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MEXXAWHEH OOKNAL 3A AEMHOCTTA
3A NMEPUNOAA 01.07.2008 — 30.09.008T.
Ha MHBECTULIMOHHO ApYy>kecTBo “KanmaH Kanutan”

“KanmaH Kanutan” Al € WMHBEeCTUUMOHHO APYXEeCTBO OT OTBOPEH TWUM, UYMATO OCHOBHA
WHBECTULMOHHa Uen e noCTUraHe Ha onTuManHa HOpMa Ha Bb3BPbLIAEMOCT Ha
WHBECTULUUUTE, KOSATO M3NpeBapBa CPaBHUMUTE anTepHaTUBU 3a JIMKBUAHU WMHBECTULNM,
npeaocTaBeHW 3a YynpaBfeHWe Ha WHCTUTYUMOHAaNHW WHBECTUTOPU U AOCTbMHW Ha
6bnrapckmsa nasap, nNpy 3agafeHo HUCKO A0 YMEPEHO HUBO Ha pUCK.

NHBecTMuMoHHO apyxecTtBo “KanmaH KanuTtan” 3ano4vyHa AeMHOCTTa Cu Ha 27 cenTeMBpu
2004 r. NHBEeCTMUMNOHHOTO APYXEeCTBO MHBECTUpPA A0 NeTAeceT NpoueHTa OT akTUBUTE CU
B OB/AIrOBM LUEHHU KHUXA, KAaKTO UM B aKuMM Ha APYXeCTBa, TbpPryBaHW Ha peryavpaHu
nasapuv Ha LUEHHM KHMXa, a CbWOo Taka M B WHCTPYMEHTU Ha napuyHus nasap. B
cboTBeTCTBME C ycTaBa Ha “KanmaH Kanwutan” A, CTpykTypaTa Ha Herosute akKTUBU U
Aena B UEHHW KHMXa OT eauH wuauv Apyr Bua e 3anucaHa noapobHo B npocnekta Ha
MHBECTULMOHHOTO APYXECTBO.

YnpaBnsBawoto Apyxectso “KanmaH AceT MeHMIXMBHT” Al MHBeCcTUpa noBepeHuTe 3a
CMETKa Ha MHBECTULMOHHOTO APYXECTBO (DMHaHCOBM pecypcu CbobpasHO 3anucaHuTe B
MPOCMEKTa Ha APY>XECTBOTO CbOTHOLLUEHUS.

Mpe3 OoTYUETHMS NMepuoa HAMa HACTLNUAW BbTPELHN CbOUTUSA, KOUTO Aa OKaxXaT BAUSHUE
BbpXY AEMHOCTTa U pe3ynTaTuTe Ha MHBECTULUMOHHOTO M Ha YNpaBfsBaLlOoTO APYXECTBO.

Cbbutnga, kouto 6uxa MOrMM pa okKayaT BAUSIHME BbpXYy JAeNHOCTTa U pecrneKTUBHO
pesyntatuTte Ha “KanMaH KanuTtan”, BbpXy KOUTO yrpaBasaBaWOTO APY>XECTBO HE MOXe Aa
yNpa>XHN Bb3AENCTBME Ca BEPOSATHOCTTA 3a yAb/KaBaHe Ha HeratmBHaTa 6opcosa
TeHaeHUMs, B pe3yntat Ha kodTto “KanmaH Kanutan” pga yBenlnuum pasmepa Ha
oTpuuaTenHmsa GuHaHCOB pe3ysTarT.

KbM Kpas Ha oTyeTHUS nepuog — 30 centeMBpu 2008r. obLiaTta CTOMHOCT Ha aKTUBUTE Ha
APYXeCcTBOTO e B pa3mep Ha 10 939 049 nB., a obwmaT 6poi Ha akumute B 06pbLiEHME
Bb3/1M3a Ha 403 286 6pos akuuu.

CnefHUTE ApPYXECTBa ca NPSAKO CBbP3aHU C AEMHOCTTa Ha MHBECTULMOHHOTO JIPYXXECTBO:

§ Ynpasnsasalwo gpyxectso Ha J® e “KanmaH AceT MeHNaOXMbHT” All, ¢ pa3pelwweHne N2
264-Y[1/23.07.2003, nsgageHo ot Kommncua 3a dmHaHcos Haasop.

§ baHka peno3uTap, KOATO CbXpaHsiBa aKTUBUTE HAa WMHBECTULMOHHOTO APYXECTBO U
KOHTpOSinpa HEroBUTE onepaumn U U34NCASABaAHETO Ha HETHaTa CTOMHOCT Ha aKTUBUTE
e ObeanHeHa bbnrapcka baHka A, ¢ nuueH3nsa N°2340 ot 19.11.1992 ot bbnrapcka
HapoaHa baHka.

§ WNHBECTUUMOHHM nocpeaHnuM, YNbAHOMOWEHW OT CbBeTa Ha aupekTopute Ha Y[
‘KanmaH Acetr MeHUaXMbHT” Al Aa M3NbAHABAT MHBECTULMOHHUTE pELUEHUSA W
HapexXaaHWsa No OTHOLWEHMEe Ha aKTUBUTE Ha MHBECTULMOHHOTO APYXECTBO Ca KaKTo
cneaBa: MHBECTMUMOHEH nocpeaHuk “KanmaHc” ALl, MHBECTUMUMOHEH nocpeaHuK “Tu
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Bu A Wueect” EAL, vHBecTMUMOHeH nocpegHuk “Mosutmea” AL, WHBECTULMOHEH
nocpenHuk “Asan UH” Al, nHBeCcTMUMOHEeH nocpeaHuk “bopa NHBecT” A.

NHBECTMLUMOHHM NOCpeaHNLM, C KOUTO MMa CKITIIOYEHN areHTCKM A0roBOpU 3a ANCTpmbyums
Ha akuuuTe Ha “KanmaH Kanuntan ” Al U KOUTO AencTBaT KaTo rywerta 3a npogaxba Ha
¢doHAa ca: NHBECTUUMOHEH NocpeaHuK “EBpoannunHr’ A, MHBECTULMNOHEH NOCpeaHUK
“3aropa ®uHakopn” Al U MHBeCTUUMOHEH nocpeaHuk “K Cekioputuc” AL.

BbTpewHa nHdopmayumna
onoBecTsiBaHa cbrnacHo lNpunoxxexHne N2 9
KBbM uJ. 28, an. 2 ot Hapen6a N2 2
3a HAaCTbNWJIM NpoOoMeHM 3a nepuopga 01.07.2008 r.— 30.09.2008 r.
3a MHBECTULMOHHO apy>ectBo “‘KanmaH Kanutan” A

1.MMpoMsHa Ha nuuaTa, ynpaXxHsBawm KOHTPOS BbPXY APYXECTBOTO — HE € HacTbMNBaso;
2.[lpoMsiHa B CbCTaBa Ha ynpaBUTE/IHUTE M HA KOHTPOJSIHUTE OpraHuM Ha APYXeCcTBOTO U
NMPUYMHM 3a MpoMsAHaTa; MNPOMEHM B HayuMHa Ha nNpeacTaBfsBaHe; Ha3HayaBaHe Wn
ocBoboxaaBaHe Ha NPOKYPUCT — HE € HACTbLMNBAaso;

3./i3MeHeHus n/unu JONbAHUTENHUA B YyCTaBa Ha APYXECTBOTO — Ha MpoOBEAEHOTO
pefoBHO roauwHo obwo cbbpaHme Ha akumoHepuTe Ha 11 tonm 2008 r., akunoHepuTe Ha
OPY>XXeCTBOTO rnacyBaxa rnpoMeHu B YctaBa Ha WU/ “KanmaH Kanutan” AA. MNpnunHuTe 3a
M3MEHEHMATa B YyCTaBa Ha APYXECTBOTO Ca CBbp3aHM C MNPOMEHUTE B HOpMaTuBHaTa
ypenba, KOATO ypexaa [A[ENHOCTTa Ha KOJIeKTUBHUTE WHBECTUUMOHHU CXeMU W
XapMOHM3aumMsa C eBpONenckoTo 3akoHoaaTencTeo. lNpoMsaHaTa B ycTaBa € ogobpeHa oT
Komncua 3a ®duHaHcoB Haasop ¢ PeweHue N2 990 ot 31 wonm 2008 u BnMcaHata no
HagnexHusa pes B TbproBCKU permcrbp.

4 .PeweHune 3a npeobpasyBaHe Ha APYXECTBOTO U OCblLUeCcTBSABaHe Ha npeobpa3yBaHeTo;
CTPYKTYPHU MPOMEHU B APYXECTBOTO — HE € HacCTbLMNBasio;

5.0TKpuMBaHe Ha Npou3BOACTBO MO JIMKBUAALMA U BCUYKWN CbLLUECTBEHU €Tanu, CBbP3aHu C
Npou3BOACTBOTO — HE € HacCTbMNBaso;

6.0TKpuBaHe Ha MPOM3BOACTBO MO HECLbCTOATENHOCT 3a [ApPYXeCTBOTO WM 3a HEroso
ObLEpPHO APYXECTBO U BCUYKU CbLUECTBEHM eTanu, CBbp3aHU C NMPOM3BOACTBOTO — He e
HacTbnNBano;

7.MpnoobmBaHe, npenocTaBsiHe 3a MON3BaHe WM pasnopexaaHe C akTMBW Ha ronsma
CTOMHOCT no 4yn.114, an.1, 1.1 3MNMNUK — He e HacTbNBano;

8.PeweHne 3a ckOYBaHe, nNpekpaTsdBaHe W pa3BajigHe Ha [0rosop 3a CbBMECTHO
npeanpusaTne — He e HacTbMNBasnio;

9.poMsiHa Ha OAMUTOPUTE HA APYXECTBOTO M NMPUYMHU 3@ NPOMSHaTa — He € HacTbNBano;
10.06gBgBaHe Ha ne4vanbaTta Ha ApPYXeCTBOTO — MHMOpMauusaTa e HanuM4yHa Ha cauTa
www.capmanbg.com B cekuusata YnpasneHue Ha aktmeu/B3auMHu ®oHaose/ KanmaH
Kanutan/®uHaHCOBM OTYETH;

11.CoblwecTBeHun 3arybu n npmymHmM 3a TaX — He6NaronpmaTHOTO pa3BUTME Ha CBETOBHMUTE
M MeCTHM (MHAHCOBM MNasapu e MpuunmHa 3a crnagaHe Ha nasapHuTe uHaekcu. Kato
pe3yntaT OT MOHMXEHWEeTO B LUeHUTe Ha ¢GUHAHCOBUTE WHCTPYMEHTU ApPYXeCTBOTO
peanusnpa 3HauuTenHun 3arybm B cneacrevMe Ha npeoueHkute Ha (GUMHAHCOBUTE aKTUBU
ABa NbTU B ceamMuuaTa;

12.HenpeaoBnanmo unu HenpeaBnaeHo 06CTOATENCTBO OT M3BbHPEAEH XapakTtep,
BC/NeICTBME Ha KOETO APYXKEeCTBOTO UM HEroBO AbLUEPHO APYXXECTBO € MPEeTbPMnSano WeTwu,
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Bb3/IM3alLM Ha TPU UM NOBEYE NpoLUeHTa OT COBCTBEHUS KanuTan Ha APYXKECTBOTO — He e
HacTbMNBasno;

13.My6nnuyHO paskpmMBaHe Ha 0AMTOPCKM Aoknaa — cnopeg MCOO apy)KecTBOTO NMOAEXMN
Ha oAMT caMO 3a rogMwHWs @QUHAHCOB OT4YeT, KOWTO ce nybnukyBa Ha canTa
www.capmanbg.com;

14.PeweHne Ha O6WOTO CcbbpaHMe OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KaKTO U
OTHOCHO yCnoBUATa U pena 3a HerosoTo mannawaHe — OCA, npoBeaeHo Ha 11 tonu 2008
r. B3e pelleHuWe 3a pa3snpegeneHne Ha nedanbata Ha ApyXecTBOTo 3a 2007r. CbrnacHo
npeanoxeHneto Ha C[, a mmeHHo: 260 000 nB. oT ne4yanbata 3a nonbsjiBaHe Ha GoHA
“Pe3epBeH”, a OCTaTbKbLT OT HES OCTaBa KaToO Hepa3npeaeneHa nedanba Ha ApYyXKeCTBOTO.
15.Bb3HMKBaHE Ha 3aAb/KeHWe, KOETO € CbLEeCTBEHO 3a APYXEeCTBOTO WM 3@ HEroBo
ObLEPHO [APYXEeCTBO, BK/OUUTENHO BCAKO HEWU3MbJ/IHEHWE WAW  YBEJIMYEHUE Ha
3ab/KEHNETO — HE e HacTbNBaso;

16.Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLeCTBEHO 3a [APYXEeCTBOTO, C lMOCOYBaHe Ha
HEeroBus rnagex — He e HacTbnBaJlo.

17 .JInkBnaH NpobnemMn n Mepkun 3a pMHaAHCOBO NoANOMaraHe — HAMa;

18.YBennyeHne nnum HamaneHue Ha akLuMoHepHUs kanutan — MNybnnyHoTo npeanaraHe 3a
npofaxba Ha akuMun Ha [py>XXeCTBOTO CTapTuvpa Ha 28 centeMBpu 2004r.

Bceka akumsa e ¢ HOMMHanHa ctonHoct 10 nesa. O6paTHOTO M3KYNyBaHE Ha akuuMn e
Bb3MOXHO C HabupaHeTo Ha kanuTan oT 500 000neBa, KOMTO Beye € AOCTUrHaT.
KanutansT Ha N KanmaH KanuTan e npoMeHNnB U Ce U3MEHS B 3aBUCUMOCT OT 6pos Ha
nsgageHnte n obpaTHO U3KYNEHU aKLUUM.

19.MoTBbpXAEHNE HA NPEroBoOpu 3a NpuaobMBaHe Ha APYXECTBOTO — HE € HACTbLMNBAsO;
20.CkntouBaHe UAM M3MbJIHEHME HA CbLUECTBEHW [OrOBOPU, KOUTO HE Ca BbB Bpb3Ka C
obuyaliHaTa AeNHOCT Ha APYXEeCTBOTO — HAMA;

21.CraHoBuLE Ha yrpaBUTENHUA OpraH BbB Bpb3Ka C OTNPAaBEHO TbpProso NpeasoxXeHne —
He e HacTbNBano;

22.lpekpaTaBaHe WM CbLECTBEHO HaMasisiBaHe Ha B3aMMOOTHOLIEHUATa C KIIMEHTH,
KouTo bopMmnpaT Hal-Manko 10 Ha CTO OT NpUXOAMTE Ha APYXECTBOTO 3a NOCNeAHUTE Tpu
roaovHN — HAMa;

23.BbBexaaHe Ha HOBUM NPOAYKTU M pa3paboTKm Ha Nasapa — HAMa;

24 .T'oneMn Nopbykn (Bb3nunsawm Ha Hag 10 Ha CTO OT CpeAHUTEe NPUX0oAU Ha APYXKECTBOTO
3a nocnegHuTe Tpu roguHu) — HAMa;

25.Pazgutne wn/mnu npomsHa B ob6emMa Ha NOPbYKUTE U  U3MNON3BAHETO Ha
NpoOV3BOACTBEHUTE MOLLHOCTU — HAMA;

26.MpeycTaHoBsBaHe npojaxbute Ha AafdeH NpoAyKT, dopMupalluM 3HaYUTENHaA 4vacT oT
npuxoauTe Ha APY>XXECTBOTO — HAMA;

27.MNoKyrnKa Ha naTeHT — He e HacTbnBano;

28.MMony4vyaBaHe, BpeMeHHO MNpeyCcTaHOBABaHE Ha MoJI3BaHETO, OTHEMAHe Ha paspelleHune
3a AeWHOCT (IMUEeH3) — He e HacTbnBano;

29.06pa3zyBaHe nnu npekpaTsaBaHe Ha CbAebHO nnmM apbuUTpakHO Aeno, OTHacsWo ce Ao
3a4b/HKEHUNSA UM B3EMaHUA Ha APYXECTBOTO WM HEroBo AbLUEPHO APYXECTBO, C LeHa Ha
ncKka Ham-mManko 10 Ha CTo OT cobCTBEHMS KanuTan Ha APYXXeCTBOTO — He € HacTbnBano;
30.Mokynka, npogax6a wnn yypeneH 3anor Ha AS/I0BM y4acTUs B TbProBCKU ApYXeCTBa
OT eMUTEHTa UM HEroBO AbLUEPHO APYXECTBO — HAMA;

31.M3roTBeHa nporHo3a OT €eMUTEHTa 3a HerosBute @GWHAHCOBM pe3yntatv WM Ha
HeropaTa MKOHOMMYeECKa rpyna, ako e B3eTO pelleHue nporHosata Aa 6bae paskputa
ny6aM4YHO — HE e HacTbnBano;

32.MpucbxaaHe uan NpoMsiHa Ha PENTUHr, U3BbPLUEH MO MNOpPbYKa Ha €MUTEHTa — He e
HacTbNBasno;
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33.Apyrn obcTosATencresa, KOUTO APYXeCTBOTO cuuTa, 4ye 6buxa ™Mornm pa 6baaTt oT
3HaYeHNe 3a MHBECTUTOPUTE MPU B3EeMaHe Ha pelweHue aa npuaobuat, Aa npoaanat wuam
Aa npoabnkaT Aa npuTtexasaT Ny6AnYHO nNpeanaraHu LEeHHW KHUXa — HAMa;

20.10.2008 .
rp. Codus

Cunbuna NpospaHoBa
N3nbaHUTENeH ANpeKTop



