APMEVICKM XOAAVHT AA

CODHA 1000, yn. "Anaten" Ned6 et 2 s, /o, F846 25 83

TOAUIIEH KOHCOJIMIUPAH TOKJA 3A JEMHOCTTA
HA “APMEVCKM XOJJIUHI” AJ]3A 2010 T.

Hacrosimusatr koHconuaupaH JoKiIaa 3a JAcedHOcTTa Ha “Apmeiicku Xonguur A/l
ob6xBama exnoroauiieH nepuoy ot 01 suyapu 2010 r. no 31 nekemBpu 2010 r. 1 € U3rOTBEH B
ChOTBETCTBUE ¢ paznopendute Ha ui. 100H or 3akoHa 3a MyOIMYHOTO MpejiaraHe Ha ICHHU
kamxka (3IILK) n un.32a or Hapex6a Ne2 ot 17.09.2003 r., karo BKJIIOYBA U yCTAaHOBEHUTE
BaXHU CHOUTHS, HACTBIINIIN CJIE]] 1aTaTa Ha OanaHca 1O MOMEHTA Ha U3TOTBSIHETO MY.

KonconuaupanusaT nokian 3a ACHHOCTTa MpEACTaBisiBA Mperje] Ha JEWHOCTTa Ha
JIpY’KECTBOTO-MaiKa U AbIIEPHUTE APYKECTBA KaTO NEHHOCT Ha €IHO MPEIIpUSITHE.

I. Ilperjien Ha CbCTOSIHHETO, Pa3BUTHETO M pe3yJTATUTe OT JeilHOCTTa Ha
NPeINpPUATUITA U1 HA OCHOBHHUTE PHCKOBE, NPeJl KOUTO ¢a U3NPaBEeHU.

“Apmeticku xonauHr” AJl e myOJu4YHO aKIMOHEPHO APYKECTBO MO CMUCHJIA HA 4. 110
oT 3akoHa 3a NyOJIMYHO IpeJUlaraHe Ha LEHHM KHMWKa. [IpaBormpueMHUK € Ha ApMeicku
npuBatuzanone ¢oun AJl, yupenen Ha 23 centemBpu 1996 rommna. [pykecTBOTO HOCH
CeraiHoTo cu HauMeHoBaHue oT 19 nexemBpu 1997 roguna. Hsma peructpupanu KIOHOBE Ha
TEPUTOPHSATA HA CTpaHATa WK (DUIHAIH B Uy)KOUHA.

JIbLIepHUTE JPY)KECTBA, YMUTO OTYETH YYacTBaT B KOHCOJMJIALMATA, KaKTO U
IPOLEHTHOTO y4acTue Ha “Apmeiicku xoaauar’ AJl B Tax ca:

» “IAIT” AH—rp. EnxoBo — 11 904 akuuu ¢ Homuran 8 1B — 76.72 %

» “bpeszentoBu m3nemus” A/l — c. Llap Camynn — 5 675 akuuu ¢ HomuHan 6 1B. — 58.99 %
» “Kapnora” A/l —rp. KaproOar — 18 574 akiuu ¢ HomuHan 2 jiB. — 56.68 %

» “bynrapuset EIT” AJ] — rp. Enun [enun — 7 709 akuun ¢ Homunan 4 nB. — 51.32 %

1. CncTrosiHME HA MHBECTHIIMOHHUS HODTd)GfIJ'I Ha rpyiarta.

B tabnunara no-noiy e npencTaBeHa akTyajliHa MHPOPMALUsA 32 aKIIMOHEPHOTO y4acTHe
B ACOLMMPAHU U JPYTU NPEANPUATUSA HA UKOHOMUYECKaTa Ipyna:

ONUHAHCOBU AKTUBU HHBecTHUA B Yuacrue B %
XHJI. JIeBa
1. “IIEPAJIHO OBOPYBAHE” Al 9 22,46
2. “XAH KYBPAT” A]] 202 43.40
3. “JIETA®UH” OO/ 1 25.00
4. “MUIT KOHCVYIJIT” OO/] 3 49.00
5. “APMCHAB” A]] 6 25.00
6. “AXHMHOPA” A]] 20 37.31
9. “JOKEHEPAJIN 3AKPUJIA 30 A/ 3 0.03
10. UK “3EMA” AL] 8 15.38




AknunTe ca COOCTBEHOCT Ha JPYKECTBOTO-Maiika ‘“Apmeiicku xomaunr” AJl, a
IBIIEPHUTE JPYKECTBA HE NMPUTESKABAT (MHAHCOBH aKTWBHM W HSAMAT y4acTHsl B KalMTajda Ha

APYyru Jpy>KeCTBa.

2. Pesynraru oT IeHHOCTTA Ha rpymara

B Ta6J'II/II_IaTa ca I/136pOGHI/I JaHHU 3a HJAKOM OCHOBHH IIOKA34TCJIM 3a INOCICIHUTC TpHU

MOCJIEA0BATEIHNA T'OAUHN Ha XOJIMHIa U JbIIEPHUTE APYKECTBA:

IToka3zaTenan

| 2010r.

2009 r.

| 2008T.

KOHCYJITAHCKH YCJIYTH

“Apmeiricku xoaauHr”’ A/l rp.Codus - ynpasiieHue Ha (PMHAHCOBH AKTHBH,

[Ipuxoau ot neliHoCTTA 57 96 69
Pa3xonu 3a neitHocTTa 56 58 55
DUHAHCOB PE3yNTarT 1 38 14
KparkoTpaiinu akTuBH 161 145 115
SaabIDKEHUS 5 47 43
“JIAIT” A/l rp. EJ1X0BO — TPAHCIIOPTHU YCJIYTH, APYTH YCJIYTH

IIpuxoau oT AeliHOCTTA 403 458 797
Pa3xonu 3a neitHocTTa 347 465 818
DUHAHCOB PE3YNTAT 56 -7 -21
KpaTtkoTpaiinu akTBU 106 75 107
3aabIKEHUs 52 78 113
“Kapnora” A/l rp. KapHo0aTt — He ocbllleCTBSIBA NPOM3BOJICTBEHA 1€HHOCT

[Ipuxoau ot neliHOCTTA 23 40 29
Pa3zxonu 3a nelHOCTTA 21 29 25
DUHAHCOB PE3yNTarT 2 11 4
KpatkoTpaiinu akTuBH 7 9 6
3aabIDKEHUS 29 36 52

noJiuMepeH Ope3eHTt

“bpe3enToBu n3geausa” A/l c.llap Camyni — npou3BOJACTBO 1 MOHTAXK HA M3/1EJIUSA OT

[Ipuxoau ot neliHOCTTA 283 420 546
Pa3zxonu 3a neliHOCTTA 308 411 534
DUHAHCOB Pe3yNTarT -25 9 12
KpatkoTpaiinu akTuBu 279 303 371
3aabIDKEHUS 219 226 303
“byarapuser-EII” A/l rp. Enun IlesinH — Npon3BOACTBO HA CEJICKOCTONAHCKHU
MPOAYKTH

[Ipuxonu oT nelHOCTTA 41 145 107
Pa3zxonu 3a neliHOCTTA 121 145 106
DUHAHCOB pe3yaTar -80 0 1
KpaTtkoTpaiinu akTuBU 51 98 36
3aabIDKEHUS 408 381 257

U npe3 2010 1. npoabku TEHACHIMTA 32 YyBCTBUTEITHO HaMalleHUE B 001K 00eM Ha
NPUXOJUTE HAa rpylnara, B pe3yiTaT Ha Pe3KHsl Chaa B Opos Ha KIMCHTUTE W W3ITBIHCHHUTE
nopbuku. [Ipu axTHueckara HEBB3MOXKHOCT 3a HaMallsiBaHE Ha Pa3xOJUTe TOBA JIOBEAE [0
rojsiM oTpurareincH GuHaHCOB pe3ynrar 3a “bpesenroBu m3gemus” AJl u “Bynrapuser EIT”
AJl, xoifTo HsAMaIIe KaK Ja ObJe KOMICHCHPAH OT MOJOXKHUTEIHUTE Pe3ylITaTh Ha OCTAHAJIHUTE
MNpEANPUSITHS OT TpymaTa.



O606H.I€HI/IT6 JaHHU I10 MMOKAa3aTC/IM 3a HKOHOMHUYCCKATA I'pyIla Ha KOHCOJIMAWPaHa baza

ca CJIICOHUTC:

Iloka3zaTenu 2010 r. 2009 r. 2008 r.
[Ipuxoau ot neliHOCTTA 792 1 146 1 536
Pa3zxonu 3a nelHOCTTA 841 1 099 1527
DUHAHCOB pe3yaTar -49 47 9
KpatkoTpaliHu aKTUBHU 568 625 615
3aabIDKEHUS 481 535 552

3. Puckou d)aKTODI/I 34 MKOHOMMYCCKATa Irpyima

PuckoBute pakropu 000011aBaT pUCKOBETE, CBHP3aHU C XapaKTEPHUTE OCOOCHOCTH Ha
BCSIKO €/IHO MIPEANPUITHE OT XOJJMHTOBaTa CTPYKTYpa.

OcHoBHuAT puck npe3 n3muHanara 2010 r. 6¢ HaMaIsIBaHETO HAa MOPBUYKHUTE, CHOTBETHO
HAMAJIIBAHETO HA MPHUXOJIUTE OT MPOJYKTH M YCIYTH, B ChUCTAaHHWE ChC 3a0aBsHE HA TOJICMH
0o0eMH TUIallaHus OT KJIMEHTH, ChOTBETHO HEJIOCTUT'BT Ha OBP30JIMKBUIHU CPEICTBA, C KOUTO
JIpy>KecTBaTra Ja IMOKpUBAT CBOMTE TEKyIM pa3xonu. OvakBaHHsATa Ha PHKOBOACTBOTO ca
CUTyalMsTa Ja He ce IPOMEHU U npe3 HacTosmara 2011 r.

JIpyr OCHOBEH PUCK € CEKTOPHUS, KOMTO € CBbp3aH ¢ KOHKYPEHIMATAa B OTPAaC/IHTE, B
KOUTO JpYy)KeCTBaTa OIEpUpAT: TPAHCIOPT, CEJICKO CTOMAHCTBO, YCIYT'H, MAIIMHOCTPOEHE,
TEKCTWJIHA U T.H. B Te3u oTpaciu KOHKYpPEHIUATA € MHOTO roJisiMa U C€ 3aCUJIBa HEMPEKbCHATO.
Ha mazapa wuma 3HaumteneH Opoil yYacTHUIM, BHUCOKAa CTEeNeH Ha HH(OpMaIMOHHA
00€3MeYeHOCT U HUCKA CTETEeH Ha CTaHAapTU3UPAHOCT. BbB Bpb3Ka ¢ TOBa, AbIIEPHUTE PUPMHU
TPYAHO MOTaT Jia ONpPEAeNAT LIEHU 32 CBOUTE MPOAYKTH, CHIIECTBEHO Pa3IMYaBalll C€ OT TE3U
Ha KOHKYPEHTHUTE.

“Apmeiicku xonauHr” AJl ce cTpeMu Ja HaMalld JMXBEHHUS PUCK 3a IBIICPHUTE CHU
IpY)KeCTBa, KaTO MM OTITYCKa 3aeMU NpH (DUKCHpPAHU JIMXBEHU PABHUIIA U Taka OrpaHUYaBa
[OJI3BaHETO Ha OAHKOBH 3aEMU.

[Ipn momoOpsiBaHe Ha MKOHOMHYECKATa CHTYyallMs B CTpaHaTa MOXE Ja Ce OdYakBa U
BIIMSIHHE HA WH(IJIAIIMOHHUS PUCK, KOWTO 1€ C€ U3pa3H B IMOBHUIIICHUETO HA IICHUTE HA OCHOBHH
MaTepuail U CYpOBHHH, a OTTaM U CEOSCTOMHOCTTA Ha W3JenusITa. ToBa OT CBOSI CTpaHa IIC
3aTpyJHU peaau3aluaTa Ha NPOAYKIMATAa U MOpPaJH JIMICAa Ha aJIeKBaTHO ILJIATEKOCIOCOOHO
ThPCEHE BJIUSIC BBPXY pa3Mepa Ha OCHOBHHUTE Pa3XOJU Ha MPOU3BOACTBEHUTE MPEAIPUITHS.
PuckoBu ca Bb3MOKHUTE W3MEHEHUS B THPCEHETO Ha MPOU3BEXKIAHATa MPOAYKLHMS U YCIYTH
Mopajid MPOMEHU B LIEHOBUTE PaBHUIIA, KAYECTBOTO, HAJCKIHOCTTA U IUIATEKOCTIOCOOHOCTTA
Ha MOTPEOUTEIUTE, U3IMOJI3BAHUTE TEXHOJOTHH U OpraHu3aIusaTa Ha IPOU3BOICTBOTO.

OcHoBHara BallyTa, KOSATO JpYKECTBaTa M3MO3BaT Mpu (PUHAHCOBUTE CH
B3aMMOOTHOIICHHs B 4ykOnHa e eBpoTo. DUKCUpaHUAT BaJdyTeH Kypc HE BIIMAE MPSIKO BHPXY
MPUXOJUTE OT MPOJAKOU M Pa3XOIUTE IO JOCTABKH HA CYPOBHHH OT Uy)KOMHA.

busHec puCKBT oOTpassiBa HEONpPEAEICHOCTTa Ha JOXOJIUTE, KOSATO IPOM3THYA OT
XapakTepa Ha JEMHOCTTa Ha JAPYKECTBOTO M OTpachia, KbM KOWTO mpuHamiexu. CuiaHaTa
KOHKYpPEHLIMA B HaOII0JJaBaHUTE OTPACiId MOXKE Jla C€ OTPa3H HEraTUBHO BBPXY MPUXOIUTE U
neyvandara Ha IbUIEPHUTE PUPMHU, PECIIEKTUBHO Ha “ApMmeiicku Xonauur” AJl.



4. Habens3anu neiicTBUA M MEPOIPUITHUS X BEPOSATHO OBIEIIO PA3BUTHE HA IpyIIaTa

“HAIT” AI rp. EnxoBo

N3uucnenusita nokazaxa, ue u npe3 2010 r. U3BBPIIBAHETO HA MHTHUYECKHU MPEBO3U I10
noroBop ¢ O6mmHa EnxoBo 3a oOciyxBaHe Ha OOIIMHCKATa TPAaHCIOPTHA CXema ¢ Omia
ry0erna, T.e. € OChIIECTBsIBaHA COI[MAIIHA, a HE MIeYeNUBIIIa UKOHOMUYECKa IEHHOCT.

CbBeTPT Ha JUPEKTOPUTE HA JIPY>KECTBOTO, CHOTBETHO MAXOPUTAPHUS AKI[MOHEP
“Apmeiickn xonauHr AJl mie ce HacoyaT KbM B3€MaHE Ha pEIICHHE 3a MpeKpaTsBaHE Ha
CKJIFOUEHUS IOTOBOP U pasNpoakOa Ha HATMYHUTE IPEBO3HU CPENICTBA.

Bb3MoxkHOCTH 3a yBelMUEHHE Ha MPUXOIUTE 1€ CE€ ThPCH B OTJaBaHE IMOJ HaeM Ha
IJIOIIM ¥ TIOMEIICHHS Ha TEPUTOPHSITA Ha IPYKECTBOTO U HA TEPUTOPHSTA HA aBTOorapa Enxoso.

[IponbkaBa MOATOTOBKAaTa Ha MPOEKT 3a MpeoOpazyBaHe Ha aIMUHUCTpAaTHBHATA
Crpajia Ha JIpYXECTBOTO B KbI[a 3a OTAUX, 3a KOETO ILIe ObJe MOTHPCEHO (PMHAHCUPAHE IO
[Tporpamarta 3a pa3BUTHE Ha CEJICKH PAllOHHU.

“Kapnora” AJl rp. Kapno6ar

[lle mpoabku OTHABAHETO Ha CrpaiHus (HOHI U MpUIIeKAIIaTa HHPPACTPYKTypa MO
HaeM. ToBa He H3KIIOUBA BBH3MOXKHOCTTA 32 pa3pylllaBaHE Ha HAJIMYHHUTE MPOU3BOJICTBEHU
MOMEIICHHUS Y MOYUCTBAHE W MOJArOTOBKA HA UMOTA 32 MHBECTHUPAHE B M3ISLIIO HOBU CTPaaH U
IENHOCTH.

Bbynrapuser-Enun [lenun AJl

[lle mpoabKu AEMOHTHpPAHETO Ha OpaKyBaHUTE OPAHXKEPUINHU KOHCTPYKIIMH C IIEJ]
ONTHMAJTHO MTOYKCTBaHE, 00pa0OTBaHE U M3IOJI3BAHE HA 3€MEJEIICKUTE IO MO/ TSIX.

B m3nbiHeHue Ha pemeHue Ha ChBeTa Ha JUPEKTOpUTE OC TMOIATOTBEH W TMONAICH B
IbpxkaBeH (GoHI “3eMesienvie” MPOEKT 3a U3rPaXKAaHE HA OpaH)KEPUEH KOMILIEKC, BEIHO C
KOTEJTHO, MaHUNYyJAIMOHHA W JIBE€ XJIaJAWJIHU Kamepu, ¢ obmia riony 10 nexapa. C mpoekra ce
KaHIuAaTcTBa 3a (puHaHcupane o mspka 121 na [Iporpama 3a pa3BuTHE Ha CEICKUTE PAOHHU.

bpeseuroBu n3gemust AJL
B curyarus Ha MOCTOSHHO HaMaJISIBAIY MTPUXO/H Il ce pabOTH B IMMOCOKA 3ara3BaHe Ha
obemuTe M ChOMpaHe Ha B3EMAaHMATA OT JOCETAITHUTE KIIMCHTH.

II. BaxxHu cHLOUTHSA, HACTHIWIM CJIe] 1aTATA, KbM KOSTO € ChCTABEH KOHCOJIUAHUPAHUAT
roauiieH ()UHAHCOB OTYET

He ca macTpnuin BakHU CHOUTHS B nepuoaa OT HgaraTa KbM KOATO € HU3TOTBCH
TOAUIIHUA OTUCT, 4O AaTaTa Ha U3TOTBAHCTO MY.

III. Hay4Homu3cieaoBaTecKa U pa3BoiiHa AeHHOCT
“APMENCKUN XOJIAUHI™ — AJl u pgbluepHuUTE JApyKecTBa OT TIpymnara He
OCBIIIECTBSIBAT JEHHOCT B 00JacTTa Ha HAYYHUTE U3CIIEABAHUS U IPOYYBAHUSL.

IV. Jlonbanurenna udgopmanus
“Apwmeiicku xonauHr” AJl HsMa MOJIYYeHH 3a€MH, KaTO C€ SBsIBA OCHOBEH KPEIUTOpP Ha

IbIIEpHUTE cu apykecTBa. [logpooHa nHDOpMaIKs 3a TEKYIIMTE 33 JbJDKCHUS € IPeCTaBeHa B
clleHaTa TadanIa:



I'onnna na) Hemsmiarena  T'ogumen
Kounrtparent Ha Xapakrep Ha
“ApmMeiickn x0aauHr’AJl cAeKarTa Bh3MHK- CyMa KbM uxBen
BaHe 31.12.2010r. NPOLEHT
“IIAIl-EnxoBo” A/l rp.EnxoBo ITapuyen 3aem 2009 25171 nB. 8
“bpezenTou m3aenusa’ AJ] [Tapuuen 3aem 2006 16 664 nB. 7,2
“bynrapuset-EITl” rp.Enun [lenun [Tapuyen 3aemM 2003 8 649 ns. 1
“bynrapuset-EII” rp.Enun [lenun [Tapuyen 3aemM 2005 21 395 ns. 12
“bynrapuser-EIl” rp.Enun [lenun ITapuyen 3aem 2006 129 880 ns. 7,2
“bynrapuser-EIl” rp.Enun [lenun ITapuyen 3aem 2007 6 641 nB. 7
“Kapnora” A/l ITapuyen 3aem (2006, 2007 22 953 ns. 7,2

Te3u 3aabIDKEHUS HAa IBIIEPHUTE IPYKECTBA KbM APYKECTBOTO-MalKa ca eMMMUHUPAHU
IIPU U3TOTBSHETO HA KOHCOJUAMPAHUS CUCTOBOJICH OTYET HA Ipymara, ChbIIacHO pasmopeonTe
Ha MCC-27.

KoM kpasg na 2010 1. HAMa OpyXKecTBO OT Tpymara, KOETO Jia Moyi3Ba OAaHKOB MapuyeH
pecypc.

“bynrapuser EII” AJl neiku Ha “JleB Kopnopauus™ A/l 221 000 neBa riiaBHMIA U
JIMXBH 1O 3a€M 3a OCBHIIECTBIBAHE HA YaCT OT MHBECTUIMOHHUTE HaMepeHus, a “‘bpezeHToBun
mwaenus” AJl neioku Ha “JleB Kopnopamnus™ AJl 148 000 neBa riiaBHULIM U JIMXBU 110 JIBa 3aeMa
32 000POTHU CPEJICTRA.

KbM Hactosimuss MoMmeHT “Apwmeiicku xonauHr” AJl He pasmosiara cbC JOCTaThYeH
CBOOOZICH TapWyeH pecypc, KOHWTO Ja MOXKe Ja WHBECTHpa B JpYKeCTBaTa CH WIH 3a
WHBECTUIIMHN U3BBH HKOHOMHMYECKaTa rpymna. B xoz ca mperoBopu 3a HabupaHe Ha TaKbB PECYpC
ype3 nmpoaxodara Ha IIIOBE OT MPEANPUATHS, KbACTO XOMJIMHTAa IMa MUHOPUTAPHO y4acTHE.

18 ampuit 2011 r.
I'p. Codus

/Emmit Poros — I'maBen nupextop/



