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[TosicHeHus
1 O6wa uidopmaums

+AHBECTMBHT MPOMBPTUC” ANCHUL, e akuMoHEpHO OPYXECTBO CbC crneuuarnHa
WHBECTULMOHHA LN 3a CEKIpUTM3aUMs Ha HEABWXMMM MMOTM MO CMUCbfla Ha 3akoHa 3a
ApYyXecTBaTa CbC CreunanHa MHBECTUUMOHHA Len. NpeaMeTsbT Ha AenHOCT Ha [lpyXecTBoTO €
HabupaHe Ha CpeacTBa Ype3 U3gaBaHe Ha LiEHHW KHIDKA, MOKYMNKa Ha HEABKAMM UMOTH U BELLHM
npaBa BbpXy HEABKUMM UMOTU, M3BBPLUBAHE HA CTPOEXW W NofoOpeHuns ¢ Len npegocTaBsHETO
WM 3a ynpaBreHue, OTAaBaHe Nog HaeM, N3NHT, apeHaa v npogaxba.

[pyXeCTBOTO € PerucTpupaHo Kato akLMOHEPHO APYXECTBO CbC cneuyanHa WHBECTULMOHHA Lien
no compmeHo fgeno Ne 11419/31.10.2003 r. Ha Codomircku rpaacku cba. CeganuwleTo v agpecsT Ha
ynpaeneHue Ha [pyxecTBoTo e rp.Cocms, k8. ,Butowa”, BEL-CumeoHoso 999.

Axumute Ha [IpyxecTBOTO ca perncTpupanu Ha bbnrapckata ¢oHgosa 6opca.

ﬂpy)KeCTBOTO “Ma eJHoCTeneHHa (bopma Ha ynpaBnexune. CbBeTHT Ha OVPEKTOpUTE € B CbCTaB.

1. MnameH 'eoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3acTpaxoBatenHa komnanus ,Hagexaa’All, EVMK 131282730, rp. Codmsi, BNMcaHo no
®.0. Ne 8341 no onmca Ha Codominckn rpagckm cba 3a 2004 r., cbec ceganvwie M agpec Ha
ynpaenenue: Codus, k8. J1oseHey’, p-H ,Butowa — BEL, CumeoHoBo” 999, npeacrasnseaHo OT
lMnameH lNeoprues Llekos, EMH 6403143382 - unes;

3. 3axapw Netpos Haymos, EMH 8411256420 — uneH.

CbBeTbT Ha anpektopute Ha MHBecTMBHT MpombpTuc /MH-MponbpTtuc/” ADCUL, e n3bpan
Ha roguwHoTo obLwo cbbpaHue Ha akumoHepuTe, npoBegeHo Ha 16.07.2017r. u BnncaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsiHe Ha PMHAHCOBMSA OTYET

OuHaHcoBnAT otyeT Ha “YHBeCTMBHT MponbpTuc’ALCULL e u3roTBeH, BbB BCUYKM CbLLECTBEHN
acnekt, B CbOTBETCTBME C W3UCKBaHMATA Ha MexayHapogHute CTaHZapTv 3a (PUHAHCOBO
otuntaHe (MC®O), kouto ce CbCTOAT OT: MexayHapoaHU CTaHAapTM 3a (OMHAHCOBO OTYMTaHe
(MC®0) n TonkyBaHus Ha Komuteta 3a passicHeHus Ha MCOO (KPMC®O), ogobpenu ot CoeeTa
no MexayHapogHu cyetoBogHu ctaHgapt (CMCC), n MexoyHapoaHuW CYETOBOAHM CTaHOapTu
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(MCC) 1 TbnkyBaHus Ha lMocTosiHHMSA komuTeT 3a passicHeHns (MKP), opobpenun ot KomuteTa 3a
MexayHapogHu cuetoBoaHu ctanaaptv (KMCC) u npuetn oT EBponeiickaTta KoMUCHS.

3a TekywaTta oT4eTHa roguHa [Ipy)ecTBOTO € NpUesio BCUYKM HOBM W/UMK peBU3MpaHM CTaHgapTy
W TbIKyBaHus, n3aaaeHn ot Coeeta no MexayHapoaHu cyeToBogHu ctaHgapti (CMCC), pecn. ot
KomuteTa 3a passcHeHns Ha MCOO (KPMC®O), kouTo kacasT HeroeaTa LeiHOCT.

OT Bb3npremMaHeTo Ha MeXAYHAPOAHNUTE CTAHAAPTM U ThIIKyBaHWsTA He Ca HAaCTLNUN NPOMEHN B
CYeTOBOAHATa NONNUTMKA Ha [py)KeCTBOTO, OCBEH BbBEXAAHETO Ha HAKOW HOBU U Pa3LUIMPSIBAHETO
Ha Beye YCTAHOBEHM OMOBECTsSBaHWSA, Oe3 TOBa Aa BOAM A0 MPOMEHM B Knacudukauusta unu
OLeHKaTa Ha OTAENHW OT4eTHM OOEKTW, C M3KMKOYEHWe Ha OLEHKUTe, OTHacsWM Cce 3a
LbAroTpanHuTe akTUBM Ha LPYXeCTBOTO.

2.1.0cHOBHM NpeAnonoXeHns

Hactoawmsat d¢wuHaHCOB OTY4eT Ha [lpyXecTBOTO € M3roTBeH Ha 6asa ucTopuyecka LeEHa,
MoancuLMpaHa B OnNpeaeneHu Cyyan ¢ npeoLeHKkaTa Ha HAKoW akTUBM W/ UK nacusm no TAxHaTa
cnpaBeanuBa CTOMHOCT KbM [aTaTa Ha CbCTaBsHE Ha (PMHAHCOBUS OTYET, KaTo TOBA € NMOCOYEHO B
CbOTBETHUTE CbNPOBOXAALLM BEenexku.

[pyxecTBOTO BOAM CBOUTE CYETOBOAHM perucTpyu B 6bnrapcku nes (BGN), koiTo ce npuema kato
OT4YeTHa BanyTa 3a npeAcTaBsHe. [JaHHUTE B 0TYETA M NPUNOXEHUSTA KbM HEro ca npeacTaBeHu B
XWNSAM NeBa, OCBEH ako M3PUYHO He e YKas3aHo Apyro.

npeﬂCTaBﬂHeTO Ha d.)MHaHCOB OTYET CbINIaCHO MemnyHaponHMTe CTaHAapTh 3a CbI/IHaHCOBI/I
OTYETU MU3NCKBA PBHKOBOACTBOTO Aa Hanpasu Ha|7|-no6pm I'IpI/I6J'II/I3I/1TeJ'|HI/I OUEHKW, HavyncneHna un
pa3ymMmHO 060CHOBaHK npeanonoXxeHnsd, KOUTO OKasBaT e(beKT BbpXYy OTHETEHUTE CTOMHOCTU Ha
aKTUBUTE N NacuBnTe, Ha NpuxoanTe 1 pasxoguTe, N Ha OnoBeCTABAHETO Ha YCINOBHN B3EMaHNA U
3aQb/KeHUss KbM datata Ha oOT4yeTa. Tean I'IpVI6J'II/I3I/ITeJ'IHI/I OUEHKW, Ha4ucneHuna wu
npeanonoXxeHnda ca 0CHOBaHWN Ha MHd)OpMaU,I/IﬂTa, KOATO € Halnn4yHa KbM faTtaTa Ha (bI/IHaHCOBVIFI
OTYET, nopaan KoeTo 6'bﬂ,eLLI|MTe (baKTVILIeCKI/I pesyntatu Buxa mornu ga 6vaat pa3nuyHn oT T4aX
(KaTO B yCnosuATa Ha CbI/IHaHCOBa Kpn3a HECUrypHoCTuUTe ca I'IO-3Ha‘-II/ITeJ'IHI/I). ObekTute, KOMTO
npegnonarat no-BUCOKa CTeneH Ha Cy6eKTI/1BHa npeueHka Wnn CroXHoCT, WIn KbAeTo
npeanonoXxeHnAaTa u I'IpI/I6J'IM3MTeJ'IHI/1Te CYEeTOBOAHM OLEHKM Ca CblLUeCTBEHU 3a d)MHaHCOBMﬂ
OTYET, Ca OMNOBECTEHMN.

2.2.KoHconuaupaH hMHaHCOB OTYeT

MHBecTMbHT [Mpombpte ALJCULL He cbcTaBs KOHCONMAMpaH (DUHAHCOB OT4YeT. HacToswmsr
(b1HaHcoB OTYET Ha ApyxectBoto kbM 31 gekemspu 2020 r. we Obae KOHCONMAMPaH BbB
(PMHaHCOBUTE OTYETM KbM rpynata Ha Bu Becta Xonguur EALL

2.3.CpaBHUTENHU AAHHM
[pyxeCTBOTO NpeacTaBs CpaBHUTENHA MHGOPMALWMS B TO3W (PMHAHCOB OTYET 3a €AHa NpeaxoaHa
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roguHa, kato 3a cratuute B OT4yeTa 3a PMHAHCOBOTO CbCTOsHWE M OTyeTa 3@ W3MEHeHWe Ha
COBCTBEHNS KanuTan, KakTo W MOSICHATENHUTE Genexku 3a TsX, ca NPencTaBeHN CPaBHUTESHM
[aHHM KbM HA4anoTo Ha Hail-paHHUs CPaBHUTENEH NEPUOA.

Kboeto e HeobxomguWmo, CpaBHUTENHUTE AaHHW Ca peknacuduuupaHu, 3a fa ce NocTUrHe
CbNOCTABMMOCT CMPSIMO MPOMEHU B NPEACTaBAHETO B TekyLaTa roauHa.

2.4 MncpnaunoHHO npensynucneHme Ha OTYETHUTE NoKasaTenu

3a 2019, 2018 n 2017 r. He ca W3BbLPLIBAHN MHMDNALMOHHW MPEU3YUCTIEHNS HA OTYMTAHUTE
nokasaTenu Ha ApYXeCcTBOTO, Thbil KaTo NMNCBa XUNepuHGaLMOHHa cTonaHcka cpeaa.

2.5.DyHKUMOHANHa BanyTa U NpU3HaBaHe Ha KypCOBM Pa3nmKu

OyHKUMOHamNHaTa 1 OTYETHa BanyTa Ha NpeacTaBsHe Ha (MHAHCOBMS OTYET Ha APYXeCTBOTO €
6bnrapckuat nes. Ot 01.07.1997 r. neBbT € hUKCHpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne DEM/BGN 1.00, a ¢ BbBEXOaHETO Ha €BPOTO KaTo
ocuumanHa Banyta Ha EBponeiickus cbios - ¢ eBpoTo B cboTHOwweHe EUR/BGN 1.95583.

Mpu nNbpBOHAYaNHO npu3HaBaHe, CAenKa B YyxgecTpaHHa BanyTa Ce 3anucBa BbB
(byHKLMOHaHaTa BasnyTa, KaTo KbM cymaTta B YyxaecTpaHHa BanyTa ce npunara 06MeHHUST Kypc
KbM MOMEHTa Ha CAenkata WnW onepauusTa. [lapuyHuTe Cpeactea, B3eMaHusTa U
3a0b/KEHUATa, KaTO MOHETapHU OTYETHU 0OEKTU, JEHOMWHMpaHU B YyxOecTpaHHa Banyta ce
oTYMTaT BbB (PYHKLMOHANHATA BanyTa kaTo ce npunara 0bMeHHWAT Kypc, nybnukysaH ot bHB 3a
nocnegHns paboTeH AeH Ha cboTBETHUS Mecel. Kbm 31 fekemBpu Te ce oueHsBaT B Gbrrapcku
reBa KaTo Ce 13Mnon3Ba 3aknounTenHusT obMeHeH kypc Ha bHB.

HeMOHeTapHI/ITe OT4eTHM 06ekT B GanaHca, MbpBOHA4YaNnHO AEHOMUHUPaAHW B YYyXXAECTPpaHHa
BanyTa, cé OTYMTaT BbB beHKLI'I/IOHaJ'IHaTa BanyTa Kato Ce npunara UCTOPUHECKUAT obMeHeH KypC
KbM [laTata Ha onepauudata 1 nocnensatlo He ce npeoueHABaT No 3aKo4YUTENEH KypC.

3  CyeToBoAHa nonuTuKa
3.1 OOwwm nonoxeHus

Hai-3HaummMmnTe CYETOBOAHM NOSUTUKY, npunaraHn npu U3rotBAHETO Ha TE3NU (*)VIHaHCOBVI oT4yeTH,
Ca npencraseHn no-gony.

OWHAHCOBUTE OTYETY Ca U3rOTBEHM NPU CMa3BaHe Ha NPUHLMNUTE 3a OLEHKA 3@ BCEKM BUA aKTUBY,
nacvieu, npuxogun u pasxoau cbrnacHo MC®O. basute 3a oueHka ca onoBecTeHU NoapobHO no-
HaTaTbK B CYETOBOAHATA NONUTUKA KbM PUHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETM Ca U3rOTBEHM
Npu cna3BaHe Ha NpUHUMNA Ha AeiCTBaLLo NpeanpusTue.

Crneasa fa ce oTOenexu, ye NMpu W3rOTBSHETO Ha MpefcTaBeHUTe (UHAHCOBW OTYETU ca
M3MON3BaHN CYETOBOAHM OLIEHKN U J0MycKaHus. Bbnpeku Ye Te ca GasupaHi Ha MHGopMaLs,
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npenocraBeHa Ha PbKOBOACTBOTO KbM AaTata Ha U3rOTBAHE Ha (bVIHaHCOBVITe OTHeTH, peanHute
pesyntatu morat fia cé pasnu4yaBaTt OT HanpaBeHUTE OLEHKN WU OONYCKaHWUA.

3.2 Cpenku B YyxpecTpaHHa BanyTta

OTtgenHuTe enemeHTV Ha (PUHaHCOBUTE OTYeTW Ha [Ipy)eCTBOTO Ce OLeHsBaT BbB BanyTaTa Ha
OCHOBHaTa WKOHOMMYECKa cpefa, B KOATO MPEAnpuUSTMETO U3BBLPLWBA [edHoCcTTa  Cu
(“pyHKUMOHaNHa BanyTa’). ®uHaHCOBUTE OTYETU Ha [lpyecTBOTO ca W3roTBeHU B Gbrrapcku
nesa (1nB), ABABALLY ce (hyHKLMOHANHA BanyTa v BanyTa Ha npeAcTassHe Ha [pyxecTBoTo.

Coenkute B uyxgecTpaHHa BanyTa Ce OTYATaT NpU MbpPBOHAYaNHOTO MM MPU3HABaHE BbB
(hyHKUMOHaNHaTa BanyTa Ha [IpyecTBOTO No oduumantuns 06MeHeH Kype 3a AeHst Ha caenkara,
(06sBeHMs hmKeHHr Ha bbnrapcka HapoaHa 6aHka). MpuxoauTe 1 pasxoauTe OT KYpCoBM Pasnuky,
KOMTO BBb3HWKBAT NPY YPEXAAHETO Ha TE3MN CAENKW U NPEOLEHABAHETO Ha MapuU4HWUTE MO3WLMK B
yyXgecTpaHHa BanyTa B kpasi Ha nepuoaa, ca oTpasenu B OTyeTa 3a oxoguTe.

3.3 lpuxoau n pasxoau

[MpuxoguTe BKMKOYBAT NPUXOAM OT Npogaxba Ha CTOKM U NpeaocTaBaHe Ha ycnyru. Mpuxogute ot
OCHOBHUTE NPOAYKTU W ycrnyr ca npeacTaseHu B MosicHeHne 13 n 17.

Mpuxoaute ce OLEHsiBaT NO ChpaBefsMBa CTOMHOCT Ha MOSYYEHOTO MMM NOANEXaloTo Ha
MoNyyaBaHe nrallaHe unu BbaMesasiBaHe, kaTo ce 0TYMTa CyMaTa Ha BCUYKM ThPrOBCKM OTCTBKY
W Konn4ecTBeH pabaTy, HanpaBeHw oT IpyXecTBoTo.

Mpu npogaxba Ha CTOKM, MPUXOABT Ce NPU3HABA, KOraTo ca M3Mb/IHEHM CIEAHUTE YCIOBYUS:

e 3HAYMTENHWUTE PUCKOBE M MON3K OT COOCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBBPIIEHN BbPXY
KynyBaua;

e He e 3anal3eHo NMPoAbiKaBalo yyacTue B YNpaBEHWETO Ha CTOKUTE WMNW edheKTUBEH
KOHTPOI BBbPXY TSX;

e CymarTa Ha npuxofa Moxe Aa Obae HagexaHO OLeHeHa;

e  BEpPOSITHO € MKOHOMWUYECKMTE N3roau OT caenkata aa 6baat nonyyeHu;

e HanpaBeHUTe Pasxodu WNW Teau, KOMTO NpeacTou Aa 6baaT HanpaBeHW MoraT HaaeXaHo
Aa 6baaT oueHeHw.

anXOJJ,'bT, CBbp3aH CbC CAesKa no npenocraBAHe Ha yecnyru, ce nNpu3Haea, Korato pes3yntarbT OT
caenkara MoXxe HagexaHo aa ce OLeHN.

MeyanbaTa unu 3arybata OT OTNMCBaHE Ha [afeH akTUB Ce Onpefens Kato pasnuka Mexay
nocTbnneHusTa 1 6anaHcoBaTa CTOMHOCT Ha akTMBa M ce oTpassBa B OTyeTa 3a AOXOAMTE.
Meyan6ute unu 3arybute B peayntat Ha npoaaxba Ha HeTeKyLLM akTuBK ca oTpaseHn B OT4yeTa 3a
poxoauTe Ha pef ,nevanba / (3aryba) ot npogaxba Ha HeTekyLm akTuan”.

|_|pI/1X0,D,I/1 1 pa3xoaun 3a Nnxeu ce OTYNTAT Ha NPUHLKNE HA HAYUCINEHWETO.
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3.4 Pa3xoau no 3aemu

Pa3xogute no 3aemMu OCHOBHO NpenCcTaBnsBaT NMUXBM MO 3aemMuTe Ha [pyxectsoTo. Bcuyku
pasxoayM No 3aemu, BKMKOYATENHO Te3W, KOMTO [AMPEeKTHO MoraT fa 6baar OTHECEHU KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBapSLY Ha YCMOBWSTA akTUB, Ce NpU3HaBaT KaTo pasxoj
3a nepuopa, B KOUTO Ca Bb3HUKHANN, KaTo YacT OT (nHaHcoBuTe pasxoan B OTyeTa 3a JOX0OauTe.

3.5 Hematepuanhu aktusu

HemaTepuanHute akTMBM Ce OLEeHsBaT MbpBOHaYanHo no cebecTtonHoct. B cnyyaute Ha
CaMOCTOATENHO NpugobuBaHe TS € paBHA Ha MOKyNHaTa LieHa, KaKTO W BCUYKM HEBB3CTAHOBUMM
[aHbBLW 1 HaNpaBeHUTE NPeKW pa3xoam BbB Bpb3ka C NOArOTOBKA HA aKTUBa 3a ekcrnnoaTaums.

lMocneaBaLloTo OLeHsiBaHe Ce W3BbpLUBa NO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumm n 3arybu ot obesueHka. HanpaBeHuTe o0be3UeHKM ce oTyMTaT KaTo pasxogd M ce
npusHagat B OT4eTa 3a JOXOAMTE 3a CbOTBETHUS NEPUOS,

lMocneapawuTe pasxoguTe, KOUTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuanHuTe akTWBM creg
MbPBOHAYANHOTO Npu3HaBaHe, ce npuaHaBaT B OTyeTa 3a JOXOAMTE B Nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH ako Ma BEpOSITHOCT Te Aa CMOMOrHaT Ha aKTMBa [Ja reHepupa noseye OT
MbPBOHAYanHoO npeaBuaeHNTe ObAELN WKOHOMUYECKM M3roaM M KoraTo Tesn pasxoau morat
HagexaHO Aa 6bhaT OLEHEHM M OTHECEHW KbM aKkTiBa. AKO Tean [Be YCIOBWS Ca W3MbIIHEHMW,
pasxogute ce 400aBAT KbM CEOECTONHOCTTA Ha aKTuBa.

AmopTu3auuaTa ce U34UCnsBa, KaTo Ce U3MO3Ba SIMHENMHUAT METOA BbPXY OLEHEHWS MoneseH
CPOK Ha FOAHOCT Ha OTAEMHUTE aKTVBW, KAKTO Crejga:

e coTyep 2 rOANHN

e [pyru 6 roauHu 1 WwecT mecela

AmopTu3aLuaTa e BKIKYeHa B “pasxoam 3a amopTu3aums 1 0besueHka Ha HeUHAHCOBW aKTUBNK”.

[lpyecTBOTO W3BbpLIBA BHAMATENHA MpeLeHKa, Korato OMpedens [fanu Kputepuute 3a
MbpBOHAYaNHO MPU3HaBaAHE KaTo aKTMB Ha pa3xoauTe No pa3paboTBaHETO ca Gunmu cnaseu.
MpeLeHKaTa Ha pbKOBOACTBOTO € GasupaHa Ha Usnata HanuyHa MHGopMauns KbM gaTtaTa Ha
GanaHca. B [ombnHeHWe BCUYKM [EAHOCTW, CBbp3aHM C pa3paboTBaHETO Ha HemaTepuaneH
[bAroTpaeH akTvB, ce HabmnoaaBaT U KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

3BpaHnaT npar Ha CbLLEeCTBEHOCT 3a HeMaTepuUanHuTe QbAroTpanHu akTUBM Ha [1pyecTBOTO € B
pasmep Ha 700.00 ns.
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3.6  WUmotun, MawmHK, cHLOPBXKEHUA M 0O0pyABaHe

AMoTUTE, MalUMHWTE, CLOPBXEHWsTa W 00OpYABAHETO CEe OLEHsBAT MbpBOHAYANHO MO
cebeCTOMHOCT, BKMKYBALLa LeHaTa Ha npugobuBaHe, KakTO W BCWYKM Mpeku pas3xoau 3a
NPVBEXAAHETO Ha akTUBa B pabOTHO CLCTOsHME.

MocrenBalloTo OLEHsIBaHE Ce W3BbpLUBA Bb3 OCHOBA Ha LiHa Ha npuoobueaHe, HamaneHa C
HaTpynaHuTe amopTu3auuu W 3aryou ot obesueHka. HanpaBeHuTe 00€3LEHKN Ce OTYMTaT KaTo
pa3xoA v ce npuaHasat B OT4eTa 3a AOXOAMTE 33 CbOTBETHUS NEpUOA.

Mocrengalm pa3xogu CBbp3aHM C onpefeneH akTvB OT WMOTM, MallMHU, CbOPLKEHWS K
obopyasaHe, ce npnbaBsAT kbM banaHcoBaTa CymMa Ha akTyBa, Korato € BepOSITHO APYXeCTBOTO Aa
MMa WKOHOMMYECKW MON3W, HafBWLLABALLM MbPBOHAYANHO OLUEHeHaTa e(EeKTMBHOCT Ha
CblUeCcTByBalUMs aKkTMB. Bcuuku apyrv nocrnefgalim pasxogu ce MpusHaBaT 3a pasxod 3a
nepuoaa, B KOWTO Ca HanpaBeHMu.

AMOTM, MaLLMHK, CbOpBXEHUS 1 06opyaBaHe NpuLobUTY NPK YCroBUSTa HA (OMHAHCOB NU3WHT, Ce
amopTuanpaT Ha 0asa Ha OvaKBaHWs MONE3eH CPOK Ha TFOAHOCT, OMPeAeneH NOCPEACTBOM
CpaBHeHWe ¢ NogobHN akTMBKM N Ha 6asa CTOMHOCTTa Ha NU3WMHIOBUS JOTOBOP, KO HEroBUSIT
CPOK € Mo-KpaTbK.

AmMopTU3aLMsTa Ha UMOTH, MaLLIMHIK, CbOPBXEHNS M 060pyBaHe Ce HauMCrIsBa, KaTo Ce M3Nonasa
NIMHEHNST METOA BbPXY OLIEHEHUS! MOME3EH XMBOT HA OTAENHUTE FPYNK aKTUBM, KaKTO CrieaBa:

o Crpagn 25 roguHm

e MaLwuHm 3 roauHK 1 TpK Mecela
e AsTOMOOMNMN 4 roouHu

e CTonaHcKu MHBEHTAP 6 roguHu 1 WecT meceua
e Komnwotpu 2 rofnHu1

e [lpyrm 6 roauHW 1 WecT mecela

/36paHuaT npar Ha CbLECTBEHOCT 3a WMOTM, MalMHW, CbOPLXEHMs W obopyaBaHe Ha
[OpyxectBoTo e B pasmep Ha 700.00 ne.

3.7  OTuyMTaHe Ha NU3UHTOBUTE JOTOBOPU

AKTBMTE, OTHAdEHM MO OnepaTWBHM IU3WHIOBW AOTOBOPM, Ce OTpa3sBaT B OanaHca Ha
[pyXecTBOTO M Ce aMOpTM3MpaT B CLOTBETCTBME C aMOPTU3aLMOHHATa MONUTHKA, Bb3NpUeTa no
OTHOWEHWe Ha nopobHu aktmeu u pepa onpegened ot MCC 16 u MCC 38. [oxogwT ot
OonepaTyBHM NI3VMHIOBK [JOTOBOPY Ce Mpu3HaBa AMPEKTHO kaTo npuxog B OTyeTa 3a aoxoauTe 3a
CbOTBETHMS OTYETEH NEPHOL.

AkTuBUTE, OTOAAEHM npu ycnosmdata Ha (*)MHaHCOBVI JIN3NHTOBM [0roBopu, ce OoTpa3daBat B

GanaHca Ha [IpyeCTBOTO KaTo B3eMaHe, PaBHO Ha HeTHATa UHBECTULIMSA B NMU3UHIOBHS [OTOBOP.
[oxoawbT oT npogaxba Ha akTueMUTe ce BkMioya B OTyeTa 3a [OXOAUTE 3@ CbOTBETHUA NEpuoL,.
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Mpu3HaBaHETO Ha (HMHAHCOBWS NPWUXOL CE OCHOBABa Ha MOfen, OTpassiBall MOCTOSHEH
NepuoaNYEeH NPOLEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTbyHaTa HETHA MHBECTULMS.

3.8 TecrtoBe 3a 06e3LeHKa Ha HeMaTepranHUTe akTMBU U UMOTU, MaLUNHMK,
CbLOPBLXKEHUA U 000pyABaHe

Mpu n3uncnseaHe Ha obesueHkaTta [pyxecTBOTO AeduHMpa Han-Mankata pasrpaHudnMa rpyna
aKkTuBM, 3a KOMUTO MoraT ga 6bgaT onpedeneHn CaMOCTOSTENHM MapuyHKU NOTOuM — eanHuua,
reHepupalla napuyHu notoun. B pesyntat Ha TOBa HAKOM OT aKTUBWUTE MOANEXaT Ha TecT 3a
obesLieHka Ha MHAMBMAYyanHa 6asa, a apyru Ha 6asa eauHMLa, reHepupalla napuyH1 NoToLu.

BCuukn akTvBM M eguHWLM, TeHepupaly NapyuyHM noTouw, ce TecTeaT 3a obesueHka, koraTo
CbOUTMS MNK NpomsHa B 0BCTOATENCTBA MHAMKMPAT, Ye TAXHaTa 6anaHcoBa CTOMHOCT MOXe Aa He
Obae Bb3CTaHOBEHA.

KoraTo Bb3CTaHOBMMATa CTONHOCT Ha AA[eH aKTUB UMK eAMHNLA, FeHepypaLLa napyuyHi noTouu, e
Mo-HUCKa OT CbOTBETHaTa OanmaHcoBa CTOMHOCT, MmocrefHaTa crefgsa Aa Gbge HamaneHa [0
pasvMepa Ha Bb3CTAHOBMMaTa CTOMHOCT Ha akTMBa. ToBa HamarneHue npeacTasnsBa 3aryba ot
obesUeHka. 3a [Ja onpedeny Bb3CTAHOBMMATAa CTOWHOCT, PbKOBOACTBOTO Ha [lpy%ecTBOTO
M3YMCnsiBa OYaKBaHUTE ObAEWM NapuyHM MOTOLM 3@ BCSKA EAMHMLA, TeHepupalla napuyHu
MoToUM, M OMPedens MOAXOASLMS AWUCKOHTOB (hakTop C Len KankynupaHe Ha HacToslaTa
CTOMHOCT Ha Te3u napuyHu noTouu. [JaHHWTE, U3Non3BaHW MNpK TeCTBaHETO 3a 0be3leHka, ca
MpskO CBbP3aHW C NocreaHnst ofobpeH MporHo3eH GlomKeT Ha [lpyXecTBoTo, KopurupaH npw
HeobxoanMMOocT, 3a Aa Gbae W3KMYEHO BIMSHUETO Ha GbOeLUM pPeopraHv3aLn U 3HaYUTENHU
nogoOpeHns Ha akTuBUTe. [UCKOHTOBUTE (hakTOpK Ce OMpedensT No OTAENHO 3a Bcska edHa
eauMHULa, TeHepupalla NapuyHu MOTOUM, W OTpassiBaT PUCKOBUS NPOUN, OLEHEeH OT
PBHKOBOACTBOTO Ha [lpyeCTBOTO.

3arybute oT obesleHka Ha eduHULUA, reHepupalla napuyHM noTouu, ce pasnpedensTt B
HamaneHve Ha 6anaHcoBaTa Cyma Ha aKTUBMTE OT TasW efuHWLua MpOrMopLUMOHANHO Ha
BanaHcoBata MM CTOMHOCT. PBbKOBOACTBOTO Ha [lpy)XeCTBOTO MpeLeHsiBa nocresallo ganu
CblUeCTBYBaT MHAMKALMM 3a TOBa, Ye 3arybata oT obesleHka, Npu3HaTa B NPEAXOOHU TOAMHM,
MOXe Beye [a He CblUecTByBa Unu fa e HamaneHa. lMpusHata B MuHan nepuoj obesleHka ce
Bb3CTAHOBSABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha efuHuuaTa, reHepupalia napuyHM noToum,
HaABuWLIaBa HeMHaTa banaHcoBa CTOMHOCT.

3.9 WHBeCTULMOHHU UMOTH

Mogen Ha cnpaBeanueata CTONHOCT

[pyXecTBOTO OTYATA KaTO WHBECTULMOHHM WMOTM 3eMS U Crpagu, KOMTO Ce AbpxaT 3a
nonyyaBaHe Ha MpUXoay OT HAaeMm W /MW 3a YBENWYEHWE Ha KanuTana, KOWTO Ce OTyuTat Mo
MoZerna Ha cnpasejnueaTta CTOMHOCT.

MHBGCTMLLIAOHHI/ITG MMOTWU Ce npeoueHABaT Ha roguilHa 6asa u ce Bkntoyat B OTyeTa 3a

[0X0MTE NO Na3apHu CTOMHOCTW. Te ce onpeaensT OT He3aBUCUMU OLEHUTENK C NpoecoHanHa
Knacuukaums W 3HauuTeneH npod)ecuMOHaneH OnWT, KakTO U CKOPOLIeH OnuT B
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MECTOHaxXOXOeHNETO U KaTeropudata Ha OLeHABaHWA UMOT, 6a3mpal7||<m Ce Ha [OoKa3aTtesicTBa 3a
na3apHuUTe ycnosu4.

Bcska nevanba wnu 3aryba OoT npomsiHa B CnpaBeg/MBaTa CTOMHOCT Unu npopaxba Ha fadeH
WHBECTULIMOHEH WMOT Ce npu3HaBa HesabaBHO B nevanbata mnu 3arybata kato ,MpOMEHU B
crpasen/iMBaTa CTONHOCT Ha MHBECTULMOHHUTE UMOTK”,

MpuxoauTe OT HaeM 1 OnepaTUBHWUTE PasXOM, CBbP3aHN C MHBECTULMOHHM UMOTH, Ce OTYMTaT
CbOTBETHO KaTO APYIY NPUXOAM W ApYrv pasxoam.

lMocnenBawuTe pasxodu, CBbp3aHUW C WMHBECTULUMOHHW MMOTM, KOUTO Beye Ca MpU3HaTM BbB
(h1HaHcoBMTE OTYETM Ha [lpyxecTBOTO, Ce npubaBaT kbM GanaHcoBaTa CTOAHOCT HA UMOTUTE,
korato e BeposTHO [IpyXecTBOTO Aa nonyuu Obaelyn MKOHOMMYECKM M3rOAM, HahBuLLaBaLLy
MbPBOHAYaNHO OLEeHeHaTa CTONHOCT Ha CbLUECTBYBALLMTE WHBECTULMOHHN UMOTU. Beuuku gpyru
nocnegsally pasxo4m ce NpU3HaBaT 3a pasxop B Nepuoaa, B KOUTO Ca Bb3HUKHAMM.

[py*ecTBOTO OTNNCBA MHBECTULIMOHHUTE CW MMOTU MpW Npogaxbata UM unu npu TPanHOTO UM
n3BaxgaHe oT ynotpeba, B Criyyan Ye He Ce OYaKBaT HUKAKBYM MKOHOMUYECKM M3roau OT TaxHaTa
npogaxba. Mevanbwute wnu 3arybute, Bb3HWKBALM OT M3BAXKAAHETO MM OT ynotpeba wnu
npogaxbata Ha WHBECTULMOHHM UMOTK, ce npuaHasaT B OTyeTa 3a 4OX0AWTe W ce onpedensr
KaToO pa3nuka Mexay HeTHUTE NOCTbNNeHUs OT Npoaaxbarta u 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTVI3aLI'VIﬂTa Ha WHBECTULINOHHUTE UMOTK C€ Ha4uUCIiABa, Kato Ce N3Nnosi3Ba NUHENHNAT MeToq
BbpPXYy OLEHEHUA NMOMNE3EH XUBOT Ha Crpagute, KOWTO € X roanHu.

anXOJJ,I/ITe OT HaeM W1 onepaTuBHUTE pa3xodun, CBbp3aHKn C MHBECTULMOHHU UMOTK, CE OTYUTaT
CbOTBETHO KaTo Apyr npuxodun u Apyru pasxoau.

OUHAHCOBUTE aKTMBW, C W3KMKOYEHME Ha XemKUpalluTe WHCTPYMEHTM, BKIIOYBAT CREAHUTE
kaTeropum MHaHCOBM MHCTPYMEHTH:

e  KPEAUTU U B3EMAHUS;

e  (DMHAHCOBM aKTVBU, OTYMTAHM MO CrpaBeanvBa CTOMHOCT B nevanbara un 3arybara;

e  VHBECTULWM, JbPXaHW [0 Nafex;

e  (DMHAHCOBM aKTVBM Ha pa3nonoxeHue 3a npogaxoa.

OUHAHCOBUTE aKTUBYM CE pa3npeaensT KbM OTAENHUTE KAaTeropim B 3aBUCUMOCT OT LIENTA, C KOSITO
ca npupobutn. Kateropusita Ha JafeH (DMHAHCOB WHCTPYMEHT onpefens MeToga My Ha
OLieHsIBaHe 1 Aanu NpuxoauTe U pasxoauTe ce oTpassieaT B OTyeTa 3a 0XOANTE UMM ANPEKTHO B
coBCTBEHNS KanuTan Ha [JpyecTBoTO.

Mpy MbpBOHAYaNHoO NpuU3HaBaHe Ha HMHAHCOB aKTWB [lpyXeCTBOTO ro OLEHsBa NO crpaBea/nBa
cTomHocT. Pasxogute no cgenkarta, KOuTO MoraT fa ObaaT OTHECEHM [OUMPEKTHO KbM
npuaobuBaHeTo UNM M3OaBaHETO Ha (DMHAHCOBUSI aKTWB, Ce OTHACAT KbM CTOMHOCTTa Ha
(HMHAHCOBMS aKTUB UMK MacuB, C U3KIHYEHNE Ha (PUHAHCOBUTE aKTUBM UMW NacuUBW, OTYUTAHK MO
cnpaBeanuea CTOMHOCT B neyanbarta unw 3arybata.
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OTn1cBaHeTO Ha (hHAHCOB aKTWB Ce M3BBLPLUBA, KOrato [ipyXecTBOTO 3arybu KOHTPOM BbpXY
[IOrOBOPHMTE MpaBa, KOUTO CbCTABMSBAT PUHAHCOBHS aKTUB — T.€. KOraTo ca U3Teknu npaeaTa 3a
MoNyyaBaHe Ha NapuyHU NOTOLW, UMK € NPEXBbPIIeHa 3HauMMaTa YacT OT PUCKOBETE U U3roauTe
oT cobcTBeHocTTa. TecToBe 3a 00e3lieHKa Ce WM3BBbPLUBAT KbM BCAKA [aTa Ha W3roTBsSHE Ha
GanaHca, 3a Aa ce Onpedenu danu ca Hanuue OBeKTMBHM AokasaTencrBa 3a HanMuMeTo Ha
0be3LieHka Ha KOHKPETHN (hHAHCOBW aKTUBW UMK rpyni (DUHAHCOBM aKTUBM.

IInxBeHuTE NnawaHus 1 Apyrv napuyHU NoTouUM, CBbP3aHW C MpUTEXaBaHETO Ha (MHAHCOBM
NHCTPYMEHTH, Ce oTpassBaT B OTyeTa 3a [JOXOAWTE MpM Nony4aBaHeTo UM, He3aBMUCHUMO OT TOBa
Kak ce OLeHsiBa GanaHcoBaTa CTOMHOCT Ha (hHAHCOBMS aKTUB, 3@ KOMTO CE OTHACHT.

Kpeoutute 1 B3eMaHusITa ca HelepuBaTUBHU (OMHAHCOBM WHCTPYMEHTM C (DUKCHMPaHN NnaLyaHus,
KOWTO He Ce TbpryBaT Ha akTuBeH nasap. Kpeautute v B3eMaHusiTa NocreaBaLlo ce OLeHsIBaT no
aMopTH3MpaHa CTOHOCT KaTo Ce M3MoM3Ba METOLLT HA €CHEKTUBHIS JINXBEH MPOLIEHT.

3HauMMKn B3eMaHus ce TeCTBaT 3a obesLeHKa Mo OTAenHo, Korato ca NpocpoyeHn KbM Aarara Ha
BanaHca unu Korato CbLLeCTBYBaT 0BEKTUBHI JOKA3aTENCTBA, Ye KOHTPAreHTbT HAMa Aa U3MbiHM
3aAbIokeHuaTa cu. Beudku Opyr B3eMaHust ce TecTBaT 3a obesueHka Mo rpynu, KOUTO ce
onpegensT B 3aBUCUMOCT OT MHAYCTPUSITA U PETMOHA Ha KOHTPareHTa, KakTo 1 OT ApYru KpeauTHM
PUCKOBE, ako CbLUECTBYBAT TakuBa. B T03u criyyait npoueHTbT Ha obesleHkaTa ce onpedens Ha
Bazata Ha WCTOPUYECKW [aHHW OTHOCHO HEMoraceHW 3afbIDKEHUS Ha KOHTPareHTW 3a BCska
naeHTMuLmMpaHa rpyna.

3.10 [anbum BLpXY Aoxoaa

duUHaHCOBUSAT pe3ynTaT Ha [lpyXecTBOTO He NOAMNEXM Ha obnaraHe ¢ KOpnopaTUBEH AaHbK Ha
OCHOBaHMe 4n. 175 oT 3akoHa 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe.

3.11 Tapu n napu4yHN eKBUBANEHTH

[pyXeCTBOTO OTYMTa KaTO Mapu ¥ NapU4HW eKBMBANEHTW HanW4HUTE Napu B Opoit M napuyHnTe
cpeacTBa no 6aHKoBM CMETKM.

3.12 CobcTBeH kanuTan U NnawaHus Ha AUBUAEHTU

AKUMOHEpHNST kanuTan Ha [IpyxecTBOTO OTpa3siBa HOMMHANHaTa CTOMHOCT HA eMUTUpaHuTe
aKLuu.

HepasnpeneneHata nevanfa BkMiouBa TeKylins (DUHAHCOB pesynTat, nocodeH B OTdyeTa 3a
[I0X0AMTE, KAKTO W HATPYNaHUTe neyantmn u HenoKpUTK 3aryou OT MUHANM TOMMHMU.

,Elpy>KeCTBOT0 € 3aabikeHo no cunata Ha 4n.10 ot 3akoHa 3a Apyxecteata CbC cneuuanHa

MHBECTULMOHHA Lien fa pasnpeaeni kato AMBWUAEHT He no-manko ot 90 Ha cTo OT neyanbara 3a
(hMHaHCOBaTa rofuHa, ompeferneHa Mo NOCOYEHWs  MO-A0NYy HauMH U MpU CchasBaHe Ha
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W3NCKBaHMATA Ha un. 247a oT Tbproeekus 3akoH. Mevanbarta 3a pasnpeaeneHne e MHaHCOBUST
pesynTar (cyeToBogHa nevanba/saryba), KopurmpaH KakTo cregga:

1. yBenuyeH/HamaneH ¢ pasxogute/npuxogute OT MocreaBaliyt OLEHKM Ha HeaBUMXMMM
NMOTH;

2. yBenWuyeH/HamaneH cbC 3arybute/nevanbute OT COenkM MO NPEXBbprsHe Ha
COBCTBEHOCTTA BbPXY HEABMXUMM UMOTH;

3. yBenuyeH/HamaneH B roguHarta Ha NpexBbprisiHe Ha COBCTBEHOCTTA BbPXY HEABMXMMM
MMOTM C NONOXMTENHATa/OTpULaTENHaTa pasnnka Mexay:

a) NpoAaxHaTa LieHa Ha HeaBUXUMNS UMOT, 1

0) cymata OT ucTopuyeckata LieHa Ha HEeABWXMMMS UMOT U NOCMEABaliMTE pasXoawm,
[OBENM A0 yBENUYeHne Ha 6anaHcoBaTa My cyma.

3.13 TeHCMOHHM 1 Apyry 3aABIMKEHUA KbM NepcoHana

KpaTkocpouHUTe 3afbikeHUs KbM MepcoHana BKMKYBAT HafHWUM, 3annmati M couuanHu
OCUTYPOBKH.

[lpy*ecTBOTO He e pa3paboTBano ¥ He Npunara NNaHoBe 3a Bb3HArpaXAeHWs Ha CryXuTenute
crief HamyckaHe Uy pyri AbArOCPOYHN Bb3HArpaxkaeHus U NnaHoBe 3a Bb3HarpaxaeHus cnea
HanyckaHe unu nog chopmata Ha KOMNEeHcaLmMm € akLn, Unu ¢ AsroBe 0T COOCTBEHUS kanuTan.

3.14 ®uHaHcoBM nacusM

®yHaHCOBMTE NacyBYK BKNOYBAT BaHKOBK 3aemu, TbProBCKWN 1 OpPYrK 3aAbImKEeHNA.

OUHAHCOBUTE NACMBM CE& MPU3HABAT, KOraTo CbLECTBYBA [1OOBOPHO 3adbMKEHME 3a NrallaHe Ha
Mapu4HN CyMU UNn Apyr (OMHAHCOB aKTWB Ha pYro NPeanpusiTe Ui AOTOBOPHO 3afbIKeHue 3a
pa3MsiHa Ha (hUHAHCOBM MHCTPYMEHTW C APYro MPeAnpusTUE MpW NOTEHUMANHO HebnaronpusiTHu
ycnoswsi. Bcuuki pa3xoan, CBbp3aHu C NNXBU, CE NpU3HaBaT kato (uHaHcoBM pasxoam B OtyeTa
3a [joxoauTe.

BaHkoBWTE 3aeMm ca B3eTH C LeN KpaTKOCPOYHO NognomMaraHe AermHocTTa Ha [pyxecTsoTo. Te ca
oTpa3seHu B 6anaHca Ha [pyxecTBOTO, HETHO OT Pa3xoauTe Mo NoMy4yaBaHETo Ha KpeauTa.

T'prOBCKI/ITe 3abInKeHNA ce nNpu3HaBaT MbpBOHA4aJIHO MO HOMUHaIHa CTOWHOCT U BNOCNeaCTBNe
Ce oueHdaBaT MNo amopTusmpyema CTOVHOCT, HamaneHa ¢ nnawaHua no ypexaaHe Ha
3abJTKEHNETO.

[VBNAEHTUTe, NNaTUMK Ha aKUMOHepUTe Ha [lpyXecTBOTO, Ce NpKU3HaBaT, KoraTo AMBMAEHTUTE ca
opo6penun Ha O6LOTO CbOpaHMe Ha akLMOHEPUTE.

3.15 T[poBu3uM, yCIOBHM aKTUBU U YCIIOBHU NacUBK

MpoBM3MUTe Ce NpU3HABAT, KOraTo IMa BEPOATHOCT CErallHN 3abIKEHNS B Pe3ynTaT OT MiUHamM
cbOWUTMS 1a 10BeaaT A0 U3XOAALL NOTOK Ha pecypcy oT [pyXecTBOTO U MoXe Aa Obae HanpaBeHa
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HafgeXOHa OLeHKa Ha CymaTa Ha 3adbiKeHMeTo. Bb3MOXHO e CpPoyHOCTTa UnK cymaTta Ha
M3XOMALLMS MapUYEH NOTOK [a He ca curypHu. CeraliHo 3aabIKeHUe ce nopaxaa OT HannyneTo
Ha MpaBHO WIM KOHCTPYKTWUBHO 3adbIKEHWE BCNEACTBME HA MMHanM cbOuTMs. TMpoBuaunTe 3a
MPeCTPYKTypupaHe ce Npu3HaBaT camo ako € pa3paboTeH M NpuroxeH noapobeH opmarneH nnaH
32 MpecTpyKTypupaHe WM PbKOBOACTBOTO € OOSBUNO OCHOBHUTE MOMEHTM Ha MMnaHa 3a
MPeCTpyKTypupaHe npeq 3acerHatute nuua. Mposusun 3a Gbaewwy 3arybu OT AeiHOCTTa He ce
npu3HaBar.

CymaTa, KoSiTO ce npu3HaBa kaTo NpoBM3NS, Ce M34MCrsBa Ha 6asa Hal-HagexaHaTa OLeHKka Ha
pasxoauTe, HeODXOAUMM 3a YpexaaHe Ha CerallHO 3aAb/KEHUE KbM Kpasi Ha OTYETHUSI Nepuo,
KaToO CbLLO Taka Ce B3emaT B NPeABNA PUCKOBETE W HECUIYPHOCTTA, BKMKOYMTENHO CBBP3aHM CbC
CEralHoTO 3aabmkeHune. MpoBU3NUTE Ce AUCKOHTMPAT, Korato edhekTbT OT BPEMEBUTE Pasnukv B
CTOMHOCTTa Ha NapuTe e 3HaYMTENEH.

O6e3LeTeHns OT TPETU NnLA BbB Bpb3Ka C AafeHO 3adbiKeHe Ha [ipy)KecTBOTO ce npusHaBaT
KaTo OTZeneH akTvB. To3u akTue, obaye, He MOXe [a HaJBuaBa CTOMHOCTTA HA CbOTBETHATA
MPOBU3NS.

lMpoBu3nKUTE Ce npepasrnexaar KbM Bcsika GanaHcoBa JaTa U CTOMHOCTTa UM Ce Kopurupa, Taka
Ye fa 0Tpasm Harn-gobpara npubnuautenHa oLleHka KbM gaTtarta Ha 6anaHca. B cnyyante, B KOUTO
Ce CuMTa, Ye e ManKo BEPOSITHO A Bb3HWUKHE M3XOASLL NOTOK Pecypcy B pesynTtaTr Ha TeKyLlo
3adbiKeHue, TakoBa 3afb/MKeHNe He ce npuaHaBsa. [IpyecTBOTO He Mpu3HaBa YCNOBHW aKTUBY,
Tbi KaTO MPM3HABAHETO UM MOXEe [a MMa 3a pe3ynTaT MpuU3HaBaHEeTO Ha [OXOA, KOWTO MOxe
HWKOra Aa He 6bae peanuaupaH.

3.16 3HayMmM npeueHKM Ha pPBHLKOBOACTBOTO MNPU MNpuNnaraHe Ha CYeTOBOAHaTa
nonuTUKa

3HauMMMTE MpPeLeHKM Ha PBbKOBOLACTBOTO MpW MpWUNaraHeTo Ha CYETOBOAHWTE MOMUTUKA Ha
[lpy*eCcTBOTO, KOUTO OKA3BaT HaN-CbLUECTBEHO BNMSHUE BbPXY (DMHAHCOBUTE OTYETH, Ca ONMCaHN
no-gony. OCHOBHWTE W3TOYHMLM Ha HECUIYpHOCT MpU W3NON3BAHETO Ha NpUBNNU3MTENHUTE
CYETOBO/IHM OLIEHKM Ca OMCAHM B MOSICHEHNE .

3.17 HecurypHOCT Ha C4eTOBOAHUTE NPUONU3UTENHU OLIEHKM

|-|pI/1 N3roTBAHETO Ha (*)VIHaHCOBI/IFI OT4EeT PbLKOBOACTBOTO Npasu peduua npeanonoxeHus, oueHKn
1 aonyckaHnsa OTHOCHO NPM3HaBaHETO U OLUEHABAHETO HA aKTUBU, NacBU, NpUXoan 1N pa3xoau.

[lefcTBUTENHUTE pe3ynTaTh MoraT Aa Ce pasnuyaBaT OT MpeanonoXeHUsTa, OLEHKUTE U
[ONYCKaHUATa Ha PBbKOBOACTBOTO M B PEMKN Cryyan CbOTBETCTBAT HAMbIIHO Ha NpeaBapuUTENIHO
OLieHeHNTe pesynTaTy.

WNHdopmaLms OTHOCHO CbLECTBEHUTE MPEANONOXKEHUS, OLEHKM U AOMyCKaHUS, KOWTO OKa3BaT

Hail-3HAYNTENHO BMUSHWE BbpXY MPU3HABAHETO W OLIEHABAHETO Ha aKTWBM, MacuBK, NPUXOaM W
pa3xoau € NpefcTaBeHa no-aony.
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3.18 [lloneseH XMBOT Ha aMOPTU3MPYEMUTE aKTUBM

PbKOBOACTBOTO Npepasrnexaa NonesHns XMBOT HA aMOPTU3MPYEMWUTE akTUBW B Kpasl Ha BCEKM
otyeteH nepuod. Kem 31 gekemBpn 2020 r. pbKOBOACTBOTO OMpedenst MoSie3HWst KUBOT Ha
aKTUBWTE, KOWTO NPEACTaBnsBa OYaKBAHMAT CPOK Ha MONM3BaHE Ha akTUBWTE OT [pyXecTBOTO.
banaHcoBWTE CTOMHOCTW Ha aKTMBMTE Ca aHanu3upaHu B NOSICHEHWS. [eACTBUTENHUAT noneseH
XMBOT MOXe [a Ce pasnuyaBa OT HanpaBeHaTa OueHKa nopagu TEXHUYECKO M MOpasnHo
n3xabsiBaHe, NpeanMHO Ha COPTYEPHU NPOAYKTY M KOMMIOTBPHO 060pyaBaHe.

4  MatepuanHu gbAroTpaHN aKTMBK
41  MNmoOTK, MalIMHK, CHLOPBXEHUA U 0O0pyABaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MaLLUHUTE, CbOPLXKEHUSTA N 000PYABaAHETO, MOXe Aa Obae
npefcTaBeHa KakTo crefga:

3ema  Crpagn KomnioTbpHO Pa3xoau 3a O6wo
obopyaBaHe  npupobuBaHe
Ha [IMA

‘000 ‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.

nB..
OTyeTHa CTOMHOCT
Canpo kbMm 1 sHyapm 2020 . 217 - 1 1868 2086
HoBonpnaobuTu aktnem - - -
lMpeoueHka - - -
OTnncaHn akTvBK - - -
Canpo kbm 31 gekemepn 2020 217 - 1 1868 2086
AmopTtusaums
Canpo kbm 1 aHyapu 2020 . (1) (1)
AMOpT-51 Ha OTNMCAHN aKTUBY
HauucneHa npes roguHata -
Canpo kbm 31 gekemBpn 2020 - - (1) - (1)
BanaHcoBa CTOMHOCT KbM
31 pnexemBpm 2020 r. 217 - 0 1868 2085

B cbcTaBa Ha 3emuTe ca BKNKOYEHW CneaHNTe NpuTexaBaHu oT [IpyKeCTBOTO UMOTHU:

- 28.5% ot 1/3 ngeanuu yactu ot yperynupax nosemneH umort /YMW 1X-436 a/ B rp.Codomsa,
B MecTHocTTa ,bynesapa «bbnrapus» — Motonucta” yenuat ¢ nnow 2,386.67 KB.M.,
npugobut npes 2006 r. no ueHa Ha npupobuwsaHe 689 807 nB. Cnep oTtnuceaHe Ha
npexsbpnenn 71.5% ot 1/3 naeanuu yactv o1 yperynupat nosemnex umot /YN IX-436 a/ B
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rp.Cocmsa 1 u3BbLPLIEHM nocnedBalyy oueHku, GanaHcoBaTa CTOWHOCT Ha 3eMsTa KbM
30.06.2019 . e 138 356.00 ns.

- 28,5 % ot 1/3 ngeanHn yactu ot yperynupaH nosemneH umot / YN XVII-436 a / B
rp.Cocmsa, B MecTHocTTa ,bynesapa «bwvnrapus» — Motonucta” uenuat ¢ nnow 1,193.33
kB.M.,npngobut npe3 2006 r. no yeHa Ha npuaobusaHe 246 294.00 ne. Crneg oTnucBaHe Ha
npexsbprienn 71.5% ot 1/3 ngeanuu yactu o1 yperynupa nodemneH umort /YN X11-436 a/
B rp.Codna u u3BbplEHN nocnedBaliy oueHku, BanaHcoBaTa CTOMHOCT Ha 3eMsiTa KbM
30.06.2019 r. e 79 186.00 ns.

4.2.He3aBbpLUEHO NPOM3BOACTBO BKTOYBA PA3XOAMTE, N3BBLPLUEHM 33 U3rPaXKOAHETO Ha CreaHnTe
00eKTu:

31.12.2020 31.12.2019

‘000 ns. ‘000 nB..
Ob6ekT 3oHa b 19 - ,busHec LeHTLp - Buktopus” 4 256 4 256
O6wo : 4 256 4 256

OGekT 3oHa b 19 — ,, BusHec ueHTLp-BukTopua”

JMHBecTMBHT [Mpombpuc” ACUL| nputexasa maeanHu 4actu OT NPaBOTO Ha CTPOeX Ha
He3aBbPLUEHO CTPOMTENCTBO, 060cobeHa YacT oT ,[lenoBn 1 TbProBCkM LEHTbP”, Haxodsly ce B
rp.Cocous, kBaptan 3oHa b-19. Kbm 31.12.2020 r. [pyxectsoto nputexasa 100 % oT npaBoTo Ha
cTpoex 1 32% o1 obwarta pasrbHaTa 3acTpoeHa nnow, Ha crpagarta. CTpouTencrso Ha obekT
,BU3HEC LEHTBLP - BukTopms”, cbetosawy ce oT odmucu, marasuhu u rapaxu ¢ obwa P31 9.705
KB. M., C€ Hamupa Ha etan ,rpy6 cTpoex”.

4.3.Pa3xoau 3a npupobusare Ha [IMA:

31.12.2020 31.12.2019

‘000 ns. ‘000 nB..
MpaBo Ha cTpoex Ha 0bekT ,MaBnoBo-bbKCTOH" 1868 1868
Oo6wo : 1868 1868

5 WHBecTULMOHHM UMOTHU

Kbm 31.12.2020 r. B 6anaHca Ha ApYXeCTBOTO HAMA UMOTK, KnacuuumMpaHn Kato SbpxaHu
C UHBECTULIMOHHA Lien.
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6 HemartepuanHu obNroTpanHU akKTUBK

6.1 JluueHsunn

HematepuanHute aktueu Ha [IpyXeCTBOTO BKIIHOMBAT NULEH3 3@ W3BbLPLUBAHE Ha AENHOCT
KaTo OpYXecTBO CbC CreuuarnHa WHBECTUUMOHHA Len. banaHcoBaTa My CTOMHOCT 3a TEKYLMS

OTYETEH Nepuop Moxe Aa Gbae NpeacTaBeHa No CneaHUs HaumnH:

Nuuens O6wo
‘000 nB. ‘000 nB.
OT4yeTHa CTOMHOCT
Canpo kbMm 1 snyapn 2020 . 4 4
HoBonpuaobuTtn akTuem
OtnmucaHu akTvem
Canpo kbm 31 pekemspu 2020 T. 4 4
AmopTu3auus u obe3sueHka
Cango kbm 1 aHyapu 2020 T. (4) 4)
AmOpTH3aLMs Ha OTNUCAHN aKTVUBM - -
HauucneHa npes roguHata amopTu3aLms - -
Canpo kbm 31 pekemspu 2020 . (4) 4)
BanaHcoBa CTOWHOCT KbM
31 pexkemBpu 2020 . 0 0
6.2 MpaBa Bbpxy cobcTBEHOCT
31.12.2020 31.12.2019
‘000 nB.. ‘000 nB..
MMpaBo Ha cTpoex “I1aBnoBo-bbKCTOH" 1868 1868
O0wo : 1868 1 868

Mpe3 mecey centemepu 2015r. gpyxectsoto npugobuea 100% oOT npaBOTO Ha CTPoex 3a
n3rpaxgaHe Ha XunuwHa crpaga ¢ ogucu,marasuHm n nogsemHu rapaxu B YN VII-96 ot

kBapTan 258, rp.Codousi.
7  TbproBcku B3eMaHus
7.1 TbproBCcKku B3eMaH1A — NpeAOCTaBEHN aBaHCU Ha AOCTaBYMLUA

Kbm 31.12.2020 r. HIMa npejOCTaBEHM aBaHCK Ha JOCTaBYMLM.
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7.2 B3eMaHus OT CBb3p3aHu NpeanpuaTUs
BaemaHus ot cebp3aHu npeanpustus kbM 31 aekemspu 2020 r. ca kakTo cnegsa:

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

MaH NHBect ALl 309 309
B.0.K. All 13 13
Beratyp O0[ 4 4
Bpons 00 5 5
Bu Becta Xonaudr EAL] 1 1
CTM Hapexpa EOO[ 9 9

KT 4 341

7.3 Opyru B3eMaHua

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

[enosut no geno 455/2009 2 2
[pyrv B3eMaHus 4 5
Baemanusa no JC /M3n.nuct-PomaHos/ 18 18

24 24

8 MapuyHu cpeacTBa
[MapuyHnTe CpefCcTBa BKNKOYBAT CESHUTE KOMMOHEHT!:

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

lMapuyHu cpeactaa B 6poit u B GaHku:
- bbnrapcku neea - 1
- €Bpo - .
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9 CobcTBeH kanuTan
9.1 AKuuoHepeH Kanutan

Peructpupanuar kanutan Ha [pyxectBoto ce cbctoum oT 160 300 Ha 6poit 06MKHOBEHM,
Be3HanuyH akumm ¢ HOMWHaNHa CTOMHOCT B pa3mep Ha 10 nB. 3a akums. Beuyky akumm ca ¢
NpaBO Ha MonyyaBaHe Ha AMBUAEHT W NMUKBWAAUMOHEH AN W NpeacTaBnsBaT e€duH rnac ot
ObwloTo cubpaHue Ha akLoHepuTe Ha [1pyxecTBoTo.

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

W3papeHu v HambIHO NnaTeHu akymu:

- B HAYanoTo Ha roguHaTa 1603 1603
- U3gafeHu npes roguHaTa - -
AKUMM U30afeH U HAMBITHO NaTEHM 1603 1603
O6wo akuyuu, otopuaupanu kM 31 gekemspu 2020 1603 1603

OCHOBHUTE aKLMOHepH Ha [IpyXecTBOTO ca KakTo CriefBa:

31.12.2020 31.12.2020  31.12.2019 31.12.2019

Bpon akuyuu % Bpoi aKumu %

3K Hagexga” All 148100 92.39 148100 92.39
,Mepna” All 12100 7.55 12100 7.55
Anppeint NeTpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

lMpe3 OTYETHUS NEpUOA HAMa perucTpupaHa npomsHa B COOCTBEHOCTTA Ha akuuute Ha
[OpyxecTBoTO.

9.2 Pe3sepsu
31.12.2020 31.12.2019
‘000 nB.. ‘000 nB.
Pe3sepsu 4 4
4 4
9.3 Tekywa nevyan6a/sary6a
31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
TekyLua nevan6a/aary6a (25) (94)

(25) (94)
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10 TonyyeHu aBaHCM OT KIIUEHTU

[0 CbLLECTBEHMTE NOMYYEHN aBAHCK OT KIMEHTM MO CKMOYEHN NPEABAPUTENHM LOTOBOPU
3a npogaxba Ha HegBwxmmMK UMOTKM kbM 31.12.2020 r. ca kakTo crefga :

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

Kpacumup PomaHoB 107 107
107 107

3agbmxkeHneTo Ha K.Pomaros ot 107 xun.ne. ¢ AAC e no aeno 2390/2012r. Hayucnexn ca cneq
nonyyeHa nokaHa 3a 4o6poBonHO u3nbnHeHne Ha YCK Pocuua AnoctonoBa, M3rotBeHa Ha
OCHOBaHWE W3MbIIHUTENEH NIUCT MO rOPeLUTUPaHOTO 4eno.

11 MMepcoHan
11.1 Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HarpaxaeHna Ha nepcoHana BKNo4Bar:

31.12.2020 31.12.2019

‘000 nB.. ‘000 nB..

Pa3xoam 3a Bb3HarpaxaeHus (18) (32)
Pasxoau 3a counanHn ocurypoBku (1) (2)
(19) (34)

11.2 3agbmKkeHMs KbM NepcoHana u OCUrypuTenHn MHCTUTYLUK

3agbrKeHUsiTa KbM MepcoHana 3a MEeHCWM, 3anmaTi M HeW3non3BaHW OTMYCKW, BKIHOYEHW B
GanaHca, ce CbCTOST OT CNeHUTE CyMU:

31.12.2020  31.12.2019

‘000 n.. ‘000 nB.
3aabmkeHus 3a 3annatu 41 33
3aabmKeHMs 32 OCUTYPOBKY 0 0
3aabImKeHUs KbM NepCoHana u OCUrypuUTENHN UHCTUTYLMN 41 33

TekyLiaTa YacT OT 3afbiKeHUsTa KbM NEpcoHana NpeacTaBnsBaT 3aabIKEeHUs KbM HACTOSILLM
CryXuTenu Ha [IpyecTBoTO, KOUTO criefBa Aa ObaaT YpedeHu B pamMKuTe Ha eaHa roauHa.
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12 [pyrv 3agbikeHust
12.1 [pyrv 3agbnxeHus

31.12.2020 31.12.2019

‘000 nB.. ‘000 n..

Takcm 1 pasHocku no geno K.PomaHos 10 10
Takca cmeT 18 18
NMuxsu no 3MAT 9 9
37 37

Takey n pasHockute Ha K.PomaHoB ca no geno 2390/2012r. u ca HauyucneHW cnep nonyyeHa
nokaHa 3a obpoBonHo n3nbnHeHne Ha YCW Pocuua AnocTonosa.

12.2 3agbNKeHUsa KbM JOCTaBYMLIU

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.
3agbmKkeHnst KbM JOCTaBYALIMA - -

13 [Opyrv npuxoam u pasxoau
13.1 pyru npuxoau

31.12.2020 31.12.2019

‘000 nB.. ‘000 nB..
[pyrv npuxoau 0 0
0 0

13.2 pyru pa3xoam
31.12.2020 31.12.2019
‘000 ns. ‘000 ns.
Apyru pasxoau - 2
- 2
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14 Pa3xopam 3a BbHLUHK YCRyry

Pa3xoauTe 3a BbHLUHM yCnyru BKITO4BarT:.

30.09.2020  31.12.2019

‘000 ns. ‘000 ns.
Pasxoawn 3a JHV n TBO 0 (2)
HotapwanHu 1 cbaebHn Takeu 0 (2)
Taken KOH,B®B, LA 0 3)
Pasxoau 3a 0aMTOPCKM 1 CHETOBOAHM YCNyriA 0 (2)
Lipyrv (2) (1)
(2) (10)

15 Tlevan6a ot npopax6a Ha akTUBK

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

Mpuxoam oT npoaaxba Ha akTUBM - -
BanaHcoBa CTOMHOCT Ha NPoJaAeHUTE/OTNNCaHW/ aKTUBH - -
Meyanba ot npogaxba Ha aKT1BY - -

16 ®duHaHcOBM pa3xoamn n GMHAHCOBM NpUXoau

duHaHCOBMTE pa3xoaM 3a NpeaCcTaBeHUTe OTYETHN NepUoaN MoraT Aa GbaaT aHanuaupaHu Kakto
cnegga:

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

Pa3xoau 3a nuxsw no 3aemu, OTYUTaHM Mo aMOpTU3NpaHa CTOWMHOCT

0610 pa3xoau 3a NUXBM MO (PUHAHCOBW MHCTPYMEHTM, U3YMCIIEHN MO MeToAa
Ha ePEKTUBHNS NUXBEH NPOLIEHT, KOUTO HE Ca OTYUTaHM NO CNpaBeanmMBa
CTOMHOCT B neyan6arta unu 3arybara

[pyru — 6aHKoBW Takcu

®uHaHCoBM pasxoau
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17 Pa3sxopu 3a AaHbuM

OuHAHCOBUAT pesynTaT Ha [ipyXecTBOTO He NoAfiexu Ha obnaraHe C KOPMOPaTMBEH AAHDBK,

cbr. un. 175 ot 3akoHa 3a KOpPNoOpPaTMBHOTO NOAOXOAHO obnaraHe.

18.MpomeHu B cnpaBeanMBaTa CTOMHOCT Ha HEABMKUMUTE UMOTH

HPOMGHVI B CrpaBeanmeata CTOMHOCT Ha HEABWXUMUTE UMOTH

MpomeHu B cnpaBeanuBaTa CTOMHOCT

19.0oxoa Ha aKuua U AUBUAEHTH

31.12.2020
‘000 nB.

31.12.2019

‘000 nB.

OCHOBHUMSIT IOXOA, Ha aKuMsi e W3YUCTIEH KaTo 3a YMCIMTEN e W3Non3BaHa HeTHaTa nevarnba,
nofnexalla Ha pasnpesesnieHne Mexay nputexatenuTe Ha 0BUKHOBEHM aKLuM.

CpepHonpeTerneHnsT 6pon akuym, 13Mon3BaH 3a W34NUCTISIBAHETO Ha OCHOBHWUS JOXOA Ha aKums,
KaKTo 1 HeTHaTa nevanba nognexalya Ha pasnpeaeneHre Mexay npuTexareninTe Ha 0OMKHOBEHM

aKLUnoHepuTe, € KakTo creaBa:

CueToBogHa nevyanba/3ary6a

Kopekums no un. 10,an.3 ot 34CHL,

- HaMarneH ¢ NPUXoAMTE OT NPEOLEHKa Ha HeABKUMUTE
moTu

- YBENWYEH C pa3xoauTe OT NPeoLeHka Ha HeABMKUMUTE
imoTm

- HamarneH ¢ neyanba ot npogaxba Ha HeABWKUMU UMOTH

- YBENWYEH C pasnukaTa Mexay npoaaxHara LeHa u cbopa
Ha 1CTOpUYECKaTa LieHa Ha HeBMXUMUTE UMOTM 1
BCWYKM NOCNeABaLLM pa3xoay, BOAELLM 4O YBENMYeHne
Ha GanaHcoBaTta CTONHOCT

Mevan6a, noanexalla Ha pasnpegeneHue (B xurn.nesa)

CpenHonpeTerneH 6poi akuum

OcHoBeH goxop Ha akuus (nesa 3a aKums)

31.12.2020

‘000 n.
(29)

(25)
160300

(0.15)

31.12.2019
‘000 ne.
(94)

(94)
160300

(0.56)
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[loxon Ha akuMA 3a pasnpegeneHne CbrnacHo - -
MU3ncksaHusATa Ha un.247a ot TbProBCKUA 3aKOH

OpyxectBoto € 3agbmkeHo cbrn. yn.10 ot 30CWL pa pasnpepenn Hain-manko 90% ot
nevan6ara, noanexala Ha pasnpegeneHue.

Cnen kopekumsita cbrn. un.10 ot 3[ACUL neyanbata, nognexawa Ha pasnpegeneHve, e
oTpULaTeHa BENMYMHA.

20.Coenku cbC CBbP3aHu Nuua

CB'bp3aHI/ITe Jimbda Ha ﬂ,py)l(eCTBOTO BKITIOYBAT aKUMOHEPUTE Ha ,D,py)l(eCTBOTO, KI1H040B
ynpasJieHCKN nepcoHan U Apyri CBbp3aHn Nula onncanu no-aony.

Ako He e M3PMUYHO YNOMEHATO, TpaH3aKuMmMTe CbC CBbP3aHM Nila HE Ca W3BbPLUBaHW MpU
cneynanHun ycnosua U He ca npeaocTaBAHN Uk noJtiydaBaHW HUKaKBU rapaHLni.

20.1.Coenku cbe cobCcTBEHULM

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

3K Hagexga Al — nocTbnneHums no 4orosop 3a 3aem - -
Bu Becta XonauHr EA] - nocTbnnexys no 4OroBop 3a 3aem 12 32
Bv Becta XonauHr EA[] - norawueHusi no JOrosop 3a 3aem - -
Bu Becra Xonaur EAJ] — norawweHus no gorosop 3a AllO - -

20.2.Cpenku ¢ Apyrv cBbp3aHu nuua

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

I'Ipe3 nepuoga HAMa U3BbPLUEHW CAENKM C APYrK CBbP3aHu NnLa.

26



JMHBECTMBHT npormbpTuc“‘ALCUL
FroauwweH mHaHcoB oTyeT kbM 31 aekemepu 2020 T.

20.3.Coenku ¢ Kno4oB ynpaBneHCKN nepcoHan

KniovoBMAT ynpaBneHcku nepcoHan Ha [lpykecTBOTO BKMWOYBA YMEHOBETE Ha CbBETa Ha
[VpekTopuTe. Bb3HarpaxaeHusiTa Ha KMOYOBWS YMpaBMEHCKM NEpPCoOHan BKIYBAT CREAHWUTE

pasxoau:

KpaTkoCpouHu Bb3HarpaxaeHus
Pasxoay 3a counantm 0curypoBKu
OBLL0 KpaTKOCPOYHM Bb3HArpaxaeHns

O6wo Bb3HarpaxaeHms

20.4.Canpa KbM Kpas Ha nepuoga

B3emaHus o1 :

- CobcTBEeHMUM

Bu Becra XonauHr

- Apyrv cBBbp3aHn nuua
MaH NHBect ALl

B.OK. Al

Beratyp O0[

Bpoxs 00

CTM Hapexpa EOO[

O6wio B3emMaHusa OT CBbP3aHMN NULa

3agbnKeHUs KbM :

- CobcTBEHMUM

Bu Becta Xonguur EAJ] — rnaBHMLa no 4OroBop 3a 3aem
Bu Becra XonauHr EAL] — nuxea no Jorosop 3a 3aem

3K Hagexpaa Al — rnaBHuMLa no OroBop 3a 3aem

3K Hagexga Al — nuxsw no 4OroBop 3a 3aeM

31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

11 22

11 22

11 22
31.12.2020 31.12.2019
‘000 nB. ‘000 nB.

1 1

309 309

13 13

4 4

5 5

9 9

341 341

108 96

12 8

981 981

116

116
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- Apyrv cBBbp3aHK nuua

-YnpaBneHcku nepcoHan
3a Bb3HarpaxaeHus 1 colnasnHi 0CcurypoBku 41 32

O0wWwo 3agbMKeHNA KbM CBbP3aHu nuua 1258 1233

21.lUenu v nonuTUKa Ha PHLKOBOACTBOTO MO OTHOLIEHWUE YyNpaBfieHne Ha pUcka

B onepaTiBHaTa 1 MHBECTULMOHHATA CU AEMHOCT Ha [lpyXeCTBOTO M MOpaau W3NoN3BaHeTo Ha
(hHAHCOBM MHCTPYMEHTM [Ipy)XECTBOTO € U3NOXKEHO Ha MasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT
MPOMEHN BbB BanyTHUS KypC, NINXBEH PUCK, KAKTO M PUCK OT MpOMSIHATa Ha KOHKPETHU LIEHM.
YnpaBreHWeTo Ha pucka Ha [IpyecTBOTO Ce OCbLLECTBSIBA OT ONepaTWBHOTO PLKOBOACTBO Ha
[lpyeCTBOTO B CbTPYAHNYECTBO CbC CbBETA Ha AMpekTopuTe. MpropuTeT Ha PLKOBOACTBOTO € Aa
OCUTYpK KPaTKOCPOYHUTE U CPEAHOCPOYHM MApUYHM MOTOLM, KaTO MUHMMW3MPA TE3W PUCKOBE.
[bArocpoyHnNTe (hMHAHCOBK MHBECTULMM CE YNpaBMsiBaT C OrNed peanusvpaHe Ha AbAroTpaiHa
Bb3BPaLLaeMoCT.

21.1.BanyTeH puck

Crenkute Ha ApyXeCTBOTO Ce OCbLUECTBSBAT B Obnrapcku nesa U B BPO,KOETO € ¢ huKcupaH
KypC kbM GbnrapckusT nes. Mopaau ToBa [IpyKecTBOTO He € U3MOXEHO Ha BanyTeH PUCK.

21.2.JlnxBeH puck

MomuTukata Ha [pyXeCTBOTO € HacoyeHa KbM MWHUMM3MPAHE Ha JIMXBEHWSI PUCK Mpu
ABIroTpanHo HaHCHpaHe.

21.3.KpeauteH puck

/3naraHeTo Ha [pyXecTBOTO Ha KpPeauTeH PUCK e OrpaHWyeHo [0 pa3mepa Ha banaHcosaTa
CTOMHOCT Ha (hMHAHCOBWTE aKTWBM, NpU3HATK KbM [aTata Ha banaHca, KakTo € MOCOYeHO Mo-
pony:

31.12.2020 31.12.2019

‘000 nB. ‘000 nB..
pynu oMHAHCOBM aKTMBM — BanaHcoBW CTOMHOCTY:
lMapw 1 napuyHu cpeacTea 0 1
TbproBekW 1 Apyrv B3eMaHns 365 365
BanaHcoBa cToWHOCT 365 366

[lpyeCTBOTO PENOBHO Crieay 3a HEeU3MbIIHEHWE Ha 3afbiKEHUsTA Ha KMMEeHTUTe W Ha apyrv
KOHTPareHT KbM [IpyXecTBOTO, YCTaHOBEHW MHAMBWAYANHO WIM Ha Tpynu, U W3Non3Ba Tasu
MHChOPMALYS 38 KOHTPOI Ha KPEAUTHMS PUCK.
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PbKOBOACTBOTO Ha [lpyXeCTBOTO CuMTa, Y€ BCUYKM rOPecromMeHaTi (hHAHCOBK aKTUBW, KOUTO He
ca Ounu obesUeHsiBaHW W He Ca MPOCPOYEHN Npe3 MPeACTaBeHWUTe OTYEeTHU nepuoau, ca
(hHAHCOBY aKTWBU C BUCOKA KPEMUTHA OLIEHKa.

ﬂpy)KeCTBOTO HE € nNpedocTaBAso (*)VIHaHCOBVITe CM aKTuBM kaTo 0be3neyeHue no apyrun caesku.

Mo OTHOLUEHWE Ha TLPrOBCKUTE W ApYrv B3eMaHus [pyXecTBOTO He € U3NOXEHO Ha KpeauTeH
PUCK KbM HUTO €AMH OTZAENEH KOHTPAreHT MM KbM rpyna OT KOHTPAreHTW, KOUTO MMaT CXOAHM
XapaKTepPUCTMKN.

KpeauTHUAT pUCK OTHOCHO Mapyv M MapWyHU eKBMBANeHTW, CPeAcTBa Ha NapuyHWs nasap,
Heobe3neyeHn obnuraynm v aepuBaTUBHU (IMHAHCOBU WHCTPYMEHTU CE€ CHYMTA 3a HECHLLECTBEH,
TbW KaTO KOHTpareHTuTe ca 6aHku ¢ fJobpa penyTaums 1 BUCOKA BbHLUHA OLEHKA Ha KpeauTHWS
PEATUHT.

21.4.JlnkBupeH puck

[pyxeCTBOTO NOCpeLLa HyXXaAUTE C1 OT IMKBMAHM CPEACTBA, KaTo BHUMATENHO Crean nnallaHusTa
no noracuTenHWTe NMaHOBE Ha AbLITOCPOYHWUTE (DMHAHCOBW MACKBW, KAaKTO M MPOrHO3WUTE 3a
BXOZALLM M U3XOAALLM NAPUYHM MOTOLW, Bb3HWKBALLM B XOAa Ha onepaTuBHaTa AenHoCT. Hyxaunte
OT NWKBMOHM CPEACTBa Ce CMeasAT 3a PasnuyHi BPEMEBW NEpUOaN EXedHEBHO W eXeceaMuyHo,
KaKTO 1 Ha 6a3aTta Ha 30-AHEBHW NPOrHO3W. HyxauTe OT NUKBUAHW CPEACTBA B AbIrOCPOYEH NiaH
- 3a nepuoau ot 180 1 360 aHW, ce onpeaensiT exemeceyHo.

CymaTa Ha napuyHUTe CpefcTBa, KOWTO [IpyxecTBOTO Abpxu B Opol, ce onpegens ot
HeobXxoAMMOoCTTa OT NUKBMAHW CpeacTea npes nepuoga o1 creasawute 30 aHu. CpeacTsa 3a
[bArOCPOYHATE NMKBWAHM HYXOW CE OCUrypsiBaT 4Ype3 3aemMu W npogaxba Ha ObIroCpoYHM
(h1HAHCOBM aKTBM.

Kbem 31 pekemspu 2020 r. nagexute Ha LOTOBOPHWUTE 3aAbIHKEHMS (BKMHOYMTENHO JIMXBEHUTE
3aabIokeHust) Ha [pyxecTBoTo ca 0606LLeHm KakTo creasa:

31 pexemBpu 2020 r. KpaTkocpoyHu Obnrocpoynu
o 12 meceua Otr1pm05 Hap 5
roavHu roAvMHU

‘000 ns. ‘000 n8. ‘000 ns.
THProBCKuM W Apyru 3aAbIIKEeHs 1406 4025 -
O6wwo 1406 4025 -

B npenoxomHus nepuop nafexute Ha AOTOBOPHUTE 3adbiikeHus Ha [pyXecTBOTO ca 0006LieHN
KaKTo crepsa:

31 pekemBpu 2019 r. Kpatkocpoynu ObnrocpoyHu
o 12 meceua Or1pm05 Hap 5
roavHU roAvHU
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‘000 nB. ‘000 nB. ‘000 nB..
TbproBCKM 1 Apyrv 3a4bIDKEHNS 1382 4025 -
Obuio 1382 4025 -

CTOMHOCTUTE, OMOBECTEHM B TO3M aHanW3 Ha MadexXuTe Ha 3adbIDKEHMATa, npegcrasnsasat
HEAUCKOHTUPaHUTE NapuU4HKU noToun MO AO0roBopute, KOUTO MOraTt fda Ce pasnuyaBaTr OT

©anaHcoBuTE CTONHOCTU Ha 3abIDKEHUATA.

21.5.Kateropun mHaHCOBM aKTMBU U NacuBU

banaHcoBKTE CTOMHOCTM Ha (hUHAHCOBWUTE aKTMBM M nacuew Ha [lpyxecTBoTO morat ga 6baar

npeacTaBeHn B CNegHUTE KaTeropun.

®uHaHCOBU aKTMBU MosicHeHme 31122020  31.12.2019
‘000 nB. ‘000 nB..
TbproBcku 1 Apyru B3eMaHus 365 365
MMapu 1 Napu4HN eKBUBANEHTU 0 1
365 366
®uHaHcoBM nacusm MosacHenne 31122020  31.12.2019
‘000 nB. ‘000 nB..

®uHaAHCOBM NacuBy, OTYUTaHK N0 aMOPTU3MpPaHa CTONHOCT:

TekyLun nacusm:

TbproBeku U Apyrk 3aabIMKEHNS 1406 1382
1 406 1382

22.MonuTtnka U npoueaypu 3a ynpasneHne Ha kanutana

LlenuTe Ha [IpyecTBOTO BbB Bpb3Ka C yNpaBneHe Ha kanuTana ca:

° Aa ocurypu cnocobHocTTa Ha ,U,py)KeCTBOTO Aa NpoAbJuKK Aa CblleCTBYBa KaToO [encTeaLLo

npeanpusTie 1
e [a 0Ccurypu afeksaTHa PEHTaOMUNHOCT 3a aKLMOHepUTe.
KaTo Onpeaens LigHaTa Ha NpoLyKTUTE W YCIyruTe c1 B CbOTBETCTBIE C HUBOTO Ha puCKa.

,Elpy)KeCTBOTO ynpaenigaBa CTPYKTypata Ha Kanutana W npasu HeobxogumuTe nonpaskn B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMWYECKATa obcTaHoBKa K PUCKOBUTE XapaKTEPUCTUKN Ha
CbOTBETHUTE aKTVBK. 3a Aa nogabpXxa WM Kopurupa kKanutanoBaTta CTPYKTypa, ﬂpy)KeCTBOTO
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MOXe [a NPOMEHN CymaTa Ha OAMBUAEHTUTE, U3NnallaHn Ha akUuMOHEPUTE, 1a BbPHE KanuTan Ha
aKunoHepute, oa eMUTUpa HOBU akUWK UK da npoaane akTieK, 3a Aa HaMann 3agbJIKeHUATa C.

23.C0utHa cnep patata Ha 6anaHca

He ca Bb3HMKHANK Kopuripalum cbbutis UK 3HaYMTENHN Hekopurupawwm cubutus cneg aatata
Ha CbCTaBsAHe Ha banaHca.
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