
llPOrPAMA 3A llPHAArAHE HA MElK,llYHAPO,llHO llPH3HATHTE CTAH,llAPTH 
3A ,llOBPO KOPllOPATHBHO YnPABAEHHE llPE3 2012 r. MeR HRBeCTM'IaRT 
rpyn A.ll 

C'hrAacHo H3HCKBaHlliiTa Ha 3aKoHa 3a ny6AH'IHO npe,ll.AaraHe Ha u;eHHH KHH:>Ka 

(3IIIIUK), eMHTeHT'bT MeR HRBeCTM'IaRT rpyn A.ll 

pa3pa6oTBa H rrpMAara rrpaBHAa 3a ,n;o6po KoprropaTMBHO yrrpaBAeHMe, C'bo6pa3eHM c 

OCHOBHMTe IIpMHII;MIIM, 3aAei'HaAH B Me2K,Z:cyHapO,li;HM M Haii;MOHaAHO IIpM3HaTM 

CTaH,ll;apTM 3a ,n;o6po KOpiiopaTMBHO yrrpaBAeHMe 

I. UEAH HA llPOrPAMATA 3A ,llOBPO KOPllOPATHBHO YnPABAEHHE 

c HaCTmn.u;aTa rrporpaMa yrrpaBAeHMeTO Ha MeR HRBeCTM':&RT rpyn A.ll 

CM IIOCTaB.H CAe,li;HMTe II;eAM: 

YTB'hp)K)J;aBaHe Ha Me)K,li;yHapo,n;Ho rrpM3HaTMTe rrpHHII;MIIM Ha ,n;o6po 

KOprropaTHBHO yrrpaBAeHMe; 

IlOBHIIIaBaHe )J;OBepMeTO Ha aKII;MOHepMTe, MHBeCTMTOpMTe M BCM'IKM AMII;a, 

3aMHTepecoBaHH OT yrrpaBAeHMeTO M pa3BMTMeTO Ha MeR HRBeCTM'IaRT rpyn A.ll 

PeryAHpaHe M IIOOwp.HBaHe Ha OTKpHTM M ecpeKTMBHM B3aMMOOTHOIIIeHM.H 

Me)K,li;y p'bKOBO)J;CTBOTO Ha ,n;py2KeCTBOTO, aKMII;MOHepMTe M 3aMHTepeCYBaHMTe 

AM II; a; 

Ilo,n;o6p.HBaHe Ha KOHTpOAa B'bpxy yrrpaBAeHMeTO Ha ,ll;pY:>KeCTBOTO M IIpHHOC 

K'bM ecpeKTMBHOTO pa3rrpe,n;eAeHHe Ha pecypCMTe; 

Ilo,n;o6p.HBaHe Ha rrpou;eCMTe, CB'bp3aHM C pa3KpMBaHe Ha MHcpOpMaii;M.H OT 

,n;py2KeCTBOTO; 

IlO)J;IIOMai'aHe Ha KOMYHMKaii;M.HTa M IIOBMIIIaBaHe HMBOTO Ha MHcpOpMaii;MOHHa 

o6e3IIe'leHOCT Ha ,ll;pY:>KeCTBOTO; 



3a"'U:ITaHe npaBaTa Ha 3aHHTepeCOBaHHTe AHU.a, a HMeHHO Te3H AHU.a, KOHTO He 

ca aKU.HOHepH, HO HMaT HHTepec OT HKOHOMHqeCKOTO pa3BHTHe Ha ,li.py2KeCTBOTO, 

KaTO KAHeHTH, )J.OCTaBqHU.H, CAY2KHTeAH, 06I.I.J,eCTBeHOCTTa H ,li.pyrH. 

II. OCHOBHH DPHHUHDH 3A KOPDOPATHBHO YIIPABAEHHE 

C IIpHeMaHeTO Ha IIpaBHAa 3a CIIa3BaHe Ha rrpHHI..J,HIIHTe 3a KOprropaTHBHO 

yrrpaBAeHHe, MeH HHBeCTM'&HT rpyn All 

Ce CTpeMH )J.a YBeAHqH )J.OBepHeTO Ha HHBeCTHTOpHTe B yrrpaBAeHHeTO H Ha)J.30pa Ha 

,li.py2KeCTBOTO, KaTO OCHrypH npo3paqHOCT H pa36HpaeMOCT, cna3BaHKH CAe)J.HHTe 

OCHOBHH npHHU.HnH: 

1. 3ai.I.J,HTa npaBaTa Ha aKU.HOHepHTe H 06AHraU.HOHepHTe. 

2. PaBHonocraBeHo TpeTHpaHe Ha aKU.HOHepHTe, o6AHrau.HoHepHTe H 

3aHHTepecyBaHHTe AHU.a. 

3 . Pa3KpHBaHe Ha HHcpopMaU.llil H npo3paqHoCT c orAe.n. 3ai..II,HTa npaBaTa Ha 

aKU.HOHepHTe H 6'b)J.ei..II,HTe HHBeCTHTOpH B ,li.py2KeCTBOTO. 

4. YnpaBAeHHe H oTqeTHOCT Ha yrrpaBHTeAHHTe opraHH npe.n. .n.py2KeCTBOTO H 

aKU.HOHepHTe. 

IIpaBaTa Ha o6AHrau.HoHepHTe Ha MeH HHBeCTM'&HT rpyn All 

ce 3ai..II,HTaBaT KaKTO OT pa3nope)J.6HTe Ha 3IIIIUK, TaKa H OT Y CTaBa Ha 

)J.py2KeCTBOTO. BceKH HMa CAe)J.HHTe npaBa: 

1. npaBO Ha B3eMaHe B'bpxy rAaBHHU.aTa, KOSITO npe,li.CTaBASIBa HOMHHaAHaTa 

CTOHHOCTHa npHTe2KaBaHHTe 06AHraU.HH; 

2 . npaBO Ha AHXBa; 

3. npaBO Ha yqaCTHe H npaBO Ha rAaC B 06I.I.J,OTO C'b6paHHe Ha 06AHraU.HOHepHTe OT 

HaCTOSII.I.J,aTa eMHCHSI, KaTO BCSIKa 06AHraU.llil )J.aBa npaBO Ha e)J.HH rAac; 

4. B CAY"tfaH Ha HeH3n'bAHeHHe Ha 3a)J.'bA2KeHHSITa Ha eMHTeHTa no 06AHraU.HOHHHSI 

3aeM 

- npaBO Ha y)J.OBAeTBOpSIBaHe no CHAaTa Ha n'bpBa no pe)J. )J.OrOBOpHa 

HnOTeKa B'b pxy 

He)J.BH2KHM HMOT,; 

- 06AHraU.HOHepHTe HMaT npaBO )J.a nOHCKaT )J.a 6'b)J.e H3)J.a)J.eHa 3anOBe)J. 

3a 



H3II'bAHeHHe C'brAaCHO "tfA. 417, T . 9 OT riTK. 

- IlpH 1\HKBH,lJ.ai..J,HSI Ha ,lJ.pyrLK:eCTBOTO eMHTeHT 06AHrai..J,HOHepHTe Ce 

y.zr.oBAeTBop.smaT rrpe.zr.H y.zr.oBAeTBop.smaHe Ha B3eMaHH.srTa Ha 

aKI..J,HOHepHTe. E.zr.Ba cAe.zr. y.zr.oBAeTBOpHBaHe Ha BCH"tfKH Kpe.zr.HTOpH Ha 

.u.py.>KeCTBOTO ocraHaAOTO MY HMYIU.eCTBO ce pa3rrpe.zr.eAH Me.>K.lJ.Y 

aKI..J,HOHepHTe, IIOAY"tfaBa.IJJ.H IIO T03H Ha"tfHH CBOH 

AHKBH.U.ai..J,HoHeH .lJ.HA j"tJA.271 T3/. AHKBH.lJ.ai..J,H.srTa rrpe.u.rroAara HaAH"tfHe 

Ha ,lJ.OCTaT'b"tfHO aKTHBH Ha .zr.pyrLK:eCTBOTO, TaKa qe .zr.a MO.>Ke .zr.a IIOraCH 

BCH"tfKH CBOH 3~'bA.>KeHH.sr K'bM Kpe,lJ.HTOpH B TOBa "tfHCAO H 

o6AHrai..J,HOHepHTe. AKo .lJ.A'b.>KHHK'bT-eMHTeHT He pa3rroAara c .u.ocTaT'b"tfHO 

HMyiU.eCTBO CIIpHMO Hero CAe,lJ.Ba .zr.a 6'b.zr.e OTKpHTO IIpOH3BO,lJ.CTBO IIO 

HeC'bCTOHTeAHOCT. 

5. ,llpy.>KeCTBOTO-eMHTeHT HHMa rrpaBO .zr.a B3eMa perneHHe 3a H3,lJ.aBaHe 

Ha HOBH 

06AHrai..J,HH C IIpHBHAerHpOBaH pe.>KHM Ha H3IIAaiU.aHe, 6e3 .zr.a e HaAHI..J,e 

C'brAacHe Ha 

o6I..I.I,HTe C'b6paHHH Ha 06AHrai..J,HOHepHTe OT rrpe,lJ.XO,lJ.HH HeH3IIAaTeHH 

eMHCHH. B 
IIpOTHBeH CAyqa:H: HeroBOTO peiiieHHe 6H 6HAO HHIU.O.>KHO. 

6 . IlpH yBe,lJ.OMHBaHe OT opraHHTe 3a yrrpaBAeHHe Ha aKI..J,HOHepHOTO 

.zr.py.>KeCTBO 3a: 

1 . rrpe,lJ.AO.>KeHHe 3a H3MeHeHHe Ha rrpe,lJ.MeTa Ha ,lJ.eHHOCT, BH,lJ.a HAH 

rrpeo6pa3yBaHe Ha .u.py.>KeCTBOTo; 

2. rrpe,lJ.AO.>KeHHe 3a H3,lJ.aBaHe Ha HOBa eMHCHH IIpHBHAerHpOBaHH 

06AHrai..J,HH e He06XO,lJ.HMO .zr.a 6'b,lJ.e CBHKaHO 06IU.O C'b6paHHe Ha 

06AHrai..J,HOHepHTe, "tfHeTO perneHHe Ce pa3rAe::>K,Z~;a 3~'bA.>KHTeAHO OT 

06IU.OTO C'b6paHHe Ha aKI..J,HOHepHTe 

C'DrAacHo "tfA. 209, aA.1 OT T3, o6AHrai..J,HOHepHTe oT Ta3H eMHCH.sr 

o6pa3yBaT OT,lJ.eAHa rpyrra 3a 3aiU.HTa Ha HHTepeCHTe CH IIpe.zr. eMHTeHTa. 

rpyrraTa Ha 06AHrai..J,HOHepHTe OT HaCTOHIU.aTa eMHCH.sl KOpiiopaTHBHH 

o6AHrai..J,HH ¢opMHpa cBoe 06IU.o C'b6paHHe Ha o6AHrai..J,HOHepHTe. B 
OTHOIIIeHH.srTa CH C eMHTeHTa, rpyrraTa Ha 06AHrai..J,HOHepHTe Ce 

rrpe,lJ.CTaBAHBa OT 6aHKa- ,lJ.OBepeHHK. 

06AHrai..J,HOHepHTe HMaT rrpe.U.HMCTBeHo rrpaBo Ha y.zr.oBAeTBopHBaHe rrpH 

HeC'bCTOHTeAHOCT. 

C'biU.HTe HMaT rrpaBo Ha pernaBaiU. rAac rrpH B3eMaHe Ha perneHHe 3a 

H3,lJ.aBaHe Ha HOBa eMHCH.sl 06AHrai..J,HH C IIpHBHAerHpOBaH pe.>KHM Ha 

H3IIAaiU.aHe H rrpaBo Ha C'bBeiU.aTeAeH rAac rrpH pa3rrope::>K,Z~;aHe c 

B'biipOCHTe OTHOCHO rrpe,lJ.AO.>KeHH.sr 3a H3MeHeHH.sr Ha rrpe,lJ.MeTa 

H~eHHOCT, BH,lJ.a HAH rrpeo6pa3ysaHeTO Ha ,lJ.pyrLK:eCTBOTO. 

,llpy.>KeCTBOTO Ce 3~'bA.>KaBa .zr.a OCHrypHBa ,lJ.OCTaT'b"tfHO H~e::>K,Z~;Ha 3aiU.HTa Ha 

IIpaBaTa Ha BCeKH e,lJ.HH OT 06AHrai..J,HOHepHTe CH. 



qpe3 ,n;oroBop c B<PB - Co<Pllil All. 3a pen:~crpaii,llil Ha eMHCHHTa OT o6AHraii,HH 

Ha ,ll;pYJKeCTBOTO, ce ,ll;aBa B'.b3MO)KHOCT KaKTO Ha ,li;OCeraiiiHHTe HHBeCTHTOpH Ha 

,n;py)KeCTBOTO, TaKa H Ha noTeHII,HaAHHTe, CB060,li;HO ,n;a 6'.b,n;aT HH<flopMHpaHH. B 
l(eHTpa.AeH ,n;en03HTap AJl. Ce BO,li;H KHHra Ha 06AHraii,HOHepHTe. ,l:LpYJKeCTBOTO 

3aiiAaiii.a e)Kero,n;Ho TaKca 3a no,n;,n;'.bp)KaHe Ha perHCT'.bp B l(eHTpa.AeH ,n;eno3HTap AJJ... 
ITo T03H HaqHH e 3ai.I..I,HTeH HHTepeC'.bT Ha BCHqKH 06AHraii,HOHepH H noTeHII,HaAHH 

HHBeCTHTOpH Ha eMHTeHTa. 

IIpH3HaBaT ce 

CBOeBpeMeHHO 

CB'.b p3aHH C 

yrrpaBAeHHeTO 

npaBaTa Ha 3aHHTepecyBaHHTe no 

H TOqHo Ce pa3KpHBa HH<flopMaii,HH no 

<flHHaHCOBOTO C'.bCTOHHHe, pe3yATaTHTe 

Ha ,n;py)KeCTBOTO. 

3aKOH AHII,a, KaTO 

BCHqKH B'.bnpOCH, 

OT ,n;eHHOCTTa H 

,llpy)KeCTBOTO npHeMa, qe 3aHHTepecyBaHHTe AHII,a Ca BCHqKH AHII,a, KOHTO He Ca 

aKII,HOHepH, HO HMaT HHTepec OT HKOHOMHqeCKllil npocnepHTeT Ha ,ll;p)I)KeCTBOTO. C.z:L 

nO,n;,n;'.bp)Ka OTHOIIIeHHH Ha C'.bTpy,n;HHqeCTBO Me)K,ll;y ,ll;p)I)KeCTBOTO H 3aHHTepeCYBaHHTe 

AHII,a 3a nOBHIIIaBaHe 6AarDC'.bCTOHHHeTO Ha CTpaHHTe. 

Ha 3aHHTepecyBaHHTe AHII,a ce npe,n;ocraBH Heo6xo,n;HMaTa HH¢opMaii,HH 3a 

,n;eHHOCTTa Ha ,ll;p)I)KeCTBOTO H BCHqKO, KOeTO 61:1 CnOMOrHaAO 3a npaBHAHaTa HM 

OpHeHTaii,llil H B3eMaHe Ha peiiieHHe 3a HHBeCTHpaHe. 

Oc~:~rypeH e ,n;oCT'.bn ,n;o <flHHaHCOBHTe oTqeTH Ha ,n;py)KeCTBOTO B HHTepHeT 

crpaHHII,aTa Ha K<PH H B<PB - Co<Pllil Pa3KpHBa ce nep~:~o,n;HqHaTa 1:1 

B'.bTpeiiiHaTa HH<flOpMaii,llil Ha peryAHpaHllil na3ap Ha II,eHHH KHH)Ka. 

IIocpe,n;crBOM 6opcOBllil 6roAeTHH Ta3H HH<flopMaii,llil craBa ,n;ocroHHHe Ha 

IIIHpOKaTa ny6AHKa - ,li;OCeraiiiHH H 6'h,n;eiii.H HHBeCTHTOpH. llpe,n;OCTaBH ce 

HH<flOpMaii,HOHHa cnpaBKa 3a eMHTeHTa Ha B<PB-Co<flHH, C'.brAaCHO <flopMa, 

BKAIOqBaiii.a 06III.a HH<flOpMaii,llil 3a ,n;p)I)KeCTBOTO, ,ll;aHHH 3a yrrpaBAHBai.I..I,HTe, 

HH<flopMaii,llil OTHOCHO aKII,HOHepH npHTe)KaBai.I..I,H Ha,ll; 5% OT KanHTa.Aa, 

HH<flopMaii,llil 3a eMHCHH aKII,HH, o6AHraii,HH 1:1 npe,n;HIIIHH YBeAHqeHllil/ 

HaMa.AeHHH Ha KaiiHTa.Aa, aKTYaAHO C'.bCTOHHHe Ha KanHTa.Aa Ha ,ll;p)I)KeCTBOTO, 

pa3,n;aBaHH ,li;HBH,ll;eHTH. 

Pa3KpHBaHe Ha HH<flOpMaii,llil OTHOCHO <flHHaHCOBOTO C'.bCTOHHHe, II,eAHTe, 

C'.biii.eCTBeHHTe pHCKOBH <flaKTOpH, crpyKTypaTa Ha C06CTBeHOCTTa H ynpaBAeHHeTO 

Ha ,n;py)KeCTBOTO C OrAe,ll; 3aiii.HTa npaBaTa Ha aKII,HOHepHTe H 6'.b,n;eiii.HTe HHBeCTHTOpH 

3a OCI1rypRBaHe Ha MaKC11Ma/lHa npo3paYHOCT B AeHHOCTTa Ha APY>KeCTBOTO, MeH HHBeCTMbHT rpyn B 

,n;p)I)KeCTBOTO. Ilo,n;roTOBKa H OIIOBeCTHBaHe Ha OT"':IeTHTe Ha ,ll;p)I)KeCTBOTO .AAnoArOTBR 11 

npeAOCTaBR Ha KoMI1CI1RTa 3a <f>I1HaHcoe HaA30p, Ha Eict>Ei- Co<f>I1R AfJ. 11 Ha w11poKaTa o6ll.\eCTBeHOCT Me>KA11HHI1 

Tp11MeceYHI1 OTYeTI1 3a Aei1Hocrra Ha APY>KecreoTo, HeroeoTO <f>I1HaHcoeo CbCTORHI1e. ClleA 113TI1YaHe Ha 

KalleHAapHaTa rOA11Ha, APY>KecreoTo noArOTBR 11 npeAOCTaBR Ha KOMI1CI1RTa 3a <f>I1HaHcoe HaA30p 11 Eict>Ei -
Co<f>I1R AfJ. OA11TI1paH rOA11WeH <f>I1HaHCOB OTYeT, np11APY>KeH OT 0A11TOpCKI1 AOKilaA 11 npl11lO>KeHI1R CbrllaCHO 

HapeA6a N22. 



III. KOHTPOA HA H3D'hAHEHHETO H OllEHKA HA DPOrPAMATA 

nporpaMaTa 3a np1111araHe Ha Me>KAYHapOAHO np113HaTI1Te CTaHAapT11 3a A06po KOpnopaTI1BHO 

ynpasneHI1e Ha MeH HHBeCTMbHT rpyn AAe np11eTa OT CbBeTa Ha A11PeKTOp11Te Ha APY>KeCTBOTO. 

Cnep;~T ce npoMeHI1Te B 3aKOHOAaTellHaTa 6a3a 11 11KOHOMI1YecKaTa cpeAa 11 np11 Heo6XOA11MOCT ce 
113BbpwsaT csoespeMeHHI1 peBI131111 11 KopeKU,I111 Ha HaCTORW.aTa nporpaMa. llneHoBeTe Ha CbBeTa Ha 

A11peKTOPI1Te Ha MeH HHBeCTMbHT rpyn AAcneART 3a 113nbllHeHI1e Ha nporpaMaTa 3a A06po KOpnopaTI1BHO 
ynpas11eH11e. YnpaBI1TellHI1RT oTraH BRpsa, ye A06poTo KopnopaTI1BHO ynpas11eH11e cbnbTCTBa 11 noAnoMara s 
113KIIIOYI1TenHa CTeneH ycnewHaTa pa6oTa Ha APY>KeCTBOTO s AbllrocpoYeH nnaH. 

30.09. 2012 ro,n;HHa 

I13II'bAHHTeAeH ,ll;HpeKTOp • ••.•••• 
I 


