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IIPErJIEA HA AEfrHocTTA

0nucarte lla ocroBHara Aef,Hocr
,,Ae6Hryu rrHBecr"A,qc[q (,(pyxecraoro) e )ApereHo ua l0 Mapr 2010. Pemcrpupaxo e a

TrproBcrox perHcrbp Ha 19 Mapr 2010 r. llpaauara my Qopua e axq[oHepHo Ap)r(ecrBo, cb3AaaeHo npr
ycrroB[rra n no pe;ta ua 3.(CI4(.

KtM MoMeHra Ha [oAaBaHe Ha 3arBleHnem 3a BmtcBaHe B TBproBcKr{, perHcrbp, xarxlTlurbr, 3anucaH

Ha frperxrenHoro sr6panne, e r:Euo rueceH, cbrJracxo n3I,lcrsaHr.rxra xa.rn. 6, al. 2 or 3AC]I[.
Ha07.0l.20llr.BueHrpaneHexe,[HeBHHK-r-rCer46p.5cbrnacHo'ur.92a,anlu2or3IIfIIIK

6eue ny6ruryaano c,o6urensero ra rry6nrvxo npe,rlJraraHe Ha arollrH or rrbpBoHaqaJrHoro 3aJIbJrxr{TeJrHo

yBeJrHqeHHem Ha I(anlITaJIa Ha lpyxecrBoTo.
floanxcxara gano.iHa Ha 19.01.201t r. - napBfl, pa6oreu aeu cjre,[ H3TmaHero xa 7 axx or,uarara ua

o6xapoaaaHe xa cto6rueHreto r,[rpxaBeH BecrHrrx H nprrx;rrcqu xa 14.02.201I r. BcH.rKfi Hosn 150 000 (cro r
neraecer x-unr,4u) axwn or yBeJIHqeHIrero Ha Karllrala ca 3arIHcaH[ I{ eMucnoHxara lrM crofiflocr B o6ur pa:vep
or 150 000 (cro u neraecer) xxJrxafi,rB. e [3rrfio Bnecena no xa6rparcJrHara cMerKa ra gpyxecrroro a,,EaHxa

AcK" AA.
Ha I 5 .02 .20 I I r. 6eue npoaeAeno r.rtsrHpeAHo o6qo ca6paxne xa ar{uoaeprme, Ha l(oero BaB Bpa3xa c

npr{K,rrcqrnoro yBe;r[qeHrre Ha I(i[MraJIa 6eure npouexea ycraBa Ha JlpyxecrBoro.
Ha 16.02.2011 r 6eure uoaa,(eao 3a.mresne ro Kouucnrta sa t[rHaucor HalBop 3a oAo6petne sa

rrpHeTl,lTe or akru{oHepl.ITa npoMeH[ B ycTaBa Ha apyxecTBoTo.
Ha 16.02.2011 r 6eue norareno YseaoureHrre .[o Kouucurra sa tluxaucoB Ha]Eop 3a rIp[xJIIoqBaI{e Ha

floarrncKara I, pBynraTrr or rry6nuvxom [pe.sraraHe npll nbpBoHaqaJrHoro yBen[rqeHl'Ie Ha kall'ITaJla.

Ha 30.03.201I r. r Trprolcxur perucmp 6eure B[HcaHo yBerrqeH[ero Ha Karrlriula Ha apyxecrBoro
or 500 000 na 650 000 nesa.

Ha 01.04.2011 r. 6eure noaaaeso 3arBJIeHue !o,,I{enrpaaeu rerlo3[Tap" A,4 3a peflrcrpauux Ha

HoBoH3aaaeHure 150 000 6por axuul, or yBen[qenncro Ha (an[Tana Ha apyxecrBoro.
Ha 04.04.201I r. ce npoBe,[e H3BbnpeAno o6uo cr6pauue Ha aKrrHoHepHTe, Ha xoeto 6rxa rrrtpurerl

npoMeHH B crcraBa Ha Ctrera ua a[peKmplrre. Ot C,( 6rxa ocso6oaeH{ ,(nurrrrp leoprneB feoprHeB t{

Huronafi [exon fleqeB l,t Ha rrxrro M{cro 6rxa nr6panu Erucasera BraAosa Acexoga Il PycanlrH CTaHqeB

.{rxen.
Ha 13.04.201I r. Trproocruu perucrbp Brr[ca HoBorB6paunre vleuore Ha Ctrera ua,4rperropure.

Ha21.04.20ll r. c Per[eHfie N 275 - IIA, KoM[crrra:a Qrxancoe Haa3op B[Hca,fle6lryu nxaecr"

AACI,III xaro rry6lxvuo Ap)r(ecrBo B perncrBpa ua ny6rr, rrrr JlpyxecrBa u Apyrli eMlreHrlt Ha IIeHHLI

kHHXa.

Ha 29.04.2011 r. 6eure noaa.leno 3acBreHne ro ,,Er,nrapcra QoHaoaa 6opca - CoQnr" A,[ :a

aonycxaHe ,ao rbproBti, Ha aKIII{t{Te Ha ,"{e6xryT'r nnrecr" AICIIU'
Ha 04.05.2011 r. CT geta Ha.[rpeKroptlr€ Ha,,Ermapcra Qonaora 6opca - Cor[4l" A[ xa caoe

3ace,{aHre perncrpHpa H aorrycHa Io TbproB[, aKTIHHTe rra ,fle6nryu xaaecr' A,{Cll( Ha 6opcoB ceIMeHr

,,Ilasap ua apyxecrBa cLc c[eu{alHa HusecrqnoxHa ue[".
Ha 12.05.2011 r. 6rxa rrnparex[ [oraEa Il MarepHaJlr 3a cBHKBaHe Ha O6qo c,6paxne Ha

aKuHoHepl{re xa ,fle6nryr* ,r"a"1' AICI4II lo KOH. Iloxanara :a OCA 6eure rry6luxyraua B TbproBcKfi'

pert-lcrbp.

Ha 15.06.201I r, 6enre nporeaeno Peaosxo O6lqo cb6paH[e Ha aKunoHepnrt. flo-aaxnnre perIeHH, Ha

aKrlnoHepnre 6rxa; npreltage xa lo,utlrsru Qraagcoa orqer ra 2010 r. r .(orlaaa 3a aefHocrra Ha

[pyzcecraoro npe: 2010 r., ua:uavanaxe sa Orxtea xounrer.
C o1ffie1a Ha 23 .12,20 I I r. r Trproacxr,r perucrbp rror(aHa 3a cB[KBarre xa usatrpertro o6ruo ct6paHle

Ha aKuroHepHTe Ha o6.o2.2}l2f -, e npoBeaeHo rcBbHpeaHo o6uro c,}6parue Ha alqHoHeplrr€ Ha ,"(e6rryM
I,Inoecr" A,{CHI{.

Ha ct6pannero e B3ero pelleHl{e 3a 3aM,Ha K6paHu' oJrllrop 3a l{3g}pluBaHe Ha He3aBHcHM t}lxancos

oAHr Ha roAfi[rHr.rr $uuancor orver aa,,,{e6nryM I4HBecT" AACI,II 3a 20llr. KaTo flo [peAnoxeHl.Ie Ha

O,USTH1, KoMrTeT, aKrIIroHep[Te nr6paxa AuunOunpar eKcnepT-cqeToBoAnren AaHxel IOnuaHos EapyreB, c

aannou N 549, aa r:aTpuraxe Ha He3aBrcHM O[HaHcoB o.uHr Ha roar[IHlt o[HaHcoB oruer aa ,,,(e6rryu
tlxssgl" AACI,III:a 201I r.
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C oomexa xa 11.04.2012r. a TT prorcxl perucrbp nokaHa 3a cB[xBaHe Ha H3Br,HpeIHo o6lllo ct6paxne
Ha aKqr{oHepnr€ sa 21.05.2012r., e npoBeJleHo H3BLnpeaHo O6uo cr6panue Ha arqnoHepHre Ha ,"[e6xryr,r
I,lxaecr" A.(CI4ll.

Ha cr6paurero e npaer ,(oxlaa Ha crBera Ha anpeKropHTe 3a AefiHocrra Ha AplxecrBoro, nplrer e
,{or,raaa xa oAHTHH, r(oMrrer, B3ero e pertreHre 3a pa3rrpereffHe ua $uxancorn.r pe3ynrar Ha ApyxecrBoro,
npner e OarropcKn IloKrIa.4 3a B3Baprrrenn, ro,qnrueH oaxr, npner e foamunue t[nxaucoo orqqer 3a
rBMrHaJrara 201 lr.. Ha ct6panxero e a:ero peuenlre 3a npoMrHa B cbcraBa Ha Crsera Ha AxpeKTopHTe Ha

,(pyxecrroro, xaro OCA ocBo6oxAaBa En[caBera BrIaAosa Acenosa t-r HiBHaqaBa Ha HefiHo Mrcro Bna.[HMrp
Ieoprnes Kouapcxx.

Ha ocrosaHne cK,IpqeH AoroBop uexgy <,{e6nryr,r nuaecr> A,(Cl { n flrpaa nxrecrnqxoxxa 6anxa
AI npe: Meceu Hoeuapr 201lr. ApyxecrBom rarynr.r nopnpeft1 c o6qa 6alancona excno3firl]t 72 xu1. ;1eea,

npeAcraBrrsaul aseuaxnr or r[n:ruecru Jrfiua.
Ha ocHosaHEe cKrroqeH AoroBop uexa;r <,{e6xryr,r HHBecD AACI4II }r flapBa nHBecrnquolrua 6asra

A! npe: ueceu Mapr 2012r. Ap)r(ecrBoro :axynn nop$elil c o6ua 6araHcosa e(crro3urrH, 86 xnl. lesa,
flpeAcraBnf,Baua aseuaHrr or rpu:r,recks J[{ua,

Ha ocHoBaHne cKnroqeH aoroBop uex.ay ,ge6rryu nHrecr" A,{CI4[{ n ,,flapBa HHBecrr.rqHoHHa 6aHKa"
A,[ npe,3 Meceu IoHn 2012t.,,[pyxecTBoro 3aKynH noproefin c o6ua 6ararcoaa crofiHocT 9l xfir. rreBa. To3r,
noproenfl npeAcraanrna 19 6p. r:euauxr ua SnlrvecKx JrHrIa.

Ha ocrogauue crrrcqeH AoroBop Mexay ,"qe6[ryM xHBecr" AACUII H ,,flrpsa nnrecrrquoHHa 6aHKa"
lr,( npe3 Meceq Aexeunpn 20 t2r., gpyxecrBoro 3aKyuu noprr[ein c o6ua 6anaHcoBa croftHocr 169 224-14 xll.
,rera. To:n noprQefir npetrcrasruaa 2l 6p. a:euaruu na Qr.r3r.secKr.r nHua.

Ha oorogasrle cr;trorreH AoroBop Mexly ,,4e6n1u unrecr" A,[Clll-l r.r ,,fltpsa narecruutoHna 6aHKa"
A,{ npe: ueceq [exeuspr.r 2013r., apyxecrBoro 3aKynx noprQefi:r c o6rua 6alaHcosa croftHocr 872 892.93 ytn.
,rera. To:x noprQelin npe.{craBl{Ba 98 6p. a:er*arur xa r[n3rqeocu Jrnua.

Ha ocHoBaHlte cxrtorreH aoroBop Mexry ,"{e6rrryu tHrecr" AACI- I H ,,II6pBa rirsecflrqnouna 6axra"
AA upe3 Meceu Oespyapn 2014r., apyxecrBoro 3akyrrE noprrletn c o6ua 6anaHcoBa crofiHocr 573 124,75 rcsa
neaa. To:a noprQefin npe,acraBrrBa 104 6p. r:euanu.r xa r[rsnvecxn auua.

Ha 23.06.2014 r. ce rpoBeAe peaoaHo O6ruo o6paHre Ha aKuHoHepHre ,.[e6nryr,r HHBect'' AACI4II.
Ha cr6pannero e B3ero peueHle 3a rrpoMrHa B cbcraBa Ha Crrem xa arperropnre na,{pyxecraoro, xam OCA
ocro6oxlaaa Pyca.run Craxvea .(nuer H Ha3HaqaBa Ha Herogo Mscro ToxH EMHoB Kocr€B.

OcHoBHara AefiHocr Ha,[pyxecrroro BKJrroqBa nHBecrup:rHe Ha nap[qHfire cpercrBa, na6paHr vpe:
r.r3.qaBaHe Ha ueHHr.r rurxa, BaB B3eMaH[[ (ceruoprrurauru xa rreuaHnr), norynro-npoaax6a Ha B3eMaH[r,
KaKro a mBtpurBaue Ha Ap),ru rbproBcrr{ aefiHocr, flprro cBrp3aHx c noKynxo-]rpoaar(6a nlnnl,a
ceKropHTH3aux, Ha B3eMaH]ir.

Peryrraru :a reryulrfl nepHoA H pa3ccEeHlfr Hr Mer(Aannne Qxnaxcon orrer

np[xoaHre B pa3Mep Ha406 xrrrt. nera, $opunparu s Orqera ga rceo6xsarHHr lloxor 3a rperoro
TplMeceqfie Ha 2014 r. ro.,trrHa npe.qcraBn.f,Bar HaqHcJreHH JrlrxBH no orKprrl{ Aeno3rrH u [pHxo]tH or
HaqncJIeH[ JII{xau no npuAo6l,Tl B3eMaHHc. Pa:xorure B pa3Mep Ha I l0 xx[. neBa ca 3a Bb3HarpaKIeHr.{, Ha

o6cryxsauoro rpyxecrso, TaKc[ KbM Kouucur :a @uuascoa Ha.q:op, IlexrpaneH Aeno3[Tap, HaqHcJreHH

Br3aarparKAeuuc KEM rIJIeHoBere Ha Ctaer"a Ha rrpercropsre r.r HaqncleHr JIt xBlt no roroBopn 3a qecflr.
OrrHaHcoBrrrr p$ynrar 3a nep[oAa e neqan6a B pa3Mep Ha 296 xwlneta.

Kru 30 cenreuapu 2014 roanHa, 6anaHcoBoro rrt,tcno Ba3fln3a Ha2,153 xHJr. JreBa. Co6crreHx.fl ranuran
e Qopunpax or 650 xfir.neea 3arHcaH H BHeceH KaflmaJr, npeMr.reH peepB 2 xur. resa t HepiBnper€n€Ha
neqan6a 8 xxn. neBa H TeKyua neqan6a 296 xxn. nB. [IacrctrT€ ce crcmrr or 3ar6rrxeu[f, no roroBoprn 3a uec[,
B pa3Mep Ha 1,196 xxn. neBa, r'erg/ulh 3aI6rD(eHt|, r<6M AocraBqrrqll I xtl.Il. nB. AKTUBHTe Ha Ap)a(ecTBoTo ca
chcraBeEr.r or naplrqHll cpeAcrBa no pa3flJlalqarerHfi n Aerro3l.trHrr cMerKH B pa3Mep Ha 676 xrJr. JreB4 B3eMaH[,
no AoroBopr 3a uec[, B paMep Ha 1,470 xtttt. JreBa H B3eMaHH, no Jrr.rxBs no 6aHxos[ aenog[rn r pa:uep xa 7
XI-IJI.

Or"rgrbr 3a napHqHI{, noroK e cEcraBeH no npekx, Merol. Ilocrbnler rrra B nero ca Qopuupaxn or 68
xrrr.Jr€Ba [orarueHh, no 3aKyIIeHI{ Kpe.llt,tTx [ 7 [ xgr. nB. rrarexxpaJrfi nrxBlr rro JreBoB[ aeno3[Tn. nrarqaHrtra
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ce cbcror or 39 xur. JreBa - KbM AocraBqnur, 14 xrrn. neBa - KbM nepcoHaJr4 38 xxn neBa no aoroBopr, 3a

uecrr 2 xr.rr.ns.H:nllareHn Al-tBt,4elrru N I xlu. rg. nnatext 6agxogt raxcr.

Crpyrrypa na ocuoBHEc KanHTar

AKuroHep
I4I Haaexra AI
Cxfi LlHxxHepHHr OOA
Ilpaaar Tlpc 2000 OO,(
EHTa HoMep EAHo EOOA

Axryen EOO,(

Epofi axqun
58 500 9,00%

500 000 76,90%
30 500 4,700/o

30 500 4,700/o

30 500 4,70%

______ql9_q9q_ _______)00%_

IIllBecrlru1lH
,{pyxecraoro xe e u3B'6puBaJro r.rHBecrnrlufl npe qerBLproro rpmrecerxe xa 2013 r.

BepocrHo 6L.qeuo pa3Bnrt,e Ha rrpeanpfiflTBsro
IIpe: nrproro rpHMeceqlle ta 2014r., ApyxecrBoro e 3aKynnno B3eMaHn, no cxrnovexn 104 6por

AoroBopH 3a uec[r, c o6ua 6a.naHcosa cmfiHocr 573 124,75 nera. [Ipe: Bropom lr rperoro rprMeceq[e,
HrMa [oKyrrKH Ha HoBH B3eMarr]u. Ocxogurma 3aAaqa, Kotm ApyxecrBoro clt flocraB, e ra ce ]tsennq[
noproeftrhr or 3aK)/neHH B3eMar rg ]Io cxrroqeHu JtoroBopH 3a Kpearr. Oorornara qen IIpIl floKyrrKara Ha

Te3n B3eMaHn e ra 6trar c pa:.nrveH xapaKrep, c ornea HaMaJraaHe Ha HecncreMHr{, pncK. CrpeMexhr e aa
ce MllHtlMr-r3r.rpa pscKbT oT HennaEaHeTo Ha Te3[ 3a.(6Jrr|(eH[t c orneJl JIp]4N(ecTBoro ,8a pea.nntnpa neval6a u
]la HapacTHe na3apHaTa ueHa Ha axuEaTe l,l yBenrrraBarre pa3Mepa Ha ,,IlrBtlleHTrre, r3njraqaHH Ha

aruluoHep[Te, rrpu 3arra3BaHe u yBeJIHtIaBaHe Ha crofiHocrrau a co6crseH]tr ralnTan.

Ocnogsrre runecrxuxoHHfl uenu Ha ,"qe6rryra uxrecr" A,{CI4l-t ca:
- ocuryprBaHe na cra6xnro HapacrBarrl TeKytrI JtoxoJI 3a arqlroHepnre no.q OopMara Ha napxqeu

4rBr.UIeHT qJre3 [flBeTCUpaHe rrpe,rtrrMHo B KaqecTBeH!{ n aoxoaoHocHr{ B3eMaHri{;
- ocHlyprBaHe Ha MaKclMaJIHa Bb3pbIIIaeMOCT Ha XanIITafla Ha aKqHOHepUTe npll OnTItManHO

c6oTnolreHHe Ha ptlcK H aoxo.u,Hocr Ha [EBecTr{u[[Te;
- MaKcrMH3HpaHe crofiHoc'I-Ta Ha [HBecrrurrrre Ha axul{oHeprfie qJIe3 He[peKbcHam arfl{BHo

ynpaBneHHe Ha aKTnBnre Ha ApyxecrBoro u npuAo6nsaHe/npo.{ax6a ua r:euann-n;

CrparerNrra :a nocrr{raHe Ha ue.nr ue 6r,ae xosueHrp[paHa Bhpxy:
- peann3[paHe Ha reKyul ,aoxoal, or ateuaxur noa Qopt'rara Ha JIHxBl, H rrora[eHu, rro rJraBHuuara;
- HapacT3aHe cTo HocTTa Ha nHBecl,rqHr.rTe BhB B3eMaHLIr, [pHTexaBaHr oT apyxecTBoTo.

Crparernrra 3a 6laeqo npnao6rmaue Ha B3eMaHH, ue cne,,IBa ocHoBHr{T€ HacoKH no orHorueg[e
IocerauHom pa3BltTHe Ha apyxecrBom, c ornell3arrluTa [rrTepecrnTe Ha aKur{oHepETe My.

Aeficrsnq B o6nacfia Ha HayqHo[3cne,loBareJrcKara li pr3Bof,Hara AetrEocr
ApyxecrBom He e l,BLprxBirno Ha)AHo[3cJreAoBarencra r pa:aoftra IefiHocr [pe3 Broporo rpflMeceqre Ha

2014 r.

llurfopuauue rto qn. 187A n ra. 247 or TrproBcrlc 3aKoH

,{pyz<ecrroro He e npuao6raaro tlnr npexBbpnano co6crsexfi aKrl]r]r or yqpearBaHero My lto MoMeHTa Ha
[3roTBrHeTO Ha .4OKJIaIa.

flolytexxre Bt3HarpaNqeHH, 3a rperoro rpnMeceqlre Ha 2014t. or qJreHoBere sa Crnera Ha aupexTopr{Te
rT tnslar na 3 x. rega.
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9rerosere Ha CbBera Ha AxpeKropr.ITe He ca npnao6uoall, flpexB]pntnll H He rrprrrexaBar aKIIHH uJra
o6nurauxr Ha ApyxecrBoro.

Hffua cneqnalgg ycJroBr.r, 3a npuo6maxe Ha arrun r o6lnraquu Ha Afr)D(ecrBoro 3a qJreHoBere Ha
Ynpaanrerunr cuer.

tlnexosere xa Crssra Ha AfipeKroprre r.rMar cle]IHHr€ )Aacn , B lpyflr rpyxecrBa:

- KaTO Heor?aHr.{qeHo oTroBopHr.r cBApyrN(Hr{qr{ - He rracTBaT

- Kam npllxaTenH Ha [oBeqe ot 25o/o or Kan[TaJra Ha Ipyru .IpyxecTBa: Bop[rclaB Knpxnor Huroreo
[pHrexa8a 509/0 oT xanura:ra na ,,flo6yc IIH"OOA

- KaTO .rreEoBe Ha ynpaBHTenH[ opraHx H KaTo yrrpaBHTen[ Hnfi npoK]?Hcru Ha ,Ipyr[ IpyxecTBa rrrH
KOO[epauII{:

Eopnc.rac Krpulor Hnues yvacroa a ynpaBJreHlfio Ha cJreAnrr€ apyxecrla:

,,l,IHBecfl{r.lroHno apyxecrao Haaexaa"Afi - nlnuurareleH rrrp€Krop;

,,B[rorla BeH.$pc"OOA - ynpaaurel

,,fno6yc HH"OOA - yrpaBrren;

,,F-no6yc Jlxrsr Koucym"EOO,{ - ynparnren

,,Barop nponbprHc"AACI{II - rr3nLflHlrreneH,&rpeKrop

Bramunp feopruer KornapcK[ fracrBa B ynpaueHnero Ha ,,Barop ryo[6prnc"MCI,II{ xaro v.ten Ha ctBera

Ea AnpeKropt{re r, "AMC IIMOTH" EOO,(, xam ynpaanren;

Pycamrn Craxres ,{rnes yracraa B yrrpaBnerrlero Ha ,,Balop ryonbprnc"A,{cHlf xaro ueu Ha cbBela Ha
,IIHper(Topr{Te;

HrMa cxnpqeHn ,qoroBopa or qJIeHoBer€ aa Crscra ria .urpeKTopfiTe r{nu cBrp3ngr c rf,x nr,trl4 r(onTo ce
orKJroHtBar or na3apHHT€ ycJroBru HJIn ttlrm:ar r:stH o6mafiHara My AefiHocr.

Apyra onoaegrcBana ruQopuaurn
Apyxecroro HrMa cAelrrs{, BoaeHr.r r.BBan6aaancoso.

,{pyxecraoro nrua rrcrulx cr,Ee6nr, aguluncrparnBHn x;rr ap6rrpaxxu npomgo,qcrsa.

Hxrra raxxr cr6urru Hacrtnr.un creA aarara, KEM Korro e cbcr:tBen ro4.rrrum QuuaucoB ofier,

Paunqsu rpyrll,r pHcxoBe Morar Aa BJlrrrr e,UroBpeMeHHo Ha .(efurocrra ra ,fie6nryru xnaect'' A[CHI-1, ram
HrKoE or rix Momr,qa 6a,(ar orpafl[.{aBaHx, a rpyrH ca H3BaH xoHTpoJra Ha ApyxecrBoro.
l. PucKoBe, cfleqrQr.rrr ra apyxecraoro
- PucroBe cBBp3aErr c rperKara Hcropfic Ha,[pyxecraoro -.{pyzcecrsom e frpe,ueHo rrpe3 M. Mapr 2010 r.
Ipe3 20 I I r ., 2012 r . n 20 I 3r. apyxecBo e 3aKynr{no B3eMafl[r, Kam ocEoBHara qen npu u:6oprr uu e ga ce
n[MErHpa Bepo-ETflocrra or HacranBaxe ra cr6nrnr, npu Kor{ro eAHoBpeMeHHo roJUrM 6por B3eMaH[r HrMa Aa
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6tlar o6crryxaaxn urn o6cnyxaarero HM Moxe ra 6rAe sa6agexo, KaKro H 3a HaMirJrrBaHe Ha plcKa or
IIpe,ucPotrHo noracrBaHe Ha KpeA[THTe
- Hauycxaxe Ha KJIrcqoBr cJlyx]lrenn - :a nt6rrnauero Ha ro3ll pHcK ltpyxecrBoro tlMa orpaHnqeH 6pofi
[epcoHaJl, a ocnoBxara qacr or oneparuBHara refiHocr ce B63JIara Ha BaHIuHu KoHTpareHTI,t, c Koero ro3lt pqcx e
ao ronrMa cTeneH H3oJr[PaH.

2, O6ux (crrrenutr) plrcxoBe
- Prcrose, cBlp3eHs sr,c cronarcKare KoHoHKTypa - Texyqara [KoHoMr{qecxa cHTyarrgr r Ernrapu_r u
cBera Bo,[u ro HaMaJIrBaHe Ha noKynarelHata cnoco6xocr Ha Hac€reHr-rero u ,qo cB[BaHe Ha rbpceHero Ha
Kpe,[Hflr. HaManexoro rroJI3BaHe Ha lee.jlxrlr ri glorBerHo no-MilJrxrTe excno3[ullt Moxe Aa AoBeIe .{o [o-
HHcKlr H[Ba na neqar6a :a ,(pyxecrsom, Tbtr Karo o6eutr na ceKropnrmnpaHlre B3eMauu, e [o-H11cbx
orxoJlxoro npH ycKoper HXoHoMHqecx[ pacrex. 3a H:6rrgaHe Ha ro3n plcK, cbBerbr Ha aupercopure Ee ce
o6T pne a rr,u apyrn HHcrrlryur4 nperocraBr[Ir rpyrn Kpeaura n ue npuao6HBa B3eMaH[, or rrx.
- He6aaronprmu trpoMexrr B 3axoHoAareJrcrBoro - TeHIeHTI{.f,Ta Ha xapMoHr}[page Ha MecrHoro

3ar(oHo.[arejlcrBo c eBponeficxara perynarr.rBHa paMKa B rracrra 3a rpyxecrBara cLc c[eqlirjrHa HHBecrrItrroHHa
uen, BoAlI Ao MHeHxe, ue 6,raronpu-rrHntr peryJlarHBeH Mo.qeJI Ha ro3t BIrA KoMIIaHrrn lue ce 3analn x s 6'baeu-(e

x pucrrr or He6naronprrrrH[ npoMeH[ B 3aKoHo,[ar€flcrBoro ue 6rae uxunun3up:ln B roJrrMa creneH.
- Konxypenqrc Hr lla3apa - llpea nocne.urme ro.[xHn, B ceKTopa 3a rbproBn, n o6npane Ha BeMaHm
HaBJIr3oxa 3Haq[TeJreH 6pofi xoan ftacrul,lu, B T. rr. H MHoro q]DrulecrpaHHu KoMrraHl,tu. YsearqagaHero Ha
KOHKypeHUqrTa B TO3H ac[eKr MO)I(e ,qa AOBeA€ B CpeAHOCpO.reH ]IJIaH AO HeB!3MOXHOCT 3a ApyXeCTBOTO Aa
ycnee ,Ila peirnx3Hpa npellBapHTe.rrHo oqaKBaHaTa ,qoxoaHocT oT t{HBecrHrIHEte cll
- Br3nnxsaHe lra npofleuu c JI[KBlrHocrra - roJUrMa rtacr or aI(TI{BI-IT€ Ha Ap}T(ecrBoro ca BJIoxeHn B

,urKBrlaHH HHcrpyMeHTn (naprvHn cpeacrBa no cMerKa nptr Earu<ara ,(eno:nrap u 6ecpouHn nrIu cbc cpoK ao
rpu ueceua 6aarosu rnoroae) c orre4 Ha roBa 3a orpaHr{rtaBarre Ha ro3tr pncK
- KperrreH pncr - florexunarHoro rroBnrrraBaHe Ha Kpelu.rrHr.r, pefiTrrlr Ha crpaxara B 6taeue 6r nuaao

6raronpn.nrHo BnrrH[e Bbpxy,(efinocma aa,(pyxecrBoro u [o-ToqHo Bapxy yclroBrrrra Ha HeroBoro BLHruHo

Qnuaxcrpaxe. Or apyra crpaxa, eAHo eBeHryaJrHo noHfixeHr.re Ha KpeIr.rrHH, petrTnm xa Errrapn.r 6n oraga.no
orp[uare:rHo BJrn.,rtrre Brpxy rleHara Ha Qrxancupaxero Ha,{pyxecraoro, ocBeH axo HeroBHTe 3aeMH[
cnopa3yMeHn, He ca c rprrcupaux.nlrxax.
- Ba.ryren pucK - CauracHo AefcrBauloro KbM Hacro{I(tt MoMeHT 3aKoHo,qarercrBo B Eblrapua, 6tarapcxrrr

:rea e Snrcupax KbM eBporo s c-borxoueHHe EUR I = BGN 1.95583, a Ernrapcxara HaporHa EaHKa e ArrhxHa
,ua rroaAbpxa nnao aa 6urapcrr,rre JreBoBe a o6par{erue, paBHo Ha Banymrre peepBn Ha 6aHxara. Ta3tl
BarDarHa [oJrr{THKa HaMaJIrBa 3HaqHTerHo pucKa or cpLIBoBe B crotrHocrra ua 6,rlrapcxlr ,,IeB. OrrxcupaHHrr
Kypc Ha JreBa KbM esporo uocx :a 6rrrapcxara Banyra prcra or He6naronprrrHn ABrD(eHlr, Ha K)?ca Ha eBporo
cfip.flMo ap]Ttlre ocEoBH[ BaJD/rn Ha Mexa).HapoaH]rre rpraaucosx na3apx, Ho He cqHTaMe, qe noao6es
ne6raronpr.rrren eQerc ue e onpeaeJrrur sa teiHocra Ha ApyxecrBoro.
- llxQ.rauxonex prcr - Pxcrrr or yBefluqeHfie xa nxQnaqxrta e cBf,p3an c HaMa.rrrBaHero Ha peaJrHara

rroKy[areJlHa c[Jra Ha rrKoaoMlqecrnre cy6erru t-t eBeHryiIJIHar? o6eruegxa Ha aKTltBflTe. treHoMHHxpaHH B

MecrHa Banyra. Cncreuara ra raryreH 6opr r(oHTpon[pa napxqHoro npe4rirane, Ho aT nurxr SarropH Morar na
oKiDI(ar HartlcK B nocoKa Ha yBenr{qeHHe Ha ueHoBlre nfisa. qneHcrgom Ha crpaHara HI{ B EBporlef,cx]lr cruo
ule Ba3,qeftcrBa B nocoKa nocrelreHHo H3paBHrBaHe Ha BlrpeuHHTe ueH[ c re3H Ha ocraHar[Te crpaHr-qJreHxH.
KT lr nacrorulla Monenr o6a.{e rl xaro urno MexaHs3Mbr Ha aanyren 6opA ocxryprBa rapanqxa, rle nxtp,raunrra
a crpanara rr.(e ocraHe rroA xoHTpoJr r-r Hrua ga uua ne6larorrpnf,Trro B[[rHHe.
- flo.rsrxqecrn pHctt - flon[Trqecx[rr pucx e cBbp3an c Bb3MoxHo Bb3HriKBaHe Ha BrrperuHonorurr{qecx}t
crrpeceH[r u xe6larorpxrrxa [poM{Ha B crorrztHcKoro 3ilKoHoAareJrcrBo, To:u pucx e cBbp3aH c

Ba3MOXHOCTTa npaBHTeJICTBOTO Ha eIHa AbpXaBa Ia CMeHt{ nOJIHTTKaTa Clt H B pgynTaT Ha TOBa niuapHara r
r{HBecrHuHoHHa cpera, B Koxro pa6orm apyxecraara ,[a ce npoueHn He6naronpurrHo, a [HBecrnropme ra
nonecar sary6u. ELrrapn, e cp:rBHrrrenHo cr"a6naHa nonnlrqeckn, Aor(orKoro r.rMa KoHceHcyc r o6rilecrgoro l-t

OCHOBHIiTC NO]IIITHTICCKI CIIJIII NO OTHOIuCHI,E OCHOBTII-TTC HACOKH HA HKOHOMIIICCKATA NO'III-ITI{KA II
abnrocporrHara optieHTaunfl Ha crpaHara. ETo 3auo IIorHTIlrlecI(Hrr pr.rc( ce oueHrBa Karo HrrcLt( I-I He ce
orraKBar 3Haq[TeJrHH npoMeH[ B rIoJIt T[raTa Ha npaBlTeJIcTBoTo.
- Apyrr crrcrcMHrr pucKoBe - AefiHocma na,{pyxecraoro uoxe aa 6rAe troBJrlrrta H or u3MeHeHH, B

cBeroBnara n perloniurHa [KoHoMr{qecKa rr rroJrnrr{qecKa KoHrcHKq/pa. 3a6aerrero Ha cBeroBHoro u;Ilt
perHoHiurHo [xoHoMltqecKo pa3BHTrre, BoeHHH aeficrBur, r?&KraHcxo He[orqlHeHlle, nprpoJlHl, 6ercrgr.a uru
,apyrn OopcMaxopru o6crocrencrga Morar 3HaqlrreJrHo ra 3arpyJtHrr ,fipyxecrsoro npu octqecrBrBaHe Ha
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nocraBeHrre or Hero ueJlu. Tpy,uroctra 3a npe.Euxaatle ga re:n cr6nrur l,t HeBt3Moxnocra Ha rrtJtHo
3actpaJ(oBane Harlara r3[on3Banero Ha npeumeH nop(oa IIpH aHarIH3a Ea HaJI[qHara nnrlopuaunr,
rutepcutluxaunr Ha noprQefila or areMaHr , xarm H onpeaen He Ha rrporpaMa 3a aeftcrBH, npr BL3nuKBaHe
Ha (p[3HCHa Ct,IryarlHr.

.{axxu ra ,(nperropa 3e BpL3Kx c HuBecrlrropxre
Hrxorafi Kocraasnoa Kocror, rp. Cor[nr, pafion Tpna,uau4 yn. Exoc No 2, re n. 460 64 13

IlpolrexH s uexara Ha axtlrrnre Hr ApyxecrBoro
At(uure aa apyz<ecrBoro rrocJreAHo ca rapryBaH[ npl,r qena 1,016 leaa m I 6pof, akqrry.

YIIprBreEtle
CarlacHo AercrBarqlu Trproacrur:arou r Ernrapxr, mu 30 cerneuapu 2014 r.,,fie6nryu rurBec.r" AICIIU e

aKunoHepHo ,apyxecTBo c e4rocTerreHHa cr.rcTeMa lla ynpaBfleHne.
Krv 30 cemeuapu 2014 r., CaBerLT Ha nupeKropr.rre ce ctcrorr or cne.trHxr€ qrreHoBe:

Blaanuxp leoprueB Kornapcxx
Torlr EMlrog Kocr€n
Eopxcraa Krpnnoa Hnxaen
U3fihJIHtlTeneH ]I[DeKrop Ha ApyxecrBoro e BIaAHMEp feopr-neB Kornapck[

OrroBopHocrll Ha plKo BorcrBoro
Cnope.{ 6rrrapcrom 3axoHoaare:rcrBo, paKoBoacrBoro cJreaBa aa xgrorar QnnancoB orrrer 3a Bcf,(a rluaaxcoaa
roruHa, kofiro .aa aaBa BrpHa l,l qecrHa npeAcraBa sa rlnHaHcorom cbcmrHue Ha ApyxecrBoro rGM Kpiljr Ha

ro4nrat4 $unancoBoro My npeacraBrHe H fiaplqHnr€ My norou[.

PtKoBoAcrBoro norBtpxlaBa, qe e rlpHnarano [ocJIeAoBareJIHo aAeKBarHI,t cqeroBo,[Hl-t
r{3rorBrHgro na Qunancoanr orqer KbM 30 cenreMBpn 2014 t. l e HanpaB[no pa3ynHr{
npeqeHKH, nperaonoxeuxr n npn6mmHTeJrHH otleuKx,

PrrosoacrBoro cbrro norBbp)rulaB4 qe ce e npHJIDpxrJro KbM .[eficrBaulHTe cqeroBo,[Hn
rlruancoer.rx orver e BrorBeH Ha npnHuuna Ha .[eficrBauoro npefirp[rr[e.

nonHTltKx npll
n lrPeanalnl,IBu

fl'aHJIapTH, KaTO

PbKoBoacrBoro Hocn orroBopHocr 3a npaBlnHoro Boaere Ha cqeroBoaHrre perncr?E ra ueaecro6pasnoro
yrrpaBnex[e Ha aKTuBl{Te ll 3a npe,arrpleMaHero xa xeo6xo,urMtlTe MepKH:a n:6rrsaHe H pa3KprBaHe Ha

eBeHTyarHr.r 3Jroynorpe6u r.upyrn nepe,arocrn.

.itriper(Top
xHBecr AACHII

fp. Cor[u-r
30.09.2014 r.


