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OTHYET 3A BCEOBXBATHMSI JIOXO/T
32 roAMHATA, NPUKII0YBamA Ha 31 gexemBpu 2009

beneowcrxa 31 nexemspu

31 aexemBpH

Ao 2009 2008

XHJI. JIB. XWJ. JB.

OnepaTHBHH NpUXOaH 4 498 -
OnepaTHBHM paszxoau 4 (632) (48)
(DHHAHCOBH pa3xoau J (3) (2)
3ary6a 3a rognuara (137) (50)
3ary6a Ha akuus (Jiesa) 11 (0.21) (0.07)

Te3u punancosn c Openu ot umeTo na Puan Ec*renr—ﬂomopne AJICHUL] oT:
</

Ana UBanosa
CoeraBuren

TYETH
Mutko Crbes /
M3nbannTelen AupexTop

29 mapr 2010 roauna

—

Eapﬁa

29 mapr 2010 roauna Per. N2086 )-\_-'
Z )
ST % )
7 rapocs 1088 /

(benexkuTe oT crpannua 15 qo erpanuua 29 ca HepasaenHa 4acT OT CbABLPKAHHETO HA Te3H

¢punaHcOBH 0THETH)

®unaHcoBH oT4eTH KbM 31 nekemBpu 2009 ronmna
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OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE
KkbM 31 nexemBpu 2009 roguna

Herekyumu akTusu

HMMOTH, MalIMHK U CLOPBIKEHUS
OOB1Wo HeTEKYLIH aKTHBH
Texkymn akTHBH

Tovproecky u apyru B3emanus
[Tapuunu cpencrea

00110 TEeKYLIH AKTHBH

O0mo AKTUBH

CobGeTBeH KanuTan

OcHoBeH KanuTas
[IpeouenbueH peseps
Hatpynana 3aryba

O6uio cobereen KanuTan
Texkyun nacuBu

THproBeku U APYrH 3a4LKEeHHA
0061110 nacueu

O6mo cobeTBEeH KANKMTAJ H NACHBH

Te3n punancosn %amﬂgpﬂm ot umero na Puan Ecreiit-TIlom
/ (L

Ana UBanosa
CocraBuren

Murko C1,6e
Plsm,nnnrene AHPEKTOP

29 mapr 2010 roauna

benexcka 31 nekemspn

Ne

10

31 aexemBpu

2009 2008
XHJL JIB. XHJI. JIB.
: 590

. 590
495 107
46 17
541 124
541 714
650 650
: 104
(109) (76)
541 678
] 36

- 36
541 714

?ﬁeAACHHOT

(beaexkkure oT crpannua 15 10 crpannna 29 ca HepasgeHa 4ACT OT ChABPKAHNETO HA TE3N

unancosu oruern)

DunancoBu ot4eTH KbM 31 aekemspu 2009 roauxa
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OTYET 3A UBMEHEHUSITA B KAITUTAJIA

3a roaMHaTa, npuKkIoYBama Ha 31 rexemspn 2009

OcHoBen IIpeow. Hatpynana O6wo
Kanuran peseps 3ary6a
XHJL JIB. XHL. JIB. XHJL. JIB. XHJL. JIB.
Canpo na 1 smyapu 2008 roauna 650 - (26) 624
Tekyw unancos pesynrar - - (50) (50)
O610 BeeodxBaTeH 10X0/ 650 - (76) 574
[TocnenBalin OLUeHKH HA AKTHBH 104 - 104
Canno na 31 gexemspu 2008 roanua 650 104 (76) 678
Tekyw (unancos pesynrar - - (137) (137)
[peouenbleH pe3eps Ha OTNHCAHUTE
AKTHBH - (104) 104 -
Canno na 31 nexemspu 2009 roagnsa 650 - (109) 541
Te3n punancosu oRuern c:;(}gag‘pﬁm ot umeTo Ha Puan Ecreiit-Hlomopue AJICUL] ot:
Murko Cnben w Ana UBanopa  /
H3nbanureseH IHpPEeKTOp CoeraBuTen
29 mapr 2010 roguna
IIpamopcka Omnopcxa Komnauna QO
Perucrpupan oaurop 7 A0 OTUTCPCkg Mg
Sy TN
v Bapua -
29 mapr 2010 roaung .;3,' {
%, Per. N2086 o
\\'\f%“f.? P F’:::‘i-"i Z
\.\_"‘.ij,.ﬁ. NNrEa :ti?i-". -
TS
(benexkure or crpannua 15 1o crpannna 29 ca HepaszaeHa 4ACT OT ChAbLPKAHHETO TE3H
¢puHaHCcOBH OTHETH)
DunancoBu otyeT KbM 31 gekemspu 2009 roauna 13
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OTYET 3A NAPUYHUTE IMOTOLH
3a roAMHATAa, NpuKIYBama Ha 31 xexemspu 2009

31 nekemBpu

31 nekemBpu

2009 2008
XHJI. JB. XWJI. 2B,
Ilapuynn NOTOUM OT OCHOBHATA ACiiHOCT
[TocTbnneHks OT KOHTPareHTH 101 -
Inawasus KbM KOHTpareHTH (53) (7
[Inawanns, cebp3anu ¢ nepcoHana (19) (14)
Jlpyru nnaianus (14) (5)
HeTHu napuuHu notouu oT ocHoBHaTa AeiiHOCT 15 (26)
[laprunu NOTOUH OT HHBECTHUHOHHATA AEeHOCT
[TocTenaenus oT npoaaxta Ha UMOTH 600 -
[Tnawanus cebp3aHu ¢ UMOTH (583) (584)
HeTHH napuiHu NOTOUM OT HHBECTHLIMOHHATA IEHHOCT 17 (584)
[Mapuunu noroun or punancosara aeiinocr
H3njsateHn KOMHCHOHHM (3) (3)
HetHu napuunu notouu ot guancosara neinoct (3) 3)
Herno ysennyenne (Hamasienne) Ha napuaHuTEe CPEACTBA Mpe3
roJAHHATA 29 (613)
[lapuynu cpeacTBAa B HAYAJIOTO HA FOAMHATA 17 630
ITapuyun cpeacTsa B Kpasi HA roguHATA (BHK ChIIO Gesteskka 7) 46 17
Tesn punancosn OT@W" oT uMeto na Puan (‘Jelﬂaﬂo Pne AJICHI] or:
Murtko Cnoes Wi Auna UBanosa
Hsnhﬂnme.uz@nﬁemop ConeraBuren
29 mapt 2010 roanna
Ilpumopcka OLIHTD]')C d %lmﬂ,” 8 \
Perncrpupan oaur v LN
ELAL., S) ‘ \
29 mapr 2010 roas Per. N:086 '
(Besie:kknTe o1 eTpanuua 15 30 crpanuua 29 ca nepasjaeana 4acT or ChABPKAHHETO HA TE3H
punancosn oTueTn)
PuHaHCOBH OTYETH KbM 31 aekemspu 2009 romuHa 14
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BEIEXKH

KbM ®HHAHCOBHTE OTYETH KHbM 31 IEKEMBPH 2009 roJIHHA




Puan Ecmeim-ITomopue AJJCHI|

BETEKKH KbM ®HHAHCOBHTE OTHETH
3a 2o0utama, npuriousania na 31 oexemepu 2009

1. IpaBen craryr

Puan Ecreiit — Ilomopue AJICHIL (/Ipy»ecTBoTo), ¢ NpeAMIINO HAHMEHOBAHHE Edexren yua
®unany — umotn AJICHLL, e perncrpuparo 8 CI'C npes 2007 roguna. AJIpECHT Ha perucTpauus Ha
Hpyxectsoto e rp. Codus, 6yn. Yepuu Bpux 43. Ochosen akuHoHep B [py:xkectBoto e MuTtko
Bacunes Cn6eB (BHxk cbino Genexka 8).

OcHOBHHAT npeaMeT Ha JeHHOCT Ha JIpy’>keCTBOTO e HHBECTHpaHe Ha napMyHu cpeacTsa, HabpaHu
H4pe3 Mpe/flaraHe Ha LEHHW KHWIKA, B HEIBHKMMH UMOTH (CEKIODUTH3ALHS HA HEABHKMMH HMOTH)
MOCPEACTBOM [10KYIKA HA MPaBO Ha COOCTBEHOCT M APYrW BEIIHH MPaBa BbPXY HENABHKHMH MMOTH,
W3BBPIIBAHE HA CTPOEKH M NOAOOPEHHS B TAX € Les NPEAOCTABAHETO MM 3a yNpaslieHHe, OTAaBaHe
MO/l HaeM, JIM3HHI, apeHAa W/Uiu npoaaxbaTa um.

DuHAHCOBHTE OTHETH ca 0100peHH 3a u3aaBaHe oT ChBETA HA TMPEKTOpPUTE Ha 29 mapt 2010 roauna.

2. baza 3a m3roresine na (I)HllaHCDBHTE OTYETH H CYETOBOJAHH NPHHIHITH

2.1. O0mu noJioskeHus

JIpy’KeCTBOTO M3roTBS W nNpeacTaBs (HHAHCOBMTE CH OTYETH HA Oasza Ha MesxayHapoaHuTte
crannapt 3a guHancoso oruutave (MCDO), usnanenn ot Cheera 3a MEKIYHAPOAHH CUETOBOIHH
crangapti (CMCC) u passcHeHMATa 3a TAXHOTO npunarade, w3aaaenn ot Komurera 3a passCcHeHHe
Ha MC@®O (KPMC®O), npueru ot Komucuata na Epponeiickus cbio3 (KomucusTa) U npuaokumu B
PenyGnnka buarapua. MC®O, npuern ot Komucusara, ue ce paziuuasar or MCDO, winanenu or
CMCC wu B cuna 3a rOAMIIHWTE MEPHOAM, NPUKIIOUBALLK 40 31 nexemepu 2009 roaumua, c
M3K/TIOYEHHE HA HAKOM M3HMCKBAHHSA M0 OTHOLIEHHWE OTYMTAHE HA XEe/DKHPAHETO, B ChOTBETCTBHE C
Mexaynaponen cuetoonen craumapr (MCC) 39 @uuancosu uncmpymenmu: HPU3HAGAHe U
oyenasane, KOWTO He ca npuetd oT Komucusta. PLKOBOACTBOTO CHMTA, Ye aKO M3MCKBAHHMATA M0
OTHOLUEHHE Ha Xe/UKMpaHeTo Osxa npuetn ot Komucusara, ToBa He OM OKasano BAMAHME BBLPXY
HACTOAIMTE (PUHAHCOBU OTHETH.

DUHAHCOBHTE OTHYETH Ca M3TOTBEHM MPH ClIa3BaHe HA NPUHLIMNA HA MCTOPHYECKATA LIEHA.
2.2. Ilpuaarane na voBu u pesusupann MCOO

2.2.1. CrangapTi u pa3sicHeHMsl, OKA3BAIH BJHSIHHE BLPXY NPEICTABEHATA uudopmanuaTa
BbLB (PHHAHCOBHTE OTYETH

MCC 1 (peBusupan npes 2007 r.) Peusupanuar MCC | npeacraes npomsHa B W3MO/3BaHaTa
lIpeocmassne na punancosu TEPMHHOJIOTUs M NPOMAHA BbB (OPMATA H ChAbPKAHHETO HA
omyemu dHHAHCOBHTE OTYETH.

MCC 40 Husecmuyuonnu umomu  C npomsnara va MCC 40 B obxsaTa Ha craugapra ce
BKJIFOYBAT M  MHBECTHUHOHHWUTE WMOTH B Mpouec Ha
U3rpaxaaHe.

Dunancosu otyetd KbM 31 nekemspu 2009 roguua 16
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BE/IEZKKH KM @HHAHCOBHTE OTYETH
3a zodunama, npurnioueara na 31 oexemspu 2009

2.2.2. Crampapta u

pa3ssiCHeHH s,

npuaoxkenu ot Jlpywecrsoro, Ge3 edekr BBpXY

npeacraBeHarTa HugopmManus BbB PHHAHCOBHTE 0THYETH

CrensawnTe HOBM W PEBH3MPAHH CTAHIAPTH M PA3ACHEHHS Ca MPUIIOKEHH 3a NPBE MIBT B HACTOALLMTE
unancoBu oruern. THAXHOTO npunaraHe HAMa CbLIECTBEHO BIMSHME BBPXY MNpeACTABEHATA
uHpopmauus B HaCTOALMTE (PHHAHCOBH OTUETH, HO O MOrna a uMa edekT B Obaelle.

Hamenenne na MCDO |
Ilpunazane 3a nvpeu nom na
Mesxcoynapoonume cmanoapmu 3a
punancoso omuumane u MCC 27
Konconuoupanu u unousudyannu
Qunancosu omuemu

Hsmenenune na MCDO 2 [Tiawane
Ha bazama Ha akyuu

Hamenenus na MCDO 3 Busnec
KOMéL;}uu;uu (npunoykeHu npeau
JaTaTa Ha BJM3aHETO UM B CHJ1A —
33 FOAMLLHKN NEPHOAM, 3anmoUBalllx
Ha UM ciien 1 wnau 2009 roguHa)

H3menenus na MCDO 7
Dunancosu uncmpymennu:
Onosecmsasane

MC®O 8 Onepamusnu cecmenmu

M3MeHenuaTa ca CBbP3aHH € OLEHABAHETO HA CTOWHOCTTA Ha
HWHBECTHLMM B  ABIIEPHH, CbBMECTHO KOHTPOJIMPaHH H
aCOUMHMPaHK ApyKeCTBa Mpu npunarasero va MC®DO 3a npus
MBT W C MPHU3HABAHETO HA NPUXOJH OT AMBHAEHTH OT AbLUEPHH
ApY’KeCTBa B MHAMBHIYAJHMTE OT4YeTH Ha JIpysKecTBOTO
Maika.

M3MeHeHHATa pa3scHABAT ONpejeseHHeTo 3a YCIOBHE 3a
noiy4asaHe Ha npaga 3a uenure Ha MCDO 2 U cHeTOBOHOTO
TPETHPaHEe NPH aHyIUPAHHA.

[TpunokenueTo Ha u3meHenusTa va MC®O 3 we noseae a0
MPU3HABAHETO Ha pa3sXoJWTe BBB Bpb3ka C Ou3Hec
komOuHauun B nevanbara uau 3arybara 3a Tekyuiara roausa,
BMECTO 1a OBAT BKIKOYBAHW B CTOWHOCTTA HAa NMPHA0GMTOTO
JpyKECTBO, KAKTO H /IO NPOMAHA B HA4YHWHA HA OTYMTAHETO Ha
KOPEKUMHTE B LEHaTa Ha KOMOMHAUMATA, 3aBMCELIH OT
ObaelH crOuTHA.

MC®O 7 pazmmupsat obxsata Ha
OMNOBECTABAHMATA MO  OTHOLIEHHE HA  OLEHKUTE O
CrpaBeAiMBa  CTOMHOCT W JHKBMAEH puck. [lopanu
Bb3npueTata oT Jlpy:KecTBOTO MNOJMMTHKA Ja OLEHABA 10
CrpaBeUIHBa CTOHHOCT €1MHCTBEHO (DUHAHCOBMTE AKTHBH M
MacHMBH, 3a KOHMTO ca HalW4yHM OOPCOBH  KOTHPOBKH,
uamMeHeHusaTa B MCDO 7 we BOAAT [0 JOMBAHUTEIHH

OMNOBECTABAHHA.

Hsmenenusta B

C pnusaneto B cuna Ha MCOO 8 ce M3MCKBA W3MOI3BAHETO HA
YTPABJIEHCKUS MOAXO/ NPH NPEACTaBAHETO HA MHDOpMaLMATa
no cermeHTH. [lpeacraBeHata BbB (DMHAHCOBHTE OTYETH
MHpOPMALIMA 1O CErMEHTH cieBa Aa ObAe MW3roTBeHa Ha
Oazara, Ha koaATO nomoOHa MH(MOpMAalLMA Ce npeacTaBs Ha
PBKOBOACTBOTO Ha JIpy:KecTBOTO ¢ oOrjea OLEHKa Ha
pesyiaTtaTiTe OT AeHHOCTTa M B3EMAHETO Ha pelleHHe 3a
pasipe1e/IeHHETO Ha PECYPCH 110 OTIETHH CErMEHTH.

@uHancoBH 0TueTH KbM 31 nekemspu 2009 roxnHa 17
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BEJTEJKKH KbM @®HHAHCOBHTE OTYETH
3a zodunama, npukioveawa na 31 oexemepu 2009

2.2.2. Craumpapru

H passiCHeHHSI,

npuioxkenn or J[lpyxecrsoro, Ge3 edexr BBLpxy

npeAcTapeHaTa HHGopMauus BB GpUuANCOBATE 0TYETH (IPOABIKEHHE)

Hamenenus na MCC 16 Hvomu,
MAUUHU U CHOPBICEHUS]

H3menenus Ha MCC 19 [Joxoou na
Haemu auya

H3menenwne na MCC 20
Cuemogoono omuumare na
npagumencmeenu oapenus u
ONOBECMABANIUA HA
npasumencmeena nomouy

Hamenenne na MCC 23
(peBusupan npes 2007) Pasxodu
no 3aemu

H3smenenne na MCC 32
Dunanco6u uHcmpymenmu:
IIpedcmassine

H3menenune na MCC 38
He.uamepuafmu aKmuesu

H3menenune na MCC 39
Dunancoeu uHcmpymenmu:
Ilpusnasane u oyenaeane

Hsmenenus na MCC 27
Konconuoupanu u unousuoyaimu
unancosu omuemu, MCC 28
Husecmuyuu ¢ acoyuupanu
opyacecmea u MCC 31 Janose 6
CLEMECTHU NPEONPUAMUS
(npunoxxkeHu npeau narara Ha
BJIM3AHETO UM B CHMJIA)

M3MeHenusTa 3acarar ApyxKecTsa, KOMTO 0OHuaiiHO npoaaear
UMOTH, MAlHHH H ChOPLIKEHHA, KOWTO MpEeaH ToBa ca Guu
OTAAaBaHW MNOJ HaeM Ha TpeTH Juua. CbrlacHO HOBMTE
M3UCKBaHWA,  TakWBa  aKTMBH  cjleaBa Ja  Obgar
peknacuUUMpaHd KaTO MarepHalHH 3anacH no TAXHATA
NPEHOCHA CTOWHOCT KbM MOMEHTA4, B KOWHTO aKTHBHTE
npecraHat Aa 6b/1aT OTAABAHH MO/l HAEM HA TPETH JIHLA.

OcHoBHaTa NpomsiHa B CTAHAAPTA € CBbP3aHA C OTYHTAHETO HA
eexTa NMpu NpoMsiHAa Ha MaH, BOJAEla 0 HAMAIEHHE Ha
JNOXOJIMTE MPH HAMyCKaHE.

Kato yact ot nogobpenuara na MC®O (2008), 6e uspbpiiena
npomMaHa u B MCC 20, koato wu3Mckea obnarata ot
M3MOJI3BAHETO HA TPABHTENCTBEH 33a€M M0 MO-HUCBK OT
NasapHUs  JIMXBEH TNpoUeHT Ja ObjJe oT4eTeHa KaTo
(uHaHcupate.

C npomsHata B CTaHAapTa ce €JMMMHHPA BB3MOKHOCTTA 3a
NPH3HABAHE HA BCHUYKH PA3XO/IH M0 3a€MH KaTO TEKYII| Pasxo,
a4 pasxoiMTe MO 3ae€MH BbB Bpb3Ka C MPHAOOMBAHETO Ha
OTrOBapslUHTE HA YC/IOBHATA AaKTHBH cleaBa fAa Obaar
KAarnuTaliM3upaHu B CTOHHOCTTA HA AKTHUBHTE.

Peusuata wa MCC 32 npomeHs kputepuute 3a
KnacH(ukaumsTa Ha  (PUHAHCOBMTE  MHCTPYMEHTH  Ha
AbAT/COOGCTBEH  KamMTan  MOCPEACTBOM  MpeOCTABEHATA
BB3MOKHOCT — OMpese/ieHH YNpPasKHSIEMH ¢uHaHCcOBM

MHCTPYMEHTH, KAKTO M MHCTPYMEHTH, KOWTO HajaraT Ha
NPEANPHATHETO 3aAb/UKEHHATA Ja MpeAOCTaBH Ha Jpyra
CTpaHa [pONOPLMOHANIEH [AJ] OT HETHWTE aKTHBM Ha
NpPeANPUATHETO  CaAaMO  NpH  JMKBWAALMA, Ja  Objar
KIacM(MUMPaHH KATO MHCTPYMEHTH Ha COOCTBEHMS KamnuTa
MPH YCIOBHE, Y€ €A M3IILJHEHH OMNpe/e/ieHHTe B CTaHaapTa
KpUTEpHH.

CbraacHo npomeHuTe B CTaHAApTa, NPEANpPUATHETO MOXKE 1a
MpU3HaBa aKTHB BBbB BPb3KA C M3BBPIUEHH pPEKIAMHH H
MPOMOLUHOHAIHM  Pa3X0H 0  MOMEHTa, B KOHTO
MPEINPUATHETO MMA MPAaBO HA JOCTBI [0 3aKYNEHWUTE CTOKH
WIH 10 MOMEHTa Ha MOJIy4aBaHETO Ha YCIYTHTE.

C musmenenmsta nHa MCC 39 peknacuduumpanero na
HEJIePHBATHBHH (MHAHCOBH AKTUBH OT KATETOPHHTE .10
CrpaBe//IMBa CTOMHOCT B mnevyanbara wiau 3arybara” u ,Ha
pasnonoxende 3a npoaakba” ce paspeliasa camMoO B MHOTO
OrpaHUYeHH CIyUaH.

[Ipunoxenuero na usmenenusta Ha MCC 27, 28 u 31 we
AoBejie 10 NPOMAHA B HAYMHA HA OTYMTAHE B CIIYYauTe, NpH
KOHTO B pe3yntar Ha komOuHaums, [IpyxectBoto npuaobusa
WM ryOM  KOHTPON BBPXY TNpEANpUATHETO O00EKT Ha
KOMOHHaLMsTa

PuHaHCcOBM OTHETH KbM 31 aekemspu 2009 romuua 18
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BEJTEZKKH KbM OHHAHCOBHTE OTYETH
3a 2o0unama, npurioveawia na 31 dexemepu 2009

2.2.3. MspajeHu cTanaapTH u pPassiCHeHHs, KOHTO Bee Olle He €A NPHJI0KEeHH

[Tpomenn 8 MC®DO u paszschenus, npuetn or CMCC u KPMC®O u 0100penn ot KoMucusaTa KbM
jaTaTa Ha (PMHAHCOBMTE OTUETH, HO BIIM3ALHM B CHJIA 32 TOAMIIHM MEPHOMH, 3aMOYBALLM HA HIIH Cliel

1 wonu 2009 roauna.

Cranaapr win passicHeHue, 1aTa HA BJIH3aHe
B CHJIA

MC®O 1 (PeBusupan), B cHia 3a rOJULIHH
nepyuoau, 3anovealum Ha unu cnen | onu 2009
roaxHa

Hzmenenne na MCC 39, B cuna 3a roguiuHu
NEepUHOJIH, 3anousalluH Ha UM cien | onu 2009
roauHa

[Mono6penuns Ha MCDO 2008 u 2009,
NIPHIIOXKMMH 3a FOJMILIHK MEPHOJIH, 3aM0UBAaLLH
Ha unu caen | wonu 2009 roquna

KPMC®O 17, B cuna 3a roniiiHy nepuoau,
3ano4BallM Ha i caen | oau 2009 ronusa

KPMC®O 18, B cuna 3a npexsbpasuus,
nosydeHH Ha uaM cnen | wonu 2009 roguna

Hme na cranaapra uian passcHeHHeTo

[lpunarane 3a mepeu mbT Ha MeskayHapoaHuTe
CTAHAAPTH 32 PUHAHCOBO OTYHTAHE

®uHaHCOBH  uHCTpYMeHTH: [lpu3naBane u
OLIEHsIBAHE
3acsrar NOSICHEHUATA, NpeACTABAHETO,

NPU3HABAHETO MJIM NPUHLUMIMTE HA OLIEHABAHE,
n3noxkeHd B MC®PO 2, 5 u MCC 38

Pasnpenenenue Ha
cobcTBeHHLMTE

HETMApH4YHH AKTHBH Ha

HPEXB'pr'IFIHe Ha aKTHUBH OT KIIHEHTH

[Tpomenn 8 MC®O u pasacuenus, npuetn ot CMCC n KPMC®O, Ho neomoGpenn ot Komucusta

KbM JlaTaTa Ha (bHHaHCOBHTe OTYETH.
Craﬂnap'r HJIH pa3ssiCHeHHe, 1aTa HA BJIH3aHe
B CHJIA

Hamenenne na MC®DO 1, B cuia 3a rouiLHK
NEPHO/IH, 3ano4BallH HAa UK ciea | sHyapu
2010 roauna

Hamenenune Ha MCDO 2, B cuna 3a roauiuHu
MePHO/IM, 3aN0YBALUM HA HIK ciiel | sHyapu
2010 roauua

MC®O 9, B cuna 3a roaMILIHKA NEPHOLIH,
3anousalild Ha i ciea | suyapu 2013 roauHa

MCC 24 (PeBu3upan), B cuna 3a rogHIIHH
MEePHOIH, 3aM04BALIH HA WK ciel | siHyapu
2011 roguua

Hamenenne na MCC 32, B cuna 3a roamiiiHu
NepxoaH, 3anovsalluy Ha uiu ciea | despyapu
2010 roguna

[Tono6penure Ha MCDO 2009

Hamenenne na KPMC®O 1[4, B cuna 3a
FOJIMLLHYU NEePHOAM, 3aN0UBaLlM Ha MK caeq |
svyapu 2011 roguna

KPMC®O 19, B cuna 3a roquiIH| nepHou,
3ano4sauiy Ha win chea | onu 2010 roauna

Hme na CTaH/Japra HJIH pa3ssiCHeHHEeTO

[lpunarane 3a nepeu nmbT Ha MexayHapoaHuTe
CTaHAApPTH 32 PUHAHCOBO OTYHTAHE

[Inamane Ha 6azara Ha akuMK

(DHHAHCOBU HHCTPYMEHTH

OnoeecTtaBaHe Ha CBbpP3aHH JIHLa

DHHAHCOBH HHCTPYMEHTH: NPEACTaBAHE

Hai-pannara nara na Bausane 8 cuna e | sHyapu
2009 roauna

Tapan Ha akTHB o nnaH ¢ Ae)MHUPaHH JOXO/H,
M3HCKBAHHMA 32 MUHUMATHO (PMHAHCHpaHe

[loracaBane Ha (MHAHCOBM 3aabIKEHHS upes3
KanuTaloBH HHCTPYMEHTH

®unancoBu otueTH KbM 31 nekemspn 2009 rosuua
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BEJTEZKKH KbM @®HHAHCOBHTE OTYETH
3a oounama, npurousaa Ha 31 dexemepu 2009

2.3.  @DyHKUHOHAJIHA BAJYTA H BAIYTA HA NPEACTABSIHE HA PHHAHCOBHTE OTHETH

OyHKUMOHAIHA BalyTa € BajlyTaTa HA OCHOBHATA MKOHOMMYECKA CPE/a, B KOSTO €JHO JPY/KECTBO
(DYHKUMOHMPA M B KOSTO IJIABHO Ce FEHEPHPAT W M3Pa3XO[BAT MAPHYHMTE cpeacrea. Ts otpasssa
OCHOBHMTE CJIEJIKH, CbOUTHS U YCJOBHS, 3HAYMMH 32 NIPEAIPHATHETO.

Hpy*xecTBOTO BOAM CHYETOBOACTBO M CHCTABS (PMHAHCOBHTE CH OTHYETH B HALMOHATHATA BajlyTa Ha
Penybnuka Bearapus — 6brapeku nes, sb3npuet ot J[pyKecTBOTO KaTo (hyHKUHOHATHA BaJyTa.

Hacrosumre ¢puHaHCOBH OTYETH ca M3rOTBEHH B XHIIS/IH JIeBa.
2.4, CueTOBOAHHM NPEANOJIOKEHAS H NPUGIM3HTEIHH CUETOBOANH OLCHKH

[punoxennero na MCDO w3uckea 0T PBKOBOACTBOTO 1a HAaNpaBH HAKOM CHETOBOIHM
NPEANONOKEH!s W NPHOTM3UTENIHN CYETOBOJHH OLIGHKH NP M3TOTBSHE HAa (PUHAHCOBHTE OTYETH, C
uen onpeaesHe CTOHHOCTTA Ha HAKOM aKTHBM, MACHBH, NPHXOAH M pasxoau. Te ce 3BbLpPIIBAT Bb3
OCHOBa Ha Haii-n00paTa npeueHka Ha PLKOBOACTBOTO, Ga3upaHa HA HCTOPHYECKHS ONMMT H AHAIIM3 Ha
BCHYKHM (DAKTOPH, OKa3BalllM BJIMAHHE MPH JajileHHTe OOCTOATENCTBA KbM JATATA HA M3rOTBAHE HA
(puHabcoBuTe oTuETH. JleHCTBHTEHHTE pe3ysTaTh GHXa MOTTIM 1a Ce Pa3iMyaBaT OT NPECTABEHUTE B
HACTOALINTE (PUHAHCOBH OTHYETH.

3. JlepMHHIMA H OLEHKA HA e/IeMEHTHTE HA 0TYETA 32 PHHAHCOBOTO ChCTOSHHE W OTYETA
32 BceoOXBATHHSA 10X0]

al. HmoTH, MAIIHHH, CHOPBIKEHHS H HEMATEPHATHH AKTHBH

MMoTHTE, MalLMHKUTE, ChOPHKEHHUATA M HEMATEPHAITHH AKTHBM CE MPH3HABAT KATO MbPBOHAYAIHO Ce
OuCHsBaAT MO LEeHa Ha ﬂpHﬂOGHBaHe, KOATO BKJKOYBA MOKYMNHATa UE€Ha, MHTA H HEBbL3CTAHOBHMH
JaHBUH, KAKTO H BCHYKH MNPEKH pasxoH 3a NPHUBEHAAHCTO HA aKTHBaA B pa60THO CBCTOAHHE U Ha
MSACTOTO 3a npelBuHAeHaTa My oT Pbkosoactoto ynorpeba. Ciiesl MbpBOHAYANTHOTO MM NPU3HABAHE
HMOTHTE, MALLHHHUTE, CbOPBIKEHHATA H HEMATEPHATTHUTE aKTHBH CE€ OTUMTAT [0 LIeHa Ha anﬂDﬁHBaHe
HaMajieHa ¢ pasMepa Ha HauyMc/leHaTa aMOpTH3allMa H EBEHTYAIHW 3aryOu oT obe3ueHKH (BHK ChILO
Oenexka 3.3).

Korato B HMOTHTE, MALLIHHHUTE H CbOPBLKEHHATA CE CbABLPKAT CBLIECTBEHH KOMIIOHEHTH C pa3jiMyHa
MNPOABIIKHTEIHOCT HA MOJE3€H XKHUBOT, TE3H KOMIIOHEHTH C€ OTYUTAT KATO CAMOCTOSATEIHH AKTUBH.

[Mocnensaumn pasxosu, BKJIIOYMTENHO MW3BLPIIEHM 3a 3aMAHA HAa KOMIOHEHT OT aKTHBa, ce
KanuTalu3upaT B CTOMHOCTTA HAa aKTHBA, CaMO aKO OTrOBAPAT Ha KPUTEPHHTE 3a MPH3HABAHE Ha
MUMOTH, MALIHHK H CbOPBLKEHHs. [IpeHocHaTa cTOHHOCT HA 3aMEHEHMTE KOMIOHEHTH Ce OTMHCBA OT
CTOHHOCTTA HA aKTHBA B CHOTBETCTBHE ¢ W3HCKBaHWATa Ha MCC 16 Hmomu, mawunu u cvopvoicenus.
Benukn apyru nocnensaiiy pasxo/iu ce NpU3HABAT TEKYIIO B FOAMHATA, NP3 KOATO Ca HaNpaBeHH.

AMOPTH3aLMUTE CE HAYMCIABAT Ha Da3a Ha OMpEENeHHs T0J1e3eH KHBOT, KATO MOCIEL0BATENHO CE
npuiara JHHEHHUAT METOA. AMOpTH3auMATa ce oTpassiBa B neuyanbara WM 3arybata 3a Tekyuius
MepHo.
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BEJIEAKKH KbM ®HHAHCOBHTE OTYETH
3a 200unama, npuriousauia na 31 oexemepu 2009

3.1. UmoTH, MAIIHNH, CHOPBKEHHS H HEMATEPHATHN AKTHBH (IPOAbIKEHHE)

HauucnisBaneto Ha amMopTH3auMsTa 3amodBa OT HAYANOTO HAa Mecelld, CleaBall Mecela, B KOHTO
AKTHBBT € HAJIMYeH 32 ynoTpeba 1 ce npekpaTsBa Ha No-paHHATA OT aTaTa Ha K1acH(ULIMPaHETo My
Kato AbpkaH 3a npojaxba B cvoreercTBHE ¢ MCDO 5 Jwreocpounu axmueu, Owpyucanu 3a
npooadicha u npeycmanosenu Oeunocmu WK JaTaTa Ha OTIHCBAHETO MY.

He ce nauucnssar dAMOPTH3allHH Ha 3CMHTE, aKTHBHUTE B [MpPOLIEC Ha H3rpaxKJaaHe W HamnbJIHO
AMOPTH3HPAHHUTE AKTHBH.

3.2 HNuBecTHHHOHHH HMOTH

HMHBecTHIIMOHEH HMOT € HMOT, Abp7KaH OT I[py}KeCTBOTO 3a noJiydyaBaHe Ha MPHUXOJH OT HAeM MJIH 3a
YBEJIHUaABaHE CTOHMHOCTTa Ha KamdTajia, Wid W 3a [JBeTe (BKJI}OLIHTEJ'[HO HUMOTH B TMpouec Ha
H3rpaKaaHe, KOUTO e 6’!:).1&'1‘ ABbPIKaHH 3a CbLUKUTE L[CJ'IH).

HMHBECTHLIMOHHHTE MMOTH C€ OLIEHSBAT MO LeHa Ha NpuAoOMBaHe, HamaleHa C pasMepa Ha
Ha4yuC/IEHaTa AMOPTHU3ALMS M €BEHTYAHH 3aryOu ot obe3ueHkH (BHK cbiio Genexka 3.3).
AMOpPTH3aUMHTE HA MHBECTHULMOHHHTE MMOTH CE HAUMC/IABAT B neyanbata wau 3aryGara ma Oasa
NOJIE3HHA UM JKHBOT, KaTO MOCJIE0BATENHO CE NMPUIara JIHHEeHHHUST METO/L.

Onpeﬂeneunm MOJIE3€H KUBOT HA HHBCCTULUHOHHHUTE HMOTH € KaKTO cJieaBa:

IMonesen xuBor 2009 roquna 2008 roauna
AJIMUHHUCTPATHBHH M ThPrOBCKH CTpajiu 25 roanuu 25 roamMHu
Mauinnu, chopbkeHus u obopy/Baxe 2,3 1 25 roaMHu 2,3 v 25 rogunu
Oduc ob3aBexnane 7 roaMHu 7 roIMHK

3.3. Obesuenka Ha HMMOTH, MAWMHH, CHOPBLKEHHS, HEMATEPHAJIHH AKTHBH M
HHBECTHIHHOHHH HMOTH

Kbm kpas na Bceku oTueteH nepuoi PwkoBoacTBoTO Ha JIpy>KECTBOTO MpaBH NpeLeHKa Aaiu
ChLUECTBYBAT MHAMKALMH 3a 00€3LEHKa HA UMOTHTE, MALLMHHTE, ChOPBIKEHUATA, HEMATEPHATHHUTE
aKTHBH W MHBECTHLIMOHHWTE HMOTH. B ciyuaid, e ce ycTaHOBH, Y€ TaKMBAa MHAMKALMKM ChHLLECTBYBAT,
Ce M3roTBs MPHOIM3MTENIHA OLIEHKA HA Bb3CTAHOBHMATA CTOWHOCT HA ChOTBETHHA akTHB. KoraTo He e
BL3MOXKHO /1a Ce M34HCIH Bb3CTAHOBMMAaTa CTOHHOCT Ha OTJAeNHUs akTuB, [pyikecTBOoTO Onpenens
BB3CTAHOBMMATA CTOWHOCT HA €JHMHMLATA, FEeHEepHpalla MNapu4yHd NOTOLUM, KbM KOATO AaKTHBBLT
NPHHALIENH.
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BEJTE?KKH KbM @HHAHCOBHTE OTYETH
3a zodunama, npurxiioveawqa na 31 oexemepu 2009

3.3.  OGesuenka HAa MMOTH, MAIIMHH, CHODLKEHHS, HEMATEPHAJIHH AKTHBH M
HHBECTHUHOHHH HMOTH (NPOABJIKeHHE)

Bb3cTanoBumara cToiiHOCT € Mo-BHCOKaTa CyMa OT CrpaBe//IMBaTa CTOMHOCT, HAMAJIEHA C pa3xoMTe
no npojaxba Ha JajeH aKTHB M CTOMHOCTTA My B ynotpeba. Korato Bb3cTaHOBMMATa CTOMHOCT Ha
AafeH akTHB (WM Ha OOEKT reHepvpall MapuyHH MOCTBILICHWs) € MO-HUCKA OT NPEeHOCHATa My
CTOHHOCT, nocnie/iHaTa ce HamansBa /0 pasMepa Ha BB3CTAHOBMMATA CTOHHOCT. 3aryGarta oT
obe3leHKa ce MPU3HABA Be[Hara Kato pasxojl B nevanbata MM 3aryara, OCBEH ako aKTHMBBLT ce
OTYMTA [10 MNpeoleHeHa CTOHHOCT. B To3u caywaii sarybata ot ofesuenka ce oTpassBa Karo
HaMaJeHHe Ha MPEOLIEHbYHUS Pe3epB.

B cnyuaii Ha BbicraHoBsBaHe Ha 3aryGata oT obeslieHka, NpeHOCHATA CTOMHOCT HAa AKTHBA,
FEHEPHPAIY NMapHYHH NOCTBIJIEHHS C€ YBE/IMYaBa 10 MPOMEHEHATa My Bb3CTaHOBMMA cToiiHocT. Toea
YBEJIHYEHHE HE MOXKeE Jla 0Be/ie 10 MPEHOCHA CTOHHOCT MO-BHCOKA OT MPEHOCHATA CTOMHOCT, KOATO
Ou Guna onpe/ieneHa Npu NONOXKeEHHe, Ye B NPEAXOAHM NEPHOAH He € GHia npu3HaBaHa 3aryba ot
obe3uenka 3a saneHus aktue. BricranosasaneTo Ha 3ary6a ot ofesueHka ce NpH3HaBa BeqHAara Karo
npuxoa B nevanbara uaM 3arybata. AKO aKTHBBT Ce OTHHMTA 110 NPEOLEHEHa CTOMHOCT, 3arybara oT
obesueHKa ce OTpa3sBa KaTO YBEJMYEHHE HA MPEOUEHBUHHA pPE3epB, OCBEH ako He e Ouia
MbPBOHAYANHO NpU3HaTa B nevandara wiu 3arybara. B To3m cayuail, Bb3craHoBsiBaHeTo Ha 3ary6ara
oT obe3ueHKa ce mpu3HaBa B neyandara WM 3ary6ata, HO CaMmo [0 CTENEeHTa, [0 KOATO T4 e Guna
OTpaseHa B pe3yJsiTata npes NpexoJeH OT4eTeH NepHoI.

3.4. DHHAHCOBH HHCTPYMEHTH

DHHAHCOB UHCTPYMEHT € BCEKH JI0TOBOP, KOMTO MOpakia eJHOBPEMEHHO KaKTO ()MHAHCOB aKTHB B
€HO NpeanpusTHe, Taka M (MHAHCOB NMACHB WM MHCTPYMEHT Ha COOCTBEHMS KanmuTan B JpYro
npeanpusTHe.

DHHAHCOBHTE AKTHBM W NACHBK CE MPU3HABAT B OTYETA 3a (PMHAHCOBOTO CHCTOAHWE, KOTATO M CAMO
korato  JIpyKeCTBOTO CTaHe CTpaHa Mo JOTOBOPHHTE YCIOBMA Ha MHCTpyMeHTa. (DUHAHCOBHTE
AKTHBH CE€ OTNHCBAT OT OTHETa 3a (PMHAHCOBOTO CLCTOAHHME, C/E]l KATO JIOTOBOPHMTE TpaBa 3a
MOTy4aBaHETO Ha MAPHYHK MOTOUM Ca M3TEKIHM WM aKTHBUTE Ca MPEXBbPJIEHH M TPaHC(epbT UM
OTroBaps Ha MW3UCKBAaHUATA 3a OTNHCBAHE, CbINacHO M3uckeawusata Ha MCC 39 Dunancosu
uHcmpymenmu. npuznaéane u oyenseane. (DUHAHCOBUTE NACHUBM C€ OTNMCBAT OT OTYeTa 3a
(MHAHCOBOTO CHCTOSHHE, KOFaTO M CaMO KOTaTo ca MOraceHH — T.€. 3ab/PKEHHETO, ONpe/IeeHO B
JIOroBOpa € OTNaaHaNo, aHyJIHPaHO HIH CPOKBT MY € M3TEKBIL.

[lp MbpBOHAYATHOTO MM MpU3HABaHe (PMHAHCOBHUTE AKTHBH (NACHBM) Ce OLIEHABAT MO CMPaBe/LIHBA
CTOHHOCT W BCHYKH Pasxo[M MO CAeNKaTta, B PE3yNTaT Ha KOATO Bb3HMKBAT ()MHAHCOBMTE aKTHBM
(macusu), ¢ M3KIKOYEHHE Ha (PMHAHCOBUTE AKTHBH (NACHBM), OTYWTAHH MO CHPABEAIHBA CTOHHOCT B
neyanbara WM 3arybara.

3a uenauTe Ha MOCNeNBALIOTO OUEHABAHE, B CHLOTBETCTBHE ¢ M3uckBaHusaTa HAa MCC 39 @unancosu
uHCmMpymenmu: npuznasane u oyeusiéane, JIpyxectBoto knacuduuuMpa (HHAHCOBHTE AKTHBH M
MACHBH B CJIEAHHUTE KATErOPHH: (PMHAHCOBH AKTHBH (MACHBH), OTYMTAHH 10 CMIPABEIMBA CTOMHOCT B
neyanbara wau 3arybaTa; MHBECTHUMH, AbPXKAHH 10 MAJEXK; MNPEIOCTABEHH KPEAUTH M B3EMAHMS,;
(bMHAaHCOBM aKTHBHM Ha pa3noioikeHHe 3a Npoaax0da; GUHAHCOBH NACHBH 110 AMOPTH3HPAHA CTOMHHOCT.
Knacuduumpanero B choTBeTHaTa KaTeropus 3aBUCH OT LIEITA M CPOMHOCTTA, C KOATO € CKIIYEH
CBOTBETHHAT A0roBop. JIpy»KecTBOTO He mpuiara TasH KnacM()MKalMs Ha aKTHBMTE W MacCHBHUTE 3a
LIe/IUTE Ha MPEe/CTAaBAHETO WM B OTYeTa 3a (PMHAHCOBOTO ChCTOAHME. MH(opMaums 3a choTBETHHTE
KaTeropuu GUHAHCOBM MHCTPYMEHTH € BKJIIOUeHa B Deneskka 13.
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BEJIEZKKH KM @HHAHCOBHTE OTYETH
3a zoounama, npuxinioueauia na 31 dexemepu 2009

3.4.1. Ipeoocmasenu Kpedunu u e3emanus

I'lpeﬂoc:TaBeHme KpeauTH M B3E€MaHuATa ca HEAEPHBATHBHH d)HHaHCOBH AKTHBH C ¢m(cupaun HITH
ONpene/IiMK  CPOKOBE 3a ypex/laHe, KOMTO HE ce KOTHpaT Ha AaKTHBEH rasap. B oruera 3a
Cl)l/lHaHCOBOTO CLCTOAHHE Ha I[py)KECTBOTO AKTHBHTE OT Ta3d KaTeropus ca npeacTaBeHu KaTo
B3€MaHHA MO JIMXBEHH 3a€MH, TbProBCKH H ApYrH B3€MaHHWA H NapyH4HH CpeCTBa.

Bsemanus no nuxeenu 3aemu, nMrepP2OBCKU 1L c)pyzu gé3emanun

Crnea nbpBoHa4anHOTO MM NPHU3HABAHE THPIOBCKMTE B3EMAHHMA M B3EMAHMATA 110 JMXBEHH 3aEMM ce
OLEHSBAT N0 aMOPTH3HPAHA CTOHHOCT, W34HCIeHa Ha Gasa MeTona Ha e)eKTHMBHHUA IMXBEH MPOLEHT,
H HamaseHa ¢ eBeHTyanHara 3aryba ot obesuenka. KpaTkocpounute B3eMaHus He ce aMOPTH3HMPAT.

Hapuunu cpeocmea

[NapuunuTe cpeacTBa 3a UENMTE HA CHCTABAHETO HA OTYETA 3a MAPHYHMTE MOTOUM CA NapHYHHTE
cpeacTsa B 6poit M no 6GaHKOBH CMETKH.

3.4.2. Obe3yenxa na (unancoeu akmugu

K®m kpasi Ha oTueTHus nepuon PrkoBoacTBoTo Ha JIpysKecTBOTO NpaBu npeLieHKa Aaiu ChilecTByBaT
ODEKTMBHM HWHAMKAUMM 3a o0e3leHKka Ha BCHYKM (DMHAHCOBMTE aKTHBM C M3KIIOYEHHE Ha
(unancoBuTe aKTMBM OTUMTAHM MO CHpaBe/sIHBA CTOMHOCT B newan6ata wiu 3ary6ara. DHUHAHCOB
aKTHB Ce CYuTa 3a 00E3LIEHEH CaMO TOraea, KOraTo ChLIECTBYBAT ODEKTHBHM J0KAa3aTesicTBa, Ye B
pe3yaTaT Ha €IHO MIIM MOBeYe CLOMTHA, HACTBIMIM ClEAd IIbPBOHAYAIHOTO MY NPU3HABAHE,
OYAKBAHMTE MapHYHH MOTOLM Ca HAMAJIEH.

an YCTAHOBABAHE HANTMYMETO HA TAKHBA NPH3HALH 32 AKTHBHTE OTYMUTAHM IO LIEHa Ha anﬂOGHBaHE,
3ary6aTa oT OﬁCBHCHKa CC onpeaess KaTto pasnvka MEx1y IpeHocHaTa CTOWHOCT M ceraluHara
CTOHHOCT Ha O4YaKBaHHUTE Obaewu MapHyHH MOTOUH, JMCKOHTHPAHH C TEKYLUHUA MNasapeH JIMXBEH
MPOLUEHT 3a CXOHH aKTHBH.

Korato cnan B cnpaseanusata cTOMHOCT Ha (JMHAHCOB aKTHB HAa Pa3snojoKeHue 3a npojaxba e
MNpHU3HAT B ApYyr BceoOXBaTeH A0X0J U UMa 00eKTHBHH JA0Kas3aTeicTBa, 4Y¢ aAKTHBBLT € 0683[18HBH,
HaTpynaHata 3aryba ot obe3leHKa, M34MC/IeHA KaTO pasfivka MekKIAy LeHaTa Ha npuaoGuBaHe W
TeKyllaTa CrpaBeaHBa CTOMHOCT, ce npu3Hasa B nevyanbara wiu 3arybata, 10pH ako (MHAHCOBMAT
dKTHB HE € OTINHCaH. 331”)/61-’['1"6 oT 06E3Ll€HI{H, NMPHU3HATH 3a KaluTajloBH HHCTPYMEHTH Ha
Pa3noJIOKEHHE 3a npona}icﬁa, HE MOorar aa 6'bﬂaT Bb3CTAHOBEHH B nevanbara Hiu 33F}"68Ta.

3arybata ot o0e3leHKa Ha WHBECTHMUMHTE, AbPIKAHM [0 MAfexk, MNPENOCTABEHMTE KPEIWTH M
B3€MaHHUsl, OTYHTAHH MO AMOPTH3MpaHa CTOMHOCT, ce M34MCIABA KAaTO PasiuKa Mexa1y MpeHocHarta
CTOMHOCT M HACTOALIA CTOHHOCT Ha ObJeLINTe NapHYHW MOTOUM, AHCKOHTHPAHH C IMTbPBOHAYATHMS
eexTuBeH nuXBeH npoueHT. 3arybara ot obe3uenka ce npusHasa B nevantara wiu sarybara. T ce
BH3CTAHOBABA, AKO MOC/IEABALLOTO YBETHYEHHE HA BB3CTAHOBUMATA CTOMHOCT MOke OOEKTHBHO aa
Obae 00Bbp3aHO ¢ HacTLNBaHe HAa CLOMTHE Clie/l JaTarTa, Ha KoATo e Ouna npusHaTa obesleHkara.
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BE/IEZKKH KbM @HHAHCOBHTE OTYETH
3a 2o0unama, npukiioveauia na 31 oexemepu 2009

3.4.3. @unancoeu nacusu no amopmusupana cmoiinocm

Cnex mbpBOHAYATHOTO MM mNpH3HaBahe JIpyXKeCTBOTO OLEHABA BCHUKM (DUHAHCOBM MACHMBH 10
aMOPTH3MPaHA CTOHHOCT C M3KIIOYeHME Ha: (MHAHCOBMTE MACHBHM, OTYMTAHM MO CMPABEUIHBA
CTOHHOCT B nevanbara unm 3arybara; PMHAHCOBHTE NMACHBU, BL3HHKHATH, KOTATO MPEXBLPIAHETO Ha
AKTHB HE OTrOBaps Ha yCJIOBUATA 32 OTIMCBAHE; JOTOBOPH 3a (PMHAHCOBA rapaHUMs, AHMKHUMEHTH 3a
MPELOCTABIHE HA KPEAMT C JIMXBEH MPOLEHT, NO-HUCHK OT nasapHus. B oruera 3a ¢uHaHCOBOTO
ChCTOAHME Ha JIpy’kKeCTBOTO Te3H MacHBM Ca NMPEACTABEHH KATO THPrOBCKH M APYIH 3aAb/KEHHS M
3a/IbJIKEHHS M0 TUXBEHH 3a€MH.

Tvpzoscku u Opyzu 3adv2ceH s

T'bpl"OBCKP]TC H Opyrd 3aadb/DKEHHUA Bb3HUKBAT B PE3YJNTAT Ha MOJYYECHH CTOKH HIIH YCIOyru.
KpaTKOCPO‘{HHTe 3a1bJIZKEHHA HE CE€ aMOPTH3HparT.

3.4.4. Ocnosen kanumai

OCHOBHHMAT KamnuTan Ha ﬂp}’)KECTBOTO € MNpeacraBeH Mno HMCTOpHYECKa LeHa B JeHsl Ha
PErHCTPUPAHETO MY. Pa3x0,uwre, NPpAKO CBbP3aHH C U31aBAHETO HA HOBH aKLHH, ce NpeACTaBAT KaTO
HamMadeHue Ha cOOCTBEHMs Kanural.

3:5; Janbk BbpXy q10xoaa
JlaHbKbT BBPXY 10X0/1a BKJIIOYBA TEKYLUHS JaHbK BbPXy nedyanbara v OTCPOUYEHNTE NaHbLH.

TexymusT naHbk ce onpesens Bb3 0cHoBa Ha obiaraemara (JaHb4Ha) neyanba 3a MepHoOJa KaTo Ce
npunara e(eKTMBHATA JaHbYHA CTABKA CBIVIACHO AAHBYHOTO 3aKOHOJATENCTBO KbM JATATa Ha
(punancosuTe OoTyeTH. OTCPOUEHHTE JAHBUM Ca CYMHTE Ha Jb/UKUMHMTE (BL3CTAHOBHMH) JaHbLM
BbPXY nevanbara 3a Gbaeln nepuoaM 1o oTHOLIEHHE Ha ofnaraemMuTe (NpUcnanamy ce) BpeMeHHH
pasfiuku. BpeMeHHMTE pasiuKM ca pasiiMKUTe MeXAy MPEHOCHATa CTOMHOCT Ha €IMH aKTHB WM
MacHB M Heroara JaHbiHa OCHOBa. OTCpOuEHHMTE JaHBLLUM BbPXY nevanfara ce W34McaABaT upes
npunaraHeto Ha OanancoBua nacuBeH Meton. OTCpOYEHHTE JaHBUHM NMACHBH C€ W3YMCIIABAT 3a
BCHYKH 00J1araeMM BPEMEHHH Pa3/IMKH, JOKATO OTCPOYEHHTE JAHBLYHW AKTHBH 32 NPHCMAJALLHTE Ce
BPEMEHHH Pa3/iiKKH Ce NPU3HABAT, CAMO AKO MMA BEPOSTHOCT 3a TAXHOTO 0OPATHO MPOSBIEHHE H AKO
JpyKecTBOTO Lie € B CheTOsHME B ObJICIle 1 IeHepHpa A0CTaThyHO neyanta, OT KOATO Te 1a MOraT
na Obaar npucnaaHarH.

OTtcpouenuTe NaHbYHN aKTHBH M NACHBH C€ H3YMCIISABAT KATO Ce MpUJara npeanojaaraeMara JaHbuyHa
CTAaBKa 3a Mepuo/ia, B KOHTO Te LUe Ce pealn3upaT WK NOracsr, CbriacHo HHOPMALMATA, ¢ KOATO
Jlpy»ecTBOTO pasnonara KbM MOMEHTA Ha ChCTaBsHE HAa (PUHAHCOBUTE OTHETH. OTCPOUEHHUTE JaHDBLIM
ce npu3HaBaT B nevyanbara uiu sarybata, OCBeH B Clly4anTe, KOraTo Bb3HMKBAT BbB BPb3Ka ONepaLus
WM CHOMTHE, KOETO € NMPH3HATO, B ChILMA WM JPYT MEPHOJ, U3BBH Nevanbata uauM sarybata B apyr
BCEOOXBATEH JI0XO/l WJIM JMPEKTHO B COOCTBEH KamuTal. B To3u ciyuail M OTCPOUEHMAT naHBK ce
MocoyBa JMPEKTHO 3a CMETKa Ha APYr BceoOXBaTeH [0X0A MM cobeTBeH kanurtai, Ge3 na Hamupa
oTpaxkeHue B neyanbata uiu 3arybara.

OrcpoyennTe 1aHbYHH AKTHBH W NACHBM CE MPEACTABAT HETHO, aKO MOAJIEKAT HA eIHHEH pemHUM Ha
obnaranxe.

Cobrnacio aeiictpauoro 3a 2009 w 2008 roaMHa JaHbYHO 3aKOHOAATENCTBO, JAHBYHATA CTaBKa,
KOATO C€ MpHjara npv H34HCISABaHE HA JaHbyHUTE 3aab/okeHus Ha Jlpyswecrsoto e 10 %. [lpu
H3YHMCJIEHHETO HA OTCPOYEHHUTE JaHBYHH aKTHBM M nacHeH kbM 31 nexemepu 2009 u 2008 roamua e
M3MoJI3BaHa JaHbuHa craska 10 %.
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3.6. IlpuznaBaHe HA NPHXOAM H PA3XOIH
3.6.1.  Ilpuxoou om npodarcoa na ycayeu u Opyzu npuxodu

I'Ipuxoam"e H pa3xoJMuTe Ce€ Ha4yucCasgBaT B MOMEHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT
MOMEHTA HAa NAPUYHHTE MOCTBLIVICHUA W mnaumanua. OTYUTAHETO UM ce U3BBbPLIBA TMPH Cla3BaHe Ha
HM3HCKBAHETO 3a NPUYUHHA U CTOMHOCTHA BPBb3Ka MEXKY THAX.

[lpuxoaute ce ouensBaT no crpaBeUIMBATA CTOMHOCT HA [OJYYEHOTO HIIM MNOMIEKALIOTO Ha
MOJy4aBaHE Bb3HATPAXK/ICHHE, HAMAIIEHO ChC CyMATa Ha BCHUKH MPEAOCTABEHH OTCTBIIKM M BKJIKOYBAT
OpyTHHTE NMOTOLUM OT MKOHOMHHYECKH MOJI3H, MOMYHEHH OT M Jb/kMMH Ha JlpyskecTBoTO. Cymure,
CbOpaHH OT WMETO Ha TPETH CTPAHH, KATO JAaHBUM BLPXY MPOAAKOHTE, KAKLBTO € JaHbKbT BbPXY
nobaBeHaTa CTOMHOCT, Ce M3KJIIOYBAT OT NPUXOJMTE.

Korato pesynTaTbT oT cllenkaTa 3a NpefoCTaBiHE HA yc/yra MOXe 1a Oble HAaAeKAHO OLEHEH,
MPUXOABT CE MPU3HABA B 3aBUCHMMOCT OT €Tana Ha 3aBbPLUCHOCT Ha CAENKATA KbM Kpas Ha OTYETHHs
nepuoi. B ciyuante, korato pe3yntarsT He Moske 1a Gbe HaAeKAHO OLEHEH, NPUXOIBT Ce MPH3HABA
CaMo J0TOJIKOBA, JOKOJKOTO HAaMpPaBeHHTE Pa3Xo/iH ca Bh3CTAHOBHMH.

[Neuanbara ot npoaax6aTa HA UMOTH, MALLMHH, CHOPBKEHHUS, HEMATEPHAIIHH AKTHBH 1 MaTepHasu ce
NpeACTaBs KaTo JAPYIrH MPHXO/IH.

Koraro ukoHoMHveckuTe M3roaM ce OvaKBa Jia BH3HMKBAT Mpe3 HAKONKO (DMHAHCOBH MEpHONa W
BpPb3KaTa HM C MPHUXOJUTE MOXKe na Obae onpesieieHa caMo HaH-0bLIO MM KOCBEHO, Pa3XoHTe ce
npusHaBar B mevanbara uaM 3arybata Ha asata Ha NpouUEaYpH 3a CHCTEMATHYHO M PALMOHATHO
pasnpeaeneHue.

3.6.2.  Ipuxodu u pazxodu 3a maxkcu u KOMUCUOHHU

TakcuTe M KOMMCHOHHMTE Ce MPH3HABAT HA MPHHLMNA HA HAYMCIABAHETO, CJEA KATO CE M3BLPLUM
ChOTBETHATA yciayra. [IpuxoauTe OT KOMHCHOHHM 3a TerjeHe Ha NapuvHW cpeacTBa B Opoii M npH
BHACSAHE HA MapH4yHH CPEACTBA, KAKTO W TEKYLIMTE HAMOMHHUTEIHH TAKCH 3a 3abaBeHH niauiaHus,
HaYHUCJIEHH B CLOTBETCTBHE C M3HCKBAHMATA HA [OrOBOPHMTE, CE MPH3HABAT MPH W3BBLPLIBAHE Ha
CbOTBETHATA TPaH3aKLIMS.

4. OnepaTHBHH NPHXOAH H PA3X01H

31 nexkemBpu 31 nexemBpn
2009 2008
XHJL. JIB. XWJ1. JB.
Ipuxoo om npoodadxcoa 498 -
Ilpenocna cmoiinocm (590) -
Ilewandba (3aryba) or npogaxda HA ABATOTPANHN AKTHBH (92) B
Pa3xoau 3a BbHILIHK yeayru 24 31
Pa3xonu 3a 3annaru 10 12
Jpyru pazxoau 6 2
Pasxoau 3a coumaniu ocurypoBkH 2 3

O6mo
" 42 48
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3, DUHAHCOBH PA3XOAH

DUHAHCOBHTE Pa3XOIM MPEJICTABEHH B OTYETA 3a BCEOOXBATHHUA AOXOA KbM 31 nexkemspu 2009 u
2008 rosmHK NpeICTaBAABAT PA3XO/AM 38 KOMHCHOHH B Pa3Mep Mo 3 XHJl. JIB. H 2 XHJI. JIB. ChOTBETHO.

6. Tobproseku u Apyra B3eMaHus
31 nekemBpH 31 nexemBpH
2009 2008
XHJL. JIB. XL JIB.
[Ipenoctasenu asancu 486 1
Janbuu 3a Bb3cTAHOBABAHE, B T 4. 9 97
Hanvk oobasena cmoiinocm 9 97
Hpyru - 9
495 107

B canaoto Ha TBPrOBCKHUTE W APYIH B3eMaHHs Ca BKIIOYEHH MpPeoCTaBeHH aBaHCH Ha cToiHocT 486
XMl JIB. 32 MOKYIKA Ha HEIBWKHMH HMOTH. CBIIACHO CKIKOYEHWTE NPENABAPUTENHH JOTOBOPH
CPOKBT 3a M3NbiHEHHE e 24 Meceua. J[pyecTBOTO He pasrnosara ¢ o0e3neueHHs 3a Te3u BleMaHus,
ThH KaTo HAMA 3HAYWTEHA NMPOMAHA B KAYECTBOTO HA KPEAUTOCNOCOOHOCTTA HA KOHTPATEHTHTE W Te
BCE OLLE CC CYMTAT 3a Bb3CTAHOBHMH,

PbkoBOACTBOTO Ha [lpyKeCTBOTO CUMTa, Ye CTOHHOCTTA, M0 KOATO THPrOBCKHMTE M APYrH B3eMaHHs ca
MPeCTaBeH! B OTHETA 3@ (PMHAHCOBOTO CHCTOSHHME, CHOTBETCTBA HA TAXHATA CHPABEAIMBA CTOHHOCT
kbM 31 nexemepu 2009 u 2008 roguna.

1. IMapuunn cpexcrsa
31 nexemepu 31 pekemBpu
2009 2008
XHJL. JIB. XHJL, JIB.
[Tapuunu cpencTsa no 6GaHKOBH CMETKH 46 7
[lapuunu cpenctsa B 6poi - 10
Iapuunu cpencrsa 46 17
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8. OcHoBeH KanuTaj
OCHOBHHMAT KanuTal € NPEACTABEH N0 HErOBATA HOMHHAJIHA CTOMHOCT, CHIIACHO ChAEGHOTO pelleHue
3a perucTpauus. BHecenuaT HambaHO OCHOBEH KanuTas, B pasmep Ha 650 Xui. JiB., e pasnpeneneH B

650,000 6pos MoMMeHHHM aKUMH BCAKA ¢ HOMHHAIHA CTOMHOCT OT 1 JieB.

KbM kpas Ha oTueTHHs nepuoa akumonepw B JIpy»kecTBOTO ca :

AKumnonep 31 nexemBpH 31 nekemBpH
2009 2008
% 0T KanuTana Y% OoT KanuTanaa
MuTtko Bacunes Cnbes 99.99 99,99
Heonpen AJ] 0,01 0,01
100.00 100.00

9, Ilpeouensuen peseps

[pe3 oryeTHna nepron GOpMHPAHHAT NpeoLeHbYEH Pe3eps HAa MPOJAEHHs UMOT B pasmep Ha 104
XWJI. JIB. € NPEXBbPJICH B Pe3yaTaTHTE OT MHHAIH FOJMHH.

10. TobproBeku H APYTH 3a0bJKEHHS
31 nekemBpn 31 nekemBpu
2009 2008
XHJ1. JIB. XHJL. JIB,
3a0baKeHHs KbM JOCTaBYHLH - 29
3aabKeHHs KbM MEPCOHANA H OCHTYPHTENIHH OPraHu3aLiu - 7
- 36

P1koBoACTBOTO Ha JIpy*KecTBOTO CUMTA, 4e CTOHHOCTTA, M0 KOATO KPATKOCPOUHMTE 3aJb/KEHHS ca
MPeACTaBeHH B OTYeTa 3a (PMHAHCOBOTO CHCTOAHME HA JPYKeCTBOTO, CHOTBETCTBA HA CIIPABE/LIMBATA
MM LIEHA.

11. 3aryfa Ha akuus

3arybata Ha akums e usuucnena Ha Gasa Wa Hernara 3aryba W cpeaHo npeterneHus Opoii Ha
OOMKHOBEHHTE aKLIMH B OOPBIIECHHE NPE3 OTYETHHSA NEPHO.

31 nekemMBpH 31 nekemBpn

2009 2008

Cpennonperernen Opoit akiuuu 650,000 650,000
3aryba B xuJ1. JiB. (137) (50)
3ary6a na akuus (J1eBa) (0,21) (0,07)
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12. JluBugentn

CwrnacHo 3JICHLL, JlpyxecTBoTO € 3aabaskeH0 1a pasnpenens B rois3a Ha aKLIHOHEPHUTE HE MO-MaJIKO
ot 90 % ot nevanbara, onpenenexa no cLbOTBETHHS pel. JJMBMIEHTHTE ce M3Mawar B cpok o 12
Mecela OT Kpas Ha cbhOoTBeTHata (uHaHcoBa roamua. Ha ocHoBanue wu3ucksanmmata na 3JICHIL],
PBKOBOJCTBOTO Ha Jlpy»KeCTBOTO € MpHENO MOMHMTHKA 33 HAYMCISABAHE HA 3aKOHOBO OMNpeleNeHHs
AMBHIECHT B Kpas Ha BCAKa (PUHAHCOBA roaMHa B HAMAJEHHE Ha HeTHAaTa neyanba 3a ChOTBETHATA
FOJIMHA U PECNEKTUBHOTO MPH3HABAHE HA TO3M AMBMIEHT KaTO TEKYLIO 3a1b/DKEHME KbM JaTaTa Ha
Gananca. OKOHYATEIHOTO peLUEHHE 3a pa3Mepa Ha NLKUMHS JIMBMAEHT ce Biema oT OBoTO
cvOpanue Ha akuuoHepute Ha JpyKecTBOTO.

13. PuHAHCOBH HHCTPYMEHTH H YIPABJICHHE HA PHCKOBETE

H3nonzeanero na puHaHCOBH MHCTPYyMeHTH u3ara JIpysKecTBOTO Ha nazapeH, KpeAUTeH H JTHKBHACH
puck. B Hactosiara Genexka e npeacraperHa HHQOPMALHMA 3a LEIMTE, NOIUTUKHTE H TIPOLIECHTE MO
YMpPaB/I€HHETO Ha TE3H PUCKOBE, KAKTO W 3a YIPABJIEHHETO HA KarMuTana.

Ilazapen puck

[lazapuuar puck € pHMCKBT ChpaBeuIMBAaTa CTOMHOCT MM ObAELUIMTE NapHYHH MOTOLUM Ha
(uHancoBUTE MHCTPYMEHTH Jla BAPUPAT MOPAAH MPOMSHA B Ma3apHUTE LEHH W MOXE /1A CE NpPOsBH
KaTo KPEeIMTEH, IMXBEH WJIH JPYT LIEHOBH PHCK.

Kpeauren puck

KpeauTHUAT pUCK € PUCKBT eaHaTa cTpaHa no (UHAHCOBHS WHCTPYMEHT JIa HE yCree Ja M3MbJIHH
3a/IJIKEHHETO CH W 10 TO3W HAuYWH Jla rnpuunHK 3aryba Ha apyrata. MUHAHCOBUTE AKTHBH, KOMTO
MOTEHLHANHO u3aarat JpyKecTBOTO Ha KPEJMTEH PUCK, Ca NPEAWMHO B3eMaHHWs 10 MpoaakOH u
NpeaocTaBeH NUXBeHHn 3aeMu. OCHOBHO JIpysKeCTBOTO € M3N0XKEHO Ha KPEAHTEH PUCK, B Cllyuail ue
KIMEHTHTE HE M3MIATAT CBOMTE 3aibjbkeHus. [lonutukara Ha JlpykecTBoTO B Tasu obnact e
HacOYeHa KbM W3BBLPLUBAHE HA NPOAAXOHM Ha CTOKM M YC/IYTM Ha KIAMEHTH C NOAXOMALLA KPEIMTHA
penyTauus M M3MOoJI3BAHETO HA a/IEKBATHH 00e3rneyYeH s KaTo CpeCTBa 32 OFPAHHYABAHE HA PUCKA OT
(unancosn 3aryOu. KpeauTHOTO KauecTBO Ha KJIMEHTHTE Ce OLEHSBA, KATO Ce B3EMAT NpeaBM
(PMHAHCOBO CHCTOAHHE, MUHA OMUT U APYTH (PAKTOPH.

Kpeantuusat puck Ha mapuunuTe cpeictBa no OaHKOBH CMETKM M JE€PHBATHBHMUTE (DMHAHCOBM
MHCTPYMEHTH € MHHMMasleH, Tbhid kato Jlpy:kecTBoTo paboTH camo ¢ GaHKH C BHCOK KpeauTeH
PEHTHHT.

[lpeHocHata CTOHHOCT Ha (DMHAHCOBWTE AKTHBHM, HETHO OT 3aryGure OT 00€3LEHKH, MpeicTaBs B
MaKCHMa/lHa CTENeH KPeJAMTHHA PUCK, HA KOWTO JIpy:KeCTBOTO € H3JI0KEHO.

JIukBHAEH pHCK

JIMKBHAHMAT pUCK € pHCKBT JIpyKeCTBOTO [a He MOXKE [a M3MbJAHH (MHAHCOBUTE CH 3a/bJKEHMUS,
TOraBa KOrato Te craHar W3uckyemd. [lonuTHkara B Tazu oOacT € HacoyeHa KbM rapaHTHpaHe
HAJIMYHETO Ha NOCTATBYHO JIMKBH/IHH CPEACTBA, C KOMTO Aa ObaaT 00C/ayKEeHH 3ab/KEHUSTA, KOraTo
ChbLUMTE CTAHAT W3UCKYEMH, BKIIKOUUTENHO B H3BbHPE/HH W HENPEABUICHH CHTYaLIHH.
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¥Ynpasaenne Ha KanuTaja

Jlpy>kecTBOTO ynpaessisa KanuTana Cu Taka, 4e a OCHIypH (yHKLHOHHPAHETO CH KaTo AeiCTBALLO
NPEANpPHATHE, KATO €IHOBPEMEHHO C TOBA C€ CTPEMM Ja MaKCHMM3Hpa Bb3BpalIaeMOCTTa 3a
AKLMOHEPHUTE, YPEe3 ONTHMH3ALMA HA CHOTHOLUEHHETO MEXIY ABIT M KanuTan (Bb3BpallaeMocTTa Ha
HHBECTHPaHKs Kanutan). llenta Ha PbKoBOACTBOTO € Ja noaabpKa A0BEPHETO HAa HHBECTHTOPHTE,
KPEAMTOPHUTE H a3apa v aa rapaHTHpa 6b1e1oTo pa3seuThe Ha JpyxecTBOTO.

PrkoBosacTBoTO Ha JlpyskecTBoTO HabAKOAABA KanUTAI0BaTa CTpyKTYpa Ha 0a3aTa Ha CbOTHOLUIEHHETO
HETEH ABJI KbM KOpHIrupaH codcTBEH kanutan. Heruusr ABITI BKJIKOYBA KAKTO ABIATOCPOYHHUTE H
KpaTKOCPOYHHTE JIMXBEHH 3aC€MH, TaKa H ABJITOCPOYHHUTE H KPAaTKOCPOYHHTE 3a1bJIDKEHHA. OCHOBHHAT
KaruTajl,- pe3epBuTe M HaTpynaHata 3aryba (opmupar KOpWUrHpaHus cOOCTBEH KanuTaa Ha
HpyxecrtsoTo.

PBkoBOACTBOTO Ha JIpyKecTBOTO onpesnens pasmepa Ha HEOGXOAHMHUS KaruTa MPONOPLMOHAITHO Ha
HMBOTO HA PHCK, C KOHTO Ce XapakTepH3HpaT OTAENHHTE AEHHOCTH (NpOeKTH, GM3HEC CermMeHTH).
lopnbpiicaneTo M KOPUIHMPaHETO Ha KAanMTanoBaTa CTPYKTYpa Ce M3BBPLIBA B TACHA Bpb3Ka C
MPOMEHHTE B HKOHOMHYECKHMTE YC/IOBHS, KAKTO H B 3aBMCMMOCT OT HHBOTO Ha PHCK, MPHCBILO Ha
CLOTBETHHTE aKTHBH (MPOEKTH), B KOWTO ce HHBecTHpa. OCHOBHHTE MHCTPYMEHTH, KOHMTO ce
M3I0/I3BAT 3@ YNPAaB/ICHHE HA KAlWTaloBarta CTPYKTYpa ca: IMBMAEHTHA TMOJIMTHKA; EMUTHPAHE HIIH
00paTHO M3KyTNyBaHEe HAa €MHTHPAHH KAMHTAIOBH M ALJIrOBM HHCTPYMEHTH; Mpojak6a Ha aKkTHBH, C
Ue/l HamalfgBaHe Ha HMBOTO HAa 3a/TBKHANOCT, peMHAHCHpaHE HAa [b/ira, 4pe3 M3JaBaHe Ha
MHCTPYMEHTH C MNO-AbJbI MATYPUTET W J1p. BCHUKM pelleHHA 3a MPOMEHH B Ta3W HACOKA CE€ B3emar
MpH OTYMTaHe Ha OanaHca MeXy 1leHaTa M PUCKOBETE, MPHCBHIUM HA Pa3/IMUHMTE W3TOUHMLM Ha
(uHaHCHpaHe.

B cvorsercrBue ¢ pasnopendure Ha 3JICHIL u ycraa Ha [lpymecTBOTO (MHAHCHpPaHETO Ha
MHBECTHLIMOHHATA JIEHHOCT Ce U3BBPLIBA Ype3:
» CoberBeHu cpeacrsa, HabpanHu ypes MyOIHYHO Npe/ularaHe Ha aKUMHK Ha JpysKecTBOTO;
* M3nasave Ha 00AMrauMM, perucTpHPaHH 3a ThProBHA HA PeryaMpaH na3ap Ha LeHHW KHIKa,
® baHKOBM KpeauTH, NpeHa3HAueHH 3a NPHI0OHBAHE HA AKTHBH;
* bBaHKOBM KpPeIMTH CbLC CPOK 10 Majexka He moseve oT 12 meceua 3a v3nnailaHe Ha JHXBH 10
uzfazenure ot JIpy»KecTBOTO AbJIrOBH LEHHH KHHXkKA. Te3W KPeaUTH B HUTO €IHH MOMEHT He
morar na Haasuwasat 20 % ot 6anancoBata CTOHHOCT Ha akTHBHTE Ha JIpykecTBOTO.

CpeﬂCTBaTa, NPHUBJICHCHH MO peaa Ha NOCIEAHHTE TPH TOYKH MO-rope, He MOraT B HHTO €1HH MOMEHT
Ja HaJBHLUAaBaT CTO MbTH Karnuraja Ha ﬂpy}KECTBOTO.
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