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Mlokaan oTHOCHO 0AMTa HA PHHAHCOBHSA OTYET

Muenue

Hue ussbpumixme oaut Ha ¢unancous otuer na “EMUPENUTC [TPOITBPTUC”AJICUL]
rp.CODUS, chabpkamy oTyeT 3a (PMHAHCOBOTO CHCTOSHHE KbM 31.12.2016r., otyer 3a
BCEOOXBATHHS JIOXOJI, OTHETA 3a MIPOMEHHTE B COOCTBEHMS KAIlHTAI H OTYeTa 3a NapUYHHTE
TMOTOLH 32 TONMHATA, 3aBbPIUBALIA HA Ta3H JaTa, KAKTO MPHIIOKEHHE KbM (PHHAHCOBHS OTUET,
CBALPKAIO H O0OOLICHO ONOBECTSBAHE HA ChHINECTBEHH CYETOBOIHM MONUTHKH H apyra
[IOSICHUTEIHA UH(OPMaIIHA.

I[lo name mHeHue, npuIOKeHHs (GHHAHCOB OTYET IpeJCTaBsA JTOCTOBEPHO, BHB BCHYKH
CBIICCTBEHH ACHEKTH, (HHAHCOBOTO ChCTOsHME Ha JIpyxecTBotro kbM 31.12.2016r. u
HErOBHTE (DHHAHCOBH pe3y/iTaTH OT JeHHOCTTa M NapUYHUTE MY NOTOLM 3a IOJMHATA,

3aBbpLIBAIIA HA TasH JaTa, B CHOTBETCTBHE ¢ MEXIyHApOJHHTE CYETOBOAHH CTAHIAPTH
(MCC), nmpuetu ot EC.

Bbasa 3a H3pa3siBaHe HA MHEHHe

Hue u3BbpIIHXME HAlMS OMHT B CHOTBETCTBHE C MesKayHapoIHHTe OMTOPCKH CTAHAAPTH
(MOC). Hammre OTTOBOPHOCTH CBHIJIACHO Te3H CTaHIAPTH Ca ONHCAHMU JIONLJIHUTEIHO B
pasjiena OT Haluusl 10Knaj ,,OTrOBOPHOCTH Ha O/IMTOPA 3a O/MTa Ha GUHAHCOBUS oTueT”, Hue
CM€ HE3aBUCHMH OT JIpy»KecTBOTO B ChOTBETCTBHE ¢ ETHUHMS Komekc Ha po(ecHOHATHUTE
cueToBoMTENM Ha CbBeTa 3a MENKIYHAPOIHH CTAHAAPTH 10 €THKA 33 CYCTOBOJIHTENH
(Koznexca na CMCEC), 3aeiHO ¢ eTHYHHTE M3HCKBAHMS HAa 3aKOHA 33 HE3ABMCHM ¢dbunancon
omut (BH®O), NpHIOKHMH 10 OTHOIICHWE HA HAIIHS OIHT HA (OHHAHCOBHA OTYET B
Bbarapus, kaTo HMe M3MBIHMXME M HAIIMTE JPYTH €THUHH OTTOBOPHOCTH B CBHOTBETCTBHE C
usuckBanuara Ha 3H®O u Kogexca ma CMCEC. Hue cumrame, ue OJIMTOPCKUTE
AOKA3aTC/ICTBA, TIOTYYICHH OT HAc Ca IOCTATBYHU M YMECTHH, 3a JIa OCHTIYPST 6a3a 3a HAIleTo
MHEHHE.

KiouoBn O/IHTOPCKH BBIIPOCH

Kitouosure OIHTOPCKH BBIIPOCH ca TE3H BBLIIPOCH KOHUTO CHIJIACHO HallIara l'IpO(peCHOHEUIHa
NpeucHKa ca OunM ¢ Hai-rosisma 3HAaYHMOCT IIpH OJMTA Ha (I]HH&HCOBHH OTYET 3a TCKYLIHs
[epuom. Tesu BBIIPOCH Ca pasrjiieqanH, KaTo 4acT OT HaIllUsd OJHUT HAa Cl)HHaHCOBHH OTYET, KaTo
OAJ10 1 CbOpMPIpaHETO Ha Hall€TO MHCHHUEC OTHOCHO HEro, KaTo HHUE HE npenocraBsaMe OTACIIHO
MHCHHE I10 TE3H BBIIPOCH.



Kirowos oguropexn Bsnpoc Onucanne Ha orrosopa ma onumpﬂ
(M31b/THEHH 0AMTOPCKH NIpoLE/y pH)

HHBCCTI/IL[I/IH- OIICHABAHE Ha cupaseiHBa | B X0Ja Ha HallUs OJHT, HHE B3eXMe Inmoja
CTOMHOCT Ha HHBECTHIIHOHHUTE HMOTH. BHHUMAaHHUE OGGKTHBHOCTTEI, HE3aBHCHMOCTTA

M CKCIEepTH3aTa HAa BBHIIHUTE OICHHTEIIH.
OT TAX ca H3roTBeHH Na3apHU OLEHKH Ha
HCOABHXXMMH HMMOTH, T€ BB3JIM3aT Ha 5644
XHJLJIB. TIO CHpaBeUIMBA CTOHHOCT M
npenacrapissat 89,76% 0T BCHYKH akTHBH Ha

OLIEHKaTa Ha HHBECTHIIMOHHHTE HMOTH Ha
ﬂpy}KeCTBOTO € KJIIO4YOB BBIIPOC 3a HAaIIHI
OJUT, TBH KaTro T H3HCKBaA CBIIECTBEHO
HHBO Ha MNpeleHKa H B CBINOTO BpeMe

HHBECTHIIHOHHHTE HMOTH Ca Ba’KHA YacT OT
H ApyxecTBoto. Hue onenuxme BepHocTTa Ha

BXOOAIIIHUTE JaHHHU CBBP3aHH C HEIBUKHUMHUTE
HMOTH, H3I0JI3BaHU IIPH  OLCHKHTE H
BKIIIOYHMXME HalllH BBTPCIIHH CKCIICPTH 110
OLCHKH Ha HEABHKHUMH HMOTH 3a Ada HH

o0lmara cyma Ha akTHBMTE Ha JPYKECTBOTO.
OueHkata Ha WHBECTHIMOHHHTE MMOTH e
MHOI0 3aBHCHMa oT HalpaBeHHTe
npexnonoxenus. Ilopanu tasu npuunna Hue
CM€  MICHTH(HLHMpaTH  OleHKaTa  Ha
HHBECTHLIMOHHHTE MMOTH, KaTO CBINECTBEH
puck. llonutukata Ha ApyxecTBOTO €, ue
OLICHABAHETO HA HHBECTHIIHOHHUTE HMOTH Ce
H3BBPIIBA OT BBLHIIHH OLEHUTEIH I[IOHE
BCAHBK TOAMIIHO. OLEHKHTE Ha HWMOTHTE
CBABPIKAT NPETONOKEHHUS , KATO HANIPUMep,
OYaKBaHH TPHXOJH OT HAEMH, JUCKOHTOBH
(hakTopn, HEBa Ha 3aeToCT, uHpopmMalus 3a

CHACHCTBAT IIPH KDPUTHYHHS aHAIH3 Ha
OCHOBHHTE MpPEANOIOkKeHHus. Pasrienanu
0sXa M OTMETHATH HHBEHTAPH3AMOHHHTE
OMMHUCH HAa WHBECTHLUMOHHHTE MMOTH. CBINO
Taka ce QOKycHpaxMe BBPXY aleKBaTHOCTTA
Ha  HANpaBeHHTE  OMOBECTSBAHHUS 10
OLEHKaTa  HAa  HEABHKHMHTE  HMOTH.
OnoBecTsiRaHMsITa  ca  BKIIOYEHH B
npunoxenue Ne 3.1 oT npunoskeHHeTo KbM

COCIIKH Ha Imasapa, NpeamnooKeHusATa 3a q)I/{HaHCOBHSI OTYeT

nasapa, pUCK CBBp3aH ¢ paszpaboTBaHe Ha
HMOTa U JIp.

Apyra undopmauns, pasimuna or GuHAHCOBHS oTueT H OMTOPCKHA /I0K/IAJ BbPXY
Hero

PBKoBOACTBOTO HOCH OTroBOpHOCT 32 Apyrata uHdopmanus. [pyrata unpopmamms ce
CBCTOH OT JIOKTAA 32 ICHHOCTTA, HM3rOTBEHH OT PHKOBOJCTBOTO CBHIVIACHO ['TaBa ceama oT
3akoHa 3a CYETOBOICTBOTO, HO HE BKIIOYBA (puHAHCOBHUS OTYET M HalwUs OJIMTOPCKH JIOKJIa]
BBPXY HEro.

Hameto muenmne oTHOCHO (MHAaHCOBMS OoTyer He obxBama apyra uHGOpPMAIHS U HHE He
H3pa3sBaMe KaKBaTo M Jia ¢ popMa Ha 3aKIOYCHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKo He
€ H3pHYHO MOCOYEHO B JIOK/IAa HU U JI0 CTENEHTA, /10 KOSTO € TOCOYEHO.,

B®B Bpb3ka ¢ Hamms oquT Ha GUHAHCOBHS OTUeT, HamaTa OTIOBOPHOCT C€ CHCTOH B TOBA Ja
lIpoteTeM  npyrata WHGOpMaLMs M 1O TO3H HAYMH Ja [pEleHHM [aid Tasu apyra
HHpOPMALKA € B CBINECTBEHO HECHOTBETCTBHE C (UHAHCOBUS OTYET MM ¢ HalHTe
TO3HAHMS, NPHIOOUTH 10 BpeMe Ha OJWTA, WM 1O JPYr HAYMAH H3TILKIA Ja ChIbpKa



CBIIECTBCHO HENMpPAaBWIHO NOKIajBaHe. B ciywal, ye Ha Gasara ma paGoTarta, KOSTO cMe
M3BBPIIMIIK, HUC NOCTHFHEM J10 3aK/IOYEHHE, Y€ € HaJMIE CBIIECTBEHO HENPABHIHO
AOKTIaNBaHe B Ta3H JApyra MH(OPMAIIHS, OT HAaC Ce M3UCKBA /1A JOK/IaABaAMe TO3H daxr.

Hsmame kakso Ja JOKJIagBaMe B TOBA OTHOIIIEHHE.
HOI]I)JIHI/ITBJIHH BBIIPOCH, KOUTO MOCTABA 3a JOKJAABAHe 3aK0HA 3a CHYE€TOBOACTBOTO

B noneiHenue Ha HaIINTe OTrOBOPHOCTH M [OK/IAJBAHE CBIIACHO MOC, no orHomenune Ha
AOKJIAaNa 3a NEHHOCTTA, HUE M3MBIHHXME M MPOLEAYPHTE, N0GABEHH OT W3HCKBAHUTE OT
MOC, cbrioacuo VYkasanusra Ha npodecHOHaNIHATA OPraHHU3alksl Ha JIUITIOMHPAHHMTE
CKCICPT  CUCTOBOLAMTE/IM M pPEruCTPHpaHWTe ONUTOPH B bBbarapus — MHHcTHTYT Ha
JumioMkpanute ekcnept cuetopoauteny (MAEC), uznanenu na 29.11.2016r. notebpacHu ot
HelHus Ynpasuresien cbBeT Ha 29.11.2016r. Tesu IIPOLIE/ypH KacaaT NpoBepKU Ha GopmaTa
1 CBABPIKAHHMETO Ha TasH JApyra MHGOpMamMs ¢ el Ja HA [MOMOTHAT BBB dbopmupane Ha
CTaHOBUILE OTHOCHO TOBa JaJM JApyrarta HH(OpManus BKJIIOYBA OMOBECTSBAHHITA M
JOKIanBaHuATa NpelBUICHH B ['1aBa cenma oT 3akoHa 3a CYETOBOJCTBOTO, IIPUIIOKHM B
Bwarapusi,

Cmanoguwye 6v6 6pv3ka ¢ un.37, ar.6 om 3axona 3a cuemosodcmeono
Ha Gasa Ha H3BBpIIEHHUTE TPOIIEyPH HAIETO CTAHOBHIIIE € ,ge:

a) Mudopmanusara BkIrOYeHa B J0KJIaAa 3a JEHHOCTTa 3a (hMHaHCOBaTa T'OJIMHA, 3a KOATO e
M3TOTBEH (PMHAHCOBHS OTYET, ChOTBETCTBA HA (PHHAHCOBHS OTYET.

0) oxkiaaabT 3a MefHOCTTa € U3TOTBEH B CHOTBETCTBHE ¢ M3MCKBAHMsTAa Ha | aBa ceaMa oT
3aKoHa 3a CYETOBOJCTBOTO.

OTroBopHOCTH HA PHKOBOACTBOTO 32 PHHAHCOBHS OTYET

PBKOBOZCTBOTO HOCH OTrOBOPHOCT 33 M3rOTBSHETO M JOCTOBEPHOTO IPEACTaBIHE HA TO3M
¢uHaHcoB oTueT B choTBeTcTBHE ¢ HCC mpunoskumu B bbarapus u 3a takaa cucrema 3a
BBTPEIICH KOHTPOJI, KAKBATO PHKOBOJACTBOTO OMNPENENs KaTo HeOOXOAMMA 3a OCHTYpsIBaHE
H3MOTBAHETO Ha (DMHAHCOBH OTYETH, KOMTO HE CBABPKAT ChHIICCTBEHH HEIPABHIHH
OTYMTAHHS, HE3ABHCHMO Al Jb/DKALIM Ce Ha M3MaMa WM Ipelka.

Ilpu u3rotesne Ha (MHAHCOBHMS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSIBaHE
cnocobHoctTa Ha JlpyxectBoto 1a NPOABLIDKA 1a (YHKIMOHHpA KaTo jeffcTBaiio
IIPC/UTPHSATHE, ONOBECTABANKH, KOraTo TOBA € INPHJIOXKHMO, BBIIPOCH, CBBP3aHH
MPEINONIOKEHUETO 3@ JICHCTBAIIO MNPEANPHUITHE M H3MOJI3BalKM CYETOBOIHATA 0Oasza Ha
OCHOBATa Ha IPEAIIOIOKEHHETO 3a JICHCTBAIIO MPEANPUATHE,0CBEH KO PBKOBOJCTBOTO HE
Bb3HAMepsBa Na JHKBUIMpa JpyKeCTBOTO WM Na NpeyCTaHOBH JEHHOCTTA My, HJIH aKo
PBKOBOJICTBOTO Ha NMPAaKTHKA HAMA JIpyra ajiTepHaTHBA, OCBEH J1a IIOCTHIIH 110 TO3M HAYMH,



OtrosopnocT Ha oxuTOpa 32 0AMTA Ha PHHAHCOBHUS OTHET

Hammre nemm ca ga monyunm pasymna cremen Ha CUTYPHOCT OTHOCHO TOBa JajH
(hMHAHCOBHA OTYET KATO LANIO HE CHABPIKA CHIIECTBEHH HENPaBWJIHA OTYHUTAHHUS, HE3ABUCHMO
AdIH ABJDKAIIM Ce HA M3MaMma MJIM Ipelllka M Ja M3JaleM OJMTOPCKH NOKIan, KOWTO 1a
BKJIIOBA HALIETO OIHTOPCKO MHEHHE. PasyMHaTa cTemeH Ha CHTYpHOCT € BHCOKA CTeneH Ha
CHTYPHOCT HO HE € rapaHlus, Y€ OJHT, M3BBPIICH B CHOTBETCTBHE CHC 3aKkOHa 3a
He3aBUCHMUS (QuHAHCOB omuT u MOC, BHHArM INe pa3sKpHBa CHIIECTBEHO HETIPABHJTHO
OTYHTaHE, KOraTo TakoBa ChIlecTBYBa. HempaBwiHH OTYMTaHMS MOrar 1a BB3HHKHAT B
PE3YJITAT Ha H3MaMa HJIH TPEIIKA U C¢ CUMTAT 3a CBHIIECTBEHH, aKo OH MOIIIO pa3yMHO 1a ce
0HaKBa, ¢ T¢ CAMOCTOSATENIHO MJIM KAaTO ChBKYIHOCT, GHXa MOTTIH J1a OKaaT BIMAHHE BHPXY
MKOHOMHYECKHTE PCIICHHS Ha IOTPEOUTE/INTE, B3EMaHH Bb3 OCHOBA HA TO3M (DHHAHCOB
OTYET.

Karo wact ot oguta B chotBeteTBHE ¢ MOC HEe M3MOT3BaME npodecHoHaHa mpeleHKa u
3arnasBame Npo)eCHOHANleH CKENITHIIM3bM 110 BpeMe Ha IeIus oauT. Hue chio Taka:

- HICHTH(HUUIMPAME U OLIEHABAME PHCKOBETE OT CHIIECTBEHH HEIPABHJIHH OTYHTAHHS
BbB (DHHAHCOBHMS OTYET, HE3aBHCHMO Al IB/DKAIM Ce Ha M3MaMma HIIH rpelka,
paspaboTBame H U3IIbJIHABAME OTHTOPCKH HPOLEAYPH B OTTOBOP Ha TE3H PHCKOBE H
MOTyH4aBaMe OMUTOPCKH JOKA3aTeICTBA, KOUTO Ja ca JOCTATHYHH M YMECTHH, 3a ja
ocurypsat 0Oasa 3a HawmeTo MHeHHe. PHCKBT 1a He OBIe pA3KPUTO CHINECTBEHO
HENPABUIIHO OTYHTAHE, KOCTO € B PE3YITAT OT U3MaMa, € M0-BUCOK OTKOJIKOTO PHCKa
OT CBIICCTBCHO HENPABHIIHO OTYMTAHE, KOETO € PEe3y/iTaT OT Ipellka, ThH KaTo
M3MamMaTa = MOXE€ Ja BKIIOYBA TalHO  cropasymsBame, (ammupuuMpane,
[Ipe/THAMEPEHN [IPOIYCKH, H3ABJICHHS 332 BBBEXJIAaHE Ha OJMTOpa B 3abIIysKIeHHeE,
KaKTo 1 mpeHeOdpersane uiM 3a00MKasIsHe Ha BHTPELIHUS KOHTPOJI.

- Tlojly4aBaMe pasOupaHe 3a BBTPELIHMS KOHTPOI MMalll OTHOIICHHE KbM O/HTA, 3a j1a
paspaboTHM OIXMTOPCKH NPOLETYPH, KOMTO Ha Ca MOJAXOJAIM MPH KOHKDPETHHTE
o0CTOsITENCTBA, HO HE C Iell H3pa3sBaHe HA MHEHHE OTHOCHO e()eKTHBHOCTTA Ha
BBTPEIIHUA KOHTPOJI Ha J[py»,ecTBOTO.

- OUCHABAMC YMECTHOCTTA HA H3MOJI3BAHHTE CYETOBOJHH ITOMUTHKH M Pa3yMHOCTTA Ha
CUCTOBOJIHHTC MPUOJM3UTENHN OLEHKH H CBbP3aHHTE C TAX OMNOBECTABAHHS,
HalpPaBeHH OT PBKOBOJICTBOTO.

- JloCTHrame 10 3aKkIUEHHE OTHOCHO YMECTHOCTTa Ha M3MON3BAHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATa 0aza Ha OCHOBAaTa Ha IPEINOJIOKCHHETO 3a
JICHCTBALO MPENpPUATHE M Ha Ga3ara Ha MOJNYYEHHTE ONMTOPCKH HOKA3aTesCTBa,
OTHOCHO TOBa JalH € HajlMile CBIIECTBEHA HECHTYPHOCT, OTHACALIA Ce JI0 ChOMTHS
MM YCJIOBHS, KOHTO OHMXa MOIJH Ja MOPOAAT 3HAYUTEIHH CHMHEHHS OTHOCHO
crnocodbHocTTa Ha JIpy’KecTBOTO 10 MpOABIKM 1a (GYHKIMOHHPA KAaTo AelCTRAIIO
MPeJINPHITHE. AKO HHE JOCTHIHEM [0 3aK/IOYeHHe, 4Ye € HaJMIE ChIIeCTBeHA
HECHI'YPHOCT, OT HAC C€ M3UCKBA /Ia NPUBJICYEM BHUMAHHE B OJUTOPCKHSA CH AOKJIAJ
KbM CBBP3aHUTE C Ta3H HECHUTYPHOCT ONOBECTSABAHMS BHB (DHHAHCOBMS OTYET HIIH B
CIIy4aii, 4e Te3u OINOBECTABAHMS Ca He aJeKBATHH J1a MOAMDHLHPAME MHEHHETO CH.
Hammre 3akmouenns ce ocHOBaBaT Ha OJHMTOPCKH J0KA3aTesCTBa, IOJIy4EHH [0



AaTata Ha ONUTOPCKHUS HU JIOKTaJ. bbremu chOHTHS UM ycaoBHs obaye morar na
CTaHaT TNpHYHHA JPYXKECTBOTO Ja IIpPEyCTAHOBH (GyHKIHOHHMpPaHeTO cH, KaTo
JOCHCTBALIO MPeANpHsTHE.

- OUCHABAME IUITIOCTHOTO IPEJCTAaBSHE, CTPYKTYpa U ChIAbPKAHHE Ha (uHaHCOBUS
OTHET BKIIFOYMTCIIHO M ONOBECTABAHWATA, Jalu (HHAHCOBHS OTYET peacTaBs
OCHOBOIOJIAralIMTE 3a HErO C/EIKH U ChbOMTHUS 110 HAYMH, KOWTO IOCTHTA JOCTOBEPHO
IpeJCcTaBsHe.

Hue komyHHKHpaMe ¢ ppKOBOICTBOTO Hape/l ¢ OCTaHaJIMTe BBIPOCH, JIaHUPaHUs 0OXBaT
M BPCMC Ha H3ITBIHCHHUE HA OJINTA U CHIIECTBEHUTE KOHCTATALIMH OT O/IMTA, BKIIOUHTEITHO
CPHICCTBCHU HENOCTATHIH BBB BHTPEIIHMS KOHTPOJI, KOHTO HAEHTH(HLMpaMe MO BpeMe
Ha U3BBPIIBAHUSA OT HAC OJIUT.

Hue npenoctaBsMe cbiio Taka Ha PHKOBOICTBOTO, Ye CMe H3IIBIHHIM eTHUYHHTE
H3HCKBAaHHA BBB BPB3KA C HE3ABHCUMOCTTA M Y€ Ile KOMYHMKHMpAMe C TAX BCHYKH
B3aMMOOTHOUICHUS U IPYTH BBIIPOCH, KOUTO OHXa MOTIIH PasyMHO J1a GbIaT pasries/ianu
KaTo MMAIlK OTHOMICHHE KbM HE3ABHCHMOCTTA HH, @ KOTaTO € [PUIOKMMO, H CBLP3aHHU ¢
TOBA NPEANa3sHH MEPKH.
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