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1. BA3A 3A U3I'OTBSHE HA ®PUHAHCOBUTE OTUETHU

H3pa3siBaHe Ha CHOTBETCTBHE

MeXIUHHUST KOHCONMUAUpPAH (HUHAHCOB OT4eT Ha ,.EBpoxonn Bbwarapus” AJl € M3rOTBEH CHITIACHO
Mexnynapogaure cranaapta 3a ¢uHaHcoBa ortdetHocT (MC®O), mpuern or Kommucusita Ha
EBpormeiickus cpio3. CpriacHO 3akoHa 3a CYETOBOJCTBOTO, Ha TepUTOopusTa Ha PemyGmmka beirapus
nerictBar MexayHapoaHu cTaHmapTtu 3a ¢unancoBa ordetHocT (MC®O), npretn ot Kommcusra Ha
EBporreiickus cbio3, B cuna ot 1 ssayapu 2005 1. u [Toctanosnerne Ne 207/07.08.2006r. Ha MC.

MeXIMHHAAT KOHCOJNMIUpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C HOBHTE M NPOMCHEHH
MexnyHapoZHU CTaHIAPTH, KOUTO Ce MpuiiaraT 3a (fMHaHcoBaTa TouHa 3anousaiia Ha 1 siHyapu 2008r.

MexnUHHUAT KOHCOIMIUpaH (UHAHCOB OTUET 3a Iepuoaa , npukimousamt Ha 30 cenremBpu 2008 T.
0Tpa3siBa aKTHBUTE, NTACUBUTE, COOCTBEHUS KamuTal M (UHAHCOBHUTE pe3yiraTu Ha ['pymara EBpoxona
bearapus AL

HacrosimusiT kKoHCOMUIUpaH (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ M3ucKBaHusITa HA MCOO,
BKIIOYBaIL {py>KeCTBOTO-MaiKa U IbLIepHUTE NpeanpusaTus. KonconuanpanusaT GUHaHCOB OTYET MOXKe
nia Ob1e nomydeH B oduca Ha ApyxecTBoTO B rpax Codwust.

Erpoxomnn Bearapus AJl nputexaBa KOHTPOJIHO y4yacTHe B 21 Ha Opoii AbIIEpPHU IpyKecTBa U 4 Ha Opoi
ACOIMHMPAHU TTPEIPHUSITHSL.

ba3sa 3a usmepBane
KoHconmuaupaHusaT (pUHAHCOB OTYET € U3rOTBEH B CHOTBETCTBHUE C MPHHITUIA HA HICTOPUYECKATA IICHA.

(I)YHKI_H/IOHAJ'[HA BAJIYTA U BAJIYTA HA IIPEJICTABSIHE

KOHCOJ'H/I,Z[I/IpaHI/IHT (bHHaHCOB OTHUCT € U3TOTBCH W NPCACTABCH B XWIAAU 6’LJ'IFapCKI/I JIEBA, KOATO € U
(byHKLII/IOHaJ'IHaTa BajlyTa Ha APY>KECTBOTO. ChriacHO M3UCKBaHUSATAHA B’BJIFapCKOTO 3aKOHOJATCJICTBO
JAPYKECTBOTO BOJAM CUCTOBOAHUTE CU PETUCTPHU B JICBA.

OO01mM 10J10:KeHUsI 10 OTHOLLIEHHE MPU3HABAHE U OLEHKA

[Ipuxomute Ha I'pymnara ce mpu3HaBaT B OTYETa 33 MPUXOJUTE W Pa3XOAUTE, BKIIFOYUTEITHO MPH3HABAHE
Ha KOPEKIMsl Ha CTOMHOCTTa Ha (I)I/IHaHCOBI/ITe aKTHBU U NAcuBU. BCeKW €MH pa3xof, BKIIOUUTEITHO
Pa3xo/iu 32 aMOPTH3aIIUs U 00€3IIEHKA ChIO CE IPU3HABAT B OTYCTA 33 MPUXOUTE U Pa3XOIUTE.

AKTHBHTE Ce MPU3HABAT B OAITAHCOBHS OTUYET, KOT'aTO FIMa BEPOSTHOCT OBICIITN MKOHOMIYECKH TIOI3H J1a
ce BIIGST B JIPYXKECTBaTa M CTOHHOCTTa Ha aKTMBAa MOXKE Jia Obje OllicHeHa HajaexnHo. [lacuBure ce
MpU3HABAT B OAJIAHCOBHS OTYET, KOTAaTO MMa BEPOSTHOCT OBJCIIA UKOHOMHYECKU TIOJI3U JIa U3TEKAT OT
JIpy’KecTBaTa U CTOMHOCTTA HA TTaCHBa MOXKE J1a OBJIC OIlEHEHa HAIEKTHO.

HpI/I IIbpBOHAYAJIHO IPU3HABAHC aKTUBUTEC CC OLICHABAT I10 cebeCTOIHOCT. HpaBI/I CC mocJicaBalia OICHKa
Ha aKTUBHUTC U ITACUBUTEC, TaKa KAKTO € OIMMCAaHO 3a BCAKa €IHA ITO3UIH.

Omnpeneneny (UHAHCOBH aKTHBU W TIACHBH CE OICHSIBAT MO aMOPTH3UpyeMa CTOHHOCT, KaTo 3a Meproaa
ce TpU3HaBa TMOCTOSHEH e()eKTHBEH JIMXBEH MPOIEHT. AMOPTU3UpYyeMaTa CTOWHOCT € MpEeJCTaBeHa II0
IbPBOHAYAIHA CTOMHOCT, HaMalleHa C BCAKa €lHa YApPbXKa W jJo0OaBka (yOpmKKa Ha HaATpylaHaTa
aMOpPTHU3alMs BbPXY pa3ivKaTa MEXIy CTOWHOCTTAa U HOMUHAJIHATA CyMa).

HpPI?:HaBaHeTO " OILICHKaTa OT4YuTaT C’L6I/ITI/I$[, KOUTO Ca HACTBIINJIM MEXKIY narara Ha 0aJlaHCOBHS OTYET
M JaTtata Ha NOPEACTaBAHEC Ha TOAUINHHA AOKJIAaJd M KOWUTO AOKa3BaT WJIM HE JOKa3BaT (1)aKTI/I, KOHUTO
ChIICCTBYBAT HA JaTaTa Ha 0alTaHCOBUS OTYET.
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banmancoBaTa CTOMHOCT Ha JBJITOTPAMHUTE HEMATEPUAIHM M MATCPUAIHU aKTUBH CE IIpepasriexia
TO/IMILIHO, 32 J]a C€ ONPEIeIIH AU ChIIECTBYBa MHANKALKS 32 00€31IeHKA B U3JIMIIBK B CPABHEHHUE C
TOBa, KOETO € OTPa3eHO B HOPMAIHHUTE PAa3XOW 33 aMOpPTH3alus. AKO Taka CTOST Heljara M ako Ce
Hajlara ce poBex/ia TeCT 3a 00e31IeHKa U ce IPaBU 00€31IEHKa KbM I10-HUCKaTa Bb3CTaHOBUMA CyMa.

2. CHETOBOJHHU NNOJIMTUKHA

3HauuMUTE CYCTOBOAHHU IIOJMTHUKKW OINMCAaHW II0-A0Jy C€ IpujaraT MoCJI€AO0BAaTCIIHO BHB BCHUYKHU
CYCTOBOAHU MNEPUOAU TTPEAOCTABCHU B TC3U KOHCOJIMANPAHU (1)I/IHaHCOBI/I OTYCTH.

OCHOBHM 32 M3roTBsIHE

Konconmumupanure prHAHCOBU OTYETH Ca U3TOTBEHU B XWIISAU OBJITapCKH JieBa. M3roTBeHu ca Ha OCHOBa
Ha CIIpaBeUIMBaTa CTOMHOCT 32 (PMHAHCOBHUTE aKTUBH M MACHUBH, IbP)KAHU 32 THPIYBaHE U 32 aKTHBUTE,
IpeAHa3HAYCHN 3a MpoAax0a ¢ H3KIIOUCHHE Ha OHE3W, 32 KOWUTO HAASKIHOTO H3MEpBAHE WU
CIpaBeUIMBaTa CTOMHOCT Ca HEMPHIOKUMU. [[pyrute (PMHAHCOBU aKTUBU WM MACUBU M HE(hMHAHCOBUTE
aKTHBHM U TIACHBU Ca OTYETCHU HA OCHOBA HAa aMOPTU3UpaHa CTOWHOCT WJIM HCTOPUYECKa CTOHHOCT.
M3roTBsiHETO Ha KOHCOJIMIMPAHUTE (PMHAHCOBM OTUETH B CHOTBETCTBHE ¢ M3UCKBaHuATa Ha MCDO
M3UCKBA OT PHKOBOJICTBOTO Jla M3BBPIIM MPELCHKH U JIOIYCKAHMUS, KOUTO BIIUSAT BBPXY MIPHUIAraHETO Ha
CYCTOBOJTHHUTE TOJIUTHKA U OTYETCHUTE CTOMHOCTH HA aKTUBUTE W MACUBHTE, MMPUXOIUTE U PA3XOIUTE.
[MperieHKUTE ¥ OCHOBHUTE JOMYCKAHKS CE OCHOBABAT HA UCTOPHYECKHU OMHT U APYTH (HAKTOPH, KOUTO ca
PE30HHHM TIPU TE3UM OOCTOSATENICTBA, PE3YJITATHTE KOUTO (OPMHUpPAT OCHOBA 3a IPEIEHKH OTHOCHO
OanmaHcOoBaTa CTOMHOCT Ha AaKTUBUTE M TIACUBUTE M HE Ca OYCBHJIHHM OT JPYTd HW3TOYHHUIIM.
JleWicTBUTETHUTE pE3yJITaTH MOTAT Ja Ce pa3iyaBaT OT HAMPABEHHWTE TNPEBAPUTEIIHUA OICHKH.
CYeTOBOIHUTE MPEICHKH U OCHOBHHTE JIOITYCKAHUS Ce MPETNIEKIAT PEryIIsSpHO.

WuBectnmonnuat noptdeitn Ha “EBpoxonn bearapus” AJl obxBama uyeTnpu OT Hal-AMHAMHUYHO
pa3BUBAILMTE CE€ CEKTOpa B MKOHOMMKATa Ha CTpaHara: ()MHAHCH, aBTOMOOWIIM, HEIBIKMMHU UMOTH U
mpou3BoacTBo. Cektop “@uHanHcH”’ € C HAW-TOMSIM A1 OT TOPT(ONMOTO HA XOJNIWHTA, a CEKTOp
“ABTOMOOMIN” € Hali-HOBOTO U OBP30 Pa3BUBALIO CE HAIIPABIICHHUE.

JIPYIKECTBA YYACTBALLM B KOHCOIMJALIMSITA
CEKTOP “©OUHAHCH”

“Esponac UamyrsaC ['Py” EAJ]

Cepamyuie u aapec Ha ynpasnenue: Tp. Codus, Oyi. “T.M.[lumutpos ” 16

Ilpenmer Ha pneiiHocT: llpmmoOuBaHe,ympaBieHre,0lleHKa U Tpofakba Ha ydacTus B OBITapCKH H
YyXKJIECTPaHHH APYKECTBA.

“EBpoxong bearapus” AJl nputexasa npsko 100,00% ot xanurana Ha “EBpomnc UumrypwsHC I'pyn”
EAJl mwmu 268 262 791 / JIBecra mmectaeceT M OCEM MHIIMOHA IBECTA IISCTACCET W ABEC XWIAIU
CEJIEMCTOTHH JEBET/IECET U eHa / Opost aKIHH.

311 “Esrounc” A/l

Cenanwumie u anpec Ha ynpasienue: Tp. Codus, Oymn. “T.M.Jumutpos” 16

OcHOBHA IEHOCT: 3aCTPaXOBATEIHU YCIYTH

“EBpoxong beirapus” AJ] mputexasa Henipsiko , upe3  “EBponnc Unmypwac I'pyn” EAZL 8 769 560 /
0CeM MHJIMOHA CEeIEMCTOTHH IIECT/AECET W JIEBET XWJISAIM METCTOTHH M IecTaeceT / Oposi aKIHK,KOeTO
npeacrasnsBa 74,61% ot kxammTana Ha ApyxectBoTo.OcBeH ToBa EBpoxonma benrapus mpurexaBa u
npsiko 1,70% ot kanurana Ha 3] “EBpounc”AJ] i 198 900 /nBecra xumsiu / Opost akIuu.

UHTEPHET CTPAHHUIIA: WWW.euroins.bg


http://www.euroins.bg/
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EBpounc Pymbuus (Acurpanc, PymbHust - S.C. Asitrans S.A. )

OcHOBHa IENHHOCT: 3aCTPax0OBATEIHU YCIYTH

Perucrparms: Twprosekust peructsp Ha bykyperr mox Ne J40/2241/09 despyapu 1994, 3actpaxoBateneH
muuen3 Ne 13/ 23 oxromepu 2001, peructpupaHo B 3actpaxoBaTeiHusi peructsp mon Ne RA-010/04
okxromBpH 2003, cbc cemanuie: yi. ,,Hukonae Kapamdun” Ne 61 B, cextop 1, rp. Bykypem, Pymbaus
“EBpoxong bearapus™ AJl mputekaBa NMpsiKo M 4pe3 CBBP3aHo JHUIE ,,EBponHC uHITYpBHC Tpym” A/l
85.79% ot xanurana Ha EBpounnc Pymbaust, umm 31 141 432 /Tpunecer u eIMH MIJIMOH CTO YETHPHIECET
U e/IHa XWISANU YETUPUCTOTHH TPUAECET U JBe / Opost aKIuy.

EBpounc ocurypsiane AJl Makenonus ( Makommesn)

OCHOBHA IEHHOCT: 3aCTPaXxOBATEIHU YCIYTH

“EBpoxong bearapus™ AJl mputexkaBa Hemnpsiko 91,39% ot xanurana Ha EBpomHC ocurypsiBane AJl
Maxenonus, nwiu 5 363/ Iler xunsiau TpucTa mectneceT u Tpu / Opost akmuy, Besika o 511,29 espo, upes
“Eponnc UuamrypsHe ['pym” EAJ]

Esprounc 31paBHO ocurypsiBaAHE AJl (3OK ”Cern Hukonait YyporBorEn” AJl)

Cenamvuie u anpec Ha ynpasnenue: Tp. Codus, Oyi. “T.M.[Aumurpos” 16

OcHoBHa IeHHOCT: TOOPOBOJIHO 3/IPaBHO OCUTYpSIBaHE

“EBpoxong benrapus” A/l npurexasa Henpsko 100% ot kanurana Ha EBpoMHC 3ApaBHO OCHTypsIBaHE
AJl, wmn 2 350 000/dBa mumroHa TpucTa u netaecet / Opos akmwu,upe3 “EBpomnc WUamypsHe ['pyn”
EAJL

MHTEpHEeT CTPaHUNa: www.svetinicolay.com

“Epprosmiiz AyT0” AJl

Cepanuuie u anpec Ha ynpasnenue: Tp. Codus, Oyi. “T".M.Aumurpos” 16

OcHoOBHA IEHHOCT: JTU3UHTOBH YCIIYTH

“EBpoxonn brirapus™ AJl npurexasa npsiko 77,54% ot xanutana Ha “EBponmiiz ayto”AJl, mim 12 018
707 /[IBaHafeceT MMIIMOHA OCEMHAIECET XMIISITU CEISMCTOTHH U ceieM / OpOost aKIWH.

HUHTCPHCT CTPAHUIIA: www.euroleaseauto.bg

“Espomosut JInsuar” Al

Cepamvuie u aapec Ha ynpasnenue: Tp. Codus, Oyi. “T".M.Aumutpos” 16

OcHOBHA IEHHOCT: JTU3UHTOBH YCIyTH

Perucrpamms: ¢ pemrerue Nel ma CI'C ot 23.04.2007 .

AKIMOHEp B HOBOYUYPEIEHOTO JipykecTBO € EBponmiis Ayro ¢ yuactue B pasmep Ha 51% umm 51 000
/meTaeceT U eHa XU/ Opost aKIuu.

“EBPO-®HHAHC”

Cepamuuie v aapec Ha yrpasnenue: 1p. Codus, Oyn. “Ilarpuapx EBtumuii” Ne84

OcHoBHa zeitHocT: [IpenocTaBsiHe 1 U3BBPIIBAHE HA WHBECTUIIMOHHU YCIYTH U IEHHOCTH B CTpaHaTa H
yyKOMHa

“Eppoxoing Bearapus” AJl npurexasa 100% ot xanurana Ha “EBpo-¢punanc”’AJl, pasnpeaeneH KakTo
ciena: mipsiko yaactre 98,52% wmm 13 892 100 /TpuHameceT MHJIMOHA OCEMCTOTHH JIEBETICCET U JBE
XWIIAW U cTO/ Opost aKIMu W HEmpsiko, 4upe3 cBbp3ano jwuie 3/ “Epomnc” Al 1,48% wmu 207 900
/nBecTa U cefieM XWISAN U JCBETCTOTHH/ OpOs aKIIvu.

UHTEPHET CTPAHUIA: WWW.euro-fin.com


http://www.euro-fin.com/
http://www.euroleaseauto.bg/
http://www.svetinicolay.com/
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EBposmiis ayto A/l PymbHus, (Acurpanc Jlusunr, Pymbaus -S.C. Asitrans Leasing IFN S.A.)
Perucrpanms: Trproeekus peructsp Ha bykyper mox Ne J40/12947/2004, cbe cemanme: yi1. ,,Hukomae
Kapamoun™ Ne 61 B, cexrop 1, rp. bykyper, Pymbaus

OCHOBHA IEHHOCT: JIN3UHTOBH YCIIyTH

Kanwuran: 3 836 500 /Tpy MHIIMOHA OCEMCTOTHH TPUAECET U LIECT XWISAN U MIETCTOTUH / PYMBHCKH JICH
paznpeneinex B 383 650 /TpucTta oceMaeceT U TP XWISAU IIECTOTHH U MeTaeceT/ Oposi IOMMEHHH aKITUH
¢ HoMuHaJHa croiHocT 10 sien Besika efHa.

,-EBpoxong bearapus™ AJl npurexkasa npsiko 66.92% ot kanurana Ha EBponmiiz ayto PymbHMSA , uan
270 600 //IBecTa 1 ceneMaeceT XWISAIH U MIECTOTHH / OpOsT aKIHH.

CEKTOP “ABTOMOBNJIN”

“Hucan Coonst > AJ]

Cenanuie u aapec ua yrpasenne: rp. Codust, 6yi. “H.M.Barmapos” Ne 47 — oduc crpazna “Hucan”
IIpenmer Ha geriHOCT: MHBECTUIMM M MEHHKMBHT Ha THPTOBCKH APYKECTBA B 00J1aCTTa HA THPrOBUATA
Y JIM3MHra Ha aBTOMOOMJIM, MHOBAlIMOHHA JIEMHOCT, KOHCYJTAIMK U IPYTH ACHHOCTH He3a0paHEeHH ChC
3aKOH.

“Eppoxonyg bearapus” AJl npurexasa npsiko 98% ot kanurana Ha “Hucan Codus ” AJl, mmm 2 134
944/]1Ba MUIHOHA CTO TPUECET U YETHPH / OPOS aKIHH.

“Cxanaunasusi Motorc” EAJ]

Cenanurie u anpec Ha ynpasienue: rp. Codus, x.x.. “Mmagoct 17, 611. 25

OcnoBHa paeiHocT: [IpeacTaBuTencTBo, THProBHsl, TEXHHYECKO OOCTYyKBaHE M PEMOHT Ha aBTOMOOWIH
Mmapka SAAB.

“EBpoxong bearapus™ AJl npurexxasa npsiko 100% ot kanurana Ha “CkanannaBus Mortope” EAJL, nmn
200 000 /nBecra xuisiay/ Opost aKIUK

UHTEPHET CTPAHUIIA: WWW.saab.bg

“Ixu IIn Ec Kontror” AL

Cenanuiie v aapec Ha ynpasienue: rp. Codus, Oyn. “T.M./Jumutpos” 16

OcHoBHa neiiHocT: Thproeusi ¢ GPS npunokeHus 3a KOHTPOJ, OXpaHa W JIOTHCTHKA HA aBTOMOOWITHHS
MapK.

“Epoxonn bemrapus” AJl mpurexxaBa 100,00% ot xanmrama Ha “/Dxu [Im Ec Komtpom” A/l
pasmpeniesieH KakTo clieBa: npsko ydactue 99,40% wiu 830 000 /oceMCTOTHH 1 TpuaeceT Xuisiau / Opost
aKIMU U HEeNpsIKo, upe3 cBbp3ano juie 0,60% nmu 5 000 /met xunsaauy / Opos akuum.

HHTEPHET CTpaHuIa: Www.tls.bg

“Ecnac avro” EOO/J]

Cenanwumie u anpec Ha ynpasienue: Tp. Codus, Oymn. “T.M.Jumutpos” 16

OcHOBHA JIEHHOCT: aBTOCEPBU3HHU YCIYTH

“EBpoxonyg bearapus” A/l npurexasa npsko 100,00% ot kanurana Ha “Ecmac ayto” EOO/, unu 50
/metnecer/ nsia.


http://www.tls.bg/
http://www.saab.bg/
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“Espoxoun avromotus reyii” EAJ]

Cenammie u anpec Ha ynpasienue: p. Codust,6yim. “T.M.Iumutpos ” Nel6

IIpenmer Ha aeiHocT: BHOC, mpogax0a 1 cepBU3 Ha aBTOMOOWIIH, BHOC M TIPOJak0a Ha pe3epBHU YacTH
3a aBTOMOOWJIHM, JIM3WHTOBa JEHHOCT CHhC ABTOMOOWIM, W3BHPIIBAHE B CTpaHaTa W YyOWHA Ha:
TPaHCIIOPTHA JEHHOCT W TPAHCIIOPTHH YCIYTH; THPrOBCKAa JNEWHOCT; peKiiama; TYPUCTUYECKU YCIYTH;
CIIEIUTOPCKA JICHHOCT; TTOCPETHUICCTBO, MMPEACTABUTEIICTBO M ar€HCTBO,

“EBpoxong bearapus” A/l npurexasa npsxko 100% ot xanurana Ha “EBPOXOJIJ] AYTOMOTHMB
I'PYIT” EAJ], nnu 6 545 500 / mecT MUIMOHA MTETCTOTUH YETUPUAECET U MeT XU U IETCTOTHH / Opost
AKITHH.

“Karroekcnrec” EOO/{

Cenanwie 1 afpec Ha yrpaBieHue: Tp. Bapha, yi. “/Iparoman” Nel

OcHoBHa JnieitHocT: BHOC, ponmak6a Ha aBTOMOOWITH M PE3EPBHU YaCTH 3a TSAX M CEPBHU3HO OOCITYKBaHE
Ha aBToMoOmM Mapka “Omnen” u “LleBponer”.

“EBpoxong bwrnrapus” AJl npurexxasa Henpsiko 100% ot kanurana Ha “Kaproekcnpec” EOO/I, upes
cBbp3ano jmne “ EBpoxong AyromoruB ['pym” EAJ] mmm 500 Opost mpykecTBEeHH [si1a ¢ HOMHUHAJHA
ctoitocT 10 J1eBa Bceku eauH.

UHTCPHCT CTPAHUIIA: www.cargoexpress.bg

“Epponiiz Pen A Kap” EOO/J]

Cepamvuie u aapec Ha ynpasnenue: Tp. Codus, Oyi. “T.M.Aumurpos” 16

OcHoBHa peiHocT: OTnaBaHe TOX HaeM Ha MOTOPHM NPEBO3HM CpPEACTBA, MOKYIKO-IIponaxkba Ha
MOTOPHH TIPEBO3HH CPE/ICTBA.

“EBpoxong benrapus” A/l mpurexxasa 100,00% ot xanmrana Ha “EBponmiiz Per A Kap” EOO/, 635 000
/IIECTOTUH TPUAECET U MET XWIAAM / JieBa pasnpeaeneH B 6 350/mect Xusiay TpUAeceT U et / suia, ¢
HoMmuHaiIHa cToiHOCT 100 1eBa Bceku equH.

HuTepuer crpanuiia: www.budget.bg

»EBposmiiz ayro” Cronue

Cenanunie u aapec Ha ynpasinenue: Makenonus , rp.Ckonue yi ,,Makenonus” 19

Peructpupano na 07.07.2008 t B Ilentpasnen peructsp Ha penyonuka Makemonus ¢ Ne 6375260
OcHoBHa 1eHHOCT: (PUHAHCOB JIM3UHT

»» EBpoxona benrapus” Al mputexasa 100% ot ,,EBpommiiz ayto” Cxomme mwm 1000 /xumsga/ 6post
akuu 1mo 50 eBpo BCsKa.

»bI Ayronuiiz Xoaauur ,, XoJangust

Cenammmie w anpec  Ha  ynpamiuenuwe:  Xomangmws,Amctepaam 1043 EJ,  Teleboulevard
140,Perucrpanmonen_Ne 18071106.

OcHoBHa AeHHOCT: (PUHAHCOB JIM3UHT

,» EBpoxona bearapus” A/l nputexasa 100% ot ,,bI" Ayronuiiz Xonauar” Xonanaus i 180 /Cro u
ocempecet / Opost akiuu 1o 100 eBpo Beska.

CEKTOP “HEABU)KUMU UMOTHN”

“Esroxoug umot” EOO/]

Cenamimie u anpec Ha ynpasienue: rp. Codus, 6yn. “H.J.Banmapos” Ne 47 — oduc crpana “Hucan”
OcHoBHa geitHocT: OTIaBaHe MO HaeM Ha COOCTBEHHU HEIIBIXKHMMU UMOTH.

“EBpoxong beirapus” AJl npurexasa venpsiko 100% ot xanmrana Ha “EBpoxonx mmotn” EOO/, nnm
500 /mercroTuH/ rsia.


http://www.budget.bg/
http://www.cargoexpress.bg/
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“Esroxoua Mot BEmko TwrroBo” EQO/]

Cenanuie u aapec Ha yrpasenne: rp. Codust, 6yi. “H.I.Barmapos” Ne 47 — oduc crpana “Hucan”
OcHoBHa sieitHocT: CTpoUTENTHA AEHHOCT,YIIPAaBIEHUE U PA3NOPEXIAHE C HEJBHKUMH UMOTH.

“EBpoxong bwearapua” AJl mputexaBa Hempsako 100% or kamutana Ha “EBpoxonn umotu Bemmko
Toeproo” EOO/, nim 50 /nercrotun/ nsia.

“Eppoxotenc” AJl

Cenanunie u aapec Ha ynpasnenue: K.k.boposen, xoren Ena
OcHOBHA IEHHOCT: XOTeNHepcKa JeHHOCT

“EBpoxonyg bearapus™ A/l npurexxaBa 91 % ot kamutana Ha “EBpoxortenc” AJl wmu 1 699 347
/eITMH MUJIMOH IIECTOTHH JEBETIECET U EBET XIIAIN TPUCTA YETHPHIECET U ceieM / Opost aKIHH.
UHTEepHeT cTpanuna: www.hotelela.com

CEKTOP “ITPOU3BOACTBO”

“Etronan” AJl

Cenanwiie v anpec Ha ynpasieHue: rp. Erponan, 6y “Pyckn” 191

OcHoBHa IeHHOCT: IPOU3BOJCTBO HA MEIULIMHCKU U3/IENINs 3a €JHOKpaTHa YIOTpeoa.

“EBpoxonyg beirapus” AJl npurexasa npsxo 67,46% ot kanurana Ha “Etpomanx” Al , wmm 3 373
123 /Tpu MUITMOHA TPUCTA CEIEMIECET M TPH XWIISIIU CTO ABazeceT U Tpy/ Oposi akLUH.

MHTEPHET CTpaHuIa: www.etropalbg.com

~Erponan* AJ[ yMa yyacTiie B IbIIEPHO APYKECTO:

»ETponan Tpeiin® EOO/I

Cenanuie u aapec Ha ynpasnenue: Tp. Etponan, Oymn. “Pycku” 191

OcHOBHaTa 4acT OT NPHUXOAUTE CE IBJDKM Ha THPrOBUATA C MEIOULMHCKM W3/CNUS 3a eJHOKpaTHa
ynotpeba mpomsseneny B Erponan A/, rp. ETponorne.

»ETponan” AJl npurexkara npsiko 70 % ot kanutana Ha ,,Etponan Tpeiin™ EOO/] nnu 350 /tpucra u
neraeceT/ asa.

“Mopmoriact” AJl

Cepnanviiie u afpec Ha ynpasienue: rp. Kepakanu, npomuniesa 3oHa FOI

OcHOBHA JEHHOCT: NMPOM3BOJACTBO HAa MHCTPYMEHTAJHA CKHUIIMPOBKA 32 ILUMPHIBAHE HA IUIACMACOBU
W3/1eJ1us], IPOM3BOJICTBO HA TJIACMACOBH W3AENUSL.

“Eppoxong bearapus” A/l npurexasa 87,29 % ot xanurana ,,®opmomnact ,, Al 3 315 918 /1pu
MHJIMOHA TPUCTA U METHAECET XUIISIU JEBETCTOTHH U OceMHaieceT / Opost aKLIUH.

UHTEpHeT cTpanuna: www.formoplastbg.com

“EprotecT-Kontroa” AJl

Cenamvuie u anpec Ha ynpasinenue: Tp. Codus, Oyi. “T.M.[Aumurpos” 16

OcHoBHa zeitHocT: JTabopaTopHU aHAIM3H U U3CIICIBAHUS

“EBpoxong benrapus” A/l npurexasa npsko 100,00% ot xanntana Ha “EBporect Kontpon™ AJl, umnm
60 688 /mecTaeceT XWISIAN MIECTCTOTHH OCEMIIECET M 0ceM/ OpOsI aKIINH.

MHTEPHET CTPaHUIa: WWW.eurotest-control.bg


http://www.eurotest-control.bg/
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“Esro IIaysr” AJl

Cenanwie u agpec Ha ynpasienue: Tp. Codus, 6ymn. “T.M./Jumutpos” 16

[penMer Ha 1eHHOCT: MPOEKTHPaHE U W3IMBIHEHUE Ha EHEPIUHHU POEKTH, YIPABICHUE U EKCIJIOaTalus
Ha €HEPrUiHU OOEKTH, THPrOBHS C EJIEKTPHUYECKa CHEpPrus, HBECTUPAaHEe M KOHCYJITaHCKa JEHHOCT 3a
OCBIIECTBSBAHE HA CHEPTHUIHH TIPOSKTH, BCSIKAKBA JIPYyTra CTOMAHCKA JICHHOCT, He3abpaHeHa OT 3aKOHa.
“EBpoxong bearapus” A/l npurexasa npsiko 90,00% ot kamurana Ha “EBpo Ilaysp” AJl, umm 45 000
/qeTupuaeceT U NeT XWisiau/ Opost aKInH.

“I'EOEHEPTONPOEKT” A |

Cepamvuie 1 anpec Ha ynpasnenue: Tp. Codus, Oyi. “T".M.Aumutpos” 16

OcHOBHA JISHHOCT: B Tipotiec Ha mrpakaane Ha MBELL Etponose”.

“Epoxong bearapus” AJl mputexasa npsiko 80,00% ot xanmTana Ha “Teoeneprompoext” AJl, wim 16
400 /mrecTHaeCeT XWIAAM U YSTUPUCTOTHUH/ OpPOS aKIIHK.

»CuHxporen papma” OO /{

Cenaymine u aapec Ha ynpasnenue: Tp. Codus, Oyi. “T.M.dumurpos” 16

OcHOBHA IEHHOCT:THPIOBUS Ha €/IPO C BETEPUHAPOMEACIMHCKH TIPOAYKTH

»EBpoxong beiarapus” AJl nputexkasa npsko 52% ot xanurana Ha ,,CunxporeH ¢gapma” OO umm 26
/aBanecet u mect / asina no 100 1eBa BeekH.

HWHBECTHUIIUU B ACOHMUPAHU U IPYT'U IIPEAIIPUATUSA

“EBpoxong bearapus “ npurexxana: 49,82% ot kanutana Ha “Ilnactxum-T” AJl; 18,47% ot xanuTana
Ha “Byanenn UnBectmbHTe” AJICHULL; 49% ot xammrana Ha Ayrtomia3a All; 40 % ot Ilpoanda
OO/ nenpsixo 10% ot TaxoBo ocurypsiBane Cbpous , upes ,,Esponrc unmrypsHe rpyn” EAJ]

HPI/H-H_H/I]'[ HA KOHCOJIMAUPAHE HA ®UHAHCOBUTE OTYETH

Konconuaupannte (pUHAHCOBM OTYETH CHABPKAT KOHCOJNUIMpAH OajlaHC, KOHCOJMMIAMPAH OTYeT 3a
JIOXONTE, KOHCONUIUPAH OTYET 3a MapUYHUTE MOTOLUM M KOHCOJIMIMPAaH OTYET 3a M3MEHEHHsATA Ha
coOcTBeHMs KamuTal. Te3u OT4eTH BKIIOYBAT XONJAMHIa — MalKka M BCHYKU JBIIEPHH JPY’KECTBa.
JBIIEpHO APYXKECTBO € JAPYXKECBOTO, KOETO € KOHCOIUAUPAaHO OT JIpy»KeCTBOTO-MalKa 4Ype3
NPUTEXaBaHe, NPSIKO WM HENpsko Ha nosede oT 50 % OT akuuuTe ¢ MpaBoO HA IIAC OT KamnuTana Wix
ype3 Bb3MOKHOCTTA 3a YIIPaBJICHNE Ha ()MHAHCOBATa U ONEPATHUBHATA My IIOJIMTUKA C LIEJI [TOJy4aBaHe Ha
MKOHOMUYECKU U3TOAU OT AEUHOCTTA MY.

Ilpn mpupoOvBaHe Ha ABIIEPHO JIPYKECTBO, aKTUBUTE M TMACHBUTE My C€ OTYHTAT IO CIIPaBEeIJIBa
CTOIHOCT KbM JIaTaTa Ha MPUI00NBaHe.

Benuku chiecTBEHH BBTPENIHO-TPYHOBU Cajlia M BBTPEUIHO-TPYIIOBH CAEIKH W TMPOU3THYAIINTE
nevanon 1 3aryou ca enMMUHIPaHU B pe3yJiTaTa Ha KOHCONMUIAMOHHNUTE IIPOLIEY PH.

ManmuHCTBEHOTO y4YacTHe B HETHHUTE AaKTHBH Ha MJBIIEPHUTE APYXKECTBA CE OMPENeNs CIIOpes
aKIOHEepHATa CTPYKTYpa Ha JBIIEPHATE JIPY’KECTBA KbM JataTa Ha OanaHca. MalnHCTBEHOTO yJ4acTHe
B OTYETA 3a MPUXOAUTE U PA3XOJUTE CE OMpPEEN KaTo c€ B3eMaT IOJ] BHUMAaHHUE IIPOMEHUTE B ChCTaBa
Ha XOJITUHTa 110 BPEME Ha OTYETHUS IEPHO.
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IIPEM3UNCIISIBAHE HA YYXJIECTPAHHA BAJIYTA

JpyxecTBoTO ompenens (QYHKIHOHAJIHATA BalyTa, KOSATO € BalyTara OKa3Balla BIMSHUE Ha
JPYXeCTBOTO, KOTaTo ce ONpeeNsT LICHUTE NP TOKYIKa U Mpojakda. Beuuku crienku ce oueHsBar mo
¢yHkuoHanHata BamyTa. UykIecTpaHHarta BalyTa € BCSKa €IHA Jpyra BailyTa, pas3idyHa oOT
(YHKIMOHATTHATA BATyTA.

TpaHSaKI_II/II/I B UY’KACCTPAaHHA BAJIyTa CC€ NPEUUNUCIIABAT I10 OOMEHHHS KypC Ha JaTaTa Ha TPAaH3aKIUATA.
KprOBI/ITe pas3IMKyu, KOUTO BB3HUKBAT MEXKIY KypcCa Ha JaTaTa Ha TpaH3aKIHUATa U KypCa Ha JaTaTa Ha
IJIaIMaHETO CC MPU3HABAT B OTYCTA 3a MPUXOAUTE U Pa3XOJUTE KaTO (I)I/IHaHCOBI/I IMpUXOar UJIN pa3xXodHu.

B3emanust, 3aIb/DKSHUSI U IPYTH TIAPUYHH TIO3UIMU B YYXKJICCTPAHHA BaTyTa, KOUTO HE ca ypeJCHH Ha
JaTaTta Ha OajaHca ce MPEeM3YMCIIBaT 1o OOMEHHHS Kypc Ha jJarata Ha OanaHca. Pasnmkara Mexmy
BaIyTHUS KypC Ha JlataTa Ha OajlaHca M BaJyTHHS Kypc Ha Jarara Ha Bh3HUKBAaHE HAa B3CMAHETO HJIM
3aJTBJDKEHHUETO Ce TIPU3HABa B OTYETA 32 JIOXOUTE KaTo (PMHAHCOBH MPHUXOIH WITH PA3XOJIH.

BuI0BE ARiiHOCTH
EBpoxonn beirapus AJl, KaTo XOIAMHTOBO APYKECTBO C OCHOBHA JIEHHOCT NMPUI00WBaHE U YITPaBICHUE
Ha JBIIEPHU IPY’KECTBA, U3BBPIIBA IPEIUMHO (DHHAHCOBA IEHHOCT.

HpyxectBata OT TopTdeiiia HA EMUTEHTa OIepuUparT Ha CJIEJHUTE TMa3apH: 3acTpaxoBaTeleH U
37paBHOOCHTYPHUTEIEH, (PMHAHCOB, aBTOMOOWIICH, HEJIBIYKUMH UMOTH M TIPOM3BOICTBO.
3acTpaxoBaTeIHO U 3IPABHOOCHTYPHTETHO HANIPABJIEHHE:
» 3acTpaxoBaTeJHU YCIyTH
» 3IpaBHOOCUTYPHUTEIIHH YCIIYTH
DUHAHCOBO HANIPABJIEHHE:
» JIM3UHTOBH YCITYTH
» VIHBECTHUIIMOHHO MTOCPEHUYECTBO
ABTOMOOMJIHO HAaNpaBJIeHHe:
» Ilponax6a Ha HOBH aBTOMOOHIIH
» ABTOCEPBU3HH YCIIyTH
»  GPS npuinokenus 3a KOHTPOJ, OXpaHa M JIOTUCTHKA Ha aBTOMOOHIIHUS TIApK
Hepsu:kumu umoru:
» VYmpasieHue Ha UHBECTUIIMOHHNA HMOTH
» YnpasieHue Ha TYPUCTHYCCKUA UMOTH
ITpou3BoaCTBEeHO HANIPaBJIeHHE:
» IIpon3BOACTBO HAa MEUITMHCKHU W3/IETHS 32 €HOKpATHA yIoTpeba
» TIpou3BOACTBO HAa MHCTYMEHTAIHA CKUTMPOBKA U IIACTMACOBH M3CIUS
» JlabopaTopHH reOXMMHYHH M3CIICIBAHKS U POYYBAHHS B TCOJIOTUSTA, XUMHATA U EKOJIOTHATA

IIpuzHaBaHe Ha npuxoaU

IIpona:k06a Ha CTOKM M NPOXYKIAS

[lpuxoaute OT mpomaxOM Ha CTOKM W MPOIYKLMs ce NPH3HABAT, KOrato npexnpusrue ot I'pynara
OpoJaBaT CTOKaTa W MPOAYKUMSATA HA KIMEHTA, KIMEHTHT IIPUEME CTOKATa/POLYKLMATA U
cbOMpaeMocTTa Ha IPOM3THYAIIOTO OT CAEIKaTa B3eMaHe € pa3yMHO rapaHTupaHa. | OpHOTO 03Ha4aBa 4e
3HAUUTENIHA PHCKOBE U 00JIark CBBP3aHU ChC COOCTBEHOCTTA Ha CTOKHUTE/TIPOIYKLHATA Ca MPEXBBPICHU
Ha KyIlyBaya.

[Ipuxoaure BKIrOYBaT (pakTypupaHaTa cyma, HETHO OT JaHbK jgobaBeHa croinocT (AC), oTcThiku U
cliell eJIMMHUHUPaHE Ha BBTPELIHO-TPYIIOBUTE 000POTH.
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IIpona:kou Ha ycJIyru

IIpuxomure OT NMPEeAOCTABEHU YCIYTH CE€ IPU3HABAT B OTYETHHSI MEPHUOJ, B KOMTO Ca M3BBPILICHH, Ha
0a3ara Ha CTETCHTa Ha U3IBIHCHHE, ONpEeIeHa KaTo MPOICHT Ha U3BBPIICHUTE YCIIyTH 0 MOMEHTA OT
BCUYKH YCITYTH, KOUTO TPsIOBa J]a ObAAT MPEJOCTaBEHH.

[MpuxoauTe BKIFOYBAT (haKTypHpaHaTa cyMa Ha NPEJOCTABEHUTE U YCIYTH, HETHO OT JaHbK Jo0aBeHa
croitHocT (JJJIC), OTCTBIIKM U clle eMMMUHHAPAaHE Ha BBTPEIIHO-TPyNnoBuTe 00opoTH. OueHsBar ce mo
CIpaBeAjIMBaTa CTOMHOCT Ha MOJIy4EHOTO WM Ha MOJIEkKALIOTO 32 [I0Ty4aBaHe Bb3HArpaXIeHHE

DHHAHCOBH TNPHUXOIU

I'pynara EBpoxonx beiarapus, reHeprpa OCHOBHH HAPHYHU TIOTOIH OT CIeTHUTE (PUHAHCOBHU NEHHOCTH:
IIpuxonu oT onepanuu ¢ THBECTULIH

IIpuxonu OT TUXBU TO JIU3UHTOBU IOTOBOPH

[Tpuxoau ot oneparuu ¢ PUHAHCOBH MHCTPYMEHTH

ITpuxoau OT MOJIOKUTETHU PA3IMKUA OT BAIIyTHU OIIEpaLlui

JIMBHUIEHT HA NHBECTHIUH B JbIIEPHHU M ACOLMHPAHU NPeXNPUSITHS

B koHCcomumupanvs (PMHAHCOB OTYET 3a JOXOIUTE NUBUISHTUTE ACKIapHpaHd 3a (pUHAHCOBATAa TOAMHA
ce MpU3HAaBaT KAaTo BBTPEIICH pa3uer, Mopaad KOETO He y4yacTBaT BbB (hopMupaHe Ha (PUHAHCOBHSA
pe3yJirar.

AIMUHHMCTPATUBHHU Pa3Xoau

AJIMUHUCTPAaTHUBHUTE pa3XxoJu C€ MPU3HABAT KAaTO pa3xojy, HAlpaBEeHW Ipe3 ToAWHaTa, KOUTO ca
CBBP3aHU C YIPaBJIECHUETO M aJMUHUCTPUPAHETO Ha Jpy)KecTBara oT I'pymara, BKIIOYUTETHO pa3xoy,
KOWTO C€ OTHACAT OO aJAMHHHCTPATHBHUS IEPCOHAN, PHKOBOTHHUTE CIY)KHTENH, pa3xoiu 3a oduca u
JIpyTH BHHIITHH YCIIyTH, KaKTO ¥ CBhp3aHaTa C TOBa aMOPTH3AIISI.

DUHAHCOBH Pa3Xoau

Hernure (1)I/IHaHCOBI/I pa3xoay BKIIFOYBAT: Pa3XoJUTE, Bb3HUKHAJIM BbB BPB3Ka OII€paliu ¢ MHBECCTHUIIUH,
OTPULIATCIIHU PA3JIMKU OT Ooll€palu C (1)I/IH3HCOBI/I HWHCTPYMCHTHU U BAJTyTHU OII€pally, pa3xoau 3a JIMXBU
T0 IPEAOCTaBEeHN OAHKOBH 3a€MH U OOJIMTallMOHHN EMHCUH, KAKTO W KOMHUCHOHHH.

Jlpyru onepaTuBHM NPUXOAN U PA3XOAU
Jpyru onepatvBHU NPUXOAM U PA3XOAU BKIIFOYBAT MO3ULMUA OT BTOPOCTEIIEHEH XapaKTeP M0 OTHOLICHUE
OCHOBHaTa JICHHOCT Ha Apy»KecTBara oT ['pynara.

P caJin3upaHa U HEpeaIM3upaHa meyamba u 3ary6a IO OTHOLICHUE Ha TpPaH3aKOHUKU B YYXIACCTpaHHA
BajlyTa CC pas3riiCKaaT 10 Ha4YH, TaKa KaKTO € OIMKMCAHO B CJICAHUA naparpaq) OTHOCHO MPEHU3YUCIIBAHC
Ha 9yXICCTpaHHa BaJyTa. dunaHcoBU OpuxXoau M pas3xoJy C€ IMpU3HaBaT B OTUCTa 3a IMPUXOAUTE U
pa3sxoanuTe B CYMUTE, KOUTO CE OTHACAT 3a (1)I/IHaHCOBaTa TOAHHa.

3ACTPAXOBATEJIHA U 3IPABHOOCHUI' YPUTEJIHA JEHHOCT

3acTpaxoBaTETHUTE TIPEMUH CE OTUMTAT KAaTO MPUXOIU Ha 0a3ara HA HAYKCIICHU Mpe3 OTUYETHATA TOJIMHA
IPEMHH II0 3aCTPAaXOBATEIIHUTE IOTOBOPH, HE3aBUCHMO OT (JaKTa, Y€ PHCKBT CE OTHACS 3a CIICABAIIH
otdyeTHH riepuou. Korato npemunTe ca riaTUMy Ha BHOCKH, BCUYKU OBCIIH BHOCKH CE TIOKa3BaT KaTo
B3eMaHUs OT KIMeHTH. HauwclieHuTe mpeMun BKJIFOYBAT ABDKMMUA KOMHUCHOHHU HA 3aCTPaXOBaTEITHH
MOCPEIHUIM, HO HE BKIIOYBAT JaHBIM TAaKCH MW JAPYIH. 3acTPaxoBaTCJHUTE  MPEMHHM IO
3aIb/DKUTEIHUTE 3aCTPAXOBKH CE IMPU3HABAT KATO MPHUXOIM 3 OTUYETHHUS IIEPHOJT Ha CKITIOYBAHETO HM.

3amnucaHuTe 6p}7THO 3APAaBHOOCUTYPUTCIIHU IMPEMUN BKIIFOUBAT B3CMAHUS IIPE3 (bHHaHCOBaTa roauHa I10
CKIIFOYCHU 3PaBHOOCUTYPUTCIIHHU JOTOBOPH, HE3aBUCHUMO Y€ TE3W CyMHU MOrar Aa C€ OTHACAT U310 UITU
YaCTUYHO 3a I10 — KbCECH CUCTOBOJACH IICPUOI. Hauucnenure IMPEMHHU BKIIIFOUBAT ABJDKUMUTC KOMUCUOHHHA
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HAa TIOCPEJHUIM, HO HE BKJIIOYBAT JAHBIU, TAKCH U JPYTd, KAKTO U HE BKIIIOYBAT KAHICIUPAHU H
CTOpHHUpaHH npemuu. Korato mpeMunTe ce moirydaBaT pa3cpodeHO Ha BHOCKH, BCHYKH OBJIEIIA BHOCKH
Cce MOKa3BaT KaTo B3EMaHUSI OT KITMCHTH.

IpuxoauTe MO MACHBHO NMPE3aCTPAXOBAHE U Ch3aCTPAXOBaHE

IMpuxomuTe 10 MACKBHO MPE3aCTPaXOBaHE Ce OTYUTAT Ha 0a3a Ha MPEe3acTPaxoBaTEIHUTE JOroBOpH. [Ipn
Ch3aCTPaxOBATEIHUTE JJOTOBOPH 3a MPUXOJ Ce MPU3HABA caMo JieIa Ha IPY)KECTBOTO B o0Iara cyMa Ha
3aCTpPaxoBaTeIHUTE NpeMuuTe. [[pUX0AUTe OT KOMHCHOHHH MO MPE3acTpaxoBaHe U Ch3aCTPaxOBaHE Ce
MPU3HABAT B CHOTBETCTBUE C IOTOBOPHTE B MOMEHTA HA BH3HUKBAHETO UM.

Hauunciaenn o0e3neTeHnst

Hauncnennre obe3mereHus, HETHO OT IIPe3acTpaxoBaHe, BKIFOYBAT BCHUKH IUTAIAHMS, HAIPABSHH TIPE3
Tekymara (uHAcCOBa TOAWHA, HAMAJICHN C BH3CTAHOBCHHUTE CyMH OT IPE3aCTPaxOBaTeIlH, YBEIMUEHH C
MIPOBU3MH 32 MPEACTOALIN TUIAIIAHKS 3a TEKyIaTa FoJJMHa U HAMAJICHU C Pe3epBa 3a BUCSIIY IUIAIaHU
3a TIPEIXOIHUSI OTUYETEeH Tepruol. B OpyTHaTa cyma Ha M3IUIaTeHUTE OOE3IIETEHUS Ce BKITIOUBAT PEAHO
IIJIATCHUTC 06631H6TCHI/I$[, BKJIHOUYHUTCIHO I/I3B’pr_IeHI/ITe pa3x0)11/1 3a ypencnaHe Ha HpeTeHIH/H/I n CC
Hpncna):[aT HOJIy‘-IeHI/ITe CYMI/I U HAYUCJICHUTC B3CMAHUA 110 perpeCI/I nu a6aH)Z[OHI/I.

TexHU4YeCKH pe3epBH:

3acTpaxoBaTeIHH pe3epBU

CwriacHo Kopekca 3a 3acTpaxoBaHero B bwirapusi ce W3MCKBa 3acTpaxoBaTeluTe Jia Ch3JaBaT U
MOTBPIKAT 3aCTPAXOBATEIHUA PE3EPBU IO pell U METOIMKA, onpeaeneHn oT Komucusita 3a GuHAHCOB
Haa30p ¢ HapenOa. 3a/iefiecHuTe Pe3epBH ca eJIEMEHT Ha CYETOBOJHUTE Pa3sXOu.

3acrpaxoBarenauTe pesepBu, kouto 3/] EBpomnc AJl dopmmpa B Kpas Ha OTYETHHS TIEPHUOI Ca:
IIpenoc-ipemuen peseps; Peseps 3a mpencrosimy (BUCSIIN) IUTAMIaHUs;, Pe3eps 3a HACTHIWIIM, HO
HeoOsiBeHH IIeTH, 3anaceH QoHp 1o 3acTpaxoBka “Kpemutu” u ca Gpopmupanu ceriaacHo Hapenbara 3a
pela 1 MeTOAMKaTa 3a 00pa3yBaHe Ha 3acTpaxoBaTEIHUTE pe3epBH B buirapus.

3acTpaxoBaTelHUTE pe3epBu, KouTo Asitrans Asigurari (EBpomnc PymbHUS) dopmupa B Kpas Ha
oruetHus mepuon ca: IIpeHoc-npemuen peseps; PesepB 3a mpencrosinu (BUCSIIM) Iuiamanus; Peseps
3a HaCTBITWIIH, HO HEOOsIBeH U 11eTH, Pe3eps 3a karactpoda, u ca popmupanu B croTBeTcTBHE ¢ Hopma Ne
3.109/2003, w3maneHa OT KOMHCHsITA 3a 3acTpaxoBaTelieH Haa3op B PyMbHUS, OTHOCHO MeTolIa Ha
W34MCIICHUE M CUYCTOBOJHUTE 3aMIMCH HA MUHUMAJHUTE TEXHUYECKH Pe3epBH 3a 00110 3acTpaxoBaHe.

[penoc-npemuiiHns pe3epB MpPeACTaBIIBA YaCTTa OT HAYUCICHUTE NIPEMUH, KOSTO JIPYKECTBOTO 3aes
3a TIOKpUBaHE Ha 3aIbJDKEHUS MO BeYe CKIIIOYEHM, HO HEU3TEKIM KbM Kpas Ha OTYETHHS MEPUOX
3aCTpaxoBaTeJIHW JOTOBOPH, HETHH OT Ipe3acTpaxoBaHe. MeTONbT, M3MON3BaH 3a W3YMCISABaHE Ha
MIpeHOC-TIpeMUHNUS pe3epB e “Meron Ha TouHaTa 1aTa’.

Pe3epBbT 3a mpencrosmy IUIAIIAHMS TpeICTaBisABa 3aJcieHa CyMa, MMalla 3a Lel Ja IOKpue
IUTAIIAHKATA HA 3aCTpaxoBarTelisl 32 BB3HUKHAIM TPEAW Kpas Ha OTYETHHS INEpHO] 3aCTPaxOBATEITHU
HCKOBE, HO BCE OlIle HeypeaAeHH KbM Kpast My. Pe3epBsT e 3ajenen no merona “lllera mo miera”, chriacHo
JIAHHUTE 32 PETUCTPUPAHUTE LIIETH U pa3Mepa Ha 3aCTPaxOoBaTEIHUTE HCKOBE OT PETUCThpa 3a MIETUTE.

Pe3epBbT 32 HACTHITWIIM, HO HEOOSIBEHH INETH TpeacTaBisiBa (GoHA, 3ahesIH 3a IMOKPHBAaHE HA IINECTH,
KOMTO Ca CJIEJCTBUC Ha CHOUTHS, COBJHAIM CE KbM Kpas Ha IEPHOJIa, 32 KOWTO CE ChCTaBsl OTYETA, HO
KOHTO He ca 00SBEHU Ha 3acTpaxoBareis. Pe3epBsT e u3uucieH no “BepmwkHo cThaO0BH MeTO .

3amaceH (1)OHJI 110 3aCTpaxOBKa Ha KPECANUTHU € 3aAbJKUTEIICH 3a 3aCJIIHE, U3YUCIIABA CC HA I'OAWIIIHA Oaza
U [ejiTa My € 1Ia IOKpHUEC HCTIPEABHUACHO HC6JIaFOHpI/I$ITHO Pa3BUTUC HA pUCKa MPE3 rognuHara. 3az[en;1 Cce
OT MOJIOKUTCIIHUSA PE3YJITAT 10 3aCTPaxOBKa KPCANUTH.
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Pesepevm 3a kamacmpoa 3adens munumanen npoyenm om 5% 6wvpxy Opymuo 3anucanume npemuu,
CLOMBEMCMBALYU HA 002080pUMe, KOUMO ROKPUBAN KAMACMPOPUUHU PUCKOBE, 00MO02aA8a OOKO2AMO
peseperusim (GoHO OocmucHe HAU-MAIKO HUBOMO HA cobcmeeno 3advpocane umu 10% om
HaAMpYneaHemo Ha oOwume OM20BOPHOCMU, Noemu upe3 002080pume, KOUmo HOKPUBAM
Kamacmpo@uunu puckose.

31paHoOCUTYPHUTEIHH pe3epBu:

[IpeHoc — mpemuiiHMS pe3epB BKIIOYBA YACT OT 3alUCAHUTE OPYTHH NMPEMUH, KOUTO CE€ OTHACAT 3a
cieaBany GUHAHCOBH MEPUOIM.

[Iperoc — npeMuitHUS pe3epB ce W3UMCIsIBA TIO 3IpaBHU MakeTH, HAa 0a3a HA METoJa Ha TOYHATA JaTa,
KaTo Ce OTYMTA CTEIICHTA Ha PUCK 32 BCEKH €IIMH OT JIOTOBOPHUTE.

PeSepB’bT 3a OpEACTOAIM IUIAIaHWA C€ M34YUCIIIBA Bb3 OCHOBA Ha CyMaTa Ha BCHUYKU IPETCHOUHU I10
CHLOWTHS BB3HHUKHAIU Mpe3 TCKYIUA U MPESAUIITHU NEPHUOAN, KOUTO HC Ca IJIATCHU KbM Kpasd Ha I€puoaa,
HU34YHMCJICHHU 110 METOJA INTallaHe I10 IJ1alIaHe.

3anacHusT GoHI ce dpopmupa 1o npunoxkenue 1, meron 1 1.3 or Hapenba 27 3a Pena u Mmeronukara 3a
o0pa3yBaHe Ha TEXHUUECKHUTE PE3EPBH OT 3aCTPAXOBATEINTE U Ha 3PABHOOCUTYPUTEIHUTE PE3EPBU.

AKBH3ULHOHHH Pa3X0au

AKBU3AIIMOHHUTE Pa3XOIU Ca pa3XOAWTe, BBH3HUKBALIM IPU CKIIOYBAHE HAa 3aCTPaxOBaTEIHHUTE
noroBopu. Te BKIIOYBAT KaKTO NMPEKHTE PA3XOAW KaTO aKBH3WIMOHHM KOMHCHOHHH M PasXOAUTE IO
aIMIHHCTPUPAHETO HA TOKYMEHTHUTE IIPH CKIIIOYBAHE HA 3aCTPAXOBATEIHHS JIOTOBOP, TaKa M CBBP3AaHUTE
¢ mpoaxOUTe Ha MONUIH, KaTo peKiiaMa, MapKeTHHT, 00paboTKa Ha MPEJIOKEHHATA U AP.

JU3UHTOBA JTEHHOCT

JInxsu

JIluxBeHnTE NMPUXOAU U pa3xoau ca mpusHatu B OTuera 3a JOXOAUTE Ype3 NMPUIIAraHeTo Ha METOo/a Ha
e(EeKTUBHUS JIMXBEH TNPOIEHT. E(QEKTUBHUAT IJMXBEH IPOIEHT € TO3M, KOWTO TOYHO JUCKOHTHpA
OYaKBaHHUTE OBJEIIH MAPUYHH IUIAIIAHUS U TIOCTHIUICHHS MIPe3 CpoKa Ha (PMHAHCOBUSI aKTUB WIIH TTACHB
o OanmaHcoBaTa CTOMHOCT HA aKTHBa WM HacuBa. E(EKTUBHUST NUMXBEH NPOLEHT C€ ONpEAeis IpH
I'bPBOHAYAIHOTO MPU3HABaHE HA (DMHAHCOBHUS aKTHB WJIM ITACHB M BIOCIIEICTBHE HE CE€ KOPUTHPA.
W3uucnsBaHeTo Ha e(pEKTUBEHHS JMXBEH IPOLEHT BKIIOYBA BCHYKH KOMHCHOHH, TONYYECHH WU
TUIATEHH, TPAH3aKLMOHHHU pPa3Xo/d, KaKTO U OTCTBIKHM WM NPEMHH, KOUTO ca HepasJeiHa 4yacT OT
e(eKTUBHUS JIMXBEH MPOLEHT. TPaH3aKUMOHHUTE Pa3Xo[y €a BBTPEIIHO IPHCHIIN PA3XO1H, AUPEKTHO
OTHACSIIM CEe KbM NPUAOOMBAHETO, EMUTHPAHETO MJIM OTIHCBAHETO HAa (PMHAHCOB aKTHUB WJIM I1aCHB.
JIuxBeHnTE NPUXOIU U pa3xou NpeacTaBeHn B OTuera 3a JOXOANUTE BKIIIOUBAT:

JluxBu nmpu3HaTH HA 0a3aTa HA eEKTHUBEH JIMXBEH MPOLEHT MO0 (PMHAHCOBH aKTUBH W MACHBU OTUYUTAHH
110 aMOPTU3UPaHA CTOUHOCT

Hecniewenenusr ¢uuancoB noxoj (IMXBa) NpEACTaBIsiBA pa3iukaTa MeXTy OpyTHata M HeTHaTa
MHBECTUIIMS B JIM3UHIOBHS JOTOBOpP, KaTo OpyTHaTa MHBECTHLMs B JIM3MHIOB JIOTOBOp € CyMara Ha
MUHHMMAJIHUTE JIM3WHTOBH IUTAIlaHUS M HErapaHTHpaHaTa oOCTaThb4YHA CTOMHOCT, HAYMCIIEHA 3a
n3uHroaatens. [Ipuxoqure oT TMXBH 10 JIM3UHTOBH OTiepaliy ((PUHAHCOBUSAT JOXOJ) C€ Pas3npeesisT 3a
CpoKa Ha JIM3MHTOBUS JIOTOBOp M C€ NpH3HABaT Ha 0a3aTa Ha KOHCTaHTHA TMEPUOAMYHA HOpMa Ha
BB3BPAIIaEMOCT OT HETHATa MHBECTHLINS HA JIM3MHIOAaTENs.

Taxkcu 1 KOMUCHOHH
[IpuxoauTte M pa3xoauTe OT TAKCHM M KOMHUCHOHHM, KOMTO Ca HEpa3JeiHa 4acT OT ¢(DeKTUBHHS JIMXBCH
MIPOIICHT 3a (PMHAHCOB aKTHB WJIH ITACHB CE BKITIOYBAT B M3YHUCIICHUETO Ha ©()EKTUBHUS JIMXBEH ITPOIICHT.

I[pyrHTe npuxoam OT TaKCM W KOMUCHOHH, BKIIHOYUTCIHO TaKCH 3a JIOTUCTUYHU YCIIYI'H,
3aCTPAaxXOBATCIIHO U APYT'O NOCPECAHNYCCTBO CC IPU3HABAT C U3BBPIIBAHCTO HA CbOTBCTHUTC YCIIYI'U.
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[pyrute pa3xoiu 3a TakCH M KOMHCHOHH, CBBP3aHH OCHOBHO C OaHKOBM YCIYTH, c€ MpPU3HABAT C
[IOJIy4aBaHETO HA CbOTBETHUTE YCIYTH.

JTEMHOCT CBBP3AHA C ®UHAHCOBO INIOCPEJTHUYECTBO

[eiiHocTTa OHHAHCOBO MOCPENHUYECTBO € CBBbp3aHa ChC CHENKH ¢ (DUHAHCOBHM MHCTPYMEHTH, T€ CE
KIacu(QUIMPAT KaTo AbPKaHH 32 THPryBaHe:

®OuHAHCOBUTE MHCTPYMEHTH C€ OLEHST MpH NMpUAOOMBaHE 1O IieHa Ha MpuaoOMBaHEe, KOSTO BKIFOUBA
CIpaBeUINBaTa My CTOMHOCT IUTIOC BCHYKH Pa3XOAH 10 CAEKAaTa.

[MocnenBama oreHka Ha (PUHAHCOBUTE MHCTPYMEHTH CE HM3BBPIIBA IO CHpaBEUIMBA IICHA, KOATO €
HpoJakHa, OOpPCOBA MIIH N1a3apHa LICHa.

IIpeonieHka Ha aKTUBUTE CE€ U3BBPILBA B Kpasi HA BCEKH MECELL, KaTo Ma3apHaTa UM CTOMHOCT Ce ONpeacist
CBITIACHO M3UCKBAHUATA HA HOPMATUBHUTE JOKYMEHTU:

llennu kHMKa HA OBJITapcKu eMuTeHTH, ThpryBanu Ha bOB-Codus A/l — cpemHonpererieHaTa neHa Ha
CKITFOUCHUTE C TSAX CIICJIKH Ha PEeTyIUpaH ma3ap 3a Hail-Onm3Kust 1eH oT nocienuus 30-THeBeH Iepruo, B
KOMTO TEe3W LEHHMW KHIKA Ca C€ ThPryBaIM B 00EM HE MO-MAIBK OT TO3HM Ha IPUTEKABAHWUTE OT
JBIIIEPHOTO NpykecTBO EBpo-hmHanc A/l neHHM KHrDKa. AKO HSIMa CKITFOYEHA CIejIKa Ma3apHara IieHa
Ha IIEHHHUTE KHIKa Ce omnpeiens Ha 0a3a meHa ‘KymyBa' 0oOsSBeHa Ha PeryJvpaHus masap 3a ChOTBETHATA
cecus B HA-OMM3KUsI JICH OT nocieAnus 30-1HEBeH ePHOT;

aKIMM BBB BallyTa Ha YYyXKAECTPAaHHH EMUTEHTH — MO MMAa3apHU IIEHH Ha YyXKJIECTpaHHUTE OOpCH:
FRANKFURT, XETRA, NASDAQ;

JUK m3magenu ot OBIT.Ibp)KaBa — Ma3apHa IIeHa € IeHaTa, KoTupada oT bBHB wimm mepBudHNTE THTHPH
Ha JIIIK o cmucena va Hapenoa Ne 5/1998 ron.;

UK, n3nagenn ot ObITapcKy HEMIPABUTENICTBEHN eMUTEHTH — nazapHa neHa oT REUTERS;

1K, u3nageHn v rapaHTupaHu OT uykau abpkaBu W 1K, u3nmageHn oT 4y>KIu HENPaBUTEICTBEHU
emuTeHTH — nazapHa 1era ot REUTERS;

Jepusamueu

JepuBaTuBuTe TpeACTaBIABAT 330aNaHCOBH (PMHAHCOBH MHCTPYMEHTH, YHSITO CTOMHOCT CE€ OMNpeaeis
Ha 0a3ara Ha JMXBEHH MPOLIEHTH, OOMEHHHU BAIyTHU KypCOBE WM JIPYTH IMa3apHH IeHu. JlepuBaTHBUTE
ca e()eKTUBHO CPEICTBO 3a YIpAaBJCHHE Ha MAa3apHUS PUCK U OTPaHMYaBaHE €KCHO3MLMATA KbM AaieH
KOHTpPAareHT.

Haii-uecTo u3nona3BaHuTe AEPUBATHBRH Ca!

BaJIyTEH CyaI,

JIMXBEH Cyarr;

MIOI0BE Y TABaHU;

(hopybpaHU BaTyTHH U JIMXBEHH JIOTOBOPU;
¢rouspcy;

OTIIHH.

VYcroBusTa M CPOKOBETE IO JIOTOBOPUTE CE OIIPEIEIIT Upe3 CTaHAapPTHH JOKYMEHTH.

OTHOCHO JepUBATHBHTE CE MPHJIAraT CHIIUTE MPOIETYPH 3a KOHTPOJ Ha Ma3apHUS U KPEIUTHHS PHCK,
KaKkTO 3a OCTaHAIMTE (PUHAHCOBH HMHCTPYMEHTH. 1€ ce arpermpar ¢ OCTaHaJHWTe EKCIO3WIMU C IIel
HaOJTFO/IeHre Ha 00IIaTa eKCIIO3UIMS KbM JaJieH KOHTPAreHT U Ce yIIPaBJsiBaT B pAMKHTE Ha OJ0OpEHUTE

3a KOHTpAarcHTa JJUMUTH.

JepuBatuBHTE Ce qTBPKAT KAKTO C IIET ThPryBaHe, Taka M KaTO XeDKUPAIId HHCTPYMEHTH, U3MOI3BaHU
3a YIPaBJICHUETO HA JINXBCHUS M BAJTyTHUS PHCK.

I[epI/IBaTI/IBI/ITC, AbpKaHW 3a ThpPryBaHC CC OLICHABAT IIO CIIPABCIJIMBaA CTOMHOCT KaTO IeYalOUTe U
331"}’6I/ITG CC€ OTHACAT B OTUECTA 3a MIPUXOJU MU Pa3X0AU KaTO pE3yJITaT OT ThbPrOBCKU OIICpaliuu.
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JepuBaTuBuTe, M3MOI3BAHM KAaTO XEIDKUPAIIA MHCTPYMEHTH, C€ MPU3HABAT CHOOPA3HO CUETOBOAHOTO
TpeTupaHe Ha XepKUpaHus oOekT. KpuTepuurte 3a mpu3HABaHETO Ha JEpHBATHUBA KaTO XEMKHpAIl €
HaJIMYUETO HA JJOKYMEHTHPAHO JOKA3aTEICTBO 32 HAMEPEHUETO J]a CE XEHKUPA ONPEAEIEH HHCTPYMEHT U
XeJDKAPAIIUAT HHCTPYMEHT CJIeBa Jja OCUTypsiBa Ha/le)KHa 0a3a 3a eMMUHUpaHEe Ha PUCKA.

Koraro nageHa xemxupaHa eKCHO3MLHMS ObAE 3aKpUTa, XCMKHUPAIUAT MHCTPYMEHT c€ NPHU3HaBa KaTo
IbpXKaH 3a ThPryBaHe IO cHpaBediyBa cToiHOCT. Ilewanbara u 3arybara ce mpu3HaBaT He3a0aBHO B
0TYeTa 3a MPUXOJH U pa3Xxoy aHAJIOTUYHO Ha XeJHKUPAaHUs HHCTPYMEHT.

XemKkuapamuTe CHCIKH, KOUTO Ce TPEKpaTsBaT Mpead XeIKHpaHaTa EKCIIO3WIMSA CE OICHSBAT II0
CIpaBeIMBa CTOMHOCT KaTo IevajadaTa WM 3aryroara ce OTYHWTAT 3a IepHojJa Ha CHIIeCTBYBaHE Ha
XeIDKAPaHATa CKCIIO3UITHSL.

IIpuHuun Ha HaYKMCIsABaHe
[Ipuxoaure ce GopMHUpaT OT JACHCTBUTETHO N3BBPIICHH POaXOH, JIMXBH, BTy THH MIPEOLICHKU H JIPYTH.

[IpuxoabT ce onmpenens no cupaBejuBa CTOMHOCT Ha MOMTYyYEHOTO WM MOJIEKAIIOTO HA IUIAIAHE MO
(hopmara Ha IAPUYHU CPEICTBA WM TAPUYHHU CKBUBAJICHTH.

HpI/IXO,Z[I/ITe CC 0Tpa3aBaT BbB (I)I/IHaHCOBI/IH pe3yirar 3a niepuoaa, npe3 KOMTO € OCBIIIECTBEHA HGIZHOC’IT&,
HE3aBHCHUMO OT II€pHUOAa Ha U3IIAIIAHETO UM.

JpyXecTBOTO OTYMTA TEKYIIO Pa3XOJUTE 3a JAEUHOCTTa IO MKOHOMUYECKH eleMeHTU. Paszxomurte ce
HAYMCIISIBAT TIPH CIIa3BaHe HA TPUHITUIA Ha TEKyIIo HaunciaeHrne. B OTdera 3a MOXOauTe pasxoauTe ca
HAYMCIICHN W OTIOBECTEHH 3a Ieus (PUHAHCOB TIEPHOL.

IIpeo6pa3zyBane — OM3Hec KOMOMHALMM

B cuma or 1 smyapu 2007 r. B pe3yiraT Ha TPaHCIOHUPAHETO Ha pasnopenowre Ha [lupexTuBa
90/434/EO oTtHOCHO OOIlIaTa cucTeMa 3a oOjaraHe NpH BMBaHE, CIUBAHE, Pa3JelsHE, OTIEISHE,
oTaensHe Ha 000co0eHa JEHHOCT M 3aMsiHA Ha aKIUK Ha JPYXKECTBA OT PA3IMYHU IbPIKABHU-WICHKHU, B
3KIIO 0sixa BBbBEACHH CHEHUPHUYHU pa3nopenOu, Kacaeld JIaHBYHOTO TPETUPAaHE Ha OMNpEIeNICHU
BHJIOBE TPeoOpasyBaHus, B KOUTO yUacTBAT OBJITApPCKHU IPYKECTBA U/WIIK IPYKECTBA OT JAPyTa IbpKaBa-
yjeHka Ha EBpomnefickaTa oOLIHOCT.

Pa3nukata MexIy cTOMHOCTA Ha OTHHCBAHWTE AKIMM W CIIpaBeUIMBaTa II€Ha HA 3alMCAaHUTE OT
npunoOuBane ype3 OuzHec KOMOMHALMS akuuK GopmupaT nevanda/zaryba, KoATo me ObJe BKIIOUCHA B
CUCTOBOJHMS PE3yJTaT 3a TOJMHATa Ha M3BBbpIIBaHE Ha mNpeoOpazyBaHeTo. CueToBOIEH (DMHAHCOB
pe3yJTar BHOCIIEACTBHUE IIIE TTOUICKH Ha peoOpa3yBaHe 3a TaHbYHH IIENH.

CornacHo pasnopendure Ha 3KIIO, korato axkmuoHepyn B MPUAOOMTH APY)KECTBA PeaTM3HPAT
CUETOBOJHM IeYaI0H WM 3aryOu B pe3yiTaT Ha npeoOpa3yBaHe OT TUIIA ,,3aMsIHA Ha aKLUK WU JsU10Be”
(o cmucwia Ha 3KI10) ce mpuiara NpUHIKIIA Ha JaHbYHA HEYTPATHOCT. Te31 CYETOBOIHH MEUATION WITH
3aryOM He ce MpW3HaBaT 3a JaHbYHM IIeIM B TOJMHATA HA OTYMTAHETO MM. 3a JaHBYHH LU,
CUETOBOJHHTE NeYaION MM 3aryOH Ie MMaT XapakTep Ha JaHbYHA BPEMEHHA Pa3iuKa OT IOC/Ie/IBalla
OLICHKA HA aKLUNTE, KOUTO CE BHACAT KaTO HeMapuyHa BHOCKA.

HoBonpumoOutute akmmu ce 3ammMcBaT 10 TSAXHATa CHOpaBeIUIMBa IIEHA HA NpPUAOOWBAHE, KOSTO ¢
OTICHKaTa OT BEIIUTE JIUIA W HE3aBHCHUMH OIICHUTENN TpHeTa OT ChAa, Taka MAHBYHO HEYTPATHHUAT
TIOJTXOJ1, HAMHPA SAMHCTBEHO N3BHHCUETOBOIHO OTPAKECHHUE.

JlanbuHaTa BpeMEHHa pas3iiMKa BB3HWKHAIA B PE3yjTaT Ha 3aMsHATA Ha aKIMUTE CE OTpa3siBa BHB
(hMHAHCOBUTE OTYETH, JOTOJIKOBA Y€ 3a CYCTOBOJIHH LICNIH JPY)KECTBOTO CJIC/BA Jia MPHU3HAE OTCPOUCH
JTAaHBYCH aKTUB TN ITACHB BBPXY pa3Mepa Ha Ta3u JaHbYHA BPEMEHHA Pa3jIuKa.
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JIAHBK NEYAJIBA 3A TOAMHATA

TexymmsaT naHbK BKIIOYBA CyMarTa Ha JIaHbKa, KOSTO CJIE/[Ba Jia Ce TUIATH BhPXY OYakBaHarTa oOliaraema
medanba 3a mepruosia Bb3 OCHOBAa Ha eeKTHMBHATA JaHbYHA CTaBKA WM JCHCTBAIlla TakaBa B JCHA Ha
W3rOTBSIHE Ha OajlaHCa, U BCUYKHM KOPEKIMU BHPXY JABJKMMUS JAHBK 38 MUHAIM TOJIUHH.

['pynaTa u3umcisBa JaHBK nevanda B ChOTBETCTBHE C JCHCTBAIIOTO 3aKOHOIATENICTBO. JlaHbK medanba
ce M3uMCIsiBa Ha 0aza Ha oOmaraemara mnevasnOa, ModydeHa ciiell NpeoOpazyBaHe Ha (HUHAHCOBUSI
pe3ynTaT cropes M3UCKBaHUATa Ha 3aKOHA 32 KOPIIOPATUBHO MOIOXOAHO OOJIaraHe.

OTCpO‘IeHI/IﬂT JaHBbK C€ M3YUCIIIBA 4YpPE3 IpUlaraH€ CbOTBETHO Ha OaaHCcOBUS METOJ BBPXY BCHUYKHU
BPEMCHHU PA3JIMKN q)OpMI/IpaHI/I MCKOY OalaHcoBaTa CTOHMHOCT CBITIACHO (I)I/IHEIHCOBI/ITC OTYCTU U
CTOHMHOCTHUTE 3a JaHbYHHU OeIu.

OTCpoUeHMSIT TaHBK Ce M3YMCIABA Ha 0a3ara Ha JaHBYHATA CTaBKa, KOSATO CE€ OYAKBa Ja JICHCTBA KOraTo
aKTHBa C€ pPean3upa WK 33bDKSHUETO ce noracy. EQekThT BbpXy OTCPOYEHUs IaHBK OT IPOMSHA Ha
JAHBYHUTE CTABKU C€ OTYHMTA B OTYETA 32 JIOXOJWTE, C M3KIFOUCHHE Ha CIly4auTe, KOraTo Ce OTHACS JI0
CYMI/I, npe,uBapHTenHo HAYUCJICHU NUJIX OTYCTCHU III/IpeKTHO B CO6CTBGHI/I§I KartyTall.

OTcpodeH MaHBUSH aKTWB c€ IMPHU3HABa CaMoO JI0 pa3Mepa, J0 KOWTO € BEepOSATHO MOJTy4aBaHETO Ha
Opaen medanOu, cpelry KOUTO MOXKE Jia CE OIONI30TBOPAT HEW3IION3BAHWTE JAHBUHHU 3aryOu HIIH
JaHbyeH KpenuT. OTCpoueHHWTE NAHBYHH aKTUBU CE€ HaMalsgBaT B CHOTBETCTBHE C HAMAaJICHHETO Ha
BEPOSATHOCTTA 32 peallu3upane Ha JaHbYHU TOI3H.

Criopenr OBJITApCKOTO MAaHBUHO 3aKOHOMATEIICTBO JAPYKECTBATa Cca 3aIBJDKCHHM 3a JaHBK Iedajoa.
Jlarbunara craBka 3a JaHbk neyanoa 3a 2008r. e 10% ot obmaraemara neyanoa.

Benuku  apykectBa oT ['pymara, ¢ M3KIIOYCHHE HA 3APAaBHOOCUTYPHTEIIHOTO JPYKECTBO H
3aCTPaxoBaTENHOTO JpyX)ecTBO B PymbHus ca peructpupanu mo JJAC u maumcmasar 20% mpu
U3BBPIIBAHE HA 00JIAraeMH CIICITKH.

JAbarorpaiiHu HeMaTepHAIHH AKTHBH

B’b3HpI/IeTI/DIT MOAXO0A IpHU IMpHU3HABAHC HA Pa3XOAU 3a Pa3BUTHC KATO HEMATCPUAIHN aKTHUBU CC U3pa3sBa
B CJICZHOTO: €/IMH aKTUB ce KJIacH(HIMpPa 3a MPU3HABAHE U OTYUTAHE KaTO HeMaTeprualieH akTHB, KOraTo
IPEJICTABISBA YCTAHOBUM HE(PUHAHCOB pecypc, NPHIOOHUT U KOHTPOJIMPAH OT APYKECTBOTO, KOMTO: HAMA
¢dusryecka cyocTaHIus (BBIPEKH Y€ MOXKeE Jla Ce ChABbpKa BbB (PU3MUYECKa CyOCTaHIIMS WM HOCHTEIST
My MOXe Ja uMa (H3MYecKa CyOCTaHIHs); € ChC CBILECTBEHO 3HAUCHHE NPH yIoTpedaTa My; Mpu
MpUAOOMBAHETO My € MOIJIO Ja ObJe OLIEHEH HaJeKIHO U € che croiHocT Hax 700 nB. 3a 2008 r.; ot
H3II0JI3BAHCTO HAa aKTHBA CC€ OYaKBAT HKOHOMHWYCCKH U3T0JH, JOKa3aHU ChC:

HaJIMYME WIM TUIAH 32 HalaBsHE Ha JOCTaTBhYHO PECYpCH, MO3BOJISBAILM Ha APY)KECTBOTO Ja MOJIY4H
OYaKBaHUTE NKOHOMHYECKH M3TOJIH;

BB3MOXKHOCT e(i)eKTI/IBHO Ja U3IIbJIHsABA q)YHKHI/IOHaHHaTa CH poJid B CbOTBETCTBUE C HAMCPCHUCTO HaA
NpENNPHUIATHETO OTHOCHO yroTpedaTa My;

SICHO lepuHMpaHa M KOHKPETH3UPaHa TEXHMYECKa OCHIIECTBUMOCT.

IIbpBOHAYAIHATA OLIEHKA HA HEMATEPHAJIHU AKTUBH
Be3npretuaT moaxon MpH ONpENeNssHE Ha ITbPBOHAYANHATa OLEHKA HA HEMAaTCPHAIHUTE aKTUBHU CE
M3pa3saBa B CIEJHOTO: BHHIITHO Ch3/[a[ICHUTEe HeMaTepHaHA aKTHBHY TIPH MPUA0ONBAHETO UM CE OIIEHSIBAT
10 [IeHa Ha MpUAOOMBaHE, KOSATO BKIIOYBA MOKYIHATA LIeHa (BKIIOYMTEITHO MHTA M HEBB3CTAHOBHMH
JaHbBLM) U BCUYKHU MPEKU PA3X0/IH 32 MOJr0TOBKA HA aKTHBA 32 M3I0JI3BAHETO MY IO NMPEAHA3HAYCHHE.
IIppBOHAUaNHaTa OLIEHKA HAa HEMATEpHUaeH aKTUB, MPUAOOWT W TpU3HAT B OM3HEC-KOMOWHAIWA, €
HeroBara CIpaBe/IJInBa CTOMHOCT B JICHs HA MTPUI00MBaHETO.
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OILEHKA CJIE/l TbPBOHAYAJTHOTO ITPU3HABAHE
HemarepuamHusT akTHUB ce OTYMTA TI0 IIeHa Ha MpuaoOuBaHe (ceOeCTOMHOCT), HAaMaJIeHa ¢ HaTpyIaHaTa
aMOpPTHU3allMs ¥ SBEHTYAIHU HATPYIIaHU 3ary0u OT 00e31eHKa.

BL3CTAHOBI/IMOCT HA BAJIAHCOBATA CTOMHOCT

I'pynara He ompenens Bb3CTaHOBMMa CTOWHOCT. Ilpn Hanwume Ha MOCTATHYHO HAASKIHU YCIOBHSA
mpepas3raexaa OaraHcoBaTa CTOMHOCT HA IBITOTpAlfHUTE HEMATCPUAIHU aKTUBU WM OIPENENs TsIXHATa
BBH3CTAaHOBMMA CTOMHOCT.

OTnrcBaHeTO Ha IBJITOTPAHN HEMATEPHAIHN aKTHBU OT OajlaHca € TPH MpoAax0a M KOTaTo aKTUBBT
OKOHYATETHO OBJIc M3BEACH OT ymoTpeda M Cliell OTHHCBAHETO MY HE CE OYaKBAT HUKAKBH JAPYTH
MKOHOMHUYECKU U3TO/IN.

HauncnaBanero Ha aMopTU3alusTa 3aro4Ba OT MOMCHTA, KOI'aTO aKTHBa € HAJIMYCH 3a H3II0JI3BAHC U
IpoabJLKaBa ia C€ aMOpPTU3UPaA, TOKATO TOH 6’5}.‘{6 OTIIMCaH.

Penyrauus
[Mpunoburara pemyTtanyst oT IPUAOOUBaHE Ha IEHHOCT WM NPEINPHUATHS C€ OLCHSBA M0 ceOecTOHHOCT,
HaMaJIeHa ¢ OTYHUCIICHHUETO 3a o0e3leHKa. PenyTanusaTa He ce aMopTH3Hpa.

banancoBara CTOMHOCT Ha pelnyTalusiTa ce OLeHsIBa TEeKylo. Besika eHa cyma Ha peryTanus ce OTHacs
KBbM JIeHHOCTTa (PENpPUsITHE, TeHEPUPAIIO TAPHYHH MTOTOLH), KOSTO CE TECTBA 32 00e3LEHKa MUHUMYM
Besika roguHa. CToifHOCTTa ce o0e3leHsBa O Bh3CTAHOBUMATa CTOWHOCT, ako OalaHcoBaTa CTOWHOCT
MIPEBUINIABA HACTOSIIATA CTOMHOCT HAa OYAaKBaHWUTE OBACIIN HETHH MPUXOIM OT JACHHOCTTA, CBHp3aHa C
penyranusita. O0e3leHKaTa ce MpU3HaBa KaTto OT/JCTHA MO3MIMS 32 Pa3XOAM B OTYETa 32 MPUXOAUTE U
pa3xoJuTe M HE MOXKe Ja ObJie NMpeHeceHa OT MUHAIM NEPUOAM B IIOCIEIBALIN INEPHOIM, aKO HE Ce
HarpaBu 00e3LICHKA.

JbnrorpaiiniTe HEMaTepHAIHN aKTUBH ¢ HEOTPaHUMYEH MKOHOMHYECKH T0JIE3€H KHUBOT, KATO HAIIPHMeEP
npaBa, MMAaTeHTH W JMLEH3U C€ OLEHSBAaT Ha IO-HHCKaTa OT CTOWHOCTTAa, HAMaJeHa C HaTpylaHaTa
aMOpTHU3alMs U OT BbCTaHOBHMMarta CToiHOCT. TakuBa mpaBa ce aMOpPTH3MpPAT Mpe3 JOrOBOPEHUS] CPOK
KaTo MakcUMyMsbT € 10 roguHu.

Hemarepnamaure peiroTpaitHn akThBu B bamanca Ha JApyXeCTBOTO NPEACTAaBISABAT MPOTPaMHH
MPOAYKTH.

JbIATOTPATHM MATEPHAJTHU AKTUBH
Jbarorpaiinire MaTepruanHy aKTUBU CE OLEHSIBAT 10 CTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOpTU3aLus
1 00e31eHKa. Be3npueTnar croiHOCTEH mpar Ha chiiecTBeHOCT 3a 2008r. e croitHocT Hax 700 neBa.

H’LpBOHaanIHOTO OIICHABAHEC Ha II’LJ'IFOTpaI‘/'IHI/ITe MaTCpUaJIHA aKTUBU CC U3BHPIIBA:

Ilo mena Ha mpumoOMBaHe, KOSTO BKIIIOYBA: MOKYITHATA I[eHA (BKJI. MHUTAa U HEBH3CTAHOBUMH JAHBIIN),
BCHYKH TIPEKH Pa3XOI 3a NMPHUBSKIAHE HA MAICH aKTHB B PabOTHO CHCTOSHUE B CHOTBETCTBHE C
MPEAHA3HAYCHUETO MY - 32 aKTHBH MPHUIO0UTH OT BHHIIIHUA U3TOYHHMIIY;

ITo cnpaBeyIMBa CTOWHOCT: 3a OJYYEHHUTE B PE3yJITaT Ha O€3BBh3ME3IHA C/ICNIKA;

Ilo omenka: mpreTa OT ChlA, W BCHYKH MPEKH Pa3Xoay 3a MPHUBESKIAHE Ha MaJeH aKTHB B PabOTHO
CBCTOSTHHE B CHOTBETCTBHE C TIPETHA3HAYCHUETO MY - 32 TIOJYUICHH aKTHBH KaTO allOPTHA BHOCKA.

CTOMHOCTTA HA aKTHBA Ce pa3aciid Ha OTACIIHA KOMIIOHCHTHU, KOMTO C€ aMOPTU3UPAT MHAUBUAYAJIHO, IIPpH
ITOJIO’KCHHUE, Y€ ITOJIC3HUAT UM KHUBOT HE € CTHAKBB.
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IIpn kmacudunmpane Ha TMOCIEABAIIATE PAa3X0AU M0 ABJITOTPAHUTE MaTepHaIH aKTUBH KaToO Pa3XOaH
3a yBeJIMuaBaHe Ha OajlaHcoBaTa CTOMHOCT HA aKTUBHUTE MM KaTo TEKYILH Pa3XoAu 3a JEHHOCTTa ce uMa
IpeaBUJ Jadd TEe3U PAa3XOOU Ca CBbP3aHM C YBEIMYABAHE HA MKOHOMUYECKATa HU3roja CIpsAMO
II'bPBOHAYAIIHO OLICHEHaTa e()eKTUBHOCT Ha aKTHUBA, T.€. JAJIM Pa3XOJUTE ca CBbP3aHU C: yIbKABAHE Ha
TIOJIE3HHSI CPOK Ha TOAHOCT HA AKTHBA; MKOHOMHYECKH IO-M3TOAHA TPOMSIHA BBHB (YHKIHOHAIHOTO
NpenHa3HaueHUe Ha aKTUBa - B TE3W CIIydad C BEJIMYMHATA Ha Pa3XOAUTE Ce€ Kopurupa OajaHcoBaTa
CTOMHOCT Ha aKkTHBA. BCUUKM OpyTH pa3Xxoau, CBEP3aHU ¢ PEMOHT U MOAIPHKKA c€ MPU3HABAT B OTYETA
3a IPUXOJUTE U Pa3XOAUTE 3a IIEPUOJA, KOraTo Ca HAIPABEHHU.

B13CTAHOBUMOCT HA BAJJAHCOBATA CTOMHOCT

I'pymata He ompenens Bb3CTaHOBUMA CTOMHOCT. Ilpu Hamuyne Ha AOCTATHUYHO HANESKIHHU YCIOBHUS
mpepasriexaa OaraHcoBaTa CTOMHOCT HAa JBITOTPAaHHHUTE MaTepPHAHW aKTUBH W ONpPENeNs TAXHATa
BB3CTAHOBHMMA CTOIHOCT.

OrnucBaHeTo Ha HLHFOTpaﬁHH MaTepuajHUu aKTHUBU OT OamaHca e apu npozla>i<6a WM KOraTo akKTHUBBT
OKOHYATCIIHO 6’B,Z[C HU3BCACH OT yHOTpe6a nu cjaeq OTIIMCBAHETO MY HE CC€ OYAKBAT HUKAKBU JAPYTrU
HUKOHOMHWYCCKH U3Ir0dH.

I[BHFOTpaﬁHHTG MAaTCpUAIIHN aKTUBU CC aMOPTU3HPAT 10 JIMHEHHUS METO/ IPE3 TCXHUS MOJIC3CH CPOK HaA
CKCILIOAaTalrsd, KaTo OT4YE€THAaTa HJIM IPEOLHCHbYHATA HM CTOMHOCT Cc€ HaMmajsiBa OO0 pasMepa Ha
ocTaThbYHaTa UM CTOMHOCT ChC CJICAHUTC r'OAUIIHU aMOPTU3allMOHHHU HOPMU:

MaivHu 1 chopaxeH 3 — 10 romuaM
Tpancnoptau cpenctea 4 — 6 TOAUHA
CromnaHcKky MHBEHTap 3 — 8 ronuHM
Kowmmrorpu 2 — 3 roguHu

Hauncnsapanero Ha aMopTU3alusiTa 3aro4YBa OT MOMCHTA, KOI'aTO aKTHBa € HAJIMYCH 3a H3II0JI3BAHC U
IpoabJLKAaBa Aa €€ aMOpPTHU3HUpPa, JOKATO TOH 6’[:,[[6 OTIIMCAaH JOPHU aKO IMPE3 TO3U NECPUOL aKTUBBT € CTOAIL
Hem3noiBBaH. OcTaTbyHaTa CTOMHOCT Ce MMperu34ucirsiBa rOAUIIHO.

AMOpTI/I3aHI/ISITa CC IIpU3HAaBa B OTUYCTA 3a IPUXOJUTE U PAa3XOAUTE KATO AAMUHUCTPATUBHU pPa3XOJu.

Ilewan6a mm 3ary0a Tpy OTITHCBaHE HAa JBITOTPAHA MAaTEpUATHA aKTHBU CE M3YHCISBA KaTO pasiiuKa
MEXJy HETHUTE TOCTBIUICHUS MPU OTIHCBaHE M OallaHCOBaTa CTOMHOCT IO BpeMe Ha Mpojaxoara.
[levanbara wmm 3arybara ce MpuU3HABAT KaTO JPYTH ONEPATUBHU MPHUXOAU WK ONCPATUBHH Pa3sXoH B
0TYeTa 32 MPUXOIUTE U PA3XOIUTE.

Obe3nenka

OrtueTHaTa CTOMHOCT Ha TEKYIIUTE aKTUBU Ha I'pymnara ce olLeHsBa FOJUIIHO, 33 14 CE OMpPENENIU BCSIKa
e/lHa MHAMKaIMs 3a 00e31eHKa. B ciyuali Ha TakaBa o0e31eHKa Ce U3UMCIIABA Bb3CTAHOBUMATA CTOHHOCT
Ha akTuMBa. Bb3cTaHOBMMAaTa CTOMHOCT TNPEJCTaBisiBA HAW-BUCOKAaTa HETHA MpPOJakKHA II€HA WIH
CTOMHOCTTa Ha aKTWBa B ymoTpeda. AKO OTYETHATa CTOMHOCT IPEBHUINIABAa BH3CTAHOBHMATA CTOWHOCT,
3ary0ara oT 00e3IeHKa ce ITPU3HABA B OTYETAa 3a MPUXOANTE U Pa3xoIuTe.

ITonoxkuTeHA THPrOBCKa penmyTanus

[onoxxurenHa pemyTalys NpeAcTaBisiBa CyMaTa, ¢ KOATO IUIaTeHaTa 3a IPHIOOUTOTO OPYXKECTBO LIEHA
MIPEBUINIABa CIIPaBeIMBaTa CTOWHOCT Ha MACHTU(QHIMPAHUTE HETHH aKTHBH Ha MPUIOOUTOTO ABIIEPHO /
acoLIMMpaHO TpENpHsATHE KbM JaTata Ha npuaoOuBanero. llomoxkuTenHara pemyTauus OpU
NpUI00KMBaHE HA JBIICPHO MPEAIIPUITHE CE OTYUTA B OaaHca KaTO HeMaTepUaJIieH aKTHB.
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IonoxxuTenHara pemyTanys Mpy MpuA0OUBaHe Ha aCOLMHIPAHO NPEANIPUATHE Ce OTYHTA B OajlaHca KaTo
YacT OT CTOMHOCTTa Ha MHBECTHLHATA B acOLMHPAaHOTO Npennpustue. llomoxwurtenna pemyTauus ce
npoBepsiBa Ha roAuIHa 0a3a 3a Hanuuue Ha oOe3IIEHKa M c€ BOIM 10 OTYETHA CTOWHOCT, HaMaJleHa ChC
CBHOTBETHHUTE HATPYIaHH 3aryOu oT o0e3neHkd. B meuandure u 3aryoute oT npojaxda Ha JBIIEPHO /
acOLMMPAHO TPEANpPHUATHE Ce BKJIOYBA M OanaHcoBaTa CTOMHOCT HA IIOJIOMKHTEIHATa PEIyTalus,
CBBp3aHa C MPOIAJICHOTO MPENPUSITHE.

POUHAHCOBHU AKTHBH

HNnBecTuium B ABJAToTpaiin (pMHAHCOBU AKTHBH
WuBectnin B ABIIEPHM W aCONMHPAHM JpPYy’KeCTBA C€ OIEHsSBaT Mo cebecToifHOCT B OamaHca Ha
JIPYy>KECTBOTO MalKa.

IpeanpusaTus, B KOUTO APy*x)ecTBOTO Ibpku Mexay 20% u 50% ot mpaBaTa Ha IJlac ¥ MOXKE J]a OKa3Ba
3HAQYUTCJIHO BJIMAHHUC, HO HEC W Ja YIIpaXHABA KOHTPOJHU ®YHKHHH, C€ CMmATaT 3a acCouuHpaHu
JIpY’KeCTBa.

JbliepHATE M aCOIMUPAHUTE NPEINPHUATHS C HETaTHBHA CIIPABEUTUBA CTOMHOCT Cce OTIMCBAT JI0 HyJIeBa
CTOMHOCT. Besiko eJHO B3eMaHe OT Te3H NPEANpUsIThs ce 00e31eHsBa IO OYaKBaHUsI PUCK OT 3aryoa.

HNHBecTHIHH B AbJITOBU H KANUTAJIOBHA HHCTPYMEHTH

vporcagnume yeHnu KHUMCA U KOPROPAMUBHU YeHHU KHUMCA NO CHPABEOIUEA CHIOUHOCH 6 omyuema
3a MPUXOJIU U Pa3X0JH, BKIIIOYBAT KPaTKOCPOUYHH, CPETHO U ABITOCPOYHH LIEHHU KHIKA, KouTo [ pymnara
IIBPKH C TIeTT KPaTKOCPOYHA TMevanta. IHBECTHITMHUTE 10 CIIpaBeITNBA CTOMHOCT B OTUYETA 32 IPHUXOIUTE
U pasXxoiuTe ce KIacH(UITUpAT KaTo TEKyIId aKTHBH W C€ OTYMTAT IO CHpaBeIIMBa IIeHA KaTo
MpEeoleHKaTa 10 CHpaBeAJiMBa LIEHA c€ OTpa3sBa B OTYeTa 3a mpuxoaud u pasxomau. CrpasemiuBara
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU C€ Ompezeis Ha 0a3a ma3apHH KOTUPOBKH Ha IIEHATA UM KbM
naTtata Ha OanmaHca, 6e3 B Hesl 1a ce BKITIOYBAT Pa3XOAWTE M0 OCHINECTBSIBAHE HA cAenKaTa. B ciydaii, ue
TaKWBa KOTHUPOBKH HE ChHILIECTBYBAT, CIpaBe/IMBaTa CTOMHOCT Ha (DUHAHCOBUTE WHCTPYMEHTH CE
ofpesieNisi upe3 IeH000pa3yBally MOJIEIN WK Ype3 TEXHUKHA Ha JUCKOHTHUpPaHE Ha MapUYHUTE TIOTOITH.
WuBecTnnmuTe MO CIpaBeiFiBa CTOMHOCT B OTYeTa 332 MPUXOAM W pa3xomu ce TMpH3HABAT WK Ce
otmmcBaT oT [’ pymara Ha naTara Ha ypeKIaHe Ha CIICIKUTE.

Hennu Knudica nanuunu 3a nPooar)coda ce OTUWTAT TIO CIpaBEIIMBA IIeHA Ha OalaHcoBaTa JaTa.
IIpuxomuTe ¥ pa3xoAwTe OT MPOMEHH B CIIpaBeIINBATa CTOMHOCT HA (DMHAHCOBUTE aKTWBU HAJIMYHU 3a
npoJaxx0a ce MpU3HABAT TUPEKTHO B COOCTBEHHS KAITUTAJ, C M3KITIOUCHUE Ha PAa3XOIUTE 3a 00C3IICHKA.

Hneecmuyuu ovprcanu 00 nadexc ca akTuBY ¢ (PUKCHpPaHA WM YCTAaHOBHMA JIOXOJHOCT M (prkchpaH
najiex, KouTo ['pymata mMa HaMepeHHETO M BB3MOXKHOCTTA Ja AbPXKH 10 MajexK. e ce oT4uTaT mo
aMOPTH3UpPaHa CTOMHOCT HaMAJICHa ChC 3aryOuTe OT 00E3LEHKH.

B3emAHus
Jpyrn MHBECTMIIMU B ABITOTPalHW AaKTUBU CE€ OLEHSABAT MO aMOPTU3MpPYEMa CTOMHOCT M BKIIIOUBAT
3a€MU U JIBJITOCPOYHH B3EMAHUSL.

HpI/I3HaBaHCTO CC U3BBPIIBA HA JaTaTa Ha YpEeKIaHe.

B3emanusi no (pMHAHCOB JIU3UHT

JlmsunroBara neiiHocT Ha I'pymara € cBbp3aHa ¢ OT/IaBaHE HAa TPAHCIIOPTHH CPEACTBA, MHAYCTPHAIHO

o0opyaBaHe, HEJBIKUMH HUMOTH U JIP., IPEAUMHO IO JOTOBOPH 33 (PMHAHCOB JHM3HHT. [|OrOBOPHT 3a

(bMHAHCOB JM3WHT € CIIOpasyMeHHe, M0 CHiara Ha KOETO JIM3MHIOAATeNAT MpeAoCTaBs Ha

JM3WHTONONyYaTens IPaBOTO Ha TION3BAaHE Ha ONpeleNieH aKTUB 3a JIOTOBOPEH CPOK Cperry

Bh3HarpakacHue. JIM3UHTOBHAT JIOTOBOP CE OTYMTA KaTO (PMHAHCOB, KOTATO C JIOTOBOPA JTM3MHIOATEIIST
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HpeXB’prﬂ HAa JIM3HUHI ononyanen;I BCUYKHU CBHIICCTBCHU pI/ICKOBe n Hu3roau, CB’bp3aHI/I ChbC
COOCTBEHOCTTA HA AKTHBA.

TurmraauTe oka3aTeny, KouTo 'pymara pasriex/a, 3a 1a ONpeaein ajdd BCHIKH CHIIECTBEHH PHCKOBE
Y U3TOJM Ca MPEXBBPJICHHU BKIIOUBAT: HACTOAIIATA CTOMHOCT HA MMUHUMAJIHUTE JIM3WHTOBH IJIAIIAHUS B
CBIIOCTaBKa ChC CIIPABEAIMBATA CTOMHOCT HA JIM3WHIOBHS aKTUB B HAYAJOTO HA JIM3UHTOBUSA JOTOBOD;
CPOKa Ha JIN3WHTOBHSA JIOTOBOP B CHIIOCTaBKa C MKOHOMHYECKHUS JKUBOT HA OTJA/ICHUS IO/ HAEM aKTHB,;
KaKTO ¥ JIJTM JIN3HHTOIOTYYaTelsT e Mpruao0re MpaBoTo Ha COOCTBEHOCT BHPXY JIM3MHTOBAHHS aKTHB
B Kpast Ha CPOKa Ha I0TOBOpa 3a (PMHAHCOB JIM3HHT.

Bcuuky octaHany JTM3MHIOBH JOTOBOPH, KOMTO HE MPEXBBPIIAT IO CHIIECTBO BCUUKU PUCKOBE M U3rOIU
OT COOCTBEHOCTTA BbPXY aKTHBA, c€ KJIaCH(PUIMPAT KaToO OTEPATUBEH JIM3HHT.

Munumanuu 1u3uH206U NAAWAHUA

MuHUMaIHUTE JIM3UHTOBY IUTALAHUS €A TE3U IUIALIAHNS, KOUTO JIM3UHIOIIOIYYaTelIsT e HalpaBy, WK
MOXXe /1a ObJie 3aJb/DKEH /1a HallpaBy IIpe3 CpoKa Ha JIM3UHIoBus 1oroBop. OT rieaHa Touka Ha ['pynara
MUHHMMAJIHUTE JIM3MHTOBH IUTAIIAHMS BKIIOYBAT M OCTaThbuHATa CTOMHOCT HA aKTHBA, TapaHTHpaHa OT
TpeTa, HecBbp3aHa ¢ [ pymnara ctpaHa, Ipu ycilIoBHe, Y€ Ta3u CTpaHa € (PUHAHCOBO CIIOCOOHA J1a M3ITBIIHU
aHTa)KMMEHTa CH TI0 TapaHIsITa WM JOTOBOpa 3a OOpaTHO M3KyITyBaHe. B MUHMMaHHWTE JTH3WHTOBH
TUamanus 1'pymara BKIIIOYBA CHINO TaKa M IIEHATa Ha YNpPa)KHABAaHE Ha €BEHTyaJlHa OIIHS, KOSATO
JIM3UHTONOJTy4YaTeNAT IPUTEKaBa 3a 3aKyIyBaHE Ha aKTHBA, KaTO B HAYAJIOTO Ha JIM3UHIOBUSA JJOTOBOP B
roJisiMa CTeleH € CUTYPHO, Y€ OMuusTa Ie ObAe ynpakHeHa. MUHMMaTHUTE JIM3UHIOBY IUIAIAHNS HE
BKJIFOUBAT CYMH II0 YCIOBHHM HAeMH, KaKTO W Pa3XOAM 3a YCIYTH M JAHBIH, KOUTO C€ IUIATEHH OT
I'pynata u BiocieacTBre npedakTypupaHu Ha JTM3HHTOIIOTyYaTels.

Hauano na nusuneo6us 002080p u HAUAN0 HA CPOKA HA JTUSUH208US 002080D

IlpaBu ce pasrpaHnueHHEe MEXIY Hayajo Ha JIM3UHIOBHS JOTOBOP M HAyajlo HA CPOKA Ha JIM3MHIOBUS
JoroBop. Hauano Ha JIM3UHTOBHUS IOTOBOP € MO-paHHAaTa OT JIBETE JaTH - Ha JIM3MHIOBOTO CIIOpPa3yMEHHUE
WM Ha aHT2XUPAHETO Ha CTPaHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHIOBUS JoroBop. KbM Ta3u para:
JIM3UHIOBUST IOTOBOD € Kiacu(uuupad KaTo ()MHAHCOB WM OIIEPATUBEH JIM3UHT; U

B cily4yald Ha (PMHAHCOB JIM3MHI CyMHUTE, KOUTO TpsAOBa Ja ObAAT NMpH3HATH B HAYaJOTO HA CPOKa Ha
JIM3UHTOBUSI IOTOBOP, Ca ONPEAEIIEHH.

Hauano Ha cpoka Ha JM3MHTOBHA JOTOBOP € AaTara, OT KOSATO JM3HMHIONOIYy4YaTeIsIT MOXKE J1a YIPaKHU
MIPaBOTO CH Ha TMOJ3BaHE HAa HAaeTHs akTWB. T0Ba e u jaTara, Ha KosATo [ pynara mpu3HaBa IbPBOHAYATHO
B3€MaHETO I10 JIN3UHIA.

ITvpsonauanna u nocredeawja oyenka

ITspBonavanHo ['pynara npusHaBa B3eMaHe 1O (PUHAHCOB JIM3HMHI, PABHO Ha CBOSITA HETHA MHBECTHULIMS,
KOSITO BKJIIOYBA CeraliHaTa CTOMHOCT Ha MUHMMAIHUTE JM3WHTOBH IUIALAHUS M BCSKa HeTapaHTUpaHa
ocrarpbuHa croWHOCT 3a ['pymara. CeramHara CTOMHOCT C€ W3YMCIABAa 4Ype3 JUCKOHTHpAaHE Ha
IBDKMMHUTE MUHUMAJIHUTE JIM3UHTOBYU IUIAINAHUS C JIMXBEH MPOLIEHT MPUCHII HA JIM3UHIOBUS IOTOBOP.
[IppBOHAYANHUTE NPEKH PAa3XOAW Ca BKIIOUCHU B W3YMCIEHHETO HAa B3EMAaHETO NO ()MHAHCOB JIM3MHT.
IIpe3 cpoka Ha NTU3MHTOBUS JOroBop I'pynara HauucisiBa (MHAHCOB MOXOA (NPUXOA OT JIMXBU IIO
(hMHAHCOB JIM3WHT) BBPXY HETHATa MHBECTULMSA. [loydyeHnTe TM3MHIOBY IUTAIIAHMS CE Pa3IiexIar KaTro
HaMaJeHHWe Ha HEeTHAaTa MHBECTUIMS (IoracsiBaHe Ha TJIABHWIA) W TIpU3HAaBaHe Ha (PMHAHCOB JOXO] IO
HA4YUH, KOWTO J1a OCUTYPH ITOCTOSHHA HOPMa Ha Bb3BPBIIAEMOCT OT HETHATA MHBECTHUIIHA.

BriocnenctBue, HeTHaTa WHBECTHLMS B JOTOBOPH 3a (DMHAHCOB JIM3HMHI, CE NPEACTaBs HETHO, CJEX
NpHUcHafaHe Ha MHAUBUAYATHUTE U MOPT(HEHIHN IPOBU3UH 32 HECHOMPAEMOCT.

MaTepI/IaJ'IHI/I 3amnmacu

MaTepnaJmTe M CTOKHTE CE OLICHIBAT 110 JIOCTaBHA CTOMHOCT. CTOMHOCTTa UM npeacraBjiiBa cymara OT
BCHUYKHU pa3XOJH I10 3aKYITyBaHCTO, KAKTO U APYTU pa3dXoaH, HAIIPAaBEHNU BbB BPb3Ka C JOCTABAHETO UM 110
CCrairHoTO MECTOITOJIOKCHUC 1 CBCTOSHHUC.

CebecToiiHOCTTA Ha TOTOBATA MPOIYKIIUATA CE OTIPENeNii Ha 0a3a OCHOBHUTE TPOM3BOJICTBEHU Pa3XOTH.

OTnucBaHeTO HA MaTepuaJuTe W CTOKUTE NPH TAXHOTO NOTPeldJjieHMe € MO CPEIHOMpETEriicHa
CTOMHOCT.

He3aBbpiiieHOTO MPOU3BOACTBO € IOCOYCHO HA CHIIHS IPULIUIT KATO TOTOBATA TPOITYKITHSL.
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Herna peasmm3upyema cToiiHOCT

Hernara peamnsupyema CTOHHOCT Ha MaTepHAHUTE 3allack € MNpEJCTaBeHa IO IPOJaXkHa IIeHa,
HaMaJIeHa C Pa3XOJIUTE IO 3aBBPILIBAHETO M Pa3XOJIMTE, HAMPABCHHU 3a PEATM3NpaHe Ha MpoJakdaTa u e
omnpejereHa ¢ Orjie]l Ha MapKeTHHra, MOPAJIHOTO OCTapsiBAHE M PAa3BUTHETO B OYAKBAHHUTE MPOJAKHU
IICHH.

Koraro otyeTHaTa CTOMHOCT Ha CTOKOBO-MATEPUATHHUTE 3allacy € MO-BUCOKA OT HETHATa peau3upyema
CTOMHOCT, TS C€ HaMaJsiBa JI0 pa3Mepa Ha HEeTHaTa peaimsupyeMa cToiHocT. Hamanenuero ce oTuuta
KaTo IPYTH TEKYIIH Pa3XOH.

KpaTkocrounu B3EMaHust

Bsemanusra ce OILICHABAT 110 aMOPTU3HUpaHa CTOf/iHOCT, KOSITO OOMKHOBEHO CHOTBETCTBA HA HOMMHAIHATA
crorinoct. [lpemBmxkma ce oOeslleHKa C I Ja C€ TOCPEIIHEe OdYakBaHara 3aryba Ha 0a3a Ha
WHIIUBU]TyaTHA OIICHKA Ha OT/IEIHUTE JIOTOBOPEHOCTH.

Hauuciaenus
Hauncnenus, nmpu3HaTH Karo aKTUBU BKIIIOYBA Pa3Xo/M, HANPABEHU [0 OTHOIICHHE Ha CleBaIaTa
(hmHAaHCOBA rOMHA.

IIpoBu3nu 3a nacuBu
IlpoBu3nK 3a macuBM BKIIIOUBAT OYAKBAHWUTE DPA3XOAU, CBBP3aHU CbC 3aIBIDKEHHS [0 TapaHLUH,
PECTPYKTYpPUPAHE U T.H., KAKTO U OTCPOYEH AAHBYEH AKTHB.

Jlanvuno 3a0vaiicenue u omcpouen OaHvK
Texymy naHbYHM 3aIBIDKEHUS M B3€MaHUs 10 TEKYII JAHBK Ce MPU3HABAT B OAlaAHCOBUS OTYET KATO
N34YUCJICH JaHBK BbPXY OGHaFaeMPIH J10X0[ 3a roanHaTa, KOpurupad 3a J1aHbKa BbPXY obOmaraeMust J0X0[
3a Npe€aAXOJH! T'OANHU U IIJIATCHUTC JaHbBIU.

COBCTBEH KAIMHTAJ 1 MAJILIMHCTBEHO YYACTHE
OCHOBHHMSAT KalUTaNI Ce MPEICTaBsl 10 HEroBaTa HOMHHAJIHA CTOMHOCT CHIVIACHO ChICOHUTE PEIICHHS 3a
perucrpanusTa My.

CoOCTBEHUAT KamuTall, KOMTO HE TPHHAUICKH Ha WKOHOMHYECKaTa TpyIla /MaJIMHCTBEHO ydacThe/
MPE/CTaBIIsABA YaCT OT HETHUTE aKTUBU /B T. Y. OT HETHUS pe3yiTaT 3a TOJUHATa/ Ha JBIICPHUTE
MIPEATIPUATHSI, KOETO MOKE JIa CE MPUITUIIIC HA yJacTHs, KOUTO HE ca MPSIKO WK KOCBEHHO TPUTEKAaBaHH
OT NPEANPUATHETO-MAMKA.

PdDuHAHCOBHUTE MACHBH

DuUHAHCOBHTE MMACHBYU C€ MPH3HABAT Mpe3 IMepHoJia Ha 3aeMa ChC CyMara Ha MOJYYEeHUTE IMOCTHILICHUS,
IVIABHMIIATA, HAMAJICHA ¢ pa3XxoauTe 1o caenkaTa. [Ipes cienBaiumre nepuoan GUHAHCOBUTE MACHBU CE
U3MEpBaT MO aMOpPTH3UpaHa CTOMHOCT, paBHAa HAa KaNHWTaIM3UpaHaTa CTOWHOCT, KOraTro ce Ipujara
MeTo/1a Ha epeKTUBHHMS JINXBEH MPOIICHT. B oTdeTa 3a moXxoauTe, pa3xouTe 1Mo 3aeMa ce MPU3HaBaT Ipe3
TIepro/ia Ha CpOKa Ha 3aeMa.

@UHAHCOBO YIIPABJIEHUE HA PHCKA
®daxropu, onpeAessy (GUHAHCOBUS PHUCK
OchiecTBsIBaKN ASHHOCTTA CH, Ipy’KecTBaTa oT ['pymnaTa ca M3JI0KeHn Ha MHOT00OpasHu (prHAHCOBH

PHUCKOBE: MAa3apCH PHUCK (BKJ'IIOLIBaH_I BAJIyTCH PUCK, PUCK OT IpOMsAHA B CIpaBCjIMBaTa CTOMHOCT Ha
(I)I/IHaHCOBI/ITe HWHCTPYMCHTHU 1O BJIIMAHWEC Ha IIa3apHUTC JIMXBCHU HUBA U IICHOBU pI/ICK), KpEAUTCH PHUCK,
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JIMKBUACH PUCK U PUCK OT IIpOMSAHA Ha 6’BILCHII/ITC MapyuvHHU MMOTOLM B PE3YJITAT HA IIPOMAHA B IIa3apHUTE
JIMXBCHU HUBA.

[Iporpamata 3a ISJIOCTHO YIpaBJCHHE Ha PHCKAa € ChCPEAOTOYEHA BBPXY HENPEIBHIAMMOCTTa HA
(uHAaHCOBUTE Ma3apd W MMa 3a LEJM Ja HAMAIM CBEHTyaTHUTE HEOJIAronmpHATHU €(PEKTH BBPXY
¢buHaHcoBUs pe3ynrar Ha [ pynara.

Banyren puck

I'pynara onepupa ¢ LEHHM KHWUIM, JCHOMHHHUPAHM B YYXKAECTPaHHU BAayTW. Te3u JOroBopu ca
M3JIOKEHN Ha YacTH4eH PHUCK OT BeposTHA (iykTyauus Ha BaiyTarta. He ce u3mom3Bar HSAKakBH
CIeIMATHY HHCTPYMEHTH, 32 X€KHpPaHe Ha pUCKa OT BEPOSTHA IIPOMSIHA HAa BAyTHUSI KypC.

JInxBeH puCK

JluxBoHOCHWTE aKTWBU Ha |'pymarta ca ¢ (uKCHpaHW W IUTaBally JIMXBEHH MporeHTH. [lpykecTBara
OOMKHOBEHO 3aeMar Cp€AcCTBa IIpU IUIaBalld U (1)I/IKCI/IpaHI/I JIMXBEHU MNPOLCHTHU, KATO CKCIIO3UIIUHUTE CC
CJIEAAT CTPUKTHO.

Kpenuren puck

KpeautHust puck Ha ['pynara e cBbp3aH IPEAUMHO C THPrOBCKHTE M (prHAHCOBH B3eMaHus. Cymute
IpeICcTaBeHd B OajaHca ca Ha HETHa 0as3a KaTo W3KIIOYBAT MPOBU3HMUTE 332 CHMHUTEIHHU B3EMaHUS,
OLICHEHH KaTo TaKUBa OT PHKOBOJCTBOTO, Ha 0a3a MPEIHUILICH ONUT U TEKYIIH HKOHOMHYECKH yCIIOBHSI.

JIuKBHUIEH pUCK
JIMKBUAHMAT PUCK MPOU3XOKJIA OT BpEMEBATa CTPYKTypa Ha MapUUHUTE NTOTOLUU OT AKTUBUTE, ITACHBUTE
1 3a10a1aHCOBUTE HHCTPYMEHTH Ha IpyIiaTa.

Onpese/isiHe HA cIPaBeITMBUTE CTOHHOCTH

CripaBeyiBaTa CTOMHOCT Ha (DMHAHCOBUTE MHCTPYMEHTH THPI'YBaHU Ha aKTUBEH Ia3ap (KaTo HampuMep
IICHHU KHIDKA TbPYKaHH 3a ThPryBaHe M JIbPKaHH 3a MPoAax0oa) ce 0a3upa Ha Ma3apHUTE KOTUPOBKH KbM
narata Ha OanaHca. [lazapHaTta KOTMpOBKA, M3MOJ3BaHA 3a OINPENEsTHE CTOMHOCTUTE HA JTBPKAHUTE OT
JpyxecTBaTta (MHAHCOBH aKTUBH U (PMHAHCOBH MACHBH € LicHa Ha briarapckara donmosa 6opca.

IMapuynu norouu

OTuersT 3a MapUYHUTE TOTONHM TMOKa3Ba MAPHYHHUTE TOTOIM Ha I'pymara 3a rofuHaTa 1Mo OTHOIIEHHE
OIepaTHBHA, UHBECTHIIMOHHA U (DMHAHCOBA JICHHOCT Ipe3 TOJMHATA, MPOMSHATA B TIAPHYHUTE CPEICTBA
U TapUYHUTE CKBUBAJICHTH 3a TOJMHATA, MAapUTE U MapUYHUTE €KBUBAJICHTU B HAYaJIOTO M B Kpas Ha
TOJIMHATA.

ITapugay OTOIM OT OMEpaTHBHA JIECHHOCT CE M3YUCISABAT KAaTO Pe3yiTaT 3a TOJWHATA, KOPUTHPAH 3a
HEIapUYHUTE OTIEPATHBHU MTO3HIIMH, IPOMEHHUTE B HETHHS 00OPOTEH KaIlluTal U KOPIIOPATUBHUS JaHbBK.
[TapudHu TOTOIM OT MHBECTUIMOHHA JEWHOCT BKIIIOYBAT IUIAIAHUS BB BPB3KA C IMOKYITKA U MPOJak0a
Ha JBITOTPaliHM aKTHBU M MApUYHH TOTOIM, CBBP3aHM C TOKYNKa W Npojax0a Ha TPEONpHATHS U
neriHoctu. [lokymka u mpopaxOa Ha JAPYTrU EHHW KHIKA, KOUTO HE ca MapH U MapUYHHA CKBUBAICHTH
CBIIO ca BKIIFOYSHN B HHBECTUIIMOHHA JICHHOCT.

[Tapuaan noTorw ot prHAHCOBA IEHHOCT BKITIOYBAT MIPOMEHH B pa3Mepa WiIM ChCTaBa HA aKIMOHEPHHS
KaluTal U CBbP3aHUTE pa3Xoau, 3aCMHUTE CPCACTBA U IMOTraCABaHCTO HA JIMXBOHOCHU 3a€MH, KYITyBaHC U
MpoJIaBaHe Ha COOCTBEHU aKIIUK U U3ILIAIIAHE HA TUBHIICHTH.

Ilapu 1 mapuyHM €KBUBAJIICHTH BKIIIOYBAT OAHKOB OBBPAPA(]T, TUKBUIAHN CPECTBA U IIEHHHU KHIDKA CHC
CPOK II0-MaJIKO OT TPHU MECeLa.
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3. KoHcoauaupanu npuxoau

3acTpaxoBaTelHa U 3paBHOOCUTYpUTENIHA ACHHOCT:

B m. u. npemuen npuxoo
®uHaHCOBA ICUHOCT
ABTOMOOUIIEH CEKTOP
Henpmwxumu uMoTH
IIpousBoacTBEH ceKTOp

JeitHocT Ha XonmuHra Ha KOHCONMMHpaHa 6a3a

OO0 npuxoau:

4. Tbproscka penyranust
Espounc UnnrypeHe I'pyn AL
EBpoxonn bearapus ALl
Kapromoropc AJ]

[1.C.1 Aytomotus A/l
EBpo-®unanc AJ]

EBpommiiz Ayto Pymbraus A/l
EBpomnmif3 Penr a kap EOO/]
OO0mo :

5. AbJrocpoYyHu B3eMaHuUs
Jpy>xecTBOTO-MaiiKa
JpmepHu apyxecTBa

01.01.2008 01.01.2007
31.12.2008 31.12.2007
XHJ. JIeBa  XHJI. JieBa
232,416 166,369
185,092 122,001
27,988 23,962
89,523 80,270
2,453 839
20,421 18,840
39,862 77,976
412,663 367,278
01.01.2008 01.01.2007
31.12.2008 31.12.2007
Xuj1. j1eBa  XHJI. JieBa
161,475 110,756
4,776
4,747 5,591
488
2,621
1,779
847
170,998 122,082
31.12.2008 31.12.2007
Xu1.jieBa  XWJI. JeBa
40 431
717 4
757 435
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5. BzemaHnus 110 (pMHAHCOB JTU3HHT
JmbiiepHu apyxxecTsa

6. Bzemanust

- B3eMaHus 10 3aCTpPaxoBaTeJHU U
3IPABHOOCUTYPHUTEIHH ONlepaI[UH

Bsemanus 1o 3acTpaxoBaTeIHH OTepaiyy
Bsemanus 1o 34paBHOOCUTYPUTETHH OIEPALUU

- B3emanusi 0T KJIMEHTH M JOCTABYMIIA
HpyxecTBoTO-MaliKa

JIp1miepHu apyxecTsa

- Ipyru B3emanus
HpyxecTBoTO-MaliKa

JbiiepHu ApykecTBa

7. IlapuyHu cpeacTBa

[Mapuanu cpeacra B Opoit

[Napuunu cpeacTa B 6e3¢pOUHM JCTIO3UTH
bnokupanu napudHu cpeacTBa

[TapuyHu €eKBUBaJICHTU

8. Kparkocpounu ¢pUHAHCOBH AaKTHBHU

DUHAHCOBU aKTUBU Abp7KaHU 3a TbPryBaHE

31.12.2008 31.12.2007
Xuj1. 1eBa  XWJI. JieBa
132,893 85,098
31.12.2008 31.12.2007
Xni1.JieBa  XHJL JIeBa
70,640 41,857

258 248

70,898 42,105
31.12.2008 31.12.2007
Xuj1. 1eBa  XHJI. JieBa
55 45

10,259 8,975
10,314 9,020
31.12.2008 31.12.2007
XHJI. JIeBa  XWJI. JIeBa
444 3,046

31,456 9,292
31,900 12,338
31.12.2008 31.12.2007
XHJI. JIeBa  XWJI. JieBa
11,522 7,506
73,166 40,158

63 315

40 45

84,791 48,024
31.12.2008 31.12.2007
XHJI. JIeBa  XHJI. JieBa
41,487 15,735
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DUHAHCOBH aKTHBH OOSBEHU 32 HpO,I[a)K6a

Jpyru ¢puHaHCOBH aKTHUBH

9. AKUMOHepeH KanuTaJl
HpyxecTBoTO-MaliKa

Bpoii akuun

10. ®dunaHCcoOB pe3yaTaT

Teky1ia neyan0a Ha rpymnarta

TCKyH_Ia rmeyanba Ha MaJIIMUHCTBO

DUHAHCOB Pe3yJITAT 32 MepHoIa

11. MajiuMHCTBEHO yyacTue

MamuHCTBEHO yYacTHe B TieyanoaTa

MaIHCTBEHO y4acTuC B KamuTajia

MayHCTBEHO yYyacTue 00110

12. 3aab/oKeHds KbM JOCTABYMIM U KJIMEHTH U 3a1bLJIKEHUS

10 32CTPAX0BATEJHU U 3PABHOOCUTYPUTETHH ONlepaliu
HpyxecTBoTO-MaliKa
duHaHCH
3acTpaxoBaHE U 3IPABHOOCUTYPSBAHE
ABTOMOOMIH
Hensuwxumu nmotu

[IpousBoacTeo

13. 3agb/eKkeHns M0 MOJTYy4YeHH 3aeMH OT DAaHKU
00110 3aabJKEeHUA:

- Abarocpoynu 3aemMu

JpykecTBOTO-MaiKa

dunancu

3,187 7,991
28,370 6,721
73,044 30,447

31.12.2008 31.12.2007
XHJI1. JIEBaA XHJI. JieBa
62,498 62,498
62497 636 62 497 636
31.12.2008 31.12.2007
XHJI. JIEBA XUJI. JieBa

8,712 79,962
(4,263) 2,976

4,449 82,938

31.12.2008 31.12.2007
XHJI1. JIEeBaA XHJI. JieBa
(4,263) 2,976
17,140 12,592
12,877 15,568
31.12.2008 31.12.2007
XHJI1. JIEBaA XHJI. JieBa
279 111

138 411

5,903 7,638
11,559 11,322

4 102

3,064 4,033

22,768 23,617

31.12.2008 31.12.2007
XWJI. JIeBa XHJI. JIeBa
178,168 62,700
31,661 2,151
100,837 39,931
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ABTOMOOMIH
3acTpaxoBaHe U 3APaBHOOCHUTYPSIBAHE

Hensuwxumu nmotu

IIpoussoacTeo

- Kparkocpounu 3aemu
HpyxecTBoTO-MaliKa

dunraHcH

3acTpaxoBaHe U 3IPaBHOOCUTYPSBAHE
ABTOMOOHIH

HeapmxumMu IMOTH

[IpousBoacteo

14. 3agb/KeHUs] IO eMHTHPAHU 00ITUTAMOHHH 3aeMH
Etponan A/l

EBponuiiz ayto AJl

EBpoxomnn bearapus ALl

EBponmii3 ayto PymbHuA

15. lpyru HeTeKyIllU MACHBU

- JIpyru HeTeKkyly 3aAbJsKeHUs:
JpyxecTBoTO-MaiiKa
JbiiepHu apyxecta

- IIacuBH M0 OTCPOYECHH NAHBIH
HpyxecTBoTO-MaliKa

JIpmiepHu apyxecTna

- 1,856
6,148 6,999
149 78
138,795 51,015
16,925
1,038 401
9,805 5,784
5,436
6,169 5,500
39,373 11,685
31.12.2008 31.12.2007
XHJI. JJeBa XML JieBa
3,912 3,912
53,954 55,358
19,558 19,558
177
77,601 78,828
31.12.2008 31.12.2007
XWJI. JIeBa  XWJL JIeBa
74,295 32,907
60,209 22,311
51,434 9,533
8,775 12,778
14,086 10,596
13,490 9,630
596 966
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16. Ipyru Tekymm nacuBu
JpyxecTBOTO-MaiKa

JIpiepHu apyxecTsa

17. TexaHu4ecku pe3epBu B T.4

- [Ipenoc npemnen pe3epB
OpyTHa cyma
ASUT TIpe3acTpaxoBaTeln

- PesepB npencrosimy nmiamanus
OpyTHa cyma
ASUT TIpe3acTpaxoBaTen

- 3anacen ¢oug

- pyru pe3epsu

OpyTHa cyma

10,246 3,831
48,819 14,414
59,965 15,783

31.12.2008 31.12.2007

XHJI1. JIEeBaA XHJI. JIeBa
90,204 46,147
55,832 30,309
67,819 43,679

(11,987)  (13,370)
33,937 15,088
41,561 22,692
(7,624) (7,604)
121 750

314

314
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