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A. CTATYT U NPEOMET HA JEAHOCT

"Eitv Bu Oxu PoHA 3a UHBECTULIMOHHM um;'ru" € aKuuoHepHO [ApYXecTBO CbLC ChguuanHa
VHBECTULMOHHA Len, perucTpupaHo BbB BapHeHcKkM OKpbXeH cbp no ¢upmeHo geno Ne4784/2006r. c
peweHue ot 23.11.2008r. Cefanuilero Ha ApyxecTBoTo e B PenyBnuka bunrapus — rp.BapHa. AfipectT Ha
ynpaenexue e B rp.BapHa, 6yn."Liap OcsoGoguten” Ne25, TenechoH: +359 52 602617, daxe: +359 52
602618.

Kbm paraTa Ha usrotesiHe Ha OT4YETa [APYXKECTBOTO HAMA OTKPUTY KINOHOBE.

MNpeamer Ha peliHoctra Ha "Eid Bu xu doHA 3a uHBECTULMOHHKM umoTu" ALl e: uHBEcTuMpaHe Ha
napuynUTe cpeacTsa, HabpaHy Ypes usgaBaHe Ha LIEHHW KHIKE, B HEABWXKMMU UMOTU /CEKIopUTU3aLMsS Ha
HeLBUXUMYU UMOTW/ NOCPEeACTBOM MNMOKYNKa Ha npasBo Ha cobcTBeHOCT U Apyru BelHW npaBa BbpXY
HeLBWXKUMU UMOTU, USBLPLUBAHE Ha CTpoeXy W nofobpeHns B TAX, C Len npefocTaBsiHeTo UM 3a
ynpaBsnexue, oThaBaHe NMoj HaeMm, NU3UHr U/uny apexia v npofaxbaTta um.

[pyxecTBoTO ce ynpasnssa oT CbBET Ha ANPEKTOPUTE B ChCTaB:

1. Teopopa VisaHoBa [Monosa —~ usnbnHUTENEH AUPEKTOP U NpeacenaTen Ha CbBeTa Ha AvpekTopuTe
2. Mwunera Bnagumuposa JumutpoBa — uneH Ha CbBeTa Ha AupekTopure
3. LUiseta KoctaguHosa Bnaiikosa —~ vneH Ha ChbBeTa Ha gupekTopure

HacroawusaT puHaHcoB OTUYET HE € KOHCONMAMpPaH.
B. 3HAYMMU CHETOBOLHU NOMUTUKU
1. UspazsaBaHe Ha CLOTBETCTBUE

DUHaHCOBUTE OTYETU Ca UIrOTBEHU, BLbB BCUYKW CLLECTBEHW acrnekT, B CbOTBETCTBME CbC 3aKkoHa 3a
cueToBoAcTBOTO U MexayHapoaHuTe CcTaHfapTu 3a duHaHcoso otuutaHe (MCPO), npuetu o1 Komucusta
Ha EBponeiickus cbios, usrotseHu oT CheeTa rno MexayHapo4Hu CYeToBOAHY CTaHAapTU.

2. Ba3a 3a U3roTBsiHe

DUHAHCOBUTE OTUETU C& UIFOTBAT U NnpepcTaBdaT B 6bnrapCKv1 NeBa, 3aKpbrmeHn 4o Xunaga. Te ce naroTeaT
npy crnassaHe Ha NpUHUMNa Ha UCTOPUYECKaTa UeHa, moguduiupaH B onpeaeneHu cnyyau C npeoueHKaTa
Ha HAKOUW akTUBY M NacuBU NO TAXHATa cnpaseAnuea CTONHOCT.

3. CpaBHMTENHU OAaHHU

CpaBruTenHaTa uHdopMaLus ce peknacuduumupa ¢ Len ga Ce OCUIypW CPaBHUMOCT CMPAMO TEKYLLUS
nepvon, KaTo XapakTepbT, pasmepbT M MpUUUHUTE 3a peknacucuumpaHeTo ce onosecTsABar. Korato e
NpakTU4ecKkN HEBL3MOXHO [a Ce peKnacuduumpaT cpaBHUTENHWTE LaHHW, [pYyKecTBOTO OnoBecTssa
npuyMHaTa 3a TOBa W Kaksa e CbLUHOCTTa Ha NpoMeHuTe, KouTo Guxa Gunu HanpaseHW, ako cymuTe Gsxa

peknacudpuympanu.
Mepuona, 3a KoiTO e U3roTBeH huHaHcoBuUs oryer e o1 01.01.2013r. no 31.03.2013r.
4. snonsBaHe HAa NpUBNU3uTesIHU CUETOBOAHU OLIEHKM U NpenorioXeHus

UsroTeaHeTo Ha roguweH duHaHcoB otyeT no MCOPO usuckea pPLKOBOACTBOTO Ja HanpaBu HAKOU
NpUBNUSUTENHN CUETOBOAHU OLIEHKN. U PELNOMOXKEeHNUs, KOMTO Ce.0THACHAT [0 AOKNanBaHuTe GanaHcosu
aKkTUBM U NacuBU, ONOBECTEHUTE YCNOBHU aKTUBYU U Nacusu, KakTo U A0 NPUsHaTUTE Pasxou u npuxoau sa
nepuoaa. PeanHuTe pesyntaty Guxa Mornu fa ce pasnuuyasat oT NpubnusuTenHuTe cCYETOBOLHU OLEHKN.

5. NHBECTULMOHHU UMOTH

Corn.un.19 or 3akoHa 3a ApyxXecTsaTa ChC crnedunanHa WHBeCTUUUOHHA uen, npegu npugobusaHe Ha
HEABWXUM UMOT APYXEeCTBOTO Bb3nara OLeHABaHETO My Ha eKcnepTn C KBanudbukaums 1 onut B Tasu

oBnacr.
Curn.an.5 Ha un.19 or 3akoHa 3a JpyXecTBaTa CbC Chneupanta VHBeCTULMOHHA Uen npuaobusaHeTo Ha

HeABWKMMU UMOTM He Moxe fa 6bAaT Ha LeHW 3HauuTenHu Mo BUCOKW OT HanpaBeHaTa oOueHKa, a
npona>K6aTa UM Ha UeHU SHa4YUTesnHO NO-BUCOKN OT HalnpaBeHaTa OUeHKa.
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Kato WHBECTALMOHHU UMOTU Ce TpeTupaT U NPUsHaBaT akTUBU (3eMﬂ unu crpaga, unu vacr or crpana, unu
n ﬂ,BeTE), NO OTHOLLIEHKE Ha Kouto ce Oﬁel(TI/lBI/lpa npeBuLleHe Ha reHepupaHeTo Ha Npuxoau oT Haem unu
33 yBenuyaBaHe CTOMHOCTTA Ha KanuTana, KoeTo OTNnU4aBa or umMoTuTe, nonseaHy oT npeanpuATHETO U
OT UMOTUTE, AbpXKaHU 3a npo,qamGa B X0/ia Ha obuvaiiHaTa NKoHOMUYecka AeltHoCT.

B cnyvaute, B KOUTO AafeH WHBECTULMOHEH MMOT BKMIOYBA YacT, NpeAHasHayeHa 3a reHepupaHeTo Ha
MPUXOAU OT Haem Unu 3a yBenuyasaHe Ha CTOMHOCTTa Ha KanuTana u yacT, NpefHasHaJeHa 3a nonssaHe B
AEiHOCTTa 1 He e HanuLe Bb3MOXHOCT TE3U YacTU C PasNuyHO NPeAHAa3HauYeHe 4a ce oTYUTaT MOOTAENHO,
LIeNuAT akTvB ce knacuduumpa kato MHBECTULIMOHEH UMM KaTo NOM3BaH B AeiHOCTTa CLOBPasHO NpeLeHka
Ha oOCTOATENICTBOTO [JOKONKO YacTTa 3a MonM3BaHe B AEWHOCTTa e  HesHauuTenHa CnpsiMo
npeaHasHayeHneTo Ha MMoTa KaTo usano. 3a uenTa ca obcrnensaHin kputepunTe: :

- KaKBa 4acT OT aKkTuBa Lje Obae npegHasHaveHa 3a oTaaBaHe noj Haem;

- 33 KaKBso LLie ce U3N0N3Ba aKTuBa.

lTbpBOHaYaNHo BCEKU WHBECTULMOHEH UMOT Ce OLieHsIBa Mo LeHa Ha npuaobusaxe, B T.4. pasxogute no
chenkara:

a) Mpu npuaobusaHe Ypes nokynka - LUeHaTa Ha npuaoGusaHe, NoKynHaTa ueHa (BKMOYUTENTHO MUTaTa U
HeBbL3CTaHOBUMUTE BAHbLM) M BCUYKN Pa3XOAMW, KOUTO MOraTt NpAKO Aa GbAaT OTHECEHU KbM NOKymnKaTa.
Korato npupobusaHeTo e cBbP3aHO C PascpoyeHo NnallaHe, PasnukaTa Mexqy cerawHarta CTOWHOCT Ha
BCU4KW NnaljaHus W cymara Ha BCUYKM AeCTBUTENHU MnalaHus ce NpusHaBa 3a NUXBEH pasxof npes
nepuosia Ha pascpoueHo nnaujaHe.

6) MNpu npuaobusaHe Ypes CTPOUTENCTBO MO CTONAHCKM HAUMH — LeHaTa Ha npunobusaHe Ha garara, Ha
KOATO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) Mpu npexsbprsAHeTo Ha APYr BUL UMOT B UHBECTULIMOHEH UMOT - CTOMHOCTTA, paBHa Ha GanaHcoBaTa
CTOWMHOCT Ha UMOTAa, NO KOATO CEe e OTYUTAN A0 MOMEHTA.

r) KoraTo WHBECTULMOHHUAT UMOT € MoMnyueH B pesynTaT Ha GessbamesgHa caenka — Mo crpaeeanusa
CTOMHOCT.

A) MepBoHayanHoTo oLeHsBaHe Ha MHBECTULIMOHEH UMOT, NONYYeH B pesynTar Ha anopTHa BHOCKa 1o peja
Ha TbProBCKMA 3aKoH, Ce OCBLUECTBABA MO CTORHOCTTA My, NpUeTa oT cbaa u OC Ha [APYXeCTBOTO.

MocneABaluuTe pasxoAu MO UHBECTULIMOHHU UMOTU C& KanuTanu3uUpaT, KoraTo BOAST A0 yBenu4aeaHe Ha
OYaKBaHUTE MKOHOMUYECKU U3roau CNPSMO MbPBOHaYAMNHO NpeaBuaeHuTe.
Beuuku apyru nocnessany pasxoau ce NpusHaBaT 3a pasxos B Nepuoaa, npes KoitTo ca HanpaBeHu.

3a rocneaBallo oueHsiBaHe Ha MHBECTULMOHHUTE MMOTU CieA MbPBOHAYanHOTO UM npuaoBusaHe ce
npunara noj MoAena Ha cnpaBefnuBaTa CTOWHOCT — MO TAXHATa CripaBeAnMea (nasapHa) CTOMHOCT, 3a
YMeTO onpeernsHe ce B3eMaT Noj BHUMaHue dakTopy, KakTo creaea:

a) NPy Hanuu1e Ha aKTMBEH Nasap: Hail-BepOSTHATA HAcToALLa LieHa, KOATO HOPMarHO MoXe Aa ce nonyuu
Ha aKTUBEH nasap 3a KOHKPETHUs BiZ MHBECTULMOHEH UMOT, OTUUTAliKW HeroBaTa cneLmdiuka.

6) npu nunca Ha akTUBeH Nasap 3a KOHKPETHWS BUJ UHBECTULMOMEH UMOT Ce aHanuaupaT u obcreasat
HacCTOALUM LieHW Ha aKTUBEH Nasap 3a MMOTU OT PasnU4YHO eCTeCTBO, KOUTO LiGHN Ce KOpUrupaT, 3a 4a ce
OTPa3AT T3 PasnM4Ms; CKOPOLUHU LIeHW Ha No-Manko akTUBHU Na3apy, KOUTO LieHN ce KopuUripar, 3a aa ce
OTPasAT NPOMEeHUTe B UKOHOMUYECKUTE YCIIoBUS B Nepuoaa cnef AaTaTa, Ha KOSTO ca Ce OCbLUECTBUNM
CAEIKUTE Ha Tesn LieHW; NMpOrHosvpaHe Ha AUCKOHTUPAHM MapUYHU MOTOUM Ha GasaTa Ha HacToswmUTe
nasapHy HaemHW NnnaljaHus 3a nofoGHNM MMOTW C NPOLIEHT Ha AUCKOHTUPaHe, OTpassiBall HacToALjuTe
nasapH¥ OLeHKW Ha HeCUrypHOCTTa B CymaTa U B pasnpefeneHueTo BbB BPeMETo Ha NapuyHuTe NOTOLM.

6.Tbproscku u Apyru BaeMaHus

TwprosekuTe ¥ QpYryt B3eMaHust ce oTYuTaT No TAXHATA aMopTusMpyeMa CTOAHOCT, HamaneHa CuC 3arybure
oT obesLeHkKa.

7.®UHaHCOBM NacuBM

Mpu NbpBOHAYaNHOTO NpusHaBsaHe Ha (PUHAHCOBW Nacusy, NPEANPUATUETO TM OTYATA MO CRpaBeANUBaTa
UM CTOMHOCT, Nftoc, B CMyyail Ha (pUHaHCOBM NacuBy, KOUTO HE Ce OTUMTAT NO CpaBEeANNBa CTOWHOCT B
neyanGara unu sary6ara, pasxoauTe MO CAenkara, KOUTO CE OTHacsAT NPsKO KbM NPUACGUMBAHETO UMnu
“3faBaHeTo Ha (PMHaHCOBUS Nacus. Bouuku peioBHY NOKYNKY 1 NPOAaX6YU Ha BUHAHCOBM UHCTPYMEHTU ce
oTHUTAT Mo MeTofAa ,AaTaTta Ha ypexaaHe”.

Crnen nNbpBOHAYanHOTO NpUsHaBaHe NPEANPUATUETO OLEHsSIBA BCUYKA  (PUHAHCOBM Nacueu no
amopTu3MpaHa CTOMHOCT C M3MOM3BaHeTO Ha METOAa Ha eEKTUBHUA NMUXBEH MPOLIEHT, C USKMIOYEHUE Ha
(hrHaHCOBM MacvBy, OTYMTAHN MO CpaBeAnvBa CTONHOCT B nevanbara unu sarybara.
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Beuuku nevanbu u 3arybu, Bb3HUKHANM B pPESYnTaT OT NMPOMEHW B CNpaBeAnuBaTa CTOMHOCT Ha
(PVHAHCOBUTE WHCTPYMEHTM, KNacuUUMpaHy KaTo OTYUTaHN No cnpaBeAnuBa CTOMHOCT B nevanbaTta unu
sarybara, ce NpusHaBar B OTHYETa 3a [JOXOAMTE. .

Mpy dUHAHCOBUTE NacuBH, OTYETEHU N0 aMOPTUSUPaHa CTOMHOCT, nevanaTa unu 3arybara ce npusHaea B
oT4eTa 3a AROXOAUTE, KoraTo (hMHaHCOBMAT nacus ce oTnucBa unuv ofesueHsasa U 4pes npoleca Ha
amopTusupaHe. '

MpeanpuaTueTo npemaxsa (MUHAHCOB Nacus (MW YacT oT UHAHCOBUA Nacus) oT cBos BanaHe, KoraTo u
camo Korato TOW e foraceH — T.e. Korato 3aAb/DKEHWETO, OnpefeneHc B AOroBopa, € oTnagHano,
aHYNUPaHo U CPOKBT MY € U3TEeKBI.

3a Tekywjara roguHa [Ipy>XecTBOTO € OTHeNo HeTeKyL Nacus B pasMmep Ha 1506 xun. nesa, 3afbrxeHue no
Aorosop 3a 3aem ¢ 6arka YHukpeauT Bynbaxk ALl cbC cpok Ha noracsasaHe 2013 roguHa.

8. Napu v napuyHU eKBUBaNEeHTH

MapuyHn cpeacTsa ca NapuUYHuU CPeACcTBa, HanuyHK B Gpoit 1 A4Een03uT Ha BIDKAAHE.

Mapuunute cpefctea B neBa ce oOUeHsBaT NO HOMWHanHaTa MM CTolHOcT. [MapuuHuTe cpeacTsa,
AEHOMUHUPAHW B HyXAecTpaHHa BanyTa, ce OUEHSBAT o 3aknuuTeneH kypc Ha BHE kbM aaTaTa Ha
U3roTesiHE Ha oTyeTa.

9. O6e3uUeHKa

BanaHcoBata CTOWHOCT Ha aKTuBWUTE Ha [pYyXecTBOTO, C W3KIIYEHUE Ha MaTepuanHuTe 3anacu w
OTCpoYeHUTe SaHbYHW aKTUBW ce Mpepasriexpa KbM BCsSKa faTa Ha U3roTBsHe Ha HanaHca, 3a Aa ce
npeleHu gany He CblLyecTByBaT NpusHaLy 3a obesleHka. B cnyyal, Ye CbLUECTBYBAT TakuBa rpUsSHaUu ce
npasu npubnusuTenHa oLugHKa Ha BL3CTAHOBUMATa CTOWHOCT Ha aKkTuBa. 3a HemaTepuariHui akTMBM, KOUTO
BCE OLLe He ca roToBu 3a uanonasaHe, NpubnusUTenHarTa OLUeHKa Ha Bb3CTaHOBUMAaTa CTOMHOCT Ha aKTuea
Ce npasu Ha Bcska AaTta Ha W3roTesHe Ha GanaHca. 3aryba or obesueHka ce NpuaHasa B cnydvail, 4e
GanaHcoBaTa CTOWHOCT Ha €AWH aKTWB UMY Tpyna aKTUBWU, FEeHEpUpaLly NapudHM NOCTBANEHUS, YacT oT
KOSITO & Toll, MpeBuilaBa HerosaTa BL3CTaHOBUMa CTOMHOCT. 3arybu oT ofesUeHka ce NpuaHaBaT 3a cMeTka
Ha NpeoLeHbYHUS Pe3eps Ha aKkTusa u/unu ce BktousaT B OT4eTa 33 BCeoBXBaTHMs (CbBKYNeH) LOXOA.
BbscTaHoBUMaTa CTOWHOCT Ha APYrUTE akTVWBW € Mo — BUCOKaTa OT TAXHaTa HeTHa npoaaxHa LeHa w
cToiiHocTTa um B ynotpeba. [pu oueHkaTa Ha cToiiHOCTTa B ynoTpeba GbaeluuTe napuyHW MNOTOUM ce
LUCKOHTUPAT [0 cerallHaTa UM CTOMHOCT, KaTo ce npunara AUCKOHTUpaLY MPOUeHT, OTpasssaly Tekywure
OLEHKW Ha nasapa, LieHaTa Ha NapuTe BbB BPEMETO U CreLuduYHIs 38 akTUBa PUCK.

3aryba or obesueHka ce Bb3CTaHOBABA B cnyyai, ye uma npomsiHa B npeueHKaTa, nocnyxuna 3sa
onpejgensHe Ha Bb3CTaHOBUMATA CTONHOCT.

3aryba ot o6esleHka ce Bb3CTaHOBsIBA caMo A0 pasmep Ha GanaHcoBaTa CTOMHOCT Ha aKkTuBa, KOSITO He
HajBuwasa GanaHcoBaTa CTOMHOCT, HamareHa ¢ akyMynupaHaTta amopTu3auusi, B crydail, ye He e Buna
npusHaeaHa sarybata ot o6e3LeHKa.

10. AKunoHepeH KanuTan

AKUWOHEPHUAT KanuTan e npefcTaBeH MO HeroBaTa WUCTOpUYEcKa LeHa B AeHs Ha peructpupaqe u
CLOTBETCTBA Ha aKTyanHaTa My cbaebHa perncTpauvs.

11.0uBngeHTu

[vBnaeHTU ce Nnpu3HaBaT KaTo 3afbImKeHue B Nepuoa, B KOMTO ca AeKknapupaHu.

12. doxonu Ha nepcoHana

Mnaroee 3a deghuHUpPaHU 8HOCKU

Mpasutencreoto Ha Penybnuka Bbnrapus HOCH OTTOBOPHOCTTA 3@ OCUTYPSBAHETO Ha 3aKOHOBUS
MUHUManeH npar Ha NeHcUuWM no nnaHoBe 3a AedUHWMPaHU BHOCKU. PasxofuTe NO aHraxXuMeHTa Ha
[pyxecTeoTo A3 npeBexha BHOCKA MO NMaHOBETE 3a AeduHUpaHU BHOCKKM ce npusHasaT B OTyeTa 3a
[OX0AUTE MpU TAXHOTO Bb3HUKBAHE.

MnameH 2oduwer omnyck
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[pYy)XecTBOTO NpuUsHaBa KaTo 3afbIDKEHUe HEAUCKOHTUPaHaTa cyMa Ha OoueHeHUTe pasxodu no nnaTed
roAuLLIeH OTMYCK, o4akBaHu Aa 6bAaT 3annateHn Ha CyXUTenuTe B 3amsaHa Ha Tpyaa UM Npes n3MuHanus
OTYeTEH nepuod. ) .

Kem fatara Ha Tekylust puHaHCoB oTyeT [py)ecTBOTO UMa HaeTo efHo NuLe No TPyAOB ACFOBOP.
13. Mposusum

Mposusus ce npusHasa B Ganakca, KoraTo APYKECTBOTO UMa MPaBHO UMW KOHCTPYKTUBHO 3afbrMKeHUs B
pesynTaT Ha MuHano cboUTUe U UMa BEPOATHOCT onpedeneH U3XOAsLl NOTOK, ChAbPXaLl UKOHOMUYECKM
nonau, fa 6bae HeobXxoauM 3a NOKPUBAHE Ha 3afibikeHUeTo. [1poBU3MATa ce oueHa no Haii — gobpata
NpuGnUaMTErnHa OLUeHKa Ha Bb3MOXHUTE WKOHOMWUYECKU MBTOAM, KOWTO LUe M3TEeKaT Mpu noracsisaHe Ha
330BLIMKEHMETO KbM flaTaTa Ha (pUHEHCOBUS OTYeT.

Kbm fartara Ha GanaHca [JpyecTBOTO He e Npu3Hano NpoBUauu Nopagu Nunca Ha yCnosus 3a Toea.
14. TLproBcKMU U Apyry 3aabimKeHUs
THProeckU 1 Apyry 3afbIDKEHUS €& OTYUTAT Mo TAXHATa aMopTU3Upyema CTOMHOCT.

15. NMpuxogu

lMpuxoaunTe ce NpUsHaBaT B MOMEHTA Ha TAXHOTO Bb3HWUKBAHE, HE3ABUCUMO OT MAPUYHUTE NOCTLANEHUS U
nnawjaHus. MNpuxoauTe B UyXaecTpaHHa BanyTa Cce OTYuTaT No LeHTpaneH kypc Ha BHB kbm faTtaTta Ha
HauUCnsBaHeTo um.

MpuxoauTe, CBBP3AHM CbC CAENKU 32 WU3BBLPLUBAHE Ha YCNYrd, ce NpUsHaBaT B 3aBUCUMOCT OT eTana Ha
3aBbPLUBHOCT Ha cAenkata KbM jJarata Ha CcbCTaBsHe Ha c4eToBOfHMS 6anaHe, nmpu ycnosue, de
PESYNTAaTHT OT CAEfKaTa MoXe Ja Ce OLeHU HaaexaHo.

ETanbT Ha 3aBbpLUEHOCT Ha caenkaTta ce onpedens Ha 6asa 4yacTTa, KOSTO HanpaBeHUTE 4O MOMEHTa
pasxoau npefcrasnsasaT oT obuwma o6em Ha npeaBuaeHUTe PasxoAM Mo CAenKaTa KaTo camo pasxoauTe,
KOUTO OTpassiBaT U3BbLPLUEHUTE 4O MOMEHTA YCIyri, Ce BKMIOYBaT B HanpaseHuUTe 0O MOMEHTa pa3xonu U
CaMo pasxoaMTe, KOUTO OTpassBaT M3BbPLUEHWUTE YCNyru urM Tesn, Kouto e 6baaT usBbplueHU, ce
BKkMtousaT B obLLus obem Ha npeABUAEHUTE pasxoau no caenkara.

anXO,D,'bT, Chb3fajeH OT U3NoM3BaHeTo OT ApYyrd nilia Ha NUXBOHOCHU aKTUBWU Ha MNpednpusaTueTo (T.e.
npuxogsT OT J’IMXBM), Bb3HarpaxaeHus 3a npasa U QUBUAEHTY, Ce NpuUsHaBa No MeTofa Ha edeKkTvBHaTa

nuxsea, Korarto:
- € BEPOATHO NpeanpuaTheTo Aa “Ma UKOHOMUYECKM Non3u, CBbp3aHu CbC CheNkaTa; U

- cymara Ha NpuxoauTe MoXe HagexaHo ga Obae oueHeHa.

Mpuxopute OT nuxeu 3a 3abaBeHW NNalaHWs Ha KMEHTU Ce HAYUCHSIBAT KaTo (PUHAHCOB MpUXon Mpw
edeKTUBHO NnaljaHe, Nopajy CbLIECTBEHa HECUTYPHOCT 3a BL3CTAHOBSIBAHE Ha SbIDKMMATa CTOMHOCT
npeav peanHoTo sannawaHe.

16.Pasxoaou

OﬂepaTMBHMTe pasxoau ce HavmcnABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, Npu cnassaHe Ha npuHumuna 3a
CbNOCTaBUMOCT € nipuxoante.

17. faHbK BLpXY nevanbara

OpyxectBoTo He ofnara cduHaHcoBUA cu  pesyntaT UM Apyru poxoau 33 2009 ropuHa c npeku
KOprnopaTuBHW AaHbUW, Mpeasui cneuuandHus [aHbyeH pPexumM 3a akUyMOHEpHUTE [APYXEeCTBa Cbe
creunanta NHBeCTULIMOHHA Lien 1o 3akoHa 3a KopnopaTUBHOTO NOAOXOAHO obnaraHe.

18. [poMeHU B CYETOBOAHATA NONUTUKA, KOPEKLMA HA rPeLiKu

B npepnpustueTo He ce TPEeTHPA KaTo NPOMSIHA Ha CYETOBOAHATA NONUTUKA:
s rpunaraHe Ha c4eTOBOAHA MOMUTUKA 32 onepauuu, Jpyrd CbOWTUS WM YCROBUS, KOUTO ce
pasnu4asaT no CbLUECTBO OT NpeauLLHUTE; 1
s ripunaraHe Ha HOBa CYETOBOAHA MONUTUKA 32 onepauuu, ApYrv ChHOUTUA UMK YCNOBUS, KOUTO He ca
ce criyysanv npeay uniu ca Gunu HesHauuTenHu.

®uHaHcos omyem, uzzomeeH no MC®O, 31 Mapm 20132 5



“Eiivy Bu xu ®oHO 3a uHeecmuyuoHHu umomu” ALJCUL|

KaTto chlyecTBeHU ce ONpeAensT rpeLlk, YCTaHOBEHN Npes3 TEKYLLUS OTYETEH Nepuoj, KOUTO ca OT Takosa
3HayeHue, Ye (pMHaAHCOBUTE OTYETU 33 eAWH WY NoBeYe NPeaXo4HN NEpPUOAM BeYe He MoraT ja ce cuuTar
3a [JOCTOBEPHW KbM [aTaTa Ha TAXHOTO usfasaHe. BbanpueToTo HYBO Ha CbLUECTBEHOCT 3a TpeTYpaHe Ha
e[lHa rpeLuxa KaTo pyHaaMeHTanHa, cbniogaBaHo oT APYXeCTBOTO e, KaKTo criefsa:

- Hap 3 % ot cymaTa Ha Garnasca;

- Hap 0.5 % OT cymaTta Ha npuxoaure ot geiHocrTa.

B. BENEXKU KbM ®MHACOBUSA OTYHET
1. NMpuxoau
Npes oT4eTHUAT Nepuos APYXECTBOTO € OTYENO0 NPUXO4HY OT HaeMy B pasmep Ha 9 XUN.nB.

2. Pa3axoau

OnepaTtuHure pasxoau ce HauucnaeaTr B MOMEHTa Ha TsXHOTO Bb3HUKBAHeE, NPW crasBaHe Ha npuHuuna sa
ChNOCTaBUMOCT C npuxoauTe.

B cbeTasa Ha pasxoguTte, BKIMoYeHU B HACTOALLUTE OTHETU BNU3aT pasxoau 3a:
- Bb3HarpaxieHusi 1 OCUrypoBkY - 6 XUILNB. B T.4.:

e HauneHoseTe Ha CbBeTa Ha AUPEKTOPUTE — 4 XUIT.MB.
* [0 TPYAOBU [OroBOPU — 2 XUN.NB.

- Nony4eHu ycnyry — 18 Xun.mne. B T.4.:

e CYeTOBOAHMW, OZUTOPCKA yCryru - 15 xun.ne.
o Opug. ycnyry; cbaebHu, HOTapUarnHu 1 BELOMCTBEHU TaKkeK - 2 XUI.JB.
» KoncyntanTcku yenyru; Mpesogu, neranusaugun; O6s8uY — 1 Xun.ne.

- Apyru cbouHaHcoBU npuxonu /(pasxoau), HETHO — 1 XUL.MB. B T.u..

o  BaHKOBM TaKCu — 1 XUI.NB.

3. JaHbK BbpXy neyan6ara
IlpyxectBoto He obnara dMHaHCOBMS CW  pe3ynTar u Opyru goxoam 3a 2012 rogwHa © ripeku
KopnopaTusHW [JaHblyW, npegsn cneuynanHus [aHbYEH PeXUM 33 aKYUMOHepHUTE [JpYXecTsa Cbe

crneunania WHBECTMLUMOHHA ten no 3akoHa 3a KopnopaTuBHOTO NoJoxofHo obnaraHe. 3a 2010 roauHa
APYXXECTBOTO HE OTYUTA OTCPOYEHU aKTUBY U NacuBH.

4. UHBECTULUMOHHU UMOTHU

Ipes nepuoaa Hama npuaobusaHna n nNpeobpasyBaHua KbM UHBECTULIMOHHI UMOTH.

[pes nepuoaa Hama ocsoboxgaBaHua U npeobpasyBaHus oT WHBECTULIOHHU UMOTH.

Mpes repuioja HAMa OChLLUECTBEHM CAENKYA C UHBECTULIMOHHU UMOTN.

Ha 21.09.2012r. crief 3annaijaHe Ha CbOTBETHUTE TaKCu B pasMep Ha 213 xur.ns., 3027 K8.M. OT UMOTa Ha

ApyXecTBOoTO Hamupaul ce B rp.BapmHa, ke.lanata, mectHocT lMpuboii ¢ obwa nnow 7650 ks.m. 6ﬂxa
U3KNIOYEHY OT ropckusi hoHa U BKNOYeHW B ypbaHu3rpaHuTe TEpUTOPUiA.

®uHaHcos omuem, uzzomseH no MC®O, 31 Mapm 20132 6



“Edy Bu [xu ®oHd 3a uHeecmuyuoHHu umomu” ALJCUL

Mog,
WHsecti- crpoutencteo Hemare-
LUOHHM (“rpy6 puanHu *
B xun.neea UMOTU cTpoex’’) aKTvBu Obulo
banaHc kbM 31.12.2012r. 1443 8 892 0 10 335
Mpunobuty aktusu 0
OTnucaxu akTueyu 0
- MpeoueHka Ha akTuBU 0
Banaxc kuM 31.03.2013r. 1443 8 892 0 10 335
AMopTU3auua v 0
BanaHc kbm 31.12.2012r. 0
AMopTUsaLmMa 3a roguHaTa 0
AMOPTU3ALIUA HA OTNUCAHUTE aKTUBY 0
BanaHc kbM 31.03.2013r. 0
Banaxc kbm 31.12.2011r. 1443 8 892 0 10 335
BanaHcoBa cToliHocT kbM 31.12.2012r. 1443 8 892 0 10 335

5. ThproBCKU U BPYru B3eMaHUs

TbproBckuTe U Apyrit B3EMaHWs ce OTHUTAT MO TAXHATa aMOPTU3UPYeMa CTOMHOCT, HaManeHa cbe sarybute
ot obesleHka.

B xunsiau nesa Kbm Kbm
31.03.2013 31.12.2012

HeTekyiuu B3eMaHua

O6uo - -

TeKkyuwu B3eMaHus

TbproBeku B3eMaHusa oT TPeTH Mua 29 18

JaHbuy 3a BbacTaHoBaABaHe 0 0

Ob6uo 29 18

6. Mapu ¥ napuyHu eKBUBANEHTH

Mapute n NapuyHuTe eKksMBaneHTu BKIIOYMBAT HanW4YyHU NapuydHKU cpefcTBa U pasnnaulaTenHy cMeTku B

BaHKu.

MapuTe W nNapuyHUTE EKBMBANEHTU B feBa ca OLEHEHW MO HOMUHANHaTa UM CTolHOCT. KbM kpas Ha
nepuoaa APYXECTBOTO NPUTEXaBa Napu4yHN CPeAcTBa, AeHOMUHMPaHK B YYXXAECTpaHHa BanyTa B pasMep
Ha 486.34 eBpo No pasnnalaTenHuTe CMeTKU B eBpo B YHuKpeauT Bynbank ALl u PalidaitzeHbank All.
ChluuTe ca NpeoLieHeHN KbM Kpas Ha nepuoga no dukcuHra Ha BHB.

B xunsgn nega Kbm Kbm
31.03.2013 31.12.2012
[MapudHu-cpepcTea B 6poi ~ e 3 1
MapuyHmn cpeacrTea no HaHKoBY CMETKU B nesa 9 7
apuyHu cpepncrsa no 6aHKkoBM CMETKM BLB BanyTa 1 1
Qb6uo: 13 9

7. 3aabmXeHUA NO NONyUYeHU 3aeMu OT BaHKK

B xunsgu nesa Kbm Kbm
31.03.2013 31.12.2012

NHBecTMUMOHEH 3aem oT 6aHka YHukpeauT bynbank Al - 96

Obuo - 96
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8. Toproscku u apyru 3agbrkeHus

THproeeku U Apyr 3agbIKeHUs ce OTYUTaT No TAXHaTa aMopTU3upyema CTOMHOCT. N
B xunsau nesa KbMm Kbm
31.03.2012 31.12.2012

3aabKeHUsi KbM CBbP3aHU NpeanpusTus 1533 1402
3agbimKeHns KbM LOCTaBUYNLIN 200 200
3aabimkeHns KbM NepcoHana 44 49
3aAbINKEHUS KbM OCUIYPUTENHU NpeanpusaTus 10 10
Lpyrv 3agbrokeHus - 2
0buo - 1787 1663

9. AKUWOHepeH kanuTan

AKLWIOHepHMFIT Kanutan € npeacraBeH No Herobata UCTOpUYEcKa LUeHa B [AEeHsA Ha peructpupaHe u
ChOTBETCTBA Ha aKTyalHaTta My cbaebHa perucrpauus. LianaTta cToHOCT Ha 3anucaHusa kanutan € BHeceHa
KbM [JaTaTa Ha HacTosILuTe OTYETH.

Beuuku akunu ¢ o6y Bpoit 682 500 ca ¢ HomuHan ot 1 ne. 1 ca oBUKHOBEHN Be3HannuHu akyum.

Bcesaka akuust fasa npaso Ha rnac B O6LWoTo chipaHue H  akLMOHEpUTE, Ha AUBUAEHT ¥ Ha NMKBULELIMOHEH
AN, CbpasMepHU ¢ HOMWHaNHaTa CTOMHOCT Ha akuusiTa.

IpyxecTtBoTo e pasnpefens A[UBUAEHTW MO pefa W NpyU yCroBWsiTa, nNpeaBuieHy B 3akoHa 3a
LpyXXecTBaTa CbC cneunania UHBeCTULUMOHHA Len.

OcHoOBEH fooXoh Ha akuus

3a TpumeceyueTo, loaunHaTa,
3aBbpLUBALLO HA 3aBbpLUBalla Ha
31.03.2012r. 31.12.2012r.
HeTtHa nevanba/zaryba 3a roguHara — Xumn.ns. (16) (102)
CpeaHo npeterneH 6poii 0BUKHOBEHUW akUun 682 500 682 500
OcHoBeH HoXxo4 Ha akuusi — .. 0 0

OCHOBHUAT [OXOA Ha akuua ce U3UUCHSBA, KaTo ce pasfeny nevanbarta 3a nepuona, nojnexatya Ha
pasnpefenexHne Mexay nputexartenute Ha obUKHOBEHN akuuK (YMCNUTEeN) Ha cpeaHonpeTerneHna 6poii Ha
AbpXaHuTe o6UKHOBEHM akUuK 3a nepuoda (3HameHarten).

MsnonseaHeTo Ha cpepHonpeTerneHus Gpoil Ha oBUKHOBEHN akuun B oBpalyeHue npes nepuoga oTuuTa
Bb3MOXHOCTTA CyMaTa Ha aKUWOHEpHWUs kanuTan Ja sapupa npes nepuofa B pesynTaT Ha Tosa, ue o -
ronsiM Unu no - Manbk Bpoit akuuu ca B obpalleHne KbM JafeH MOMeHT. CpeaHonpeTerneHuat 6poit Ha
oBukHoBeHUTE aKuuu B obpalleHue 3a NeproAa e paseH Ha 6posi Ha 0BUKHOBEHMTE akuuu B obpalleHue B
Ha4anoTo Ha nepuoAaa, KopurupaH ¢ 6posi Ha oBpaTHO U3KYNEHUTE WU HOBOEMUTUPEHUTE OBUKHOBEHU
akuuu npes neproaa, YMHOXEH Mo CpeaHoBpeMeBus dakTop. CpeaHOBPEMEBUAT akTop € paseH Ha 6pos
Ha fHUTe, NPe3 KOUTO KOHKPETHUTE akuuu ca 6unu B obpalleHne, CboTHECEH KbM obluus 6polt Ha oHuTe
npes nepuoga.

10. MpeoueHbUeH pe3epBU

KBM Kpasi Ha nepuofa. APYKeCTBOTO He € U3BLPLLIBANO NPeoLeHka Ha MHBECTULIMOHHUTE CU UMOTH.
11. MpoMeHK B cyeToBOAZHATA NONUTHKA

Npes oTYeTHUS Nepuoj He ca U3BBLPLUBAHU NPOMEHU BLB Bb3NpUETaTa CYETOBOAHA NONUTHKA.
12.MpoBusun

[pyxecTBOTO HEe e NpusHario NPoBU3MK NOPaAKW Nunca Ha ycrnosus 3a Toea.

13. Kopurupauiu c6uTHA cnep parara Ha 6anaHca

Hama cubutns, HacTbnunu cneg fgartata Ha GanaHca, KOUTo Aa Hanarat KOpEeKLu BbB CbMHaHCOBVIﬂ oTyer
unu Aa ca cbhlyecTBeHy, 3a fa 6b4aT onoBecTeH!.
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KbM faTaTa Ha U3roTesiHe Ha HECTOSILUUS OTYET HAMA.TeHAEHUMYN, HAaCTLIUAN Wunu npeacrosawy cubutus,
KaKTo U puckose, USBECTHU Ha PLKOBOACTBOTO Ha ,Eity Bu [Ixu oHg 3a nHBECTULMOHHN UMOTU” ALCULI,
KOUTO 13 OKaXaT HeraTUBHO BNUsSHUE BbPXY 6b/ELLoTO PasBUTHE Ha APYKECTBOTO.

14. Cebp3anu nuua
JpyxecTBoTO MMa OTHOLLIEHWE Ha CBBP3aHO NULE ChC CreAHUTE NUUA:

o Xenu EA]] - koHTponupaHo oT Xenu Brnrapus EAL, KOHTponupaHo ot akuuoxHepa OpnuH lMonos.
Xenn EALl n Xenn Bvnrapus EAJ] ca ynpasnsBaHo oT akuuorepute Teofopa lNonosa n OpnuH
lNonos, YneHose Ha CbBETa Ha AUpeKTopuTe. '

» [Ipyxectsa, uniito kanutan e 100% cobcTeeHoCT Ha Xenu EAL: Aksa EOO[], Apea EOQ[], Ixynait
EOO[, Xexwn EOO[, Xenpg 2 EOO[, Bap EOO[, Xenu 2000 EOCOL, Eiy Bu Dxu acetc
MeHuDxMBHT OO[, Mait EOO/, O.K.-2 EOO[, Mpusunuax EOOL, Xenu 2 EOOQL, Xenu JNeiau
EOO[, Xenu xeHg EOO[, XBIM napk EOQ[, Temnnap EOO[, Bu xenu EQOOQL, Xenu ctun EOQL,
Cyut kacde EOOL, Xenu napapaiia EOOL, Cronoso xpaHeHe EOQ[ 100% cobereeHocT Ha Xenu
neidan EOO[, Xenv napagaita EOO.

*  KoHTpacT uHsecT Al — KOHTPONUPAHO W YNPaBMSBaHO OT akuuoHepute Teopopa Monosa u Opnux
lMonos, uneHoBe Ha CbBETa Ha AUPEKTOpUTE.

¢ [lpyxecTBa, YMMIATO KanuTan e 100% cobcteeHocT KonTpacT uuBecT All: Xeng Byprac OO[l, XeHa
Mnosaue OO/, Mpusunuax Canpancku EOOL, Cayt Mapk EOON, KonTpacT uxieecr Cocust EOQQT,
KowTpact uneect lanata EOO[, KoHtpact uHsect Caca EOO[

» Xoten Opbuta EA[] - KoHTponupaHo oT akunoHepa Opnux Moros u YNpaBnsABaHoO OT akuMoHepuTe
Teopopa lNonosa 1 OpnuH TMonos, YneHoBe Ha CbBETA Ha AMPEKTOpUTE

» [ipyxectsa 100% cobcTBeHOCT Ha akuumoHepa Opnun Monos: [uw EOOQ, Xectua EOOA-100%
co6erseHocT Ha [ui EOO[

* [pyxectsa 100% coBcTBEHOCT Ha akumMoHepa Teogopa Menosa: Mpewbe EOOS

Mpes oTyeTHUAT nepuoa ca oChLUECTBEHU CLEMKM ChC CBbP3aHU NNLA KakTo cnejea:

Caenkv npea roguHara Kbm 31,12
% o | = (]
a 2 1§ (B |8 |5 |P £
© | HaumeHoBaKMe Ha cBBP3aHOTO NULE 2 2 = o S 2 g
kel -
= 4 = X =
. = X
0 2 4 5 6 7 8 10 11
1 | EAY BU KN ACETC MEHUIDKMBHT 00 18 0 0 0 o] 0 221
2 | BAP EOO[4 0 0 0 0 0 0 96
3 | XEMUEAQ 0 4 0 0 0 4 0
4 | IPUBUANIDK EOOA 0 7 0 0 0 17 0
5 [ XBI NAPK EOO[ 0 212 0 0 0 0] 1216
6 'KOHTPACT MHBECT FANTATA EOCO[ 0 0 0 0 0 0 200
0O6wo: ) 18| 223 0 0 0 21 1733
15. Kanutan

lpyxecTBOTO U3NBAHABA BCUYKM UINCKBAHMA Ha THProBCKM 3aKOH M 3akoMa 3a [PYKecTsaTa Cbe
cneuuanta OHBECTULMOHHA LEN MO OTHOLIEHME Ha OCHOBHUA KanuTan W 3adbiKUTENHUTE pe3epB.
MpuBNEYeHUST kanuTan NpeAcTasnsBa AbMrOCPOYHO (UHAHCUPAHE OT (PUHAHCOBU UHCTUTYLINM, CBBLP3AHO
C OCHOBHaTa AEMHOCT Ha 4PYXEecTBOTO.

16. PuckoBe

Pucker, acouUumpaH cbC CcTeneHta Ha crabunHocT u NepcrnekTuBUTE 3a pacTeX Ha HauuoHanHaTa
VKOHOMUKa, BRMsie ChLUECTBEHO NPy opMUpaHe Ha HarnacuTe U NoBefeHNeTo Ha MHBECTUTOpUTE.
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HecnocoGHocTTa Ha ApyXecTBOTO A4a Nokpusa HacpelyHuTe cu 334bImKeHUs e U3pas Ha NUKBUAEH PUCK:
JiukBngHocTTa 3aBUCK FaBHO OT HanM4METO B APYXKECTBOTO Ha NapuyHu CPEAcTBa U Ha CbOTBETHUTE
UM anTepHaTuBu. [pyruaT oCHOBEH (haKkTop, KOWTO BAUSiE CUNHG e CBbp3aH ¢ NpusnedyeHns kanutgn. Tol
TpsibBa 4a ce NoaAbpXa B ONTUMANHO paBHULLE, KaTo Ce KOHTPOsMpa, KakTo HUBOTO Ha 3aemHuTe
CpeAcTBa, Taka U CTOMHOCTUTE Ha 334 bIDKEHNSITa KbM LOCTABYULIUTE U KMUEHTUTE Ha NpeAnpuaTUeTo.

IpyxecTBOTO #3MNON3Ba 3aeMHU CPEACTBa U € U3NOXKEHO Ha KpeauTeH puck. Toii moxe aa Obae

~onpepenel Karo BEePOATHOCTTa Kpegutonony4varenaT [Aa He W3nbkiHABa Cbhb3HaTeNnHo W Oa € B

HEBB3MOXHOCT Aa U3NBbIHU NOETUA OT Hero aHraXXMMeHT No CKniveHna 4oroBop 3a 3aeMm.

Hata: 26.04.2013r.

Cucrasun:
/MBaH UrHes /

o

—
PwkoBoauTen: T~ ST

[Teonopa Monosa — U3NBLIHUTENEH AupekTop/
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