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»APKO TAYBPC” AACULL

1 .OPTAHU3AUUS U IEHHOCT HA JAPYKECTBOTO

~Apro  Taybpe™  AJICHULL (LOpyxkectBoTo™) € nybiMuHO  akKUMOHEPHO JIPYIKECTBO ChC  cHeuuania
WMHBECTHLIMOHHA LEeJ 3a CceKiopuTHlupaHe Ha HeaBWKMMH umotd. CeraacHo § 1. 1.1 or [Jonbanurennure
pasnopea0y Ha 3aKOHa 3a IpY’KECTBATA ChC CHELHanHa MHBECTHLIMOHHA Lie L CeKIopuTH3aia”™ e aeifnocT, npu
KOSITO BELHHM MpaBa (MpaBo Ha COOCTBEHOCT W NPABO HA CTPOEXK) BbPXY HEABHKMMH UMOTH MM MNpaBa BbpXy
MapuyHyu B3EMaHusl, BKIIOYMTEIHO M OBJEHIM B3eMaHWs, CE MaTepHalu3upaT B LICHHM KHMXKA, TIpeaarany
nyOIUUHO.

Hpyxecrsoro e Bnucano Ha | mapt 2007 r. B perucrbpa Ha Thprogekute apyikecrna noa Ne 115473, rom 1581,
crp. 122 o . a. 3162/ 2007 r. no onuca Ha CoduiickH rpajicku Chil, KATO aKIMOHEPHO JAPYIKECTBO ChC
criclMaiHa WHBECTHLIMOHHA LeJl M OCbLIECTBsIBa JCHHOCT B CBOTBETCTBME C M3MCKBaHWsITa Ha 3aKoHa 3a
JpyKecTBaTa ChC cneumnasHa MHBECTULIMOHHA 1es M 3aKoHa 3a nyO0JMYHOTO NpelaraHe Ha LEHHM KHHKA.
HpyxecTBOTO € ¢ M3uAno BHeceH kanutan 682 500 nema, gopmupan or napuunu BHocku. [Ipes mecen
okromBpu 2007 r. ¢ pewenne Ha Couiickyt rpajcku CbA € BIMCBAHO IMTbPBOHAYAIHOTO YBEJSMUYEHHE Ha
kanutana c¢be 150 000 nesa. [1pe3 Hoemspu 2009 r. kanutansT Ha JpyxecTBoTo € yBenuuen ¢ 32 500 nepa u
BB3aM3a Ha 682 500 nesa.

Axunnre Ha JIpy:KecTBOTO ca OOUKHOBEHM, OC3HAMMUHM MOMMEHHM aKiMKW C MpaBo Ha rjac, ¢ HOMMWHaHA
CTOMHOCT | J1eB Besika e/iHa.

HpyxectsoTo e nnuensupano or Komucusara 3a Gpunancos Haasop ¢ Pewenue No 50 — JICULL ot 17.09.2007 r.
JpyKeCTBOTO € CbhC ceslaItLIE M aapec Ha yrpaBieHUe:

rp. Codus

paiion . Jlozenen”

KB. ..Burowma™
yat. [Koncrautun [Merkanos™ No 4

O6cayapalio apyxecrtso Ha ., Apko Taybpe” AJICHLL e ..Konpupma™ AL rp. Codus.
banka aenosurap Ha Jlpyxectsoto e ..Paiidaiizendank — buarapus™ EAJL, rp. Codus.

HpysxkectBoTO € 0cBOOOAEHO OT 0bjaraHe ¢ KOPMOpaTMBEH [aHbK M pasnpeiess AMBUACHT B pasMmep Ha
mMurMMyM 90 npoueHTa oT nevanbara 3a UHAHCOBATA FOAMHA.

roaniutHu ®HHAHCOBU OTYETHU K'bM 30 FOHU 2017 T,
duHAHCOBUTE OTYETH €A M3rOTBEHH B CHOTBETCTBHE ¢ MeEKAYHAPOJHHTE CTAHAAPTH 33 PUHAHCOBA

OTHCTHOCT,



6. CHETOBOJAHA HOJMUTHUKA

OcHoBuu NPHHIONON HA CYETOBOAHATA MOJUTUKA

6.1 ba3za 3a u3rorssine Ha GUHAHCOBHUS OTHET

OHUHAHCOBUAT OTYET Ha ﬂpy}l(eCTBOTO € MU3roTBeH Ha 0Oaza Ha HCTOpHYECKA LeHa, ¢ H3KIIOYEHHUE Ha
WHBECTHUUHMOHHHUTE UMOTH, KOUTO CE€ OTYMUTAT 110 cripaBeiyinBa CTOMHOCT.

OUHAHCOBUAT OTYET € NpeacTaBEH B 61:nrapcr<n Jjgcaa.

6.2 H3sBiieHne 32 cbOTBETCTBHE

QuHaHCOBUAT OTYET Ha JIpYXKECTBOTO € W3rOTBEGH B CHLOTBETCTBME ¢ MEXIyHApOJHUTE CTAHAAPTH 34
¢uHaHcoBO OTUMTAHE, NpueTH OT EBponeiickus cpio3, (MCDO npuern ot EC).

6.3 CobuwecTBenn cHETOBOAHH NPUGIHU3HTENHH OUEHKH H TPEIIIOJ0KEH ST
Hpubnusumennu oyenxu u npPeonoLoNCeHUs

OcHoBHuUTE [IPEATNOJIOKEHHS, KOUTO Ca CBBP3aHKU C 6’1),[],(‘31111/1 W Apyru OCHOBHH HU3TOYHMUM Ha HECHUI'YPHOCTH B
l1pM6ﬂH3HT€ﬂHH'TC OLEHKM KbM JaTaTa Ha OanaHca, U 3a KOMTO ChLIECTBYBA 3HAUUTEICH PUCK, UEe Ouxa Morau
Ha 120BEAAT 10 CBLWECTBEHU KOpEeKUHH B OanlaHCOBHTE CTOMHOCTH HAa AKTUBMUTE npes3 ciacapailidsg OTUYEeTEeH
MEPHOA, €a NOCOYECHHU 110-A07Y.

(‘17pa(fe().f1u(fa CMOUHOCH HA UHBCCMUYUOHHU UMONTUY

WMHBECTHLIMOHHNTE UMOTH Ca OLEHEHM [0 CApaBelMBa CTOWHOCT OT HE3aBUCUM JIMLEH3MPAH OLEHMTE] Ha
Gaszara Ha JEMCTBUTENHOTO CHCTOSIHME M YCJOBMS HA Masapa KbM JaTaTa Ha OLEHKATa M MpeJCTaBisBaT Haii-
BEPOATHATA LIEHA, KOSTO HOPMAHO MOXE [a Ce MONYYH MpPH MpsAKa CAEIKA MEXAY XKeaaely U MHGOpMUpaHH
npoaaBauu M KynyBauu KbM Tazu aarara. CnpaBeniuBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH KbM 30 1oHH
2017 r. e 4 736 560 ns.

6.4 IlpeBpbluaHe B YyyKAeCTPAHHA BAIYyTa

DUHAHCOBUAT OTYET € MNpejcTaBeH B ObArapcku nesa, KOoATO ¢ (YHKUMOHAJHATA BajlyTa W BanyTaTta Ha
npeacrassHe Ha J[pyxectBoto. Chesnkure B UyNAECTpaHHA BalyTa MbPBOHAYANHO CE OTpPaA3sABaT BbB
(dyHKUMOHa/HATa BajlyTa No OOMEHHMs KypC Ha JaTata Ha caenkata. MOHETapHMTE aKkTHBM W TNAacHBH,
JNEHOMUHUPAHU B YYXKIECTPAHHM BAJNyTH C€ MPEHU3UUCIABAT BbB (YHKIMOHANHATA BAIYTa, B Kpas Ha BCEKU
Mecell, M0 3aKMouuTeNHUs oOMmeHeH kypc Ha Bwvarapcka Haponna bauka 3a nocnenums paboteH JeH or
CbOTBETHUsA Mecel. Beuuky KypcoBu pa3nuky ce Npu3HaBaT B oT4HeTa 3a JoXoauTe. HeMoHeTapHUTe akTUBY U
NacuBM, KOUTO C€ OLEHABAT M0 MUCTOpUYECKA LiEHA Ha NpuAoOMBaHE B HYyKJEeCTpaHHA BajlyTa, ce NpeBpbluar
BbB (DYHKLMOHAIHATA BajlyTa 1o OOMEHHUS KypC KbM AaTara Ha MbpBOHAYAIHATA ClesKa (MpuaodusaHe).

6.5 HHBecTHUHOHHHU UMOTH
MHBECTHLIMOHHWTE UMOTH CE OLIEHsABAT MbPBOHAYAJIHO N0 LUeHa Ha NMpUAoOHBaHe.

Cnen nbpBOHAYANHOTO MpPU3HABAHE MHBECTULIMOHHUTE WMOTH C€ OTUMTAT MO CIpaBeAlMBa CTONUHOCT, KOSATO
OTpassBa nasapHuTe yCJ0BMS KbM jaTtaTa Ha Gananca. [leyanbure unu 3arybure, Bb3HMKBALUK OT [IPOMEHU B
crpaBeJIMBUTE CTOMHOCTH HAa WHBECTHLIMOHHMTE WMOTH, C€ MPU3HABAT B OTYETa 3a JOXOJWTE 3a OTYETHMS
nepuos, B KOSTO Bb3HMUKBAT. Pazaukara mexay nbpBOHauyagHaTa CTOMHOCT Ha MMOTa W CIIpaBedjuBaTa
CTOMHOCT € oT4yeTeHa KaTo neyanba B pesyarara npe3 2009 r. CbraacHo u3pbpllieHaTa OLUEHKA OT JIMLEH3UpPaH
ouenuten kbMm 31.12.2016 r. cymara no cnpaseanusa croitHoct e 4 736 560 ns.



6.6 Ilapuunu cpeicTBA H NAPHYHH EKBHBAJICHTH

ﬂapanMTe CpeAcTBa M KPATKOCPOUHUTE ACNO3MTH B OasnaMca BKIIIOUBAT NMapuyHu CpeacrTnBa no OaHKoBK
CMETKH, B 6p0l71 W KPATKOCPOUHU ACTIO3UTH C ILPBOHAYANICH T1AJICK OT TPH KWK NO-MaJIKO Mecella.

3a LCIANTE Ha OTUETAa 3a TApHYHUTE MOTOUHM, NapHUHHTE CpeacTBa W NapHYHUTE EKBUBAJICHTH BKJIIOYBAT
Napru4iHUTE CPEACTBA M MAPUYHU EKBUBAJICHTH.

6.7 IlpusnaBaHe Ha NpUXOAH

Ilpuxoanre ce npusHaBar /0 CTeNeHTa, B KOATO € BEPOSTHO MKOHOMMUECKM MOM3M ja Gbiar NOJIy4YEeHH OT
Jpy*KeCTBOTO M cymaTa Ha Mpuxoaa MOXe Aa Obie HaAeKAHO OLEHeHa. [Ipuxomure ce oueHssar no
CnpaBeasiuBa CTOWHOCT.

IIpuxoou om auxeu

anXO,le/lTe OT JIMXBU C€ NPU3HABAT NPU HAUUCIIBAHETO HA JUXBUTE (KaTO C€ M3MO0JI3Ba METOJa Ha C(I)CKTHBHMH
JIMXBEH MPOLCHT, T.€. TUXBCHUAT NMPOLIEHT, KOHTO TOUHO AHCKOHTHPpA OYaKBaHUTE 61:,&(‘311],14 Napu4vH NoTOUM 3a
Neproa Ha O4akBaHHs )KUBOT Ha Q)HHB.HCOBMSI HHCTPYMEHT J10 0anaHcoBa CTOMHOCT Ha (l)l/lHaHCOBldﬂ aI(TI/IB).

6.8 Paszxoan

PasxonuTe ce NPU3HABAT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE., Bcuuku pasxonar C€ BKINOYBAT B OTYHETa 34
AOXOAUTE, C UIKIIIOUECHHWE Ha TE3M, INPSAKO CBBbp3aHu ¢ ﬂpl/lﬂ06l/lBaH€TO Ha HHBCCTHLHHOHECH HMMOT, KOUTO ce
BK/OUBAT B CTOMHOCTTA HA CbLOTBETHMS UMOT, KakTO H pasxojuTe 1o EMHUTHPpAHC Ha aKUuH, KOUTO ce
OTpa3ssBaT AMPEKTHO B HAMAJIEHUE HA COOCTBEHUS KanuTan.

6.9 Jloxoan Ha akumns

OcHoBHuUTE AO0XO0AM Ha axkuus ce M34YuUCaaBar Karo ce pasaciau HETHarta neyanba uiu 3ary6a 3a nepuopna,
NoAJieiKkallla Ha pasnpenesieHue MEXay npuTexareluTe Ha 00MKHOBEHH aKUMH Ha CPEeaHO-NPETErJICHHA 6p0171
Ha AbpXKaHWTE aKLMU 3a 1epuoaa.

6.10 OcHoBeH kanuTan

OCHOBHMAT Kanuran e NpeacTaBed 110 HOMHHaANHATa CTOWHOCT Ha U3JAACHUTE W NJaTEHM aKlMH.
IocTennenusaTa ot U31aJICHY aKUMK HaJl TAXHATA HOMMWHAIHA CTOMHOCT ce OTUMUTAT KaTo HpeMHﬁHlfl pE3CPBU.

6.11 daubuu

Toit kato ,,Apko Taybpc” AJICHLL e mpyxecTBO ChC crieLManHa MHBECTUUMOHHA L€, TO € OCBOBOJEHO OT
obnaraHe ¢ JaHbK nevanba cbriaacHo 3akoHa 3a KOPIOPATUBHOTO NOJOXOAHO objaraHe.



7. NOACHEHUS

7.1 HETEKYIIUU AKTUBU

Pazxoan 3a ctpourencrso 19 390 608 ns.
rp. Codus, YIIU V - 1017,1018, k8. 50, I'TL] — 3ona B17 4 736 560 jg.
OBIIO 24 127 168 an.
7.2 B3EMAHUS

BzemaHus OT KJIMEHTH W 1OCTABYMLM 0 aB.
Bsemanus no anbk gjo6aBeHa CTOHOCT 3a Bb3CTAHOBSIBAHE 0 nB.
Hpyru KpaTKocpoUyHH B3eMaHus OT JUXBU 0 as.
Oobl1IO 0 s,
7.3 TIAPHU, HAIMYHOCTH U EKBUBAJIEHTHU

I'lapu B 6poii 0 nB.
[Mapuunu HanuuHoCcTH B GaHKu 427 n.
Henosur 0 n.
OBIIIO 427 aB.

7.4 OCHOBEH KAIIUTAJ

[TbpBoHauanHo pernctpupanuat kanuran Ha JIpyxecrsoro chraacio 3JICULL e 500 000 nesa. Ipes OKTOMBpH
2007 r. Coduiickn rpaicku cbji Buca MbpBOHAYANHO yBENMUEHUE Ha KanuTana Ha [[pyXecTBOTO B pasmep Ha
150 000 nesa. Taka ocHOBHMAT KanuTan HapacHa 40 650 000 nepa. Ilpes HoemBpu 2009 r. KanuTanbT Ha
HApyxecrBoto e ysenunuen ¢ 32 500 neBa u Bb31M3a Ha 682 500 nesa.KanuTtanst Ha JIpy»ecTBOTO € BHECEH
M3U10 N0 PopMaTa Ha NapHYHK BHOCKH. AKLHMHMTE OT MOCIEAHOTO YBENMYEHHE HA KANUTANA CA 3aNUCAHHU NPH
emucuonHa ctoiHoct 108.15 nega.

nepuoo bpoi axyuu CMOUHOCH
xkbm 30.06.2017 r. 682 500 682 500 nB.

Axuuonepu, npurexnanatum Han 5 % ot kanurana Ha J[pyKecTBOTO
kwvm 30 onu 2017 2.

akyuonep opoil axyuu npoyenm om Kanumaia
,Cunrynap Acetr MennaxmbsHT” OO/], rp. Bapha 237 500 34,8 %
,JOHuK MuBecTtMbHT AL, rp. Codus 217 500 31,87 %
~AmMmobuno™ AJl, rp. Bapua 86 683 12,7 %
»Cu bu Cu” AJl, rp. Codus 79 383 11,63 %

[lpemus OT emucus akLUMK € pazjivkaTta MeXAy €eMUCHMOHHATA CTOMHOCT U HOMMHAJHATA CTOMHOCT Ha aKUUUTe
OT M'bPBOHAYANHOTO YBEAUUYEHHE Ha KanuTaa.
[Ipemus ot emucus

Emurupanu akunu

HomuHanna croiitoct

EmMucuoHHa cToliHOCT

20 408 989 ns.
182 500 6p.

1 nB.

112,83 nB./ 6p.



7.5 TEKYIUU 3AABJIOKEHUS

3aabaKeHre 00CIyKBALLO APYIKECTBO
3aab/OKEHHUE MO MEHADKUPAHE Ha NPOEKT

Hpyru
OBIIO

3anbAKEHUATA KbM NEPCOHA
JaHpuHu 3aab/oKeHNs
3ab/DKEHUATA KbM OCHUIYPHUTENHH NIPEATNPUATHS

10) ) 11(¢)

Hpyru 3aabmxenus
["apanuun 3a 106po ynpassieHue Ha JIpyKecTBOTO
Hauucnen THM u TBO

Hpyru
OBLIO

7.6 PA3XOIU

Pazxoau 3a oxpana

Pazxoau 3a Haemu

Pazxonu 3a bOb

Pasxonum 3a KOH

Pasxonu 3a ueHTpaneH aenosurap

Pazxoau 3a pp3HarpaxaeHue Ha 00CIyXKBALIO APYIKECTBO
Pasxoau 3a oaut 1 o611 Haa3op

Jpyru pazxoam 3a BbHIIHM YCAYTU

OobIIO

Pasxonu 3a nepconan
Pasxonu 3a Bb3HarpaxaeHue Ha CbBeTa Ha AUPEKTOPUTE

Pasxonu 3a 3annaru
Pazxonu 3a ocurypoBku

OBIIO

Hpyru pazxoau
Pazxonu 3a JaHbK Crpajin U Takca cMeT

obl1O

DuHAHCOBH pa3Xxoau
OTpuuaTenHu KYpCOBH pasjivKu

I[pyrn d)HHaHCOBH pa3xo[y CBbP3aHy € TaKCH 3a NPeBOAM U eMHUCHA Ha aKUUU 1 4p.

OBbINO BCHYKO PA3XOIH

7.7 NPUXOIHU

[lpuxoau oT nuxBM o cMeTka B 6aHkKa
Ipuxon ot nponaxda Ha ycayru (1o JOroBop 3a HaeMm)
[lonoxxutenHu KypcoBu pasiuky

0 ns.
14 483 ns.
0 ns.

14 483 as.

- JIB.
- JIB.
3 239 ns.

3239 ams.

4 800 na.
68 670 1nB.
530 ns.

74 000 asB.

2 240 ns.
2 083 aB.
1 000 nB.
800 5.
624 ng.

- J1B.

- JIB.

200 nB.
6 323 an.

4 500 nB.
0 aB.
3207 ns.

7 707 aB.

0 ns.

14 030 aB.

0 nB.
0 nB.

14 030 as.

0 us.
20 000 ns.
0 nB.
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OBIIIO 20 000 as.
HApyxecrsoro popmupa neuanda koM 30.06.2017 r. 8 pasmep na 5 970 nesa.

7.8 HETHA CTOWHOCT HA AKTUBUTE HA AKHUA 1 YUCT JOXO/1 HA AKLIUST
xom 30 10onu. 2017 2.

Ob1o coberreH kanuTan 24 033 840 nena
Cpenno npereraeH 6poii Ha OGMKHOBEHHUTE aKLIMK 682 500 op.
HeTHa cTOHHOCT Ha akTUMBUTE Ha aKLus 35.21 nena

OCHOBHUAT I0XOA Ha aKLMA Ce M3UMCNABA, KATO CE PAa3jei HETHUA JIOXOJ HA CPEAHO MpPETereHus Opo#i Ha
aKuuu B 00pbLIEHHE NPEe3 OTUETHHS MEPHOLL.

xom 30 1onu. 2017 2.

Herna neuan6a/zary6a 5970 nesa
Cpenno npeteraex 6poii Ha OGMKHOBEHUTE AKLIUK 682 500 op.
OcHOBEH J0X0 Ha aKkuus 0,08 nema

ﬂpy)KCCTBOTO HE pasnonara ¢ HHCTPYMEHTH, KOUTO 6uxa Moru Aa € KOHBEPTHUPAT B aKUMU.

7.9 JIMKBHAHOCT HA JIPY)KECTBOTO
KoeduuueHT 3a obL1a JIMKBUAHOCT

KparkoTrpaiiuu aktueu 427 — nega.

Cymata Ha KpaTKOTpaliHWTe aKTMBM BKJIOUBA CTATMHUTE MO paszfen b KpaTkoTpaiiHM akTBH, HamaleHa chbe
cymara ot rpyna Pazxonu 3a 0baewiy nepuoy oT akTuBa Ha 6anaHca.

Kparkorpaiinu 3aabmkenus — 91 722 nesa.

Koeduuuent 3a obwa nuxkeuaHoct — 0.04

KoeduuueHr 3a 6bp3a TMKBUAHOCT

CymaTta oT KpaTKOCpOUHM aKTHBH, KPATKOCPOUYHU MHBECTHLIMU U NAPUYHHU CpeacTBa unu 427 nesa.
KpatkoTpaiinm 3anbixenus — 91 722 nepa
Koeduuuenr 3a 6bp3a anksuaHocT — 0.04

TpaHsakumu ¢bC CBBP3aHM ML HE Ca W3BBPLUBAHM NPH CMICLHATHH YCIOBHS.
3a nepuoja ciel ChCTaBsiHe Ha MEXKAMHHMS (GuHaHCOB oTyeT kbM 30.06.2017 r. 1o nyGiMKyBaHETO My He ca
HACTBNUINM BAXKHHA CBOUTHA KOUTO OMXa MOMM Ja Ce OTPa3siT Ha BAPHOTO U UECTHO NpEACTaBAHE. HeliHocTTa
Ha Jlpy»KecTBOTO He Ch3aBa NPEANOCTaBKH 3a BalyTeH, KPEAUTEH U JTUXBEH PUCK.

MEMAO HUKOJIOB ( K N
V3T BIHUTEJEH ,ZII/IPEKTOP\
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