HNbBbJHOMOUHO
3a NpeacTaB/IABAHE HA aKUHOHEp B 0010TO chOpaHue
Ha aKuHoHepHTe Ha ,Manapa lOpun* A/l

Honynoanucauusar Pamocnas JumurpoB JAuMuTpOB,

EI'H ,  HOOKYMEHT 3a caMoau4yHOCT No.
. M30. Ha r., or MBP -"BapHa,
anpec rp. Bapha, 6yn. | ar.

B KaY€CTBOTO MH Ha aKUWOHEp, npuTexapawl 2 (18a)
Oposi Oe3HaNHYHK aKUMKM C MPaBO Ha rNac, ¢ HOMHHAIHA
CTOHHOCT | (eaAMH) NneB BCAKA €AHA OT KanuTala Ha
»Manapa IOpbn” AJl (HapHuaHo Mo-10J1y
»Apyxectsoto”), EUK 200341288, cbc cemanume w
a[IpeC Ha ynpasneHue: Oyn. ,,Kus3 Bopuc 1“ Ne 82, er. 2,
an. 3, paiox ,,Onecoc®, rp. Bapha 9002, Ha ocHOBaHue
4. 226 ot Teprosckus 3akoH (T3) BB Bpb3Ka ¢ un. 115r

H ul 116 or 3akona 3a my6nuyHOTO npeanarave Ha
LeHHH kHKa (3I1TTLK),

YITbJIHOMOUIABAM

['eprana  MapunoBa MapuHoBa, 1OKyMEHT 3a

caMoNu4HocT Ne . W31. Ha oT

MBP — rp. BapHna, anpec rp. BapHua, ya. |
(,,] IbTIHOMOLUHUKBT®),

Jla Me npeacrtasnsBa Ha penoBHoTo 0610 chOpaHue Ha
aKkuuoHepute Ha ,Mapapa Opsn” AJl (,,00woro
cbOpaHue Ha aKLUOHEPHUTE'), KOETO WIE Ce MpPOBENE Ha
30.09.2020 r. ot 10:00 yaca, Ha anpeca Ha yrnpaBJieHUE
Ha JIpyxecTBOTO, W Aa rjacyea ¢ 2 /na/ ©Opos oOT
MPUTEXABAHUTE OT MEH AKLIMH MO BBIIPOCUTE OT JHEBHUA

pea CbrijlaCHO yYKa3aHus no-aA0Jy Ha4HH, 4 HMCHHO.

I. ITpuemane ua zoouwrnus Ooknao Ha Cveéema Ha
Ooupexmopume 3a OeuHocmma Ha /pydxcecmeomo npe3

2019 2.

[poekt 3a pewenue: “O6moto CnOpaHHe mnpHema
rogMiiHus noknag Ha CpBeTa Ha JUPEKTOPUTE 34

neifHocTTa Ha JIpyxectBoTo npe3 2019 r.”

Hauuu Ha rnacyBane: 3a

2. ITpuemane Ha 200uwHUA OOKNAO 3 OeUHOCMMA Ha
lupexmopa 3a 6pv3xu ¢ uneecmumopume npes 2019 2.

[lpoekt 3a peienue: “OOwoTo cbOpaHHe  npuema
FOOMIIHMA OOkKaax 3a neiHoctra Ha JIMpekTopa 3a

BPB3KH ¢ MHBecTHTOpHTE Mpe3 2019 r.”

Hauun Ha riaacyBaHe: 3a

3. Ipuemane na OOoumopckus OOKIA0 3Q U3BbLPULEHUS
00um Ha 200umHUA punarcos omyem Ha [pysrcecmeomo

3a 2019 c.

[IpoekT 3a pemenue: “OOIIOTO cbOpanue
OANTOpCKHMA A0KIA/ 33 U3BbPIIEHHS ONHT Ha TOAHLIHHA

(hMHaHCOB OTUET Ha JIpyKECTBOTO 32 2019 .7

npHema

Hayus Ha riacyBaHe: 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Radoslav Dimitrov Dimitrov, PIN

~ holding an identification document No

-, issued on by Ministry of
Internal Affairs - Varna, with address at: Varna, No

! | , dp :

in my capacity of a shareholder holding 2 (two) book
entry voting shares each of which with a par value of |
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the

Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE
Gergana Marinova Marinova, holding an
identification document Not ), issued on

by Ministry of Internal Affairs - Varna,
with address at: Varna,
str., (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders™), that will be held on
30.09.2020 at 10.00 a.m. at the address of management
of the Company, and to vote with 2 /two/ shares I hold
on the items included in the agenda in accordance with
the instructions set forth below, namely:

I. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2019.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2019.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2019.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2019.”

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2019.

Draft resolution: “The General Meeting approves the

Auditqrs" report on the performed audit of the annual
financial statements of the Company for year 2019.”

Votin/g instructions: For
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4. Ilpuemane na oOoumupanus 200uwen ghunancos omyem
Ha [pyocecmeomo 3a 2019 2.

[Ipoektr 3a pewenue: “O6uworo cbOpaHHe mnpHeMma
ONAMTUPAHUA rOAHUILIEH (PUHAHCOB OTUET Ha J[py»ecTBOTO
322019 r.”

HauuH Ha rnacyBane: 3a

J. Ilpuemane na 200uminus Ooxknad Ha o0OumMHUSA
komumem 3a 2019 2.

[Ipoekt 3a pewenne: “O6uioto cubpanue npuema
FOOMIIHHA IOKJIaA Ha ONUTHUA KOMUTET 3a 2019r.”

Hauyun Ha rnacysane: 3a

6. Bsemane na pewenue ommocho pasnpeoensiHe Ha
nexanba u nokpueane Ha 3azybu.

IIpoekr 3a pewenue: “IIpyxectBoto He pa3npenens
nevan6ba, Thi KaTo € peanusnpano 3ary6a 3a 2019 r., u He

MOKpHBa 3aryOu Thii-KaTo HAMa HepasnpeneeHa neyaida
OT MHUHAJIH NIEPUOAN". '

HauyuH Ha rnacysane: 3a

/. Bsemane Ha pewenue 3a oceoboxcdasane om
omeoeopHocm  Ha  yneHoeeme Ha (Cveema Ha

oupexmopume Ha []pyscecmeomo 3a desinocmma um npes
2019 2.

[IpoekT 3a pemenune: “O610TO chOpaHHEe OCBOGOXKaBA
OT OTTOBOPHOCT 4JIeHOBeTe Ha CbBETa Ha JUPEKTOPHTE

Ha JlpyxectBoTto - Ilon Paiinu; Ckot JxeiiMc [IspKuHC,

u Xpucto Banepues Cokonapcku 3a AeifHOCTTa UM mipe3
2019r.”

Hauun Ha rnacyBasne: 3a

8. Ilpuemane na ooxnaoa na Cveema Ha Jupexmopume
OMHOCHO npunazaue Ha [Honumuxama 3a
6b3HAZPANCOCHUAMA HA YnpasumenHume U KOHMPONHU
opzaxu Ha [Jpysxcecmeomo 3a 2019e.

[Ipoekr 3a pemenue: “O6woto cvOpaHHe npuema
noknana Ha CbBeta Ha [{UpeKTOpUTE OTHOCHO NMpHIIaraHe
Ha [lonHTHKaTa 3a Bp3HAarpaXK AEHUATA HA YIPABHUTETHUTE
U KOHTPOJIHK opraHu Ha JlpyxxectBoTo 3a 2019r.”

Hauyun Ha rinacyBane: 3a

9. H360p na pecucmpupan odumop 3a uszevpuieawe Ha
He3a6UCUM @QUHAHCO8 00UM HA 200UUWHUS (UHAHCOB

omuem Ha [lpyscecmeomo 3a 200unama, Npukno4eaua
Ha 31.12.2020:.

[Ipoekr 3a pemenne: “O6umioro chbpanue u3bHpa
»Aparod Ansaisbpu“ EOOJI, EUK 204833664, koeTo na

H3BBPIIM HE3aBUCUM (PWHAHCOB OJUT HA TOAULIHMSA

(uHaHCOB oTueT Ha JIpyXKecTBOTO 3a TroAMHATA,
npukaoyBama Ha 31.12.2020r., no npenopbka Ha
OAUTHUA KOMUTET

HauuH Ha rnacyBaHe: 3a

4. Approval of the audited annual financial statements
of the Company for year 2019.

Draft resolution: “The General Meeting approves the

audited annual financial statements of the Company for
year 2019.”

Voting instructions: For

J. Approval of the annual report of the audit committee
for 2019.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2019.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2019 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board

of Directors of the Company from liability for their
activities in 2019.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2019.”

Voting instructions: For

8. Approval of the report of the Board of Directors for

the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2019.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of

the policy for the remuneration of the management and
controlling bodies of the Company for 2019.”

Voting instructions: For

9. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2020.

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year

ended 31.12.2020, on the recommendation of the audit
committee.*

Voting instructions: For




10. Pa3znuu.

Hauyun Ha rinacyBane: Iporus

[TbIHOMOLIHMKBT € MThXKEH Na YNpaXKHABA NPAaBOTO CH
Ha rjlac B CbOTBETCTBHE C MHCTPYKLMHTE Ha aKLIHOHEPa,
CbAbpXallh C€ B MMbIHOMOMHOTO. B ciayyaure Ha
HHCTPYKUHH 3a TJlaCyBaHE -— , MIPOTHB”, M0 CBOA
npeLeHka” U ,,Bb3AbpXKal ce”, MbJHOMOIMHUKLT HAMA
MpaBo Ja TIpaBU MOOMbJHHTEIHU TNPENIOKEHHUA MO
TOYKUTE OT IHEBHUS PEJI MO CBOSA MpPELIEHKA.

YIIb/IHOMOIIABAHETO He 06XBalIa BBIPOCH, KOWTO Ca
BIJIIOYCHH B NHEBHUA Pell MPH YCIOBUATA Ha 4iI. 231, au.
I T3 1 He ca Ounm 06sBeHH cb0oOpasHo pasnopen6uTe Ha
4. 223 u 4n. 223a ot T3. B ciayyaute no un. 231, an. |
I3 IIbNHOMOHMKBT HAMA mnpaBo Ha CcOGCTBEHA
NPELCHKA NaJlk 1a riacysa H Mo KakbB HAYWH [1a IJ1acyBa.
B ciyyante no wi. 223a ot T3 [TbAHOMOIWHUKLT HSMA
MpaBo Ha COOCTBEHa mNpeleHka HanM Aa riacyeBa M Mo
KaKbB HAYYMH, KaKTO H Oa He NMPaBH NPELIOKEHUA 3a

PCLICHHA TO NOMBJIHHUTENHO BKIIOYEHHTE BBIIPOCH B
JIHEBHHUA pel.

MOANMMCBA  BCAKAaKBH  JIOKYMEHTH,
YAOCTOBEpABALUM O0CTOATENCTBAaTA HAa MPOBENEHOTO
O0wo cvOpaHue Ha aKUMOHEpUTE U B3ETHTE pelIeHuUs,
BKJIOYHTETHO NMPOTOKOJIH, CIUCHK HAa MPHUCHCTBAIUTE Ha
3aCEIaHUETO aKLIUOHEPH U IPYTH.

[TbnHOMOWIHOTO BaXkM W B ciyyaifi Ha oT/jarade Ha
o0LIOTO ChOpaHHe Ha aKUMOHEPHTE MOpaaM JIMICA Ha

KBOPYM.

ChraacHo 4. 116, an. 4 3IMLK npeymbiHOMOWABAHETO
C H30pOEHUTE NO-rope NpaBa € HULIOXKHO.

Ilata: 28.09.2020 r.

10. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of

the agenda at his/her discretion.

The voting authorization does not pertain to items
Included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, etc.

This power of attormey remains valid in case the

General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28.09.2020

YITBJIHOMOUIUTEJI / GRANTOR

Panocna

MHTpoB / Radoslav Dimitrov



