CTOK ITAFOC AA

MexamsaeH (OHHAHCOB OTYET 32 4eTBLPTO TpuMeceune Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

MNOSICHEHUS KbM ®THAHCOBUTE OTYETH
1. OO6ma nadopmanus

CTOK TIUIIOC AJl (HapwuaHO TO-HATaTBK OIIE “APYKECTBOTO”) € aKIMOHEPHO IPYXKECTBO, PETUCTPHPAHO TIO
THproBckusi 3aKOH B ATeHITUS MO BHUCBaHUATA moj ¢.a. 762/2005r. Cenanuinero W aipechT Ha YIpaBJICHHE Ha
npyxecTBoTO ca: Pemybnmuka Bwirapus, rpag Codwus, Pation banks, yn. Kusz Bopuc I-Bu 16, er.2. Cyurtano ot
23.01.2008 roguHa akIMKUTE HA APYKECTBOTO ce ThpryBaT Ha bDB.

I[py)KeCTBOTO nMa npeaMeT Ha LleﬁHOCTZ TMOKYIIKa W 3aMsHa Ha HCABWXXHWMHU HMOTH, U3BLPIIBAHC Ha BCAKAKBU
,HeﬁCTBPIﬂ, CBBpP3aHU C IMPOMAHA Ha MPCAHA3ZHAYCHUCTO HA HECABUKUMU UMOTH, IPOCKTUPAHE, CTPOUTCIICTBO U APYTU
ChIIBTCTBAIIIH LleﬁHOCTPI, OTAAaBAaHC IMOJA HAacM M YIPaBJICHUEC Ha HCABWKMMH HUMOTH, BCAKa Apyra TbpProBCKa W/ v
MHBCCTUIIMOHHA LleﬁHOCT, Ha3a6paHeHa CBHbC 3aKOH.

JpyXecTBOTO € C eTHOCTeNeHHa CTPYKTypa Ha ympasieHue — CbBeT Ha mupekropute (Jlmma, HaToBapeHH ¢ 000
yIpaBJIeHHE 10 CMHUCHJIA Ha MeXIyHapOJIHUTE OAUTOPCKHU CTaHAApTH). TO ce IpeAcTaBisiBa M YIpaBisABa 3a¢THO U
MTOOTZETHO OT BCEKH €AMH OT WieHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE, a MIMEHHO: oT bopucinaB Benmnunos Xpuctos —
W3menautenen aupekrop; Biagucnas [Tanges [1anes — [Ipeacenaren na CpBeta Ha aupekropure; CeBmanuH PycaHoB
PycanoB — 3amecTHuk mpencemaren Ha ChbBeTa Ha IUPEKTOPUTE, KaTO IPEACTABHTEIICTBOTO IPH pa3loOpekAaHe,
oOpeMeHsIBaHe C TEKECTH /WM CKIIIOYBAaHE Ha JOTOBOPH 3a HaeM/apeHIa ¢ aKTHBU Ha JIPY)KECTBOTO HAa CTOWHOCT,
paBHa WK HaAXBBHpIAmA 20 Xui.JieBa KbM JaTaTa Ha CKJIIOUBAaHE Ha CHIETIKAaTa, Ce OCHILIECTBSBA OT BCUYKU WICHOBE Ha
CbBeTa Ha IUPEKTOPUTE 3a€THO.

Jpy’kecTBOTO MMa pErucTpUpaH kamurtan B pasmep Ha 4,809,450 nepa, pasmnpenencH B 4,809,450 Opost 0OMKHOBEHH,
OC3HAJIMYHY aKIUU C MPABO Ha TJac, BCSIKA e{Ha C HOMHUHAJTHA CTOWHOCT 1 (e11H) JieB.

2. O06001EeHo npeacraBaHe HA 3BHAYUMUTE CYCTOBOAHM MOJIUTUKHA

OCHOBHHUTE CUETOBOJHH TOJIUTHKHU, TPUJIATAHN MPU WU3TOTBSHETO HA Te3W (UHAHCOBU OTHYETH, Ca TPEICTABEHH I0-
noiy. Te3n MOJMUTUKH ca TMpHIaraHd MOCIIEAO0BATENHO 32 BCHYKH MPEICTaBEHH MEPUOIH, OCBEH aK0 M3PUYHO HE €
MOCOYEHO APYTO.

2.1. OcHoBa 32 U3rOTBAHE

OunancoBute otyet Ha CTOK TINIFOC AJl ca u3roTBeHHM B CHOTBETCTBHE ¢ MeXAyHapOIHHUTE CTaHAAPTH 3a
¢unancosu oryetdt (MCPO). Te ca M3roTBEHH Ha NMPHUHIIMIIA HA HCTOpPUYECKaTa IieHa, MOAU(UIpaH Ype3 MpeoreHKa
3a 3eMH | crpajy, (MHaHCOBHM aKTHUBH HA Pa3MOJI0KEHHE 3a MpoJak0a M (MHAHCOBM aKTHBH M (PMHAHCOBH ITACHBU II0
CIIpaBeTiBa CTOWHOCT Upe3 mevanda i 3aryoa.

PBKOBOACTBOTO cuMTa, Ye MPH M3TOTBSHETO HA Te3W (PMHAHCOBH OTYETH € MPHIIOKHM NPHHIUIBT Ha "IeiCTBAIIO
npeanpusaTHe’, Thii KaTo HEe Bh3HaAMEpsBa Jia JIMKBUAMPA JPYKECTBOTO WIH Ja NMPEYCTAaHOBH JeiHOCcTTa My. JInmara,
HAaTOBapeHU ¢ OOIIO ympaBJeHHE, HOCAT OTTOBOPHOCT 3a OCBINECTBSBAaHE Ha HAA30p Ha Ipoleca Ha (UHAHCOBO
OTYHTAHE.

HsroresHero Ha (1)I/IHaHCOBI/IT€ otyeTH B choTBeTCcTBHE ¢ MC®O m3uCckBa U3MOJI3BAHETO Ha OIPCACICHU CCPUO3HU
CUYCTOBOAHU OLICHKH. To OlIC U3UCKBA OT PbKOBOJACTBOTO Ja IMpaBU OIPEACICHU NPCUCHKU B IPOLICCa HA MPUJIaraHeTo
Ha CYCTOBOJAHUTC MOJIUTHUKU HA APYKCCTBOTO. O6J'IaCTI/IT€, B KOUTO CC€ € HaJlarajia rmo-BUCOKa CTCIICH Ha MPCUCHKA WJIN
YCJIOKHCHOCT, WA 06J'IaCTI/ITe, B KOUTO AOITyCKaHUATA U HpI/I6J'II/I3I/IT€J'IHI/ITe OLCHKH Ca 3Ha4YMMH 3a (bHHaHCOBI/ITe
OTUYCTH, Ca OIIOBECTCHU B Oenexka 4.
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Hokymenmu, uzoadenu om Cwgema no mexcOyHapoOHu cuemogooHu cmandapmu (CMCC) u Komumema 3a
PA3sICHeHUe Ha MedHCOYHApoOHU cmanoapmu 3a @urancoso omuumane (KPMC®O), npuemu om Eeponeiickama
KOMUCUSL

Pecnamenm 2016/1905 om 22 cenmemepu 2016 coouna

Hos MC®O15IIpuxoau 0T A0TOBOPU ¢ KJIMEHTH — CTaHAApPTHT BJIM3a B CHJA 32 TOJAWINHKA OTYETHU IEPHOIH,
3armouBamy Ha wiam cien | sayapu 2018 rommna. Llenra Ha TO3M CTaHAApT € Ja yCTAaHOBH NPHHIUINTE, KOUTO
JIPY>KECTBOTO TMpHJara Npy AOKIAJBAHETO HA MoJie3HAa WH(OpMAIWs Ha TMON3BATCIUTC HA (DUHAHCOBHTE OTYCTHU
OTHOCHO €CTECTBOTO, pa3Mepa, BpEMEBUTE MapaMeTpU W HECUTYpHOCTTAa Ha MPUXOIUTE W MapUYHHUTE MOTOLH,
MPOU3TUYAIIM OT JOTOBOP C KIHMEHT. BcHMukM u3MeHEeHus, MPOU3THYAIIM OT BBBEXKIAHETO HA TO3U CTAaHIApT, CE
OTHACAT 3a MEePUOAUTE, IOCOUEHU MO-rope. KbM HACTOSIIMS MOMEHT PBKOBOJICTBOTO HE € B CHCTOSHME Ja HAlpaBU
mpereHKa 3a eekra OT BBBEKIAHETO Ha CTAHIAPTA;

N3menenns B MC®O11IIpuaarane 3a nbpBu T Ha MC®O — Te3n u3MEHEHHUs HEe ¢€ OTHACST JI0 JPYKECTBOTO;

N3menenns B8 MC®O3bu3nec KOMOMHANIMM — TE3W W3MEHEHHUs HE C€ OTHACAT JI0 JPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

N3menenns B MC®O43acTpaxoBaTeIHU J0TOBOPH — TE3W U3MEHEHUS HsAMA J1a 3aceTHAT OTYETUTE Ha JPYKECTBOTO;

Nzmenenns B8 MCO®O9IPuUHAHCOBH HHCTPYMEHTH — TIPH ITbPBOHAYAIHO NMPHU3HABaHE THPTOBCKU B3E€MaHUs, KOUTO
IIe ce U3MepBar Mo aMOpPTH3MpaHa CTOWHOCT, APYKECTBOTO OICHsBA (PMHAHCOBHS aKTUB IO CIIPABEAJIMBA CTOHHOCT
IUTIOC Pa3XOJHTe, KOMTO CE€ OTHACAT NPSKO KbM NpunodOuBaHero My. Korato Te3um B3eMaHUsI HSIMAa 3HAYUTENEH
KOMITOHEHT Ha (MHAHCUpaHe, T€ CE OLEHSABAT IO IIeHaTa IpH cleikara. Te3n M3MEHEHHWs e Ce Mpuiarar mnpes
CllefBaIl OTYETEH IEPHOA M JPYKECTBOTO HE OYakBa Ja JOBEAAT IO CBHIICCTBEHM INPOMEHH B OTYHUTAHETO U
MIPEACTABSHETO HA B3EMaHUATA,;

N3menenns B MCClIIpeacraBsiHe Ha (UHAHCOBM OTYETH — TE3W W3MCHECHHS HsAMa Ja 3acerHaT OTYETUTE Ha
ZIPY>KECTBOTO;

Nzmenennss 8 MCC2MartepuaiHu 3amacH — JiaBa ce BB3MOXHOCT 3a TIpyNUpaHe Ha CXOJHHM WJIM CBBP3aHH
MaTepHallHi 3arach 3a LenuTe Ha oOe3leHkata. He ce ouyakBa Te3n W3MEHEHMs Ja 3acerHar OTYETHUTE Ha
JIPY>KECTBOTO;

Wsmenenns B MCCI12/lanbm BBPXY A0X0Aa — T3 HW3MCHCHUS HE CE OYakBa Ja 3acerHaT OTYCTHTE Ha
JIPYXKECTBOTO;

N3menenns B MCC16AMoTH, MAalIMHU ¥ CHOPBbJKEHUsI — JaTaTa Ha OCBOOOKIaBaHE OT TaKbB aKTHB € JlaTaTa, Ha
KOSITO MOJIyYaTe/sIT MoJydaBa KOHTPOJ BBPXY aKTHBa, a PasMEPbT Ha BB3HATPAXKICHHETO CE ONPEACS ChIVIACHO
YCIIOBHSTA 10 T0T0BOpa. KbM HACTOSIIHS MOMEHT PHKOBOACTBOTO HE € B ChCTOSHHUE /1a HAIPaBH IPCICHKA 3a ceKTa
OT BBBEKJAHETO HA TOBA U3MEHEHHE;

Uzmenenns B MCC32DuHAHCOBH MHCTPYMEHTH:NMPEACTABSIHE — TC3M M3MCHCHUS HiIMa Jla 3aCerHAT OTYCTHTE HA
JIPYXKECTBOTO;

Usmenernns B MCC34MexanaHo (UHAHCOBO OTYMTAHE — TE3M W3MCHCHHS HsIMa Ja 3acerHaT OTYCTUTE Ha
JIPYXKECTBOTO;

N3menenns B8 MCC3600e311eHKa HA aKTHBH — KbM TpyIliaTa Ha aKTHBH, TIOJUISKAIIN Ha 00e3IeHKa 110 peia Ha TO3H
CTaHAapT ce BKIIOYBAT W aKTHBH, BB3HUKBAILM OT Pa3XOJH 3a MOJydaBaHE WJIM HM3MBJIHEHHE HAa J0roBop. Kem
HACTOSIINS MOMEHT PBHKOBOJCTBOTO HE € B ChCTOSHHE Jla HANPaBU IMpPELEHKa 32 e(ekTa OT BbBEKIAHETO HA TOBA
HU3MEHEHHE;

Uzmenenns 8 MCC371IpoBu3nu, YCJI0BHM AKTHBH M YCJIOBHH NMACHMBH — TE3WM H3MCHCHUS HsAMa Ja 3acerHaT
OTYETUTE Ha JPYKECTBOTO;

H3menenns B MCC38HeMaTepnam-m AKTHBH — JaTaTa Ha OCB060)KHaBaHe OT TaKbB AaKTHB € JaraTra, Ha KOATO
MOJYYaTCIIAT oJIydaBa KOHTPOJI BbPXY dKTHUBA, a4 pa3MEPbT Ha Bb3HAIPAXKACHUCTO C€ ONPEACsl ChITIACHO YCIIOBHUATA
o aorosopa. Kem HacToAIMA MOMCHT PBKOBOACTBOTO HE € B CBHCTOSIHUC Jia HalpaBU IIPCHCHKA 3a e(i)eKTa oT
BBBCKIAHCTO HA TOBA U3BMCHCHHUC,
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Nzmenenns B MCC39®uHaHCOBH WHCTPYMEHTH: MPU3HABAaHe W OLIEHsIBAaHE — IIPOMEHEHH Ca HSIKOU OIPEJeIICHUS
W W3UCKBAHUS 32 NpWJIaraHe Ha MeTo/a Ha epeKTHBHUS JIMXBEH NpoueHT. He ce ouyakBa Te3n M3MEHEHUs /1a 3acerHaT
OTYETHTE HA J[PY’KECTBOTO;

Usmenenns 8 MCC40MuBecTHIMOHHY MMOTH — JaraTa Ha OCBOOOXIaBaHE OT TaKbhbB aKTHB € Jarara, Ha KOATO
MTOJIy4aTes ST MOJIydaBa KOHTPOJ BPXY aKTHBa, a pa3MEPhT Ha Bh3HATPAXKICHUETO CC ONMPEIEIIs ChITIACHO YCIOBHATA
o 7oroBopa. Te3n M3MEHEHHS HaAMa [1a 3aCerHaT OTYETUTE HA APYKECTBOTO;

Nzmenenns B KPMC®O12KoHuecHoHHH cOpa3yMeHHsI 32 YCJIYIH — Te3W M3MEHEHUsI HAMa J1a 3aCerHaT OTYETHTE
Ha JIpY>KECTBOTO.

Peznamenm 2016/2067 om 22 noemepu 2016 coouna

Hos MC®O9PuHAHCOBH MHCTPYMEHTH — CTAaHAAPTHT BJIM3a B CHJIA 32 TOIUIIHN OTYCTHHU IEPUOJIH, 3aIIOYBAIIN HA
nu cnen 1 sayapu 2018 roguna. [enta Ha TO3W cTaHAApPT € JAa YCTAHOBU NMPHWHIMIATE 32 (DMHAHCOBO OTYMTAHE HA
(¢uHAHCOBUTE AaKTUBM M (PUHAHCOBHUTE IIACHBH, KOHTO Ja IPENOCTABAT yMECTHa W TIIOJIe3HA HHpOpManus Ha
MOI3BAaTENINTEe HA (PMHAHCOBHTE OTYETH 3a TSAXHATA OIEHKA Ha pa3Mepa, BPEMEBUTE MapaMeTpH M HECHTypHOCTTa Ha
OBAeHINTe MAPUIHH MTOTOIHM Ha IPYKECTBOTO. BCcHukn m3MeHeHHs, MPOM3THYAIIN OT BHBEXKIAHETO HAa TO3W CTaHIAPT,
ce OTHACAT 3a MEepPHOAWTE, MOCOYCHM IO-rope. TO3M CTaHAapT 3aMecTBa MpPUJIATaHWA Ipe3 MIpPEeACTaBEHHTE BBHB
¢unancoBus otryer nepuoan MCC39Punancosu nHcrpymenTn: IlpusnaBane u onenka. KbM HacTOSIINS MOMEHT
PBKOBOJICTBOTO HE OYaKBa CHIIECTBEHH IPOMEHH 110 OTHOILICHNE HA MPU3HABAHETO U OIIEHKAaTa Ha CBOMTE (PMHAHCOBU
WHCTPYMEHTH;

Wzmenenns 8 MC@®O1IIpuiaarane 3a nbpeu 06T Ha MC®O — Te3u U3MEHEHHUS HE Ce OTHACAT 0 JPY’KECTBOTO;
N3menenns B MC@O2I1namane Ha 6a3aTa HA aKIUM — TE3W U3MEHEHHS HE C€ OTHACSAT 10 APY>KECTBOTO;

N3menenns B MC®O3bu3nec KOMOMHANIMM — TE3W W3MEHEHHUs HE C€ OTHACAT JI0 JPYKECTBOTO KbM JaTaTa Ha
HM3TOTBSHE HA HACTOSIIUSI OTYET;

Nzmenenns B MC®043acTpaxoBaTeIHU TOTOBOPH — TC3H U3MCHEHUS HIMa JIa 3aCETHAT OTYCTHUTE Ha JAPYKECTBOTO;

W3menenns B MC®OSHerekymu aKTHBH, AbPKAHH 3a MNpoaaxk0a, M MNpeyCTaHOBeHH [IeHHOCTH — Te3u
HU3MEHEHHUs HsMa Jia 3aCEerHaT OTYETHTE Ha JPY’KECTBOTO;

Wzmenenns B MCO®O7 OHHAHCOBM MHCTPYMEHTH: ONOBECTSIBAHE — JPYXKECTBOTO HE OYAKBa TE3W M3MEHEHHs Ja
MIPOMEHSIT CBIIECTBEHO OINOBECTSABaHATa MH(GOPMAIMA MO OTHOIIECHWE Ha ()MHAHCOBUTE MHCTPYMEHTH B OTYETHTE Ha
JIPYKECTBOTO;

N3menenns B MCP®O130ueHsiBaHe MO CIpPaBelJIMBa CTOMHOCT — TE€3W W3MEHEHHUs HsAMA Jia 3acerHaT OTYETUTE Ha
IIPY>KECTBOTO;

Nzmenennss 8 MCClIIpeacraBsine Ha ()MHAHCOBHM OTYeTH — IIPOMEHEHA € Je(UHUNMATA HA ,,IPYyT BCeOoOXBaTEeH
JIOX0A™ ¥ ca YTOYHEHH KOMIIOHEHTHUTE, BKJIIOYEHH B ,,IPYT BceoOXBaTeH 10X0A . M35ICHEHO € MMOHATHETO ,,0lIepaTUBEH
LIUKBJI HA npennpustuero. ima nmpomsHa B nHpOpManusiTa, BkirodyeHa B Ouera 3a coOcTBeHMs KanuTan. Kem patara
Ha M3TOTBSIHE Ha HACTOSIIUS OT4YeT J[py’KECTBOTO HE € B CHCTOSHHE Jla HAIpaBH NpEIeHKa 32 e(eKTa OT TIX BBPXY
oTueTUTe Ha J[pyKecTBOTO;

N3menenns 8 MCC2MaTepuaJjiHi 3anacu — YTOYHEH € 00XBaThT Ha TO3W CTaHIApT. He ce odakBa Te3W M3MEHEHHUS
Jla 3aCeTHAT OTYETUTE Ha APYKECTBOTO;

Uzmenerns 8 MCC8CueToBoiHA MOJUTHKA, IPOMEHH B CYETOBOAHUTE MPUOIUZMTETHH OLEHKU M TPELIKH —
YTOYHSBA ce, Ye TP MpujaraHe Ha HOBOIIPHETA CYCTOBOJHA TONMTHKA 32 IPEAXOACH IEPHOJ N KOpUTHpaHe Ha
CyMH 3a MPEIXOJCH IepHoi He TpsOBa Ja ce W3IOJ3Ba IMOCIEC/ABAIla OICHKA 3a TOBa KAaKBH ¢ TpsAOBajo na ObaaT
HaMEepeHUsITa Ha PbKOBOACTBOTO MpeE3 MPEIXOJHUS NEPUO]] U U3UUCISIBAHETO Ha CYMHUTE B MPEAXOJHUS MEPUOJI. TE3U
HM3MEHEHHUs HsMA Ja 3aCeTHAT OTYETUTE Ha JIPY>KECTBOTO;

Nzmenenns B MCC10Ch0uTHS cjiei OTYETHHSI MePHO/ — IOIIBIHEHN ca IPUMEPH Ha Kopurupaiu ceoutus. He ce
O4YaKBa T€3U U3MEHEHHUS J]a 3aCE€THAT OTUETHTE Ha JPY’KECTBOTO;
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Nzmenenns B MCC12Janbuu BBPXY 0X0a — U3MEMEHHSI OTHOCHO BPEMEHHH Pa3JIMKH OTHOCHO PA3JIMKa MEXIY
OaraHCOBa CTOWHOCT Ha INPEOIIEHEH aKTHB W JaHbYHATa My OCHOBa. He ce ouakBa Te3n M3MEHEHHWS Ja 3acerHaT
OTYETHTE HA JIPY’KECTBOTO;

N3menenns 8 MCC20CueToBOAHO OTYHTAHEe HA 0e3BB3Me3HH CpPeACTBA, MPeJ0CTABEHH OT IbpKABaTa, H
ONoBecTsIBaHE HA TbPKaBHA MOMOIII — OMIPEEIICHO € KaKBO € IM0J13a OT MPAaBUTEJICTBEH 3aeM B JIMXBA I0]] Ia3apHUS
npotieHT. Te3n u3MeHeH!s: He Ce OYaKBa Jja 3aCeTHaT OTYSTUTE Ha JIPYKECTBOTO;

Nzmenenns 8 MCC21EdexTn oT mpoMeHHnTe B 00MEHHHUTE KypCcOBe — Te3W M3MEHEHHUSI HE CE OYaKBa Jia 3aCerHaT
OTUETUTE Ha APYKECTBOTO;

H3menenns B MCC23P33XOHI/I mo 3aeMHM — HU3JACHABAT CC€ Pa3XOOUTE 3a JINXBU, U3YHUCIICHU 4YPE3 MU3IOJI3BAHECTO Ha
METOaa Ha e(i)eKTI/IBHaTa nuxBa. He ce ouakBa Te3u H3MEHCHHS Jla 3aC€THAT OTYCTUTE HAa APYIKECTBOTO;

Wzmenernns B MCC28HBecTHIIMM B ACOLUUPAHU U ChbBMECTHU NMPEANPUATHA — T€3W M3MCHEHHUSI HE CE OTHACAT
J1o otuetute Ha pyrecTBoTo;

N3menenns B MCC32MuUHAHCOBH HHCTPYMEHTH:MPeICTaBsIHE — U3MECHEH € 00XBaThT HAa CTAHIAPTA, JOIIBIHCHH Ca
TepMUHUTE. Te3U U3MEHEHHS HE Ce OYaKBa J]a 3aCerHaT OTYeTUTE Ha J[pyKecTBOTO;

Uzmenenns B MCC33HeTHa mevyan6a Ha aKIUS — TS3W U3MCHCHUS HAMA J]a 3aCETHAT OTYCTHTE Ha JPY>KECTBOTO;

Nzmenennss B8 MCC3600e3neHka Ha aKTHBU — YTOYHSBA C€, Y€ TO3M CTaHAAPT HE C€ OTHACS 10 (hPUHAHCOBHUTE
akThBH, BKIoYeHH B MCOO9DuHaHCOBH MHCTPYMEHTH, Npenusupa ce oOXBaThT Ha craHiapra. KpM narata Ha
M3rOTBSIHE Ha HACTOSIIIMA OT4eT [Ipy>KecTBOTO HE € B CHCTOSIHHE [a HalpaBU INpeleHKa 3a edekra OT TSIX BBPXY
oT4yeTuTe Ha JpyKecTBOTO;

N3menenns 8 MCC371IpoBu3nu, yCJOBHM MACHBH M YCJIOBHU aKTHBHU — M3MEHEH € 00XBaThT Ha cTaHmapra. Te3u
M3MEHEHHs He Ce OYaKBa Jia 3acerHaT oT4eTure Ha J[pyxecTBOTO;

N3menenns B8 MCC39®uHaHCOBY MHCTPYMEHTH:MPU3HABAHE U OLlEHsAABAHE — M3MEHEH € 00XBAaThT Ha CTaHIAPTa,
MPEUU3UPaHd ca OMNpEACICHUATA HA IMOHATHUATA W Ca W3MCHCHH W3UCKBAaHWATA IO OTHOIICHWE OTYHTAHETO Ha
XC[DKUPAHETO W KBM JlaTaTa Ha W3TOTBSHE HA HACTOSANIMS OTYET J[pyXKecTBOTO HEe o4yakBa e(EKT OT TOBAa BBPXY
oTyeTHTe Ha J[py*KEeCTBOTO;

Nzmenenns B KPMC®O2/Is10Be Ha YleHOBe B KOONEPANMH M CXOHH HHCTPYMEHTH — TOBa pa3siCHEHUE HAMA J1a
3aCerHe OTYETUTE Ha JIPYKECTBOTO

N3menenns B KPMC®OSIIpaBa 3a yuactue BbB GOHI0Be 32 U3BEXKIaHe OT eKCII0ATAMS M BH3CTAHOBSIBaHe
Ha OKOJIHATA cpeJa — TOBa pa3siCHEHUE HsAMA [1a 3aCETHE OTYETHUTE Ha APYKECTBOTO;

N3menenns B KPMC®O10MexannHo (GUHAHCOBO OTYMTAaHe M o00e3leHKAa — pasriexkiga ce oO0e3leHKa Ha
MOJIOXKUTETHATA penyTanus. ToBa H3MEHEHHE HsIMa J]a 3aCErHe OTYCTUTE Ha IPYKECTBOTO;

Nzmenenns B8 KPMC®O12Konnecnonan cnopasyMeHHsi 3a YCJIYIH - TOBa pa3siCHEHHE HSAMA J1a 3aCeTHE OTYETHTE
Ha JIpy’KEeCTBOTO;
N3menenns 8 KPMC®O16XemkupaHe Ha HeTHA HHBECTHIHSA B YYKIeCTPaHHA JeHHOCT — Te3U U3MEHEHUS HE ce

OYaKBa J1a OBJISIAT BBPXY OTYETUTE Ha J[pykecTBOTO;

N3menenns 8 KPMC®O19loracsiBaHe Ha ()MHAHCOBHM MAaCHBH ¢ HHCTPYMEHTH Ha cOOCTBeHHUs1 kKanmuTaua — ToBa
pa3siCHeHHe HsAMa J1a 3aCeTHE OTYETHTE Ha APYKECTBOTO;

2.2. IlpeBe:xnaHe Ha Yy:KAeCTPaHHA BaJyTa
DyuKyuoOHaANHA 6aNYMA U 6ANYMA HA NPEOCNABAHE
Craruure, BKIIOYEHH BHB (DMHAHCOBUTE OTYETH, C€ M3MEpBAaT BbB BaJlyTaTa Ha OCHOBHATa MKOHOMHYECKA Cpeja, B

KOSITO orepupa IpykecTBoTo. ToBa € (hyHKIIMOHATHATA BallyTa, KOATO € W BAaJIyTa Ha IPEICTaBSIHE — OBJITapCcKU JIeB
(bgn).
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Ipesescoane u canoa

Crhenkure B 4y)KJeCTpaHHA BalyTa ca MPEBEACHU BbB (DYHKIIMOHAIHATA BaJlyTa MO OOMEHHHUTE KypCOBE Ha JaTHUTE Ha
CHENKHUTE WM IO TPEOIeHKa, KOraTo CTaTHUTE ce NpeolieHsBar. [leyanOuTte W 3aryOuTe OT BaJyTHH Pa3liuKH B
pe3yNITaT Ha ypexAaHe Ha TE€3H CIOCIKH U OT MPEBEXKIAHETO I0 3aKIIOYHMTEIHUTE KypCOBE B Kpas Ha TOJUHATA 3a
MapUYHUTE aKTUBU M TMACHBH, JCHOMHHUpDAHHM B 4y)XKIeCTpaHHA BayyTa, ce npusHaBaT B Ordera 3a mevanbara u
3arybarta u Ipyrusi BCEOOXBATECH JOXO/I.

2.3. moTH, MAIIMHY H CHOPBKEHUS

JIpy’XeCTBOTO MpHUTEKaBa IMPEAUMHO 3€MH. 3EMHTE Ca MPEACTABCHH IO CIpaBeJIMBa CTOWHOCT, Oa3WpaHO Ha
MEPUOTNYHO, HO HE MO-pAAKO OT | IhT HAa 5 TOXWHM, TpEOLEHSBaHE, HM3BBPIIBAHO OT BBHHITHH HE3aBHUCHMU
OIleHUTENHN. BceskakBa HaTpymaHa aMoOpTH3alisl KBbM JaTaTa Ha IPEOIEHKaTa ¢ CIMMHHHpaHa cpenry OpyTHaTa
OajaHcOoBa CTOWHOCT HA aKTWBAa M HETHATa CyMa € NMPEH3YMCIIeHa KbM MPEOIlcHeHaTa CTOMHOCT Ha akThuBa. Beskaksa
ZIpyra cCOOCTBEHOCT, MalllMHU B 000pyaBaHE € M3pa3eHa 10 MCTOpPHYECcKa IIeHa MUHYC amopTu3amnus. Vctopuyeckara
IIeHa BKIIOYBA U Pa3X0IH, AUPEKTHO OTHOCUMH KbM IPHI0O0NBAHETO HAa aKTUBA.

Karo uMoTH, MallliHU U ChOPBKECHUSA CE OTYUTAT aKTHBH C IieHa Ha npupoouBane Hay 700 (CeIeMCTOTHH) JicBa.

[MocnenBamuTe pa3xoau ca BKIIOYCHH B OaJlaHCOBaTa CTOWHOCT HA aKTHBA WM MPU3HATH KAaTO OTICIICH aKTHB CaMO
KOTaTO € BEPOSATEH MPUTOK OT OBJCIIN MKOHOMHUYECKU M3TOJHU, CBBP3aHU C aKTHBA, KbM JIPYKECTBOTO U CTOMHOCTTA
My MOXxe aa ObJe HaIe:KIHO m3MepeHa. bamaHcoBaTa CTOMHOCT Ha IOAMEHCHA YacT € OTIHCaHA. BCsSKakBU Ipyru
PEMOHTH M TOJIPHKKa ca orpazeHHM B OTduera 3a medanbara W 3arybata W JIpyrus BCeoOXBaTeH IOXOX TIpe3
(bUHAHCOBHS TIEPHOJI, ITPE3 KOWTO Ca BH3HUKHAIIH.

HapacrtBaneTto Ha 6ajaHcoBaTa CTOMHOCT B PE3YJITAT Ha MPEOLICHKA HA 3eMH M CTPajH € OTHECCHO KaTO JAPYTU pe3epBU
B coOcTBeHust kanurtan B OT4yera 3a (MHAHCOBOTO ChCTOsHME. HamaseHusl, KOUTO MOKPHUBAT MPEAXOAHN YBEIHUCHUS
3a eIMH M ChII aKTHB, Ca 32 CMETKa Ha Te3W pe3epBH. BCskakBM Opyrd HamajieHus ca otduTar upe3 OTuera 3a
nedanbaTa U 3arybaTa U Opyrus BCEOOXBATEH JOXOI. Bcesika rofauHa pasnukara MEKAy aMOpTH3aIMsTa, Oa3upaHa Ha
MpeoIICHEHATa CTOMHOCT Ha aKTHBa, Mpu3Harta upe3 OTtduera 3a mevanbaTa u 3arybaTa u Ipyrus BceoOXBAaTEH AOXOM, U
aMopTH3aluATa, Oa3WpaHa Ha OpPUTMHANHATA CTOWHOCT HAa AaKTHBA, CE NPEXBBPIS OT “APYrHd pe3epBU’ KbM
“HepasmnpezencHa neyanoa’.

3eMHu HE ce aMOpTU3UpaT. AMOPTU3ALMATA HA IPYTUTE aKTHUBU CE€ M3UMCISABA MO JUHEEH METOJ 3a paslpelessiHe Ha
CTOMHOCTTa UM (WMJIM MPEOoIleHEHaTa UM CTOMHOCT) 32 BpPEMETO Ha OYaKBAHUS T0JIE3€H )KMBOT, KAaKTO CJIEe/IBa:

- MaIIHHA 5 roauHMU;

OcTarbyHaTa CTOMHOCT U IOJIC3HMAT KHMBOT HAa aKTHBUTE CE IIpepasricKaaT u ako € HCO6XO,I[I/IMO TC C€ KOpuUrupar
KBbM BCsKa JaTa Ha Oamanca.

BanancoBara CTOWHOCT Ha akTHB CE€ HaMallsiBa He3a0aBHO 10 BBH3CTAHOBHMATa My CTOWHOCT, ako OanaHcoBaTa
CTOMHOCT Ha aKTHBA € IM0-BUCOKA OT OIlCHEHATa Bh3CTAHOBHUMA CTOMHOCT (BHIK Oeiekka 2.5).

[lewanOute m 3aryduTe OT OCBOOOXKIABaHE CE OMPEACHAT 4YpPe3 CPaBHSABAHE Ha TOCTBHIUICHUATa W OanaHcoBaTa
CTOWHOCT W ca MPHU3HATH B CTATHA “‘pe3yNTaT OT MpoJakOn Ha HeTeKyu akTuBn B OTdera 3a mevandara u 3arybara
U IPYTHUsi BCEOOXBATEH A0XO/I.

Koraro ¢ mpomazeH MPEOICHEH aKTHB CyMaTa, BKJIIOUCHA B APYTH PE3EPBH, CE MPEXBBPJIA KbM HepasIpeaecHaTa
nevanoa.

2.4. HemaTtepnajHu aKTHBH
Penymayus

Pemyranusita nmpeacraBisBa HaIBUIICHUCTO HA CTOMHOCTTA HAa MPUAOOMBAHETO HAJI CIIPaBEUIMBATa CTOMHOCT HA Jieia
Ha JPYKECTBOTO B HETHUTE HIACHTU(UIMPYEMH AKTUBH Ha TPUAOOHMTOTO ABIICPHO MPEIANPHUSATHE KbM JaTtata Ha
npugobuBanero. Pemyranus npu npuaoOuBaHe HA ABIICPHH MPEIIPUSATHS C€ BKIIOUBA B IpyIaTa Ha HeMaTepHaTHUTE
akTHBH. PenmyTamnmsara ce TecTBa BCAKA TOAWHA 32 00E3IEHKA U C€ OTYHTA IO ITbPBOHAYAIHA CTOHHOCT MUHYC 3aryon
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oT 06€3H€HK3. 3ary6n oT 0663HCHK3 Ha penyTanusa HE CC Bb3CTAHOBSABAT. Ileuan6u u 3ary61/1 oT 0CB060)KZ[aBaHe oT
npeaAnpuATHUC BKIIOYBAT OamaHcoBaTa CTOMHOCT Ha penyranuaTa, CBbp3aHa € IpoOAaJACHOTO MPCANTPUATHUC.

Pemyrammsita ce pasmnpenens KbM €IUHUAIUTE, TEHEPUPAIIH MApUIHU ITOTOIH, 3a IIeTNTE Ha TECTOBETE 3a 00E3IeHKa.
PasnpenensneTo ce mpaBu KbM OHE3W CIMHWIN WM TPYNH €IWHUIM, KOWTO C€ OYaKBa Ja MMAaT II0J3a OT OW3HeC
KOMOWHAIIMATA, OT KOSATO € Bb3HUKHAJA PEIyTalusITa.

T‘prO@CKu MapKu u IuyeH3u

OTnenHo TPUAOOUTH THPTrOBCKH MAapKH W JIMICH3M C€ MPEICTaBAT IO HCTOPUYECKa IeHA. THProBCKH MapKH U
JIUTIEH3W, TPUA00NTH B OM3HEC KOMOWHAITUS, CE€ MPU3HABAT IO CTIpaBeJINBa CTOMHOCT KbM JlaTaTa Ha MPUI00MBAHETO.
TBProBckUTe MapKu M JIMIIEH3W MMAT OTPaHUYCH MOJIE3EH JKMBOT M CE€ OTYMUTAT MO MBbPBOHAYAIHA CTOHHOCT MHHYC
HATpyHaHa aMopTH3alus. AMOPTH3aLUITA Ce W3YMCISABA IO JIMHEEH METOM, 3a Ja Ce paslpelesid CTOWHOCTTa Ha
THPrOBCKHUTE MapKH M JIMIICH3UTE 32 BPEMETO Ha MOJIE3HHsI UM JKUBOT OT 15 o 20 roauHu.

Cogpmyep

Pa3x0,u1/1, CBBP3aHN C NOAABPIKAHCTO HA KOMIIOTHPHHU CO(l)TyepHI/I nporpamu, €€ nMpusHaBaT 3a pa3sxod B MOMCHTA Ha
BB3HHUKBaAHC. Pa3XOZ[I/I IO Pa3sBUTHUEC, KOUTO AUPCKTHO CC OTHACAT OO ,HPI3aI>iH U TCCTBAHC Ha I/I,HGHTI/I(I)I/IHI/IpaH n
YHUKAJICH coq)TyepeH MMPOAYKT, KOHTPOJHUPAH OT APYKCCTBOTO, CC MPU3HABAT KATO HCMATCPUAJICH AKTUB, KOraTo Ca
U3IIBJIHCHU CIICAHUTC KPUTCPUU:

- WMa TeXHHYeCKa CIIOCOOHOCT 3a 3aBbplIBaHE Ha COMTYEPHHs MPOAYKT, 3a Ja € Ha pas3loJIOKCHUE 3a
npojaxoa;

- PBKOBOJICTBOTO Bh3HaMepsiBa Jia 3aBbPIIM COMTYEPHHUs IPOJYKT U JIa TO U3I0JI3Ba HIIH MPOJIaBa;

- WMa crocoOHOCT 3a M3MOJ3BaHe WK MPpoJak0a Ha cohTyepHUS IPOAYKT;

- MOXe Jia ce IEMOHCTpHUpa KaK copTyepHHs MPOAYKT Ille FeHepUpa BEPOSTHU OB HKOHOMUYECKH U3TO/IH;

- Ha pa3moJOXKCHHUE ca aJICKBATHU TCXHUUYCCKHU, (PMHAHCOBU U IPYTU PECYPCH 32 3aBBPIIBAHEC HA Pa3BHTHUETO U
M3IOJI3BAHE WITH MPOak0a Ha COPTYSPHUS MPOIAYKT; U

- pa3xoamTe, OTHACSINHU ce J0 COPTYCpHUS MPOAYKT IO BpEME Ha Pa3BUTHETO MY, MOTAT Ja OBJaT HAJICHKIHO
U3MEpPCHHU.

JIUpEeKTHO OTHACSINUTE C€ Pa3XOlId, KOUTO Ca KaNmWTaIH3HpPaHH KAaTO YacT OT COMTYCpHUS MPOIYKT, BKIFOYBAT
pa3xoauTe 3a HAeTUTE JIMIA, pa3BHBAIIKA COPTyepa, M TMOIXOIAIIA YacT OT o0mmuTe pasxomd. Jpyru pasxoau Mo
Pa3BUTHETO, KOUTO HE OTIOBAPAT HA TOPHUTE KPUTEPHUH, Ce TIPU3HABAT 3a Pa3xo]] B MOMEHTA Ha Bh3HUKBaHEe. Pa3zxomau
10 pa3BUTHE, KOUTO B MPEIXOIHU NIEPHON Ca MPU3HABAHK KaTO Pa3XxoJy, HE MOTaT Jia ce MPU3HABaT KaTo aKTHUB Tpe3
cJIeIBaly TIEPHOIH.

Pa3XO,HI/IT€ 3a pa3BUTHUC HAa KOMIIOTHPCH 00(1)Tyep, MPU3HATHU KAaTO aKTHUB, CC aMOPTU3UPAT 3a OYaKBAaHUA UM IIOJIC3CH
KHUBOT, KOMTO HE HaJAXBbPJIA 3 TOAWHHU.

2.5. O0e3neHKka Ha HePUHAHCOBH AKTHBH

AKTHBY, KOUTO MMAaT HEOIPEJCIICH IOJIC3CH JKUBOT, HAIPUMEP PEMyTaluiaTa, He ca OOCKT Ha aMOpPTU3UpaHE, a ce
TECTBAT 3a 00e3leHKa BCsAKa ToANHA. AKTHBH, KOUTO ca 00EKT Ha aMOPTH3UpaHe, ce MPEeriexaar 3a 00e3neHka KoraTo
CHOUTHS WX TIPOMEHHN B OOCTOATEIICTBATA COYAT, Ye OallaHCOBaTa CTOMHOCT MOJKE J1a He ObJle Bb3CTAHOBEHA. 3aryoa
OT 00e3IeHKa ce MpU3HAaBa 3a CyMaTa, ¢ KOSATO OallaHCOBaTa CTOMHOCT Ha aKTHBA HAJBHIIABA BH3CTAHOBHMATA MY
CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € MO-BHCOKaTa OT CIpaBeasiiBaTa CTOMHOCT Ha aKTHBa MHUHYC Pa3XOJUTEe 10
npojaxkba W CTOMHOCTTa B ynoTpeba. 3a IeNuTe Ha OIEHSIBAHETO Ha OOE3IeHKaTa aKTUBUTE ca TPYNMHWpaHU Ha Hai-
HUCKOTO HHMBO, Ha KOETO MIMa OTEITHO WACHTU(HUIMPAHN TAPUIHA [TOTOIH (€AWHHUIIN, TEHEPUPAIH TAPHIHH ITOTOIH).
HedunancoBu akTHBH, pa3iMYHH OT pPEMyTalus, KOUTO ca Owin OO0C3ICHSBaHU, CE TPETICKIAT 32 BHB3MONKHO
BB3CTAaHOBSBAHE HA 00C3IICHKA KbM BCsIKa OaJlaHCOBA JIaTa.

2.6. Herexymm akTHBH (MJIM TPYNH 32 OCBOOOKIaBaHe) THPKAHU 32 MPOAAKOa

Hertexyniu akTuBH (MM TPYIH 3a OCBOOOXKIaBaHE) ce KIACH(PUIMPAT KATO aKTHUBH IbPIKAHM 3a MPoaaxba, KOrato
TsIXHaTa OaJaHCOBA CTOMHOCT II[e Ce Bh3CTAHOBU OCHOBHO Ype3 ClelKa 1Mo NpoJakda 1 mpoJaxdaTa ce cunuTa 3a MHOTO
BeposiTHA. Te ca mpeAcTaBeHH Mo MO-HUCKaTa OT OallaHCOBaTa CTOMHOCT M CIpaBeIMBaTa CTOMHOCT MUHYC Pa3XouTe
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1o npo,ua>K6a, ako OallaHcoBaTa UM CTOHMHOCT e 6’])[[6 BB3CTAHOBCHA OCHOBHO 4YpE3 npo,ua>K6a, a HE 4pe3
nmpoAbJIKaBalia yHOTpe6a.

2.7. ®dUHAHCOBY AaKTHBH
2.7.1. Kuaacudukamus

HpyxecTtBoTo Kiacupuippa GUHAHCOBUTE CH aKTHBU B CIEIHUTE KaTETOPHH: W3MEPBAHU II0 CIIPABEIUINBA CTOMHOCT
ype3 mevyayida win 3ary0a, U3MEpPBaHU 110 CIPaBEUIMBa CTOMHOCT Ype3 IPYr BCCOOXBATCH JOXOA U M3MEPBAHH IIO
cnpaBeyiuBa croiHOCT. Kiacudukanusara 3aBUCH OT [IeTa Ha MPUAOOMBaHE Ha (PUHAHCOBHS aKTHUB. PBKOBOJCTBOTO
onpenaens KiacupuiupaneTo Ha (UHAHCOBUS aKTUB IPU ITbPBOHAYAIHOTO MY IIPU3HABAHE.

Qunancosu axmusu, U3Mepeanu no AMOPMUIUPAHA CHOUHOCH

ToBa ca (bHHaHCOBI/I AKTHUBH, KOUTO APYKCCTBOTO MMa HAMCEPCHUC Na 3adbpiKU C LCI C”I)6I/IpaHe Ha JOTOBOPCHUTC
TIApUYIHU ITOTOIH, KOCTO CC CJIy4YBa Ha OMPCACIICHN TaTU 110 OTHOUICHHUC Ha I'NIAaBHUIA U JINXBH.

Dunancosu akmueu, usmepeanu no cnpaeedﬂuea CMOUHOCM upes newanba unu 3a2y6a

OuHAHCOBU aKTHBH, U3MEPBaHU I10 CIIPaBEIMBa CTOMHOCT Upe3 revasnbda wiu 3aryba ca GUHAHCOBH aKTHBU, KOUTO HE
ca M3MEpBaHU [0 aMOPTH3HPaHa CTOHHOCT.

QuHaAHCOBU aKMUBU, USMEPBAHU NO CAPABEONUSA CIOUHOC Upe3 0pye 6ceodxXeameHr 00X00
@drHaHCOBM aKTUBH, U3MEPBAHH I10 CIIPaBEJIMBA CTOMHOCT Ype3 APYr BCEOOXBATEH J0XOJ Ca aKTHBH, KOUTO ca!

- 4acT OT B3aHMOOTHOIIICHHE 0 XeHKUPAHE; WIN
- WHBECTHIHSA B WHCTPYMEHT Ha COOCTBEHHMS KammuTaj, 3a KosATo [lpykecTBOTO € u30pano na mpencTaBs
HM3MEHEHHATA B CIIPAaBEINBaTa CTOMHOCT B IPYT BCEOOXBATEH TOXO.

2.7.2. TIlpu3HaBaHe U OlleHSIBaHe

HpI/I IIbPBOHAYAIHO MPU3HABAHC APYKECTBOTO OLICHABA (bHHaHCOB AKTHUB 10 CcCHOpaBeAjiuBaTa MYy CTOI7[HOCT,
HJ'IIOC/MI/IHYC pa3zxoau mo cAejikata, KOUTO MOraT JUPCKTHO [a C€ OTHECAT KbM HpI/I,HO6I/IBaH€TO WK U3JaBaHCTO Ha
aKTHuBa.

®duHAHCOBHUTE AKTHUBH, HU3MCPBAHU 110 CIIpaBCIJIMBa CTOMHOCT upe3 rmeyanba uiau 3ary6a Win U3MCEPBAHU TI10
CIpaBcajinBa CTOMHOCT qpes3 apyr BCeOOXBaTeH JA0XO0J IMOCICABAIIO CC OLICHABAT IO CIIpaBCAJIMBa CTOMHOCT.

DduHaHCOBUTE aKTHBH, HN3MEPBAHU IO aMOPTHU3HUPAHA CTOMHOCT C€ OTYHUTAT [0 METOIa Ha C(I)QKTI/IBHaTa JINXBA.

ITeuan6u u 3arybm OT IIPOMEHHUTE B CNIPAaBEANMBATa CTOWHOCT Ha ()MHAHCOBM aKTHBH, M3MEPBAHH IO CIIPaBEIINBA
CTOWHOCT upe3 nevyayida wim 3aryoa ca npeactabenn B OTdera 3a nedanbara v 3arybarta U Apyrus BCEOOXBATECH TOXO
B craTuATa “QUHAHCOBM NpHUXOAW/(pa3sxoiy) — HETHO  3a MepHoja Ha BB3HMKBaHE. [IpMXoau OT OUBHMIECHTH OT
(DMHAHCOBM aKTHBU II0 CIIpaBEIJIMBa CTOWHOCT 4pe3 neyanba win 3aryba ce mpusHaBaT B OrdueTa 3a mevanbata U
3arybaTa u Ipyrust BCeoOXBaTeH J0XO0/ KaTo YacT OT JIPYTUTe IPUXOJH, KOTaTo Ce YCTAaHOBH MPABOTO HA APYKECTBOTO
3a MOIy4aBaHe.

[ewanOu u 3aryOuM OT MPOMEHHTE B CIPaBEJINBATa CTOMHOCT HA ()MHAHCOBH aKTHBW, U3MCPBAHU IO CIpaBe]INBA
CTOWHOCT 4pe3 IPYyr BCEOOXBATEH JOXOJ ca mpeactaBeHn B OTdera 3a medanbarta U 3arybata M Ipyrus BCeOOXBAaTCH
JIOXOJI B CTaTHATA “‘(DHHAHCOBY aKTHBU Ha Pa3IlOJIOXKEHHE 3a Mpoaaxoa”

JIpy»ecTBOTO OlLieHsBa KbM BCsKa JaTa Ha OanaHca Jajik MMa OOCKTUBHO I0KAa3aTelICTBO, 4e (DMHAHCOB aKTHB WU
rpyna (pUHAHCOBH aKTHUBH € oOe3leHeHa. [Ipy IIeHHH KHUKa-MHCTPYMEHTH Ha COOCTBEHUSI KaluTall, Kiacuuiupanu
KaTo ()MHAHCOBM aKTHBH, M3MEPBAHU 10 CIPAaBEIMBA CTOWHOCT 4pe3 JIpyr BCeOOXBATEH JOXOJ, 3HAYUTEIHO HWIIU
MPOABIDKUTEITHO HAMAJICHHE B CIIPABENINBATa CTOMHOCT IOJ CEOSCTOHHOCTTAa UM CE CUUTA 32 HHIUKATOP, Ue [ICHHUTE
KHIKa ca O0C3ICHEHH. AKO CHIIECTBYBa HSIKAKBO IOJOOHO JTOKA3aTEICTBO 3a (DMHAHCOBU AKTHBH, U3MEPBAaHU IO
CIpaBeNTUBA CTOMHOCT Ype3 APYT BCEOOXBATEH J0XO0J, HATPYIaHAaTa 3ary0a — H34YHCIICHa KaTo pa3jinka MEXIy IIcHaTa
Ha MpuIOoOMBaHE M HACTOSAIIATA CIPABEUINBA CTOMHOCT MHUHYC BCSKaKBa 3ary0a oT oOe3IcHKa Ha TO3U (PUHAHCOB
aKTHUB, KOATO MPEIX TOBA € MPHU3HATA B IIeyan0ara Wwin 3arydaTta — ce M3BakKaa OT COOCTBEHUSI KAlUTAN U Ce IPU3HABA
B Otyera 3a mevanmbata W 3arybara W Ipyrus BceoOXBaTeH JOXOMA. 3aryoute oT oOeslieHKa, mpu3Hatu B OTdeTa 3a
redganbaTa u 3arybaTta U Apyrus BceoOXBaTeH JOXOJ 32 MHCTPYMEHTH Ha COOCTBEHMS KalWTall, He C€ Bb3CTAHOBSBAT
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mpe3 Ordera 3a medyanbaTta W 3arybara W JApYyrus BceoOXBaTeH H0XoA. TecTBaHeTo 3a 0OE3ICHKA 3a THPTOBCKHTE
B3E€MaHHUs € OIIMCaHo B Oeiexka 2.9.

2.8. Marepuajnu 3anacu

MarepuaaHuTe 3amacd ca MPeACTaBeHH [0 TO-HHCKaTa OT ce0eCTOMHOCT M HEeTHa peanu3upyeMa CTOWHOCT.
CroiiHOocTTa Ha H3pa3XOJBaHHTE MaTepuaian ce ompenens mno Meronma FIFO (mepBa BXozsma-mbpBa
u3xozsma)/cpenHonpererieHa neHa. CedecToMHOCTTa Ha CTOKHTE M HE3aBBPIICHOTO MPOU3BOJICTBO BKITIOUBA Pa3xoan
3a TU3aifH, CypOBHHU, MPSIK TPy, APYTH MPEKH Pa3XOAH W pasnpeieicHu oOmm pa3xonu (0a3upaHd HAa HOPMaTHUS
KarmauureT). Ts He BKIII0YBA pa3xoau 1o 3aeMu. HeTHaTa peannsupyema CTOMHOCT € MpeleHeHaTa MpoJa)KHa LieHa npu
oOWYaeH X0l Ha OM3HECa MUHYC MPUIOKUMHUTE Pa3X0H MO IPOoIaxOuTe.

2.9. THpProBcKHU W APYTH B3eMaHHS

TBpProBckuTe B3eMaHMsl MBPBOHAYAIHO CE MPHU3HABAT IO CIPABEIIMBA CTOMHOCT M ITOCIEIBAIO CE OLECHABAT 10
aMOpTU3MpaHa CTOWHOCT, KaToO Ce M3MOJ3Ba MeTo/a Ha e(eKkTHBHATA JIMXBa, MUHYC IIPOBH3MHTE 3a OOE3LEHKA.
IMpoBu3ust 3a 00e3lEHKAa HAa THPrOBCKM B3EMaHHUs C€ YCTAHOBSIBA, KOraro WMMa OOEKTHUBHO [0Ka3aTeJCTBO, 4e
JIPY’KECTBOTO HsMA Jia MOXeE Jia CchOepe BCUYKH IB/DKUMH MYy CYMH [0 OPUTMHAIHHUTE YCJIOBHS 33 B3EMaHHSATA.
3HaunTeTHH (UHAHCOBU TPYMHOCTH HA NEOMTOP, BEPOSTHOCT, Y€ ACOMTOp WM Ime (amupa Wi mie TpearpueMe
(mHAHCOBA peopraHU3aIys, WM 3HAUUTETHO 3a0aBsHe Ha IUiamaneTo (¢ moseue ot 30 AHM clieq majiex) ce cunuTaT 3a
WHIWKATOPH, Ye THPrOBCKO B3eMaHe ¢ obOe3reHeHo. CyMaTa Ha TPOBH3HATA € pa3jimKata MeXIy OanaHcoBaTta
CTOWHOCT Ha aKTHBa W HACTOSIATa CTOMHOCT HA OYaKBaHWTE OBJCHIM MAPUYHH TIOTOIH, IJUCKOHTHPAHH C
OpUTHHAHUS e¢(DEeKTUBEH IMXBEH INPOICHT. bamaHcoBara CTOMHOCT Ha aKTWBAa € HaMalicHa 4pe3 W3MOJI3BaHE Ha
KOpPEeKTHBHA CMETKa M CyMara Ha 3arybaTa ce mpu3HaBa B OTyera 3a mevanOarta W 3arybarta W JPYTHs BCEOOXBATCH
JIOXOJ] KaTo “‘pa3xXoJu/TIPUXOIU OT MPEOIICHKN Ha aKTHBH M macuBh’ . KoraTto THProBcko B3eMaHe € HECHOMpaeMo, TO
ce OTIHCBa Cpelly KOpEeKTHBHaTa cMeTka. [locienBaiiy BB3CTAHOBSBAHMS HAa CYMH, KOUTO TpeId ToBa ca OWIIK
OTIHCAHU, C€ KPEIUTHPAT CPEIly ‘‘pa3xoIu/TIPUXOAH OT INPEICHKH Ha aKTWBH W macwBu B OTdeTa 3a medandara
3arybarta u Ipyrusi BCEOOXBATEH JOXO/I.

2.10. Mapu ¥ NapUYHU eKBUBAJIEHTH

HapI/I U MOapuiHu CKBUBAJCHTU BKIIIOYBAT IIapu B 6p017[, JACTO3UTHU, AbpKaHW Ha BWXIAHC B 6aHKI/I, Apyru
KPAaTKOCPOYHHU BUCOKOJMKBUAHU MHBCCTULHU C OPUTHHAJICH MAACK HO 3 MEccla u 0aHKOB OB’LpL[pa(l)T. baHkoBuSAT
OB"bp,Hpa(i)T € MPCACTAaBCH MPU 3aCMUTEC KAaTO TCKYIIIU ITaCUBU B OrueTa 3a (bHHaHCOBOTO CBbCTOSAHUC.

2.11. AKunoHnepeH Kanurai

OOUKHOBEHUTE aKIMH ca KIACH(PHUITUPAHU KaTO COOCTBEH KamuTall. Bbh3cTaHoBsieMUTe mpedepeHIMaTHN aKIuh ca
KIacu(UIMpaHn KaTo macuBy (Oenexka 2.13).

Pasxomure, IIPAKO CBBP3aHNU C EMUTHUPAHCTO HA HOBU aKIIUW WJIN OIIIWH, Ca IPECACTABCHU B COOCTBEHHUS KaIlMTaJl KaTo
HaMaJICHUC, HCTHO OT JaHBbIIU, OT HOCT’BHHCHHHT&/HpeMI/IﬂTa.

O6paTHO H3KYIICHU coOCTBEHHU aKImu C€ OT4YuTaT B HaMAaJICHHC Ha coOCTBEHHS KaruTaja, MNpUHaIJICKall Ha
CO6CTBCHI/IHI/I Ha rpymnarta 10 MOMCHTa, B KOMTO AKIUUTC CC€ KaHUCIUPAT WK MPpEeU3gagaT — TOBa BKJIIOYBA IJIATCHOTO,
BKJIFOUUTCIHO AUPCKTHO OTHOCUMUTC pPA3XoAu, CBbpP3aHU C CEMUTHPAHCTO. Korato mo-xbCHO TakmBa aKIIu|u Cc¢€
npensgagar BCUYKHM MOJJYYCHHU IUIAllaHUA, HECTHO OT AUPCEKTHO CBBP3AHUTEC Pa3xodu IO CACJIKATa U CBBP3AHUTC
JaHbYHU e(l)eKTI/I, ce BKJIIOYBAT B COOCTBEHHS KaruTaJi, MpuHaaJIC)KaIll Ha CO6CTBCHI/IHI/I Ha rpymnara.

2.12. THProBCcKHU 3aabJKEHUsI

TBproBeckuTe 3aIb/DKEHUS Ce MPU3HABAT MHPBOHAYAITHO 1O CIPABEAIMBATA CTOMHOCT U MOCJEABAIIO CE OLEHSBAT 110
aMOpTHU3MpaHa CTOWHOCT KaTo Cce M3M0J3Ba METO/1a Ha e(DeKTHBHATA JINXBA.

2.13. 3aemn

3aemure ce NpUu3HaBaT ObpPBOHAYATHO MO CIIpaBCAJIMBa CTOﬁHOCT, HCTHO OT BB3HUKHAJIUTEC Pa3sxodu IO CACIIKHUTEC.
3aemure MocjaeaBamio ¢ OoueHABAT MO aMOPTU3HUPAHA CTOMHOCT U BCSAKAa pasirKa MEKAY NOCTBIJICHUATA (HCTHO oT
pa3zxoauTe 1no c,uenKaTa) H CTOMHOCTTa 3a BpbIIaHE CC IIPpU3HABA B Oruera 3a meyanbara u 3ary6aTa u apyrud
BceoOXBaTeH J0XO0J Mpe3 nIeproJia Ha 3a€Ma 1Mo METOoAa Ha e(l)eKTI/IBHaTa JINXBA.

13



CTOK ITAFOC AA

MexamsaeH (OHHAHCOB OTYET 32 4eTBLPTO TpuMeceune Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

Takcu, TIaTeHu 3a 00JIEKIEHUsI [0 3aeM, C€ MPU3HABAT KaTO Pa3XO0/IH 10 CIAEIKAaTa 0 CTENEHTa, 10 KOSTO € BEPOSITHO
HSKOW WM BCHUYKMA OOJNEKYeHHs Ja ObaaT moiydeHd. B To3u ciydail TakcaTa ce OTCpPOYBa JOKATO CTaHe
nojydaBaneTo. J[o cremneHTa, 10 KOSATO HIMa J0KA3aTelICTBO, Y€ HIKOM MM BCHYKH OOJIEKUCHHS e ObaT MOJTydeHH,
Takcara ce KaluTalk3hpa KaTo MPeABAPUTENHO IUIAlaHe 32 YCIYT'M U aMOPTH3Upa 3a Mepuoja Ha OOJCKYSHUETO, C
KOETO € CBbp3aHa.

[Ipedepennmanay akuuy, KOUTO ca BH3CTAaHOBAEMH Ha ONpPEENICHH JaTH, c€ KIacH(UIPAT KaTo MaCHBH.

3aemu ce Knacn(bnunpaT KaTO TCKYyIIH IMaCHuBH, OCBCH aKO APYXKCCTBOTO HAMA 663YCJ'IOBHO npaBo Ja OTCPOYU
YPCIKAAHETO HAa MaCHBa 3a CJIC 12 MEcCCla CJIC] JaTaTa Ha Oamanca.

2.14. Texymu u OTCPOYEHH JAHBIH BHPXY 10X01a

Pasxona 3a maHbpk 3a rmeproja BKIIOYBA TEKYITH U OTCPOYCHM NaHbIHW. JlaHBK ce mpu3HaBa B OTdera 3a mevandarta u
3ary0ara W Ipyrus BCEOOXBATEH JTOXOJ, OCBEH JI0 CTEINEHTa, J0 KOSATO € CBBP3aH ChC CTATHH TUPEKTHO B COOCTBEHHUS
KarmuTai. B To3m ciaydail JaHBKBT CHINO CE OTPa3sBa 3a CMETKA Ha TE3W CTATHH B COOCTBEHUS KalKTAll.

TeKyH.lI/I}IT pa3xoa 3a 1aHbK C€ N3YHNCIIIBA HA 0a3a Ha JAaHBYHHUTC 3aKOHH, KOUTO Ca B CHJIa KbM JlaTaTa Ha OamaHca.

OTcpoqu JAaHBbK CC IMpPU3HABA KAaTO CC M3IIOJI3BAa METOAAa HAa 3aAbJLDKCHUETO 3a BPEMCHHU PA3JIMKH, Bb3HUKBAIIU OT
PA3JIMKUTE B JaHBYHUTC OCHOBU HAa AaKTUBUTC U MACUBUTC U TCXHUTEC 0alaHCOBH CTOHMHOCT BBB (bHHaHCOBI/ITe OTUYCTH.
OTCpO‘leH JaHbK CC€ onpeAcysl KaTo €€ U3N0JI3BAT JAHBYHUTC CTABKU (I/I SaKOHI/I), KOHUTO Ca B CHJIa KbM JaraTa Ha
Oaranca U ce o4akBa Ja 6T),HaT npujaranv, KOraTto €€ pcajusvpa OTCPOYCH JAaHBUCH aKTUB WJIN CC YypEiKJa OTCPOUCH
JaHBYCH ITaCUB.

OTcpodeH JaHbUYeH aKTHB Ce MPU3HABA CaMmo JIO CTETEHTa, 0 KOSITO € BepoATHA Objema obiaraemMa nevanda, cpenry
KOSITO MOTaT Aa ObJaT U3I0A3BaHU BPEMCHHUTE Pa3JInKH.

2.15. Jloxoam HA HAETH JIMLA
JpyxecTBOTO HE € pa3paboTBaIo MPOTPaMH 32 JIOXOIU CJIe] HAIyCKaHe Ha IepCcoHaa.

I[py)KeCTBOTO OTYTa KAaTO KPATKOCPOYHU 3aAbJLKCHHUATA CH KbM IHEPCOHAJIa MO HEU3IOJ3BAHU OTIIYCKH, KOUTO CC
O4akKBa Ja 6’I>ZlaT HM3I0J3BaHU B pAMKUTC Ha 12 MEcCCla CJICa JaTaTra Ha 6ancha, KaKTO U HCU3IIATCHUTC 3aIlJIaTH.

Komnencayuu, 6asupanu na axyuu

JIpy>KeCTBOTO IT0J3Ba HSKOJKO KAIIMTAJIOBO ypEACHH, OasWpaHd Ha aKIMH IJIAHOBE 3a KOMIICHCHPAHE, NMPH KOUTO
MIPEANPHUATHETO MOJTydaBa yCIYrH OT HAETUTE JIUIA CPEIly HHCTPYMEHTH Ha COOCTBEeHHUs cH Kanurtan. CrnpaBeminBara
CTOWHOCT Ha yCIYI'MTE Ha HACTUTE JIMIIA, MOJYYCHH B 3aMsHA Ha TapaHTHPaHE Ha OIIIMH, CE MPU3HABA KATO Pa3xojl.
Oo6maTa cyMa Ha pa3xoJuTe ce OIpeaeis upe3 peepupanHe KbM CIpaBeATUBaTa CTOWHOCT Ha MPEJOCTABCHUTE OIIIHH,
KaTo Ce M3KJII0YBA BIUSHHETO HAa BCIKAKBU HEMA3apHU YCIYTH U YCIOBHSA 3a MPEJCTAaBSIHE (HAPUMEP PEHTAOMITHOCT,
PBCT Ha MPOAAXOW M OCTaBaHE HAa HACTOTO JIUIIC B APYKECTBOTO 3a OMpEIeNieH Mepuoa oT Bpeme). Hemaszapaure
YCIIOBHSI Ca BKIIIOYCHU B TPEIIOJIOKCHUATA 32 OpOsl Ha ONIMUTE, KOUTO CE OYaKBa Ja OTTOBOPST HAa YCIOBHUSATA.
Oobmara cyma, mpu3HaTa Karo pa3Xoll, ce NMpH3HAaBa B TCUCHUE HA TEPHOMAA, MPE3 KOHUTO CE YIOBICTBOPST BCHYKU
moctaBeHH ycioBus. KbM Bcsika aTa Ha 0anaHca JAPY>KECTBOTO PEBH3HMpa OYaKBaHUATA CH 3a Opos Ha ommuute. To
MPHU3HABa BIMSHHUETO HA PCBH3MATA, aKO TaKOBa CHIICCTBYBA, B OTYETA 33 JOXOIHUTE, ChC CHOTBETHUTE KOPEKIIUH B
CcOOCTBEHHS KaluTall.

HOHy‘IeHI/ITC IMOCTHIUICHUA, HCTHO OT BCAKAKBH ITUPEKTHO OTHOCHMMH PasxoJu II0 CHACIKaTra, CC BKIIOYBAT KbM
AKIMMOHCPHUA KaItnuTaa (C HOMMHAJIHa CTOﬁHOCT) U IMIPEMHH 110 aKIUH, KOTAaTO OMNIIUUTE CC YIIPAXKHAT.

Hoxoou npu nanyckane

Joxoaure mpu HamyckaHe ca IJIaTUMH, KOTaTo M3Teue JOTOBOPHT C HACTOTO JIUIE MpEeAd HOpMaiHaTa JaTa Ha
MICHCHOHHMPAHe, WJIM KOTaTO HAeTOTO JHIE NpuUeMe TOOpPOBONHO ChKpallaBaHEe B 3aMsHA HAa TE3H JOXOJIH.
JpykecTBOTO MpH3HABA JOXOAM NPH HAITyCKaHe, KOraTo AEMOHCTpHUpa 0OBBp3BaHe, Y€ WIIH ¢ PEKPaTH JOTOBOpa Ha
HACTHTE JIMIA CHIIIACHO MOAPOOCH OPUIMATICH IIaH 0¢3 BE3MOXKHOCT 33 OTTETIISTHE, WU MPEAOCTABSIAKH TOXOIU TIPU
HaIyCKaHe KaTo pe3yiTaT OT IpeAsoKeHHEe, HAlpaBeHO Ja HAchp4YM AOOPOBONHO HamyckaHe. Jloxomwm, KOWUTO ce
IIBIDKAT CIIeH ToBede oT 12 Mecena cien aataTa Ha OamaHca ce IUCKOHTHPAT IO TAXHATA HACTOSIIA CTOHHOCT.
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Inanose 3a ywacmue 6 neyanbama u 60Hycu

Jlpy»ecTBOTO TIpH3HABA ITACHUB M Pa3xo] 32 OOHYCH M y4acTHe B IedaidaTa, kato ce 6a3upa Ha popMylia, KOSITO B3UMa
npeABUA Tedanbara, majaiia ce Ha akiMOHEPHUTe Clie]l ChbOTBETHH KOPEKIMH. JIpyKecTBOTO MpHU3HABAa MPOBU3HS,
KOTaTo € JIOTOBOPHO 3aIbJDKEHO MIIM KOT'aTO UMa MHUHAJIA MTPAKTHKA, KOSATO € Ch3/lajia KOHCTPYKTHBHO 3a/IbJDKECHHE.

2.16. IpoBu3un

HpOBI/ISI/II/I 3a BB3CTAHOBABAHC Ha OKOJHATA Cpcla, pa3xXoAu 3a BB3CTAHOBSIBAHC Ha TCPCHU U C’BZ[C6HI/I Jciia CC
MpU3HaABaAT KOraTo APYKCCTBOTO MMa HACTOANIO 3aKOHOBO WJIM KOHCTPYKTHBHO 3aABJDKCHUC B PC3YJITAT HAa MHUHAJIN
C”I)6I/ITI/I${, BEPOATHO LIC € HCO6XO,HI/IM H3XO0A41] IMOTOK OT PECYPCH 3a YPCKAaHC Ha 3abJLDKCHUCTO U CyMaTa MYy MOXKC
Ja 6”[)[[6 HaJCXKAHO OLICHCHA. HpOBI/ISI/II/I 3a MPECTPYKTYpHUpPaHE 06XBaIIIaT 06€3III€TCHI/IH 3a NPEKpaTsBaHC. HpOBI/I3I/II/I
3a 6T),H€HII/I ONCPpaTUBHU 3ary61/1 HC CC IMpU3HaBar.

Korato mma HSKOJIKO CXOOHHM 33Ib/UKCHHS BEPOSTHOCTTA, Y€ € ¢ HEOOXOAWM HM3XOIII MOTOK OT PEeCypcH 3a
YPEXKIAHETO C€ OIMpEeaeisi KaTo Ce B3MMa MPEIBUA Kiaca 3aIb/DKCHHsS KaTo Iputo. IIpoBH3MS ce Ipu3HaBa IOPH U
KOT'aTO BEPOSATHOCTTA OT M3XOJAII MOTOK IO OTHOIICHHME Ha KOSATO M Ja € CAWHHIIA, BKIIFOUCHA B KjIaca 3aIbJDKCHHUS,
MOXeE 1a ObJe MaiaKa.

HpOBI/ISI/II/I CC U3MCPBAT IO HACTOsAIIaTa CTOMHOCT Ha pasxoanuTe, OYakKBaHU Ja 6’I>ZlaT HeO6XOZ[I/IMI/I 3a ypCeKIAaHC Ha
3aAbJDKCHUCTO, KaTO CC€ U3IO0JI3BAa MPOUCHT MpCaAN NaHBbIU, KOITO OTpa3dBa TCKYIIHW IMa3dapHU OLICHKW Ha BpEMEBATa
CTOMHOCT Ha napure u CHCHI/I(l)I/I‘IHI/ITe PUCKOBE 3a 3aAbJIKCHHUCTO. HapaCTBaHeTO Ha MpOBU3UATA BBB BPB3Ka C
MHHAaBaHE Ha BPEMETO CC€ MMpHU3HaBa KAaTO JIMXBCH Pa3xod.

2.17. Tllpu3HaBaHe HA MPUXOIU

[IpuxoauTte BKIIOYBAT CHpaBEIIUBATAa CTOMHOCT Ha MOIYYCHOTO WM MOJIEKAIIOTO HA TOJTy4aBaHe 3a MPOJaXOH Ha
CTOKW WM YCIyTH B OOWMYalHWs XOJ Ha JeHHOCTTa Ha JApYyKecTBOTO. [Ipuxomute ca mokazanu HetHo oT JIJIC,
BB3CTAHOBSBAHUS U OTCTBITKH.

ﬂpy)KeCTBOTO IMpyu3HaBa IpPUXOJ, KOrato cymara My MOXKE Ja 6’])[[6 HaACKAHO HU3MCPCHA, BCPOSATHO € 6’])[[61111/1
UKOHOMHYCCKH IIOJI3W Ja IIOTCKAT KbM HETO U Ca OUIM U3MBIHCHU CHGHI/I(l)I/I‘JHI/I KPpUTCPUU 3a BCIKa ,HeﬁHOCT Ha
APYKECTBOTO, OIMKUCAaHA MMO-A0JTY. CyMaTa Ha IpuxoJia HE €€ CUMTA 3a HAJIC)KAHO OILICHCHA JOKATO BCUYKU YCIIOBHOCTH,
CBBP3aHU C npo,ua>K6aTa He ca owmnu pa3pcCuIcHu. ﬂpy)KeCTBOTO 6a3npa OLICHKUTEC CHU Ha UCTOPUYCCKHU PE3YJITaTHU, KATO
B3uMa MpeABUJ BUa KIIUCHT, BUJa CACIIKA U CHCHI/I(l)I/IKaTa Ha BCCKU AOTOBODP.

2.18. JIu3uHr

JloroBopu 3a JIM3WHT, NPU KOWTO 3HAYUTEIHA YacT OT PUCKOBETE U HM3TOJUTE OT COOCTBEHOCTTAa Ce€ 3ama3Bar OT
JM3UHTO/IaTe s, c€ KIacH(UIMPAT KaTro onepaTuBHH. HampaBeHWTe IUIalaHusl OT JIM3WHIOMOJIYYaTeNs] Ce OTYHMTAT
KaTo pa3xoJu 3a BRHIIHU yciryru B OTdeTa 3a medanbarta u 3arydara u Apyrus BCEOOXBATECH JOXOJ MO JIMHEEH METO]I
3a Mepuo/ia Ha JIN3HHTA.

I[py)KeCTBOTO MOoJ3Ba Mo HaeM HAKOHU UMOTHU, MAIIMHU U CbOPBIKCHUS. TaM, KbACTO TO 3alla3Ba B 3HAYUTCIIHA CTCIICH
PUCKOBETC U IOJ3UTC OT CO6CTBCHOCTTa, macmbnunpa JAOTOBOPUTE KATO (bHHaHCOB mm3uHr. Te3u J0TOBOpU CE€
NpU3HaBaT B HA4YaJOTO IIO IHO-HUCKATa OT CIIpaBEAIMBaTa CTOMHOCT Ha OTAAACHOTO IIO JWU3WHI HUMYHIICCTBO U
HacTodlara CTOMHOCT Ha MHHUMAIIHUTE JTU3UHTOBU ImianfaHusl.

Besko IM3MHTOBO IUTAIIaHE ce pas3lpenerss MEXIy NacuB M (MHAHCOB pa3xoj Taka, de Ja c€ MOCTHUTHE MOCTOSHHA
JMNXBa BBPXY ocTaTbka. CHOTBETCTBAIIMTE HAEMHHU 3aIBJDKCHHS, HETHO OT (PMHAHCOBHUTE PA3XOAM, Ca BKIIOYCHH B
JIPYTHUTE ABITOCPOYHHU 3aTbJDKEHUS. JIMXBEHUAT eeMeHT Ha (PMHAHCOBHS pa3xoj ce BKmoyBa B OTdeTa 3a medandara
u 3ary0bara u Jpyrus BCeOOXBaTeH JOXOJ IT0 BpeMe Ha JIM3WHTOBHUS JIOTOBOP TaKa, 4e Ja Ce MOIYyYH NOCTOSHEH JTNXBEH
MIPOIICHT BBPXY OCTaThKa OT 3aBJDKCHHUETO 32 Mepruoa. AKTUBHTE, IPUIOOUTH IO TOTOBOPH 32 (PMHAHCOB JIM3HHT, CE
aMOPTHU3HPAT 32 MO-KPATKUS CPOK MEXKAY MOJIE3HUS )KUBOT M CPOKA Ha JOTOBOPA.

2.19. Pa3npenesienne Ha TUBHIEHTH

Pa3Hpe,HCH€HI/I€TO Ha AJUBUJACHTH MCKIAY CO6CTB€HI/IHI/IT€ Ha JAPYXKCCTBOTO C€ IpU3HABa KAaTO 3aAbJIKCHUC BbBB
(bHHaHCOBI/ITe MYy OTYCTHU 3a I€pruoaa, npes3 KOKTO JUBHJCHTHUTC Ca 0,H06p€HI/I 3a pasnpeacIiCHUC OT CO6CTBCHI/IHI/ITC.

3. VYnpaBieHue Ha PUHAHCOBHUS PUCK
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3.1. ®akropu 3a GUHAHCOB PUCK

JeitHOCTHTE Ha OPY)KECTBOTO Ca M3JIOXKECHW HAa HIKOJIKO (DMHAHCOBHM PHCKA: Ma3apeH (BKIIOYMUTENTHO JIMXBEH, Ha
CIpaBeNTUBaTa CTOMHOCT HA JIMXBEHHUTE PaBHMIIA, HA MAPUIHHUTE MOTOLX W LIEHOBU), KpeOuTeH M MukBHAeH. OOmmara
mporpamMa Ha PBKOBOACTBOTO ce (DOKycHMpa KbM HEIPEIBUAMMOCTTa Ha (PMHAHCOBHTE IMA3apH M THPCH HAYMH 3a
MUHIMH3HUPAHE Ha MOTCHIIMATHUTE ePeKTH BBPXY (PMHAHCOBOTO MPEACTaBIHE HA APYKECTBOTO.

anaBneHI/IeTo Ha PUCK CC OCBHIICCTBABA OT OTACI IO JIMKBUAHOCTTA IO MOJIUTHKH, 0,H06p€HI/I OT CBbBCTA Ha
JAUPCKTOPUTE. To3u OTACIT I/I,HGHTI/I(I)I/IIII/Ipa n OICHsBa (I)I/IHaHCOBI/ITe PUCKOBE B TACHO CBHTPYAHHUUYCCTBO C
OIICPATUBHUTE OTACIIH. CbBEeTHT Ha JUPCKTOPUTE MPEACTAaBsI NMUCMCHO IMPUHIUIINA 3a 06H10 ynpaBJI€HUC Ha PHUCKA,
KAaKTO W HalMCaHW TOJIMTHKU 3a IOKpHUBAHC Ha CHGHI/I(l)I/I‘JHI/I 0o0JlacTH Kato BaJIYyTCH, JIMXBCH U KPCAUTCH PUCK,
U3II0JI3BAHC Ha (1)I/IHaHCOBI/I WHCTPYMCHTU U UHBCCTHUPAHC HA MU3JIUMIIIBbKA OT JIUKBUAHOCTTA.

Banymen puck

JIpy»ecTBOTO HAMa MEXKAYHaApOAHA ICHHOCT M HE € W3JI0KEHO Ha BaIyTEH PUCK. BCHYKM CyMH ca MpeJCcTaBeHH BbB
(yHKITMOHATTHA BAITyTA.

Puck na napuirus nomokK u Ha cnpa@e()ﬂueama CMOUHOC HA TUXBEHUS npoyexm

Toit kaTo JAPYKECTBOTO HAMA 3HAYUTCIIHU JIMXBOHOCHU AKTHBU NPUXOAUTE U ONICPATUBHUTE MY MapUYHU NOTOLU Ca B
3HAYUTCJIHA CTCTICH HE3aBUCHUMHU OT MIPOMCHU B MMA3aPHUTC JIMXBCHU HHUBA.

JpyXecTBOTO aHanmM3upa U3JI0KEHOCTTa CH Ha JIMXBEH PUCK Ha JUHAMUYHAa OCHOBAa. CHUMYyNHpaHH ca pa3IndHU
CIICHApHH, B3WMAIld NpeABHI pedUHAHCHpaHE, IOAHOBSBAaHE HA CHIICCTBYBAIM IIO3WINH, AITEPHATHBHO
¢unancupane. Ha ocHoBaTa Ha Te3W CIEHApUHU APYKECTBOTO H3UHCIABA BIMSHUETO HA ONPEACTCHH MPOMEHH Ha
JUXBEHUS MPOIEHT BBPXY MedandaTa Win 3arydara. 3a BCsIKa CHMYJIAINS 32 BCUYKH BaIyTH c€ TpHJIara eIHa U ChIla
CMSHAa Ha JWXBEHHs HporeHT. CIeHapuuTe ce NpwiaraT caMoO 3a IIaCHBH, KOWTO TIPEICTABIIABAT HAWU-TOJIEMHTE
JNXBEHH MTO3UIHH.

Kpeoumen puck

KpenuTeHn puck B3HUKBA OT IMApH W MAPUYHU €KBHBAJICHTH, ICTIO3UTH B OaHKM U (PMHAHCOBU MHCTUTYIUH, KAKTO U
KPEIUTHH CKCIO3HMIMU HA KJIMCHTH O TPONAXOM Ha eapo W ApeOHO, BKIIOYUTECIHO HECHOpAaHH B3EMaHUS W
U3BBPIICHH CACTKU. [locTaBAT ce MHIUBUAYaTHHU JHUMHTH 32 PUCK Ha 0a3ara Ha BBHHIIHU W BBTPCIIHH PCHTHHTH.
W3mon3BaHeTo HAa KPEOUTHU JIMMHUTH PEAOBHO ce HaOmromaBa. [IpogakOuTe Ha KJIMEHTH Ha JPEOHO CC M3BHPIIBAT
MIPeAUMHO B OpOii 1 Upe3 JeOUTHU U KPSTUTHH KapTH.

[Ipe3 ordeTHws mepwon He ca OWIM HAIXBBPISIHA KPEIWTHH JHUMHTH W PBKOBOJACTBOTO HE OYakBa 3aryOM OT
HEM3IBIHCHNE HA 3abJDKCHITA Ha KITUCHTUTE.

Jluxeuoen puck

anaBneHI/IeTo Ha JIMKBUAHUA PUCK BKIIIOYBA MOAABPIKAHEC HA JOCTATBYHO IMapyu U Ma3apHO ThbPryeMu IICHHU KHUIKA,
NOoAABPIKAHE Ha PA3NOJIOKCHUC HA Bb3MOXKHOCT 3a (bPIHaHCI/IpaHe Ype3 aACKBaTHA CyMa Ha CKIIIOUCHU CIIOPA3YMCHUS
3a KpCAUTHU 00JIEKUEHUST U BBH3MOXKHOCTH 3a peaiu3nupaHe Ha THPryeMHUTE LHCHHU KHUIKA. Hopam/l JUHAMHUYHUA
XapakTep Ha OusHeca OTACJIa Ha JHUKBUAHOCT Ha JAPYKECTBOTO MOAABbpPIKAa I'bBKABOCT Ha (1)I/IHaHCI/IpaH€TO upe3
KPCAUTHU JIMHUH.

PBpKOBOICTBOTO HAaOMIO1aBa IPOTHO3UTE 32 JTUKBUAHUTE PE3EPBHU U MAPUTE W NAPUIHNATE EKBUBAJICHTH. Y CTAHOBEHH Ca
muvutHd. [lonuTrkaTa 3a ympaBieHHe Ha JIMKBHIHOCTTA BKIIIOYBA U MPOCKTHPAHE HA MAPHYHHUTE ITOTOIM B OCHOBHHTE
BaJyTH W B3WMaHE NpEIBH] HHBOTO HA JIMKBUIHHUTE AaKTWUBH, HAONI0OJaBaHEe HAa HHUBOTO Ha 3aTBXKHSIOCT U
o AbpKaHe Ha (PHMHAHCOBH TVIAHOBE.

3.2. YrnpasjieHue Ha KAaIMTAJIOBHUS PUCK
Ienute Ha J[py»ecTBOTO BBB Bpb3Ka C yIPaBJICHHUE Ha KaluTasa ca:

. Jla OCUTYpH CITOCOOHOCTTA Ha J[py»KEeCTBOTO J1a MPOIBIKU J1a CHIICCTBYBa KaTO ACHCTBAIIO
MpEaIpHUsITHE 1
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L4 Jla OCUT'ypH aJICKBaTHA peHTa6I/IHHOCT 3a aKIIMOHCPUTE KATO OIPEACIId I€HATAa Ha NPOAYKTUTC U
YCIYTUTE CU B CHbOTBECTCTBUE C HUBOTO HaA PHCKA.

ﬂpy)KCCTBOTO Ha6moz[aBa KalmyTajla Ha OCHOBAaTa Ha CbOTHOIICHUETO KAaIIUTaJI KbM HCTCH IBJIT.

HeTHusT OpIT Ce M3YUCIIsIBA KaTO OOII IBAT (MPUBJICYCHUTE TEKYIIH U HETEKYIIM CPEACTBA), HAMAJIEH ¢ OaJlaHcoBaTa
CTOWHOCT Ha MapuTe U MApUIHUTE CKBUBAJICHTH.

I[py)KeCTBOTO YyIiipaBJjsiBa CTPYKTYypaTa Ha KalluTalla U MpaBu HCO6XO,HI/IMI/ITC IMONpaBKU B CbOTBETCTBUC C IPOMCHUTEC B
HKOHOMMYECKaTa 00CTaHOBKA U PUCKOBUTE XaAPAKTCPUCTUKN Ha CHbOTBCTHUTEC AKTUBH. 3a Ja MMoAABbpIKAa UIIN KOpUTHPaA
KaluTajgoBaTa CTPYKTYypa, I[py)KeCTBOTO MOIXKE 1a IPOMCHU CyMaTa Ha JUBUACHTUTEC, U3IUIAIIIAHU HAa aKIIMOHCPUTE, 1a
BBPHC KallUTAJI Ha aKITUOHCPUTEC, J1a EMUTHUPA HOBU aKIIMU WUJIK A MPOJAaJAC aKTHBH, 3a 1a HaMaJIi 3aAbJIDKCHUATA CH.
CTOHHOCTTA Ha CHOTHOIIICHHUETO 3a npeACTaBCHUTE OTUCTHU IMICPUOIU € 0606meHa KaKToO CJICaBa:

31.12.2017 31.12.2016
CoOCTBEH KaImUTall 6,737 6,754
JIBnr 1 1
MuHyC napu U MapuyHU €KBUBAJICHTU 235 (16)
Heren abar 236 (15)
Kanuran KbM HeTeH AbJr 0.04 -

3.3. OueHkH Mo cnpaBeAIuBa CTOHHOCT

CripaBeyiBaTa CTOHHOCT Ha ()MHAHCOBHM MHCTPYMEHTH, THPTYBaHH Ha aKTHBEH Ma3ap (LIEHHHW KHIDKA 33 ThPryBaHE U
Ha pa3mnojiokeHue 3a mpojaxkba) ce Oazupa Ha OOpCOBM IIEHM KBbM JaTaTa Ha OayaHca. bopcoBata 1meHa 3a
(hMHAHCOBWTE AKTHWBH, TIPUTEXKABaHU OT JAPYKECTBOTO, € TeKymiara IeHa “kKymyBa’. TakuBa (JMHAHCOBH aKTHBH CE
BkiouBat B HVBO 1 B HiepapxusTta Ha clipaBeyInBaTa CTOMHOCT.

CrpaBeuinBaTa CTOMHOCT Ha ()MHAHCOBH MHCTPYMCHTH, KOUTO HE CE ThPI'yBaT Ha aKTUBCH Ia3ap, Ce ONpeaeis upe3
M3MOJI3BaHE HA OLICHUTEICKH TEXHHKH. [IpyKECTBOTO HM3IOJ3BA Pa3HOOOpPA3HU METOAM W IMPABH IMPEAMOIOKCHHS,
0a3upaHy Ha MMa3apHU YCJIOBUs, CHIICCTBYBAIY KbM JaTaTa Ha Oanmanca. BOpcoBHM ICHH MM AMITBPCKH KOTHPOBKH 32
CXOJIHA WHCTPYMEHTH C€ M3IOJI3BAT 32 IBITOCPOYHUS ABIT. JIpyru TEXHUKH KaTo OILCHKA HAa TUCKOHTUPAHU MapUIHU
MOTOIM CE M3IOJI3BAT 3a ONpEAENsIHEe HAa CIpaBeJIUBaTa CTOWHOCT 32 OCTaHANINUTe (MHAHCOBH UHCTPYMEHTH. TakuBa
¢unaHcoBU akTHBH ce BKiouBat B HMIBO 2 B #iepapxusTa Ha cripaBesinBaTa CTOWHOCT.

DUHAHCOBH aKTHBH, 32 KOWTO CIpaBeUIMBAaTa CTOWHOCT Ce Ompeneis mo Apyr HauwH ce Bkmousar B HUBO 3 B
liepapxusTa Ha CTipaBeJiuBaTa CTOMHOCT.

banancoBaTta cToiiHOCT MHUHYC HNPOBU3UUTEC 3a 0663H€HK3 Ha TBbPTOBCKUTC B3CMaHHA U 3aAbJLKCHUA CC€ NpUCMAT 3a
HpI/I6J'II/I3I/IT€J'IHI/I CIIpaBCAJINBU CTOMHOCTH.

4. ChbIecTBEHH CYETOBOTHH OLEHKH U MPEeueHKH

OneHKUTe W TPENeHKHTE ca TOCTOSHHO pPas3TiIekJaHd M ce 0a3supaT Ha HCTOPHYESCKH OMUT W APYTH (aKTOPH,
BKITIOYMTEITHO OYAaKBAaHUS 32 OBJCIIN CHONTHSA, KOUTO CE CYUTAT 32 pa3yMHH PH TEKYIIUTE 0OCTOATEICTRA.

4.1. CbuiecTBeHH CYETOBOJIHY OLEHKH U MPeIINoJI0KeHHs
Jpy’XeCcTBOTO TIpaBH OLIEHKH W JOIyCKaHHs, OTHACSIIU ce 1Mo ObaemeTo. llomydeHWTEe CYETOBOAHM OLEHKH IO
JMeUHHULUS PAAKO ca CIHAKBU C peanHuTe pe3yntaTtd. OICHKUTE W TPEANONIOKCHHUATA, 32 KOUTO UMa 3HAYHUTEIICH
PHUCK OT NMPUYHHSBAHE HA CHIICCTBCHH KOPEKIIUU HA OANaHCOBUTE CTOWHOCTH HA aKTHWBHU W MACHBH TIpE3 CIlIC/ABAIIATa
(UHAHCOBA TOIMHA Ca U3JI0KCHU TI0-TI0TTY.
Ipusnasane na npuxoou
JpyXecTBOTO M3IOI3Ba METO/1a €Tall Ha 3aBBPIICHOCT MIPHU OCYETOBOISBAHE Ha TOTOBOPUTE ¢ (PUKCHUPAHU LIEHU.

4.2. CbliecTBeHH NMPEUECHKHU NMPH NMpujdaraHe Ha CY€TOBOAHUTE MOJUTUKHA HA APYKECTBOTO

Obesyenka Ha PUHAHCOBU AKMUBU HA PA3NOLOAHCEHUE 3a NPOOAXNCcOa
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CTOK ITAFOC AA

MezxanneH PUHAHCOB OTYCET 32 YeTBBPTO TpuMeceure Ha 2017 roanHa
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

JpyxectBoTo ce ppkoBomu oT MCC39 mpu ompenensiHe nanu (GUHAHCOB akTHB € oOeslieHeH. ToBa ompenesnsHe
U3UCKBA 3HAUUTENHH MpeueHKU. [Ipy mpaBeHeTO Ha Te3M MNPEHEHKH APYKECTBOTO OLEHABA H3MEXIY APYTHTE
(haKTOpH, BPEMETPACHETO M CTETEHTA, JI0 KOSITO CIpaBeyIiBaTa CTOWHOCT HAa MHBECTUIMATA € MO-HUCKA OT HEeifHaTa
ce0ecTOMHOCT, 1 (PUHAHCOBOTO 3[paBe U KPATKOCPOUHUTE MPEABHKIAHNS HA IPEIIPUITHETO, B KOSTO € HHBECTHPAHO,
BKITFOUUTENHO (JAKTOPH KAaTO TPEICTaBSHE HA MHIYCTPUATA M CEKTOPa, IPOMEHH B TEXHOJOTUHUTE U ONEPAaTHBHU U
(MHAHCOBH MAPHYHH TOTOIIH.

5. HMoTH, MAIIMHU U CbOPbKEHUS

3emu MamuHu OBI1O0

KbM 1 ssnyapu 2015:

CTOMHOCT MM MIPEeoLIeHEeHa CTOWHOCT 6,739 52 6,791
HetHa 6anancoBa croiinoct KbM 31 nexemBpu 2015 6,739 - 6,739
3a nepuona, 3apbppmBam Ha 31 nekemBpu 2015:

CTOMHOCT MM MIPEeoLIeHEeHa CTOWHOCT 6,739 52 6,791
Harpynana amopTuszanus - (52) (52)
Kpaiina Herna 6aysancoBa croiinocT kM 31 nexemBpu 2016 6,739 - 6,739
CTOMHOCT WM MIPeoLieHeHa CTOWHOCT 6,739 52 6,791
Harpynana amopTuszanus - (52) (52)
HerHa 0aj1aHcoBa CTOHHOCT 6,739 - 6,739
3a nepuona, 3apbpmBam Ha 31 nekemBpu 2017:

CTOMHOCT WM MIPeoLieHEeHa CTOWHOCT 6,391 52 6,443
Harpynana amopTuszanus - (52) (52)
HerHa 0aj1aHcoBa CTOHHOCT 6,391 - 6,391

3eMUTe Ha JOPYKECTBOTO MOCIEAHO ca mnpeoueHsBanu Ha 31 gekemBpu 2008 T. OT HE3aBUCHMHU OLCHUTEIH.
[poreHkuTe ca HalIpaBeHU Ha 0a3a Hali-CKOPOIIHU Ma3apHHU CHICIKH. Pe3epBbT OT MpeoleHKa ¢ OTHECEH B COOCTBEHUS
KamuTan kato “apyru pesepu’ (6enmexka 10.3). KbM maTaTa Ha TO3M OTYET ca HANpPaBEHH TECTOBE 3a 00E3IEHKA HA
3eMHTE M HE ca HaJHIle 00CTOSTENCTBA, KOUTO HAJaraT MpoMsHa Ha 0aaHCOBUTE CTOWHOCTH. M3MOI3BaHUAT METO €
METOIBT Ha MMa3apHUTE aHAJIO3M.

OTyeTHaTa CTOWHOCT Ha HANBJIHO AMOPTH3MPAHU HWMOTH, MAIIMHH M ChOPBKEHUS, M3MOJ3BaHH B JEWHOCTTAa Ha
JIPY’KECTBOTO €:

31 nexeMBpH 31 nexemBpu

2017 2016
OtueTHa cTOIHOCT 52 52
6. Ilpuxoau
31.12.2017 31.12.2016
[Tpuxoau OT HAaeMH Ha 3eMEJICIICKa 3eMsI 6 7
[Mpuxomu ot npoaaxoba Ha JIMA 460 -
[Tpuxomu oT pUHAHCHPAHUS 13 15
O06mo npuxoau 479 22
7. Pa3xoau no NKOHOMHYECKA CHITHOCT
7.1. Pa3xoawu 3a geiiHoCcTTA
31.12.2017 31.12.2016
Pasxonu 3a HaeTu nnna (6enexka 8.1) (14) (15)
Pa3xonu 3a BHHIIHY YCIYTH 9) (7)
0610 pa3xoau (23) (22)
7.2. Jpyru pa3xoau
| 31.12.2017 | 31.12.2016 |
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CTOK ITAFOC AA

MexamsaeH (OHHAHCOB OTYET 32 4eTBLPTO TpuMeceune Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

Hpyru pazxonu — miarenu ganpuu no 3SMIAT (2) (1)
Hpyru pazxoau (1) (1)
OBIIIO 3 2
8. oxoau Ha mepcoHaa
KoM 31 nexemBpu 2017 roguHa OposT Ha HAETUTE JHIA B Ipyx)ecTBOTO € 2 (2016 ronuna — 2).
8.1. Pa3xoam 3a HaeTH JIHMIA
31.12.2017 31.12.2016
Pasxoau 3a 3am1aTH ¥ IpYT'Y Bb3HArpasKICHUs (12) (13)
Pa3xoau 3a oOCUTypOBKH 2) (2)
OBIIO (14) (15)
8.2. 3agp/IKeHHs KbM HA€TH JIUIA
3aabakenus B OTyera 3a GUHAHCOBOTO CHCTOSIHHE 32: 31.12.2017 31.12.2016
Tekymu Bp3HArpKIACHUS 1 1
OBIIO
9. Jlawbnm BBPXY A0X07Aa
9.1. JanbyHu epeKTH, CBHP3aHN ¢ KOMIIOHEHTHUTE HA IPYTUsi BCe0OXBaTeH JI0X0
31.12.2017 31.12.2016
cyma IaHbYE€H cyma cyma IaHbYEH cyma HETHO
peau (pazxom)/ HETHO OT peau (pazxom)/ OT JaHBK
TaHbK H3roaa TaHBK TaHBK H3roaa
[TeyasiOu OT MPEOIICHKH HA UIMOTH 2,180 218 1,962 2,180 218 1,962
Q06110 APYr BceoOXBaTEH I0X0 2,180 218 1,962 2,180 218 1,962

10. CoOcTBeH KaAanmUTAJI

10.1. OcHoBeH KamuTAaJX

OCHOBHUSAT KamuTtaji Ha JIpyxectBoro ¢ 4,809,450 nesa, pasmnpencieH B 4,809,450 Oposi MOMMEHHU, OC3HATHYHH, C

IIpaBO Ha rj1ac akKiuyuu ¢ HOMUHAaJ 1 (GZ[I/IH) JIeB Bcsaka. KanuransT e U310 BHCCCH.

2017 (6p.) 2016 (6p.)

Bpoil akiyy, Ha'BbJIHO MJIATEHU B HAYAJIOTO HA TOAMHATA 4,809,450 4,809,450

10.2. Hepa3npenejieHa ne4yanda / HaTpynaHa 3aryfa
KoM 1 sayapu 2016 (233)
3ary0a 3a mepuoaa 2)
KbMm 31 nexemBpu 2016 (235)
3ary0a 3a mepuoaa 17)
KoM 31 nexemspu 2017 (252)

10.3. Ipyru pe3epBu

MIPEOLIEHKH Ha 3eMHU 001110

KoM 1 sayapu 2016 2,180 2,180
KbMm 31 nexemBpu 2016 2,180 2,180
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MexamsaeH (OHHAHCOB OTYET 32 4eTBLPTO TpuMeceune Ha 2017 roamna

BCHUYKH CyMH Ca M3PDA3CHU B XMA.AB., OCBEH aKO M3PHUYIHO HE € YKA3aHO APYIO

NIPEOLICHKH Ha 3eMH o010

KoM 1 sayapu 2017 2,180 2,180

K®Mm 31 nexemBpu 2017 2,180 2,180

11. ITapu ¥ Napu4YHU MOTOH

11.1. TTapu ¥ NapUYHU eKBUBAJEHTH
31.12.2017 31.12.2016

ITapu B 51eBa 235 11
001mo 235 11

[Mapu, mapuyHM eKBHBAJICHTH W OAaHKOBH OBBPAPA(TH BKIIOYBAT CICIHOTO 3a IETUTE HA

OTYCTa 3a NAPUIYHHUTC

MTOTOIIH:
31.12.2017 31.12.2016
[Tapu 1 mapyYHU €KBUBAJIICHTH 235 11
00110 235 11
11.2. TTapu4HHU MOTOIM OT ONMEPATUBHATA AEHHOCT
31.12.2017 31.12.2016
[ocThIICHHUS OT KIHEHTH 16 18
Ilranmanus Ha JOCTAaBYHIA (15) (7)
[Inamanus KbM MepcoHal M OCUTYPUTEIIHU HHCTUTYIIUHU (14) (14)
[Tnamanus ¥ Bb3CTAaHOBSIBAHHUS Ha JAHBIIM — HETHO 2) 2)
ITonyyenu nuxBu - -
Jpyru nmocThIUIeHUS/TUTAIIAHUS OT OTIepaTHBHA JIEHHOCT - (D
HeTHU MapuYHU MOTOIM OT ONEPATHBHU JICHHOCTH (15) (6)
11.3. Tlapu4HH MOTONHU OT UHBECTUIIMOHHA JIEIHOCT
31.12.2017 31.12.2016
IToxymka Ha ABATOTPAHU aKTUBU (116) -
[MocThIUIeHHs OT POIaXk0a Ha ABITOTPAHHU aKTHBH 460 -
Jpyru nocreiuieHus/mamasus OT UHBECTHLMOHHA JISHHOCT (105) -
HeTHH mMapu4YHM NOTOLH OT ONEPATHBHH JeHHOCTH 239 -
11.4.ITapuynu noTouy oT GUHACHOBA AeHOCT
31.12.2017 31.12.2016
[MocThIUICHHS OT 3aeMH 8 -
[InaTtenu 3aemu (8) -
HeTHH Mapu4YHHM NOTOLH OT ONEPATHBHY JeHHOCTH 0 -

12. PuckoBe u fiepapxusi Ha cipaBeAJIMBa CTOHHOCT

12.1. KpenureH puck
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MexamsaeH (OHHAHCOB OTYET 32 4eTBLPTO TpuMeceune Ha 2017 roamna
BCHYKH CYMH €A H3Pa3€HHU B XHA.AB., OCBEH aKO H3PHYHO HE € YKA3aHO APYIO

3a pa3bupaHe Ha KpeIUTHHS PUCK Bk Ocnmexku 3.13.1.
13. HerHa neuyajioa Ha akuus

13.1. OcHoBHa HeTHA MeYaJI0a HA aAKIUS

OcHOBHa HeTHa redyanba Ha akIusd € M3YHCIeHa KaTo ce pa3ieliu redayidaTta, OTHACAINA ce JO COOCTBEHHIIMTE, HA
CpeIHONPETETICHUs OpOii OOMKHOBCHH aKIIMH IPE3 MEPHUOIa, KaTO Ca U3KIFOUCHH OOMKHOBCHHUTE aKIIUH, H3KYIICHH OT

APYKECTBOTO U AbPIKAHU KATO U3KYIICHU coOCTBEHH aKIUuH.

31.12.2017 31.12.2016

3ary0a 3a akIIMOHEPHTE 17) 2)
00110 17) 2)
CpenHomnpereriieH 0poii 0OMKHOBCHH aKITHH (X)) 4,809 4,809
Herna nevanba/3ary0a Ha akuus (0.004) (0.000)
14. Cpesku c¢bC CBBP3aHH JINLA
[Ipe3 oTueTHUS IEPUO] ca UIBBPIICHHU CICIHUTE CACIKU ChC CBBbP3aHH JIUIIA:
KirouoBuAT ynpaBieHCKH TepcoHall BKII0OYBA WieHOBe HA CHBET Ha TUPEKTOPUTE.

KOMIEHCAIIMN HA KJII0OYO0B YIPaBJEeHCKHU NMEePCOHAT 31.12.2017 31.12.2016
KpaTKOCPOYHH JI0XO0IH 1 1

15. Undopmanusi no onepaTuBHU CErMEeHTH

ﬂp}I)KCCTBOTO HC OIIOBECTsBA I/IH(i)OpMaHI/Iﬂ I10 OINCPATUBHU CCTMCHTH.

16. JIpyru onoBecTsiBaHUSA

16.1. Uadopmarnms mo wi1.30, ain.1 ot 3akoHa 3a CYETOBOJICTBOTO:

Bup na yenyrure Hauuncnena cyma B XWILJB.

HezaBucum puHAHCOB OJTUT 4

I[aH’I)‘{HI/I KOHCYJITAITuH -

Hpyru ycnyru, HeCBbp3aHU C OIUTA -

16.2.I1pe3 otuetHOTO TpuMeceune Ctok [lmroc AJl HAMa BUCSIIM ChACOHHU, aIMHUHUCTPATHBHU WM apOUTPaXHU
MIPOU3BOJICTBA, KACACIU 3abJDKEHNS WIN B3€MaHHUS.

17. CnouTus ciaen oT4eTHUS MEPUOT

3a meproaa cien aarata, KbM KOSTO € ChbCTaBEeH (DMHAHCOBHSAT OTYET, [0 JaTaTa Ha W3rOTBSIHETO MY HE Ca HACTBHITHIN
crouTHs mo cmuchia Ha MCC 10 CrbOuTus ciien natata Ha oTdera 3a GPUHAHCOBO CHhCTOSHUE.

18. JlaTa Ha omo0peHHe HA rOIUIIHAS (PUHAHCOB OTYET.

logumanaT GuHAHCOB OTYET 3a 4eTBBPTO TpuMecede Ha 2017 T. Ha IPYXKECTBOTO € OQHUIIMAIIHO OIO0OpeH 3a
nyonukyBaHe Ha 19 sayapu 2018 1. o ChBeTa Ha AUPEKTOPHUTE.
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