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»OAPMXOJLL” AT

MEKIHHEH ®HHAHCOB OTYET 3A TEPHOJA OT 01 AHYAPH
IO 30 YOHN 2018 TOAHHA

EHK: 203419564

OTYEr 3A BCEOSXBATHHA 10X01
sapepuoaa ot 01 sryapy o 30 ronu 2018 ronuua

3a nepuona o1 3a mepuona ot

[Iprnoxe 01 anyapn ne (1 suvapy Ao

HHE 30 wour 2018 30 wru 2017

TOAHHL FoanHa

BGN'009 BGN'006

Pazxonu 38 RbHIIEY yCIYIH 3 (12) (54
Pazxoau 32 mepcorana 4 {16} {4
Jaryha ot onepaTiaua aelinoer (28) {38)
DBUHAHCOBK TIPHNO I 5 63 65
QuEAHCOBN MPKX0 K/ (P a3XoAH), HETHO 63 63
Tlewan6a npesn nanbyno ofirarane 37 7
TewanGa 3a epioga 37 7
Q6mo seeofixsaTel 40X01 32 REpitoaa 37 7

Joxoan na akyua; 1 0.019 0.004

11 soam 2018 1.
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[IpHAoKEHNETO, TPENcTABEHO Ha CTPaskLM oF 7 10 50, € HEpa3Ae/Ha YacT OT To3K (PKHAHCOB OT4eT



»PAPMXOJI” A

MEK/IHHEH OHHAHCOB OTYET 3A IEPHOIA OT 01 ANVAPR
HO 30 IOHH 2018 TORITHA

OTHYET 3A ©HHAHCOBOTO ChCTOAHNE

KeM 30 toan 2018 roausa

AKTHUBH

HeTexymuy aKTuBH

[penocTaBesH aBAHCH H Pa3X0H 33 NpHAoJHBaHE HA HHBECTHLMY B
IBHIEPHT ApYKECTBA

HBHFOC})O‘{HH B3EMAHUA OT CBLPIAHH JIHLig

Texymy arTHBq _

Kparxocpousa 4acT Ha TENTOCPOYHKTE BIEMAaHHA OT CEBP3aHH JTHLA
THPrOBCKH W OPYTH B3EMAHHH

[MapusiHy CPEACTBA M TAPHYHY EKBHEAICHTH

OBINO AKTHBH

COBCTRBEH KAIIUTAJI 1 TACHBH
COBCTBEH KATIMTAJI

PerucTpupan Kamirasn

Pesepen

Hatpynana neuanba
OBIIO COBECTBEH KAIINTAA

MACHUBI

TeRyIH 3a0LTKEeHH

3a0BNKEHES KEM CBBP3aHH JTHUA
3anbmKeHUs KBM NePCOHATa H OCHIYPHTEIIH
JIaaBYHH 3a0bIKEeH s

OBIHO HACHBH

OBILIO COBCTBEH KATTHTAJ ¥ TACHBH
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EMK: 203419564
30.06.2018 31.12.2017
BGN' 000 BGN'000
4 1

2,158

4 2159

2,204

1 3

7 20

2212 23
2,216 2,182
1,990 1,990

26 22

193 160
2,209 2,172

4 1

3 4

5

7 10

7 10

2,216 2,182

TIpHNOKEHHETO, MPEICTABEHO Ha cTpanmulireT=7-10 50, ¢ HepasgenHa uacT OT TO3H GUHAHCOB OTHET



S~DAPMXOJIA” ALL

MEKANHEH @UWHAHCOB OTUET 34 ITEPIOJIA OT 01 AHYAPH
J0 30 TOHK 2418 TOJTHHA

EHK: 203419564

OTYET 3A DAPHYHUTE HOTOTH
3¢ nepuona o 01 mayapu 1030 1011 2818 roguna

HanneHOBaHHE HA TAPIMUATE AOTOLN 3a nepuona o 3a nepuoaa ot
Ipunoxe 61 avyapu go 01 sanyape o
EHe 30 wun 2018 30 wau 2017

TOIHHR regnna
BGN'0400 BGN'000

HMapussy noToOUE 0T 0TePaTHBHA ReilHOCT
[Imamanss Ka A0CTABYHLH W IPYTH KPEAHTOPH N (54
[Tnamanys, CBEP3EHA C NEPCORanNa (a7 2
[inaTeny DAV BBPXY Nevasbara (5 (12)
Bricrasorenn/(nnateny) aampiu (Ges naybLn BBpXy nexandata) (4
TieTHH NapWaHI NOTOWN, H3NOJIIBARN B ONEDATHBNA AeifHoCT 29 {72)
Tlapussn noTONUM 0T HHBECTHHMOHHA AeHHOCT
[Mramarns 32 nprAotuBane Ha QUHARCOBH aKTHBH (3
Tlonyuenl THXEK [0 MPSA0CTARCRHE JaeM H 19 44
HeTHy napiany noToHN 0T HHBECTHIHONHA TeiinoeT 16 44
HeTuo wasmaieHlie Ha HATHYHOCTHTE HPes NepHoga {13) (28)
Tlapuuny cpeACTRA 1 TAPHYHYE eKBIBAAEHTYE Ha 1 SIHFapH 20 33
Tlapyunn cpeacTa ¥ HApIMHA eRBABAAEHTH Ha 30 10mu 10 7 5

11:0m1 2018 1. /
PukoRoHTEN: Zf / g/z%
Becka Mapeurza

CreTaBHTRN

TTpUAOFEHHETO, HIPEICTASEHD Ha cTPaHKLH oT 7 1o 30, & Hepasgenta 1acT OT TO3H (HHAHCOS OTYeT



»PAPMXOJ " AT

MEMIMHER ©UHAHCOB OTHET 3A TIEPHOJA OT 01 AHYAPH
A0 30 FOHH 2018 TOTMHA

ERK: 203419564
OTYET 3A JIPOMEHHUTE B COBCTBEHHA KATIHTAJN
3a nepuoaa ot 01 suyapy 1o 30 woun 2018 roguna
Karmnaran Q0w Harpyrnana Qbuo
pe3epBy neuanfia  cobeTBeH
KanuTan
Caano va §1 snyapn 2017 romina 1,590 10 127 2,127
Tlposenn B cofcTsenust kanuTan 238 wepuoga or 01 auyaps no 30
wonu 2017 roanna
Paznpesnenenve Ha neuanbata 12 {15
O8wio sceobxnaTter OXOA 32 HEPHONE, B T.4.: 7 7
- rieuaiba 3a NeprHoia 7 7
Caano ua 30 roun 2017 roauuna 1,890 22 122 2,134
Canno ua 81 snyapn 2018 roanua 1,960 22 160 2,172
TIpostens b coBeTBenNNS RANKTAN 38 wepsiona ot 01 suyapu no 30
wan 2018 roanna
Pasnpedencane Ha nevanfara 4 (4
Ofo BcenOXBATCH TOX0 38 NCPHOLE, B T.4.; 37 37
- fieyanba 3a rneproja 37 37
Canjo #a 30 roun 2018 ronnea 1,990 26 193 2,209

11 wonw 2018 1.

PrroBoguTen:

Cncrasuren:

TIPHNOKERHETO, NPEACTABEHG Ha CTPaRHUM OT 7 10 50, e HepasfenHa yacT OT TO3H (PUHAHCOB OTYeT



#PAPMXOJI” AJK

MEXUIMHEH OUHAHCOB OTHET 3A MEPHOJA OT 01 AHYAPH
A0 30 1OHU 2018 TOAHHA

MPAJOKEHUE KbM OPHHAHCOBHA OTHET

1. AHOOPMALWA 3A IPYIKECTBOTO

“Gapmxonn” AJl e peructpupaHo B TBProBCKHMsL PETHCTBD  KbM AreHumATa TI0
prcBaduaTa Ha 19 despyapu 2015 roapuna. JpyxecTBOTO € CBhC CERaqfle K alpec Ha
yrpagnenue: rp. Bapwa, p-a Muagoct, Oyi. “PenyGruka” — Crpaga Ha MEIWIMHCKH LEHTHD
Muapoct BapHa.

IpyxecTBoTO € MyGIHYHO N0 cMuchia Ha ui, 110 oT 3akowa 3a MySAHUHOTO Ipe/iarase

na tensn kxmxa (3UTHIK).

C Pemenne Ne 197-TIJL ot 17 despyapu 2017 roa. na Komucusara 3a GnHaHCOB HAZICP

~

~DPapmxong” AJl € BIHCaHO B perucThpa fo 4. 30, an. I, T. 3 or 3akoHa 3za Komucuara sa

dMHATICOB HABOP KATO AYDNHYHO JPYHKECTBO.

1.1. CoGcTBEeHOCT H ynpasJaenie

VuacTiero B kanurana ma “@apmxong” AJ] xem 30.06.2018 r. e pasnpenciACHO KakTo

crIenpa:
AKUHOHEPH Yuacrue B kanuTaaa - %
30/6/2018 31/12/2017
Caernana AynexcaHapoBra Maperika 40%
Becka Criacosa Mapelnka 40% 40%
Becenun Becenunos Mapeuiku 30% 10%
Anexcanmpuna BecenuHosa Mapemika -
Totesa 30% 10%
100% 100%

Jlpy’ecTBOTO MMA eHOCTENIEHHA CUCTEMA Ha yIpaBieHue cbe ChBET Ha AMPEKTOpHTE B
CJIE BN CBCTAaB!
CpeTnana Asexcannporsa Mapeuika — [Tpencenaren Ha ChBeTa Ha IUPEKTOPUTE
Tenoaera Crnasosa Helora — 3aMecTHHK npejceaaTen Ha ChBeTa Ha ANPEKTOPHTE
Becka Cracosa Mapemka — Unen na CpBeTa Ha JUPEKTOPHTE

JipyaKecTBOTO ce NpeicTasnsBa of Becka Crnacosa Mapeiika — M3mbIRATEICH ZUPEKTOP.



»PAPMXOJI" AT

MEXKIHHEH GUHAHCOB OTHET 3A HEPHOJA OT 01 AHYAPH
J0 30 10HH 2018 TTOJHHA

1.2. Hpeamer na peligoct
3a TEKYIIHSA W MPEOXOAHUS OTYETSH MEPHOJ PEaNH3UPaHHTE OT APYKECTBOTO NPUXOAH ca

OT MHXBH 10 NPCAOCTaBCHN 3aCMU.

1.3. CrpykTypa Ha XPYKECTBOTO

JIpy€eCTBOTC HAMa Pa3KPUTH KJIOHOBE W FIPSACTABUTENICTBA, U HAMA YUACTHs B KAaIIUTAJAUTE
Ha ApYTH APYKECTRA.

Ha 22 suyapu 2018 r. ¢ Tlportoxon or Obmoto cebpanue na akLHOHEPHTE € TIPHETO
peulenue 3a osnacrapade Ha CwBera Ha [JUPEKTOPHTE M H3NBIHWTEIHHA [WPEKTOp Ha
"®apmxonn' AJ] da ckmouar cefika, M3paszsBalla ce B OpuroOMBaHE OT CTpaHa Ha
"®apmxong' AJl Ha 24815000 (mBameceT ¥ YETHMPH MHJIWOHA OCEMCTOTHH M NETHajeceT
Xudtsti) OBHKHOBERH nouMeHHy Ge3HaMuyHu aklWY ¢ TIpaBo Ha riac, npeactasiisamiy 100 %
or Karmmtaia wa "®apmuer” EAJL; cienikara e ce U3BBPINM [0 MasapHa UeHa, cbobpaseHa ¢
Tla3apHaTa OLeHKa, M3BhplieHa OT HEe3aBHCHMM OUEHWTSNH, MpH oflia MUHMMATHA [POJaxKHa
1leHa Ha uenud nakeT akouu oT 30 000 000 (Tpuaecet mMunuoHa) A€Ba, HO HE nOBeYe OT obmia

MaKCHMAaTHa NPOAaxHa LigHa Ha uenus nakeT akiuy ot 60 000 000 (wectnecet Munuona) nesa.

1.4. DUHAHCOBH OTYECTH

Hacrosnmar ¢duHancor otver e wHaWBuavansew 3a ,®apmxomn” AJl. To#l obxeama
ntdopmanis 3a reprona ot 01 suyapu 2018 o 30 rorw 2018 1. o 3a NpesXOAHUS OTYETEH (IEPHO )
ot ot 0@ sauyapu 2017 no 30 ronu 2017 1.

To3u MmexauHeH cbkpateH (MHAHCOB OTYET € M3TOTBEH B choTBercTBHEe ¢ MCC 34
»MexnuHuo gurHaHcoro oruntane”. Toll He ceibpixa Lsnara HHOPMALIKS, KOHTO C& H3HCKBA 33
W3TOTBSAHE HA TBJIHU FOAHIIHY (PUHAHCOBH oTYeTH ceriacHe MCQO u crefga 1a ce HeTe 3aeJHO ©
FOAMIIHKA PYHAHCOB OTYST HA APYHecTBOTO KbM 31 mekemBpu 2018 1., U3roTBEH 8 CHOTBETCTBYE
¢ Mexnynapoznute cTaniapt 3a gunancoso otuurtane (MCQO), paspaborenn u ybiaukyBany
ot CbBeTa 110 MEXAYHapoAHK cueToBoHK cTaniapti (CMCC) u npuern ot Erponeiickus crro3
(EC).



wDAPMXOJE” AL
MEKAUHEH ®HHAHCOB OTHET 3A IEPHOAA OT (1 AHYAPH
A0 30 FOHH 2018 TOJAMHA

MeWIUHHUAT ChKpaTeH (QUHAHCOB OTYET € CBhCTaBeH B OBArapcky Jepa, KOero €
dyuxuuonanHata sanxyra Ha [IpyixecTBOTO. BCHUKM CyMH Ca TpEACTaBeHH B XWIAIM Ji€Ba

(BKJIFOYHTENIHO cpasuuTeNHaTa HHopManus 3a 2017 r.), OCBEH aKO He € MOCOYSHO APYFO.

2. OCHOBHM TIOJIOXXKEHMS OT CYETOBOJHATA HOJUTHKA HA
JAPYIKECTBOTO

2.1. Ba3a 3a u3roTBsHEe H2 QUHAHCOBUS OTHET

®uHaHcoBMAT oTueT Ha ,,Papmxona” AJ] e W3roTREH B CHOTBETCTBHE ¢ M3WCKBAHUATA HA
3aKOHA 33 CUETOBOACTEOTO ¥ BCHYKH MEXIYHAPOAHW CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE
(MC®O), KOMTO ce CBCTOAT OT: CTAHAAPTH 38 (UHAHCOBO OTYHTAHE W OT THIKYSAHUA Ha
Komutera 3a pasacuenus Ha MCOO (KPMC®O), oaobperu OT Cerera 1o MexayHapoaHu
cyetoBoaaK crammapty (CMCC), 1 MexayHapoHHTe CUSTOBOIHH CTAHAAPTH # TBAKYBAHUATA Ha
TlocTosinen xomuret 3a passchasane ([IKP), omobpern or Komwrera no MexayHapoins
cueToBOAHK crarAapty (KMCC), xouto edexTHsHO ca B cHia Ha | aHyapu 2017 r., ¥ KOMTO ca
rpuety ot Komucusra wa Esponefickus cpros /EK/.

Jlpy:ecTBOTO TpHJara BCHYKM HOBA W/WIW PEBU3MPAHW CTAHJAPTH W ThIKYBaHuA,
cpanasei oT Cheeta no Mexnynaposau cueTorofnn crangapti (CMCC) u pecr. or Komutera
3a passcHenus Ha MC®O, KOUTO ca yMECTHM 32 HEr0oBaTa JICHHOCT.

3a TeKyIaTa UHAHCOBA TOQMHA Ca BIC3NH B CWIId HOBH W/HRYW PEBHM3NPAHW CTAHIAPTH U
passcHenus, u3gageru ot Ceeera no MexayHapolHH CYETOBOAHN CTaHAAPTH (CMCC) u peca. OT
Komurera 3a passcaenma na MCOO. [puernte oT Komucuata Ha EBporieHCkua €hi03 HOBH HIH
PEBM3MPRHU CTAHIAPTH WWAY THAKYBAHMS, 38 KOWTO Hal-KBCHATA Jara 3a MpHiarase Ceriacho
perjamentHTe Ha KOMHCHSTa € aTaTa, Ha KOATO 3aro4sa mpppata ¢unaiicosa roauHa cien 31
Jexemepr 2016 roauHa, ca cieHATE!

o Vamenenus ua MCC 7 "Otuerw 3a napuyHure nortonu” - Muuuwarvea 32
OMOBECTABAHMA - B CHJIA 34 FOIMINHH TTePHOJIH, 3aro4Bally Ha uanr ciel | suyapu 2017y, — npret
oT EK ua 06.11.2017r. Ilesrra Ha u3MeHeHKsTa € Ja ObAaT BHCCEHH [IOITBIRHTENHH YTOHHCHN, 34
fa ce H3AcHW MEDOPMAUMATA, APEIOCTaBIHA Ha 110TpebuTenyTe Ha QUHAHCOBH OTUSTH OTHOCHO
AefHOCTTA Ha MPSANPUATHETO, CBRP3aHA C M3MEHEHHs Ha TacyBY, OTPassBaHW B OTHETA 34
flapuaHUTe TOTOLW, B pasiena 3a puHancosata fefnoct. [peanpuarTuero KracHdHIMpa ePeKTRTE

OT URMEHECHHET Ha TTACHBUTE KaTC NapuyHu U HEHapHIHH.,



HSOAPMXOQII” AL

MENXIHHEH @HHAHCOB OTUET 3A TIEPHOJIA OT 01 AHYAPH
A0 30 FOHH 2018 TOJIMHA

¢ Mamenenus na MCC 12 "Jlanbly BBbpXy ROX0ja" - B CHNA 34 I'OAWLUHK ITEPHOIM,
3aroyBany Ha wiy cien 1 suyapu 2017 r. - mpuety or EX va 6.11.2017r. Llenta Ha nameHenusta e
4 Ce TIOSCHH CYCTOBOAHOTO OTYWTAHE Ha OTCPOYCHH [JaHBUHK aKTHBH, CBBP3AHH ¢ ABJITOBH
HHCTPYMEHTH, OLEHABAHHM 110 CAPABETHBA CTOHHOCT.

KM parata Ba u3japade 3a 0go0OpsABaHe Ha TO3K (PWHAHCOB OTYET €4 M3JalEHM, HO He ca
BCE Ollle B CHJIA 33 I'OJNMIEHY [IepyHojiH, 3anoyBaiiy Ha | aHyapu 2017 r., HAKONIKO HOBM CTaHIapTa
W passicHEHHA, KaKTO W MPOMEHEHM CTAHAAPTH W PA3sfCHEHUs, KOMTO He ca OMIM IPHEeTH 3& no-
PaHHO IIPHIIOKEHHE OT APYKECTBOTO:

e MCOO 9 "Quuancosd UHCTPYMEHTH" - B CUIA 32 TOAMINHY MEPUOAH, 3an0YBaIllH HA
i cney 1 suyapw 2018 - npuer ot EK. Tosm cranzapT € HOB cTavaapT 3a (QuHaHCOBHTE
nHcTpyMeHTH, KpalinoTo My mnpepHasHaueHue € ja szamectd wsuaino MCC 39 "Duuancosu
WHCTDYMEHTH: TIpu3HaBauwe W otleHapaHe'. HOBMAT cTaHmapT ChbABpXa TPW OCHOBHY MOMEHTa:
1Knacudmkanuys ¥ oueHsBaHe HA (MHAHCOBWTE aKTWBM M nackey; 2.CYETOBOAHO OTYMTAHE Ha
xemrupaneTo M 3.Mertozosiorus Ha onpesensHe Ha obesuesxara. MCOO 9 ycranopssa HOBE
TPHHELKNY, [TPABHIa U KPUTEPHH 32 KnacHpUKalus, OHeHKa ¥ OTIHCBade Ha QUHAHCOBHTE aKTHBY
¥ MACHBY, BKMIOUWTENHO xuOpuaHUuTe poropopi. HogoOpeny ca uskcksanusra KoM CTPYKTYpaTa,
ChIBPKAHAETO W MOAX0J4 Ha MPEACTaBiHEe Ha ONOBECTABAHUSATA N0 XeKupanero. BeeemeHa ¢
ONMUMSTa OTYWTAHETO HA MPOMEHMTe B CIIPaBEeITMBATa CTOMHOCT Ha COOCTBEHHUTE ABJTOBE,
OIEHABaHU 1O clpaBe/svBa cToltdocT npes nevyandara WK 3arybarta, HO B YacTTa, ABIDKALIG CE Ha
MIPOMEHH B KayecTBOTO Ha cOOCTBEHATA KPeARTOCIOCOOROCT HA APYKECTRBOTO, JIa CE& MPEICTAaBs B
IpyrHs BceoOXBaTeH JOXOMA BMECTO B HevuandaTa unu 3arydarta. PHKOBOACTBOTO HA JAPYIKECTROTO €
ycraHoBwio obnacty ¢ ovakBan edekT BBpXY AeHHOCTTa Ha ApyxecTBoTo. llpunaraserc Ha
MCDO 9 uzucksa npexnacuduranys Ha GHHAHCOBUTE NHCTPYMEHTH Ha NpeAnpuiaTHeTo. ToBa e
JOBEJe JIO0 PasHiueH MOJEN Ha TNPEJICTABSHE M OMOBECTHBA Ha (HUHAHCOBWTE MHCTPYMEHTH BDLB
(pUHAHCOBMA OTHET Ha ApyxecTBoTo, [Ipunoxennero na MCDO 9 usneksa npunaratero 1 Ha HOB
mozen Ha ofesuerka Ha duuancosute akrusy no Mogen Ha ouaxsawata 3aryba. LidexTwt oT
apunoxkenue va MCDO 9 no orvomenue Ha 00E3UCHKA HA THPrOBCKH BIEMAHMA, JAM3MHIH U
TPEAOCTABEHH KPEAUTH MOXE Aa C& OTPasy Ha NPEANpPHATHETO, HO HE C8 OUaKBa TO3M ebexT ja e

CBIHECTREH.;

o MCOO 15 "Ilpuxogd OT HOTOBOPH C KJHEHTH' - B CHIA 3a TOAMLIHH TEpHOIM,

zanouBally Ha vk cned 1 auyapu 2018r. - apuer ot EK. Tosu crannapt e #3110 HOB. ToH
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wPAPMXOJIA" AL

MEKAWHEH @HBAHCOB OTYET 3A HEPHOJA OT 01 AHYAPH
JIO 30 1071 2018 TOJAUHA

BBHEEIK/IA UFI0CTEH KOMITIEKC OT MPUHLKITH, IpaBuia W NOAXOAH 3@ NPU3HABAHETO, OTYHTAHETO H
OTIOBECTSBAHETO Ha MH(OPMALHS OTHOCHO BHJA, CyMarTa, NepHoia M HECUTYPHOCTHTE BEB BPB3KA C
MPHXOANTE W MaPHYHHTE TIOTOLM, TTPOU3XOMKAALM OT JOIMOROPH © KOHTpareHTH. CTaniapTsT Hie
3aMeHH AeficTBAIUTE O TO3H MOMEHT CTaHIaPTH CBBP3aHH ¢ NPU3HABAHETO HA GPUXOIH, OCHOBHO
MCC 18 "Tlpuxonu" v MCC 11 "Iorosopu 3a crpoutencTso”. Bojewysar NpHHIHI HA HOBHA
CTaHAapT € B CHL3ABAHETO Ha MOJeN OT MeT CTHIKH, Ype3 KOUTO ONpenenIHeTo Ha mapaMeTpuTe U
BPEMETO Ha OpUXOIa ca CHH3MEPUMH CHAPSIMO AHTAXMMEHTHTE (3aBIKCHHATA) Ha BCAKA OT
CTpaHuTe 10 crenkara nomexty um. CraHizaprsT JOMYyCKa KaKTO IBJIHO PeTPOCIIEKTHBHO
ApUIMKeHne, Taka ¥ MOZUQULKHPAaHO PEeTPOCHEeKTHBRHO NPHIIOKEHWE, OT HasaJ0Te Ha TeKyLIUs
OTHETEeH NepHoJ, C ONMpeRcieHy OMOBECTABAHMA 3a NMpeIXoHWTe nepuoiu. llpennpusatuero e
u3bpano sropus nomxoz. [lpennpusaruero ouakra na wma edeKT OT OLEHKATA, NMPH3HABAHETO W
MPeACTaBIHETO Ha (UHAHCOBMA KOMIIOHEHT Ha TNPHUXONa, HO He OvakBa TO3K edekt aa ¢
CBIIECTREH.

e PazgcHenus koM MCQ@O 15 "Ilpuxonu oT Z0TOBOpU C KAKESHTH" — B CHNA 38 MOAUWLIHH
AEPUOAM, 3amoyuBally Ha unu ciaen 1 suyapu 2018 r. - npuetu ot EK Ha 31.10.2017r. MCOO 15
"Tlpuxonu ot moropopu ¢ kaueHTH” 3amens MCC 18 "Ipmxoar" u MCC 11 "/lorosopu za
CTPOUTENCTBO" W CBBP3AHUTE C TAX PassCHEHUS ¥ BBHBEMIA HOB MOJET 34 IIpU3HABAHE HA
npuxopure Ha ©Oasata Ha koHTpos. M3ACHABAT C& HAKOM WU3IWCKBAHMA ¥ C€ TIPEJBMKAAT
LOIBITHUTEHY MEX/IUHHH 00eKUYeHs 33 TIPENPUNTHATA, KOUTO NIPUJIAraT HOBHS CTAHAAPT; Te3U
ACITEIHEHHA HE NIPOMEHSAT 3aJ0KEHUTE IPHHLIMITY Ha CTAHIAPTA, & Pa3ACHARAT KakK Te3H NPUHLIUIH
Aa ObaaT MPHIOKEHH. |

o MCODO 16 "JInzndru" - B cHIa 33 FOAMUIHK NEPHOJH, 3aII04RAIIM HAa UAK cael | sHyapu
2019 r. - npuer Ha 31.10.2017r. ot EK. To3u ctanzapt e ¢ W30 NpoMeHeHa Konuenuys. To#
BBEEKJIA NPUHILMNY 32 NpH3HABaHe, H3MEPBaHe W NPEACTaBIHE Ha JH3HHTH ¢ Led 12 OCUT'YPH Ho-
JOCTOBEPHO W a/IEKBATHO TIPEJICTABsAHE Ha Te3M CHENKH KakTO 3& NH3WHTONOIyYaTesis, Taka W 3a
ausuHrofarens. CraHgapThT Ie 3ameHu AelcTRamibs Ao To3n MomedT MCC 17 "Jlusgnr",
Bogemuar NMpuHLKN Ha HOBUS CTAHIAPT € BbLBEKJAHETO HA €IHOTHUIEH MOJEN Ha CUETOBOJHO
TPETHpaHE Ha JM3HHTHTE TP JIM3HHATOIONYYaTeAnTe, 32 BCHUYKW JIM3WHTOBH JIOTOBOPH C
NPOJABIKHUTENHOCT OT MOBEYE OT 12 Mecela ille ce NMpH3HaRa aKTHB ,,/IPABO Ha MON3BaHe”, KOHTO
LIe ce aMOpTH3Mpa 3a TIepHo/ia Ha J0T0BOpa; PECTIeKTHBHO- e ¢e 0TYHTA 3aJBJDKEHUETO 0 Te3H

LOTCBOPH. le/l JUIHHTOAATENUTE He 0K MMano ChLIECTREHH NPOMEHH U TE Duxa MPOOBIIKUAN a4
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~PAPMXOJIA” AL

MEKIUHEH ©@PUHAHCOB OTHET 3A NEPVOIA OT 01 AHYAPH
J0 30 OHM 2018 'OJINHA

OTYWTAT TW3MHTHTE O TONOGMETO Ha CTapus CTaHNapT — K4To OlepaTHBHYM U (QUHAHCOBH.
JIOKOJTKOTO HOBHMAT CTARAapT Japa MO-LEUIOCTHA KOHIEMUMA, NO-TI0poleH aHann3 Ha YCHOBUATA
Ha JIOTOBOPUTE MM CliefBa 1@ ce HarpaBH M OT TAXHA CTPAHA ¥ € BLIMOKHO W 1pH THX I8 HACTBITAT
OCHOBaHMS 3a npexjacndumyais Ha JTU3UHroBuTe caenku. B ponsmaerne MCOO 16 "Jlnsuuru"
M3WCKBA OT JIH3UHTOTONyUaTeNss ¥ JIM3WHTOIATENS Oa TPaBAT MO-NOJAPOOHH ONOBECTABAHMS
crpamo Tesu no MCC 17 "Jlusunr”. Ulpennpusitiero ovakea ja uma edekT OT [puiaraHe Ha
MC®O 16 "Jluswpru” TpH fpH3HABAHE, [PEJACTABAHE ¥ OTOBECTABAHE HA ONEPATHBHMTE
JU3MHIOBY ZOTOBOPH Haj 12 Meceua, KAaKTO M JIPY ONOBECTHBAHETO HA BCHYKH JNHU3HHIOBH
IOTOBOPH.;

o Msmenenus na MC®O 4; Mpunarane na MCOO 9 "OuHaHCOBRH HHCTPYMEHTH" C
MC®O 4 "3acTpaxoBaTenyy J0roBopH" - B CHIIa 33 OMIIHY IEPHOLH, 3arOYBAIlY HA YK cliej |
suyapu 2018 r. - npuern or EK wna 3.11.2017r. llenra na wnamemenusra na MCOO 4
"3acTpaxoBaTenHy Joroeopu’” € Ja ce IajaT HacoKW 3d IPeJCTABIHETO Ha BpeMeHHUTe
CUETOBOIHY PE3YITATH OT Pa3ziM4KeTo B JaTara Ha BiusaHe B cwia Ha MCQO 9 "Ournancosu
MHCTPYMEHTH” U Ha HOBUS CTAHJADT 3a 3acTpaxosaTenuy gorosopn MCOO 17 *3actpaxosarenin
IOPOBOpH™, ¢ Kotito ce samens MCPO 4 "3acrpaxosaTenHy JOTOBOPH"; JOTYCKA CE IMLATA, YMSITA
OCHOBHa JeMHOCT € CBBp3aHa ChC 3aCTpAX0BaHe, Ja He criaspar wincxpanugra xwa MCOO 9
"MuuaHcoBr HHCeTpyMenty” go 20211, — T.Hap. BPEMEHHO M3KIFOUEHHE, PaspeliaBa ce Ha BCHYKN
M3JATENy Ha 34CTPAXOBETENHH TONMHWIYM 4 NPH3HABAT B JIPYrd o0l NPHXOLH, HE3ABHCHMO
nevanGa iy 3ary6a, pesyirara, Koito G BE3HUKHAN NpH npuaaradeto ka MCPO 9 "dunaucosu
WHCTPYMEHTH" IIpe/id BAN3AHETO B CU/IA HA HOBMSA CTAHIAPT 32 3aCTPAXOBATEIHH JOTOBOPU.;

o MC®O 7 (npomenen) “OunaHcoBW WHCTpyMenTH: Omnogectsapane” — OTHOCHO
00MeKUSHUETO 33 [PEH3YUCICHUETO Ha CPABHUTEIHN TEPUOSH M CBBP3AHUTE ¢ THX ONOBECTABAHUS
npy npynaradero Ha MCOO 9 "OUHAHCOBM HHCTPYMEHTH" - B CHIA 33 TOJMIIHN feprom ot 01
suyapu 2018 r. - ue e npuer ot EK. Ta3u npomsHa e CBbp3daHa C BLB&KAAHE Ha 00NeKYeHHE
OTHOCHO HeOBXOoiUMOCTTa OT TIPEH3UMC/IGHME Ha CPaBHUTesNHMTe (QUHAHCOBH OTYETH H
BR3MOKHOCTTA 33 NIPEAOCTABSHE HA MOIMGDHIMPAHH OMOBECTHBAHUS TIpH peMuHasaneTo or MCC
39 "OWHAHCOBM MHCTPYMEHTH. MpusHaBaHe # oueHsBane” koM MCO®O 9 "Ounancosnu
uHCTpyMenTH' (KOTaTo TOBa e CJYYW) CIOpeA JaTtara Ha [puiarade Ha Ccranjgapra OT

BDYXECTBOTO K JaiH TO H36Hpa ONUMATE Ja [IPEUIHHUCTII MPEAXOIHY NEPHOIN.
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wPAPMXOJI" ALl

MEXAWHEH OCHHAHCOB OTHET 3A IEPHOJA OT 01 AHYAPH
A0 30 FOHH 2018 FOJIHHA

e MC®O 14 "Paguerd 2a peryjiaTOpHM OTCPOUEHH CMETKH' - B CHNIa 34 [OAWIIHY
MEpPHOAH, 3arodBaliy Ha WiId cnex | Avyapu 2016 - EK pemn na ne 3anousa mpoleca Mo
YTBBPIK/AaBaHe Ha TO3H MEKIWHEH CTAHAAPT Y 72 4aKa OKOHUYATENHRA My BapHant. To3u CTanzapT
€ HOB W CIYXH KATO MEXAUHEH CTaHIapT, MPUIOXKUM CaMo 3a& HPEHANpPUATHS, KOWTO e
npemunasat keM MC®O Karto oTyerHa paMKa 3a IILPBH IIBT, C JIeHCTRHE A0 NPHKITFOYBAHETO Ha
pOeKTa 3a HOB BeeoBXBATEH CTAHAAPT, KOWTO Hie ajpechpa Takbs THT peryaupany gefiHoctn. He
ce Tpuiara oT NpealpUsTHA Beue npeMuHani keM MCOO,;

e Ismenenus na MCOO 10 "Konconwmupanu ¢unancosy otuetn” u MCC 28
"MIHBECTHUME B ACOUMMPANY TIPSATIPUATAS ¥ ChBMecTHH nipeirpuatusn” - [Ipogaxba nnu BHOCKa.
Ha AKTUBH MEKIY MHBECTHTOP ¥ HErOBO AcCOLMUPAHO WIH CHBMECTHO fIPEMTIPUATHE ~ OTIOKEHH 32
HeonpeaeneHo Bpeme. Ta3n NpomsHa BB3HHKBa BBB BPB3KA C HEMOCHELOBATENHOCT MEXKIY
M3MCKBaHNATA WM npapuiata na MCOO 10 "Konconuanpanu dunascosyn otdetd” ¥ Ha MCC 28
"MHBecTHUHY B ACOLMMPAHN TPEAMPUATHI ¥ CHBMECTHH Tpeaiipuatus’” (pesusupan 2011 r.) B
CAYMAWTE HA TPAH3AKHMH OT WHBECTHATOP KBM HErOBO ACOIMHMPAHO HIH ChBMECTHO ApPYkecTBO. C
Hes OCHOBHO C€ TOSCHSBA, Ue MPH TPaH3aKLUHUTE, KOMTO 10 CBEBPKAHNE ¢a Mpofanda Wi BHOCKa
Ha CHBKYIIHOCT OT aKTHBH, HO He ca usiocTeH Ousnec — neuanbarta wiM 3aryfara ce npusraba
qACTHYHO CAMO [0 pasMepa Ha [eda Ha HECBBP3AHWTE MHBECTHTOPH, 4 B ClydanTe, KOTATO
TPAH3AKUHUHITE TI0 CBIUECTBO ¢a Npojax0a M BHOCKA HA aKTHBH, KOWTO ¢a GH3HEC 10 CMUCHIIA Ha
MC®DO 3 "Buanec xomGunauun' — neyandara uny 3arydara ce npyusHasa H3LAI0.;

o TIpomenn 8 MCQO 2 "[lramane Ha 6a3aTa Ha akuMu' - B CHJI& 34 TOJHINHY NCPHOMIH,
janousamy Ha wauw cned 1 suyapu 2018 r. - #e ca npuern ot EK. Passcussa ce kax na ce
OCHETOBOMAT ONIPEASHEH N BHIOBE pazriamanys Ha 0a3aTa Ha akLMy; Te34 TPOMEHH KacasT edexrta
OT ycaosuaTa Ha ripupobusane U HenpraoduBaHe BEPXY OIPEJENIAHE Ha NAPHUHITE pasTLTAIaHus
Ha Gasara Ha aKuUWd, [POMsiHa B CPOKOBETE W YCHOBMATA Ha IUIAIMAHWATA, KOATO 3acsra
KIaCHQUUMPaHeTO Ha TpaH3aKUWATa OT cHAenka, ypenedHa 8 OpoH, Ha choenxa, ypeaeHa ¢
MHCTPYMEHTH Ha COOCTBEHMS KaNuTa.;

» Msmedennst na pasnuunn crangaptd (wuxsa 2014-2016) "Tlopobpenus B MCOO" - B
CHIA 33 FOAMINHY HEPHON, 3ANouBamu Ha wid caef | anyapu 2017 r. w1 anyapu 2018r. — e ca
npueTH oT EK;

e MaMenenus Ha pasimuny cranaapri HogoGpexns 8 MCOO (umxsn 2015-2017) - 8 cua

34 rOMITHA eproay oT 1 sHyapu 2019 r. — He ca nipuen o1 EK;
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MEXINHEH @THAHCOR OTYET 3A HEFHOIA OT 61 AHYAPH
A0 30 KOHI 2008 TOJAHHA

o KPMC®O Pazscuenne 22 "Chaenkd ¢ uyKIecTpaHHa Bajiyta ¢ aBaHCOBH
Bh3HATpayKACHHA" - B CWIa 33 FONMLIHM nepuojun oT | auyapu 2G18 r. - we ca mpuern oT EK.
OnpesesisiT ce M3UCKBAHKATA 33 TOBA KAKBB BANyTEH KYPC J4 CE€ M3IQI3BA NPHU lpelBapuieiHu
pasruIaliaHyus B 4yXK/Ia BalyTa.;

o KPMCOO 23 HecurypHocT, CBBP3aHa ¢ JIBHBYHI TpeTHpanka Ha JAaHBLH BHPXY J0X04a
- B CHJia 33 TOJULIHY nepuoan oT 1 suyapn 2019 r. — He ca npuery ot EK;

o IIpomenn 8 MCC 40 "HMusectuunonun umoru” - TpaHedepy Ha WHBECTHIIMOHHHM HMOTH
- B CHJIA 3@ TORMIIHY NMEPHOIM, 3amouBallid Ha win caejl 1 aryapu 2018 r. — He ca npuety oT EK.
[TorpaBkaTa wu3gcHABA TpaHcdepa 0T M KbM MHBECTHHMOHHM WMOTH, HpOMAHaTa B
[peHA3HAYEHUETO HA JajeH UMOT TpAOBa fa ObAe CBMPOBOAEHA ¢ AOKA3aTeNcTBa; (CHBETHT 110
MCC roTBBpKAABa, Ye NPOMSHA B HAMEPEHUATA 34 M3MON3BaHe HA JajeH UMOT He € focTarhyiHa
NPHYHHA 32 HErOBHs TpaHodep.;

¢ MC®O 17 ,3acTpaxoBaTenHu AOTOBOPH - B CuJIa 3@ TOAMIIHY TICPHOAY, 3alI0YBALIN Ha
wnu cnep 1 auyapu 2021 r. — He e niprer ot EK;

s Mamenenus B MCOO 9 ,PunaHcou wuHerpymertH™ u MCC 28 HMsasecTunyu B
ACOHUMPAHY ¥ CHLBMECTHU NPENIpUATHA" - B CHJIA 33 FORUIIHH NEPUOIH, 3allOUBAIlK HA HWIH CHEL
1 sumyapu 2019 r. — ue ca npuetn ot EK. [Tprerure or Ceeera no MCC npomenn 8 MCC 28
,VIHBECTUIIMIM B acOIUHpPaHW U CBBMECTHH TIPEANPHATHA" pasACHABAT KAaK Npenlpustusra,
nozosagadiky ce Ha MCOO 9 |, OuHaHCcOBA MHCTPYMEHTH®, Ja OTUMTAT OBATOCPOYUHHTE CH
YUaCTHA B aCOLKHPAHH ¥ CHBMECTHH NIPEJNPHATHS, KbM KOUTO YYacTHs METOLBT HA CHPABEIHBATA
CTOMHOCT € HENpunoXkuM. bopasT nyOaukyBa MOZen, KOHTO WIHOCTPHPE KaK KOMITaHUWTE
Mpuarat winckeauusta Ha MCOO 9 Ounancosu uuctpymente” nu MCC 28  MuBectuimm B
ACOLMUPAHY M CHBMECTHH TPENpUATHS” CIIPAMO XBATOCPOUYHM HHBECTHLHMM B acOUHHpaHKH H
CBEMECTHH TIpeanpuatusa, Ho Komucuata Ha EBponeHcKHs chrO3 BCe OLIE HE € [puera Telu
M3MEHCHHUS U MOJIEIH.

JlpyKecTBOTO He MpHNiara ¢ Mo-paHHa JaTa HOBY CTAHAAPTH, NTPOMEHM B CTAHIAPTUTE U
passcHEeHHATA, 33 KOWTO e JalleHa Takapa Bh3MOMKHOCT B perslaMeHTuTe Ha KoMucuara.

HacrosmmusT duiHaHCOB OTHET € M3TOTBEH IIPW CriasBaHe Ha NMpHHINNA Ha HCTOpHYECKaTa
1eHa, MoARQUIMPaH B ONPE/IeNieHH C/Ty4aHd ¢ NPeOlleHKaTa Ha HIKOM akTHUBY M TTaCHBH IO TAXHATA

CTipaBeiriBa WKk Apyra CTOHHOCT, KAKTO TORA € ITOCOYEHO HA ChOTBETHHTE MECTA,
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»PAPMXOJIE” A

MEXIUHEH GHHAHCOB OTYET 3A IEPHOJA OT 01 AHYAPH
HO 30 IOHH 2018TOZHHA

Tpuaoxennero va MCOO w3nCcKBa OT PBKOBOACTBOTC /12 MPHAOKH HAKOW MPUONU3UTENHN
CYETOBOJIHH OLIEHKH W TIPEATIONOMKSHHS TIPH W3FOTRSHE HA FONMMIHHA (UHAHCOB OTYET H TIpH
OTIpefieNISHe Ha CTOHHOCTTA Ha HAKOM OT aKTHBHTE, MACHBHTE, NIPHXOANUTE M pa3xoauTe, Bendku Te
Ca M3BBLPIICHH Ha OCHOBATA Ha Hall-go0paTa MpeueHKa, KOATO € HanpaBeHa 0T PBKOBOJICTBOTO KbM
AATATA HA M3rOTBAHETO Ha (MHaHcOBMS oTueT. [leficTRuTenHuTe pesynraté Ouxa MOTIW fAa ce
Pa3IAuaBaT OT NPEACTABEHHUTE B HACTOSIIMS (PUHAHCOB OTYET.

HpyXKecTBOTO BOAH CBOWTE CYETOBOIHM peructpu B Gwirapcku jeea (BGN), Thit xarto
TipiemMa Tas¥ OTYETHA BanyTa 3a Tpejcrassre. [laHHWTE B OTUETA M NPHIIOKCHNATA KBM HEro ca

NPEACTaBCHH B XHIAJY IeBd, OCBEH aK0 HEN0 APYTO U3PHUUYHO HE © YKa3aHO.

2.2, CpaBHHTeIHH I2HHH

B nactosimng h#HAHCOB OTYET ca MpelcTaBeHy TaHHK 3a Tekyilns oTderer nepuoi (ot 01
anyapu 0 30 rouu 2018 r.) # 3a npeaxoanus otyerent nepuox ot 01 suyapy o 30 rouu 2017 1.

Korato e HeoGX0IUMO, CPaBHHTENHHTE JaHHU ce pexnacH(uuupar (¥ NpensyHciigsaT), 3a
Ja Ce NOCTHTHE ChIIOCTaBHMOCT CIIPAMO NMPOMEHH B NPEACTABIHETO B TEKYIATa rOAKHA.

Korato [OpyxecTBOTO HpuUiara CUETOBOJHZ NOAWTHKA CbC 3&4HA Jara MW 1IpaBH
MPEeU3YMCIeHHe CbhC 3a7Ha JAaTa Ha CTATHMH B CBOWTE (MHAHCOBH OTYETH, HAM KOraro
NpexaacHGUIMpa CTaTHH B CBOWTE (DMHAHCOBH OTYETH TO M3TOTBS W NPEIACTABA KATO KOMIIOHEHT
Ha [TBJIHWA KOMIIAEKT Ha (PUHAHCOBHUTE OTYETH M OTYET 3a (PUHAHCOBOTO CBCTOSHHE KLM HadanoTo

Ha Haﬁ"paHHI/IH CPaBHUTC]ICH [ICPUOL.

2.3. DyBKUHMOHAIHA BAXYTA W TPH3HABAHE HA KYPCOBH Pa3THKH

QyHKIHMONasHa W OTYETHA BANYTa HA NPeACTaBiHe HA (MHAHCOBUS OTUET HA APYIKECTBOTO
¢ Opnrapexuat nes. Ot 01.01.1999 r. no cunara ua BeBeneHus B DBunnrapus BamyTten Oopa
BuirapcKUsT J€B € ¢ HUKCUPAK Kype KbM eBpoTo B croTHoweHue BGN 1,.95583 : EUR 1.

Ilpr mepROKayanHoO nOpHU3HaBaHe CAelKa B UyKISCTpaHHa BalyTa ce 3aficBa BBE
(hyHKUHOHANHATA BANYTa, KATO KbM CyMaTa B UYXJIECTPaHHa BanyTa ce npuiara oOMeHHHAT Kype
KEM MOMEHTA Ha C/eNkaTa Wi ofepauusaTa. JlapuugnTe cpencTra, B3eMaHHATa U 3aIBDKCHUATE,
KaTo MOHETAPHH OTYeTHH ODEKTH, JEHOMUHWPARW B UY)KAECTPAHHA BalyTa, Ce OTYWTAT BEHB

({yRKIMOHANHATa BayTa Kato ce npuiara obMeHHHAT Kype, nybaukysan oT BHE 3a mocneanus
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MEXAWHEH ©®HHAHCOB OTUET 3A TIEPHOZA OT 01 AHYAPH
J0 30 10HHA 2018 TOJUHA

paboTeH IeH Ha CHOTBETHUS Mecel. Te ce OUEHABAT B OBNATAPCKH JeBa, KATO CE& W3MOM3BA
3aKITIOYUTENHNAT 0OMeHeH Kype Ha bHb. '

Hemonerapaure oTueTHH 00eKTH B OTYyeTa 332 (HMHAHCOBOTO CHCTOSHUE, MBPROHAYAIHO
JCHOMHWHUPAHH B 4YyXAECTpaHHa BalyTa, €& OTUMTAT BbE (YHKUHMOHANHATA BajnyTa KaTo Ce
NpHiara HCTOPUYECKUAT O0OMEHEeH Kype KbM [aTaTa Ha Olepanusra M IOCHelBamo He ce
IIPEOLCHABAT O 3aKIIFOUHTENEH KypC,

EdexTute OT KypCcOBHTE PasinKW, CBBP3AHH C YPOKIAHETO HA CHENKM B Uy:KAECTPaHHA
BaNyTa, WIM OTYHTAHETO Ha THPTOBCKHM CHESKH B UYKIECTPaHHA BajgyTa 1O KYPCOBE, KOATO ca
pasnWuHM, OT Te3M, 10 KOMTO I'BPBOHAWANHO ca OMIM TPH3HATH, e BKIIOYBAT B OTYETa 34

BceoOxBaTHHA JoX0j (B neyanGara uiy 3arybara 3a Nepuosia) B MOMEHTA Ha Bb3HMKBAHETO HM.

2.4, Hpuxoau

Ilpuxonure B ApYXeCTBOTO Ce MpH3HaBAT Ha Oala TPHUHIMIEA 3a HAYuC/ISBAHE W IO
CTEIEeHTa, K0 KOATO CTOMNAHCKUTE M3TOAN ce TIPHUAOOHBAT OT APYKECTBOTO H AOKOJIKOTO MPHUXOAUTE
MOTaT HaAekKIHO 13 Ce HIMEPAT,

DunancosuTe MPUXOAM c€ TIPEACTABAT QTAENHO B OTYeTa 3a BceoOXBaTHW moxoi (B
neuandata uny 3arybaTa 3a IepHO/Ia) ¥ & CRCTOAT OT: MPUXOAH OT JIUXBH,

Coilectsena cenka € BCAKa CJGNKE, KOATO BOAM WIIH MOXKE OCHOBATENHO Ja ce
MPEANONONKH, Ye Hie AoBeAe 10 ONaronpuaTHa WiM HeOnaronpuaTHa MpoMsHa B pasvep Ha 5 wiu

NOBEYE HA CTO OT NPHXCAWTE HA JPYAKCCTBOTO.

2.5, Pasxonu

Pasxonnte B IpyKECTBOTO C& NPW3HABAT B MOMEHTA HA TAXHOTO BB3IHWKBaHe W Ha Oasza
[IPHHIMAWTE HA HAUUCNABAHE B ChIIOCTABUMOCT, U JIO CTEMeHTa, JI0 KOSTO TOBa He O IOBEo 3a
NpH3HaBaHe Ha aKTHBM/NACHBY, KOHTO HE OTrOBApAT HA ONpPENCNEHHSTa 33 TaK#Ba CBIIIACHO
MCQO.

PasxonnTe 3a Ob/elin NEPUOAH CE OT/IAraT 3a MPH3HABAHE KATO TEKYII Pasxo[ 3a Tieproa,
npe3 Ko#To JOrOBOPHUTE, 38 KOUTO C& OTHACAT, CC& HRITLIHIBAT.

DyHaHCOBATE Pa3XOAM ce TIPEACTARAT OTASAHO B OTUETa 38 BCeoOXBaTHMS Joxox (B
niedanbara wian sarybarta 3a neprosia) B Ce CHCTOAT OT: PasXOAH OT AMXBH, OTPHIATENHH KYPCOBU

PasINKH, Pasxo[y OT ONepauuy ¢ GUHAHCOBH aKTUBH H JAPYTH (DUHAHCOBH Pazxoiy.
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MEXTHHEH ®HHAHCOB OTHET 3A NEFPHOJIA OT 61 AHYAPH
R0 30 FOHU 2018 TOMHA

BankosuTe TakcH ce TpeTHpar Kato hrHAHCOB pasxon.

2.6. MupecTnnnn B xbinepuy Apy#xecTRA

JIBrocpoytiTe MHBECTHIINN B ABIICPHH IPYIKECTRA CE [PENCTABAT BB GHHAHCOBHA OTYET
no nexa Ha npuaobusane (cebecToinocT) Hamaesa ¢ HATPyTaHuTe 3arybu ot ofesuenxa. Llenara
Ha NpHIOBUBAHE NPENCTARNABA CIIPABENNIMBATA CTOMHOCT Ha BE3HAIDAKICHHETO, KOBTO € [/IATEHO,
BRTIOYHUTCHHO NPEKHTE PASXOAH N0 PUACOHBAHETO HA HHBECTHIIUSTA,

Hpurexasaknte 0T apyKecTBOTO MHBECTHIHH B OBIUEPHHM JpYHKECTBa MOILIeKaT Ha
npernes sa obesuenka, Ilpu ycraHoBsBawe Ha ycnosus sa obeslieHka, chliaTa Ce nmpH3IHABa B
0TYCTA 33 BCCOOXBATHNA 10X0/ (B MeuanGaTa Wiy 3arybaTa 3a nepuoja),

Ipn mokynxa v npoxaxta Ha MHBECTHLNH B ABIIEPHK NPYXKECTBA Ce& NIpUiIara ,,/laTata Ha
CKAKOUBaHE" Ha cllenKaTa.

HMusecTnuunre ce oTmmesar, karo ce MPCXBBPIAT TIPABATA, KOUTO IPOWITHUYAT OT THX Ha
APYTH JIMUA NPH HACTBNBAHETO Ha MPABHUTE OCHOBAMMA 34 TOBA U N0 TO3M HAYMH CE 3arybea
KOHTPOJia BHPXY CTONAHCKUTE U3TOMK OT WHBecTHIMMTe, | leuanfaTa (zary6ara) oT npogaxbata um
CC DPEICTaBs CLOTBETHO KbM ,,HHAHCOBM NPHXOAM” Wiy ~(UHAHCOBY pasxoau® B orTyera 3a

BCeOOXBATHHSA NOX0Z (B reyanfbara Wiy 3ary6ara 3a neprHoa).

2.7. TLproBekn u APYru B3eManus

TbproBCKHTE B3eMaHMs ce TIPSACTABAT W OTYHTAT MO CIpaBeNiNBa CTOHHOCT Ha fasa
CTOWHOCTTAa Ha OPWIMHANHO M3jajeHaTa dakrypa (ceGectolinoct), Hamanena c pasMepa Ha
obeslieHKkaTa 3a HechGupaeMu cymu.

TIpubnusuTtennara ouexka 3a 3aTy0H 0T CHBMHUTENHY, TpyAHOCHOMpaeMu 1 HechBUpaeMu
B3CMaHUA C¢ NPABH, KOTaTo 3a CHOMPAEMOCTTA Ha LSJIATA CYMa MAHM 9acT 0T Hes CBHUIECTBYRA
BHCOKa HecurypHooT. Heebfupaemure B3eMauus ce usmucpar, xoraro NpaBHUTE OCHOBANUA 33
TOBA HACTBIAT. O0e3LeHKaTa Ha B3eMAHUATA CE HAYHCHNBA Ype3 CHOTBETHA KOPECTIOHAEHTHA
KOpeKTHBHa CMETKa 3a BCekM BMJ B3eMawe Ha pena “Ofeslienka Ha akTupu” B OTYETA 34

BCEOOXBATHHA ZOXOM (B rieuantaTa Hiu 3arybara sa nepuona) (Hpunoxenne 2.17).
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MEXRIMHEHR ®HHAHCOB OTUET 3A MEPUOJA OT 01 IHVAPH
A0 30 IOHH 2018 TOOWHA

2.8. I[Ipexocrasenn 3aemMu

Beunyky 3aeMu ce 0TUMTaT NBPBOHAYANIHO 1O ceBecTOHHOCT (HOMWHAMHA CyMa), KOSTO ce
preMa 3a CpaBe/UIHBa CTOMHOCT Ha NPEeNOCTABEHOTO JIO C/ISTKATA, HETHO OT NIPEKATe PasXomiy,
CBBP3aHU C Tesw zaemu. [leyanbure u 3arybuTe ce pU3HABaT B 0TUeTa 33 Bceo0XBATHNA 10XO/ (B
nevantata wik sarybata 3a nepHoja) KaTo (PUHAHCOBH HPHXOAH (TUXBU) WK QUHAHCOBM PasXOJIH
Ope3 TIePHOAA, 38 KOATO € NpeJoCTaBeH 3aemMa, UK KOTaTo B3eMAHUATA Ce TIOTACHT, OTTIHIAAT MK
penyLHpar.

JhuxBoHOCHHTE 3aeMu ce KIACUULIMPAT KAaTO TEKYIH, OCBEH 3a YacTTa OT THX, KOSTO Ile

Oniie ype/ieHa B cpok Han 12 mecella oT Kpas Ha oTuerHus nepron (Ipunowxenne 2.14).

2.9. TlapuuHy cpecTBA U HADHYHY eKBHBANEHTH

IlapyunnTe cpefcTBa M MAPUHHE CKBHBANICHTH CE ChCTOAT OT NAPHYHK HANMYMHOCTH B KAca,
MapWYHU HAHYHOCTH B BANKOBY CMETKU ¥ MAPHYHH HaNHYHOCTY 110 CPOYHH ACTIO3HTH,

IlapuyHKTE CPEACTBA CE OLEHSBAT MO TAXHATA HOMUHANHA cToHHOCT. Flapuunute cpencrea
B YYXACCTpaHHa BalyTa MpPH 3aKyllyBaHe €€ OUEHABAT 110 BAIYTHHA KypC Ha NpHA0OHBaHE.
Hapuunire cpeacTpa B uy)KACCTpaHHa BanyTa KbM 31 IekeMBpy HA TEKYINATA TOARHA CE OiEHABAT
no saxnounTened kype Ha BHb, Kypcosure paznwuky, BE3HHKBALLK NPH YPEXKIAHETO Ha [APHYHM
TOSHLMK M¥ [IPH OTUMTAHETO HA NAPHUHHN TTOZHLIAH TIpH KYPCOBE, PasiUHY OT T€3H, N0 KOWTO ca
Ouny 3aBefeHy, ce OTYWTAT B OTHETa 3a BCeOOXBATHMA NOXOA (B Meuanbara wan saryfata 3a

Teprosa) Kato MHAHCOBK HPUXOIM HitH DUHAHCOBY PA3XORH 3a TIEPHOJA, B KORTO BH3HHKBAT.

2.10. Teproecky ¥ APYTH 3aALJREHUS

TeproBcKHTE ¥ APYrHTE TEKYLIH 3a[b/IKCHUS C€ OTYHMTAT MO CTORHOCTTA HA OPHIHHATHUTE
daxTypy (HeHa Ha IpuIOGHBAHE), KOATO CE MPHEMA 3a CHPABELIMNBATA CTONHOCT Ha CACITKATA M Lile
Objie usnaaTena B GpAele CPemly NOMyYeHUTE CTOKN ¥ YCIYTH.

Karo kpatkocpounu ce Krachuimpar 3aTb/MKeHHS, KOWTo ca:

e Oe3 duKcHpaH mage;

* ¢ (uKCHpaH Nage) YW 0CTaTHUEH CPOK 10 Majeka [0 eJHa roAWHA OT [ATATA Ha
(hUHAHCOBUA OTYET;

Karo pgearocpouny ce xnacuduumpar 3agbmKeHHS, KOHTO ca ¢ (UKCHPAH Iaiex W

OCTATBYCH CPOK A0 I1ajexa Haa efHa FoJIMHA OT JATaTa Ha CBCTaBsHe Ha (bHHaHCOBHSI OTHET,
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2.11. 3axbasKeHns KbM NEPCOHANA 110 COMHATHOTO H TPYAOBO 3aKOHOAATRNCTBO
Tpynosure U OCHIYPHTEIHH OTHOLIEHHS ¢ PAGOTHHLHTE U CIYKHTENATE B JAPYKECTBOTO CC
OCHOBaBaT Ha pasmopenbure Ha Kogexkca wa Tpyaa W wma pasnopenfute Ha AeifcTBAmIOTO

OCHUTYPHTSITHO 3aKOHOJATCIICTRO.

KpaTtkocpouny goxonu

KpatkocpounuTe J0X0mM 3a Mepcodana e (opMmara Ha Bh3HATpaXACHHs, GOHYCH H
COLMaiHK ROMNAIIAHAA ¥ TIpHAOOMBKM (M3MCKYEMH B paMkuTe Ha [2 Meceua cmef kpas Ha
nepuoja, B KOHTO NEPCOHATBT € TIONOKKA TPYA 38 TAX WK € U3MTBIHUI HeOOXOAMMHUTE YCIIOBHA)
CE TpH3HaBaT K4TO PasXoj B OTUETA 3a BeeoOXBaThHs OOXOA (B revanbara wnu 3arybaTa 3a
MEpHoaa) B NEpHONa, B KOHUTO € MOMOMEH TPYILT 33 TAX WM CA M3ITLIHEHH W3MCKBAHMATA 3a
TAXHOTO MMOJy4YaBale, ¥ K4To TEKYIIO 3a7bKEHNe (Ciel rpuenajade Ha BCHYKHM TUTATeHH Beue
CYMH W TONAraliM Ce YAPHKKYM) B pasMep Ha HEIMCKOHTHpaHarta MM cyMma. JIBIKHMUTE OT
APYAECTBOTO BHOCKH 110 COLMANHOTO W 3APaBHO OCHIYPABAHE C& HPU3HABAT KATO TEKYIN Pasxo/l #
33JBIDKEHHE B HCIHCKOHTUDAH pasMep, 3aeOHO W B NEpHO/a Ha Ha4YUCIEHHE Ha ChOTBETHHTE
A0XOJiH, C KOWTO TE ¢a CBLP3aHH,

KbM kpasd Ha OTYETHHS NEPHOM APYKECTBOTO MPABH OLEHKAZ HA CYMATa Ha OYAKBAHWTE
Pasxo[M 0 HATPYMBALIMTE C& KOMIIEHCUPYEMH OTIYCKH, KOSTO Ce OYaKRa fa ObIe H3lIaTeHa KaTo
PE3yNTaT OT HEM3NOA3BAHOTO TPaBO Ha HATPYNaH OTOYyCK. B OueHkaTa c¢e BKIIOYBAT
npHbAM3HTENHATA IPELCHKA 38 PA3XOUTE 38 CAMHTE BLIHATPAKACHHS U PA3XOINTE 38 BHOCKH 110
3aIBJOKHTENHOTO OOIECTBEHO M 3/{PABHO OCHTYpABaHe, KOMTO pafoTONATENAT ABIKH BLPXY TE3H
CYMH. |

JdbArocpouny Joxoau Npu NeHCHOHHpaHe

IThanoese ¢ degpuriupany 6nocku

OcHOBHO 33/IBJUKEHHE HA PYKECTBOTO B KAYECTBOTO My Ha paloTonaTeNl € 1a W3BBPINEA
3a0BDKMTENIHO OCUTYpSBaHe Ha HaeTHs repcoHalt 3a Qoun “TleHcun”, AOITBAHHMTETHO
38/(bJOKUTENHO NEeHCHOHHO ocurypasane ([3[10), dona “O6mo 3abomspade u maliuMicTBO”
(O3M), donn “bespatornua”, dona “Tpynosa 3nononyka u npodecuonanua Goneer™ (T3ITB) u

3APAaBHO OCUTYPSABaHE. PaBMepHTe H& OCHTYPHUTC/IHHTE BHOCKH C€ YTREPKIAABAT BCAKA TOJHHE CBC
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3axona 3a Gropkera na JOO u 3axona 3a 6romkera Ha H30K 3a choTBeTHATA roavia, BHocKKTE
C& pasmpeReNaT menay paboTofaTens W OCHIYPEHOTO JIHHE B CHOTBEICTBHE ¢ HpaBMiara OT
Kongkea 3a conmaino ocurypssate 1 3aKoHa 38 3APABHOTO OCHTYPABAHE,

Tesn oCHIypuTeNHH NEHCHOHHY TIRAHOBE, TIPUATAHHU OT JPYKECTBOTO B KA4ECTBOTO MY Ha
paboTojaTen ca IUIAHOBE ¢ AeWHMpaHW BHOCKM. llpw Tesu nianoBe paBoTofaTe]sT mMnama
MECCHHO  OMpeNeNeHd BHOCKM B mbpkaBHurte Goun “Tlencnu™, douny “O3M”, donx
“bespaboruna”, oz “T3[1B”, kakTo U B yHUBEpCATHH W MPOBECHOHANRN TIEHCHOHHHI tdhoHaoBe -
Ha Gasa (uxCvpaHu 0 3aKOH TPOLEGHTH M HSiMa NPABHO MM KOHCTPYKTHBHO 3aibiDKeHHe Aa
AOTAIMA BB GoHROBeTE ObAELiN BHOCKH B CiyHanTe, KOTaTo Te HAMAT JIOCTATBYHO CPeicTRa Aa
VBIIATAT Ha CBOTBETHMTE NHUA 3apabOTEeHHMTE OT TAX CYMH 3a NEPHOAA Ha TPYJOBHI MM CTaiK.
AHaNOIHYHY Ca U 3a/BJDKEHHATA TO OTHOWEHHE HA 3APABHOTO OCHIYPIBAHE.

KbM ApyxecTBOTO HAMA CB3ZafeH M (YYHKIMOHHPAI HacTeH A06POBOICH OCHUT'YPUTENCH
toum.

ABmkuMuTe 0T IPYKECTBOTO BHOCKH II0 IAHOBE ¢ AehUHAPAHH BHOCKY 32 COHUANHOTO U
3/paBHO OCUTYPSBAHE CC NMPHU3HABAT KATC TEKYI PasXxof B OTYETa 38 BCeOoOXBATHMS HOXOX (B
nevanGara wiu sarybara), ocser ako gageH MCOO He M3MCKBA Ta3H CyMa ja ce KanmyTanu3|pa s
ceOecTOHHOCTTa Ha OMpeNeNeH aKTHB, # KATO TeKYHIO 3aib/UKeHHe B HEIHCKOHTHPAH pa3Mep,
B4CHO C M B NEPUOMA Ha TIONaraHe Ha Tpylda W HA HAYHUCAEHHETO Ha ChOTBETHUTE HOXOIM Ha
HAETHUTE JHLE, C KOHTO J0XOJM BHOCKHTE C& CBBP3AHH.

ITnanoge ¢ depunuparnu doxoou

Cermaco Kogexca na Tpysa ¥ KOReKTHBHWS TPYNOB JOTOBOP,  APYKECTBOTO B
Ka4eCTBOTO My Ha paborozaten B Bhjirapus, ¢ 3amb/KeHO [a H3NJAWla HA NepcoHana MpH
HACTBIIBAHE HA IEHCHOHHA BB3pAcT 00e3lUEeTEHHE, KOSTO B 3aBHCHMOCT OT TPYAOBHA CTAX B
NPCANPHATHETO MOXE [a Bapupa Mexny 2 u 6 OpyTHu paorHd 3amiaTv KeM JaTaTa Ha
[IPEKPaTABAHE Ha TPYILOBOTO TpaBooTHOWeHne, [fo CBOMTE XapaKTepUCTHKM Te3U CXEMH
NPeACTaB/sIBAT MUIAHOBE ¢ ZSQUHHUPAHHN JOX0/IH.

HPyKECTBOTO HAUWCNABA NIPABHO 3aB/DKSHKE 32 HINTANIAHE HA OBE3IIETERUs HA HAGTHTE
JIMA fIpH TTCHCHOHKPAHE B ChOTBETCTRHE ¢ M3uckBanuaTa #a MCC 19 ,,JToxond va HaeTy nuna” Ha

faza Ha HPOTHA3HPAaHHK MIallaHus 3a ClIeABAIHTE MHeT MO,
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Hdoxoan npu Hanyckaune
CoriacHo pasnopenGure Ha Kogexca Ha TPy, JPYKeECTBOTO B Ka4eCTBOTO MY Ha
paborofaTen MMa 3aibiOKEHWE AA WSMIATH [PH TPEKPATABAHE HA TPY/OBUR AOrOBOP, MPEiH

NCHCHOHKMpPaye, ONpeIeIeHy BHOOBE ofesrereHn.

2.12, lanb4HM 3a4BIKeH U

Texymu JaHpyHM 3aIBMKEHMS Ca 3A0BKEHWSTA HA IPYKECTBOTO BHB BPB3KA ©
NPHNTAraHeTO Ha JAHBYHOTO 3aKOHOAATENCTRO. BeB (DUHAHCOBHA OTUET CHUIMTE €& NPEJCTABRST MO
CTOHHOCTH B CBLOTBETCTBME C TIPABMIATA HA CHOTBETHWI NAHBYGH 3aKOH 32 ONpefeldne Ha

CTOHHOCTTa Ha BCEKH BUJ JAHBK,

2,13, Kanuraa v pesepsu

Karuran

Kamuran®r Ha Apy:KeCTBOTO € MPEACTABEH 10 HEroBaTa HOMWHANHAE CTOWHOCT, CHLIIACHO
BIIHCBAHETO MY B TBPIOBCKHS PECHCTHP KBM ATEHLVATA [0 BITUCBAHUSTA.

KanutaneT Ha ApykecTBOTO e pasmpedened Ha | 990 000 6post 0BHKHOBEHH NOWMEHHM
OesHanMyHM aKkUMM ¢ TIPABO Ha IWIAC, ¢ HOMUHANHA CTOMHOCT | JIGB BCSAKA M € HAMBIHO BHECEH

(Ipunosxenue 11).

O6mn pezepru

Karo o6y pesepsu B oTHeTa 38 (HHHANCOBOTO CHCTOSHHE HA APYIKECTBOTO €€ IPENCTABAT
PE3ePBUTE, CH3AACHH B PE3YITAT HA PasiIpee]eHHeTO Ha Tevanfara ChriiacHO M3HCKBAHWATA HA
Teproeekus 3axow,

CbrmacHo M3WCKBAHMATA Ha TBPrOBCKMS 3aKOH ¥ YCTaBZ JPYKECTBOTO & [UIBKHO 7a
opmupa pong ,Pesepren’, kato usTouHNIM Ha QOHIA MOTAT 4 GbIAT:

*  ©/Ha [ecera uacT OT nedantara, KOATO ce OTeNd OT APYKECTBOTO, AOKATO CpeicTBata
858 QOHA ,,Peseprer” NOCTHIHAT eHA JIECETa HIN [10-TOJSMA YaCT OT KaluTasla, OnpeeicHa OT
Obwmoro crbpanue;

® Cpeacrsara, NOJYYSHH HAJ HOMUHAIHATA CTOHHOCT Ha aKLMUTE MIPU U3AABAHETO UM,

*  IPYI'H M3TOUHHIM, NPeJBUIEHK N0 pemnenne Ha O0moto cebpanue,
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Cpeictsata 110 $oHma MOraT ja Ce M3NOA3BAT CAMO 3a HOKPHBANE Ha TO/MIIHATA saryba u

3a [TOKpHBAaHe HA 3aFY6H OT HPEJIXOZHH N'OJAWHH,

HApyrn pezepsu

Kato Jipyry pesepeu B oTueTa 3a (hPUHAHCOBOTO CHCTOSHHE HA JPYHECTBOTO CE OTpa3fABAT

pesepsute GOPMUPAHU OT PasTIpeIeNieHHETo Ha GalNaHcoBaTa rieuanta Ha ApYKECTROTO.

O06ny BeeoBxBaTen goxo 3a fAepHoaa
Obmusr peeobXBaTeH 10X01 32 TIEPHOJIA BKIIOYEA neuanba/(3aryba) za nepHosa U APYTHAT

ReceobxBaTeH HOXO0J 34 [1ePHO LA, HETHO OT JIaHhKA.

2.14, OUHAHCOBH HHCTPYMEHTH

2.14.1. PUHAHCOBH AKTHBU

HpyxectroTo Knacu(uItpa CBOWTE (UHAHCOBH aKTHBH KaTo ‘“3aeMu (KkpenuTH) W
B3eMaHua”. Kiacu(HKaLmsiTa e B 3aBHCUMOCT OT CHIIHOCTTA U [elHTe (npefHa3HAYCHWETO) Ha
(hUHAHCOBMTE aKTMBM KbM JIATATA Ha TAXHOTO NpunobuBade. PBLKOBOJCTROTO onpeaens
KiIacH(KanmaTa Ha GUHAHCOBATE akTUBK Ha JAPYHKECTBOTO KBM JATATA Ha [IbPBOHAYATHOTO MM
NpH3HABAHE B OTYeTa 38 (PUHAHCOBOTO CHCTOSHHUE.

IpH mepBOHAYANHOTO Npu3HaBaHe Ha (UHAHCOR AKTHE, HPYXECTBOTO M MPH3HABA 110
CTIpABCANIMBATA UM CTOMHOCT, TUTIOC, B Cilydail Ha (JHHAHCOBY AKTHBW, KOWTO HE G OTYMTAT MO
CApaBeiIuea CTOHHOCT B nevanGara unM sary0ara, pasxoguTe MO CACAKATA, KOWTO C& OTHACST
NPAKO KbM MPHAOGHBAHETO MITH H3LABAHETO Ha PHUHAHCOBHS AKTHB,

DHHAHCOBHTE AKTHBU CE OTIIMCBAT OT 0TYETA 38 HUHAHCOBOTO CHCTOSHUE HA JPYHECTBOTO,
KOT4TO MpaBaTa 3a nOAy4aBaHE HA [aPWYHH CPENCTRA OT TE3H aKTHBY Ca W3TeKNH, WM ca
NPEXBBPIACHH ¥ IDYHKECTBOTO € TPEXBBPIMIO CHINECTBEHATA YacT OT PHCKOBETE M TO3HTE OT
COOCTBCHOCTTA BBPXY aKTHBA. AKO APYKECTBOTO IPOIBIKABA LA KBPKHK CBHUIECTBEHATA YacT OF
PHCKOBETE # MOI3HTE ACOUMHPAHK CbC COOCTBEHOCTTA Ha AafeH TpaHchepupan GHHAHCOB aKTHB,
TO TIpORBUKaBa fia MPH3HABA AKTHBA B OTHETA 3@ (PUHAHCOBOTO CHCTOAHHE, HO NPH3HABA CHUIO ¥

obe3neueno 3a0BJKEHHE (SHGM) 3a NNONYYEeHUTS CpercTBa,
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Kpenutn i siemanus

Kpeiuti W B3emanus ca HEfepUBATURHY (WHAHCOBK AKTHBH ¢ (hUKCHpaHy WK
YCTAHOBHMMU TIIAILAHKS, KOUTC He C& KOTHPAT Ha akTWBeH razap. KpeduTure ce OLEHABAT B OTUETA
32 (PUHAHCOBOTO ChCTOAHME MO cebecToiiHocT, B3eMaHWiTa c¢ NPEACTassT M OTUMTAT MO
CTOMHOCTTA Ha TAXHOTO BB3HWKBaHE, HAMAJCHA ¢ pa3Mepa Ha 00e3IeHKaTa 34 wecrOupaemu cymu.
Tesw akTUBN Ce BKTIOMBAT B pyNata Ha TCKYIHTE aKTHBK, KOTATO MATYPUTETHT UM € B PaMKHTE
Ha 12 mecena uiy B 00HYaeH ONEPAaTHECH IHUKBHY HA APYKECTBOTO, 4 OCTAHATUTE — KATO HETEKYIIH,

Tasu rpynma GuBAHCOBM aKTMBH BKIKYBA: MPEAOCTABEHH 3a8MW, TBPTOBCKH BIEMAHHA X
APYT¥ B3EMAHHA OT KOHIPEreHTH W TPETH JIMLA, FAPHIHH CPEACTBA W TIAPHYHM EKBUBAJEHTH
(Ipunoxenns 2.8, 2.7 1 2.9). JluxseHusT HOXON IO KPSIUTHTE Ce NpeacTass Kato (UHAHCOB
NPUXOZ 8 oTyeTa 3a BceoOxBaTHus 10Xok (B riedan®ata uau saryGara 3a nepuosa).

B kpas Ha OT4eTHWS NEPHON HPYHKECTBOTO OLEHABA AN C& HACTBIHAM CLOWTHA |
00CTOATENCTBA, KOUTO TIOKA3BAT HAWYKETO Ha OGEKTHMRHH JOKA3aTeNcTsa, Hanaratm obesienka

Ha KpeaWTH ¥ B3emanusTa ({Ipunoxenne 2.17).

2.14.2, MUHAHCORH 1IACHBH H HHCTPYMEHTH Ha cOGCTBEH KamHTAN
HpyxKecTeoTo Knacu(uuupa ABITOBH HHCTPYMEHTH H HHCTPYMEHTH Ha COBCTBEH KaruTan
HIlM KATO (DUHAHCOBHM 3aBUKCHUS WM Kato CoOCTBEH KaruTal B 3aBHCHMOCT OT CHIIHOCTTA W

YCAOBHATE B IOTOBOD ChC CHOTRETHHA KOHTPAr'¢HT OTHOCHO TE3H HHCTPYMEHTH.

DHHAHCOBH NACHBY

DUHAHCOBHTE MaCHBH BKIIOUBAT 3a6MM (KPeAHTH), 38Ib/UKSHHS KBM AOCTABYMLH W Ipyra
koxtpareHTH. [Ipn nbpBoHauannoTO npHsHaBaHe Ha (HHAHCOBHTE TACKBH, JPYKECTBOTO T'H
MPH3HABA MO CIPABEANNBATA UM CTORHOCT, IUIOC PAa3XOAMTE NO CASTKATA, KOUTO ¢e OTHACHT NPAKO

KBM NPy 0GHBAHETO Wiy KH3aBaHETO Ha duHaHcosus nacks ([Tpuioxenne 2.10).

2.15. lanniy gupxy newanbara
Texymure Janbiy BBPXY nevandara ce ONMpEeleNsT B ChOTBETCTBHE C MIHCKBAHNATA Ha
ObITAPCKOTO JAHBYHO 3aKOHOJATENCTBO — 3aKOHA 33 KOPNIOPATHEHOTO TOMOXOXHO oGmaraHe.

Homunanuara narbuna craska 3a 2018 1. e 10 % (2017 r.: 10 %).
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Texymprre faHPYHM aKTHBH M TTACHBU €A TE3W BIEMAHMS MM 3ab/DKEHHS OT GIOKeTa,
KOMTO C€ OTHACAT 38 TCKYUIHA W NPEAXOIHK NEPUOJY W KOWTO He Ca TUIATEHW/ RBICTAROBEHH KBM
Kpas Ha OTUETHUS TICPHOL.

PasxolbT 3a DanEBK NpejicTABAsSBA CYMATa OT TEKYIMS JaHBK OT Nevandara, HIMeHeHHsSTa
Ha aKTHBUTC H MACHBHTE MO OTCPOYCHH NAHDBUM M TPEHIUMCTCHHSTE, NPU3HATH [IPE3 TeKyH{ug
EPHO/], Ha TeKYHIH JAHBIH OT Ne4yandarta 3a NPeAX0IHY [IepHOIN.

Texymusit manpk oT TewanGata ce NPefCTaBS B OTYeTa 33 BCEOGXBATHHY HOXOL (B
nedaibara wmi 3ary6aTa 3a epuoaa) Karo Pasxojl 3a JaHbLM 33 MepHojd, ¢ KOWTO Ce HaMandsa
neyanbata npeju JaHbUIHO ofnaraHe MU ce yBenMuaBa sarybara npei JaHbsuHo obiarane,

Hpensuncnennata Ha Tekyuln ZaHBUM OT TewanGaTa 3a TPEAXOHH MNEPUOLH, KOMTO ca
MPU3HATH TIPE3 TEKYLHHA MCPHOL ce MPEJCTaBsIT B oTHeTa 3a BCeobXBaTHUA HOXOR (B Neyanbata
1M 3arybara 3a nepHoa) KaTo pasxoj 3a JAHBUH 33 TEKYIIHS [epHoL,

Hanbuynara nevanba/zaryba e nevanGata/sarydara 3a nepuofa, ONpeieseHa CHINACHO
YCTAHOBEHHTE OT JACHCTBAIOTO JAHBYUHO 3aKOHONATENCTEO NpaBHia, HA OCHOBATA HA KOATO Ce
OFPESICTS PasMEPBT Ha Jb/DKUMUTE/BB3CTAHOBUMHTE/ fanbiu. Jlantunara newanba/zaryba ce
Olpesens ¥ ACKNaphpa ¢ roIMIIHaTa JaHbUHA JSKNapalkd 3a ChOTBETHHUS TepHOL.

Otcpouennte mawsuu BEPXY Heuanbata ce ONPERENAT uUpe3 NPUIAraHe HA GANAHCOBWA
MaCHBEH METOR 3a BCHYKM BPEMEHHM DasNUKM KbM [4aTaTa Ha (JUHAHCOBHS OTYET, KOMTO
CBIIECTBYBAT MeXAy GanaHCOBATE CTOMHOCTH W AAHBYHWTE OCHOBHM Ha OTACNHHTE AKTHRH W
IIACHUBMA.

OrcpoueHnTe JaHBYHY TIACHBH CE TIPUIHABAT 33 BCHUKH O0IAraeMy BPEMEHHM PA3IUKH, C
H3KIIOYEHWE Ha Te3H, MOPOJHIM C& OT NIPU3HABAHETO HA aKTHB WM TTACKB, KOMTO KbM [ATaTa Ha
CTOMAHCKATA ONEPaLMs He € TOBIAN BBPXY CYETOBOJHATA U JaHbuHaTa reuanba/(zaryba).

OrepoteHuTe faHbYHU AKTHRM CC NPM3HABAT 3@ BCHUKW HAMAJIAEMH BPEMEHHH PA3IHKH W
38 HCU3IION3BAHUTE NaHBYHK 3ary0y, 10 CTENEHTA, 10 KOSTO € BEPOATHO Te JId Ce TIPOABAT 0BPATHO
4 1a Obie reHeprpana B Gbjelle RocTaThuHa ofnaraema reuanba MM za ce MposBsT obiaraemn
BPEMCHHH DA3NUKK, OT KOMTO Ja MOTar ja Ce TPUCTIAfHAT Te3H HaMalseMu pasNuky, ¢
M3KNFOUEHHE HA Pa3sfiUKUTe, MOPOIUNH Ce OT INPU3HABAHETO HA& aKTUB WY ITACHB, KOHTO KbM
BaraTa Ha CTOMAHCKaTa Ofepaldsd He € MOBAMAN BLPXY CUETOBOJHATA M JAdHBUHATA

rnevanba/(3aryda).
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BanarcoBata cTOHHOCT Ha BCHUKH OTCPOUEHH AAHBYHH AKTHBH C& NMPETVISKIA B Kpas Ha
BCEKM OTYCTEH TEPHOM M C& PEUYUMPAT 1O CTENEeHTa, A0 KOATO © BepOSTHO Te [ ce MPOABAT
ofpatTHO ¥ Ja ce TeHepHpa AOCTATRYHO Objaraema Nevanta Wit NpPOSBABAILHA Ce Mpe3 ChIHs
EpHO/l ofnaraeMu BPEMEHHH DPAa3iMKM, C KOMTO T€ Jig MOTAT Ja GhAaT [PHCIIAAHATH WM
KOMIOESHCHpaHH,

OTcpoueHnTe JaHblM, CBLP3aHU ¢ 0GEKTH, KOUTO Ca OTUETEHM JUPEKTHO B cOBCTREHHA
Kanuran Wi gpyra 6anaHcoBa no3uuUys, CBINO C& OTYATAT AUPEKTHO KBM CHOTRETHUA KAMHTANIOR
KOMMAOHEHT UAKH DanaHCOBATA ITO3HLINA,

OTCpOUYeHNTE AAHBYHM AKTHBY Y NIACHBY CE OLICHABAT HA 5a3a JAHHYHUTE CTABKH, KOHTO ce
O4aKBa Zia ¢e MpWaraT 3a feprona, Mpes KOWTO aKTHBHTE Ille ¢& Pealu3upar, a NacHBHTE Le ce
YPEIAT (fioracaT), Ha 6a3a JaHBYHUTE 3AKOHH, KOWTO €A B CHJIA HJIH ¢ FOIAMA CTEIeH Ha CUTYPHOCT
Ce 04aKBa Jia ca B CHJa,

Kem 31.12.2017 1. oTcpodeHnrte NansUM BEPXY nevanbata ca olueHeHy npu ctaeka 10 %

(31.12.2016 r.: 10 %). 32 2018 roguna craBkata e HETIPOMEHEHA,

2.16. loxonn Ha aknus

OcHOBHUTE NOXOMM Ha aKUMA CE H3UHC/AABAT KATO CC pasjeny nevanbarta 3a nepHoza,
lojUIexKallla Ha pasnpeiCenie MeXIy aKUMOHEpUTe, NPUTEKATeNH Ha aKUWy, Ha CpeIHO-
npererneHus Opoit Ha IbpikavuTe OOHKHOBEHHU aKLMM 3a NEpPHOTA.

Cpenno-npeteraenuaT 6poit akiliu IPeACTaBIABA BPOST Ha IBPKAHNTE OGHKHOBEHH aKkiliK
B Ha4aJIOTO Ha NCPUORA, KOPHTHpaH ¢ Opod Ha o0paTHO W3KYMeHHTe OBUKHOBEHM axlpy 4 Ha
HOBOM3/IA/ICHUTE TaknBa TPE3 TIEPHO/A, YMHOXEH 1O cpefHo-Bpemesnsa daxtop. Tosu daxtop
H3passBa 6pos Ha JHUTE, pe3 KOMTO KOHKDETHUTE aKLMH ca Ot ABPIKAHH, CIPsMO obiypst Opoit
Ha AHUTE Mpe3 MepHoa.

Hpu xannranusauus, DONBJIHUTENHA CMHCHA WM pasuensHe, GPOAT Ha OGUKHOBEHHTE
aKUuy, KOMTO ca B OOpEINCHWE JI0 JaTaTa Ha ToBa CHOMTHE, Ce KOPMIUpa, 38 [a ce OTpasy
NponopuHoHantHara npoMsHa B Gpos Ha OOMKHOBEHMTE aKuMM B OOpBIIGHHE Taka, CIKALI
CBOMTHETO CE € CIIYYHIIO B HAYANI0TO HA MPEICTABERHUS Hali-PaHeH [IePHOLL,

Hoxomu Ha akuuw ¢ HamaneHa CTOMHOCT HE Ce M3WHCIABAT, THH KATO HAMA H3NANEHH

NOTCHIMANHHY aKUIMH ¢ HAMANIgHA CTOHROCT,
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2.17. 3naunmu cH4eTOBOAHN NPUOIH3HTETHN OLEHKH W NPeIEHKH.

Ofe3nedka ua BieMaHHsA

[TpnGausyurentara oleHKa 38 3ary6y OT CEMHHTCIHY ¥ HECHOKPAEMK BIEMAHUS CE IPABH
KbM /IATATA HA BCEKM OTHYET, HA WHI¥BHyanHa Gasa. Biemaduara, npy KOWTO ca KOHCTaTUPaHH
TPYAHOCTH NpY TAXHOTO ChOHpare, MOANEKAT Ha aHAIH3 32 OTPe/IENAHe Ha JacTTa OT TAX, KOKTO €
peasiHO CHOHpaeMa, a OCTAHANATA 4acT 10 HOMMHANA HA CBOTBETHOTO BIeMaHe ce Ipu3HaBa B
0TUeTa 32 BeeoOXBaNTHI NoX04 (B nevanbaTa uiw saryGata 3a nepuosa) wva peta ,,Ofe3ienka Ha
aKrusu’.

Criest 360 iy 3aKhCHEHNIE BEYE Ce CUMTA, Y& MONe [a MMa HHIMKATOPH 38 0fe3LeHKa. [pu
OpcUeHKaTa Ha CBHOMpaeMOCTTa Ha B3eMAHUATA DPHKOBOACTBOTO TpPaBd aHanW3 Ha usiaTa
CKCTIOZHLMA OT BCCKH KOHTPATEHT C OTJIeA YCTAHOBABAHE HA PeanHata BB3MOKHOCT 3a CHOHpaHeTo
HM, @ H® Cam0 Ha HHBO IPOCPOYCHH HHIMBHAYANHA B3EMaHua OT KOHTparenTa, [lpu ycTaHOBARAHE
Ha BHCOKA HECHI'YPHOCT OTHOCHO CHOMPaeMOCTTa Ha Ja€HO B3eMaHe (rpylia B3EMaHUs) ce HpaBH
TPELEHKa KaKBa 4acT OT Hero (Tsax) e obesnedena (3aior, WMoTeKa, MOPBUHTEICTEA, GAHKOBA
rapaHiMs) M [0 TO3H HAYKWH € TapaHTHpaHa CBHOMPAEMOCTTa MM (Upes GBAClO BE3MONHO
peanusupane Ha 00e3neueHyeTo AN Mammane oT nopsurTen). BieMaHuaTa WIH YacTTa OT TAX, 32
KOWTO ca usmMuHani 360 AHW M 8KO PBKOBOACTBOTO NPELEHH, Y€ ChIIECTBYBA HECHT'YPHOCT 3a
chOupaneTo uM ce obesucHsBaT Ha 50 %. DBseManwsTa WM 9actTTa OT THX, 38 KOHTO
PBROBOACTBOTO NPELICHABA, Y€ CBHIICCTEYBA MHOIO BUCOKa HECHI'YPHOCT 3a ChOUpaHeTo UM | He ca

obeaneueHy, ce obesuendrar Ha 100 %.

IIpoBusznu

PpxoBoncTeoTo ma JpyKecTBOTO fpasu TpelieHKa 3a pa3Mepa Ha NIPOBU3MHTE 34
TIOTCHLMATHY  3aIb/DKEHHA Bb3 OCHOBA HA CBOS ONWT 33 CXOAHW (10 XAPAakTep YCAOBHH
3a[b/OKCHHA, KaTO B3€Ma TIOJ BHHUMAHWE K HANWYHATA TeKyIla WHAOPMAILMS 33 KOHKPETHWTE
3aBIKEHAS.

[IpoBusnu 3a npaBHK UCKOBE Ce TIPH3HABAT KOrato JpyKeCcTBOTO HMa CEramno npaBHO WITH
KOHCTPYKTHBHO 3a8DLJUKEHHE KaTO PE3yATar Of MHHANM CBHOMTHSH; NO-BEPOSTHO € 4 BL3HMKHAT

(OTKOHKOTO Aa HE BBSHHKH&T) H3X0MAY NAapyyHH TIOTOLM 338 MOraciBaHe Ha 3a/b/DKEHHETO U
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KOTATO MOJKe HARCHKIAHO A4 e ONPEAETH CYMaTa Ha CamoTo 3aXbKeHue. I1poBn3uH 32 OblelH
3ary0u OT elHOCTTa He Ce fIPH3HABAT.

Koraro uMa HAKOJKO [HOAOOHW 3&bJIKCHHA, BEpOATHOCTTE A3 BBL3HHKHAT W3XOAAMIN
NApHYHA TIOTOLM 3a TAXHOTO MOracABane ce OLEHTBA KAaTO Ce B3eMa MpEeJBUI LCTNT Kiac ot
sapninkernd. [lpoBusys cc MPH3HABA JIOPH M B CJIY9HTE, B KOMTO BEPOATHOCTTA Jd BB3HHKHE
M3XOJIAI TIZPHUEH MOTOK 38 JaEHO 3aIB/IKEHHUE B Kifaca € MallKa.

2.18. OuensiBane N0 CHPaBeiIuBa CTOAHOCT

HAKOM OT AKTHBHTE M TMACMBHTE Ha JPYXNECTBOTO CE OLEHNBAT U NMPEJCTaBAT W/ Camo
ONOBECTSIBAT 10 CHpaBeMIuBa CTOMHOCT 33 UENMTE Ha (PHHAHCOBOTO OTHHTAHE, Takupa ca Ha

nosTapsAla ce Oasza — MOJYYEHH 3aCMH OT TPETH Jiklla, TBPrOBCKH W APYTH B3CMEHHA W 33 BJIKCHEA.

CrpageuBaTa CTOMHOCT € HeHata, koaTo 6u Ouna rojyuena npu npogaxbara Ha JAICH
AKTHE WM fITATCHA TpY NPEXBBPIAHETO Ha macus B oOMualHa Cledka MEKAY HE3aBHCHMH
[a3apHy YYACTHULM Ha JaTata Ha orensasadero. CripaseuivBara CTOHHOCT € H3XOATIA LigHa 1 C8
Hasupa Ha TIPEINONOKEHVETO, He OTIePaluATa 110 MpofaKbarTa e ce peajn3ipa Wik Ha OCHOBHHA
Ta3ap 3a TO3M aKTHB WM TIACHB, WAk B CAyYall Ha JIMIICA HA OCHOBCH fasap — Ha Hal-u3roaHus
nasap 3a aKTHRA WM yackBa. Kakro ONpeieIeHnAT K&TO OCHOBEH, TaKa i HAH-U3rOAHNAT Masap ¢a
TAKWBA NA3apy, 50 KOWTO IPYIKECTBOTO 3aABJDKUTENHO UM JIOCTRI.

Vi3MepBaHETO Ha CHPaBeTHBaTa CTOHHOCT ce NpaBy OT MO3UIKMATA HA NPEITONOKCHHATE H
fpeHieHKUTe, KOWTO 0OHXa HATPAaBMITA TIOTEHIWANHWTS NA3apHy YUacTHHIH KOrato Te fuxa
OTpEsIENANY IeHaTa Ha ChOTBETHHA AKTHB MIH T18CHB, KATO CE NOMYCKa, He T¢ fuxa pelicTany 3a

NOCTUTAHE HA Haﬁ~ﬂo6pa CTONIAHCKA M3Iod OT HETO 38 TAX.

[fpy waMepBaHeTo Ha COpaBeiTMBaTa CTOHHOCT Ha HEDWHAHCOBH AKTUBH BUHAIY
M3XOJHATA TOUKA € TIPEATOIMKEHAETo Kakpo 64 OMI0 3a najsapHUTe YHacTHUUH Half-106poTo u

Haﬁ-edJeKTHBHO BBIMOMHO W3MOJ3BaHe Ha JaACHUA aKTHR.

ﬂpy}KGCTBOTO nprnara pasjiiyiu OUEHBYHK TEXHHKH, KOHTO Buxa OWIH TOAXQALLH
CITpAMO CH@EJ,HQ)I/IKHTEI Ha CHOTRETHMUTE VCHOBHS, W 34 KOWTO pasiiofiara ¢ poCcTath4Ha Daza orT
BXOQJAIIM JaHHY, KaTo ¢¢ CTPEMU Jia € B MAaKCHUMaliHa CTCICH HaJIW4dHaTa T[y6J'II/ILIHO HaOmonaema

pHOOPMALKT B pecrl. — 4a MUHUMY3UPA U3II0/I3BAHETO HA HeHabnronaema wHdopMmanms.
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CHp&B@I{HHB&Ta CTOHHOCT Ha BCHYKH aKITWBH H MacHBH, KOHTO C¢ QUEHABAT W/unu
OTIOBECTABAT BLB Q)HHchosze OTYETH 110 CIpareiirBa CTOIl:IHOCT’ CE KaTeTropHU3Hpa B paMKHTEe Ha

clieiHara ﬁepapxm Ha clipaBelIvMBUTE CTOI:'IHOCTI’I, a HMEHHO!

¢ Hmeo | - Kotupanu (HeKopuripaHW) nasapHi LEHW Ha aKTHBEH Nasap 34 HEHTHYHHU
AKTHBY MJIH TTACHBH;

* Huso 2 ~ OueHBYHM TEXHHKH, PH KOHTO Ce M3MOA3BAT BXOAAUIM JNAHHH, KOWTO ca
pasiuuHK OT JIMPEKTHO KOTHPAHH LEHH, HO Ca MPAKO WMIM KOCBEHO JOCTBIIHH 3a
HaOMFOACHHE, BKII. KOTATO KOTHPAHUTE LICHH ¢a 06eKT Ha 3HAUNTETHH KOPEKIIHH; 1

¢ Huso 3 — OueHBYHH TEXHHKH, IIPH KOUTO CE€ M3MOA3BAT BXOAAIK NaHHH, KOWTO B

3HAUNTE/NHATA CH YaCT ¢a HeHabnoqaemMu.

3a Te3M aKTUBM M NacHBH, KOMTO CE OLEHABAT IO CHPABEIUBA CTOMHOCT BBB (JUHAHCOBHTE
OTHETH Ha NoBTapsemMa Ha3a, APYKECTBOTO HPABU [MPeUeHKa KBbM AATATa HA BCEKH OTYET i €
HeoOxoaum TpaHcdep B HHBATA Ha fepapxis Ha CTIPaBEN/IMBATA CTOMHOCT HA NANEH AKTHB WA
[TACHB B 3aBHCHMOCT OT pa3lofaraeMHuTe M M3IION3BaHUTE K'bM Ta3H JaTa BXOMALN JAHHH,

38 LENHTE HA ONOBECTABAHMATA Ha CIpABE/NHBATA CTONHOCT, APYHKECTBOTO € TPYIHUPANo
ChOTBETHHTE CU AKTHBH K ITACHRHM Ha 0a3a THXHATA CHINHOCT, OCHOBHY XapaKTEPHCTHKK W PHCKOBE,

KaKrto ¥ Ha HepapXHYHOTO HUBO HA CTIPABEIIUBATA CTONHOCT.

2.19. Honnruka no OTHOMIEHHE HA FPELUKY H TIPOMEHH B CUETOBOIHATA MOANTHKS

ApyKeCTBOTO TIPOMEHS CYETOBOAHATA CH ITONHTHKA CAMO KOFaTo'

a/ TOBa Ce M3KCKBA OT KOHKPETEH CTaH/IapT WK Pa3sICHeHHE HIH

©/ ToBa BOAM O TIPEACTABSHE BBB (DUHAHCOBMS OTYET HA MO-HAZEKIANA M YMECTHa
vHpOpMalus 3a eeKTa OT OTIepALHHTE U CAEIKHTE BhPXY MHHAHCOBOTO CHCTOSHHE, pesyiaraTute
H ITapU4HAUTE TIOTOUH /NIPOMSIHA Ha CYUETOROAHATA FIONHTHRA/,

IlpomeHuTe B cueroBoaHaTa NMOAWTHKZ Ce OTPassBaT ¢ olparHa cHla, KaTo ce KOpHIHpa
Ha4YanHOTO cafiji0 Ha HepasmpeneneHara revanda WM APYr 3acerHaT eNeMeHT OoT Karwraia sa
NPEeAXOAHIA TIPECTABeH TEpPHOd, KaKTO U ﬁpym CPAaBHMTETHK CYMH, ONOBECTEHHM TIpe3
MPeAXOIHUS NEPHOJ, TaKa CAKAIl BUHAI'H Ce € NPHIIaraja HOBOTIPHETATd CYETOROIHA NOMUTHKA.

EdexrsT 0T npomana na cueToroAHa NMPHOIH3UTENHA OLEHKa Ce NPU3HABA TEPCHIEKTHRHO
upes BIJIIDYRAHETO My B Ievandara ¥ 3arydaTa 3a repro/ia Ha TPOMAHATE, AKO NPOMAHATA 3acAra

CaMO0 TO3H HEPHOM WM 34 reproja Ha npoMsHara o Ouleu Nnepuoan, ako fipoMsiHaTta 3aciara u
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Apata pupa. KoraTo mpomsHata ce OTHACS [0 €NEMEHT OT KaluTanm, T4 ce NPH3HABE UPEe3
KOpHTHpaHe Ha 6anancosaTa CTOHHOCT HA CBLP3AHHA aKTHB, [TACHE MM KOMIOHEHT OT KaluTana B
TIEPHOJIA Ha IIPOMSAHATA.

Kopurupasero Ha CBHIECTBEHM FPEiiKu Ce WIBHPHIBA UPes [PEMIUNCIABAHE C obparua
CHIIA, KATO C¢ TIPSHSIUCIAT CPABHUTENIHITE CYMH 38 TIPCACTARCHHS [IPEAX0AEH TIEPHOL, B KOHTO €
BL3HUKHATA rpeurkata. B ciyuad, ye rpelmikara e Bb3HUKHANA TIPEAH MPEAXORHHSA TIepHo, ce
TNIPCH3RNCIABA HAYAHOTO CallJl0 HA aKTHBHTE, NACHBMTE U KalHTajia 3a TO3M [1€PHOJ, TAKA CAKAMI
HHKOTA HE ¢ BLh3HUKBAJA IPetiKa.

Ipu onpepensitie HUBOTO Ha CHIIECTREHOCT 3a TPETHpPAHE K& eaHa rpetika APYKecTBOTO

H3XOMA OT PA3MEPa M XapakTepa Ha MPeluKaTa.

2.20. TlosiuTHKA N0 OTHOIIEHNE HA CLOUTUNTA CJIe/l KPas HA OTYETHHS MePHOLL

Coebnraata, KOWTO BBIHUKBAT MeXKAY Kpas HA OTYETHHSA MepUOl W Jararta, HA KORTO
(pUHAHCOBMS OTHET € YTBLPACH 38 M3/[aBaHe OHBAT KOPUTHPALLH 1 HEKOPHTHPALIH.

Kopurupamu ca resu culurus, KOWTO HOKa3BaT YCJIOBUS, CBUIECTBYBAIM KbM Kpas Ha
OTYETHUR Tiepuof. [Ipy Hanu9ue Ha KOPUTMpAy CHOMTHA, APYIKECTEOTO KOpUI'Hupa IpHIHATHTE
CYMH WK NPU3HABE CYMHU, KOWTO He ca OHiM [IPU3HATH.

Hexopurupamy ca Tess ¢EOMTHA, KOHTO Ca NOKAa3aTeNHH 34 YCAOBHS, BBIHMKHAM CNER
Kpas Ha oTHeTHAR neproll. Hekopurupauiire ch0uTHA camMo ce onoRecTsBar, 6e3 Aa ce Kopurupar
BEHE JIPU3HATH CyMU 1 De3 [a Ce NPU3HABAT HOMTBIHUTEITHO CYMH.

Koraro ce nonyun nndopmauus cien xpas #a otdeTHus NepuoJ OTHOCHO YCIOBUS, KOUTO
Ca CBHIIECTBYBaJlH KBM JIATaTA HA OTHeTa, TPEATIPHATHETO aKIyalW3Hpa ¢ HOBATa uadopmar s
OTIOBECTABAHMATE, KOMTO CE OTHACAT O TE3H YCIOBHS.

Hpemnomxennte wnw mexnapupanute crea Kpas Ha OTYETHHH TePHOT HWBHIEHTH He ce

HpH3HaBaT KaTo 3abJOKeHHe Ha JaTaTa HA OTYEeTa.

2.21, Dusupentn
JMBHACHTYTE CE MPU3HABAT KATO HAMANCHWE Ha HETHHTE aKTUBH Ha APYJKECTBOTO H KATO
3a1BIKEHHE KBM HErOBUTE COOCTBEHHMIM B TEPHONA, B KOWTO BE3HUKHE NpaBoTo UM Ja M

IONYYaT.
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2.22. Cenp3any auna

Cebp3ano fiMLE € AHLE WM TIPEIAPHATHE, KOETO & CBBP3aHO ¢ TIPEANPHATHETO, KOETO
M3rOTRA (PUHAHCOBHTE OTHETH, HAPHUAHO OTHHTALHO CE TIPEATIPHATHE.

a) Jluoe uny GAM3BK 4ieH Ha CeMEeHCTBOTO HA TOBE2 JIHLE € CBBP3AHO ¢ OTYMTAIIOTO Ce
NPeANPUATHE, aKO JHLETO!

- VNpaXKHSBa KOHTPOM HAH YIP@KHABA CHBMECTEH KOHTPON BHPXY OTUMTAINOTO Ce
NpEeANpUAITHE;

- YHNP&KHABA 3HAYNTENHO BAUSHUE BBPXY OTUUTAIIOTO Ce NPeINPHITHE, WIH

- € WieH Ha K:0Y0B DPBKOBOJEH TEPCOHAN Ha OTYHTAMOTO C& UPEANPUATHE WIH Ha
NpeANpUATHETO Malika Ha OTYHTAIOTO C¢ TIPSANIPUITHE.

0) Haneno npeanpuaTHe € CBBP3AHO C OTYHTALED Ce TIPEANPUITHE, AKO € U3MTBIIHEHO HAKOS
OT CHEHUTE YCOBHA:

- Ilpeanpuatvero W OTUMTALIOTO Ce TPEANPHATHE Ca WICHOBE HA €iHA W Chlla Tpyna
{(koeTo 03Hauapa, 4e BCSKO NPEANpUATHE MaliKa, TBIIEPHO NPENNPUATHE W APYrO FHUIEPHO
HPEIIPpHATHE € CBBP3aHO ¢ OCTaHaINTE ),

- EJIHO MpenpusaTHe € aCOLMUPAHO HITH CBBMECTHO NPEANPHATHE Ha APYTOTO MpeAApHIATHE
(WM acOUMMPAHO, W CBBMECTHO MPEINPHATHE HAa WieH OT IPyna, Ha KOATO ApYyroTo
NPEINPUATHE € YIIeH),

- W gBeTe npeanpusTHa ca CEBMECTHH IIPSANPHATHS HA €HO M ChIIO TPETO JHILE.

- Haneno npeanpuaThe € CHLBMECTHO TIPGATIPHATHE HA TPETO MPEAVIPUATHE U JPYrOTO
NPEANPUATHE € 8COUNHPAHO NPEJAPUATHE HA TPETOTO NPEATIPHATHE.

- llpeanpusTieTo npeAcTABNSRA IUIAH 32 DOXOIM C/le) HANYCKAHe Ha paboTa B ron3a Ha
HAETHTE JTHLA Ha OTUHTALOTO C€ MPENNPUATHE WIIH Ha [IPCFIpUATIe, CRBP3AHO ¢ OTYHTALIOTO Ce
ApeAPHATHE. AKO OTYHTALLOTO C& MpPeANpHATHEe camo 1o cefe CH NPeACTaBlsBa TAKBLB TUYAH,
duHancupainuTe paboToxaTeNH CBIO Ca CBBP3aHHN ¢ OTYUTALIOTO Ce HPEeINPHATHE.

- HpennpuaTieTo € KOHTPOIMPAHO WM KOHTPOJHMPAHO ChBMECTHO OT JULE, OfIPeIelIeHo B
Oyxga a),

- Jldue, koeTo ympaxHABa KOHTPOJN WM YOPAXKHSBA CBBMECTEH KOHTPON BBPXY
OTYHTRLLOTO CC NPEJNPUATHE, YIPAXKHABA 3HAYHTENHO BIUSHHE BBPRY NPEANPUATHETO HII € YIieH

Ha KTIOWOB PBKOBOJEH NEPCOHAN Ha IPEATIPUSTHETO (MU Ha MPEANPUSTUETO Malika).
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Chenxnre MEIKIY CBBP3aHH JULA, B T4, IPEXBBPAAHE Ha AKTURY WHIW Ha NTacHBH MEX Y

TAX, CC OCBIISCTBABAT IIPH YCIIOBUATE Ha CHASIIKH MECHIY HEeCRLP3aHY JIULA.

2.23. Oryer 33 TAPHYHUTE NIOTOUH

lpretata NONWTHKA 33 OTHMTAHE W TIPEACTABAHE HA MAPWYHUTE MOTOLK € 10 NPEKHs
meton. lapuyuute noTouM ce KIacHuUMpar KaTo NapuyHy HoTowd oT: OrepatuBHa AefHOCT,
HrupecTuunonna neitvoct, dunadcora jefiHoCT, rmpu crbmozasane w3WckpaHuara ua MCC 7
Otyetd 3a napuuHATE MOTOLH.

VInsecTHIIMOHHUTE ¥ (MHAHCOBUTE CACTKH, KOMTO HE W3HCKEAT M3NON3BAHETO Ha MAPHIHY
CPERCTBA, Ce M3KIIFOUBAT OT OTYETA 38 MAaPUYHUTH TOTOLH.

TlapuunuTe MOTONM CE OTUYNTAT Ha HeTHa Gasa B CIyYauTe KOTATO NAPHIHUTE OTOLK Ca B
pe3ynTaT Ha 1epa, Ipu KOMTO obpaiiaeMoctra € Ohp3a, THH KaTO naleskuTe ca KparTkH, Kato
akynysane ¥ npofaxa Ha MapuyH¥ eKBHBANCHTH, [ONYYEHW U [PGHOCTABEHU KPATKOCPOUHH
KPEIUTH W IPYFH T0Z00HY,

3a nenute Ha H3roTBAHETO Ha OTueTa 32 MAPHYHHUTE [IOTOLM :

- [apuunire nocThntelns OT KIHEHTH H TIVALIAHAS KHM AOCTABYMLIM CA TIPSICTARBEHHU
GpyTtHO, ¢ Bmroven JIJIC /20 %/,

- Ilapirdunte notouw or JMXBM, OMBMIEHTH ¥ CXOHM Ha TAX CE KATETOPH3MPAT KATO
MPOM3TUYAILMA OT OCHOBHA, MHRECTHIHOHHA HIiM (PUHAHCOBA AeHHOCT B 32RHCHMOCT OT KOHKPETHH
crydad. Taxa wampumep, NUXBMTC O MMOJAYYEHM KPEAWTH C€ BKMIOUBAT KATO M/IALIAHUS 34
(pUHAHCOBA NEHHOCT, & IUXBUTE [10 IPENOCTABEHY KPEIUTH, KATO MOCTBILIEHHS 0T HEBECTHHHOHHA
NeHHOCT. TlonyueHnTe IMBUAEHTH Ce BKIIOUBAT KATO NOCTHIUIEHH OT HHBECTBLUMOHNA AEHHOCT, 4
NRATCHHTE JUBHACHTH KaTo Tallauys 3a GuHatcosa JeliHOCT.

- IlapuyHuTe NOTOUH, IPOM3THYAINM OT CAEIKHA B QYK BANYTA, CC OLEHSABAT B IEBOBE 10
pena va MCC 21 Edewru ot npomert B 0GMeHHHTE KypcoBe.

- Kpatkocpouno 6nokuparite cpecTsa ce TPETHPAT KATO NapHYHK CPejCTBa fapuyHm
eKBHBaJICHTH,

- Tapuumure moTouw, remepupany OT ZaHbLW BHPXY HOXOJa, TPAOBA 1A Ce OTYUTAT
NOOTHENHO ¥ A2 CE KaTerOPH3UPAT KATO MAPHYHK MOTOLM OT ONMEepaTHBHA ASHHOCT, OCBEH akKo He
morar jia OBbAAT KOHKPETHO OTIpefiesieHn KaTo WHBECTUIHORHA WM GHHAHCOBA AEHHOCT.

Ip# nsroreanero Ha Oryera 3a NAPUUHWTE MOTOIM, NPEATIPUATHETO CHOTIONARA CREAHNTE
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npaBuia;

a) DOCOYEHHTE CYMH B HAualoTo W B Kpas Ha Teproja Tpabea [a OTrOBapAT Ha CYMMTE,
NOCOYCHHN B PAaBHOCTOHHOCTHHTE CTATHH B OTUETA 38 PUHAHCOBOTO CHCTOSHHE,

0) npeanpuATHETO MOWE A H0GaRT HOBH CTATMM WA 14 NPOMEH] HAMMEHOBAHHETO Ha
HOCOYCHNTE, KOraTo ¢ TOBA C& NOCTHIa [TO-ITBJIHO WK NO-TipelM3He npeacTassie Ha OTdera 3a
NEaPUYHNATE [TOTOLH;

B) B OTuera 33 MapUYHUTE HOTOLY HE CE OCOUBAT CTATHH, 33 KOWTO JTHICEA CUCTOBOAHA
vnpopMaunsd. Tos3w NPHHUMI BaXH ¥ 38 BCHUKM OCTAHATH eleMEenTH Ha TOAUIIHKA (PUHAHCOB
OTYET.

2.24. Or4eT 32 npoMeHnTe B COBCTREHUS KANUTAT

Ilpuerta e cueToBOAHA NONMTHKA [Aa C& W3rOTRA OTUCT 34 [IPOMeHUTE B COOCTREHUS KanuTan
UpE3 BKMOYBAHETO B OTYETA HA CREJHMTE efieMeHTH: 001 BceofXBaTeH AOXO[ 34 nepHo/a;
CallIOTO Ha HEepasmpeneneHara neyanda, KakTo M IBWKESHUATA 34 NEePHOIa; BCHUKH CTATHH, KOWTO
B pC3yNTaT Ha NEHCTBALIMTE CYSTOBOJHM CTPAHAAPTH CE NPH3HABAT OUpexTHO B coBcrBeHus
KanuTan; KyMynaTHBeH edeKT OT NPOMEHKTE B CUCTOBOIHATA IOHTUKA 1 KOPEKUHUTE Ha FPCIIKH
B ¢poTBeTCTBHE ¢ MCC 8§ | CueroBogna moauTuka, NPOMEHH B CUETOBOAHHTE NPUOIMIUTEHHA
OUSHKHM H TPElIKH”; TIPEeXBBPIAHE W pasnpejelcHue Ha Kanuran MeXAy CcOBCTBEHMIHTE;
HACTBIUIATC NPOMEHH B PE3yNTaT Ha BCUYKK H3MEHEHHS [0 BCHYKYU eleMeHTH Ha cobcTReHHS
kanwran. Hpunara ce konowssns gopmar, npi KoHTo ¢e OChIIECTBIRA PaBHEHHE Ha HAayalHATE H

KpaﬁHHTB Canja 3a BCEKH eJIeMEeHT OT coOCTBEHHS KaruTall.

2.25. NeficTranio npeanpusTie

Hpennpuarwero  msrotes  (umamcos oTYeT Ha Oasa  AeficrTeano TPEANpHATEE,
PBKOBOACTBOTO Ha NPeAFIpHATHETC TPaBy OLEHKA N0 OTHOLIEHME HAMHYMETO Ha CbIECTBEHA
HECUI'YPHOCT, CBbP3aHa ChC CHOUTHS UM YCAOBMS, KOATO MOKE 14 XBLP/IY 3HAUMTENHU ChMHEHNS
OTHOCHO CTIOCOGHOCTTA Ha NPEANPUSTHETO Aa MPOIbLINKY KaTo AelicTRaIo MPEINPUATHE KBM Kpas
Ha OTYETHHS I1EPHOL,

PeROBOACTBOTO Ha npennpuATHETO CUNTR, Ue NPEATPHATHETO € AeHCTBALIO, HAMA TIAHOBE
H HAMEPEHHUA, HUTO O0CKTHBHH MHIVMKALMY 33 NPEYCTAHOBABAHE HA ACHHOCTTA UITH ChLIECTREHOTO

¥ Hamanasane B o6ospumo bnaenie (12 Mecena ciieq fatata Ha OTUCTA).
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MENXINHEH DHHAHCOB OTHET 34 NEPHOAA OT 01 AHYAPH
A0 30 TOHH 2018 TOAWHA

3. PA3XO/IH 3A BBHIIHA YCIYTH

3a nepuoaa or 01 3a nepuoja ot 01

gayapu a0 30 sryapH o 30 ronn

PasxouTe 3a BRHINMHE YCIYTH BKIIOYBAT: 0l 2018 rog. 2017 ron.

BGN 060 BGN 000
KoHCynTaHTCKH U OJMTOPCKU YCAYTH 8 46
Takch u yemyru 2 7
Haemu 2 |
060 12 54

4. PA3XOJHU 3A IEPCOHAJIA

3a nepnoaa or

01 anyapwu go
Pasxonure 3a mepcoHana BKIIOYBAT!

3a nepuoaa or
01 sipyapu Ao

30 wonu 2018 30 rorm 2017

rof. roj.

BGN '000 BGN '000

Texymu pr3narpaxzenns 13 3
BHOCKH MO COLIHANHOTO OCUTYpSBAHE 3 l
O6mo i6 4

KpaTKocpqunTe NOXO0LN Ha NEPCOHANA N0 KaTeropuu ca caeiHuTe:

3a nepuona ot 01
sinyapn ao 30
ronn 2018 roa.

3a nepuopa ot 01

aHyapu zo 30
wHH 2017 roa.

BGN'000 BGN'000
Hrenoee na opzanu ia ynpasienue, 6 m.y. . b 4
BraHarpaxmerus I3 3
Brocky no conmanio ocurypsapade 3 1
Oo6mo: b 4
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»PAPMXOJA" AT

5. PHHAHCOBHY IPUX O

OHHAHCOBUTE NPUXOJM BKIFOYRAT!

MERIHHEH ®HHAHCOB OTYET 3A ITEPHOJA OT 01 HHYAPH
JO 30 TOHH 2018 FTOARHA

TTpuxonu OT AHUXBH 10 NPEAOCTABEHH 328MH, B T.U.:
- cBBp3any guua (Hpunoxenue 17)

O6mro

3a nepuoaa or

01 ssnyapu o 30

tony 2918 rox.

3a nepuoga or

01 siryapu o 30

woai 2017 roj.

BGN'000 BGN'000
65 65
65 635
65 65

Criecrsena caenka sa neproga or Of suyapu mo 30 rouu 2018 r. e Besika caenka, KOsTo

BOU /IO BJIArONPHATHA IPOMAHA B PA3MEp Ha 5 MIIH TI0BEYE Ha CTO OT MPUXOIUTE Ha JPYKECTEOTO.

C’BﬂleC'[‘BeHI/ITe CHCJIKHM H& APYHKECTBOTO Ca TMPUXOAN OT JIHXBH IO MpenocTaBpeHy 3aeMu W

Ca KaKTo ciaensas

3a nepronz ot 01 swyapu g0 30 wuu 2018

3a nepuona ot 01 auyapw xc 30 wun

ToAUHA 2017 roanna
CouiecTBeRN CroitHocT ChHieCTBEHH
Crolinoct | cneaxu 5% winm caenxu 5% wim
HanmeHoranue ya o Ha 0
KoHTparenTa HA CAENKATA Haa 5% or Hepxasa CteaKaTa B Hajx 5% ot Arpxasa
B JjieBa NPHXOXHTE HA rema HPHXOAHTE HA
APYHECTBOTO APYXKeCTBOTO
"Axcaxopodapma" QOJT 7000.02 10.70%]| Besarapus 7000.02 10.70%; bearapus
"Kpakpa Hepaug" EQOJ 7000.02 10.70%| Brarapus 700002 18.70%)| Boarapus
"T"aGposodapma 1" EQOJ] 7000.02 10.70%)| Boarapus 7000.02 10.70%| Bunrapus
"Yepresabapma" EOON 7000.02 10.70%| bearapus 7000.02 10.70%)| Brrrapus
"Hlymendama" OO0 7000.02 10.70%| Bearapus 7000.02 10.70%| Benrapus
"Dapmaruka” OO0 7000.02 10.70%} bwarapus 7400.02 10.70%{ Brarapns
"ToproBodapma” OO0 7000.02 10,70%| Bounrapus 7000.02 10.70% Bearapus
" Humupadapma” EOOJE 7000.02 10.70%| Boarapus 7000.02 13.70%| Berrapua
"Tpostudapma" OOJL 3499.98 5.35%)| Bwarapus 349908 5.35%)| Bearapus
"Pasrpasdapma” OOJE 349998 5.35%| Benrapus 3499.98 5,35%)| Brarapus
O6o: 63000.12 96.30% 63000.12 96.30%
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»PAPMXOJIT” AL
MEKINHEH PUHAHCOB OTYET 3A HEPHOJA OT 01 AHVAPH
IO 30 10HY 2018TOAMHA

6. HNPEJOCTABEHH ABAHCH ¥ PA3XOJHA 3A I[IPUIOBMBAHE HA
HMHBECTHHHH B TbIIEPHUA APYKECTBA

Ha 22.01.2018 r., npu crassa’He Ha BCHYKH Pasfiopeld Ha ASHCTRAIINTE HOPMATHBHHU
aKToOBe, C& npoBede W3BBHpeHo Obulo chrbpanue Ha akiuoHepute Ha ,,Dapmxona® AJl, O6moro
chOpaHHe Ha aKIMOHEpUTE OBNACTH “ieHoBete Ha CHBETA HA IMPEKTOPHTE W H3TFBIHHTENHUS
aupextop Ha "®apmxona” AJL na ckmouat ciienka Ha o6ma cToltHocT Han rpara no i, 114, an. 1,
1. 1, Oyksa "6" or 3THILK. IIpeamer Ha caenkara ¢ npugobueane ot crpana Ha "®apmxong” AJl
Ha 24 815 000 (nBagecer W YETHPH MMIIHOHA OCEMCTOTHH W IETHALECET XWIAAN) OBUKHOBEHH
MOVMEHHM Oe3HamdHK aKUMM ¢ TIpaso Ha rnac, NpeacTasigsauiy 100 % or kamwrana Ha
"@apmuer” EAJI, EMK: 202513217, csec cepanuuie m ajpec Ha yhpaBienme: rp. Bapua, 6y

Periybauxa, crpafa Ha Meanuuacky Lentsp "Muazoct Bapua" or "Mapenriu xona" AJL

Bee Bpe3ka ¢ npupobusaneTo Ha wwBecTHLMATa ,Papmxona” Al uMa H3RBpIISHH
pa3xony B pasmep Ha | XuIL. JB., KAKTO W M3TIIATEH aBaHC B pasMep Ha 3 XHM/LAB. 3a U3rOTBSHE Ha
eKCTePTHA OLEHKA HA aKTUBHTE, TTACHBHTE M aKTHYECKOTO cherogume Ha "®apmuer” EAJL, karo
CHIIHTE C& MPEACTABEHH B OTHETA 3a (HHAHCOBOTO CheTosHMe KkbM 30 romm 2018 1. Ha pena

I IpeIOCTABEHY aBAKCH W PA3XONH 3a IPUI0GHBAHE HA WHBECTHINY B XBIIEPHN APYIKCCTBA”.

7. IBJIOCPOYHHU B3EMAHUSA OT CBBP3AHU JIMLA

30/06/2018 31/12/2017

BGN '000 BGN "000
Baemanus ot ipyxecTsa, CBBPIAHH Ype3
KAKYS0R PBKOBOASH TIePCOHAN, B, T. 4. 2,204 2,158
~ IBJITOCPOYHH B3EMAHH 2,158
- KPaTKOCPOYHA YaCT Ha ABITOCPOUHUTE
B3SMaHusg 2,204
2,204 2,158
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»PAPMXOJIA” AL

MENIHHEHR ®UHAHCOB OTHET 3A IIEFHOJ(A OT 01 SHVAPH
AQ 30 OHH 2018 TOXHHA

Bsemanusrta 1o BHUJIOOBE Ca KaKTO CI¢OBa,

30/06/2018 31/12/2017
BGN'000 BGN'000
Fraiuiia no npefocraBeny TBITOCPOYHY 3aeMM, B

T.4.. 1,869 1,869
- IBATOCPOYHA YaCT 1,869
-~ KpaTKoCpoyHa 4acT 1,869

BaemaHus 3a NMHXBK 10 NPENOCTABEHK XBATOCPOYHH

348MU, B T.4.: 335 2809
- ABJITOCPOYHH B3EMAHES 3a THXBH 289
- KPATKOCPOYHH B3EMHHA 32 JIHXBH 335
O6uo: 2,204 2,158

VerosusgTa 1o NDEACTARCHUTE 3aeMi Ca ClelHuTa:

Bug 3aemononywaren Horoopena Maxea 30/06/2018 3171272017
BATYTA cyma Jenreepouy Kparwecpou Ofimo Jenroepou Kpatxoepe O6ume
Ha 4acT HA uaer HA WaCT  YHA 43eT
BGN'0
BGN'600 BGN'000 BGN'000 BGN'W08 BGN'W0O0  BGN'000 00
Apymectsa ¢cBEP3AHA upes
KJII0Y0B PLROBOACH
TEPeoHas
neea "Hammpadapma” EOO 206 11.12.20%19r, 204 204 207 207
aesa  "TwpHosodapma” OO0 200 11.12.2019r, 241 241 234 234
nesa  "QapMaruxa” OQ]] 200 11.12.20197r, 237 237 230 230
nesz  "[llymendapma” Q0K 200 11.12.2019r, 232 232 224 324
aesa  "Hepuesadapma” EQOO]] 200 11.12.2019 . 241 241 234 234
neea "Pasrpapdapma” OO 100 11.12.2019 i17 117 123 123
nesa  "TaGposodapma 1" EQQJ] 200 11.12.2019 242 242 235 235
nesa  "Kparpa [epumx” EQQT] 200 11.12.2019 . 242 242 235 235
aesa  "Tposudapma” OO 100 11.12.2019 r. 126 126 123 123
nesa  "Twprosodapma 1" 00N 8% 11.12.2019 r. 87 87 85 85
nesa  "Awxcawosodapma" OG]] 200 11.12.2019r. 235 235 228 2328
2,204 2,204 2,158 2,158

JIOFOBOPEHVAT Mafes Mo CKIFOUEHHTE AOTOBOPM 33 3a6M 34 riaBHUIATA W JIMXBATA €
11.12.2019 r. 3aemure ca JOTOBOpEHH MPH MOAMIIEH AUXBEH POLCHT 7% W He ca obezreueHN,
HaMa HAJOXKESHH OTPAHMYEHHS BBPXY B3EMAHMATA Ha APYKECTROTO OT CBBP3aHH ML,

3aN0¥KeHH Kato ofe3nederue no 3AABIUKCHAA HITH 110 IPYTH NTPUYHHI.
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wPAPMXOJT” AJT

MEXIUHEH ®HHAHCOB OTHET 3A ITEPHOJA OT 01 AHYAPU
AO 30 IOHH 2018 NOIHHA

8, OTCPOYEHHU JAHBUYHHA AKTHBI

Otcpouenute panba® BBPXY mevanbaTa Ca CBBP3aHH CBC CHCHHTE OBEKTH B OTYETA2 34

(bHHaHCOBOTO CLCTOAHHE!

Ot1cpodenn TaHBYHA
(axTHBH) / nacuBu

1. 3agpmKenns 3a HEeNON3BAHH
KOMIIEHCUPYEMH OTIIYCKH

2. Obesnenka Ha BIeMadus

3. HeusnaaTenw goXonm Ha
huzuuecky IHLA

O61u10 aKTHBY 110 OTCPOYEHH
JAaHBIOH:

1. Hpuxoau ot npomsia B
CUETOBOHA NPHOTH3UTETHA
OliEHKa

O%mo nacuBy N0 oTCPOUEHH
JaHBUM:

OTcpoyenH NaHbIH - HETO

Bpemenna Jaubk Bpemenna Hanbk

pasiauKa pasuKa
30.06.2018 30.06.2018 31.12.2017 31.12.2017
BGN'060 BGN'000 BGN'000 BGN 000

(1) (1

(2) (2)

(2) (2)

(3 (3

2 2

2 2

led ApHU3HABAHE HA OTCPOYCHHTC JaHbYHH axKTHBW € BIeTa NpeABHI BEPOATHOLTTA

OTACHHUTE PA3IMKY da UMat DGpaTHO APOABJACHHE B ObAeile U BEIMOMHOCTHTE Ha ADYKECTBOTO

1a reHepupa KOCTaThyHa TaHbuHA Hevanla,

Kby 30.06.2018 r. w 31.12.2017 r. HiMa HaMaldeMH BPEMEHHH PA3fHKH, HEW3NOI3BAHN

RAHDBYHM 3aryOu WM KPeMTH, 32 KOWTO He € IPU3IHAT aKTUR 110 OTCPOYEH JaHbK,

Ilpes nepuoja 01.01.2018 r. — 30,06.2018 r. w mpes 2017 r. He e U3BBLPIIEHA KOPEKIIHS B

OTCPOUCHHTE JaHblH B PE3YNTAT Ha NPOMAHA B JaHBUYHOTO 3aKOHO JATENCTRO,



»PAPMXOJE” AJT
MEXIVHEHR ®HHAHCOB OTYET 3A IEPHOJA OT 01 SIHYAPH
RO 30 WOHU 2018 TOAUHA

9. ThPTOBCKH ¥ IPYT'H B3EMAHHU S
30.06.2018 31.12.2017

BGN'000 BGN'600
Bsemanus no npefocraseny cymu 1 3
OBmo 1 3
Biemanus no npejgoctasenu cyMu BKIOYRAT: 30.06.2018 31.12.2017

BGN '000 BGN 000

Hpenocrasenu aBancu 3a MOCTABKH Ha YCIIyrH 3
IIpeannateny pasxonu 3a aGoHaMEHTH U TAKCH 1
O6mo 1 3

Hsama wanoxenn OTpaHHYEHHAA BBPXY B3EMaHUATa HA APYIKECTBOTO, 3aJIOIKEHW KaTo

obe3neueHne 1o 3aAB/IKCHNUA HIM TIO0 APYIH TIPHYMHHA.

10. HAPAYHH CPEACTBA U APHYHU EKBUBAJEHTH

10.1. ITapygunTte cpencTra ¥ NapHUHNTE eKBUBANENTH BKIIOUBAT:

Hapntmme CPEACTBA U MMApHUYHHTE SKBRHBAICHTH BIJIFOURAT!

30.06.2018 31.12.2017

BGN 000 BGN 000
ITapuyry CpencTBa B pasmiamaTe HH CMETKH, B T.4.: 6 19
- B JieBa 6 19
[Tapuunp cpencrea B Kaca, 8 T.4.: 1 |
- B JIeBa 1 1
Obo 7 20

Kwm HAararta Ha @HH&HCOBH& OTHYET HAME MapUYHK CPEACTBE, KOUTO He Ca Ha Pas3noJIOKEHHLS

34 [TOA3BAHE OT PHLKOBOICTROTO Ha APYHKECTBOTO, IIOPAJAN HAjlOKEeHU OTpaHUuYeHN,
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»PAPMXOJIY AT

MEX/TUREN OPHHAHCOB OTUET 3A ITIEPHOTA OT 01 SIHVAPH
HO 30 JOH# 2018 TOAMHA

10.2. Tlocoyennte B OTuera 3a TapuuHUTe TIOTOLH ABHKEHMS Ca KAKTO ClIEIBA;

ITapuann noTonu ot onepaTHBRa NelHOCT:
[Inamanud Ha 10CTaBYHEY W APYTH KpPeUTOPH
[naiyanns cepp3asd ¢ nepconana, 8 1.4.;

- INataHys Ha paboTHHLN U CAYKHTEMH

- ANIALIAHE HA OCHTYDOBKHK

- IIAIIaHEe Ha N2HBK BhPXY AOXOINTE Ha dusHYeckH
JHLa

Ilnatery naHbUH BLPXY Neuantara
Hnarenn/(pacranosenn) aageunm (6e3 fansuy BBPXY
neusantara)

Herun napuuyne HOTOOH W3IOA3BaHy B onepaTHRHA
aeld”oeT

Ilapayny DOTOHH OT HHBECTRIBOHHA jieiiHOCT:

Hnawmanug 3a npunobusane Ha GUHAHCOBH AKTHBH
TTonyuenn nuxsy 00 M0 NTPEAOCTABEHY 3aeMu

3a nepuoxa ot 01
sHyapH o 30 oAn

3a nepuoaa or 01
stayapu o 30 roun

2018 ron, 2017 ron.
BGN'000 BGN'000
(7) (54)
(17} (2)
10 (1)
6
i
(5) (12}
(4)
9 {(72)

3a nepuona ot 01
qHyapd 3o 30 oHn

3a nepuona ot 01
Anyapu 5o 30 roan

Hetun HAPHYIHA HOTOUH 0T HHBECTHIHOHHA AeHHOCT

2018 roa. 2017 rop,
BGIN'GO0 BGN'000
(3)
19 44
16 44

10.3. PaBHenHe Ha JBIKEHHETO HA MTACHBHTE, APO#A3THYAILN OT hHHAHCOBATA JIeitHOCT

Ilpes mepuopa 01.01.2018 r. — 30.06.2018 r. u Npe3 TPeAXOAHUA OTHETEH TEPHOJ,

ADYKECTBOTO HAMA MOJYYEHH 38CMHU U 8KTHUBH [IpY yCIOBUATAE Ha (IJHH&HCOB JTH3WHT. HOpﬂZ{H Tasu

NPpHY¥HE HE € HalWLe OMOBeCTSBaHEe Ha NPOMEHH B NMACHBHTE, OPCH3THUAIIH OT AeHHOCTH TI0

drHanCcHpane,

11. COGCTBEH KAITUTAJI

Kanuran
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»@PAPMXOJI” AL
MENIHUHET @UHAHCOB OTHET 3A NNEPHOA OT 0t SHYAPH
AO 30 OHH 2018 TOHITHA

Kem 30.06.2018 r. pernctpupanuar karurtan va ,@Oapmxons” AJl paawsa wa 1,990
XMI.AB., pasnpenencty 8 1,990,000 o6ukHOBEHN IOMMeHHY Ge3HARHYHY aXLUH C TPABO HA 114 ¢
HOMMHA/IHA CTOWHOCT | JIB. BCAKA eaHa.

H3panenute 06MKHOBEHH KUK Ca KAKTO CACABA;

AxRnuu Kamuran
3aArfHCaH BHECEH
Gpoi BGN'000  BGN '000
Canpo Ha 01 ssayapu 2017 roquna 1,990,000 1,990 1,990
Cango na 31 gexemspu 2017 roguna 1,990,000 1,990 1,990
Cango va 1 suyapu 2018 roguna 1,990,000 1,990 1,990
Casnpgo na 30 roun 2018 roxuna 1,990,000 1,990 1,990

Yuactuero B kanuTana Ha ,,Qapmxons” Al e KakTo cnemsa:

30.06.2018 31122017
bpodi aknuy Cmod-  Haamenu s % na bpod akqun Cwoil-  Miramenu e % na
Axuuonepu Hocm @ BGN yuacmue Hocm @ BGN yuacmue
BGN BGN

Ceetnrana  ATexcanIpoBHa - 796,000 796,000 796,000 40
MapeLnka

756,000 796,000 796,000 46 796,000 796.000 796,000 40
Becka Cnacoza Mapenxa
Becenud Recenunon 597,000 597,000 597,000 30 159,000 199,000 £99,000 10
MapenxH

397,000 597,000 597,000 30 199,000 199,600 199,060 160
Anexcanphuaa Becenunosa
Mapenrka - Totera
O6mo 1,990,006 1,990,000 1,990,000 104 1,990,000 1,990,000 1,990,080 160

Pesepeu
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»PAPMXOJIN” AT

MEXKIHHEH @AHAHCOB OTYET 3A IMEPHOJA OT 01 SHYAPH
A0 30 IOHH 2018 'OAMHA

O0wm 060
pe3epBH pesepBH
BGN "G00 BGN 000

Pesepsu xum 01.01.2017
Yeeruvenusn om:
PasnpesencHue Ha neuanda

Pezepen kom 31.12.2017

10 10
12 12
22 22

OO0 Oo6mo
pe3epBH pesepeu
BGN 600 BGN '¢00

Pezeppu kum 01.01.2018
Yeenuuenus om.
Pasnpenenenne Ha neuanta

Pesepsu kbm 30.06.2018

22 22
4 4
26 26

C nporokon ot O6moto chOpanue Ha axuuowepute oT 15 tonu 2018 r., CbrmacHo

W3UCKBaHKsTa Ha ThproBekus 3axkon, 10% oT cueToroaHaTta rreuanba ua APYKECTBATC Ca OTHECEHH

868 GoHz ,PesepBen’ B pasMep Ha 4 Xuj. Jb.

HaTtpynana neuanéa

Hatpynana neyanda xem 01.01.2018
pexBbpisiie K6M Hepasmpeneie:a nevanta
OT MMHAJTH TOAHHH

0610 BceobXBATEH HOXO 38 IEPHOJA, B
T.4.:

- nevanta 3a nepuoia

Pasnpenenenve Ha nevanfara 3a peseps
Hatpynana neqana xom 30.06.2018

Hepasnpenenena O6mo  Harpynana

neqanafa o MHHAIN  BeeobxsaTed neuaiba
TONMHYU JOXO

BGN '000 BGN '000 BGN 080

115 45 160
45 (45)

37 37

37 37

4 (4)

156 37 193
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w@APMXOJNN" AL
MEXIUHEN OHHAHCOB OTYET 3A ITEPHOJA OT 01 AHYAPH
A0 36 IOHN 2018 FOAWHA

OcxoBeH 0X01 Ha aKUUA

M3yrenenuero Ha OCHOBHMA TOXOX Ha akuus kbM 30 ronu 2018 r. ce Gasupa Ha revandara,
KOATO € B pasMep Ha 37 XW/JIB., ApUltafialia ¢e Ha NPUTEeKATENHTe Ha OOHKHOBEHM aKUHK U
CPEAHONPETCTNICHHs Opoli Ha OOHKHOBEHMTE aKUWH, HAJTWYHK 33 NepuHoja, TNPHITIOYBAL] HA
30.06.2018 r. ~ 1,990,000 6pos (30.06.2017 r.: 1,990,000 6pos). Msuncnernero e HallpaBeHo

KaxKyo ciacnaa.

3a meprona or 61 3a nepuona or 01
anyapu 10 30 roun  stayapu g0 30 oHu

2018 roa. 217 ron.
Tlewanba 3a neproaa (BGN) 37,450 7,609
CpenHo - npeternien 6poit axium 1,990,000 1,990,000
OcHonen noxon Ha arumsa (BGN) 0.019 0.004

12. 3AIBLJDKEHUS K'bM CBBP3AHM JIMIIA
3a/5/0KeHKATA KbM CBBP3AHH JIHLA BKIIFOUBAT:

30/06/2018 31/12/2017
BGN 000 BGN 600

Sampmxenud keM "Cuma" OO (apyxkecTso,

CBBP3EHO YPE3 KITIOYOB PBKOBOICH NEPCOHAN),

B T.4.. 1

- 3AIBJIKEHRA 32 [TOJYHEHH YCIyTH 1

3aapsorenns keM "Qapmuer” EAJL (apysKecTso,

CBBP3AHO UPe3 KINIOHOB PHKOBOICE HEpCoHa),

B T.4.: 3 1
- 3ANBIDKEHMA 38 HaeMH 3 1
Ob6mo: 4 1
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»PAPMXOJA" AT
MEXAITHEH GHHAHCOB OTYET 34 HEPHOJAA OT 01 SHYAPH
[10 30 t1OHH 2018 TOAMHA

13. SAABJUKEHWTS] KbM HEPCOHANA U OCUTYPUTEIIM
38BDKCHUATA KbM TIEpCOHaia H OCHT'YPHUTENIH Ca KaKTO cheaBa;

30.06.2018 31.12.2017
BGN '000 BGN '000

3aABDKEHNS KbM NEPCOHANa, B T.4.:
- TeKYILIH 38 bIDKEHHS
- HATHCIICHHS 32 HEMON3BAHH KOMIEHCHPYEMH OTITYCKH

3a4BAKEHUS KBM OCHIYPHTENH, B T.4, -
- TEKYINH 3a056JKEHHs
06

APV e R N S
hr—d)—l—a[\)w

CpexnrocnucsunusT Gpoit Ha nepeonana Ha APYIKECTBOTO € KAKTO CeIsa;

30.06,2018 31.12.2017
CbReT Ha AupextopmTe 3

Cpennocnuchuen Gpoit Ha iepcosana, B 1.4,: I
- PEKOROAMTENH 1

—_ e i

KoM 30.06.2018 r. cimesynmsT Opoif na mepcowana B ApYKeCTBOTO € | 6p. paboTHuLM K

CIYXKHTEeNH,

14, JAHBYHU 3A1 b IKEHUSA

HawbannTe 38 ZbIKeHNs BKITOYRAT: 30/06/2018 31/12/2017
BGN '000 BGN 000

Kopmopatusen aanbk 3

O6mo ]
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»@APMXOJIA” AN

MEXIHHEE @UHAHCOB OTUET 3A MEPHOJA OT 01 SIHYAPH
A0 30 JOI 2018 FOAUHA

15. YCJIOBHHM AKTHBY U YCJIOBHA SAIB/DKEHMSA

15.1. Hpedocmaseny 2apanyuu u obesmevenus na mpemu 1uya

HpyXecTBoTo He e npesocTaBno o6esneyeHus wm rapaliny Ha TPETH JIHILA,

13.2. Ilpedocmasenu zapanyuu u obesnevenus om mpemu 1uya

HpyrxecTroTo HaMa rofydenn obesnevenns wik rapaHiMy OT TPETH JIHNA.

15.3. 3asedenu codebru dena om u cpewy opyoicecmeomo
Kom 30 roun 2018 1. ot m CPCULY APYXKECTBOTO HsiMa 00pasyBaHu iena H 3aBeaeH# ¢hIeOHH

criopose.

16. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xo0na wa obnualinara ci cromaucka neitnoct APYIKECTBOTO MOWE Aa Oble U3f0KeHo Ha
PasIndaHy GUHAHCOBH PHCKOBE, HAM-BLKHMUTE OT KOUTO al masapen puck (BKIFOYBALL BaTyTeH
PHCK H 1ICHOBM DHCK), KPEAUTEH PHUCK, JNHKBUASH PHCK M JIMXBEH PHCK Ha BAPHYHU HOTOLH.
PrroBoscTBOTO Ha Jlpyiecroro crenu BBIMOXHHTE DHCKOBE M WMa 3a LN 13 HaMalw

CBEHTYAIHNTE HeOmaronpuatuy edextH BupXy QHHAHCORYS pesynrar Ha [pyskectroTo.

Banyreu puck
JIpyKECTBOTO HAMA AKTHBE U MacHEH, ACHOMWHMPAHH B 4yKIECTPaHHA BanyTa.
AKTHBUTE 1 TIACHBHTE B OBITAPCKH HEBOBE ca TIPE/ICTABEHH KAKTO Che/Ba;

30/06/2018 31/12/2017
BGN 000 BGN 1000

Kperut 1 B3emanus 2,208 2,161
Hapuuny cpenctsa u mapuuny expupamcnTH 7 20
O6wmo puuancosn akTusu 2,218 2,181

Henoeu puck
Henoruat prick e puexst, TNPOMSTHYALL OT KOneOaHHATA B leHaTa Ha (GUHAHCOBNTE

WHCTPYMEHTH,
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MEXIAUHEH ®UHAHCOB OTUET 3A TIEPHOA OT 1 SIHVAPH
JO 30 IR 2018 F'OAHHA

Kpeanren puck

Kpeauruuar prck sa JipyxecTsoro ce eheton or PHCK OT QHHaHCOBa 3ary0a B CUTvais,
MIPH KOATO KIHEHT UITH CTPaHa 110 QHHAHCOB MHCTPYMEHT He yCIiee Ia H3OBIHH CBOWTE OTOBOPHH
38/IBIKEHUSL.

Maxkcumanuata KpeauTHa EKCTIO3H LKA B Kpasd Ha OTYETHHL HEPHOI € KaKTO criesa;

30/06/2018 31/12/2017
BGN '000 BGN '000

Kpenvry ¢ BemManus 2,208 2,161
[lapuuny cpesictsa n napnuny exrBaneHTH 7 20
O6mo hunHaHCOBR akTHRH 2,215 2,181

MHKCHMaHHaTa KPpEeAMTHA EKCIIO3KLHAS B Kpad Ha OTYEeTHHSH NEPHOT 338 THPTORCKHUTE

B3EMaH#s Ha [IpyXeCTBOTO No reorpadicky paifouu e:
30/06/2018 31/12/2017
BGN '000 BGN 000

Ot crpanara 4 3
O6mo 4 3

Bpemerarta cipykrypa ma ¢unancopure axTueM Ha APYHKECTBOTO B Kpas Hd OTHESTHHS

riepuon e;

30 e 2018, aol1wm oT1a03 or3p06 oré6uo orl-go0  or2-no HanN Sr O6uo

M M 12m 2r 5r
BGN'000 BGN'000 BGN '000 BGN'000 BGN'006 BGN'S0 BGN '000  BGN'000

Kpenury o s3eMans 12 25 29 58 127 1,957 2,208
Ttaprauu cpepctra 1
MApHYHH €KBHBANCHTH 7 7
OGumo 19 25 29 58 127 1,957 2,218
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MEXIWHEH @HHAHCOB OTHET 3A NEPHO/A OT 01 AHYAPH
A0 30 FOHH 2018 TOTHHA

31 nexemepu 2017r.  molm 0Tlacd or3ae6 or6a0 orl-zo  or2-no Hag Sr Oburo

™ M 12 M ir S5r

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN 000

KpennTd 1 B3emanus 14 33 32 58 111 1,913 2,161
Hapuvun cpenctea u

NAPHYHH eKBHBANIEHTH 20 20
Obuio 34 33 32 58 111 1,913 2,181

JinkBnge puck

JIEKBUAHAAT PHCK © PHCKBT, NPOMSTHYAL OT BBIMOKHOCTTA ApY#KECTBOTO @ HE NOTack B
AOTOBOPCHHA pasmep unu n3obumo QuHa#CcOB MacyB, KAKTO M BBIMOIKHOCTTA APYKECTBOTO HA
OTacy B MBJIEH pasMep (UHAHCOB MTacyB, HO Ha N0 — KbeHA AATd OT yrosopenara. [pyiecrroro
YUPABJABA CBOUTE aKTHBM K MaCHBK 1O HAUHH, KOHTO MY rapaHTupa, uye penosHo u Ge3 3abasa
MOXKE [a U3ITBITHK €XKEHEBHUTE CH 38 IbIKCSHI,

HpykecTBOTO remepupa u nopmepiKa A0cTATRUCH ofeM Ha NMKBHIHH cpeAcTBa. Berpeiuen
M3TOUHAK Ha NUKBMIHK CPENCTBA 3a APYIKECTBOTO ¢a TIPHXOMTE OT JHXBH 110 TPENOCTAREHH 3aEMU,

FeHepHpala JOCTATEUH K OIEPaTHBHY MTOTOLH,

JIHXBeH pHCK Ha HAPHYHMS HOTOK

PYiCKBT Ha TMXBOHOCHHTE NapHyHy MOTOLM © PHCKBT, ue OBACIINTE NapUIHN NOTOLH Ha
buHaHCOB HHCTPYMEHT We BapupaT nopamy MPOMERH B TIA3APHKTE JIHXBEHH NIPOLICHTH,

B crpykTypara ma akrumuTe Ha IpyecTROTO JIMXBOHOCHWTE aKTHBE Ca IIPEACTABEHN OT
TNPEROCTABEHUTE 3aCMH, KOUTO Ca ¢ (GUKCHPaH UXBEH TpolLeHT. ToBa CHENA THXBEHHS pHcK o
MHHUMYM. PBKOBOACTBOTO Ha APYKECTBOTO TEKYIIO Habmonasa 1 aHA/M3KMPa HErOBATA eKCIO3HINA

CTIPAMO [IPOMEHHTE B TUXBEHUATE DAaBHUINA,
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Jluxsen anaam

MERIHMHEH ®HWHAHCOB OTUET 3A HEPHOHA OT 01 SHYAPH
10 30 FOHH 2018 TOANHA

30 roun 2018 1. GessTuxXBeHH cmmaBail ¢ pEKCHpaH O6mo
JAxeed % nuxsen %
BGN '000 BGN 000 BGN 000 BGN '000
Kpeaytu v s3emManns 339 1,865 2,208
[api4su cpencTsa o napuaHy
EKBUBAMCGHTH 7 7
O6uro hrHAHCOBH AKTHBH 346 1,869 2,215
Jlpyru 3aemMu i 3agBinKesua 4 4
O6mo gaHanecoBn nacurn 4 4
31 pexemepn 2017 r, esmxpenyu cnaaBaml ¢ pUKCHpAH O6mo
JauxBen %o nnxsed %
BGN '0060 BGN '000 BGN 000 BGN 000
Kpenuta u s3emangus 292 1,869 2,161
Hapyrny cpepcTsa # napr4Hu
EKBHBAISHTH 20 20
O6n1o dunancosy akTHEN 312 1,869 2,181
Jlpyrv 3aemMu 1 3aab/OKeHAS 1 ]
O6mo ¢uaancosn nacusy 1

Crparegnmueu croiinoctn

Cripaseyipata cTOHHOCT Haif-06io rNpencrasnssa CymaTa, 3a KOATO CAMH aKTHR MOXE 1a
Oblie pasMeNeH MM eAHO 3aIB/UKCHUE [a OLIe W3IUIATeHO IpH HOPMAalHKH YCNOBHS HA C/efKara
MEKIY HE3aBHCHMHM, XKENAGH U HHQOPMHUPAHU KOHTpareHTH. IlojwTHKaTa Ha APYIKECTBOTO € Ja
OIIOBECTABA BBE (MHAHCOBWTE CM OTYETH CHPARBENUIMBATA CTONHOCT Ha puHancoBuTE AKTUBY 1
MaCHBY, HAH-BEYS 33 TE3M, 32 KOMTO CHIUECTBYRAT KOTUPOBKH HA MasapHA LIEHH,

Crpasenupara croifioct Ha (GHHaHCOBUTE MHCTPYMEHTH, KOMTO HE Ce THPIYBAT HA AKTHRHM
fiasapn C€ OMpe/ens Ypes OUCHBYHI METOH, KOHTO ¢& GasUpaT Ha PasiHuny OLUCHBYHH TEXHHUKH U
TPpCATIONOMCHNA Ha PHIOBO/ICTBOTO, HAlpaBeHH Ha 0asa NasapHUTe YCIOBHS KhM IATATA HE OTYETS 38
(HHAHCOBO CheTOAHHE,

Konuenuuara sa cnpasemamsata crotinoct OPEANOfara peaju3upane Ha QUHAHCOBH
HHCTPYMEHTH upes mipofaxda, Ha 0a3a NO3WHHATA, NPEATIONOKEHUSTA M NpeLeukuTe Ha

HE3aBHCHMH NAzapHi Y4YacTHHUIIH Ha OCHOBEH WK H&I‘/JI"-I/IBFO.[{’&H 34 HajJer axkTHB Wy TacHB nasap.
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MEAHHEH PHHAHCOB OTYET 3A TEFPHOIA OT 01 AHYAPH
J0 30 FOHR 2018 FOJIMHA

B noseueto ciyuan, oaue, ocobeno no oTHoweHue Ha TBEPTOBCKUTE B3EMAHMS ¥ 3albIKEHH,
KpeUTHTE 1 ICTIOBUTHTE, APYKECTBOTO OYAKBA [a Pealusvpa Te3H (MHAHCOBH AKTHBH W upe3
TAXHOTO UAROCTHO 0OPATHO M3ITALIAHE WM PECTICKTHBHO MOIACIBANE BhR BPEMETO. 3aTOBa Te ce
HPEACTABAT MO TAXHATA AMOPTHIUPYEMA CTOHHOCT.

Coo Taka rosaMara yact oT GMHAHCOBATE aKTUBY W NACHRH ca KPAaTKOCPOYHH TI0 CBOSTA
CBINHOCT (THPrOBCKH BIEMAHUA K 3ab/IKEHHUS, KpaTKOCPOYHY 32€MU) MW Ca OTPA3eHH B OTUETa 32
(MHAHCOBOTO CHCTOSIHME 110 MA3apHa CTORHOCT | HOpajn TOBa& TAXKHATA CrPaBeuBa CTOMHOCT e
NPHOITH3HTENTHO pasHa Ha GallHCOBATA MM CTOMHOCT.

HoxoNKOTO BCE OME He CHIMECTBYBA 0CTATHUHO paspaboTen masap na $uHaHCOBH
HHCTPYMEHTH B bLirapns, ¢he CTalMIIHOCT, AOCTATEYHU OGEMH U JHKBHAHOCT 32 TTOKYTIKH W
TPOAAKOM Ha HAKOM (GHHAHCOBH aKTHRY W NACHBH, 33 THX HIMA Ha PasnoNomKeHNe HOCTATBYHO U
HaACKARH KOTHPOBKM Ha Ta3apHM UEHH, ITOpajM KOETO ¢& H3MI0J3BaT IOpYTH anTepHaTUBHN
OLEHBYHH METOJIH H TEXHHKH.

PBKOBOJCTBOTO Ha mpyecTBOTO cumra, ue IPH  CBLUECTBYBALIHTE OBCTOSTENCTE
TIPEACTABCHHTE B OTUETa 34 (JMHAHCOBO CHCTOSHHE OLUEHKH Ha (MHAHCORMTE AKTUBM M NACHRH Ca

BL3IMOXKHO Haﬁ-Haﬂeﬁ(}IHH, aJeKBaTHU H AJOCTOBEPHH 34 LIEAWTE Ha ('I)HH&HCOB&T& OTYETHOCT,

17. CAEJIKH ChC CBBP3AHU JIMIIA

17.1. Kem 30 roumn 2018 romuua SPAPMXOJIIT” AXl HsMma npeanpusTHe — malika u
Y4acTys B ABILEPHH JPYIKECTRA.

CBbp3annTe MNLA, C KOUTO APYKECTBOTO HMA CICIKH 1 Canna rnpe3 TEKYILUS H NpeIXOnHUS
MIEPHOJ, ca KaKTo clielBa;

wHIAMHPAGAPMA® EOO]T - pyxectso, CBLP3aHO Ypes KIOYOB PHKOBOACH NepcoHan

» ' bBPHOBO®APMA® QO] - Jlpyxkectao, CBBP3aHO 4pes KII0HOB PBKOBONCH MEpPCOHaN

»PAPMATHKA“ 00 - JIpy®ecTBO, CBBP3aHO UPE3 KHOYOB PBKOBOJIEH TTEPCOHAN

HHIYMEHOAPMA“ OO]T - Iipyxecrso, CBBP3AHO UPE3 KAHOUYOB PBKOBOACH MEPCOHAN

»IEPHEBA®APMA® EQOJI - IpyxecTro, CBBP3aHC upe3 KIOY0B PBEKOBOAEH HepcoHal

»PATPANOGAPMA* OO/ - ipyxectso, CBBP3AHO UPE3 KIHOYOB YIPABICHCKY TTEPCOHAN

»L ABPOBOD®APMA 1“EOQ]T - HpyxecTBo, CBBP3aNO Hpes KIHOYOB PHKOBOICH MepcoHal

»KPAKPA TIEPHUK® EQO]I - [IpyxecTso, CEBP3AHO 4PE3 KAIOUOB PBKOBOAEH T1EPCOHAT
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MENITHEH OUHAHCOB OTUET 34 ITEPUOJA OT 01 SHYAPH
A0 30 IO 2018 TOAHHA

» IPOAHOAPMA“ QO[] - HpyecTBo, cBBEP3aHO Upes KMouos PBEKOBOACH IEPCOHan

» I BPHOBO®APMA 1“00]] - Hpyxectro, cBBpRaK0 HPes KIIOUYOB PBKOBOACH NepcoHat

SAKCAKOBO®APMA® 00/ - Hpyxectro, cBhp3anO0 upes kimouon DBKOBO/IEH Nepconan

~CUTH* OO0 - Opyxectro, CBBP3AHO YPE3 KiOUOB PHKOBO/ICH MEPCOHAT

»PAPMHET“ EAJ] - Mpyxectso, CBBP3AHO YPE3 KIFOYOB PBKOBOLCH MEPCOHA

CheraBeT Ha KAIOYOBHA pPBKOBOJEH HepeoHan ¢ OIoBeCTeH B Hpmomem«re i

$HHAHCOBHS OTUET,

17.2. Crenxe cbe cBBp3any nuua

3a nepuona ot (1
AHyapH 10 30

oum 2018 roa
BGN 000

a) llpuxonm ot mxsr no npedoeTaBen 3aemu

HpywecTsa, cBbpsasn uwpes  wmowos PEKOBOZIEH
[ePCoHalt, B T.4.:
"Juvupadapma” EOO T
"I'sprosodapma” QO]
"@apmaruxa” O0]]
"Mlymendapma” OOJ]
"Yepuepacdapma” EOO]T
"Pasrpagbapma” Q0]
"FaGposotapma 1" EOOJ
"Kpakpa [Tepuux" EQOJ
"Tposugapma” QOJ]
"Tvprosodapma 1" OO
"Axcaxozopapma” QO]

3a nepuonz o
01 stayapu a0 3

T
g

toun 2017 ron

BGN '00

0

U]'-]uJL»J-.I‘-]LoJ'h-]'-]‘-J“-]“-J

=)

on

Ul‘-]LanJ--J-JbJ‘-J‘-]\l‘-J‘-J

6) Monyaenn veryru
Apyxecrsa, cBbpzaHM upes  IUHOYOB PBXOBOIEH
| mepeoHal, B T
"Qapmuer” EAJ] 1
"Cutu" Q0] l

[y

KBM
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MEKIHEH GUHATCOB OTYRT 3A TTEPHOMA OT 01 AHYAPH
O 30 FOHY 2818 TOAWHA

Ycaopusra, TP KOMTO Ca W3BBPLUBAHM CAENKWTE, HE CE OTKIOHIBAT OT flazapuyuTe 3a
notodeH BUJI CACTKH.

PasyeTnre ¢he cbpsany A ca onosecTenn B Tpunowenns 7wu 12,

18. CYUETOBOJHU IPEANOJNOKEHUS U IPUBJAUSHTEJIHA CYETOBOIHUI
HPETIEHKHA

He ca wsBBpuIBaHK npoMeny 8 mpuGTHIUTETHITE CUETOBOMHH CTOHHOCTH, KOUTO OKa3BaT
3HAYNTE/ICH SQEKT TIP3 TeKYIMHA TePHOA WM Ce OUAKBA LA OKAWMAT 3HAYHTENEH eQeKT Tpes

OB IeIIIH ITEpHOIH.
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