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“*KYAHTYM JUBEJOIIMBHTC” AICHIL

LLOFAHU3AIIUS U JEHHOCT HA JIPY)KECTBOTO

~KYAHTYM JIUBEJIOTIMBHTC” AJICULL (,.JlpyxectRoTo™) e ny6auuHo AKLUMOHEPHO APYIKECTBO ChC
ClielanHa MHBECTHUMOHHA LET 3a CCKIODUTH3MpaHE Ha HeABWKMMH wWMoTH. Cwbraacko §1. 7.1 or
Hombanuteanute pasnopeaOu Ha 3akoHa 3a  ApYKECTBATA CbC CHELMANHA  MHBECTULMOHHA Len
»CEKIOPUTU3ALMA™ € NeHHOCT, NP KOSTO BELHM Mpasa (nMpaBo Ha cOBCTBEHOCT M paBO Ha CTPOE!K) BbPXY
HECABWKUMH WMOTH WM MpaBa BbPXY MApU4HW B3EMaHHUs, BKIIOYMUTENHO M ObJACUIM B3eMaHus. ce
MaTepHaNu3uparT B LIEHHU KHWXKA, Npeniaradu nyBnyHo.

Hpyxectsoto € Bnucao Ha 4 Hoemspu 2005 r. B perucThpa Ha TBProBCKuTe Jpyxkecta noa Ne 98521, Tom
1315, c1p. 47 no ¢. a. 12307/ 2005 r. no onuca na Copuiicku rpagcku cb, Kato AKLMOHEPHO JPYIKECTBO Che
CneunanHa MHBECTHLMOHHA LIeN W OChIIECTBABA ACHHOCT B CHOTBETCTBME C W3MCKBAHMATA HA 3aKoHa 32
APYIKECTBATA CHC CrieUMaNHa MHBECTHIIMOHHA Lies M 3aKoHa 3a ny0NUYHOTO NpejiiaraHe Ha UeHHN KHUKA.
JpyKecTBOTO € ¢ M3LA0 BHeCeH KanuTan 650 xua. nesa, hopMupaH oT napuuHu BHocku. [pes mecey aHyapu
2006 r. ¢ pewenue Ha COQUIHCKH rPafcku b € BIHUCBAHO MbPBOHAYANHO yBENMYEHHEe Ha Kanutana ot |50
XHJ1. NieBa.

Akuuute Ha JlpysiecTBOTO ca OOMKHOBEHH, Ge3HaIMUHNM MOMMEHHM AKLMK C NPABO HA rac, ¢ HOMUHAIHA
cToiiHocT | neB Besika eaHa. :

HpyxectBoTo e nuuensnpano or Komucusta 3a puHancos Hauzop ¢ Pewenne Ne 736 — JICHLL ot 30 HoemBpu
2005 r.

Ajpec Ha ynpagieHue Ha JIpyxecTBoTo Gele CMeHeH ChriacHo pelieHre Ha aKIMOHEPUTE HA PEOBHO 0010
cwOpanue u cvraacHo pewenue Ne3 wa CI'C or 18.08.2007 r. e:

rp. Codus

paiioH ,,Jlozenen”

KB. ,,Butowa”

yn. ,.,Koncrantun IMerkanos” Ne 4

Obenyxsaino apyxectso Ha ,KYAHTYM JIMBEJIONIMbHTC” AJICHLL e .. KOHOUPMA™ AL rp. Codwusi.

Hesasucum oaut ce usebpiusa or ,CTE@AHA CTOULIEBA”.

C peuwenne Ne 450 — JICULL na Komucusra 3a @unancos Haazop ot 21.07.2010 r. e opobpero peiuenue 3a
CMAHa Ha OaHkara aenosutap. Bawka genosurap Ha JlpyxkecTBOTO cuntano ot 21.07.2010 1. e »YHUKPEIUT
bYJIBAHK” A/, rp. Codus.

JpyxecTBoTo € ocBo6oNeHO OT obnaraHe ¢ KOpPHOpPaTHBEH HAHDBK M pasnpejiens AMBHAEHTH B pasMep Ha
MuHumym 90 npouenTa or nevanbara sa gpuHancoBaTa roauHa.

OHHAHCOBH OTYETH KbM 31 MAPT 2013 r.
DHHAHCOBHTE OTHETH €A M3TOTBEHH B CLOTBeTCTBHe ¢ MekayHapoaHHTe CTAHAAPTH 32 (PHHAHCOBA
OTYETHOCT.



6. CHETOBOJ/JIHA IOJIUTHKA

HpyxecTBOTO M3roTBs OUHAHCOBUTE OTUYETH B CHOTBETCTBHE C M3UCKBAHMATA MeskayHapoaHHTe cTaHaapTy 3a
unancosa oTueTHOCT, paspaboTenu u nyGaukysann ot Komurera o MesK /1y HapOIH1 CHETOBOAHM CTaHIAPTH.

DuHAHCOBUTE OTYETH CE M3TOTBAT HA NPHHLMNA HA ASHCTBALLOTO npepusTHe.

DuHAHCOBMTE OTYETH Ca B CHOTBETCTBHE C BCHYKM M3MCKBAHMS HA BCEKM MPUAOKUM  MEKYHAPOIEH
CUCTOBO/ICH CTAHAAPT W pasacHeHnsTa Ha [locTosnnus KoMuUTeT 3a pasacHenus. PUHAHCOBUTE OTYETH aBarT
HHGOPMALKMA, KOATO € HeOOXOAMMA 3a B3IEMAHETO HA peleHMe OT noTpeduTennTe Ha (JMHAHCOBUTE OTUETH W
HAACHIHA B TOBA, Y€ TE NPEICTABAT 10CTOBEPHO PesyTaTuTe U PUHAHCOBOTO CLCTOAHUE HA MPEANPHITHETO,
OTpasiBaT HKOHOMHUECKATAa CHUIHOCT Ha CbOMTHMS W OMepaLuu, a He NPOCTO TAXHATA NpaBHa (popma, ca
HEYTpa/iH{, KOCTO O3Ha4aBa, 4e ca 0Ge3NPUCTPACcTHH, Ca MPEeANasiMBH U Ca MbJIHH BbB BCHUKH ChLIECTBCHH
acriekrm.

CueroBoaHata nonvtvka Ha JIpy)KecTBOTO npeacTaBissa cneunpuuHnTe NPUHLUMNK, 6a3n, KOHBEHLMH,
fpaBuia U NPaKkTHKH, MPHUETH OT NPEANPUSTHETO NPH U3FOTBAHETO W MPEACTABAHETO Ha PUHAHCOBUTE OTUETH.

[TAPU U MAPUYHU EKBUBAJIEHTH

[Tapuunnre exBupaienT Ha JIpyiecTBOTO Ca napuuHm CpeacTBa B Kaca U 0aHKOBW cMeTku. OTyeTHaTa BanyTa
Ha JlpyxkectBoto e buarapcku nies. OTuerute Ha JIpyiKecTBOTO ca M3roTReHH B B rapcku Jiepa.

CIAEJKHN BYYIKJIECTPAHHA BAJIVTA

Clhenkure B uykKaecTpaHHa BanyTa ce OTYMTAT MO BaJIyTHUTE KypcoBe B A¢HsA Ha caenkata (pukcuur Ha BHB 3a
CLOTBETHATa BanyTa). [lo0KUTENHUTE M OTpULIATEIHU KyPCOBH PasiiMKi Ce OTYWTAT B OTYETa 3a AOXO/UTE.
DuKCUpaH Kype Ha ObATrapcku JeB KbM €BpOTO € B choTHOIEHue | eBpo = 1.95583 ns.

MPUXO/IA ¥ PA3XO/IH

I'!pHXOﬂ,’bT Ce MNpH3HaBa caMo0 KOraro € Bb3MOXHO NMpeanpUuaATHETO 1a UMAa HKOHOMHYECKH TMOJI3H, CBbP3dHH CbC
CAejiKara.

[TpuxoasbT ce oueHssa no cnpaBeLIMBaTa CTOHHOCT Ha MOYYEHOTO W/IM NMOAJIEKAILO HA NOJydaBaHe nialiase
WK Bb3MesisBaHe. ToH ce oOueHsBa Mo CnpaBeAnWBaTa CTOMHOCT HA NOJYYEHOTO MAM MOANEKAIO HA
MOJyHaBaHe Bh3ME3BAHE, KATO Ce OTUMTA CyMaTa OT BCHYKH ThPrOBCKM OTCTBIIKH M KOJIMYECTBEHH paboTu,
HaripaseHn ot JIpyectBoto. Korato CTOKM WM YCayru ce pasMeHsT Cpelly CTOKM WIIM YCAYIM ChC CXOJACH
XapakTep 1 CTOHHOCT, PasMsIHATA He Ce Pasriex/1a KaTo CeIKa, KOSTO Ch3aBa NPUXOL.

[MpuxoawLT OT NposakGaTa Ha CTOKM Ce NPH3HABA, KOraTO ¢a G H3MHIHEHH BCHYKH ClIe/IBallK YCAOBUSA:

a) NPeANPUATHETO € NPEXBBPIMIO Ha KynyBaua 3HAUMTENHHUTE PUCKOBE M M0A3M OT COBCTBEHOCTTA BBLPXY
CTOKMHTE;

0) NpeanpuATHETO He 3ana3Ba NPOAbIKABALIO y4acTHe B YNpaBJIEHUETO HA CTOKMTE, [OKOJKOTO TO
OBHMKHOBEHO Ce CBBP3BA ChC COGCTBEHOCTTA, HHTO eheKTHBEH KOHTPOJI Ha/l NPOJIABAHUTE CTOKH;

B) CymaTa Ha Nprxo/ia MOXKe Hafexk aHo Aa O'bjie oLeHeHa;

) BEPOATHO € HKOHOMHMUECKHUTE MONI3U, CBLP3AHH Che C/IeNKaTa, 1a ce MOAY4aT OT NPEANPHATHETO H



1) HanpaBeHHUTe Pa3XOAN WK Te3U, KOUTO (e ObaaT HAMpaBeHW BbB BPb3Ka CbC CAENKATA, MOTaT HALEHIHO 14
ObJAT OLIEHEHMN.

Koraro pesyararsT or enHa cuenka 3a NpPeloCTaBAHE HA YCIYTH MOXKE [d € OUEHH HACHKIHO, NPHUXOIBT,
CBLP3aH CbC cjenkara, TpabBa na ce Npu3HaBa B 3aBUCMMOCT OT erana Ha 3aBBLPLUEHOCT Ha CAENKATA KbM
hatata Ha OanaHca. PesynraTsT OT eaHa caenka MoXe 1a ce OLeHM HaJeKAHO, KOraTo €a H3MbJAHEHH BCHYKH
ClIE/IBALLH YCIIOBMUSI:

a) cymarta Ha Npuxo/ia MoXe Ja Obie Haaexk IHOo OLIEHEHA ;

0) BEPOATHO MPEANPHUATHETO LLE UMA MKOHOMHYECKH MOJI3H, CBbP3aHH CbC CACAKATA;

B) €TANbT Ha 3aBbPILEHOCT HA CAEIKATA KbM JaTaTa Ha GanaHca Mojke HaAEHAHO a2 Ce OUEHU: U

') pa3xoauTe, HaNpaBeHW MO CAENIKATA, KAKTO W Pa3sXoJUTe 3a 3aBbPLIBAHE HA CJAENKATA MOMKE HAACHKAHO Ja
ObaaT OLEHEHH.

Pasxoaure ce Hauucassar fpy ChasBaHe Ha MPUHUMNA HA CBIOCTABUMOCT C PEaNn3upaHus MPUXOa Mo
MPUHLIMNA HA TEKYLIOTO HAYMCACHHE. JIMBUACHTHTE Ce NPU3HABAT, KOTaTo ce YCTaHOBHM NPaBOTO HA aKiMOHepa
Aa noayuu rnuamavero. lloaydyeHure AMBHAEHTH, C W3KIIOUYEHME HA TeH OT MHBECTULIMM B acOLMUpAHM
ApYIKeCTBa, Ce NPHU3HABAT B MOMEHTA Ha pasnpeaeieHHETO UM.

[Tpuxoam u pasxonu 3a TUXBH ce OTYUTAT NPH cna3BaHe Ha NPUHLMIA 32 TEKYILOTO HAYMCIEHMUE.

ABJITOTPAHHU MATEPUAJITHU U HEMATEPUAJIHU AKTUBHU
AMoTH, MamunK, chopbikenus u 06opyaBane

HMmoTH, MaliuHm, ChopbikeHus 1 o6opyisane ca MarepHaiHi aKTHBH, KOUTO:

a) ce IbpKaT OT NPeANPUSTHETO, 3a [a ce M3MO/3BaT 3a MPOH3BOACTBOTO MJIM A0CTaBKATa HA CTOKM MM
YCIYru, 3a OT1@aBaHe M0/] HAEM Ha IPYry JIKLA WK 32 AIMUHUCTPATHBHHU LIETH;

0) ce ouakpa na 6'bJaT U3NON3BAT NPE3 MOBEYE OT eUH NepHojL.

JpyXecTBOTO NpuU3HABA 32 AKTUB BCEKM OT/E/IEH UMOT, MalllHHa. ChOpbIKEHUE UK 0DOpyABaHe, KOoraTo:

a) € BEPOATHO NMPEANPHATHETO 1A NOJYYH B GbJetie MKOHOMHUECKH TI0I3H, CBbP3aHH C aKTHBA; H

0) cebecToiiHOCTTa Ha akTHBA 3a NIPEANPUATHETO MOKE HAJEKIHO A3 Gbjie OLCHEHA.

MmoTHTE, MallMHKUTE, CHOPBIKEHUATA U OGOPYIBAHETO CE OLIEHABAT MbPBOHAYATHO N0 cebecToOMHOCT.
CebectoiinocTTa Ha eauH MMOT, MaulWHa, ChOPBIKCHHE WIW 0DOpyaBaHe BK/IKOYBA MNOKYIHATA LEHA,
BICIOYNTETHO MUTATa W HEBB3CTAHOBUMHMTE JaHBLUM BbPXY MOKYNKATA, KAKTO M BCUUKM MPeKH Pasxoau 3a
NPUBEIKIAHETO HA aKTHBA B pabOTHO CHCTOSIHHUE 33 NPe/IBUAEHATA MY YNOTpeha.

[lpexun pasxonu ca:

a) pasxo/M 3a NOArOTOBKATA Ha 00eKTa;

0) pasxoau 3a MbpPBOHAYANHA JOCTABKA U obpaboTka;

B) Pa3Xxo/i1 3@ MOHTAXK.

r) NpopecUoHanHn XOHOpapH, HanpUMep Ha ApPXMTEKTH U UHIKCHEPH;

ITocneasaino oueHsBaHe Ha 3eMU U Ccrpaiu ce M3BBPILBA 110 JONYCTUMMA aNTEPHATUBEH T101XO01.

3eMH M Crpajv OTUUTAT 110 NPEOLIEHEHA CTOMHOCT, KOATO € CripaBe/IHBaTa CTOMHOCT HA aKTUBA KbM jJarara Ha
npeoueHkara 0e3 BCHYKM NOC/EABAIM HATPYNAHM aMOPTU3ALIMH, KAKTO M NOCeNBaIUTe HaTpynavu 3arybu ot
obesuenka. CripaBeanuBa cToiiHOCT e Cymara, 3a KOATO €JMH aKTHB MOKe Ja Obje pasMEHEH Mexay
HH(OPMHUPaHHM U JKesaelly CTpaHu B NpsAKa CAeKa NOMEKILY WM.

Koraro GanavcoBata cyma Ha eauH akTHB ce yBeluyaBa WIM HaMmansiBa B pe3ynTaT Ha nNpeoleHka,
YBEIMUCHUETO PECTIEKTHBHO HAMAJICHHETO CE OTYMTA B pasjena 3a cOOCTBEHUS KANUTal B CTATHATA "Peseps or
NPEOLEHKN". YBEINUEHUETO OT NPEOLEHKA ce NPU3HABA 3a MPUXOA JOKOJKOTO CHOTBETCTBA HA HAMANEHHUE OT
MPEOLEHKA Ha CHLUMS AKTUB, KOCTO NPE/IM TOBA € NPH3HATO 32 Pa3Xo.



PesepBa ot npeoleHKH, BKJIHOYEH B COGCTBEHMS KanuTaj, ce NPeXBBbPIis AMPEKTHO KbM Hepasnpeae/eHara
nevyanba npu npojax6a, GpakyBaHe UM U3BAXIAHE OT ynorpebda Ha npeoueHeH  3eM1 U Crpajam.
[NocnensaioTo oueHsBaHe HA MALIMHUTE, CHOPBLKEHUATA U 00Opy/IBAHETO CE W3BBPLIBA 1O MPENOPHLUNTEHHS
noaxox. Caex mbpBOHAYANHOTO NPU3HABAHE 3a AKTWB BCSKA MaLIWHA, ChOPBIKEHNE UM 0DopyaBaHe ce
OTYHMTAT Mo ceOECTONHOCTTa Ha aKTUBA 6e3 BCUUKM HATPYNAHW aMOPTH3ALINM, KAKTO U HaTpyMaHuTe 3arydu ot
obesuenka. Hanpasenure 06esleHKH ce OTYMTAT KaTo pasxoJ{ ¥ ce NPU3HABAT B OTYETA 3a NPHUXOJUTE W
pasxoanTe 3a CbOTBETHHS MEPHOL.

3a Hauncnenwe Ha amoprtHsaums ce wusnonssa JluuelnuaT Mmeron. Jluueiinara aMopTH3aUus BOJAM [0
OTHHCIIABAHETO HAa €/HA MOCTOSAHHA Cyma NMpe3 MOJE3HWA JKMBOT Ha OTAeNHWTE rpynu akTueu. [Ipara ua
CbUIECTBEHOCT 33 MaTtepuanHuTe abarotpaitiu akrueu e 700 ns.

[lpn pasmsna Ha MMOT, MalunHa, CHOPBLIKEHHE WM 0bopyaBaHe 3a cXOAeH akTus, cebecroiiHocTTa Ha
NpuoOUTHA aKTHB € paBHa Ha GanaHcoBaTa cyma Ha OTIANEHHs aKTHB U HE Ce OTYWTA HUKAKBa Nneuanta Mim
3aryba.

3a HMOTH, KOMTO C€ CTPOAT Wi Pa3paboTBaT 3a GBLACILO M3NON3BAHE KATO MHBECTHLMOHHI HMOTH ce npunara
MCC 16, nokato CTPOUTENCTBOTO WM pa3paboTBaHETO € 3aBBLPLICHO, B KOHTO MOMEHT MMOTHTE CTaBar
MHBECTULIMOHHH UMOTH.

Abarorpaiinn HemaTepuaaHH aKTHBH.

Hbarorpaiiuure HemMaTepHaaHK aKTHBH Ce OLIEHABAT I"bPBOHAYAHO 10 CeOECTOHHOCT.

CebecToifHOCTTa Ha €1MH MMOT. MalllMHa, CbOpbKEHWE WM 000py/JBaHe BKJIKOUBA [MOKYNHATA LEHA,
BICIIOUUTENTHO MUTAaTa M HEBL3CTAHOBUMHMTE JIaHbLUM BbPXY MOKYNKATa, KAKTO W BCHYKM NPEKU Pa3Xoiu 3a
NMPUBEIKAAHETO HA AKTUBA B pabOTHO CHCTOAHME 32 Npe/BUAEHaTa My yrnorpeba.

[Nocnenpaioro ouensisate ce u3BbLpIBA MO MpenopbumTeNHUA noaxoa. Caex MbPBOHAYAIHOTO NMPU3HABAHE 3a
AKTHB BCEKHM NbFOTPACH HEMAaTEpUaNIeH akTHB Ce 0TYMTa N0 ceOECTOMHOCTTA Ha akTHBa 6e3 BCMUKH HATPYNAHK
aMOPTH3ALIMK, KAKTO W HAaTpynauuTe 3arybu or oGesuenka. Hanpasennre 06esUeHkn ce OTYUTAT KATO pasxo u
C€ NpU3HABAT B OTYETA 34 NPUXOJHTE U PA3XOIMTE 32 CHOTBETHHUS MEPHOL.

3a HauMcneHue Ha amopTusaums ce u3non3sa JluwedHusT meton. Jlumelinara aMmopTH3alMg  BOAH 10
OTYMCIABAHETO HA €/1HA MOCTOAHHA CyMa NPE3 NOJE3HUs HKUBOT HA OTAETHUTE FPYNH AKTHBH.

[1para Ha cbulecTBEHOCT 3a MaTepUaHUTE ALATOTPAIHK aKkTHBH € 700 AB.

AOT'OBOP 3A CTPOUMTEJICTBO

Jlorosop 3a CTPOMTENCTBO & NOFOBOP, B KOWTO € J0rOBOPEHO KOHKPETHO CTPOMTENCTBO HA aKTHB WJIM HA
CbBKYTNHOCT OT aKTHBH, KOMTO Ca B TACHA B3aMMHa BPb3Ka WM B3aMMHA 3aBUCUMOCT 110 OTHOLLIEHME HA TeXHMUS
MPOEKT, TEXHOIOTHS U PYHKLMKSA, KpaiHa Len WK npeaHazHaueHue.

[puxoauTe M pasxoauTe ce NPU3HABAT Ype3 OTHACAHE KM €Tan Ha 3aBbpLIBAHE HA J0roBOpa.

[Mpuxopaure N0 n0roBopa CHLOTBETCTBAT PA3XOANTE T10 A0roBopa, HanpaBeHW Ha eTana Ha 3aBbPILBAHETO, KOETO
BOAM 110 OTpassBaHEe Ha NPUXOAH, PA3XOaM U neuanda, KOMTO MOTaT /1 Ce OTHECAT KbM YacTTa OT 3aBbplicHaTa
pabora.

AKO pe3yNTaThT 110 10roBOpa 3a CTPOUTENCTBO MOXKE J1a Gbje MPeABUCH HAJCK/HO, NIPUXOINTE U PA3XOJIUTE,
CBBP3aH € I0roBopa 3a CTPOMTE/IHATA JICHHOCT, CeaBa 1a OblaT NpU3HATH 3a NPUXOAM W PA3XOAH ChOTBETHO
4pe3 ChIOCTAaBAHE Ha €Tana Ha W3NbIHEHWE HA JIOrOBOPHATA AEHHOCT CHPAMO JaTaTa Ha NPUKIIOYBAHETO HA
ananca. OuakBaHuTe 3arybu 110 10roBOPa 3a CTPOHTEIHATA ACHHOCT HE3a0ABHO Ce NPU3HABAT KaTO Pa3xojl.



WHBECTULITMOHHU UMOTH

JApY’eCTBOTO OTYMTA MHBECTULIMOHHU UMOTH KaTO UMOT (3eMs Hu crpajia, Wid 4acT OT crpaja, Win W JBeTe),
MT0-CKOPO 3a M0/ly4aBaHe Ha MPUXO/M OT HAEMM WM 3a YBEJHYABAHE CTOMHOCTTA HA KANUTANa, WK U 3a J1BeTe,
OTKOJIKOTO 3a:

a) M3MOJI3BAHE NPH MPOU3BOACTBOTO WM JOCTABKATA HA CTOKM MK YCIYru Wid 3a aJMUHUCTPATUBHU LIE/IH,
HIH

0) nponax6a B pamkuTe Ha 06MuaiinaTa cronancka aeHHOCT.

Hpy’ecTBOTO OUEHABA MHBECTULMOHHUAT MMOT MbPBOHA4YaNHO N0 Heropara cedecroMHoct, Pasxonwre no
CACNKaTa ce BKJIOYAT B MbpBOHAYaHaTa ouenka. CebecToOMHOCTTa HA 3aKYNEeH HHBECTHLMOHEH UMOT BKIIFOUBA
HEroBaTa MokynHa UeHa u BCAKAKBY Pa3sXo/M, KOMTO MPAKO MOraT aa My ObAat npunucanu. Pasxoaute, KOUTO
MoraT NpAKo Ja ObJaT NPUNWCAHHM, BKJIKOYBAT HanpuMep npodecHoHanHuTe XOHOpapu 3a NpaBHH YCITyTH,
AaHBLUM 110 NPEXBBLPAAHE HA UMOTA M APYTH Pa3X0u M0 CAeIKaTa.

CebecToifHOCTTa Ha MHBECTULIMOHEH MMOT, MOCTPOEH M0 CTOMAHCKU HAYMH, € HEeroBara cebecToiHOCT KbM
/laTaTa, Korato CTpOMTE/ICTBOTO MK paspaboTBaHeTo ¢ 3aBbplueno. Jlo Tasu aara JIpykecTBOTO npunara MCC
16 Umotn, mawmnm, chopbxkenus u obopyasare. Ha Tasu 1ata MMOTHT crasa MHBECTULMOHEH MMOT W ce
npunara MCC 40.

Crea nbpBoOHauanHO NpU3HABaHe HHBECTHLIHOHHHMAT UMOT Ce OUEHABA N0 CMPABEAINBA CTOWHOCT U NPOMEHHTE
B CrpaBe/linBaTa CTOHHOCT TpAOBa Ce MPU3HABAT B OTYETA 33 JOXOAMTE 33 CHOTBETHHS nepuoj. Ilpunara ce
MoJeNia Ha cripasejinBa cToiHOCT. CnpaBeanuBata CTOMHOCT HA MHBECTHLMOHEH MMOT € OBHKHOBEHO
Heropara mnasapHa CTOMHOCT. CnpaBe/iMBaTa CTOHHOCT Ce OLEHABAa KaTo Hali-BepoATHATA LEHA, KOATO
HOpMaHO MOXE fa ce noJiyud Ha mnasapa KbM jarata Ha 6anaHca B ChOTBETCTBUE ¢ onpejieneHueTo 3a
cripaBse/l/MBa CTOMHOCT.

[locneasaum pa3xoaun, CBLP3aHW ¢ MHBECTHUHMOHEH WMOT, KOHTO Beue e Gun Nnpu3HaT, ce npubaBsT KbM
OanaHcoBata cyma Ha WHBECTMUMOHHMA MMOT, KOrato e BEPOATHO, 4e Jlpy*ecTBOTO e noayuu Objaeinu
UKOHOMHUECKH W3rOJH, HAJBUIIABAIIM MTBPBOHAYAIHO OLGHEHATa HOPMA Ha MPeACTaBAHE Ha ChLUECTBYBaLLU
HHBECTULIHOHEH MMOT. Benuku apyru noclieasaiuu pasxoiu Tpsaosa ce NPpU3HABAT KaTo pa3sXxoju B nepuoja, B
KOWTO ca MOHEeCEHH .

Jlpy’ecTBOTO NpexBbpis OT WM B MHBECTHUMOHEH MMOT CAMO KOraro Mma MPOMAHA B M3M03BAHETO,
JoKazaHa upes:

a) 3arMoYBaHe Ha MOJ3BAHETO OT coOCTBEHMKA 3a NPEXBbPIAHE OT MHBECTHLIMOHEH WMMOT B MOJ3BAH OT
COOCTBEHUKA UMOT;

0) 3anouBaHe Ha paspaboTBaHeTO ¢ Uen npojaxda 3a NpexBuPisiHE OT MHBECTHLIMOHEH HMOT B CTOKOBO-
MaTepuaseH 3anac;

B) Kpail Ha nos3BaHeTo OT coGCTBEHMKA 32 MPEXBBPISHE OT MOJ3BAH OT COOCTBEHMKA UMOT B HHBECTHLIMOHEH
HMOT,

r) 3anoyBaHe Ha ONEPATMBEH JU3SHHI KbM Apyra CTpaHa 3a MpexBbpisiHe OT CTOKOBO-MAaTepUasieH 3anac B
MHBECTULIMOHEH UMOT; UK

1) Kpali Ha CTPOMTENCTBOTO MM paspabOTBAHETO 3a NPEXBLPJSHE OT MMOT B MPOLIEC HA M3rPaNKIAHE WM
paspabotsane (o6xpaHat or MCC 16 Umotu, Mawmum, CHLOPBLIKEHHS W 0D0pY/IBAHE) B MHBECTULIMOHEH MMOT.
AMOpPTH3aLMA HAa UHBECTULIMOHHUTE UMOTH HE Ce HAYMCISBA.

PHHAHCOBH HHCTPYMEHTH U UHBECTHUIIUH

PUHAHCOB MHCTPYMEHT € BCEKH J0rOBOP, KOWTO MOpasia e/IHOBPEMEHHO KaKTO (PMHAHCOB AKTUB B €/HO
MPEANPUSATHE, Taka U (PUHAHCOB NACHB WM KATIUTA/IOB MHCTPYMEHT B APYTo NpeAnpusTre.
DuUHAHCOB aKTHB € BCEKM aKTUB, KOHTO e:



a) napu;

0) 10roBOpHO NpaBo 3a NoJy4aBaHe Ha Napu UM JApyr GUHAHCOB aKTUB OT JpYro npeanpuaTue;

B) JIOFOBOPHO 11paBO 3a pasMsiHa Ha (JMHAHCOBM WHCTPYMEHTH ¢ ApYro npeanpuaATHE NPH NOTEHLUMATHO
OaronpuATHH yCIOBHUA,

') KanuTanoB MHCTPYMEHT Ha APYTO NpeAnpUsTHE.

DUHAHCOB NACHB € BCEKM NACHB, KOKHTO NpecTaBIsBa JIOTOBOPHO 33/ b/KEHHE:!

a) 11 c€ la/IaT Napy WK HAKAKbB QUHAHCOB aKTHB Ha JPYIO NPEeATpUATHE:

0) na ce pasmeHAT (DUHAHCOBH WHCTPYMEHTH C ApPYro NpeAnpUATHE MPH MOTEHLUMANHO HEGAAroNpUATHH
YCAOBUA.

Kanuranos MHCTPYMEHT € BCEKH JOTOBOP, KOMTO OCUTYpsiBa OCTATBhYHA CTOMHOCT B AKTUBMTE Ha a/JCHO
NpeAnpUATHE CJICA NMPHCHIANAHETO HA BCUYKH HETOBU MACHBH.

[Tapuunn QunancoBu akTUBM M nacueW (HapuuaHum 3a KpaTKOCT napuyHu (UHAHCOBM MHCTPYMEHTH) ca
(pHHAHCOBM aKTHBM M MACHBH, KOMTO We GbAAT MONYYEHH WM MIATEHH KaTo (PMKCHpaHU WAM ONpeaeIMMu
Napu4yHHu CyMHu.

DuHAHCOBUTE MHCTPYMEHTH BKIIOUBAT KAKTO MbpPBUYHHN MHCTPYMEHTH, K4aTO B3EMAaHMUs, 3aAbLIKEHUS U
KallUTanoBK UCHHW KHWKA, Taka M JCPUBATHBHU MHCTPYMEHTH, Karo (MHAHCOBM onuMM, (BIOubpCH |
(bopybpAHY CENKK, NTHXBEHM CATIOBE W BAyTHM CaroBe.

Cnpaseanusa cTOHHOCT € cymara, 3a KOATO €IMH aKTHB MOXe 13 Obje Pa3MEHEH WIIM €JIMH MACUB — YPEJIEH,
MEXKY A00pe OCBEIOMEHH M KeNaelilh CTPAHU B UeCTHA CeKa MOMEKIY HM.

Jluxsure, ausuaenTuTe, 3arybute u neuanbure, cBbP3AHM C AajEH (HHAHCOB WHCTPYMEHT MJIM KOMIOHEHT,
Knacupuumpan Kato (pUHAaHCOB racus, TPOBA J1a ce NPEACTABAT B OTUETA 33 J0XOAA KATO pasxoj UK NPUXOIL.
Pasnpenenenure cymu Mexay npuresxarennrte Ha (GuHAaHCOB WHCTPYMEHT, KAaCH(ULIMPAH KATO KANUTAIOB
WHCTPYMEHT, TPAOBA Ja Ce NpUCNaJHAT OT U3JATeNs AUPEKTHO OT KanuTana.

Knacuduumpanero wa nagen duuancor unctpyment B Ganamca onpeness jajiu NUXBUTE, AUBUAEHTUTE,
3aryGuTe n nevanbure, CBLP3AHM C TO3W MHCTPYMEHT, LIE Ce KJAaCH(PUUMPAT KaTO Pa3Xoi WK NPUXOA U Al
llle ce OTYeTaT B OTYETA 3a J0X0/4.

AMOpTH3HpaHaTa CTORHOCT HA (MHAHCOB aKTMB MM (PUHAHCOB NAcuB € pasMepbT, ¢ KOHTO € Oui oleHeH
(DMHAHCOBUAT aKTHB WJIM NACHB NIPU HEFOBOTO MHPBOHAYANHO MPpHU3HaBAHE, MUHYC BHOCKUTE OT MoracspaHe Ha
f/1aBHALATA, [UTOC-MHHYC HATPYNaHaTa aMOPTH3ALIMA HA BCAKA PA3/MKa MEXKIY TO3M MbPBOHAYANEH pasMep |
pasMEpa Ha Majex W MUHYC BCAKO OTYHMCIEHHE (AMPEKTHO MMM upe3 ynoTpeba Ha KOPEKTMBHA cMeTka) 3a
obe3lieHka AN HechOUpaemocT. JIpysKecTBOTO mnpuiara Metoja Ha epexkTuBHaTa auxsa. Meroa Ha
e(exTHBHATA JIMXBA € METOIBT 3a U3UKMC/IABAHE HA amopTH3aLMATa Ype3 U3NO0JA3BAHETO HA eheKTHBHUS TMXBEH
NPOUEHT Ha (DUHAHCOBMS aKTHUB WM (uHancoBus nacus. Edextusen nuxsen NPOLCHT € NPOUCHTHT, KOUTO
NpaBu TOYCH AMCKAHT Ha ouakBaHUTe OBbJCIIM NAPUYHK NOTOLM 0 NAiEKa WK CleaBalliaTa 1aTa Ha nasapHa
MPOMAHA Ha LCHOBWTE ycioBWA N0 GanaHcoea cyma Ha (pMHAHCOB aKkTHB uau (uHaHcOB nacus. Tosa
H3UMC/ICHHE TPAOBA 1a BK/IIOYBA BCHYKKM Bb3HArPaXACHUS W TAKCH, NAaTeH! UiN MOJYYEHH MEKY CTPAHHTE B
JIorosopa.

HpyxecTBoTo npu3HaBa (UHAHCOBUTE AKTHUBM WM (uHAHCOBUTE NAacMBH B CBOS CYETOBOAEH OaaHc
CAMHCTBCHO KOraTo CTaHe CTpaHa Mo JOroBOPHUTE YCIIOBUA HA MHCTPYMEHTA.

HpyxecTBoTo oTnUcBa naneH GUHAHCOBR AKTUB MAM YACT OT (pHHAHCOB aKTHB €AMHCTBEHO KOrato To M3ryGu
KOHTpOJl BbpXY /I0rOBOPHMTE 1IpaBa, KOMTO ChCTaB/ABAT (DMHAHCOBMS AKTHB (MM YacTTa OT (MHAHCOBUA
akTuB). [IpyxkectBoTo usry6sa To3m KOHTPOJI, aKo peajusupa npapara BbPXY HKOHOMHYSCKHUTE TMOJI3H,
MOCOYCHH B I0roBOpa, CPOKBT Ha NpasaTa U3TeUe MM NPEANPUATHETO CE OTKANE OT Te3H Mpapa.

Ilpu nbpBoHauanHo npuszHaBaHe Ha (UHAHCOB AKTHR WM ¢unancoB nacus JIpyecTBOTO ro oueHsBa no
cebeCcTOHHOCT, KOATO € CHpaBe/UinBaTa CTOMHOCT Ha NIATEHOTO (npu aKkTHB) UK MOJIYYEHOTO (NP nacuB) 3a
HETO HACPELLHO Bb3ME3/isiBaHe . PasxoauTe Mo caenkarta ce BKIIOYBAT B MMbPBOHAYAIHATA OUEHKA HA BCHYKH
(PMHAHCOBW aKTHBM MK NACKBH.



JIU3UHT

Jlusuuros norosop ¢ criopasymenue, no cunaTa Ha KOETO JM3MHIONATENST npejaBa Ha JIM3UMHIONOAY4YaTENA
Cpelily €AHOKPATHO WM CEPUs OT MJlaLlaHKs NPaBoTo /ia M3N0/3Ba AKTUB 3a IOFOBOPEH CPOK.

DUHAHCOB JIM3UHT € IN3UHIOB JI0TOBOP, KOHTO NPEXBBLP/A B 3HAYUTEIIHA CTENEH BCHYKW PUCKOBE U M3rOJW. OT
COOCTBEHOCTTA BBLPXY aKTHB.

Hauano na nusuurosust gorosop e fl0-paHHaTa OT ABETE JaTH — Ha JIM3WHTOBOTO CHOpPa3syMEHWE WM Ha
@HTaXMPaHEeTO HA CTPAHMTE € OCHOBHUTE YCJIOBUSA HA JIN3MHIOBHSA J0TOBOP.

CpoK Ha IW3UHIOBUA J0rOBOP € HEOTMEHUMMUSIT MEPUOJ, 32 KOMTO JIM3HHTOMNONYHATE/AT CE € JA0rOBOPUN ¢
MM3NHIOZIATENA fa HAeME aKTHBA, 3aC[HO C JAOMbIHUTEIHHTE YCIOBUSA, CHIIACHO KOUTO JU3HHTONONYHATENAT
MMa NIpaBo /ia NpOAB/IKM /12 HaeMa aKTHBA, ChC UM 6e3 JOMBLIHUTENHO 3annallaHe, KaTo 0T CamMoTo HAYan0 10
FOJIAMA CTEMCH € CUryPHO, Y€ JIM3UHIONOJIY aTe AT LE YIPakHU TOBa NPago.

CripaBe/inBa CTOMHOCT € Cymara, 3a KOATO JajieH aKTHB MOXKe 1a Obie 3aMeHeH uau JAJIeH MacuB ypejeH
Mesk 1y MH(OPMHUPaHK U Kesaelil CTPAHH B NPAKA CAeliKa MOMEMHAY M.

HpyxectBoro Kiacuuumpa najeH AW3MHIOB AOTOBOP KATO (PMHAHCOB JAWIUHT, AKO MPEeXBLPIIS B 3HAYNTEIHA
CTENEH BCUYKH PUCKOBE W W3rOJIM OT COBCTBEHOCTTA BbPXY aKTHBa, JlafieH IH3UHIOB J0TOBOP Ce Knacuuunpa
Karo €KCNIOAaTaAUMOHEH JIM3MHT, aKko He MNpeXBbp/A B 3HAYMTENHA CTENeH BCHUKH PUCKOBE M M3TOIM OT
COOCTBEHOCTTA BBPXY AKTHBA.

DUHAHCOBUAT JIM3UHI NPEM3BUKBA AMOPTH3ALMOHEH Pa3sXoJ 3a aMOPTH3UPYEMHUTE aKTUBH, KAKTO W (PUHAHCOB
Pasxojl 3a BCEKH OTYETEH MEPHOA. AMOPTH3ALIMOHHATA MONUTHKA MO OTHOLIEHWE HA AMOPTHIHPYEMUTE HaeTH
aKkTUBU TpsbBa na Obie cbobpaseHa ¢ TasM MO OTHOLIEHME HA COOBCTBEHMTE AMOPTH3UPYEMH AaKTHBH, a
fIpu3HaTaTa amopTusaums TpadBa ga ce u3uucan Ha Oasara, onpegeneda B MCC 16 HUmoru, maimnu,
ChOpbKeHua u odbopyaeane » MCC 38 Hemarepuanuu akrusy.

AKko Jlpy)KecTBOTO € /IM3MHTOAaTeN Ce NpU3HaBaT aKTHBHTE, ABPXKAHWU 10 cUjaata Ha (MHAHCOB JU3MHT, B
Ganauca u rv npejacTass KaTo B3eMaHe, UMATO Cyma € paBHa Ha HETHATa MHBECTHUMA B JIW3UHTOBHUS JOTOBOp.

MATEPHUAJIHU 3ATIACH

Matepuanuute 3anacu o6xBawar 3akyneHure u NpeAHasHa4YeHHUTE 3a Npoaaxkda CToKu, BKIHOYUTETHO CTOKUTE,
aKYNEHW OT ThProBUM Ha APEOHO W npeAHasHayeHW 3a npoaaxba, WM 3eMs W apyra cobeTBeHOCT 3a
npoaax6a. Matepuanuure 3anacu o6XBaiar ChLIO TAKA W HAMBAHO 3aBbpileHaTa NPOAYKLUMA MK NPOAYKLMS,
KOATO € B NPOLEC Ha NMPOH3BOACTBO B NMPEANPUATHETO, H BKIIOYBAT W MAaTepUalu M 3arac, npeaHasHaYeHu jia
C€ M3MOJI3BAT B NpoLIEca HA MPOU3BOACTRO.

JpyecTBOTO OLEHABA MaTepUATHWTE 3anack O O-HUCKATA OT CeBecTOHHOCTTA U HeTHara peanuzyema
croiiHocT. CebecTOWHOCTTa HA MaTepHaiHMTE 3anac NPE/CTaB/IsiBA CyMara OT BCHYKM pasxoiu o
3aKynyBaHeTo, npepaboTkara, KakTo W JApYri pasxo/H, HaNpaBeHH BbB BPb3Ka C JIOCTABIHETO UM [0 TAXHOTO
HacTOALLO MECTOMNOJIOKEHNE U CheTosiHMe. HeTHata peanusyema croiHOCT e npeanonaraemarta NpojAa)Ha 1eHa
B HOPMaJHWA XOA Ha CTONaHckata JEHHOCT MMHYC NPUOIIM3UTEIHO OLEHEHHTE pasxoaM 3a 3aBbpLUIBAHE HA
MIPOM3BOACTBEHMA UMKDJT H TE3H, KOHTO Ca HEOOXOIMMH 32 OCHLIECTBABAHE Ha NPojakGaTa.

Koraro marepuannu 3anacu ca npojanenu, 6a1ancosata CyMa Ha Te3u MATepHAJIHU 3ariack e Mpu3HaBa Kato
PasX0jl Mpe3 nepuoja, npes3 KOMTO ChOTBETHUAT TMPUXOA € OWA NpHU3HAT. Cymara Ha Bcsika obeslieHKa Ha
MaTCPUANHUTE 3aMack 10 HETHATa UM pealusyeMa CTOMHOCT, KakTo W BCHUKHM 3aryGu oT MarepHasHu 3anacu
ClIC/iBa CC NPU3HABAT KAaTO Pa3XO/iM 3a Nepuo/a Ha obe3leHKaTa Wiy Ha BH3HUKBAHETO Ha 3aryoure. Cymarta Ha
CBEHTYAIHOTO 00PaTHO BbH3CTAHOBABAHE HA CTOHHOCTTA Ha 0Be3leHKaTa Ha MarepuaiHuTe 3anacu, BL3HHKHAIA
B PE3YJITAT HA yBENWYEHUETO HA HETHATA pealn3yema CTOMHOCT, ce NPU3HABA KaTO HaMmaiaBaHe Ha cymata Ha
NMPHU3HATHTEC PA3XO/H 3a MATEPHUAIHY 3aN1acH Npe3 NEPUOa, NMPe3 KONUTO Bb3CTAHOBABAHETO € Bh3HUKHATO.



JAHBIIU BLPXY JOXOJA

CueroBoiHa nevanba e HerHata neuanGa wnwu 3aryba 3a mepuoja npead HAMANABAHETO € C pasxoauTe 3a
JAdHBLH.

Obnaraema nevanba (nawbusa 3ary6a) e neuanGara (3arybara) sa nepuoaa, onpejneneHa B ChOTBETCTBHE ¢
rpaguiarta, yCTaHOBEHH OT JaHbYHHTE BNACTH, MO CHIATA HA KOWTO CE HAYMC/IABAT (Bb3CTAHOBABAT) JAHBLIMTE,
Hanbuen pasxon (npuxon) e obuwiara cyma, BKJIKOUEHA B onpeiensHeTo Ha HeTHata nevanba unu 3aryba 3a
NEPHO/ia BbB BPB3KA C TEKYLIUTE U OTCPOUEHHTE AHbLIM.

Tekyw, nanbk € cymara Ha JIbIKHMUTE (Bb3CTAHOBMMUTE) [AAHbLM BBPXY [0X0/a BbB BPb3Ka ¢ JdHbYHATA
nevanba (3ary6a) 3a nepuoja.

[MackBu no orcpouenn aawbUM ca CymMHTE Ha ABKMMMTE AaHbLM BbPXY [0X0Ja 3a ObJAEIUM NEepHOAN BbB
Bpb3Ka ¢ 0DJaraeMuTe BpeMEHHH PasiuKH.

AKTUBM N0 OTCPOUEHH JAHBLM Ca CYMUTE HA Bb3CTAHOBHMHTE AAaHbBLIM BBPXY 10X0/a 3a ObACLIM NepHoIH No
OTHOLUEHHE Ha:

a) NpMcnaaaemMuTe BpeMeHHH pasiinKu;

0) npeHoca Ha Hepeanu3upaHn JaHbYHM 3aryou; u

B) MPEHOCA HA HEM3MON3BAHY JaHBUYHH KPEIUTH.

BpemeHHuTe pasauky ca pasiukuTe Mexly GanaHcoBata Cyma Ha e\MH aKTUB WM NAcHB W HEroBaTa JaHbyHa
ocHoBa. Bpemenuure pasnuku Gusar:

a) obnaraemu BpeMeHHH PasMKH —BPEMEHHHUTE Pa3iMKH, B Pe3y/ITaT HA KOMTO UIE Bb3HMKHAT CYMU, C KOWTO
e ce yenuuu obnaraemara neuanba (3aryba) B Gbjewu nepuomu, Korato 6anancosara CYyMa Ha aKTHUBa MJH
nacupa 61:}1{3 Bb3CTAHOBEHA WJIK noraceHa; uiu

0) npucnagaemu BpeMeHHU PA3NKK —BPEMEHHHTE PA3/IUKH, B PE3YITAT HA KOMTO L1 Bb3HUKHAT CYMHU, C KOHTO
fla ce Hamanu nanbunara nedanta (sary6a) za Gbaelin nepuoau, Korato Ganancoparta cyma Ha akTHBA WM
nacvsa Obie Bb3CTAHOBEHA WJIM MOraceHa.

JlaHb4HaTa 0CHOBA HA €IMH AKTUB WJIW MACUB NIPECTABNABA CTORHOCTTA HA TO3M aKTHB MM NACHB 34 JAHBYHH
Lesu.

JlaHb4HUTE aKTMBM M MacHBM Ce MPEACTABAT OTAENHO OT OCTAHANIMTE AKTUBM M MACHBM B Ganauca Ha
npeanpusTuero. OTCPOYEHHTE AaHbYHN AKTHBH M MACHBM Pa3rpaHMYaBaT OT TEKYLIMTE AAHBLUHN AKTHBU W
Nacuew.

Texyiuure u orcpoueHnTe aHbUM Ce NMPU3HABAT KATO NpUX04 WK PasXxo/l U ce BKIIOYBAT B HETHATa nedanda
nnu 3aryba 3a nepuo/ia.

[lacuB 1o orcpoueHn nawbly ClieBa 1a ce NpPWU3HABA 3a BCHUKH oBnaraemu BPEMEHHU pa3iuKH, OCBEH B
CilydyauTe, Korato Bb3HMKBa B pesynTar Ha:

a) NOJIOXKMTENHA PENYTAls, 32 KOSTO aMOPTH3AIMATA He € IPU3HATA 33 AAHLUHH LEU: W

0) MbPBOHAUANHOTO NPU3HABAHE HA AKTHMBA MJIM NAcKBa MpU CACNKA, KOATO:

1) He npescTaBisBa GU3HEC KOMOUHALMS; H

2) KbM MOMEHTA Ha W3BBPLIBAHE HA CHE/KATA HE BAMAE HUTO BBPXY CUYETOBOJIHATA, HUTO BbPXY JaHbYHATA
neyanba (3ary0a).

[MPOBU3UU

[TpoBu3nMTE Ca NacHBM ¢ HECHIYPHO NMPOSBIECHUE BB BPEMETO WM cyma. Tlporusuara ce npusHasa camo
TOraea, Koraro:



a) Jlpy’KecTBOTO WMMa CBLICCTBYBAILO 3aAb/KEHHE (MPABHO MM KOHCTPYKTHBHO), MONYYEHO B pe3yjrar Ha
MHHAN0 ChOUTHE;

0) UMa BEpPOATHOCT (T.e. MO-BEPOATHO € /1A Ce CYUYM, OTKONKOTO Ja HE Ce CAYYH) ONPEACNEH U3XO0AALI MOTOK,
ChIbpiKall HKOHOMUYECKH NOJI3H, Jia Obae HeOOX0 UM 3a MOKPHBAHE HA 3abIIKEHNETO; H

B) MOKe J1a Objle HanpaBeHa HaJIe)XIHA OLICHKA HA CYyMAaTa Ha 3ab/KEHHETO;

Cymara, KoATO ce npusHaBa Karo NpoBusus, TpabBa aa Oble M3UMCHeHa Ha 6a3a Hal-HAJEeKIHATA OLEHKA Ha
pasxoauTe, HEOOXOAMMH 3a YpeKaaHe Ha CeralliHo 3ab/DKEHUe KbM AaTara Ha GajiaHca.

[pn oueHssaneTo Ha npoBusust o JIpyKecTBOTO ce W3NCKBA Ja ce B3emar MPeABUA PHCKOBETE W
HECUT'YpHOCTTA, Jla €& JMCKOHTHPAT MPOBH3MUTE, KOraro e(ekThbT OT BpeMeBaTa CTOWHOCT HA mapuTe e
CHLIECTBEH, KaTO Ce M3N0/3Ba AHCKOHTOBATAa HOpMA (WKW HOPMM) Npeau obllaraHe ¢ AaHblin, KOATO 0Tpas3aBa
(OTpassBaT) TeKylMTe NAa3apHN OLIGHKM HA BPEMEBATa CTOMHOCT Ha NapuTe U OHE3M cnenudUuyHM 3a NacUBUTE
PHUCKOBE, KOMTO He ca OWiM OTpaseHM B Hal-HajeKJAHATa OLEHKA Ha PasxoauTe (MpH M3MON3BAHETO HA
AUCKaHT, yBEJIMYEHMETO HA NPOBU3UMTE, ABL/DKALIO Ce HA BpeMeBUA (aKTOp, Ce NpHU3HABa KATO pasxojl 3a
NMXBH), 1A Ce B3eMAT NpeiBUJ GbIeln CHOUTHS, KATO NPOMEHH B 3aKOHOAATENCTBOTO MM TEXHOJOPHYHM
MPOMEHH, KOraTo UMa 0CTaThb4HO OOEKTHBHM OOCTOATECTBA, Ye TAKUBA MPOMEHH L€ HACTBLIAT, U Ja HE ce
OTYHTAT nevandu OT OYaKBaHO OCBOGOXKAABAHE OT NPEJOCTABAHETO HA AKTHMBH, JOpU KOTAaTO OYaKBAHOTO
0CBOOOXK1aBaHE € TACHO CBBP3aHO ChC CHOMTHETO, OT KOETO NPOM3THYA NPOBU3UATA.

[TpoBu3usita ce u3M0/13Ba caMo 3a MOKPUBAHE HA Pa3XOAMTE, 33 KOMTO € Ch3aleHa MbPBOHAYAITHO.

IpoBusunTe ce npepasriexaar Ha BCska jata Ha GanaHca M NPEN3UNCIABAT C L/ Ja ce oTpasu Haii-nobpara
TeKyllla OLieHKa. AKO MOBeYe He CbUIECTBYBA HEOOXOAUMOCT OT M3XOAAUM MOTOLM, ChIbPAKALLN
MKOHOMMYECKHM MOJI3K, 33 NOracABAaHETO Ha 3aAb/KEHHA, NPOBUIMPAHETO ce npekparu. JlpyKecTBoTo He
NPHU3HABA YCIOBHMTE aKTHBM BbB (DMHAHCOBMTE OTYETH, Thil KATO TOBa MOXKE Ja uMa 3a pes3yjirar
NPU3HABAHETO HA JI0XO0/I, KOUTO MOXe HUKOTa J1a He O'bjie peau3upaH.



7. HOACHEHMUSI

7.1 IbJITOTPAMHU MATEPUAJIHU AKTUBH
7.2 PA3XO/IH 3A TPUJAOBUBAHE HA JIMA

['pan Byprac marasun Mepkajo
I'pan Beanko TwupHoBo marasuuu Mepkaio
["'pan Codua marasunu Kyantym
OBbILO
7.2 MHBECTHIIHOHHHU UMOTH

rp. Codus

VIIU 1, kB. 50a, I'TLL — 30na B17

Heyperyaupat nosemiied Mot Ne7 10, mectHocT ,,3anajieH paiion”
OBLLO

rp. byprac cnen npeoueHka

naeaiuu yactu ot YIIH IX-5, u npaBoTo Ha cTpoek BbpXY Hero

Marasut | 8 611. A ciien paspeliieHune 3a NoJi3BaHe U KPhCTOBHILE
OBILLO

rp. Beauko TvpHoBo
YT XXXIIL, k8. la
YIIN XXXIX, k8. la
OBLLO

rp. Benuko Teproso
MAT'A3UH INMEHHU
MAT'A3HH 1
MAT'A3UH 2
MAT'A3UH KAPITETMAKC
OBLIO

rp. Codus
MarasvHu 3a MPOMUILIEHH CTOKH ., KyaHTym”
MATA3UH 1
MAT'A3HH 2
MAT'A3HH 3
OBLLO

O6110 HHBECTHUHOHHH HMOTH

1 874 nB.
12 251 aB.
2215 uB.
16 340 nB.

151 775 ns.
968 350 nB.
120 125 ae.

207 915 nB.
1222 085 ns.
1 430 000 nB.

88 091 ns.
58 276 ns.
146 367 nB.

675 928 ns.
235070 ns.
77 618 ns.
649 017 ng.

| 637 633 ns.

1 955 588 ns.
1 798 162 ns.
1928 475 ne.
5 682 225 5.

10 016 350 ae.



7.3 BBEMAHUS

B3emanus oT kinMeHTH U focTaBuMLM Ha 06a croiinoet 223 712 ne.

Hennarenu cymu ot . Excrpa M” EQOJ] 24 229 np.
Hennarenu cymu ot Haemu ,,MMmo6uno™ AJ] 30 000 niB.
Hennarenu cymu ot ,,Mutepkommnexrs” EOO]L 45 538 ns.
Hennarena cymu ot ,,Kapreke [T AJ] 22 984 ns.
Hennarena cyma ot ET ,.Kpacumup Manonos — MAK” 13 830 ng.
Hennarenu cymu ot ,,Maprunenn” O0]] 41 150 ns.
Hennatenn cymu ot ,,Mo660” EQOO/] - JIB.
Hennarenn cymu ot ,JTenn Mapket Bvarapus” EOO]JI 1 199 nB.
Hennarenu cymu or ,.[leiic” OO]] 11235 nB.
Hennarenu cymu ot ,,Cenco Crpoii” EOOJI 33 547 ne.

BCHYKO 223 712 as.
Jlpyru ThbproBeku B3emMaHus 1 734 ns.
Hanbum 3a Bb3cTaHOBSIBaHe - 1IB.

BCUYKO TEKYIIU AKTUBU: 225 446 us.

7.4 IAPH, HATHYHOCTH U EKBUBAJIEHTH

[Tapu B Gpoii 0 nB.
[lapuuHu HAaNUYHOCTH B BaHKK 319 140 ns.
OBILLIO 319 140 ne.

7.5 OCHOBEH KAIIUTAI

[pes3 sinyapu 2006 r. Codpuiicku rpaacku cbi Biuca NbpBOHAYATHO YBEIMUCHHE Ha KanuTana Ha JlpyKecTBoTO
B pasmep Ha 150 000 nesa. Taka ocHOBHMAT KanuTan HapacHa 1o 650 000 nesa.

Kanuransr na JlpykecTBoTo e BHeceH u3LAn0 noa GopmaTa Ha napuuHM BHOCKHM. AKIMHTE ca 3aricaty npu
€MHUCHOHHA cTOHHOCT | neB.

bpoii akimun CroiiHocT
kbM 01.01.2013 r. 650 000 6p. 650 000 ns.
KkbM 31.03.2013 r. 650 000 6p. 650 000 s8.
OcHoBHY akumoHepu kbM 31 Mapt 2013 r.:
HJIWA BACHUJIEB BACUJIEB 292 500 6pos akuum 45 %
INEMO UBAHOB HUKOJIOB 292 500 6pos akumu 45 %
ATOCTOJI JIBYE3APOB ATTOCTOJIOB 65 000 6pos akunu 10 %
OBLLIO 650 000 6p. akuum 100 %



7.6 TEKYIIH 3AAbJIOKEHUS

3aabIKEHMATA KbM KIHEHTH U A0CTaBYULIA Jio 1 r. v e Ha 06wma croiiocr 75 050 1B,

~Konpupma™ AJ1 o oGenyxsane v noaapbxKa Ha HMOTH
»EHepro [po nponaxou™ AJl

Coduiicka Boaa” AJ]

»Kapreke 1" Al

Hennaren oaur

OBLLO
KbM nepcouan, ocuryputenny npeanpusitis u aanbunu e 10 | r.:
3anbmkenusta kbM nepconan (MCC19)
3aib/IKEHUATA KbM OCUIYPUTENHHN NPEANPHITHS ( MCC19)
3anbmxerus kuM aaubunu JIJIC 3a BHacsaHe

OBILO

Jpyrv 3aibiKkenus Bb3u3aT Ha 06wa croiioct 199 256 JaB., kato ciega:

Haa 1 roguna:

["apanumn 3a 106po u3NBAHEHKME Ha
CMP marasun ,,Mepkano” rp. B. TspHoso
OBLLO

Henosut no gorosop 3a naem ¢ ,[leiic” OO/ rp. Codus
Henosut no gorosop 3a naem ¢ “Maprtunenn” OO/ rp. Bapha
Jlenosut no norosop 3a Haem 3a ,,M0660” EOOJT
JlenosuT no norosop 3a uaem 3a ,.E ketpa M” EOO/J]
Jlenosut no poroop 3a Haem 3a ,.lonx Curu” OOJ]
JlenosuT no 10roBop 3a Haem 3a MarasuH BLB B. TvpHoBO
OBILIO

PazueTn cbe coBCTBEHMIM (AuBHCHTH)
Cobeet Ha Jlupexropute Ha JIpyxecTBoro
I"aparumn 3a 106po ynpasnenue Ha JlpyecTBoTo

Jpyru Ha o6uia croliHocT

OBLLIO

OBIIO BCHYKO 3AABJIKEHUSA:

75 442 ns.
-2 116 nB.
258 ns.
267 na.

1 200 nB.
75 050 as.

4006 nB.

2 ns.

20 190 as.
20 598 as.

3 000 ns.
3 000 .

27 053 ns.
54 736 ns.
24 754 ng.
18 000 ne..
17 383 ns.
50 000 nB.
191 927 as.

0 as.
1 800 ng.
2 529 as.

4 329 as.

294 904 a..

17



7.7 PA3XO/IH

Pasxonu 3a BbHUIHK YCIYTru:

Pa3sxoau 3a en. eneprus 6 069 ns.
Pazxoau 3a Boja 1 075 ns.
Pasxonu 3a oxpana 500 ns.
Pasxoau 3a acaHchopu 380 n.
Pasxop 3a npupoaeH ras 2 106 ns.
Takcu 3a B®b 1 KOH 1 000 nB.
Pasxoau 3a cMeTou3BO3BaHe 708 ns.
Takcu areHuus no Bnuceanus 25 ns.
Paszxoam 3a kypuepcku yeayru 160 ns.
Pa3xoaum 3a o6ciyBailo ApyKecTso - JIB.
Pa3xoau 3a peMoHTHH paboTu 220 ne.
Pa3xoau 3a oBciyxBane Ha MarazuHm 3 055 ns.
Paszxoau 3a ,.Llentpanen [enosurap” A/l 300 ns.
Pasxoau 3a nasapHu oueHkH 6 720 ns.
Hpyru BbHIIHK Yy - JB.
O6u10 pa3zxoau 3a BLHILHKU YCAYTU 22 317 as.
Pasxoau 3a JIHHU - 1B,
Pasxoau 3a ThO - JIB.
Pasxoaun 3a nepconan:
Pasxoau 3a BB3narpanaenne va Cbsera Ha AMPEKTOpHTE [ 400 nB.
Pa3xoau 3a ocUrypoBKu 1 009 ns.
O6u10 pa3xoam 3a nepcoual 2 409 ae.
JApyru GUHAHCOBH Pa3X0/IM CBbP3aHM C TAKCH 33 NPEBO/N 160 aB.

OBIIO PA3XO/IH 3A IEHHOCTTA: 24 886 ..
7.8 MPUXOAU

JpyiecTBOTO peanusupa HeTHHM Npuxoau B pasmep a 341 285 aB. kato ciepa:

Ot Haemu: 4012 ns.
Or dakrypupanmn pasxoau: 337273 ns.
OBLLO: 341 285 as.
OBLLLO HETHHU INPUXOJIU: 341 285 ..

OBLIO IMPUXO/JU OT AEMHOCTTA: 341 285 .

Hpy:xectBoT0 hopMupa HETEH NONOKHUTENEH Pe3yiTaT KbM 3 | mapt 2013 r. e B pasmep Ha 316 399 aepa.



7.9 HETHA CTOHHOCT HA AKTHBUTE HA AKLIASI 1 UUCT JOXO/I HA AKLIUA

31.03. 2013
00610 cobcTBeH Kanural 10 282 371 nera
Cpeano npereriien 6poii Ha OOMKHOBEHHTE AKLUH 650 000 op.
HerHa cTOMHOCT Ha aKTUBHUTE HA aKLIUS 15.82 neBa

OCHOBHUST I0XO/L Ha aKUMS Ce M3UMC/ISBA, KATO Ce PasleNii HETHHS JOXO/ HA CPEeAHO nperernexus Opoil Ha
aKUKuK B 0OpalleHne npes OT4HETHUS NEPHO,

31.03. 2013
HeTthna neuanba 316 399 nesa
Cpeano nperersied 6poii Ha OGUKHOBEHUTE aKLHK 650 000 6p.
OcHoBeH 10X01 HA aKlLus 0.49 nesa

Hpy#ecTBOTO He pasnosnara ¢ MHCTPYMEHTH, KOMTO GHXa MOFJIN 1a ce KOHBEPTHPAT B aKLMH.

7.10 JUKBUIHOCT HA JIPYKECTBOTO

KoeduumenT 3a o61ua sinksuaHoct

Kparkorpaiinu aktusu — 544 586 nesa.

Cymara Ha KpaTKOTpalHMTe aKTHBM BKJIIOYBA CTATMHTE MO pasgen b KpaTkoTpaiinu akTMBM, HaMaieHa che
cymara ot rpyna Pasxo/u 3a Obaeiy neproam ot aktuea Ha Ganasca.

KparkoTpaiinu 3aabmkenns — 294 904 nepa
KoeduumenT 3a o6iia nuksuanocr — 1.85

Koeduuumenr 3a 6up3a nuksuaHoct

Cymara oT KpaTkocpouHu akTuBH, KpaTKocpouHU UHBECTHLIMH U NAPHYHK cpencrta uau 544 586 nesa.
KpatkoTpaiinu 3aabmkenus — 294 904 nepa

Koeduumenr 3a 6bp3a nuksuanoct — 1.85

TpaH3akuuu cbe CBbP3aHM JIMLA HEe Ca U3BBPLIBAHM NPH CTIELNANHN YCIIOBHSL.

3a nepyuoaa ciell CbCraBsiHe Ha MEXJAMHHHA dﬁ)L‘IHaHCOBHH oTHeT 110 HY6HHK)/BaH€TO MY HE C€a HACTbLIIHIH
BaXXHU CHLOWTHS KOWTO OHUXa MOTJH Aa €€ OTpasAT Ha BAPHOTO M 4YE€CTHO TNpEACTaBAHE Ha Mex nuHnus

DHHAHCOB OTYET 3a MBPBO TpuMeceune Ha 2013 r.

[leitnoctra Ha [lpyaecTBOTO He ¢h3/1aBa PEANOCTABKH 3a BayTeH, KPSANTEH W JIMXBEH PUCK.




