MPOTOKO.JI

OT H3BLHpeao 06110 chipanne HAa aKIHOHEPUTE B
»Manapa IOpen” AJl

Huec, 22.03.2018r., ce nposene wuspbHpenHo Ob6mo
cwOpanne Ha akuuoHepure Ha ,Manapa [Opwen” AJl, EMK
200341288, cbec cenanuiue n ajapec Ha ynpaslieHue: Oyn.
»Kuaz Bopuc I Ne 82, er. 2, an. 3, palion ,,Onecoc®, rp.
Bapna 9002 (nHapuuaHM mno-A01y ChOTBETHO ,OQ6mI0TO
Cwopanne” un ,,Jipyxectsoro”).

Obuworo CnbpaHue ce cBHKAa ¢ TIHCMEHAa MOKaHa Ha
Cobaerta Ha aupektopute Ha [pyxecTBoTo, nybiuKyBaHa B
Toprosckus peruersp Ha 20.02.2018 r., cbriacHo
npoueaypaTta, TNpeABHAcHa B 3aKoHa M YcraBa Ha
Jlpy#ecTBOTO M OMNOBECTEHA chIyacHo uned 115 ot
3akoHa 3a nyONMUYHO nNpe/UlaraHe Ha LEHHM KHHUKa
(,,3TITTLIK™).

Obuworo CwnOpanue 3amoyHa B YKasaHMd B [OKaHaTa 3a
cBHKBaHeTo My 4dac — 16.00 4. ¥ Ha yKka3aHOTO MACTO —
oy ,,Kusas Bopuc I Ne 82, er. 2, an. 3, pafion ,,Onecoc™,
rp. Bapna 9002, xaTo perucTpaluaTa Ha aKLMOHEPHUTE W
TEXHHUTE NpejcTaBuTeNn 3a yqactue B O0woro CrbpaHue
3anoyHa B 15:45 u.

Ha O6woto cbhOpaHue npucheTBaxa BCHYKH aKLMOHEPH,
npeacrasassamy 100% oT perucTpupaHusa Kanurtan, a
UMEHHO!

1. Peiindoy I'pyn CbpBucens JIMMHTHA, IpyKecTBO,
OpraHu3HpaHo M CBILIECTBYBAIIO CBINIACHO 3aKOHHTE Ha
bpurancku BHpUKMHCKM OCTPOBH, ChC CeJaluLle H ajipec
Ha ynpasnenne Meitn Ctpniit 263, Poyn Tayn, Toptona,
bputanckn  Bupmxunckn  OcTpoBH,  BIHCAHO B
Twprosckna peructsp noa Ne 548716, npurexasalilo
49,998 (uyertupuaeceT M JE€BET XWIAIM JIEBETCTOTHH
JEBETCCET M OCEM) aKLMM, MPEACTABJISABAHO OT AHTeN
Kanee [lones, 1oKyMeHT 3a caMOIHYHOCT Ne ................
HAT HE suvvivssmmsmaibs r. ot MBP — rp. Bapha, anpec rp
BapHa, e i g , TI0 cHjaTa Ha
TbIHOMOIIHO, MPUJIOKEHO KbM HaCTOALLMA NPOTOKOI; U

2. Papocna JQumurpos Aumurtpos, ETH
npurexasanl 2 (1Be) akuMM, npeacTtasiABaH oT I'eprana
MapunoBa MapuHOBa, JIOKYMEHT 3a camoiudyHocT Ne
..................... M3/ Ha ............ oT MBP — rp. Bapna,
afpec TP: BAPHA, VIL iiviiiessiaieaiie e , o
CHJaTa Ha MBJIHOMOIIHO, TPHIOKEHO KbM HAacCTOSLLHA
NPOTOKOIL.

AKUNOHEpUTE eAMHOAYIIHO H30paxa:
[lpencenaren na O6moTo crOpanue
- Anren Kanes Jlones;

Cexperap u IlpeGpouren na rnacosete Ha OO6umoTo
crbpanne

- I'eprana Mapunosa MapuHoBa;

MINUTES

from the extraordinary General Meeting of the
Shareholders of Madara Europe AD

Today, 22™ March 2018 was held the extraordinary
General Meeting of the Shareholders of Madara Europe
AD, UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris I Blvd,, floor 2,
apartment 3, Odessos municipal region, 9002
(hereinafter referred to as “the General Meeting” and
“the Company*).

The General Meeting was convened with a written
invitation from the Board of Directors of the Company,
published in the Commercial Register on 20" Feb 2018,
in accordance with the procedure envisaged in the law
and the Articles of Association of the Company and
announced in accordance with Article 115 of the Public
Offering of Securities Act (“POSA™).

The General Meeting began at the instructed in the
invitation hour for convening — 4 p.m., at the instructed
place - at No 82, Knyaz Boris 1 Blvd., floor 2, apartment
3, Odessos municipal region, 9002 Varna. The
registration of the shareholders and their representatives
for participation in the General Meeting began at 3:45
p.m.

The General Meeting was attended by all the
shareholders, representing 100% of the registered share
capital, namely:

1. Rainbow Group Services Limited, a company
organized and existing according to the laws of the
British Virgin Islands, with seat and address of
management at 263 Main Street, Road Town, Tortola,
the British Virgin Islands, registered with the Company
Register under No 548716, holding 49,998 (forty nine
thousand nine hundred ninety eight) shares, represented
by Angel Kalev Donev, holding an identification
document o' .. cesimssinmasamn RS (274 oy B ——p
by Ministry of Internal Affairs - Varna, with address at:
Varna,
authorized by virtue of a power of attorney attached
hereto; and

2. Radoslav Dimitrov Dimitrov, PIN
holding 2 (two) shares represented by Gergana Marinova

Marinova, holding an identification document No
o ., issued on ...... by Ministry of Internal Affairs
- Varna, with address at: Varna,

authorized by virtue of a power of attorney attached
hereto.

The shareholders unanimously appointed for:
Chairman of the General Meeting
- Angel Kalev Donev;

Secretary and Counter of the votes of the General
Meeting

- Gergana Marinova Marinova



llpeacenartensT KOHCTarupa, Ye € HaJIMLE YCTAHOBEHHSAT
ChIVIACHO 3aKoHa M YcTaBa Ha JIpy:KECTBOTO KBOpPYM H
Obwmoro CnbOpanue Moxe faa 3acelnaBa M Ja INpHeMa
BAJIMJIHO PELLEeHHs,

Ob6moTo chOpaHne HAa aKUHOHEPHTE NpoTede NpH
cJIeIHHSA IHEBEH pef:

I. M30op Ha peructpupaH OAMTOp 3a M3BLPLIBAHE HA
HE3aBHCHM q)HIIaI]COB OIHUT Ha roAHIIHHA (])HH&HCOB OTHEeT

Ha I[py}i(e(:"mo'ro 34 roJuHara, npukmmmama Ha
31.122017,
2. PazHu.

Ilo Taka npemnoxeHus [AHeBeH pea OAxa HampaBeHH
CJIeIHHTE I'Ipe}]J'IU)KEHHH 3a pelIeHHA, 1O KouTO belue
riacyBaHo:

1. IIpeonooicenue no m. 1 om onegHus ped:

[TpoekT 3a pewenne: “O6uorto cxOpanne u3bupa ,,JIparon
Anpaitsspu® EOOJI, EMK 204833664, koeto ja M3BLPILK
He3aBMCHM (DMHAHCOB OJIMT HA TOOWLIHUSA (PMHAHCOB OTHET
Ha JlpyxectBoTo 3a 2017r.”.

['nacyBaHeTo NPHKIIIOYH CbC CIELHUTE Pe3yTaTh:
061w Gpoit aeficTBuTENHO NoaaaeHu rnacose — 50,000

- I'nacysanu ,,3a" — ¢ 50,000 OGpos oOMKHOBEHH
NoMMeHHH Oe3HaJIMYHM aKIMM ¢ NpaBO Ha TIac,
npeactapasam - 100% ot Kanutana  Ha
JpyxKecTBOTO;

- I'macypamm ,IlpoTus* — Hama;

- I'macysanu ,Bh3abpxanu ce™ — Hama.
[TpeunoxkenneTo ce npuema,
2. Pasnu

Hpencena‘rens‘r npeaocTaBd ymMara Ha akKLHOHEpHTE 3a
H3Ka3BaHHUA H NpEJIOKCHHA 34 PasHCKBaHHA. Cﬂe,’l KaTo
TaKHBd HE NMOCTHIIMXA, HE Osxa rnacyBaHH NpeijioxeHHa n
He 0sAXa B3eTH peLIcHHA.

C TtoBa nHeBHMAT pen Oewe wn3uepman u  O6woTo
cpbpanne OGewe 3akpuTto ot [Ipencenarena B 16:15 yaca.

BCH‘]KH leI{yM&HTH BLEB Bp'b3Ka C 1‘1p0|3e}1<;.lanero Ha
ObwoTo crOpanue Ha ,,Manapa IOpsn™ AJl u npunoxeHu
KbM IPOTOKOJA MPeACTaBIABAT HEPA3AEIIHA YacT OT HETO.

HacTosimusT npoTokos € U3roTBeH W nojanucad B 1 (eiuH)
IBYE3UYEH EK3EMMAP Ha aHrNUiicku U Obarapekn es3nk. B
ciyyaii Ha  HECBLOTBETCTBHE MEXKAY aHINHICKMA W
Obnrapckua  TekcT, OBArapckusaT TEKCT Lie  MMa
NpenMCTRO.

The Chairman ascertained that there is the necessary
quorum under the law and the Articles of Association
and the General Meeting may hold a session and validly
pass resolutions.

The General Meeting was held with the following
agenda:

1. Appointment of a registered auditor for independent
financial audit of the annual financial statements of the
Company, for the year ended 31.12.2017.

2. Miscellaneous.

Under this agenda were made the following proposals for
resolutions which were voted for:

1. Proposed resolution under item | of the Agenda:

Draft resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664 to conduct
an independent financial audit of the annual financial
statements of the Company, for the vyear ended
31.12.2017.”

The voting ended with the following results:

Total number of actually given votes — 50,000

- Votes “In favour” — with 50,000 ordinary
registered book-entry voting shares,
representing 100% of the share capital of the

Company;
- Votes “Against” — none;
- Votes “Abstained” — none.
The proposed resolution is passed.
2. Miscellaneous

The Chairman gave the floor to the shareholders for
comments and proposals for discussions. Since there
were no such, no proposals were voted and no
resolutions were passed.

Thus the agenda was completed and the General Meeting
was closed by the Chairman at 4:15 p.m,

All documents related to the holding of the General
Meeting of Madara Europe AD attached hereto are
inseparable part of these minutes.

These minutes have been drawn and executed in 1 (one)
bilingual copy in English and Bulgarian. In the event of
discrepancies between the English and the Bulgarian
text, the Bulgarian one shall prevail.



MNpeacenaren Ha chGpannero / Chairman of the meeting:

Cexper a ceGpannero / Secretary of the meeting:
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