblie
IIPEJICTaBEH B TOAMIIHUS KOHCOIUIUpaH goxian Ha CJI.

12. AHanu3 ¥ OIeHKA HAa MNOJHTHKATA OTHOCHO YNPABJEHHETO HA (PHHAHCOBHTE
pecypcH ¢ TI0COYBaHe HA Bb3MOMXKHOCTHTe 3a o00CTy:KBaHe Ha 3aab/UKEHHATA,
€BEeHTYAJIHHTE 3alljlaxXH H MEPKH, KOHTO E€MHTEHTHLT € IMpeanpHe] HJIH IpeIcToH [ga
NnpeAripHeMe ¢ orJie]l OTCTPAHABAHETO HM

I'opumen goxnan 3a aeitHocTtra 33 2016 T, Crp.37 or 46
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Antepko AJl OoCbUIECTBSBAa ONEpaTHBHATA CH JEHHOCT, KAaTO YIPaBJICHHETO HAa (HHAHCOBHUTE

pecypcd € MOAYMHEHO H3KIIOYMTENTHO Ha CTPYKTYPHPAHETO Ha TaKaBa KallUTaJoBa CTPYKTYpa,

KOSATO J1a ITO3BOJIH Jla C€ KOMOMHMPAT [T0-HUCKUS PUCK Ha HHHAHCHPAHETO ChC COOCTBEHM CPEACTBA

C MO-BHCOKaTa €()eKTHBHOCT M I'bBKABOCT Ha MAapHYHUSA IOTOK IIPH YCIOBUATA Ha IBJITOBOTO

(uHaHCUpaHEe, KaTO BHB BCEKH €JMH MOMEHT Jja MOXE J1a C€ IpPEeMHUHE OT €AMH KBM APYT BH]
¢buHaHCUpaHE C OrJIe] Ha KOHKPETHHUTE HY I Ha KOMIIAHMATA.

13. Ouenka Ha BB3MOXKHOCTHTE 3a peajH3alisi HAa HHBECTHUHOHHH HaMEpPEHHH
¢ MOCOYBAaHEe HA pa3Mepa HA pa3noJjiaraeMHUTe CpPeACTBa H OTPa3fABaHE HA BH3MOXKHHTE
NMPOMEHH B CTPYKTYpaTa Ha GHHAHCHPaHe HA Ta3H ACHHOCT

JIpy>XeCTBOTO ITaHHpa Ja U3BBPIIH HHBecTAIMH Tpe3 2017 I. TUPEKTHO WK 4Ype3 ABLIEPHUTE CH
Jpy>KecTBa, Ha 00I11a cToiHOCT 1 685 XUJ1. JIB. B CIIEAHUTE HAIIPABJICHHUS:

- VBenuueHue Ha KanuTalia Ha JbIIepHOTO apyxecTBo B Tainana Ha croiiHoct 20 481 neBa

- Buenpssane Ha ERP cucrema B Tepa xomionuke#mrsHe AJ] Ha crofiHoct 398 000 nea. 3a gacT
OT HHBECTHIUATA I Ce TOJI3Ba (PUHAHCHpaHe 1o eBpoleiickute nporpamu. LlenTa € Ha cieaBai
eTal CHUCTEMaTa 3a YIpaBJICHWE Ha pecypcuTe Ja ObJe BHEeApeHa BBB BCHYKH IPYXKECTBA OT
rpymnara.

- YCBBBpIIEHCTBaHE M JONBJIHUTEIHH pa3paboTkd CBbp3aHu ¢ Oe3xuuHo pene  Shelly.
HuBecTunmaTa e € Ha CTOHOCT OT 1 266 211 neBa, KaTo 3a 4acT OT MHBECTHIMATA ILIE CE TOJI3BA
(buHaHCHpaHe 0 EBPOIIEHCKUTE IIPOTPaMHU.

@HHchnpaHeTo Ha HHBECTHIHOHHATa IporpaMa me ¢ U3BBPIIN ChC cOOCTBEHU H MMPUBJICUCHA
CpeacTna.

14. UadopManus 3a HACTHIIMIH NPOMEHH NpPe3 OTYETHHA MEPHOA B OCHOBHHTE NPHHIHIIA 32
ynpaB/jieHHe HA €MHTEHTA H HA HEroBaTa rpyna NpeIlpuUsTHA N0 CMHCBJA HAa 3aKoHAa 3a
C4eTOBOJCTBOTO

[Ipe3 2016 r. He ca HACTHIWIM IPOMEHH B OCHOBHUTE IIPHHIUIIA 32 YIIPABJICHHE HA EMHUTEHTA U Ha
HEeroBaTa rpymna InpernpusITHs.

15. Undopmanus 3a OCHOBHHTE XaPAKTEPHCTUKH HA NPHJIATAHHTE 0T EMHTEHTAa B mpolleca
HA HM3rOTBSHEe HA (PMHAHCOBHTE OTYETH CHCTeMAa 33 BbTpPEIIeH KOHTPOJ H CHCTeMa 3a
ynpasJieHHE HA PHCKOBeE

OﬁIIIO OIMHCAHHEC HA CUCTEMATA 32 BLTPCIICH KOHTPOJI M YIIPABJE€HHE HA PHCKA

B npyxecTBOTO yHKIIMOHMpA CHCTEMA 32 BHTPEIeH KOHTPOJI U YIIpaBJIeHHE Ha PHCKa/cucTeMara/,
KOSATO rapaHTupa €GeKTHBHOTO (PYHKIIMOHHUpaHE HA CUCTEMHUTE 3a OTYETHOCT M Pa3sKpHBAHE Ha
uHpopmarusg. Cucremara e U3rpajieHa ¥ QyHKIIMOHHPA U ¢ OTJIe]] MACHTHUIUPaHE HA PUCKOBETE,
CHITBTCTBAIM JCHHOCTTA Ha JPYXECTBOTO M MOJNOMAaraHe TAXHOTO €(EKTUBHO YIpaBJICHHE.
CbBeThT Ha TUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT M POJIS 110 OTHOIIEHHE HA M3rpaXKaHe Ha
cucTeMaTa 3a BBhTpEIIEH KOHTPOJI ¥ yIpaBleHHe Ha prucka. Toll M3IIbIHABA KAaKTO yIpaBlisiBalla U
Hacoy4Bama QyHKIUs, Taka ¥ TEKyIll MOHUTOPHHT.

TCKyII.II/IHT MOHUTOPHHI' OT KOPIIOPATUBHOTO PBKOBOJACTBO c€ CbCTOU B OHCHABAHC, Oalik
CHUCTEMATa € IIoAXOoIsdIla BCE OIIE 3a JAPYXECTBOTO B YCIOBHUATA Ha NPOMCHCHA CpCla, Aalln
JeHcTBA KakKTO Ce€ O4YakBa W JaIk CE ajamntypa IM[NEPUOIUYIHO KBM IIPOMCHEHUTE YCIIOBHS.
OncHsBaHeTo HA I/I36paHI/I 06JIaCTI/I, H3BBPIIBAHO B TO3W KOHTEKCT KaTO OTIrOBOPHOCT Ha BHCIIHS
MCHHPKMBHT CC C’LO6pa351Ba C MPHOPHUTETHUTE HA KOMITaHHUATA. OueHsaBaHETO CHIIO € Chpa3sMEpPHO C
XapaKTCPUCTUKHUTE HA KOMIIaHUATA U BIIMAHUCTO Ha I/IJIeHTI/I(i)I/II_II/IpaHI/ITe PHUCKOBE.
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CBBETHT HA AAPEKTOPUTE CIICAH OTHOCHO OCHOBHHUTE XapaKTCPUCTHUKH H 0cO0EHOCTH Ha CHCTEMATa
U OTHOCHO KJ/IIOYWOBH BBIIPOCH, BKIIHOYHUTEIIHO OTHOCHO YCTAHOBCHUTC OCHOBHHM HHIOHMIACHTH H
CHLOTBETHO MPUETUTE HUJIA NPUITOXKEHN KOPCKTHBHHU JeHCTBHA.

KoutpoJsna cpena

KonTponHnara cpeaa BkimoyBa GyHKIMUTE 32 OO0 YNpaBieHUE M PHKOBOJAHHUTE TaKUBA, KAaKTO U
OTHOILIEHHETO, NHPOPMUPAHOCTTA U AEUCTBUATA Ha KOPIOPAaTUBHOTO PBKOBOACTBO, OTTOBOPHO 3a
YIPaBJIEHUETO B IMUPOK CMHUCHI H OTTOBOPHOTO YIIPABJIEHHE IIO0 OTHOIIEHWE Ha BBTPEIIHUS
KOHTPOJL

® AHraXXMMeHT 32 KOMIIETEHTHOCT. CBbBETHT Ha JUPCKTOPUTE Ha APYXKCCTBOTO M JIMLAaTa
aHTaXHpaHH! € Iporeca Ha BTPCIICH KOHTPOJ U YIIPABJICHUEC Ha PUCKA IIPUTEXaBaT HCO6XOIII/IMI/ITC
IIO3HaHUATa 1 YMCHHUATA, HCO6XOIII/IMI/I 34 U3IBJIHCHUEC Ha 3aJa49UTE€, KOUTO U3UCKBA IIporcca, KOUTO
ONIpCACHAT JUIBKHOCTHATA XaPAKTCPUCTHKA HA JAJCHO JIMIIE. H30BIHUTEHUTE WICHOBE HA CZ[ Ha
APYXKECTBOTO CJICAAT HHBara Ha KOMIICTCHTHOCT 3a KOHKPETHH pa6OTHI/I MCCTa 1 HAYHUHHUTC, IIO
KOUTO TC3U HUBA CC IPCBPHIIAT B U3UCKBAHHU PCKBHU3UTH 3a YMCHUS U IIO3HAHHUA.

° YyacrHe Ha JMIaTa, HATOBapeHH ¢ 00mo ymnpasieHHe. Cb3HAHHMETO 3a KOHTPOJ B
JpYX€ECTBOTO C€ BiHse B 3HAYUTEIHA CTEINEH OT JIMIAaTa, HAaToBapeHH C OOIIO yIpaBicHHE, a
uMmeHHo CbBera Ha aupexropure. OtropopHocTuTe Ha wieHoBeTe Ha CJ] ca ypeneHu B YcraBa Ha
JpPYXECTBOTO U JAOTOBOPUTE 3a ymparieHue. JlonbaaurenHno WinwnuutenHure wieHose Ha C/] ca
HAaTOBApEHH M C HAJ30p BBPXY MPOEKTHPAHETO Ha Mojena M eheKTHBHOTO (pyHKIMOHMpaHE Ha
IPOLEAYPUTE 3a IpPEAYNPEKACHHE M TNPOLECH 3a Iperies Ha e(QEeKTHBHOCTTA Ha BBTPCIIHUS
KOHTPOJI Ha IPY>KECTBOTO.

o ®unocopuss U onepaTMBeH CTHJI Ha PHKOBOACTBOTO. Duimocodusira M ONEPATUBHUST
CTHJI Ha PBKOBOJICTBOTO OOXBAILAT IIKPOKA raMa XapakTepucTuku. Harnacute Ha wieHoBere Ha CJ]
U TEXHHUTE JEHCTBHS BbB Bpb3Ka ¢ (HHAHCOBOTO OTYUTAHE C€ IPOSIBIT Upe3 KOHCEPBATUBHUS 300D
U3MEXIY HAIMYHUTE aJTCPHATUBHU CUCTOBOIHYU MPUHIUIIY,

o OpraHm3anmoHHa CTPYKTypa. YCTAaHOBSIBAHETO Ha IIOAXO[SIIA OpraHU3al[MOHHA
CTPYKTypa BKJIIOYBA B3€MaH€ II0J] BHUMaHHE HAa OCHOBHUTE 001acTM Ha IPaBOMOIIMS U
OTTOBOPHOCTH M HOAXOJMAIIUTE HepapXWyHN HHBAa Ha OTYETHOCT M JOKjaaBaHe. CBBETHT Ha
JIUPEKTOpUTE INpElEHsIBa YMECTHOCTTA HAa OpPraHM3allMOHHATa CTPYKTypa Ha JPYXECTBOTO, KaTo
cbo0Opa3sBa Ta3u CTPYKTypa ¢ pa3Mepa U Xxapakrepa Ha AEHHOCTUTE Ha APYKECTBOTO.

@ Bb3narane Ha MpaBoMoImud H OTTOBOPHOCTH. HpI/I BB3JIAaraneTO Ha IIPaABOMOIIUSA H
OTIOBOPHOCTH Ha OCTAHAJIUTC CIIYXXHUTCIIU B JPYXKCCTBOTO C€ OTUHTAT IIPHUIIOXKHUMUTE 3a CCKTOpa
OousHec ITPAKTUKH, TTIO3HAHUA U OIIUT Ha CIYKHUTCIIHUTE U HAJTHYHUTE B IPYKCCTBOTO PECCYPCH.

o IlonuTHKAa W NMPAaKTHKA, CBHP3aHH ¢ YOBEMIKNTE pecypcH. [lomuTukara U mpaxTukara,
CBBP3aHU C YOBEIIKUTE PECYPCH, YECTO MOKa3BaT BaXKHU BHIPOCH BB BPB3Ka ChC CH3HAHHETO 32
KOHTpoJ Ha npyxectBoro. Ilpm mombopa Ha mepconan Hanbaaurtennure wieHose Ha CJ[ ce
boxycupar BbpXy 00pa3oBaTe/IHUS 1IEH3, IPEAUIICH MpodecuoHalleH ONUT, MUHAIU OCTHXECHUS U
J0Ka3aTesICTBa 3a MOYTEHOCT W €THYHO noBeseHne. [1o To3u HauuH ce u3pa3sBa U aHTaXKUPAHOCTTa
Ha KOPIIOPAaTHBHOTO PHKOBOACTBO Ja Ha3HAYaBa KOMIIETEHTHU U HAJIEXKIHH CIIy)KUTEIIH.

Hpouec 34 OLICHKA HA PHCKOBETE HA ley)KeCTBOTO

[IpoliechT Ha OLIEHKA Ha PHUCKa OT CTpaHa Ha KOPIOPAaTHBHOTO PBKOBOACTBO IPEACTaBIsABa Oa3zaTa
3a HauWHa, 0 KoiTo CHBETHT Ha AMPEKTOPUTE HA JPYXECTBOTO ONpPENENsi PHCKOBETE, KOUTO
creziBa 1a Ob/1aT ypaBsaBaHH.
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CBBETBT Ha AUPEKTOPUTE Ha APYKECTBOTO UACHTU(PHIHPA CIIEIHHUTE BUIOBE PUCK, OTHOCHMH KBHM
JlpyxecTBOTO M HeroBaTa JA€HHOCT: OOmM (CHCTEMaTU4YHH) M CHEIUPUIHK (HECHCTEMATHYHH)
PHUCKOBeE.

CucreMaTHYHHTE PHUCKOBE Ca CBBP3aHH C MakKpocpelaTa, B KOSTO IPYKECTBOTO (PYHKIHOHHUPA,
IIOpajJiM KOETO B IIOBEYETO CIIy4aH ChIIUTE HE MOUIEXKAT Ha YIIPABJICHHE OT CTPaHa Ha PHKOBOIHUS
EKHII.

Hecucrtematnyny pHUCKOBE ca HpPSKO OTHOCHMH KBM JIeHHOCTTA Ha JIpYy>X€CTBOTO H 3aBUCAT
IPEIMMHO OT KOPIOPAaTUBHOTO PBKOBOJACTBO. 3a TIXHOTO MHHHMHM3UpPaHE C€ pa3uyMTa Ha
NOBHIaBaHE €(PEKTUBHOCTTA OT BBHTPEIIHO-QUPMEHOTO IUIAHMpPAHE M MPOTHO3HUPAHE, KOETO
OCHTYpsIBa BB3MOXKHOCTH 3a IIPEOAOJISIBAHE HA €BEHTYaJTHU HETaTUBHU MOCIEIUIN OT HACTBITHIIO
PHCKOBO chOUTHE.

O6muAT naaH Ha PHKOBOACTBOTO Ha JIpyXeCTBOTO 3a ympaBJieHHe Ha pucka ce GoKycupa BbpXy
HETIPEBUAUMOCTTA HAa (PMHAHCOBHTE MAa3aph U Ce CTPEMH Jia CBeJIC 10 MUHUMYM ITOTEHITHAIHOTO
OTPHLIATENIHO BB3JeHCTBIE BEPXY GUHAHCOBOTO CHCTOSTHHE Ha J[pyKeCcTBOTO.

Bcekn ot PHUCKOBETE, CBBP3aHU C [ObpXKaBaTa — IIOJIMTHYCCKH, HMKOHOMHYCCKH, KpPCIOHTEH,
I/IH(bJIaI_II/IOHeH, BAJIyTCH — HMa CaMOCTOATCIHO 3HA4YEHHE, HO obmoro uM PA3rICKIaAHC H
B3aHMOJICHCTBHETO MCXKAY TIX (bOpMI/IpaT IAJIOCTHA TIp€ACTaBa 3a OCHOBHUTE HKOHOMHYCCKH
ITOKa3aTC/id, I1a3apHUTE YCJIOBUS, KOHKYPEHTHHUTC YCJIOBHA B CTpaHaTa, B KOATO CBHOTBECTHOTO
APYXKECTBO OCHIICCTBABA CBOsITA JEeHHOCT.

IMogpo6bHo ommcanme Ha pHCKOBEeTE, XapakTepHH 3a naednocrra Ha ,L,AJITEPKO” AJl, e
npeacrasedo B pasgen OCHOBHHM PUCKOBE, IIPEJJ] KOHWTO E U3IIPABEHO
JAPYXECTBOTO ot HacTogmus N0OKIaAa 3a JeHHOCTTA.

16. Hudopmanus 3a npomennte B CbBeTa Ha JHPEKTOPHTe HA [PYKECTBOTO IIpe3
2016 1.

Ha 18 anyapu 2016 roguna ¢ pemenne Ha 06moto crbpanue Ha Antepko AJl ChCTaBBT Ha CHBETA
Ha JUPEKTOPUTE € YBEIUYEH OT 3 Ha 5 wieHa, BOUCAHO B ThProBckus PerucTsp mpu ATEHIHS 110
BrucBanuTa Ha 02.02.2016 r. mog Ne 20160202102153.

K®m 31.12.2016 r. unenoBe Ha chBeTa Ha JUPEKTOPHUTE CAa:
e Jlumutsp CTosiHOB JIMMUTPOB;

e Csernun Wnuer Tonopos;

e Buxrop ['eoprues Atanacos;
e Huxonaii AurenoB MapTHHOB;
e Pamko Kocros KocToB.

17. Mndopmanus 3a pa3Mepa Ha Bb3HATPAXKICHHATA, HATPAAMTE H/HJIM MOJI3HTE HA BCEKH OT
4yjieHoBeTe Ha ChBeTa Ha JHPEKTOPHTE 3a OTYeTHATa (HHAHCOBA IOJHHA, W3IIATEHH OT
€MHTEHTAa H HErOBH JbINEPHH JAPY:KecTBAa, He3ABHCHMO OT TOBA, JaJIH ca OHJIH BKJIIOYEHH B
pPa3xoAuTe HAa EMHTEHTA HJH NPOH3THYAT OT pasmnpeae/ieHHe HAa MevandaTa, BKIIYHTEIHO:

A) II0JTly9eHH CyMH H HelIaDUYHH Bbh3HATPaXIeHUsI

IIpez 2016 r. unenosere Ha CJI ca monydYmid MapuyHM Bb3HATPaXACHUA/OpyTO/ B pasMmep Ha
320 049.39 nB., paznpeneeHH KakTo ClIe/ABa:

e Jlumutsp CrosHoB Jlumutpos - 135 413.94 ns.
e Cgernud Miner Tomopos - 175 000.62 ..
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e Buktop ['eoprues Atanacos - 9 634.83 nB.
e Huxonait AarenoB MapTHHOB - He € IUTy4YaBajl Bb3HArpaXKACHHE
e Pamxo KoctoB KoctoB - He € monryyaBail Bb3HarpaxacHue
Ynenosere Ha CJ] He ca moyTyyaBaiii HEIApUYHH Bh3HarpaxacHus npes 2016 r..

B) YCJIOBHH HJIH Pa3sCpoOvYc¢HH BbH3HAIDAXKACHHA, BH3IHHKHAJIH IIpe3 roaguHaTra, I0pH H aKo
BbB3HATPAXKIACHHETO €€ IbJIXKH KbM IM0-KBCEH MOMCHT

Ksm 31.12.2016 r. Anrepko AJl HAMa YyCJIOBHM WM Pa3CpPOYEHH BB3HAPAKICHHUS, BH3HUKHAIH
Mpe3 TOANHATA, TOPH U aKO Bb3HArpakACHUETO CE IBJIKU KbM I10-KBCEH MOMEHT.

B) cyma, ab/1XHMA OT eMHTEHTA, HJIH HErOBH AbIIEPHH JAPYKEeCTBA 32 H3IIANAHE HA NEHCHH,
o0e3meTeHHs IPH NMEeHCHOHUPAHe WJIH JPYT'H NOJA00HH 00e3IeTeHHs.

Kem 31.12.2016 r. ApyXeCTBOTO HsAMa ABDKMMH CYMH 3a H3IUIAIaHE HA IEHCHHM, 00E3IIECTCHHS
[IpH IEHCHOHUPAHE WIH PYTd Moo0HH 00e3meTeHusl.

18. Uudopmanus 3a npuTeKABAHH OT YieHOBeTe HA ChBeTa HA JMPEKTOPHTE, IPOKYPHCTHTE
H BHCIIHSA PHKOBOJIEH ChCTAB AKIIMH HA eMUTEHTA, BKIIOYHTETHO AKIHHUTE, IPHTEKABAHH OT
BCEKH OT TAX MOOTEJHO H KATO IMPOLIEHT 0T AKIHHTE OT BCEKH KJIAC, KAKTO H IIPEAOCTABCHH
HM OT €MHTEHTA ONIHH BbLPXY HEroBH HEHHH KHWJKA - BHJ M pa3Mep HA LCHHHTE KHHXKa,
BBHPXY KOHTO ca ydpeAeHH ONIHUTE, lIeHa HA YNPa)XKHABAHEe HA ONIHHTE, IOKYIHA [IeHa, aKO0
HMa TAKaBa, H CPOK HA ONMIIHHTE

Kem 31.12.2016r. mpuTexXaBaHUTE aKIUK OoT wieHOBe Ha ChbBeTa Ha JupekTopure Ha Antepko AJl
ca:

Tab6sanna Ne 18

bpoii aknnn
Humutsp JJuMuTpoB 5791 500
CeeriiuH Tonopor 5791 500
BukTop Atanacos 1120 500
Hukonaii MaptiuHoB 0
Pamko Kocros 0

19. Audopmanusi 3a U3BECTHHTE HA JAPYXKECTBOTO JAOrOBOPEHOCTH (BKJ/IIOYHTEIHO M CJIEX
NMPUK/JIIYBaHe HA GHHAHCOBATA IOJMHA), B Pe3yJITAT HA KOUTO B ObJeIl NEPHOI MOrar jJa
HACTBIIAT POMEHH B NPUTEKABAHUSA OTHOCHTEJIEH s/ AKIIHH HJIH 00JIMTAHH OT HACTOAIH
AKIHOHEPH HJIM 00/ IMraltHoHepH

Ha JPYXECTBOTO HEC Ca U3BCCTHH OOTOBOPCHOCTH B PE3YITAT HA KOHUTO B 6'I>IICHI ne€puoa Morar aa
HACTBIIAT HNPOMEHH B IIPUTCIKABAHUA OTHOCHUTCIICH A4 aKIHHU HIIH obnmurany OT HACTOSIIH
AKIITUOHCPH.

20. HWudopmamus 3a BHCAMM CcbAeOHH, AJMHHHCTPATHBHH HJH  apOHMTPaAXKHH
NPOH3BO/JACTBA, KACACHIH 32Ib/KEHHN M/ B3eMAaHHA HAa eMHTEHTa B pasMep Hali-majxo 10
HA CTO OT COOCTBEHHA My KaIIHTAJI

Hsama Bucsimu chaeOHM, aIMAHACTPATUBHYA UIIH apOUTPaKHH IIPOU3BOJICTBA, KACACIIH 3aAbIDKEHUA
Ui B3eMaHus Ha Antepko AJl B pasmep Haii-Manko 10 Ha cTO OT COOCTBEHHS MYy KallUTall.
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21. laHHH 32 AHPEKTOpPa 32 BPBH3KH ¢ HHBECTHTOPHTE, BKJIIOYHTEIHO TejeQOoH M ajpec 3a
KOpeCHOH/IeHIU

Aennua Credpanona
ten. +359 2 9571247 e-mail: investors(@allterco.com

XIII. MPOMEHMU B IIEHATA HA AKITUUTE HA TPYKECTBOTO

[BMmKeHne Ha LieHWUTe Ha LIeHHWTE KHKKA 33 Nnepuoaa
01.12,2016-31.12.2016

25 000 3

20 000

15 000

10 000

5000

s——KonvuccTog S| |cHg

XIV. AHAJIN3 U PABSICHEHHUE HA HHO®OPMALIUATA 11O NPUIOXEHHWE Ne 11,
1. Crpykrypa Ha KanuTaja Ha [JIPYXKeCcTBOTO, BK/JIIYHTEJIHO LEHHHTE KHHXKa,
KOHTO He ca JONMyCHATH [0 ThProBHsi HAa peryjdpad ma3zap B Peny0iuxa Boarapusi miam apyra
AbPKABA YWIEHKA, ¢ I0COYBAHE HA PA3INYHHTE KJIACOBe AKIHMH, IPABATA H 3a{b/UKEHHATA, CBbP3aHH
¢ BCEKHM OT KJIACOBETE AKIIHH, K YACTTA OT 00IIHA KaNHUTAJ, KOATO ChCTABJISIBA BCEKH OT/AE/IEH KJIac

Kem 31.12.2015 r. xanutansT Ha Ajnrepko AJl ¢ B pasMep Ha CpAcOHO PETHCTPUPAHUAT KANUTAI Ha
Hpyxectsoro kbM 31.12.2016 r. e B pasmep Ha 15 000 000 (mieTHaieceT MHIIMOHA) JIEBA U € PA3IIPEACIICH B
15 000 000 (merHameceT MMIHOHA) OOMKHOBEHH INMOMMEHHU, O€3HAIMYHHM aKIMU C IIPaBO Ha Ijac H
HOMUHATHA CTOHHOCT 1 JieB Bcsika. BCHUKM aKIUyM Ha APYXKECTBOTO €a OT €IUH KJIac M BCAKA aKIMg JaBa
IIpaBo Ha eauH riac B O0moTo chOpaHue Ha aKIIMOHEPUTE, IPaBO HA AUBHUIECHT M HA JIMKBMIAIMOHEH s,
Chpa3MEpPHU ¢ HOMHHAJIHATA CTOMHOCT Ha akiuaTa. Kem 31.12.2016 r. nenuar KanuTaia Ha JIPYKECTBOTO €
perucTpupaH 3a Teprous Ha brirapcka ®onposa bopca.

JIpy>XecTBOTO He € W3[aBajlo APYrM LIEHHW KHMXKA, KOUTO HE ca JOIYCHATH 3a ThPrOBHUS Ha PETYJIHMpaH
masap B PenmyOnuka Bbarapus wnu apyra appkasa wieHka Ha EC. KeM narara Ha M3rOTBSHE Ha HACTOLIUS
JIOKYMEHT, Iisy1aTa eMuCcHs akiuu Ha Antepko AJ] ce TepryBar Ha «bDb Codusan» AL
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Kobm 31.12.2015 r. crpykrypara Ha kanutana Ha AJITEPKO A/l e cieqnara:
Tabmuua 19

LPOH HPHTEARABANN HPOLIEHT OT
AKIIMHK RATHITAIA

HAHNMEHOBAHHLE HA AKIIHOHLEP

CeernuH Togopos 5791 500 38.61 %
Humutsp JluMuETpOB 5791 500 38.61 %
Bukrop ATaHacoB 1120500 7,47 %
Jlpyru Qusn4ecKd ¥ IOpHIMYECKH JTHLIA 2296 500 15,31 %

2. OrpaHHYeHHsi BBPXYy IPeXBHPJSAHETO HA IeHHHTe KHMXKA, KaTO OrpaHM4YCHHS
3a NPHTEKABAHET0 HA IEHHH KHHKA WJIM Heo0X0OHMOCT OT IOJydYaBaHe Ha O0J00peHHe oT
APYKeCTBOTO WJIH APYT AKIHOHeP

Bceuuky akimMd Ha JPYXXECTBOTO C€ MPEXBBPIAT CBOOOAHO, Oe3 OrpaHMYEHHs, IpPH CIIa3BaHE Ha
pasmopen0OnTe Ha AEHCTBALIOTO OBJIrapcKO 3aKOHOAATENCTBO. IIpEXBBPIAHETO HA AKIMH, H3[aBaHH OT
JpYKECTBOTO UMa JICHCTBIE OT MOMEHTA Ha BIIMCBAHE Ha cJeKaTa B perucThpa Ha LlenTpanen nenosurap,
KOMTO W3/aBa JOKYMEHT, YIOCTOBEPSBAII TpaBaTa BbpXy TE3W akIWy. 3a NIpuAoOHUBaHE U IPUTEXaBaHE HA
aKIMK OT KalKTajla Ha JAPYKECTBOTO HE € HeoOXOAMMO MOJy4aBaHE Ha OJOOPEHHE OT APYKECTBOTO HIIH
JIpYyT aKIHOHEP.

Crnensa ma ce uMa npensuj, de 30.11.2016 r. akumonepure Jumursp Jdumurpos, Ceemiun Tomopos,
BuxTop Artanacos, Cetosap Mime, Mupue AraHacoBckd u ATaHac MapHHOB, npuTexasamu o6mo 13
140 000 (TpuHAameceT MUIHOHA CTO M YETHPHIECET XWISIU) akuuu oT kanurana Ha ,,AJITEPKO* AJl, ca
ckmrounii JIoroBop NMOMEXIY CHU W B IOJ3a Ha JPY)KECTBOTO, C KOWTO C€ 3aabjDKaBaT Ja HE ce
PasopexaaT ¢ MPUTSKABAHATE OT TAX aKUHUU 3a CPOK OT 3 (Tpu) roauHu, cumrano ot 01.12.2016 r.
BnokupaneTo Ha mocodyeHust Opoii aKkIMK € BIUCBAHO B LleHTpalieH aeno3urap

3. Hudopmauuss OTHOCHO NPHAKOTO M HENpPSIKOTO NPHTEKaBaHe Ha 5 Ha CTO HJIH
moBedYe OT MpaBaTa Ha IJac B 00mMoOTO chbOpaHHe Ha APYXeCTBOTO, BK/JIIYHTENHO JaHHH 32
AKI[HOHEPHTE, pa3Mepa HA AAJIOBOTO HM y4acTHe M HAYHHA, 10 KOHTO ce NPHTEKABAT AKUHHT

Wudopmanus 0OTHOCHO MPSIKOTO ¥ HEMPAKOTO [IPATEKABaHE HA 5 Ha CTO MJIM [IOBEYE OT IpaBaTa Ha Iac B
o6moro chOpaHue Ha APYKecTBOTO e npeacTaBena B Tabmuma 19.  JlpyecTBOTO HAMA JAPYTH aKIIMOHEPH,
KOMTO NPSKO KK HETPSKO MPUTEXABAT 5 Ha CTO MK MOBEYE OT 5 Ha CTO OT IIpaBaTa Ha Iac B 00LIOTO
crOpanue.

4, I[amm 3a AKIHOHEPHTE CHC CHCNHAJHH KOHTPOJHH TIIpaBa H OMNHCAHHE Ha
TE3H MpaBa

Antepko AJl HIMa aKIIHOHEPH ChC CIIENMATHI KOHTPOJIHY IIpaBa.

5. Cucremara 3a KOHTPOJ T[pPH YNpakKHSABaHe HA MNPAaBOTO HAa IJlac B  CJy4YaWTe,
KOIaTo CJIy’)KMTEJIH Ha APY’KeCTBOTO €A H HErOBH AKIIHOHEPH H KOraTo0 KOHTPOJILT HE ¢€ YyNPaKHABa
HENMOCPEICTBEHO OT THAX

I[p}’)KeCTBOTO HsMa CHCTEMa 3a KOHTPOJI NpH YIpaXHABAHE Ha IIPABOTO HA IJlac B CIIyHaUTC, KOTaTo
CIYXXHTCIIM Ha JPYXECTBOTO €a H HEIOBH AKIHHAOHEPH H KOraTo KOHTPOJIBT HE CC€ YIPaXHsiIBa
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HEIIOCPEACTBEHO OT TAX. Bcekn CJIYXHUTCII, KOHTO € AKIHOHED IJ1acyBa IO CBOC YCMOTPCHHUC.

6. OrpaHudyeHds BBpPXY NpaBaTa Ha [IJac, KaT0 OrPpaHMYeHHs BBPXy @paBaTra Ha
rjac Ha aKIMHOHEPHTE C onpe/deieH MPOUEHT WX Opoii riacoBe, KpaeH CPOK 3a YIPaKHABAHE Ha
npaBaTa HA IJAC HJIH CHCTEMH, NPH KOHTO ChC CHTPYAHHYECTBO HA JPYKECTBOTO (pHHAHCOBHTE
NpaBa, CBbP3aHHU ¢ AKNHUHTE, Ca OTAeJeHH OT NPUTEKABAHETO HA AKIIHHTE

He coinecTByBaT OrpaHMYeHHs BbpXy [paBaTa Ha TIJlac Ha akiuoHeputre Ha Aunrepko AJl., karto
OrpaHHYEHHs BBPXY IPaBaTa Ha IJlaC Ha aKI[MOHEPUTE C ONpeNeNeH NPOIEHT MM Opoi IilacoBe, KpaeH
CPOK 3a yImpaXXKHSBaHE Ha IpaBaTa Ha IJIac YUIH CUCTEMH, IIPU KOUTO ChC ChTPYAHHYECTBO HA APYIKECTBOTO
(buHAHCOBUTE NpaBa, CBEP3aHHU C aKI[MUTE, Ca OTAEIEHY OT IIPUTEXKABAHETO Ha aKI[MUTE.

7. Cnopasymeﬂnﬂ MEXIY aKUHOHEPHUTE¢, KOUTO C¢a H3IBECTHH HaAa [IPYXKECTBOTO H
KOHTO MOraT /ia 10B€JaT 10 OrpaHHYCHHA B [IPEXBHPJIAHETO HA AKIIHH HJIH [IPAaBOTO HA rJjac

Ha 30.11.2016 r. akimonepute Jumursp Jumurpos, CeernuH Tomopos, Buxrop Artanacos, Csero3ap
Wnues, Mupue AranacoBckd U AtaHac MapuHoB, nputexasamy obmo 13 140 000 (tpuHaneceT MuInoHa
CTO M YETHPHIECET XUJIAIH) aKiun oT kanutana Ha ,,AJITEPKO* A/l ca cxkmounnu J[oroBop noMexmay cu
U B I10J13a Ha JPYXECTBOTO, C KOMTO CE 3aJIbJKABAT Jia HE C€ Pa3IopekaaT ¢ IPUTEKaBAHUTE OT TAX aKLHMU
3a Ccpok ot 3 (Tpu) roaun, cuutano ot 01.12.2016 r. brokupaHeTo Ha oco4yeHUs OpOH aKIUH € BIKCBAHO
B LlenTpainen neno3zurap

Ha JAPYXKECTBOTO HE Ca M3BCCTHH JIPYTH CIIOPA3yMECHHUA MECKAY aKIHOHEPH, KOUTO MOraT Jia JOBEIaT A0
OrpaHHYCHUIA B IIPCXBBPJITHCTO HA aKIIUHW WJIK ITPAaBOTO Ha IJ1ac.

8. Pasmopeadure OTHOCHO HA3HAYABAHETO H OCBO0OXKIABaHETO Ha YWIEHOBETE Ha
yNpaBHTEJHHTE OPraHN Ha JAPYXKeCTBOTO H OTHOCHO H3BbPIIBAHETO HA H3MEHECHHH H JAONb/JIHEHHS B
ycTaBa

CoriiacHO pasmopenbute Ha YcTaBa Ha JPYXXECTBOTO, OOIIOTO CHOpaHME HAa aKIUOHEPUTE HM3MEHA U
JIOITBJIBA YCTaBa Ha APYKECTBOTO, KaKTO U ompenens Opos, u3bupa U ocBoOOXKAaBa WICHOBETE Ha
CpBera Ha AUPEKTOPUTE M ONpENENs Bh3HArpaXKIeHUETOo 3a paboTaTa UM B Hero. ChBETHT HA AUPEKTOPUTE
ce u3bupa 3a CPOK HE MO-IABJIAT OT 5 TOAUHH.

O6mioTo cnOpaHHe Ha AaKIMOHEPUTE MOXE IO BCSIKO BpEeME Ja pellid H3BBPIIBAHE HA IIPOMEHH B
YHCJIEHOCTTa W ChcTaBa Ha ChbBeTa Ha JUPEKTOPHTE, KAaTo WIEHOBETE HAa CbBETa Morar a Obaar
npeusbupanu 6e3 orpannyenye. Ynen Ha ChBeTa HA AUPEKTOPUTE MOXE Ja ObJe AeecnocoOH0 pU3nIEecKo
JHLE ¥ IOPAIUYECKOTO JIHILIE.

Camo o6moro chOpaHHe Ha aKIMOHEPUTE MOXeE Jia M3BBPIIBA M3MEHEHUS M JONBIHEHUS B YCTaBa Ha
JIPY>XECTBOTO.

9. IlpaBomommusiTa Ha YNOpPAaBHTeJIHHTE OPraHH Ha [APYKeCTBOTO, BKJIKYHTEJIHO
NPaBoOTO Ja B3eMa pelleHusl 32 H3IaBaHe H 00paTHO H3KYITyBaHe HA AKIIHH HA JPY’KECTBOTO

CbBETHT Ha AUPCKTOPHUTE CE C’b6Hpa Ha pCAOBHU 3aCCaaHHA Hail — MaJIKO BEIHB Ha Tpu MECCIa, 3a na
00CBIN CBCTOSHHUETO H Pa3sBUTUCTO Ha APYKECTBOTO. Bcekn uneH Ha chbBETa MOXE a2 IMOHUCKA OT
npeacenareiusl Ja CBHKa 3aceJanuc 3a 06C’B)KI[aHe Ha OTACIIHU BEIIPOCH.

CJl mpuema opraHHM3allMOHHO-YIIPaBJICHCKATa CTPYKTypa Ha JIPYXKECTBOTO W BBTPEIIHUTE INpaBHIIA HA
JIPY>KECTBOTO.

CI[ B3€Ma PCUICHHS 32 OTKPHBAHC M 3aKpMBAHE HA KJIOHOBE U 3a YUaCTHUC WIHA IIPEKPATABAHC HA y4acTHC B
TBPrOBCKH H TpPaXIaHCKH JAPYXCCTBAa B CTpaHaTa H ‘Iy)K6I/IHa, 3a HpI/IH06HBaHe U OTUYXIOaBaHC Ha
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HEIBHXXMMM UMOTH | BEILHH IIpaBa, 3a MOJI3BaHEe Ha KPEIUTH, JaBaHe HAa TapaHIUM M IIOEMaHe Ha
HOPBHYHTEICTBO, MPUAOOHBAHE U IIPEIOCTABSIHE Ha JIMIIEH3UH, CKIIIOYBAHE Ha JIOTOBOPH 32 KpEeIUTHPaHE Ha
TPETH JIKIA, 3a YUpeAIBaHE Ha 3aJI0T U MIIOTEKa BBPXY ABITOTPaifHI MaTepUalHi aKTHBH Ha JPY>KECTBOTO.

CJl o6cwx/a U peliiaBa BCHYKH BBIPOCH OCBEH Te3H, KOMTO ca OT KOMIIETEHTHOCTTa Ha O61oTo chOpanue.

CbBeThT Ha AUPEKTOPUTE MOXKE [1a B3EMa PEIICHUS HEIIPUCHCTBEHO UPE3 IIPOTOKOJI, MOAMUCAH OT BCHYKUTE
My WICHOBE.

CorimacHo wi. 18 YcraBa Ha apyxectBoto JlpykecTBOTO Mo)ke Aa IpuAoOHBa Ipe3 e€Ha KaleHAapHa
roauHa nosede oT 3% coOCTBEHHM aKkIMU ¢ MIPaBO HA Ijac B CIy4YauTe HAa HAMalsABaHE Ha KalMTajla 4upe3
o0e3cuiIBaHe Ha aKIUH ¥ OOpaTHO W3KYIIyBaHE CaMO IIpH YCJIOBHUATA U IO pelia Ha ThProBO IIPEUIaraHe Io
1. 1496 ot 3IIILK. B To3u cny4aii H3UCKBaHUATA OTHOCHO IIPHTEXXaBaHe Ha Hal-MaIKO 5% OT akIMUTE ¢
IpaBoO Ha IVIaC U MUHHUMA&IEH pa3Mep Ha W3KyIlyBaHe IIOBede OT 1/3 OT akuuMuTe ¢ IpaBO Ha Ijac HE ce
npuiarar.

JIpyecTBOTO MOXeE Jia M3BhpIIBa 00paTHO M3KyIyBaHe Ha COOCTBEHM aKIMHU, 6e3 Ja OTIpaBs ThProBoO
IpeAIoXKeHHe, ako MpuIoOKBa Mpe3 efHa KaleHAapHa roinHa He oBede 0T 3% COOCTBEHM aKLMU C IIPaBO
Ha riac, mo pernende Ha OO6mOTO chOpaHue Ha aknuoHepurte. Pemenwero Ha O6moTo chOpaHHEe Ha
aKIMOHEepHTe Clie/(Ba Jia ompeaens: (a) MakCcUMaIHUs Opoil akuuy, MoJUIeKaIlyd Ha oOpaTHO H3KyIyBaHeE;
(6) ycmoBusitTa ¥ pena, mpu Kouto CBBETHT Ha JUPEKTOPUTE H3BBHPIIBA H3KYITyBAHETO, BKIIIOYUTEIHO
ompeZiessl CPoKa 3a HM3KYIyBaHETO B PaMKHUTE Ha JOIYCTUMHS OT 3aKOHAa TaKbB; (B) MHUHHUMAIHHUS H
MaKCHMAJTHHS pa3Mep Ha IieHaTa Ha u3KymyBaHe. Pemenuero Ha OOmOTO chOpaHHE Ha aKLHOHEPHUTE 3a
00paTHO U3KYNYBaHE Ha aKI[UH ce B3eMa ¢ MHO3MHCTBO OT IIPEJCTaBEHUS HA 3aCEIaHUETO KAITUTal.

10. CbmecTBeHH  [JOroBOPH Ha  JPYXKeCTBOTO, KOHTO  IIOpaXKAaT  JeHcTBHe,
H3MEHAT e WIH ce MPEeKPaTABAT MOpaJy MPOMSHA B KOHTPOJIA HAa IPY’KeCTBOTO NIPH O0ChINeCTBABAHE
HAa 3aJb/UKHTEIHO THProBO TNpeNjiaraHe, W MOCJIEIMIATE OT TAX, OCBEH B CJIy4YauTe KOratro
PAa3KpHBAHETO HAa Ta3H HHQOpPMamHA MoOXKe A3 NPHYMHH CEPHO3HH BpeIH HA [PYXKECTBOTO;
H3KJII0YeHHETO MO NPeaXO0JHOTO H3pedeHHe He ce MPHIAra B CJIy4adTe, KOraro ApPYXKeCTBOTO €
AJIBAKHO Aa pa3KpHe HHPOPMAIHATA N0 CHJIATA HA 3aK0HA

I{py)KCCTBOTO HAMa CKIIOYUCHHN CHINECTBEHH AOTOBOPH, KOHTO IIOpaXaar I[CfICTBPIe, H3MCHAT CC UJIH CC
IIpeKpaTdBaT IIOpadH IIpOMsSHAa B KOHTpPOJIA Ha JPYXKECTBOTO IIPpU OCHINECCTBABAHC Ha 3aJbJDKUTEITHO
TBpProBo pcajiarale.

11. CnopazymeHusi MexXay ApYXXeCTBOTO H  YNPaBHTeJIHHTE My OpPraHd HJIH
CJIYKHUTEIH 32 M3IJIalaHe Ha o0e3IeTeHHe NPH HAIycKaHe HJIH yBOJIHeHHe 0€3 NPaBHO OCHOBaHHE
WIH NpPH NpPeKpaTABaHe HAa TPYIOBHTE NPABOOTHOLIEHHSA 10 NPHYHHH, CBbP3aHH ¢ TbhProBO
npejaJjaraHe

He cpmecTByBaT criopasyMeHus MEXAY Ipy>XecTBOTO U wieHoBeTe Ha CJI M CiryXXuTeNnu Ha ApYy>KEeCTBOTO 3a
U3IalmaHe Ha ofe3leTeHHe NpH HalyCKaHe WM YyBOJNHEHHE O3 NPaBHO OCHOBAHUE MM IPH
IIpeKpaTsBaHe Ha TPYJOBHTE IPABOOTHOMIICHHS 10 IPUYHHH, CBbP3aHH C THPIOBO Ipe/Iarase.
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XV. JPYT'A UH®OPMAIIMS 10 IMTPENNEHKA HA IPYKECTBOTO

I[p}’)KeCTBOTO IIPCICHABA, Y€ HE € HATUIC ApYyTra PIH(bOpMaIII/I}I, KOATO Ja HE € HYGJ'II/I‘IHO OIIOBECTCHA

OT APYXECTBOTO H KOATO Om Ouia BakHa 3a AKIMOHEPUTE ¥ HHBECCTUTOPUTC INPU BICMAHCTO, HA
000CHOBaHO HWHBCCTUTOPCKO pCIICHUC.

Harta: 28 Mapt 2017r. W3nbiHUTENEH AUPEKTOD: 7 U,
_IJZ{.ﬁi'\mnp Jlumutpon/
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