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OT4eT 32 (PMHAHCOBOTO CBHLCTOSHUE

AxTUBM

HeTekywmu akTuBU
MNHBECTULMOHHN NMOTH

Opyrv OMA
HeTekyLun akTusm

TeKkywwu akTUBHK

THproBCkU 1 Apyri B3eMaHus
Mapu 1 NnapuyHU eKBUBaANEHTH
Pasxoan 3a 6baelum nepmoan
TekyLn akTueu

O61Wo aKTUBH

Marot -
BykkupaHr BK [
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Hata: 09.10.2020 r.

MosicHeHue
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30 oHM 31 pekemBpU
2020 2019
Xun. ne. Xun. ne.
19 341 20 347
1 1
19 342 20 348
20 34
159 117

8
187 151
19 529 20 499

M3nbnHuTeneH anpekTop: ,
Camup MyTtuwes . '

MoAcHeHVATa KoM DUHAHCOBUA OTHET / MHANBWAYANHISA (UHAHCOB OTYET OT CTP. 6 40 CTP.26 NpeLcTasnaBaT HepasaenHa

4acT OT Hero.
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OT4eT 32 PMHAHCOBOTO CHLCTOSAHNE

(NnpoabrKeHne)
CobcTBeH KanuTan U nacuBem lNMoscHeHue 30 tovu 31 pekemBpwU
2020 2019

Xun. ne. Xun. ne.

CobGcTBeH KanuTan

OcHoeeH kanutan 9 1810 1810

MpemueH pesepe 10 2 2

HepasnpegeneHa nevyan6a 1332 784

O6wo co6eTBeH KanuTan 3144 2 596

Macuswn

HeTekywu nacuBu

[dbnrocpoyHu 3aemm 11 14 604 15 065

HeTekyLin nacuen 14 604 15 065

Tekywm nacuem

KpaTkocpoyHu 3aemu 11 919 912

TBproBCkU U Apyrun 3agbiKeHus 12 862 1926

TekyLwun nacmeu 1781 2838

O6wo nacuem 16 385 17 903

O6wo cobcTBEH KanuTan v nNacueu 19 529 20 499

/

o
WaroTteun: . WanbnHuteneH aupekTop:
BykkANuHr Camup MyTuiies

74
-

Hdara: 09.10.2020 .

MoscHeHusATa Kb (MHAHCOBWA OTYET / MHAUBWAYANHUS (UHAHCOB OTYET OT CTp. 6 A0 cTp.26 npescrasnssar HepaszgenHa
4acT OT Hero.
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OTyeT 3a nevyanbara nnu 3arybara 3a nepuoga v apyrus
BceobxBaTeH 4oxoa

MoscHeHue 30 roHu 31 pekemBpH
2020 2019
XWN.NB.
Mpvxoawn OT 4OroBOPW C KINEHTW 13 744 525
MpomsHa B  chnpaeBepnueata  CTOWHOCT  Ha
WHBECTULMOHHA UMOTK, HETO 87 560
[Opyrn npuxogu 14 . -
Pasxoau 3a matepuanu (13) (3)
Pasxoau 3a BBHLUHKU yCnyru 15 (9) (25)
Paaxogu 3a nepcoHana 16 (28) (28)
Opyru pasxogun (10) (59)
Mevyan6al(3aryb6a) ot onepaTtuBHa AeWHOCT 771 970
duHaHcoBM pasxoam 17 223 (146)
Mevan6al(3ary6a) npeau gaHbum 548 824
Meyanbal/(3aryba) 3a roguHarta 548 824
Doxop/(3ary6a) Ha akuun: (0.3028)ne.. (0.4553) n..
OcHoBeH Aox04 Ha akums:
Mevan6a/(3aryba) ot npoabimkaealyn AelHOCTH 18
O6ulo

lr13ro113w|5|,‘/_____/zk7 ' N3nbnHUTENEH ANPEKTOp:

BykkuphHr B il Camup MyTuwwes

Hata: 09.10.2020T.

MoAcHeHWsITa KbM hUHAHCOBUA OTHET / MHAMBWAYANHUA (UHAHCOB OTY4eT oT cTp. B Ao cTp.26 npegcraenAear Hepasaenda
YyacrT oT Hero.
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OTyYeT 32 Napu4HNUTE NOTOLMN

OnepaTuBHa AeWHOCT

[MoCTLNNEHUA OT KIMEHTU

[MnawaHmnsa Kbm gocTaBymum

MnawaHnsa kbm NepcoHan u OCUrypuTENHN MHCTUTYLIUK
MnaTteHn/Bb3CTaHOBEHW AaHBbLK

Opyru  noctvnnexus/nnawjaHus ot
AenHocT

HeTeH napuyeH NoToK OT NPogbKasalln 4eHOCT
HeTeH napuyeH NOTOK OT onepaTUBHA OeWHOCT

onepaTtneHa

MHBeCTULMOHHA OeWHOCT

MpugobueaHe Ha UHBECTULWUOHHW UMOTI

Mpopaxba Ha MHBECTULWMOHHM UMOTH

HeTeH napu4eH NOTOK OT MHBECTULMOHHA OeWHOCT

DuHaHCOBa OEWHOCT

MonyyeHn 3aemu

Mnawadna no nonyvyeHn saemu

IMNnawanuns Ha NUxen

Opyrv nnawaHmna 3a ouHaHcosa AeiHoCT

HeTeH napuyeH noTok oT (puHAHCOBA AEMHOCT

HeTHa npomsiHa B napu 1 NnapuyHu eKBMBANeHTH
Mapv W napuyHKM ekBMBanNeHTW B Ha4anoTo Ha
rogvMHarta

Mapu n napuyHK eKBUBaNeHTHU B Kpas Ha nepuoga
Mapu 1 mapuyHuM eKBUBANEHTUM OT NPOAbLIMKaBalM
OelHOCTH

MarOTEmn
Eymmn

Oara: 09.40.2020 .

ManbnHuTeneH anpekrop:

MoacHenue 30.06.2020 31.12.2019

Xun. ne. Xun. nB.
974 684

(30) (106)
(33) (20)
(143) (250)
(2) z

766 308

766 308

(1 055) (17 748)
1066 1584
11 (16 308)

- 16 300

(455) (323)
(199) (144)
(23) >
(677) 15 833
40 (23)

117 140

157 117

8 157 117

Camup MyTuwes”

MosicHeHwATa KoM DUHAHCOBUS OTHET [ MHAWBWAYANHAA UHAHCOB OTYET OT cTp. 6 go cTp. 26 npeacTaBnNABAT HepasaenHa

YacT OT Hero.
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[MosicHeHUs KbM dOMHAHCOBUSA OTYET

1. MpeameT Ha gedHOCT

®OPYKOM ®OHO MMOTW AACWULl uma 3a OCHOBHa [EHOCT: HabupaHe Ha cpeacrtea udpes
M3naBaHe Ha UEeHHW KHUXa W Nocrnefeallo WHBEcTUpaHe Ha HabpaHuTe cpencTBa B HEABWKUMU
MMOTU W BELWHW NpaBa BbpxXy HEOBWKMMW WMMOTW, W3BbPLUBAHE Ha CTPoexu, nogobpeHus u
of3aBexaaHe B nocnegHwTe, C Len NPefocTaBaHeTo UM 3a ynpasrieHue, OTAaBaHeTO WM Nog HaeM,
NW3WHT UMK apeHga wunu nocnegealjara um npoaaxoba.

,2POPYKOM ®OHO MMOTW" AACUL, e akumoHEpHO APYKECTBO CbC creuuanHa WHBECTULMOHHA
uen, peructpuparo B Penybnuka bbnrapua chc cepganuile v agpec Ha ynpasnedue rp. Cesnueso
yn. CredpaH lMewwes 87.

,POPYKOM ©OHO MMOTW" AACULl e ny6GnuyHO APYKECTBO W akuuuTe My Ce TbpryeaTr Ha
“Bvnrapcka ®oHpgosa bopca — Codus” Al. BopcoBusiT koA Ha gpyxecTsoTo e 6FN, ISIN..

[pyxecTBoTo ce ynpasnsea nNo efHOCTENEHHA dopMa Ha yrnpaBneHue, CbrfNacHo M3UCKBAHUATA Ha
30CUL. CbBeTa Ha AUpeKkTopuTe e B ChCTas:

Camup MiomiwoHoB MytuimeB — npepcepaten Ha CbBeTa Ha [WPEKTOPUTE U U3NbAHUTENEH
AUpeKTop

MNeta BoHuyeBa MiBaHOBa — 3amecTHUK-NpeacenaTen Ha CbBeTa Ha aupekTopuTe
CupMa Wnuesa AtaHacoBa — 4feH Ha CbBeTa Ha AWpeKkTopuTe

[py>xecTBoTO ce ynpasnssa U npeactasnasa oT U3nbnHUTeNnHUs aupekTop

B [dpyxecTBoTo OyHKUMOHUPA OAUTEH KOMUTET.

Kem 30.06.2020 r. uma wecT nuua Ha Tpyaos 4orosop.

2. OcHoBa 3a U3roTesiHe Ha (pMHAHCOBUA OTYeT

duUHaHCOBUAT OTYET Ha [pyKECTBOTO € CbCTaBEH B cboTBETCTBUE ¢ MexayHapodHuTe cTaHaapTu 3a
duHaHcoeo otyutaHe (MC®PO), paspaboreHn u nybnukyBaHn oT CbBETA NO MeXAyHapPOLHW
cyeToBogHW crtaHpaptu (CMCC) u npuetn ot Eeponeickus cvtoz (MCPO, npuetu ot EC). lMo
cMmuckna Ha naparpad 1, Todka 8 ot [JonbnHuTenHuTe pasnopenbun Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bbnrapus, TepmuHbT ,MCOO, npuetu ot EC' npegcraensizat MexayHapogHuTe
cyetoBogHM cTaHgaptu (MCC), npuetm B cvoTBetcTBue ¢ PernameHt (EO) 1606/2002 Ha
Esponeiickua napnameHT u Ha CbBeTa.

duUHaHCOBUAT OTYET e cbCTaBeH B Obnrapcku nesa, KoeTo e yHKUMOHanHaTa Banyta Ha
OpyxectBoTo. Bcuuku cymu ca npegcrtaseHn B Xunsau nesa  (xun. nB.)  (BKAKYUTENHO
cpaBHuTenHaTa uHgopmaumsa 3a 2019 r.), OCBEH ako He € NOCOYEHO ApYro.

PBKOBOACTBOTO HOCM OTIOBOPHOCT 33 CbCTaBAHETO W AOCTOBEPHOTO MpeacTaBsiHe Ha
uHopMauusTa B HACTOSALLUS (PUHAHCOB OTYET,

Tosu quchos OTHET € nHaneunayaneH.
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3. MpomeHu B cyeTOBOAHATA NONMUTUKA

o HoBwu cTaHaapTh, U3MeHeHUs U pasacHeHusa Kem MC®O, KoUTo ca Bneanu B cuna ot 1
anyapu 2018 r.

e  MC®O 9 duHaHCoBN MHCTPYMEHTK, B cuna oT 1 sHyapu 2018r. 1 npon3TuyaLLm oT Toea
nameHeHna Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36,371 39, MC®0 1,2,3,4,5,7u
13, PasacHerua 2, 5, 10, 12, 16 u 19 Ha KPMC®O u PazscHeHue 27 Ha INMKP.
MC®O 9 ®uHaHcoBu MHCTPyMeHTU 3ameHs MCC 39 PuHaHCOBU WHCTPYMEHTW: Npu3HaBaHe W
oueHsiBaHe 1 oTMeHsi PasacHeHune 9 Ha KPMC®O, kaTto yctaHoBsiBa NPUHLWNK, NpaBunia u KputTepum
3a Knacucuvkauua U oueHka Ha UHaHCOBWUTE akTWBW, BKN. XubpuaHute gorosopu. Toil BbBEXAa
usucksaHe KnacudvkauuaTa Ha uHaHCoBUTE akTMBY Aa 6baa npaseHa Ha 6a3a BusHec moaena Ha
NpPeaAnpuATUETO 3a TAXHOTO YNpaBlieHne U Ha xapakTepucTUKMTE Ha AOroBOPeHWTe NapuyHn NoToLM
Ha CBbOTBETHUTE aKTWBW, KaTO Ce BbBEXAAT [BE OCHOBHW rpynn W Pecn. TUMna OUEHKW — no
amopTusnpyema v no cnpasefnuea cToiHocT. C BnusaHeto B cuna Ha MC®O 9 ot 01 sHyapwm 2018 .
ce enuMUHUpar cblyecTeysayuTe npeaun kateropun 8 MCC 39:1. MHBecTuynn, obpKaHu 40 nagex,
2. 3aemu 1 B3eMaHua 1 3. PUHAHCOBW aKTUBU Ha Pa3NoNOXeHWe 3a Npoaaxoa.
Mpwn npunaradeTo Ha MC®O 9 [1pyxeCTBOTO € U3NON3BANO NPEXOAHOTO 0bnekyeHve 1 e n3bpano ga
He npeusyucnsaea NpeaxoaHu Nnepruoau.
MpunaraHeto Ha MCPO 9 HAma 3HauUM edekT BbpXy uHaHcoBUTe My oTyeTn. KnacudukauusTta v
OLEHABAHETO Ha (PUHAHCOBUTE MHCTPYMEHTW Ha [IpY)KEeCTBOTO He Ce NPOMEHST CbLUECTBEHO B
ycnosuaTa Ha MC®O 9, nopagn xapakrepa Ha AeilHoCTTa Ha [pyKecTBoTo W BUAOBETE (PUHAHCOBH
WHCTPYMEHTK, C KOWTO TO pasnonara. Ha Gasa Ha GusHec mogena Ha [pyecTBOTO 3a ynpasneHue
Ha (pUHaHCOBUTE aKTUBKM W XapakTepUCTUKUTE Ha NPOW3TUYALMTE AOTOBOPHN NAPWUYHW NOTOUM,
PbKOBOACTBOTO € npueno Ja knacuuuupa OUHAHCOBUTE akTMBU OCHOBHO B KaTeropuaTa
,®OVHAHCOBM aKkTUBM, OLEHABaHM NO amMopTU3upaHa cTomHocT". EdekTbT oT npunaraHeto Ha MCHO
9, nogxoAa u npeknacudnkaunmTe ca onoBecTEHU B NosicCHeHue 4.5. B yacT .rpexoasT ot MCC 39
®uaHacoBu UHCTpyMeHTH: MpusHasaHe 1 oueHsBaHe kbM MCPO 9 dUHAHCOBU NHCTPYMEHTU"
MopensT Ha obesyeHka B MC®O 9 zameHs mopena Ha ,Bb3HUKHanaTa 3aryb6a’ 8 MCC 39 ¢ mogen
Ha ,04akBaHa kpeawTHa 3aryba’, koeTo o3Ha4aea, Ye Hama Ja e HyXHO Aa Uma cbBuTHe, CBBLP3aHO
cbe 3aryba npeaw ga ce npusHae obesueHka. Ha 6asata Ha ussbpLueHuTe KbM 01 AHyapu 2018 r.
U34UCNIEHUA Ha O4aKBaHWUTE KpeaUTHU 3arybu Ha puHaHCOBUTE akTUBM PLKOBOACTBOTO € Hanpasuno
NpeLeHka, 4e HAMa CbLIECTBEH eMEKT KaKkTo BbpXy CTOWHOCTTa Ha (hUHAHCOBWTE akTUBW, Taka U
BbpXYy CTOWHOCTTa Ha HaTpynauuTe nevyanbu/sarybu B HA4anoTo Ha OTYETHUS Nepuog. EdekrsT €
onosecTeH B nosicHenue 4.5. B yacT ,MpexogsT or MCC 39 duaHacoeu MHCTpymeHT MNpusHasaHe u
oueHssaHe kbM MCPO 9 duHaAHCOBU UHCTPYMEHTH"

e MC®O 15 MNpuxoamn No AOroBOPU C KNUEHTW, B cuna oT 01 AaHyapu 2018r. u nponaTnyawm oT
TOBa u3MeHeHus Ha MC®O 1,3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 1 40,
PasacHeHue 12 Ha KPMC®O u PassacHenns 27 1 32 Ha MKP .

e [loscHeHus kbm MC®O 15 Mpuxoam no AOroBOpPU C KNWEHTKU

MC®O 15 [lMpuxogu NO [[OroBOPW C KIUEHTM W MNOACHEHWSTA KbM CrtaHpapTta, e u3usno HoB
CTaHaapT. Toit BbBEXAa UAMNOCTEH KOMMAMEKC OT MPUHLMNW, NPaBuna 1 noaxoau 3a npu3HaBaHeTo,
OTHUTAHETO U ONOBECTABAHETO Ha MHGOPMAaLWUs OTHOCHO BUAA, CymaTa, Nepuosa U HeCUrypHoCTUTE
BbB Bpb3Ka C NPUXOAUTE U NapuU4HWTE MOTOLM, NPOU3XOXAALUM OT [OrOBOPWU C KOHTpareHTw.
CraHaapTbT 3ameHss AeicTBalmMTe A0 TO3UM MOMEHT CTaHgapTW CBbp3aHW C NpuU3HaBaHeTo Ha
npuxogu, ocHosHo MCC 18 n MCC 11, Passichenus 13,15 n 18 Ha KPMC®O u PasscHeHue 31 Ha
MKP. BoAewusaT npuHUMN Ha HOBMS CTaHAApT € B Cb34aBaHeTo Ha MOAEen OT CTbLMNKWA, Ypes KoWTo
ONPEAEnsHeTo Ha napameTpuTe 1 BpeMeTO Ha Npuxoaa ca CbM3MEPUMK CNPAMO 3a4bIMKEHUETO Ha
BCAKa OT CTpaHuTe no caenkara nomexay um. Kn4voBuTe KOMMOHEHTU ca: @) AOroBOpU C KNWEHTH C
TBProBCKka CBLUHOCT M OLEHKa Ha BEPOATHOCTTa 3a cbbBupaHe Ha AOroBOpPEHMTE CyMW OT CTpaHa Ha
NPEANPUATNETO CBINAcHO ycnoeusTa Ha AafeHus aorosop; 6) uaeHTUdUUMpaHe Ha oTaenHuTe
38ABIMKEHUA 3a U3NbIIHEHWe MO [OroBopa 3a CTOKW WMU YCMyru - PasrpaHnyUMOCT OT ocTaHanuTe
NOETU HraX1MeHTU No AOroBopa, OT KOUTO KNUEHTHLT 61 Yepnun U3roaw; B) onpeaensiHe Ha LeHa Ha
onepauuATa — cymara, KOATO MPeanpusTUETO Ovaksa, 4Y4e uMa npaso Aa nonyuw cpeLly
MPEXBLPIAHETO HA CbOTBETHATA CTOKA UMK yCryra KbM KIMeHTa — 0COBEHO BHUMaHWE ce oTAenNs Ha
NPOMEHNNBUSA KOMNOHEHT B LeHaTa, (PUHAHCOBNSA KOMMOHEHT, KakTo 1 Ha KOMMOHEHTa, NofyyasaH B
Hatypa, r) pasnpefeneHve Ha uUeHaTa Ha onepauusTa Mexay OTAENHUTE 3adbiKeHns 3a
W3NbIHEHWe no aorosopa — obuvaiiHo Ha 6Gasa CcamMoCToATenHaTa NpogaxHa LEHa Ha Boeku
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KOMNOHEHT; W [) MOMEHTBT WNM NepuoAbLT Ha nNpu3HasaHe Ha npuxoga — npu YCnewHoTo
W3NBNHEHWE Ha 3aAb/KeHWe no AOroBop 4pes TpaHcepupaHe Ha KoHTpona Bbpxy obelyaHarta
CTOKa unu ycnyra, Guno To B AaaeH MOMEHT UNW 3a OnpeAeneH nepuoj BbB BPEMETO. CraHpaptbT
Aonycka KakTo MBLMAHO PEeTPOCNEKTUBHO MPUMOXEHWe, Taka W MOAUMUUMPAHO PETPOCMNEKTUBHO
NPUIoOXeHWe, 0T Ha4yanoTo Ha TeKylMs OTYEeTeH nepuod, C OnpefdereHn OnoBEecTSBaHWS 3a
npeaxoaHuTe nepnoaun. CtaHaapTwT BKNOYBA OGLUMPHM HOBU M3NCKBAHUSA 33 ONOBECTABAHE.
[pyXecTBoTo e U3BBLPLWKMO MPEernes Ha [OroBOPUTE CU C KIWEHTU U e Hanpaewuno npeueHka, 4ye
MbpBOHa4anHoTo npunarave Ha MC®O 15 Hama edekT BbpPXY (MHAHCOBU OTYETU Ha APYKECTBOTO.
MoOMEHTBT Ha Mpu3HaBaHe W OLEHSBAHETO Ha MPUXOAWUTE Ha APYXKECTBOTO HE CE OvaKkBa aa ce
MPOMEHAT CblUecTBeHO B ycnosBuaTa Ha MCPO 15, nopagw xapakrtepa Ha g[eiiHocTTa Ha
APYXKeCTBOTO 1 BUAOBETE NPUXOAM, KOUTO TO reHepupa.

* V3meHeHust e MC®O 2 ,[MnawaHe Ha 6a3ama Ha akuyuu” (usMeHeH) & cuna om 1 sHyapu

2018 a., npuem om EC

WN3meHeHneTo nosicHaBa 6a3ara 3a oLeHsiBaHe Ha caenku Ha 6asaTta Ha akuum, ypexaaHi ¢ napudHm
CpeAcTBa U Ypes u3faBaHe Ha UHCTPYMEHTU Ha cCOBCTBEHUS KanuTan, KakTo U CHETOBOHOTO
OT4WTaHe Ha NPOMeHW Ha Bb3HarpaXKaeHMeTo OT NPefoCTaBsAHE Ha NapuyHK CPeacTBa B U3gasaHe
Ha WHCTPYMEHTU Ha coBCcTBEHNUA KanuTan.

e HameHeHus 8 MC®O 4 ,3acmpaxosamesiHu Gozoeopu” (uameHeH) & cuna om 1 aHyapu 2018

2., npuem om EC
Tean nsmeHeHua ca BbB Bpb3aka C npunaraHeto Ha MC®O 9 ,®duHaHCOBU UHCTPYMEHTU” 1 BbBEXAAT
ABa NOAX0Aa, PasnuyHW OT NNHOTO NpunaraHe Ha CTaH4apTa, 8 UMEHHO:

v\ NoAXoA Ha NpUNoKpuBaHe — APYXXecTBaTa, KOUTO W3AaBaT 3acTpaxoBaTenHu AOroBopwu,
Morat ga npeknacuduumpar oT nevanbarta unu 3arybata B gpyr BceobxBaTeH 40OX0A
cymara, nonydeHa kato neyanba wnu 3aryba B Kpas Ha OTYETHUS NEPUOA 32 ONpeaeneHnTe
3a UenTta (puMHaHCOBW akTUBW, KOATO e Takaea, Kakeato Ou Buna, ako 3acTpaxoBaTenaT e
npunoxun MCC 39 ,®uWHaHCOBU WHCTPYMEHTU: npusHasaHe U OueHABaHe" KbM
onpegenenuTe 3a uenTta puHaHCoOBW akTUBK; U

v BpemeHHo ocBoboxaasaHe - NpaBo Ha u3bop 3a BpeMeHHO ocBOBOX4aBaHe OT npunaraHeTo
Ha MC®O 9 pgo 2021 r. 3a gpyxecTea, 4YMATO AEWHOCT € MNPeAMMHO CBbp3aHa CbC
3acTpaxoBaHe. [pyxecTteBata, KouTo oTnarat npunaradHeto Ha MC®O 9, npoavnxasar
npunaraHeTo Ha CblUecTByBaLUUTE U3NCKBaAHWA 338 (PUHAHCOBW MHCTPYMEHTW ckrnacHo MCC
39 ,®MHaHCOBM UHCTPYMEHTU: Npu3HasaHe n OueHsBaHe".

e UsmeHeHus e MCC 40 ‘“MHeecmuuuoHHu umomu” (usmeHeH) - TpaHcghep Ha
UHBECMUUUOHHU UuMomu e cuna om 1 sHyapu 2018 e., npuem om EC
M3meHeHWeTo nosicHsaea, ve TpaHcdhep OT M KbM WHBECTULMOHHM WMOTW MOXE da ce
U3BbLPLWK, CaMO aKo KWMa NPOMsHa B M3NON3BAHETO HA WMMOTUTE, KOATO Ce ABLIMKA Ha
0BCTOATENCTBOTO Aanu Te3W UMOTKM 3anoysaT UNKU cnupar Aa oTroBapaT Ha fgeduHuLmaTa 3a
WHBECTULUMOHEH WMOT.

e KPMC®O 22 “Cdlenku u asaHcogU nnawjauus e 4yxdecmpaHHa sanyma” e cuna om 1
aHyapu 2018 e., npuem om EC
PasscHeHWeTO [JaBa HAacOoKM Kak ga Ce OTYWTAT aBaHCOBM MNOCTBLMMEHWA WKW nnallaHus
CbOTBETHO Ha HENapU4YHU aKTWBWM WMV HEenapwyHW nacuev Npegn ApPYKecTBoTo Aa e
NpU3Hano CBLP3aHWUS C TAX akTUB, pasxos vwnu npuxod. [araTta Ha caenkarta 3a LUenute Ha
onpegensHe Ha oBMeHHUA Kypc e gaTtaTta Ha MbpPBOHAYanHOTO nNpeannallaHe 3a Henapudex
aKTWB WKW 33 MacyB MO OTCPOYEHU MPUXOAM. AKO MMA HSKOMKO ABaHCOBW NMallaHusa vnu
NOCTBMNMNEHKUS, 32 BCAKO OTAENHO NnallaHe ce onpefens fara Ha caenkara.

FoduwHu nodobpeHus Ha yuxkbia Ha cmaHoapmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 aHyapu 2018 e., npuemu om EC

e MC®O 1 “TlpunazaHe 3a nbpeu nMbm Ha MCQPO" — [MpemaxeaHe Ha KPaTKOCPO4YHUTE
ocBoboxpaBaHua 3a NPegnpuaTus, KouTo npunarat 3a nbpeu nbT MCPO, oTHOCcHO
npeMmunHasaHe keM MCPO 7, MCC 19 n MCdO 10, koMTO BEYE He ca NpUnomMmMn,

e MCC 28 "MHesecmuuyuu e acoyuupaHu U cbemecmHu npednpusmus” — OueHaBaHe Ha
acouuMpaHo Wnn CbLBMECTHO NpeanpusTUE Mo CcnpaBednnmBa CTOWHOCT. WMameHeHueTo
NOsICHABA, Ye 13bopLT OT CTpaHa Ha opraHW3auun C PUCKOB KanuTan, CbBMECTHU (hOHA0BE,
TpbCTOBE W NOAOOHW oOpraHw3auuMu jfa OLeHsBaT WHBECTAUUWTE B acouuupaHu unu
CbBMECTHUW MpPEeAnpusaTAs No cnpaBeannBa CTOMHOCT npes3 nedyanbara wunv 3ary6arta cnegea
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Aa Ce Wu3BbpliBa OTAENHO 3a BCAKO acouuMpaHo WK CbBMECTHO npe,qnpm‘rme_ npwn
NbpPBOHa4YanHoO Npu3HaBaHe.

3.2 CmaHxdapmu, usmeHeHus u pa3ficHeHus, koumo ca u3dadeHu om CMCC u ca npuemu om
Esporielicku cbt03, HO 8Ce owle He ca 8/1e3/u 8 cuna u He ce npunazam om no-paHHa dama om
Hpyxecmeomo

MC®O 16 flusuna(e cuna 3a eoduwiHu nepuodu, 3anoqsawiu Ha unu cned 01.01.2019 2.).
Tosw craHpgapT e ¢ W3UANo MpoMeHeHa KOoHuenuusa. TOW BbBewga HOBW NPUHUMNW 33
npusHasaHe, N3MepBaHe W NPeacTaBAHe Ha NU3WMHIKM € Len 4a ocurypu no-AOCTOBEPHO U
afeksaTHO MpeAcTaBsHE Ha Te3n CAENKW KakTo 3a NU3MHrononyyaTtens, Taka W 3a
nuauvHrogatend. CraHgapThT LWe 3aMeHu AelcTBalyus A0 TO3M MOMEHT CTaHaapT 3a
oT4yuTaHe Ha nuanHr - MCC 17. BopgewmaT NpuHUMN Ha HOBWSA CTaHAAPT € BbBEXAAHETO Ha
eAHOTUNEH MOAEN MpWU OTYUTAHETO Ha BCUYKWM NU3NHIOBW OOrOBOPW, C HAKOW W3KMHOYEHWS.
OnpepeneHneTo 3a NU3MHT ce okycupa BbPXY NOHSTWETO 3a KOHTPOM, W3Mon3BaHo B
MC®O 10 u MC®O 15. BbBexaaTt ce HOBW M3UCKBaHUS 3a NPEACTaBAHE M OMNOBECTSABAHE.
Mpu nuanHrononyyarenuTe ce NPeABMWKAa 32 BCUYKM NU3MHIMU C NPOABLIKUTENHOCT noBeve
OT 12 mMeceua [fa ce npu3Hasa akTWB ,NPaBO Ha NON3BaHe", KOWTO LUe ce amopTuaupa 3a
nepvoaa Ha AOroBopa, M PECneKTUBHO, LUe Ce OTYMTa 3aAbIDKEHWE MO Te3n AOroBOPM.
MNpeaBuaeHy ca U3KNIYeHNs 38 KPaTKOCPOYHU NUSUHIA U TakuBa C HE3HAYMTENHa CTOMHOCT.
ToBa n3knoYeHe Moxe aa Obae NPUNOXKEHO CaMo OT NuauHrononyyartenute. OTYNTaHETO
npu  NU3UHrogatennTe He ce MPOMEHs MO CbLIECTBO, HO € Bb3MOXHO fAa HaCTbMAT
OCHOBaHMWA 3a npeknacudukaymns.

[encTeutenHoTo BnusHMe oT npunaraHeto Ha MC®O 16 Bbpxy HUHAHCOBUTE OTYETW 33
nepvoaa Ha MbpBO MpunaraHe e 3aBucu oT GbAeLun UKOHOMUYECKU YCMOBWSA, NMUXBEHW
npoueHTn kem 01.01.2019 r.

PbKoBOACTBOTO € B MNpouec Ha oueHsiBaHe Ha edekrta OT npunaraHeTo Ha

cTaHgapTa.

W3amerernus Ha MC®O 9 ,QuHaHcoeu uHcmpymeHmu’ (usmeHer) — [lpednnawaxus c
ompuyamesnHo KomneHcupane, e cuna om 1 aHyapu 2019 2., npuem om EC

N3meHeHnsTa AaBaT BL3MOXHOCT Ha ApyXecTBaTa Aa OLEHsIBaT OnpeaeneHn uHaHcoBm
akTueu, KOMTO MoraTt fa ObaaT u3nnaTeHn NPeAcpPOYHO C OTPULATENHO KOMMEHCUpaHe, no
Cnpaseanuea CTOMHOCT B Apyrusi BCeoOXBaTeH A0X0[ BMECTO B nevantara unu sarybara.

3.3 Cmardapmu, usmeHeHus u passcHeHUs, KOumo KbM omyemHama dama ca usdadeHu om CMCC,
HO ece owe He ca 00obpeHu 3a npunazaHe om Esgponelicku CblO3 U CbOMEEMHO He ca e83emu
npedsud rpu U320mesiHemo Ha HacMoAWUS huUHaHCO8 omyem

MC®O 14 ,OmcpoyeHu cmemxu npu peaynupaxu ueHu” e cuna om 1 AHyapu 2016 e., sce
owje He e npuem om EC

MC®O 14 nossonsBa Ha ApyxecTsa, npunarawu 3a nepeu NnbT MC®O, pa npoabmkar
NprU3HaBaHeTo Ha CYMW, CBBLP33HW C perynupaHu UeHW B CbLOTBETCTBME C WM3NCKBAHWMATA Ha
TAXHaTa npeguwHa cyetoeogHa Gasa, koraTto npunarat MC®O. C uen nogobpsieaHe Ha
CBrOCTaBNMOCTTa C OTYETU Ha ApyxecTsa, kouTo Beve npunarat MCOO u He npusHaeat
Taknea Cymu, CTaHAapTBT u3ncksa Aa GbAe NpejacTaBeH OTAENHO edekTa OT perynupaHuTe
LEHN.

MC®O 17 ,3acmpaxosamentu dozoeopu” e cuna om 1 AHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukysaH npes mait 2017 r. u samectsa MC®HO 4 3acTtpaxosarenHu
Aorosopu. Toil U3nCKBa NPUNaraHeTo Ha MOAEN 3a TEeKYLO OLeHsSBaHe, KoraTo NpeLeHKuTe
Ceé Mnpepasrnexaar npes Bceku OTYeTeH nepuoA. [JoroBopuTe ca OUEHSIBAT, KaTo ce
“3nonsear:

- AVCKOHTMPaHW Napu4Hu NOTOLM C NPETErneHn BepoATHOCTY

- M3puYHa KOPEKLUWA 3a pUCK, 1

- HapbaBka 3a JOroBOPEeHu ycnyru, npeacrasnaBalla HepeanusvpaHaTa nevyanba no
AOroBOpa, KOSTO Ce NpuU3HaBa kaTo NpUXo4 Npes Nepuoaa Ha NoKpUTHE.

CranpapTsT nossonssa nsbop npu NpU3HaBsaHeTo Ha NPOMEHN B HOpMara Ha AWCKOHTUpaHe
nnu B neyan6ara unu sarybara, unu B 4pyrus BceobxsaTeH aoxoq.

HosuTte npasuna e ce oTpasaT Ha OUHAHCOBUTE OTYETU W HA OCHOBHUTE nokasaTtenu Ha
BCU4kU ApYXeCcTBa, KOUTO U3AABAT 3aCTPaxXOBATENMHU AOrOBOPY.
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o U3meHeHus Ha MCC 19 ,[JoxoBu Ha Haemu nuya“ (u3meHeH) — [llpomsAHa & fiiaHa,
cbKpawasaHe unu ypexdaHe - 8 cuna om 1 saHyapu 2019 e., ece owe He e npuem om EC
Teaun nameHeHusa nsuckeat [JpyecTeoTo aa:

- Aa W3Non3ea akTyanuaupaHu LOoMyckaHus, 3a Aa ofnpefenn pasxoguTe 3a Tekyuw
CTa W HETHUA nUXBEH MNPOLUEHT 3a ocTaTbka OT nepuoda cnef  U3MEHEHWeTo,
CbKpalllaBaHeTo Unu ypexaaHeTo Ha nnaxa; u

- npv3Haesa B nevandarta wunu 3arybata kaTto 4YacT OT pasxoauTe 3a MUHan TpyAoB
cTax unu nedanba unu 3aryba oT CEeTbMMEHT BCAKO HamaneHve Ha W3nuubKa, AopW ako
TO3U U3NULBLK HEe e BN NpU3HaT Npean Nopaan BL3AENCTBUETO Ha TaBaHa Ha akTuBa.

e UM3meHeHus Ha MCC 28 ,MHeecmuyuu 8 acoyuupaHu npeonpuamus U CbeMeCcmHU
npednpuamus” (uameHeH) — [bneocpo4yHu ydacmua 8 acoyuupaHu U Cb8MECMHU
npednpuamus e cuna om 1 aHyapu 2019 e., ece owe He e npuem om EC
Mi3MeEHEHWETO MOsICHABA, Ye ApyXecTBaTa cnegsa ga OTYMTAT AbMArOCPOYHM y4acTus B
acouumpaHi 1 CbBMECTHW NPeanpusTUs, 3a KOUTO He ce npunara MeToabT Ha cobCTBEHUA
KanuTan, cbrnacHo nsuckeaHusata Ha MC®O 9.

e  KPMC®O 23 “HecuaypHocm OMHOCHO omyumaHemo Ha 0aHbk ebpxy doxoda” e cuna om 1
AHyapu 2019 2., ece owe He e npuem om EC
PassicHeHWeTO [f4aBa Hacoku Kak Aa ce npunarat uancksaHusata Ha MCC 12 oTHocHo
npu3HaBaHe W OLEHsIBaHe, korato Mma HecUrypHoCT OTHOCHO OTYWTAHETO Ha AaHbK BbPXY
joxopa.

roduwHu nodobperHus Ha MC®O 2015-2017 e., e cuna om 1 Axyapu 2019 2., ece owe He ca
npuemu om EC

Tean U3MEHEeHUs BKIIOYBAT HE3HAYUTENHU NPOMEHMU B:

. MC®O 3 "BusHec komBuHauun" - OpYyXeCTBOTO npeoueHaBa NpejullHna cu Aan B
CbBMECTHO KOHTpOnupaHa AeWHOCT, KoraTto npmaotue KOHTpOn BbpXY AelHOCTTa.

. MC®O 11 "CbBMeCTHW npeanpusaTus " - ApYXeCTBOTO He MpeoueHsiBa npeauLlHns
CW OAn B CBEMECTHO KOHTpONnWpaHa ,qeﬁHOCT, KoraTto I'Iplf"I,El,Oﬁh"lE! CBBMECTEH KOHTPON BBPXY
AeAHocTTa.

. MCC 12 "daHbuu BbpXy Aoxoga" - ApYKEeCTBOTO OTYMTa BCUYKM AaHBYHW Nocreaundm
OT NnallaHusaTa Ha AUBUAEHTW MO CbLUMA HAYWMH KaKTO CaMmuTe Tax.

. MCC 23 "Pa3xogu no 3aemu” - 4pyKeCTBOTO TPEeTWpa KaTo YyacT oT obuTe 3aemu
BCEKW 3aeM NbpBOHAYanHO B3eT 32 paspaboTBaHe Ha aKTWB, KOraTto akTUBBLT € rOTOB 33
nnaHupaxata ynotpeba unun npogaxba.

4, CyeToBOAHA NONUTUKA

4.1. O6wm NonoXeHusn

Hai-3HaunmuTe CYEeTOBOAHW NOMUTUKK, npunaraHn npu W3roTBAHETO Ha TO3W WHAMBMAOYaneH
CDHHEHCDB OTYeT, ca npeacTaBeHn no-gony.

MpuHUMN-npeanonoXeHue 3a AeWCTBALLO NPeanpusATe

MpUHUMNBT-NPEANONOXKEHNE 33 fAelicTBawo nNpeanpuAaTue € QyHaaMeHTaneH npuHUUn  npu
M3roTBAHETO Ha UHaHcoBuTe OTYeTW. CbrmacHo npuHUWNa-NpeanonoxexHve 3a AeicTsallo
npeanpusThe, NPeanpuaTueTo oBWMKHOBEHO Ce pasrnexja KaTto MpoAb/mKaeallo [elHocTTa cu B
obospumo Bbaewe 6e3 HamepeHue wunu HeoBXoAMMOCT OT MWKBWAAUMWS, MNpeycTaHoBABaHE Ha
cTonaHckaTa AeWHOCT UNKU TbPCeHe Ha 3awmTa OT KpeauTopuTe, BCNeAcTBUEe Ha CbliecTByBallu
3aKOHW UnNwv gpyru HOpMaTuBHW paanopenﬁn. C'bOTBETHO, aKTUBUTE W NacuenTe ce oTunTaTt Ha Basa
Bb3MOXHOCTTa Ha NPeanpuaTMETO 4a peanusupa akTUBWTE W Aa ypeau nacuBuTe Cvu B HOpManHua
xof Ha 6wusHeca. lpu oueHkata 3a TOBa Aanu NPUHUWNA-NPEANONOXeHWe 3a [AelcTBallo
NpeanpvaTe €& YMEeCTeH, PbKOBOACTBOTO B3emMa npeAaBuA UAnata HanwudHa wHgopmauus 3a
o6o3pumoTo BbaeLle, koaTo o6xBalla NoHe, HO He Ce orpaHnyaea camo [0, ABaHafeceTTe Mecela
OT Kpasl Ha OTYETHUSA nepuoa.
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PUHAHCOBUSAT OTYET € M3rOTBEH MpW Cras3BaHe Ha MPUHLMNUTE 33 OLEHSBAHe Ha BCUYKM BUOOBE
aKTuBu, nacueu, nNpuxoam n pasxoam cernacHo MC®O. Basute 3a oueHka ca onoBecTeHn noapobHo
Mo-HaTaTeK B CHETOBOAHATA NONWMTUKA KbM MHAUBUAYANHUSA (WHAHCOB OTYeT.

Cneppa aa ce otGenexu, Ye Npu U3roTBSIHETO Ha NPeACTaBeHWs (MHAHCOB OTYET Ca U3MoN3BaHM
CYETOBOAHM OLUEHKM U AonyckaHus. Brunpeku Ye Te ca 6a3upaqu Ha MHGOPMaLUWs, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3roTBSHE Ha (PUHAHCOBUSA OTYET, peanHuTe pesynTaTi MoraT 4a ce
pasnuyasat OT HanpaBeHUTE OLIEHKN W 4OMYCKaHWS.

lpyn W3roTBSHETO Ha NpeacTaBeHus WHAWBMAYaneH (PUHAHCOB OTYET 3HAYUMUTE MPELieHKU Ha
PBKOBOACTBOTO MNPU MNpunaraHeTo Ha CYETOBOAHWUTE MONWTUKM Ha [IPYECTBOTO W OCHOBHUTE
N3TOYHULIM Ha HECUTrYpHOCT Ha CYETOBOAHWTE NPUBNU3UTENHWU OLEHKW He ce pasnuyasaT oT Tesw,
OMOBECTEHM B roANLLIHNA (PUHAHCOB OTYET Ha [1pyecTBOTO KbM 31 gekemspn 2018 r.

WNHdopmaLumna OTHOCHO ChLUECTBEHUTE NPELNONOMEHUS, OLIEHKN W AOonycKaHwus, KOUTO OKaseaT Haii-
SHa4YUTENHO BNWAHNE BbPXY NMPpU3HaBaHETO W OLIEHABAHETO Ha akTWBK, NacuBW, NPUXOAMN N Pasxoam e
npeacraseHa no-gony.

4.2. lNpepncraesaHe Ha hMHaHCOBUA OTYET
®UHaHCOBUAT OTHET e NpeAcTaBeH B cboTBeTcTBre ¢ MCC 1, MpeacTtassHe Ha drHaHcoBW oTYeTH",

ApyxecTBOTO NpeAcTass oT4yeTa 3a nevanbara wnu sarybarta 1 Apyrus BCeoGXBATEH AOXOA B eAnHEH
oTyer.

B oTyeTa 3a (DUHAHCOBOTO CBLCTOSHUE Ce NPEeACTaBsT ABa CPABHUTENHU NEepuosa, KOrato
HpyXecTBOTO Mpunara c4YeToBoAHa NOMUTKA PETPOCNEKTUBHO, NPEU3YUCHSIBA PETPOCTEKTUBHO
no3nLMM BbB (DMHAHCOBMSA OTYET, UMK Npeknacuuumpa no3vunu BbB (OUHAHCOBUS OTYET M TOBa
“Ma ChLeCcTBEH edekT BbpXy MHGOpMauuaTa B OTYETa 3a (PUHAHCOBOTO CLCTOSIHUE KbM Ha4YanoTo
Ha NpeaxoAHNsa nepuog,

B ocTaHanuTe enemeHTn Ha q’JMHaHCOBHﬂ OTHEeT N CLOTBETCTBALLUUTE MM NOACHUTENHW CBEAEHWS,
CpaBHUTENHaTa HH(#]OpMaLl,MFl ce npencraes CaMo KbM Kpaa Ha npeaxogHus oT4yeTeH nepuoga.

4.3. Cpenku B yy)xaecTpaHHa BanyTa

Caenkute B vyXaecTpaHHa BanyTa Ce OTYMTAT BbB (byHKUMOHANHaTa Banyta Ha [pyXecTBoTo Mo
odouunanHua obmeHeH Kypc KbM AataTta Ha caenkata (06sBeHust (UKCUHT Ha Bbnrapcka HapoaHa
BaHka). Meyanbute n 3arybute OT KYPCOBM PA3NUKM, KOUTO BBIHUKBAT MPU YPEXAAHETO Ha Teau
CAENKW 1 NPeoLeHABaAHETO Ha NapuyYyHMTE MO3ULUM B YyXKAECTPaHHa BanyTa KbM Kpas Ha OTYETHUS
nepuog, ce npusHaeat B nevanbarta unu sarybaTa.

HenapuiHuTe No3uLMM, OUEHABaHN NO MCTOPUYECKA LieHa B YyXAecTpaHHa BaryTa, ce oTyuTaTt Mo
OBMeHHWs Kypc KbM JaTtara Ha caenkata (He ca NpeoueHeHn). HenapuyHuTe Noanumm, oLeHsIBaHmu no
crpaseanuea CTOMHOCT B YyxAecTpaHHa BanyTta, ce OoT4yuTaT no 06MEeHHWs Kypc KbM gaTaTa, Ha
KOSITO € onpejenexa cnpaseanMeaTa CTONHOCT.

4.4 NHBECTULIMOHHK UMOTH

lMNpeameTsT Ha AEMHOCT Ha APYKECTBOTO € WHBECTUPaHe Ha MapuyHuTe cpenctea, HabupaHu Yypes
U3faBaHe Ha UEHHW KHWKa, B HEABWKUMW UMOTU /CEKIOPUTU3AUMSA Ha HEeABWXUMU UMOTW/
NOCPeACTBOM MOKYNka Ha NpaBo Ha COBCTBEHOCT U APYry BeLUHW Npasa Bbpxy HeABWXUMU UMOTH,
N3BBPLUBAHE Ha CTPOeXM W NofoBpeHUs B TAX, C LUeN NPeAOCTaBsHETO UM 3a yrpaBreHue, OTaaBaHe
Noa Haem, NU3WHr, aperaa u/unu npogaxodaTa um.

APYXEeCTBOTO OTYMTA HEABWKAMUTE WUMOTU KaTO WHBECTULUMOHHW WMOTM MO Mogena Ha
CnpaBeAnusata CTOMHOCT. IHBECTULUMOHHNTE UMOTY Ce OLEHSIBAT MbPBOHAYANHO NO CEeBECTOMHOCT,
BKNOYBaLLa NOKYNHaTa LieHa U BCAKAKBU PasxOAW, KOUTO Ca NPSKO CBbP3aHU C WHBECTULMOHHWS
VWMOT, Hanpumep XOHOpap 3a NpaBHWU yCnyru, AaHbLM NO NPEXBLPMSHE HA UMOTA U APYIU Pasxoamn
no caenkara.
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Mocneppalunte pasxoan, CBbP3AHN C MHBECTULMOHHM WMOTH, KOWTO BEYE Ca MPU3HATU BbB
(MHaHCOBKA OTYET Ha [IpYXKeCTBOTO, Ce NpubaBsaT KbM BanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOFaTo e
BEPOATHO [lpy)ecTBOTO Aa nosy4n GbAELUM WKOHOMUYECKN MOM3N, HaABULLABALYM MbPBOHAYANHO
OLeHeHaTa CTOMHOCT Ha CbLECTBYBALIUTE WHBECTULMOHHM UMOTU. Bcuukm apyru nocneasaiiu
pasxoau ce npu3HaearT 3a pasxogd 3a Nepuoga, B KOMTO ¢a Bb3HUKHANM.

MHBECTULMOHHUTE UMOTU Ce npeoLeHsBaT Ha roguwHa 6asa v ce npusHaeaT B OTYeTa 3a
(PUHAHCOBOTO CHCTOSIHUE MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensT OT He3aBUCUMU OLEHUTENM
C npodecnmoHanHa KsBanuwkauus B 3aBMCUMMOCT OT Xxapakrepa M MEeCTOHaxoXOEHWeTo Ha
WHBECTULIMOHHUTE UMOTU, Basupaiiku ce Ha aokasaTencTea 3a nasapHUTe YCroBus.

Bcsika nevanba wnu saryba oT npomsiHa B cnpaBeAnusaTa CTOWHOCT unu oT npopaxba Ha aaneH
WHBECTULIMOHEH MUMOT Ce nNpusHasa He3abasHo B nevyanbaTa unu sarybara.

[pyxecTBoTo OTNUCBA WHBECTULMOHHMTE CU UMOTWU nNpu npogdaxkbaTta UM WKW npu TPauHOTO UM
usBaxpgaHe ot ynotpeba, B cnyyail Ye He ce 04YakBaT HUKAKBU WMKOHOMMYECKW M3rogn OT TAXHOTO
ocsoboxpasaHe. lNevanbute wnu 3arybute, BBL3HWKBALLM OT M3BaXLAHETO UM OT ynoTpeba wnu
TAxHaTa npogaxba, ce Npu3HaBaT BbB BCEOOXBATHUSA AOXOA W Ce OMNPEeaendT KaTo pasnika mexay
HeTHWTE NoCcTLNNeHus OT ocBoboXKAABaHETO Ha akTuea v GanaHcosata My CTOWHOCT.

MpuxoanTe OT HAEM W ONEPATUBHUTE PasxoAu, CBBbP3aHU C UHBECTULMOHHM UMOTH, Ce NPEaCTaBaT B
oTyeTa 3a neyanbara unu sarybata u gpyrus BceobxBaTeH OOX04 CBOTBETHO Ha pepd ,[llpuxogn” un
peg ,Pasxogun’, n ce npusHaear, KakTo e onucaHo B nosicHenne 4.10 1 nosicHeHve 4.11.

4.5.PMHaHCOBU UHCTPYMEHTHU cbrnacHo MC®O 9, cuutano ot 01.01.2020 r.

an3HaBaHe, oueHABaHe U OTNUCBaHe

[pyXecTBOTO Npu3HaBa (PMHAHCOB aKTMB WU (DMHAHCOB MacuB BbB (PUHAHCOBMSA CU OTHET, camo
Korarto ﬂ,py}KECTBDTO cTaBa cTpaHa no AoroBopHUTE Knaysn Ha CbOTBETHUA CIDI-"IHEHCOB WHCTPYMEHT.

Mpy MbPBOHaYaNHOTO NPU3HaBaHe NPeAnpUATUETO OLieHsABa PUHAHCOBUTE akTUBM (C U3KIIOYEHNE Ha
TbProBCKUTE B3EMaHWsl, KOMTO HAMAaT CbLUECTBEH KOMMOHEHT Ha (uHaHcupaHe, onpefeneH B
cboTBeTcTBME ¢ MC®O 15) M duHaHCOBMTE nacuBuW MO TAXHaTa cnpaseanvea CTOMHOCT.
Cnpaseanuearta CTONHOCT Ha AaAeH PMHaHCOB akTve/nacue Npw NbpBOHa4YanHOTO My NpusHasaHe
oBWMKHOBEHO € [forosBopHaTa ueHa. [loroBopHaTa LeHa 3a (WHAHCOBM akTuBu/nacvMBu OCBEH
(hMHAHCOBK aKTVBM, OLEHSIBAHW MO CNpaBeAnvBa CTOMHOCT npes nevanbara unu sarybara, Bkno4ea
pa3xo[uTe NO CAENKaTa, KOUTO Ce OTHACAT NPSKO KbM NpuaoGMBaHETO/M3AABAHETO Ha (hMHaHCOBUS
WHCTPYMEHT. Pa3sxoauTe no caenkara HanpaseHu npu npuaobuBaHEeTo Ha (PUHAHCOB akTue W
“3naBaHETO Ha (PUHAHCOB Macws, OLUEHsIBaHW NO cnpaBeanuea CTOMHOCT npes nevanbara wnw
sarybara ce otyuTaT HesabaeHO KaTo pasxog.

Ako cnpaeegnusaTta CTOWHOCT MNpW NbpBOHA4YanHOTO NpW3HaBaHe Ce pasnu4yasa OT LeHarta Ha
cpenkara, npeanpuAaTUeTo OTYUTa CYETOBOAHO TO3W UHCTPYMEHT KbM Taswn Aata no CnefHnsa HavyuH:

a) no cnpasednvBa CTOWHOCT Ha Gasa AoKasaHa KOTUpaHa LeHa Ha akTUBEH Nasap 3a uaeHTu4eH
aKkTVWB Wnu nacus (T.e. Bxogswa uHdopmaums Ha HuBo 1), unu Ha BasaTa Ha TexHUKa 33 oueHsBaHe,
KOSTO U3Monssa camo AaHHW oT Habnogaemu nasapu. NpeanpuATUETO NpU3Haea pasnuvkara Mexay
cnpaseanueaTa CTOWHOCT MpW MbpBOHAYaNHOTO NpU3HaBaHe W LeHaTa Ha caenkara kaTto nevanta
unu saryba;

6) BbB BCWYKM OCTaHanu criyyanm — Mo CnpaBefnuBa CTOWHOCT, KOpUrupaHa, 3a Aa ce OTCpouu
pasnukaTa Mexay cnpaseanusarta CTOWHOCT MpW MbpPBOHA4YanHOTO MpusHaBaHe W LeHaTa Ha
caenkata. Cnef MbpBOHAYanHOTO NpU3HaBaHe NpeanpusTUETO NPU3HABa Tasn OTCPOYEHa pasnuka
KaTo nevyanba wunu 3aryba camo Ao CTENEHTa, B KOATO TS NPOM3TUYa OT npomsaHaTta B ganeH dakrop
(BKMIOYUTENHO BPEMETO), KOWTO nasapHUTe ydacTHuuu ©Guxa B3enu noA BHUMAaHWE npu
onpeaenaHeTo Ha LieHaTa Ha akTuea unu nacusa.
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Mpyv NbpBOHAYanNHOTO NPU3HABaHE APYKECTBOTO OLEHSBA TbProBCKUTE B3@MaHWH, KOUTO HAMAT
CbLLECTBEH KOMMOHEHT Ha (puHaHcupaHe (onpepened B choTeeTcTBmne ¢ MCPO 15), no cwoTeeTHaTa
UM LieHa Ha caenkara (kakto e onpegenedo 8 MC®O 15).

Mokynka wunu npogaxba Ha (hMHaHCOBW aKTWBW CE MPU3HaBa 4pe3 M3MON3BaHeTO Ha CYETOBOAHO
oTyuTaHe Ha 6asa gatarta Ha caenkarta - garara, Ha KOSTO APY)KEeCTBOTO € Moefio aHraKMMeHT Aa
3aKynu CLOTBETHUTE (PUHAHCOBM aKTMBMU.

duHaHCOBWUTE aKTUBW Ce OTNUCBAT OT OTYEeTa 3a (PUHAHCOBOTO CHLCTOAHWE HA OPYXECTBOTO, KOraTto
npaearta 3a nony4yaeaHe Ha napuyHu cpencTea OT TEe3W akKTUBU Ca U3TEKNKW, UMK Ca NPEXBBPNEHN U
APYXeCTBOTO € NpexBbpnuno crllecteeHarta 4acTt OT pUCKOBETE W NoN3nTe OT cobcTBEHOCTTA BBPXY
aKTuBa Ha ApYyro 4pYXecTBo (nuue). AKO ApYXeCTBOTO NpoAbKasa Aa AbPXKW CbLIECTBEHATa YacT
OT pucKoBeTe W MOoN3uTe, acouumpaHu cbC COOCTBEHOCTTa Ha AajeH TpaHcdepupaH MHAHCOB
aKkTuB, TO NpoAkMXKasa fa Npu3Haea akTvBa B OTYeTa 38 (OMHAHCOBOTO CU CBCTOSIHWE, HO NpU3HaBa
cbLo 1 obe3neyeHo 3agLMKeHNe (3aem) 3a NONyYeHUTE CpeacTBa.

Mpu oTnUcBaHeTo Ha (hMHAHCOB akTWB B HEroBaTa USNocT pasnukaTta mexay 6anaHcosaTta CTOMHOCT
KbM fatata Ha OTMUCBAHETO U MOMy4YeHOTO Bb3HarpaXaeHwe ce npusHasa B neyanbarta wnu
sarybara.

duHaHcoBUTE Nacusu (HJ'WI YyacT OT (bUHaHCOBUA nacms) ce oTnuceart oT oT4eTa 3a dJMHaHCOBOTO
CbCTOAHWE, KOrato Te ca noraceHw — T.e. KOrato 3adb/MKEeHUWETO, € U3NBLITHEHO, € aHynupaHo Unu
CPOKBT MY € U3TEeKb/.

Becuykn npuxoam n pasxoam, cBbp3aHn ¢ (DUHAHCOBWTE akTUBW, KOWTO ca NpusHaTh B nevanabarta u
sarybara ce BKMKOYBAT BbB (DMHAHCOBUTE Pa3xoaw, MHAHCOBUTE NMPUXOAW WM APYr MHAHCOBM
nosuuun ¢ M3KknYeHne Ha obesleHkaTa Ha TbProBCKUTE B3EMaHWUS, KOATO

Knacudmkaumuna w nocnegpala oueHka

DUHaAHCOBW aKkTUBMK

Knacmbmkaunma Ha Q)MHEHCOBMTE.‘ aKTUBM Ce W3BbLpLUBaA KbM fdartaTa Ha NbpBOHa4YanHoOTO WM
npusHaeaHe B OT4YeTa 3a CbII’IHEHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HayMHa Ha nocneaBalloTo
oT4YNTaHe, CbMHaHCOBMTE aKTUBWK Ce KHECWCDMLMPBT B €[Ha OT CneaHnTe KaTteropun:

¢ (hMHaHCOBM aKTUBM, OLEHABAHW N0 aMOPTM3UPaHa CTOMHOCT;
*  (PUHAHCOBYW aKTUBM, OLIEHAABaHYM NO CipaBeAniBa CTOMHOCT Npea nevanbara unu sarybara;

* (DMHAHCOBM aKkTUBM, OLiEHSIBAHW MO CNpaBeAsiuBa CTONHOCT Npes Apyr BceobXBaTeH Aoxod ¢
unu Ges peknacucukaums B neyan6arta unu 3arybarta B 3aBUCMMOCT Aanu ca 4bArOBU UNu
KanuTanoBw UHCTPYMEHTMW.

ApyxecTBOTO KNacuuLmpa hrHAHCOBUTE aKTUBU KATO OLIEHABaHM BNOCNEACTBIE Mo amMopTusupaHa
CTOWHOCT Ha BasaTta Ha cnegHUTe ABe YCroBUS:
a) 6usHec mogena 3a ynpasneHue Ha (hUHaHCOBUTE aKTUBM Ha npeanpuaTUETo; U

6) xapakTepucTuknuTe Ha JOroBOPHUTE NAPUYHU MOTOLM Ha huHaHcoBMA akTus.

DuHaHcosU akmuegu, oyeHssaHU no amMopmu3aupaHa cmolHocm

Tasn kateropusi BKMIOYBA THPrOBCKM M APYrM B3EMaHUs, NapuyHW CPeAcTsa W LPYri ObArosw
WHCTPYMEHTU, 33 KOUTO Ca U3MbLITHEHN ClIeAHUTE ABE YCNOBUS:

a) (pUHAHCOBUAT aKTUB Ce AbPXU B pamkuTe Ha GUaHec MOAen, YUATO Uen e aktueute ga 6vpar
AbpXaHu, 3a fa ce cvbepar 4OroBOPHUTE NapUYHU NOTOLM: 1

0) cbrnacHo A0roBOPHUTE YCIOBWUS Ha (DMHAHCOBUS akTUB HA KOHKPETHM AaTH Bb3HWKBaT napuyHu
noToun, KOWTO ca eOWHCTBEHO nnawaHna no rnaeHuWua v nuxea BbpXYy HenoracexHara cyma Ha
rnasHMUaTa.

Tasn kateropus BKMIOYBA HEAEPUBATUBHU (DUHAHCOBW aKTUBM, KOUTO HE Ce KOTMpaT Ha akTUBEeH
nasap. Cnej nbpBOHAaYanHOTO npuW3HaBaHe Te Ce OUeHsBaT no amopTuanpaHa CTOWHOCT ¢

e S ———
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W3non3sBaHe Ha MeToJa Ha edeKTMBHaTa Nuxea. [JUCKOHTUPAHE He Ce M3BBPLUBA, KOraTo eeKTsT oT
HEro € HECHLLECTBEH.

e  Tbp20osCKU e3eMaHus

prroacrcme B3EMaHWA ca CyMU, OAbMKUMKW OT KNWEHTK 3a npofadeH CTOKKM U yCnyru, W3BbpLIEHW B
oBuyaitHua xof Ha cronaHckaTta geitHocT. OBMKHOBEHO Te ce AbIKaT 3a ypexaaHe B KpaTbk CPoK U
ca KnacudurunpaHu KaTo TekyLln. TbProBcKUTe B3EMaHnsa ce Npu3HasaTt MbpBOHAYanHo B pasMep Ha
Be3ycnoBHOTO Bb3HarpaaeHWe, OCBEH aKO CbAbpPXAT 3HAYUTENHW KOMMOHEHTU Ha hUHaHcupaHe.
[py»ecTBOTO AbPXU THProOBCKMTE CU B3EMAHWUSA C Len cbbupaHe Ha JoroBopeHUTe napuvHu noTouu
1 crefoBaTenHo ri oLeHsiBa Nno aMopTu3MpyemMa CTOMHOCT, kaTo U3nonasa Metoda Ha edeKkTuBHaTa
nuxea. [JUCKOHTUpaHE He Ce U3BbPLUBA, KOraTo eeKTLT OT HEro € HECHLUECTBEH.

Obe3uyeHka

Ha Bcaka oT4yeTHa JaTa ApYKECTBOTO OLEeHsIBa W ONpeaens ovaksaHuTe KpegwuTHK 3arybu 3a Bceku
BIA (DUHAHCOB akTUB UNK ekcnosuumsa. Llenta Ha Bb3npuetnTe noaxoan 3a obesueHka e Aa Gvaar
NPU3HaTK OYaKBaHWTE KPEAWTHM 3arybu 3a Lenus CPOK Ha BCUYKN (PUHAHCOBU MHCTPYMEHTU, YMIATO
KpeAUTEeH PUCK Ce € YBENWYWUN 3HAYMTENHO CreA NbpPBOHA4YanHOTO NpM3HaBaHe — He3aBMCUMO Aanu
ca OLUEHEeHW WHAMBWMAYaNHO WU KOMEeKTWBHO — KaTo ce B3ema npeABwp usnata pasymHa u
aprymMeHTUpaHa uHGopMaLms, BKIOYUTENHO 1 3a Obaeln nepuoau. MNpu oueHkaTa cu ApyXecTBOTO
oT4YMTa NpoMsHaTa B pUCKka OT HacTbMBaHe Ha HeU3NbHEHNEe Npe3 O4akBaHWA CPOK Ha (PUHAHCOBNS
WHCTPYMEHT, @ He NMpoMmsiHaTa B pasMepa Ha OvakBaHWTE KpeauTHu 3arybu. 3a ga Hanpaeu Tasw
OLEHKa, NPeAnpUATMETO CpaBHABA PUCKA OT HACTbMBAHE Ha HEW3NbNHEHWe NO (PMHAHCOBWS
MHCTPYMEHT KbM OTYETHaTa AaTa W KbM AaTaTa Ha MbPBOHAYaNHOTO NpuaHaBaHe.

ModugpuyupaHu huHaHcosu akmusu

AKO [OrOBOPHWTE NAapWU4HW MOTOUM Ha (oUHAHCOB akTue ca 6unu nNpegoroBopeHn  unu
mMoauduLMpaHn U PUHAHCOBUST aKTUB He € OTMUCaH, APYXEeCTBOTO OUeHsiBa Janu € HacTbnuno
3HAYUTENHO YBENUYEHNE HA KPEAUTHUS PUCK Ha (PUHAHCOBUSA UHCTPYMEHT KaTo CbMNOCTaBs:

a) pucka OT HacTbNBaHe Ha HEeU3MblHEHME KbM OTYETHaTa AaTa (Bb3 OCHOBA Ha MOAWUMULMpaHUTe
[OrOBOPHK YCMOBKS); 1

6) pucka OT HacTbnBaHe Ha HEW3NbIIHEHWE KbM AaTata Ha MbpBOHAYANHOTO Mpu3HasaHe (Bb3
OCHOBA Ha MbpPBOHAYANHUTE, HEMOAUMULMPAHU AOTOBOPHMN YCIOBMSA).

3a oUeHKa 1 U3MEpBaHe Ha oYakKeaHUTE KPEAUTHW 3aryBn ApyKecTBOTO npunara obuy(tTpucTeneHeH)
noaxon, GasupaH Ha MeToaa ,BEPOSTHOCT OT HEU3Nb/IHEHUE", KaToO Ha BCAKa OTYeTHa Aarta cnej
MbPBOHAYArNHOTO NpU3HaBaHe APYKECTBOTO OLEHsIBA KbM KO eTan ce OTHacs (PUHAHCOBUAT aKTuB,
KOUTO € npeamer Ha npoBepka 3a obesleHKka B 3aBUCUMOCT OT CTeneHTa Ha BrnolwlaBaHe Ha
KPeAUTHOTO Ka4yecTBO Ha (DUHAHCOBUA MHCTPYMEHT. ETanbT v 3anoXeHuTe B HEro Kputepuw,
KOMUYECTBEHW 1 KAYECTBEHW NoKasaTenv onpeaensT CbOTBETHUTE U3NCKBaHUA 3a obesLeHka.

Etan 1 Etan 2 Etan 3

Bknioysa (puHaHcoBo  cTabunHu | Bkniousa duHaHcoBM akTvew, | Bkniousa dvHaHcoBK
(OUHaAHCOBM  aKTMBKM, KOUTO C€ | YUUTO KPEAUTEH PUCK Ce € | aKTuBKu, HWUTO KpeauTeH
oyakBa pAa Oboatr obcnyxsaHW | yBENMHYMN 3HAYUTENHO Crej | puck ce e  yBenu4yun

CbrnacHo TexHuTe AOroBOPHW | NbpBOHA4YaNHOTO WM | 3HaYUTEenHo cnen
YCNOBWA W 3@ KOUTO HAMa NpusHauwn | NnpM3HaBaHe, HO HAMa | NbpBOHAa4YanHoOTO nm
3a yBenu4eH KpeauTteH PUCK. o6eKkTMBHO [AoOKasaTencTeo 3a | Npu3HaBaHe n nma

Ob6esLeHka ce cdopmupa Ha Gasata | obesueHka. [lMpemuHaBaHeTo | OOEKTUBHO [OKa3aTencTeo
Ha oYakBaHuTe 3arybu 3a | kbM ETan 2 e npeaunssukaHo ot | 3a obesyeHka. Ob6esueHka
cnegeawmTe 12 mMeceua, a He 3a | OTHocuTenHata npomsHa B | ce dopmupa Ha Gasata Ha
LENWs CPoOK Ha 3aema. KpeaUTHWS pWUCK, @ He OT | ovaksaHute 3arybu 3a
abconTHMA  KpeagWTeH PpWCK | LEenvs Cpok Ha 3aema.

KbM garata Ha oT4uTaHe.
O6esueHka ce dopmupa Ha
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| 6asata Ha ouaksaHUTe 3ary6u
3a Lenwus cpok Ha 3aema.

OueHsisaHe Ha ovakeaHu KpedumHu 3az2ybu

MpeanpusTMETO OLEHsBa OYakBaHNTe KpeanTHW 3arybu no (hMHaHCOB MHCTPYMEHT Taka, Ye aa obae
B3eTa npeasus:

a) cymara, onpefeneHa GesnpucTtpacTHO M npeTterneHa Ha 6asata Ha BEPOSITHOCTTa upes
oLeHnBaHe Ha obxBaTa Ha Bb3MOXHUTE pesynTaTu;

6) cToHOCTTa Ha napuTe BLB BPEMETO; 1

B) pasymHara v aprymeHTupaHa wHgopmaums, AOCTbnHa 6e3 M3BbpLIBaHE Ha U3MWLLHKU pasxoau
unu ycunusa Kem oT4eTHaTa Aata, 3a MUHanu cbbuTns, TekyLwm YCnoBus U NporHosuparute 6baeLLm
MKOHOMUWYECKU YCrOBHUS.

Onpocmen nodxo0 3a Mbp206CKU 83eMaHUs, akmueu 1o do2080pU C KLieHmU

3a B3emaHus no npopaxbn n akTMBM NO [OTOBOPU C KIWEHTW APYXECTBOTO npunara OnpocTeH
noaxop, 6asvpaH Ha ,04aKBaH NPOLUEHT Ha HEW3NbIHEeHWe" 3a LEennust CPoK Ha WHCTPYMeHTa, upes
“3NonssaHe Ha mMaTpuua Ha NPOBU3MWTE 3a NPUBNU3UTENHO ONpefensHe Ha OYaksaHUTe KPeaUTHU
3arybuv Ha hmHaHcoBUTE akTUBH.

MoaensT 3a MarpvM4HO NPOBU3UPaHE BKHOYBA:

a) rpynupaHe Ha KIWEHTUTE M KOHTPareHTWTE Ha [PYXeCTBOTO MO CXogHn BusHec u apyry
XapaKTepucTUKN U KpeJuTeH PUCK;

6) npoBUaMOHHA MaTpuULia, OCHOBaHa Ha UCTOPUYECKM HaBNoAaBaHK NPOLEHTH HA HEW3MbIHEHNE I
Hennaijase no BpemMeBN AnanasoHu Ha NPocpoYne, KopUrupaHu ¢ AOMbIHUTENHU NPEANONOXEHUS 1
NPUONU3NTENHWU OUEHKW, OPUEHTUPaHN KbM BB3MOXHW NPOMEHU B TE3W NPOLEHTW, GasnpaHn Ha
MEKpPOVKOHOMUYECKW UMK cneumduuHn daktopu.

Kopekmue 3a 3azybu

BanaHcosarta CTOMHOCT Ha akTUBa ce HamansBa 4Ypes W3NON3BaHETO Ha KOPEeKTWBHA CMeTKa 3a
OT4WTaHe Ha ovakeaHwTe KpeauTHW 3arybu, a cToiHOCTTa Ha 3arybaTa ce oTpassiBa B TekyLyuTe
pasxoau,

®uHaAHCOBU NacuBMU

(PUHAHCOBUTE NacuBM BKMIOYBAT 3aeMu  (KPeAWTM), 3aAbIDKEHUS KbM [OCTABUMLM U ApYrd
KoHTpareHTu. [1bpBoHaYanHo Te ce npusHasar B BanaHca no cnpaseanvBa CTOMHOCT, HETHO OT
npekuTe pasxogu no TpaH3akuuaTa, a nocnegsalio — no amopTManpyema CTOWHOCT MO METoAa Ha
edekTusHata nuxsa. EnementuTe, KnacuUUMPAHW KaTO THPrOBCKM U [PYrv  3aibiiKeHus
OBWMKHOBEHO HE Ce OLEeHsIBaT OTHOBO, Thil KaTO 3aQb/MKEHUNATa Ca U3BECTEHU C BUCOKA CTENeH Ha
CUTYPHOCT 1 ypexaaHeTo e KpaTKoCPOYHO.

MNpexon ot MCC 39 ®uHaHcoBM MHCTPyMeHTM: MpuaHaBaHe M oueHsBaHe kbM MCDO 9 duHaHCoBM
MHCTPYMEHTHU

ApyXecTBoTo e N3BbPLUMIO Mperfiea 1 aHanua oTHOCHO BIMSHUETO Ha KPEAWUTHUA PUCK BbPXY (OMHAHCOBUTE CW
WHCTPYMEHTU W PECN. [ann U Npu KOU WHCTPYMEHTWU MMa 3HAYNTENHO yBENUUEeHue crnej MbpPBOHAYANHOTO UM
MPVI3HAaBaHe, KaKTo W OLIeHKa 3a pasamepa Ha o4YaKkBaHUTe KPeAUTHW 3arybu Npy MbPBOHAYANHOTO NpuUnaraHe Ha
MC®O 9 duHaHCOBU UHCTPYMEHTU.

MpunaraHeto Ha MC®O 9 e 3acerHano cnegHuTe obnacTu:
¢ Knacucukaums n oueHsiBaHe Ha (PUHAHCOBUTE aKTUBU Ha OpyxectsoTo
PBKOBOACTBOTO ABPXKM NOBEYETO (HUHAHCOBU aKTWBM, 3a Aa cubupa cebp3aHnTe C THX 4OrOBOPHM

napuyHn notoun. TbProBCKUTE W APYrM B3eMaHUs U NapUyHUTE CpPeacTBa Ce OTYMTAT KaTo
®UHaHCOBM aKTUBW NO amopTUaMpaHa CTOMHOCT.
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o OOGesleHka Ha hvHaHCOBM aKTMBW NO MOAENA Ha O4aKBaHUTE KPeaAUTHY 3arybu

MopensT Ha ouakBaHwTe KpeawTHW 3arybu uma edeKkT BbPXY TbProBCKATE B3EMaHus Ha
OpyxectBoTO, KOUTO ca KnacuduvuuMpaHn B KaTeropuute  (PUHAHCOBK aKkTUBW, OTYUTaHW Mo
amopTu3npaHa CTOMHOCT. 3a TbproBCKU B3emMaHus [pyKecTBOTO npwunara onpocTeH noaxon 3a
npu3HaBaHe Ha ovakBaHWTe KPeAWTHU 3arybu, Tbil KaTo Te He CbABbPXKAT CbLUECTBEH KOMMOHEHT Ha
(bUHaHCWpaHe, KOpUrMpaHu npu OrpefdeneHu crydail ¢ OOMbAHUTENHW MNPEArnonoXeHus K
NpUBNU3NTENHN OLEHKU, OPUEHTUPAHU KbM BbL3MOXHW MPOMEHU B Te3W NPoUeHTW, BGasupaHu Ha
MaKpPOMKOHOMUYECKN UMK CNelnuyHn dakTopu.

MNpeueHkarta Ha [pyxectBoTo € Ye lNpexoabT oT MCC 39 ®uHaHcoBW MHCTPYMEHTKW: NMpuaHaBaHe K
oueHaBaHe kbM MC®O S PuHaHCOBU UHCTPYMEHTN HAMA eeKT BbPXY CTOMHOCTTA Ha hvHaHCOBUTE
aKTUBW M BbpXy CTOMHOCTTa Ha HepasnpegeneHarta ne4vanta kbm 1 aHyapu 2018 r.

4.6.®MHAHCOBMU UHCTPYMEHTH, cbrnacHo MCC 39, no 31.12.2017

duHaHCOBUTE aKTUBM W Nacuen ce npusHaear, korato [IpyXeCTBOTO CTaHe CTpaHa Nno A0roBOPHU
CnopasyMeHNs, BKNOYBALUN (PUHAHCOBU MHCTPYMEHTM.

PUHAHCOB aKkTMB Ce OoTnucBa, KoraTo ce 3arybu KOHTPON BbpXy [OOrOBOPHWTE Npaea, KouTo
CbCTaBnsBar (bMHaAHCOBUA akTWB, T.€. KOraTo ca W3TEeKNW npaeaTa 3a MofyyaBaHe Ha napuyHu
noToLUW UNu € NpexebpeHa sHa4Mmara 4acT OT PUCKOBETE ¥ M3roanTe oT cobCTBEHOCTTA.

duHaHCOB nacme ce OTNMCBa npn HeEroBoTO noracABaHe, u3nnalwjade, Npu aHynupaHe Ha caenkara
Wnn npu U3Tn4yaHe Ha 4aBHOCTHNA CPOK.

Mpwn nbpBOHa4YanHoO nNpwaHaesaHe Ha OUHAHCOB aKkTWB W (PUHAHCOB Nacue ,ﬂpy}i{eCTBOTO r'm oueHABa
no cnpaeennuvea CTOMHOCT NMKC pasxogute Mo TpaH3aKkuuAaTa C W3KNKYeHwe Ha q:)MHaHCOBMTE
aKTmBm W nacueBK, OTHUTaHW NO cnpaseannea CTOWHOCT B nedyan®arta wnu saryGaTa, KOWTO ce
npu3HaeaT NbPBOHa4YanHO NO cnpasennnea CTOWHOCT.

duHaHcoBUTE aKTUBW Ce NPU3HaBaT Ha fararta Ha caenkarta /naTaTa Ha ypegaHeTo.

dUHaHCOBUTE aKTUBW U (DUHAHCOBWUTE NacuBKn Ce OLieHABaT Nocrnensallo, KakTo e NOCOMEHO no-[ony.

4.6.1.®PMHAHCOBW aKTUBH
PUHaHCOBUTE aKTUBW BKMOYBAT ThProBCKU U APYri B3EMaHWsA KakTo 1 NnapuyHn cpeacrea

TLProBckUTE W OPYrA B3EeMaHWs, Bb3HWKHANU NbpBOHaYanHo B [pYXecTBOTO, ca HeaepuBaTUBHM
(DUHAHCOBN WHCTPYMEHTW C (DUKCUPAHW nnaljaHus, KOWTO He Ce TbpryeBaT Ha akTueeH nasap.
BaemaHusiTa Nnocnejsallo ce OUeHsBaT No amopTU3upaHa CTOWHOCT, KaTo Ce M3nonssa MeToabT Ha
edeKkTUBHaTa nuxsa, HamaneHa ¢ pasmepa Ha obesueHkaTta. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassia B nevanbarta unu 3arybarta 3a Tekywus nepuod. [Mapute W nNapuyHUTE EKBUBANEHTH,
TbProBCKUTE U NO-rofifiMaTta 4acT OT ApYrvM B3emaHus Ha [IpyXecTBOTO CNafaTt KbM Tasu Kateropus
(PUHAHCOBM WHCTPYMEHTU. [IMCKOHTWpaHe He ce u3BbpluBa, Korato emeKkTbT OT Hero e
Hea3Ha4YuTeneH.

3HayuMKn B3emMaHua ce TecTBaTt 3a obesueHKka no OTAENHO, KoraTto ca NpocpoYeHUu KbM Aartarta Ha
(PUHaAHCOBWS OTYET UMK KOraTo ChLUecTByBaT O0OEKTUBHM AOKa3aTeNICTBa, Ye KOHTpareHTbT HAMa Aa
W3NBLMHW 3a0bmKeHusaTa cu. Bouuku apyrn BzemaHus ce TecTeat 3a obesueHka no rpynu, KouTo ce
OonpefensaT B 3@BUCUMOCT OT WHAYCTPUATa W PEernoHa Ha KOHTpareHTa, Kakto U OT APYrn KpeaWTHU
pUCKOBE, aKo CblUecTByBaT Takuea. B To3u cnydaid npoueHTLT Ha obe3ueHkaTa ce onpeaens Ha
6aszata Ha WCTOPWYECKM [HaHHWM OTHOCHO HenoraceHw 3aib/MKeHWs Ha KOHTpareHTW 3a BcHKa
unaeHTudpuumpara rpyna. 3arybarta ot obesueHKa Ha TbpProBCckUTE B3EMaHWs ce NpeacTass B OTYeTa
3a goxoguTe Ha peg ,Jdpyru pasxogu”.

4.6.2.PuHaHCOBW NacuBM

duHaHCcoBUTE nacueu Ha [lpyXecTBOTO BKMOMBaT GaHKOBM 3aeMu, OBbPApPadTW, oBnuraumoHeH
3aeM, TbProBCKW U APYrv 3a4bKeHUs.

duHaHCOBUTE NMacuBW Ce NpU3HaeaT, KoraTto ChLECTBYBa [OroBOPHO 3afbliKeHwe 3a nnaljaHe Ha
napvu4HKW cymwn wnu gpyr CbHHaHCOB aKTMB Ha OpYyro npeanpuatue mnu OOoroBOpHO 3afblinKeHwe 3a
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pasmsaHa Ha (WHaHCOBM WHCTPYMEHTU C APYro NpPeanpusTUEe Npu NOTEeHUManHo HebnaronpusTHu
ycnosusi. Becuuku pasxoau, CBbP3aHu C NMXBU, U NPOMEHK B CripaBeAnuBaTa CTOMHOCT Ha (pUHaHCOoBM
WHCTPYMEHTW, @Ko UMa Takuea, ce npuaHasaT B nevyanbarta unu sarybata Ha pef ,dDuHaHCOBKM
npuxoawu/pasxogmn” .

PUHaHCOBUTE MacuBWM Ce OLEeHsBaT nocneisawo no amopTu3mpaHa CTOWHOCT, KaTo ce W3non3sa
METOALT Ha eeKTMBHaTa nuxea.

THProBCcKUTE 3a4bIMKEHNA Cce npu3HaBaT NbpBOHa4YanHo nNo HoMWHanHa CTOMHOCT WM BNOCNEACcTBUe
Ce oueHsABaT No amopTu3npaHa CTOMHOCT, HamaneHa ¢ nnawaHus no ypexgaHe Ha 3adbMmMKeHNETO.

4.7.NMapu ¥ napuyHU eKBUBANEHTH

lNapnyHnTe cpeacTsa B nNeBa ca OLUEHABAT N0 HOMWHaNHaTa MM CTOWHOCT, @ Napu4HUTE CPeacTsa,
AEHOMUHMPaHW B YyKAECTPaHHa BanyTa- no 3aknountenHus kypc Ha BHE kbm 30 toHu 2020 r. 3a
uenuTe Ha CbCTaBAHETO Ha OT4YeTa 3a napuyHuTe noToum napute U napu4yHUTE eKBUBaneHTwu ca
npencraeeHn KaTo napuvyHW cpeacrtea no BaHKoBWTE CMETKM Ha OPYXeCTBOTO.

4.8.[aHbum BbpPXY Aoxoaa

CournacHo un. 175 ot 3KIMO, [pyxkecTBata CbC CneunanHa WHBECTULUMOHHA Len no 3akoHa 33
ApyxecTtsarta CbC crneynanta MHBeCTULINOHHa Len He ce obnarar ¢ kopnopaTuseH AaHbk.

4.9.CobcTBeH KanuTan

AKUNOHEPHMAT KanuTan e npeacTaBeH Mo HOMUHaNHa CTOMHOCT Ha EMWUTUPaHWTE aKkuun W
CbOTBECTBa Ha akTyanHarta cbaebHa peructpauus Ha JpyKecTsoTo.

B npeoueHbueH peseps ce BkoYBaT Nevantu v 3arybu oT npeoLeHka Ha akTUBK.
Hpyrv pesepsy BknoyBaT obLMTE pesepeiu Ha [pyxKecTsoTo.

Hepasnpepenenarta nevanGa/ Hatpynanata saryba BkniouBa Tekyluus (DMHAHCOB pesynTaT u
HaTpynaHuTe nevyantv 1 HENOKPUTK 3aryBu OT MUHANN rOAUHN.

4.10.Mpuxonn
lNpuxoauTe BKNIOYBAT NPUXOAU OT OTAABAHE MO HAEM U pasnopexaaHe ¢ UHBECTULMOHHWTE UMOTH.
3a fa onpeaenu ganu u kak aa npuaHae Npuxoam, [pyXecTBoTo U3nonasa cnegHuTe 5 cTLhku:

1 MpeHTudpnuympare Ha goroeopa ¢ KnueHT

2 WpeHTudbnumpaHe Ha 3agb/mKeHUaTa 3a UanbiHeHme

3 OnpepgensiHe Ha LeHaTa Ha caenkaTa

4 PasnpejgeneHue Ha LUeHaTa Ha caenkara KbM 3a4bIMKEHUATA 338 U3NbIHEeHMe

5 lNpusHaBaHe Ha NpUxoauUTe, KOraTo ca yAOBNETBOPEHMN 334 bIMKEHUATA 3a N3MbIHEHNE.

MpuxoauTe ce npusHasaT WM B AaAeH MOMEHT UMW C TEYEHWe Ha BPEMETO, KOTaTo MMM AoKATO
HpyXecTBOTO yAOBNETBOPN 3aibIDKEHNATA 32 WU3MbIHEHNE, NPEXBBPNSKN 0BELIAHUTE CTOKM AW
YCNyru Ha CBOUTE KIUEeHTW.

ApyXecTBoTO NnpusHaBa KaTo 3aAbIDKEHNs MO [OrOBOP Bb3HArPaXAEHME, NONYYEHO NO OTHOLLEHUE
Ha Hey[OBNETBOPEHN 3a4bIDKEHNS 38 U3MbIHEHUE W TV NPEACTaBA KaTo APYr 3aAbIMKEHNS B OTYeTa
38 (PMHAHCOBOTO CBCTOsIHME. [0 CbUMS HaunH, ako [IpyKecTBOTO YAOBNETBOPM 3afbrkeHue 3a
WSNBIHEHVe, npean Aa nomyyn Bb3HArPaXKAEHWETO, TO NpU3HaBa B OTYeTa 3@ (BUHAHCOBOTO
CBbCTOSHVE WnKu akTMB Mo AOroBOpa, WM B3emaHe, B 3aBUCUMOCT OT TOBA Aanu Ce W3UCKBA HELo
ApYro OCBEH OnpejeneHo Bpeme 3a nonyyaBaHe Ha BbaHarpaxaeHueTo.
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MpepocTtaBsiHe Ha ycnyru

ycnyrute, npegocTaBsHW OT [IpyXecTBOTO — OTAaBaHe NOofA HaeM Ha WHBECTULMOHHU UMOTU, ce

NpWU3HaBar, Korato KOHTPOMBT BbPXy MOM3UTEe OT MPEfOCTABEHUTE YCMYrM @ NPeXBbpreH BbpXy
nonsgarens Ha ycnyrure.

MNpopax6a Ha MHBECTULMOHHU MMOTH

Mpuxoante oT npogaxba Ha WHBECTULMOHHW WMOTW, Ce npu3HaeaT, koraTo [lpyXecTBoTo e
npexsbpnuno Ha Kynysaya KOHTpona BbpXy NpefocTaBeHWTe akTueu. CuuTa ce, ye KOHTpona e
npexebpneH Ha Kynyeaya, korato KnueHTa e npuen akTuente 6e3 Bb3paxeHue.

MpuxoAnTe OT OUEHKa Ha WHBECTULMOHHM UMOTU MO CrpaBegnuBa CTOWHOCT C& npuU3HasaT B
MOMEHTa Ha Ha4yuCMNeHne 1 ce OTHACAT B TEKYLIWUA Nepuos B OTYETA 33 BCEOBXBATHUS 4OXOA.

4.11.Pasxoau

OI'IEDBTHBHHTG pasxogn ce HaducnABaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, npk cnassaHe Ha
npuHUMNa 3a CenocTaBUMOCT C NpuxoauTe.

4.12.NeHCMOHHU U KPAaTKOCPOUYHU Bb3HArPaXOeHMsl Ha CIYXUTenure

OpyXecTBOTO OTYMTa KPaTKOCPOYHW 3aABLIMKEHNA MO KOMMAEHCUPYEMU OTMYCKWU, Bb3HUKHANW nopaau
HEeW3nonseaH nnarteH rogulleH OTNYCK B criy4awTe, B KOMTO Ce o4yakea Toi ga GbgaT nonssaH B
pamkuTe Ha 12 mMeceua cnep aartaTta Ha OTYETHWUS Nepuos, NpPes3 KOWTO HaeTuTe nuua ca MonoXunu
TpyAa, CBbp3aH C Tean OTnycku. KpaTKocpoUuHUTE 3a4bMKEHMS KbM NepcoHana BKNYeaT sannatu u
CoLManHy oCUrypoBKHM.

CwrnacHo nsvuckeaHuaTa Ha Kogekca Ha Tpyda npu npekpaTaBaHe Ha TPyL0BOTO MPaBOOTHOLLEHWE,
crnesl KaTto ChyXuTenaT e npuaodun npaBo Ha MEHCUs 33 OCUTYpUTENeH CTaX W Bb3PacT,
[pyxecTBoTO e 3agbmKkeHo Aa My wannaTtu obesweteHue B pasmep Ao wecT GpyTHU paGoTHK
3annatu. PLKOBOACTBOTO € B3€M0 pelleHne Aa He Hadyucrsaea NPoBM3MKA 33 3a0bIMKEHUN, Thid KaTo
OPY>KeCTBOTO HAMa ronsam Bpoin crny>kutenu.

[pyxecTBOTO HE € pa3paboTBano W He npunara NnaHoBe 3a Bb3HarpaXxaeHus Ha CnyXUuTenuTe cneg
HanyckaHe.

KpaTKOCDO‘-IHMTe 00OX04W Ha CNYXUTenuTe, BKNIYUTENHO W NnonaraeMnTe ce OTNYCKW, Ca BKNHOYEeHW B
TeKywuTe nacusun Ha peg L,3a0bIMKEHUA KbM nepCOHana" no HegucKoHTWUpaHa CTOWHOCT, KOATO
[pyXecTBOTO OYaKBa ga usnnartu.

4.13.®uHaHcoBu npuxoau /(pasxoam)

duHaHcoBUTE NPUXOAM BKMKOYBAT NPUXOAMN OT NMXBU MO pasnnawjatenHn CMeTKu, nuxsa 3a 3abaBa
40 ypexnaHe Ha B3eMaHWA. PasxoguTe BKMNHOYBAT pasxodn 3a nuxsu no OaHkoBM 3aeMu, no
obnuraynoHeH 3aem, TakCh U KOMUCWOHHU CBBbP3aHu C Nony4YeHn 3aemu.

4.14.NpoBun3uK, YCNOBHWU NacUBMU U YCITIOBHU aKTUBU

MpoBWU3MUTE Ce NPW3HABAT, KOraTo MMa BEPOATHOCT CerawHv 3aabiMKeHWa B pesynTar oT MuHano
cLbuTHE Aa aoseaar [0 U3XohAll NOTOK Ha pecypcu oT OpyxecTeBoTo 1 MoXe Aa 6bae HanpaseHa
HagexaHa OueHKa Ha cymata Ha 3agbikeHneTo. Bb3MOXHO € cpodHocTTa WM cymarta Ha
M3XOAALMUS napuyeH NoTok Aa e HecurypHa. CeralHo 3agb/hkeHWe ce nopaxga oT Hanu4neTo Ha
NMPaBHO WMV KOHCTPYKTUBHO 3aAbiKEHWE BCMEeACTBME Ha MUHanuM cbOWTMA, Hanpumep rapaHuuu,
npaeHK cnopose unu obpemeHsBallyn poroeopu. [poBu3nuTe 3a NPECTpYKTypupaHe ce npusHasaT
camo ako e paspaboteH W npunoxeH nogpobeH dopmaneH nnaH 3a NpPecTpykTypupaHe wunu
pPBLKOBOACTBOTO € 06ABUNO OCHOBHWTE MOMEHTW Ha MNiaHa 3a NPecTpyKTypupaHe npen Tes3Wn, KOWTo
Buxa Bunu 3acerHanu. MNposusum 3a Gbaeln sarybun oT 4eWHOCTTa HE Ce NpuaHaear.

Cymara, KOATO Ce npu3HaBa KaTo NpoBU3NA, CE MU3YWUCnABa Ha Basa Hal-HagexaHaTa oueHka Ha
pasxogunte, Heobxogumu 3a ypexaaHe Ha cerallHo sagbmKeHne KeM Kpad Ha OTHETHWA nepuon, KaTto
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ce B3emar B npeasua pUCKOBETE W HECUTYPHOCTTA, CBbP3aHWM CbC CEraliHOTO 3adblKeHKne. Korato
cbllecTByBaT peguua noaobHN 3a4brKEeHUs, BeposiTHaTa HeobxoAMMOCT OT M3XOASL| NOTOK 3a
noracseaHe Ha 3adbiMKeHWeTo Ce onpedens, KaTto ce OTYeTe rpynata Ha 3agbiDKeHnAaTa KaTo LAno.
HPOBMSHMTE ce OWCKOHTMpaT, Korato EqJEKT'bT OT BpEMEBMUTE pPa3NNKN B CTOMHOCTTa Ha napuTe e

3Ha4YuTENEH.

O6esweTeHnsa oT TPETU NKLA BbB Bpb3Ka C AafAeH0 3a4b/MKeHNe, 3a KOUTO OpyxecTBoTO € CcurypHa,
ye e nony4un, ce Nnpnu3HaeaT KaTto OTAENEH aKTUB. To3n akTB MOXe W Aa He HagBullasa CTOMHOCTTa

Ha CbOTBETHATA NPOBU3NA.

I'Ipoamswme ce npepasrnexgar KbM Kpas Ha BCEKW OTHETEH nepuog v CTOWHOCTTa UM Cce Kopurupa,
3a Ja ce oTpasu Hail-gobpara npubnusnTenHa oueHka.

B crniy4anTe, B KOUTO Ce CUYWTA, Ye € MasKo BEPOATHO Aa Bb3HWKHE U3XOASLL MOTOK HA MKOHOMWYECKK
pecypcu B pesynTaT Ha TekyLlo 3aabliKeHue, Nacus He Ce Npu3HaBa. YCNOBHWTE nacvew cneasa Aa
ce oleHABaT nocneasaLlyo no No-BMcoKaTa CTOMHOCT MEeXAy onucaHaTa no-rope cpasHuMa nNpoBvans
W MbpBOHAYaNHO NpU3HaTaTa cyma, HamaneHa ¢ HatpynaHarta amopTU3auns.

BBDOHTHM BXOOALKW noTOUM HA8 MKOHOMKWYECKK NON3n, KOMTO BCE OLLEe He OTroBapAT Ha KpUTepuute 3a
npu3HaBaHe Ha akTuB, Ce CMATAaT 3a YCNOBHWU aKTUBW.

4.15.HecurypHoCT Ha cYeTOBOAHUTE NPUBNU3UTENHN OLEHKH

[Mpn nsroTBAHETO Ha (PUHAHCOBUA OTYET PBHLKOBOACTBOTO MpasBu peauvua NpeanonoXeHns, OLUeHKN K
AonyckaHwa OTHOCHO NPpU3HaBaHeTo W OUEHABAHETO Ha akTUBW, NacuBu, Npuxogn n pasxogn.

[evicTButenHnTe pesyntatu Morat Aa Ce pasnuyasaT OT MpPeanonoXeHWsTa, OueHKkuTe |
AONYCKaHUATa Ha PbKOBOACTBOTO W B PEAKM Chy4au CbOTBETCTBAT HAMbHO Ha MpeasapUTenHo
OLIEHEHWTE pe3ynTaTu.

MHdopmaLma OTHOCHO CbLUECTBEHUTE NPeAnonoXKeHnsa, OLEHKN U OONYyCKaHWs, KOMTO OkaseaT Hai-
3Ha4YUTENHO BNMAHWE BbPXY NPU3HABAHETO U OLEHABAHETO Ha akTUMBYW, NAcuBK, NPUXOAM U pasxoau e
npeacraseHa no-4ony.

4.15.1.0npepensHe Ha o4YaKBaHW KpeaMTHU 3arybm, cumtado ot 01.01.2018

Ha Bcska OT4eTHa AaTta APYXecTBOTO OLUEHsiBA ¥ ONPefens OvakBaHWTE KpeauTHU 3arybu Ha
TBProBCKUTE W APYrW B3EeMaHWsi KaTo Ce B3emMa MNpeaeug usnarta pasymHa M apryMeHTupaHa
WHOpMaLMA, BKNIOYMTENHO W 3a Obdely nepuoan. lMpu oueHkata cu APYKECTBOTO OTHYMTA
npomsaHaTa B pUCKa OT HACTbMBaHE Ha HEU3NbLIIHEHWE NpPEe3 OYaKBaHWS CPOK Ha (PUHAHCOBUS
WHCTPYMEHT 1 ce Gasnpa B 3Ha4YMTENHa CTeneH Ha NporHoau, NpubnuanTenHa oLeHka 1 npeLeHka 3a
MaKpPOUKOHOMMUYECKUTE YCNOBUS, WKOHOMUYECKUS CEKTOP M reorpadiCkus PeruoH, OT 3HadyeHue 3a
BCEKM KOHTPareHT, B [OMbMIHEHME KbM MUHAN ONUT W CheunuduyHW, ONepaTWBHW W aApyrn
VHAVBWAYAIHN XapakTepucTukm.

4.15.2.CnpaseanuBa CTOWHOCT Ha MHBECTULIMOHHUTE UMOTH

PbKOBOACTBOTO nofara ycunus 3a OUEeHSBaHE Ha CMpaBennvearta CTOMHOCT Ha WHBECTULIMOHHWTE
nmotu. CernacHo 3akoHa 3a Apy)ecTsara ChC Cneyunanta WHBECTUUMOHHA Len npeav npuaobusaHe
Ha MMOT M KbM Kpas Ha BCAKa (PMHaHCOBa rogmHa WHBECTULMOHHUTE WMOTW Ce OUEHSIBAT OT
eKkcnepTn ¢ keanuukauua B Tasu obnact. OUeHKWTe Ce NPeAcTaBAT BbB (PUHAHCOBUTE OTYETH
CbrMacHO U3NCKBaHWATA Ha CYETOBOAHOTO 3aKoHOAATENCTBO. [pUXoAUTe M pasxoauTe OT OLEeHKaTa
Ha cnpaseanueara CTOWHOCT Ha UHBECTULIMOHHUTE UMOTY Ce NPU3HaBa BbB BCEOBXBATHUS A0OXOA,
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5. MHBEeCTULMOHHU UMOTH

Kem 30.06.2020 r. OpyXecTBOTO npuTexaBa WHBECTUMUWOHHW WMOTW, NpeacTaBnsBaln 3emu U
crpagu Ha cTonHocT 19 341 xun. ne. (2019 r.: 20 347 xun. n..)

‘000 nB
BanaHcoBa cTOMHOCT kbM 1 sHyapu 2020 r. 20 347
Hosonpnaobutn akTuem Ypes nokynka -
lNpoganeHn akTuBU B TDO—S
HetHa neyan®a oT NnpoMsHa Ha cnpaseanuseara CTOMHOCT - W _-
BanaHcoBa cToMHOCT KbM 30 roHKu 2020 r. : 19 ;4:] _
BanaHcoBa cTOMHOCT kbM 1 AHyapu 2020 r. . 20 3;
HoBonpuaobuTu akTuem 4Ypes nokynka -
MpopnaneHn aKTueun -
HeTHa neyanGa oT npoMsHa Ha cripasefnueaTta CTOMHOCT -
BanaHcoBa cTOMHOCT KM 30 toHK 2020 r. 19 341

Kbm 30 toHK 2020 r. BanaHcoBaTa CTOWMHOCT HA UHBECTMUWOHHUTE MMOTU, KOWTO Ca 3anoXeHW KaTto
obeaneyeHre no 3aemu Bb3nmaa Ha 17 338 xun. n.. (2019:17 338 xun. n..).

6. Paaxonwm 3a npuao6uBaHe HAa UHBECTULIMOHHU UMOTH

KaTo akTuBu B NpOLEC Ha W3rpapaHe ca OoTpaseHW pasxoau, HanpaBeHW BbB Bpb3ka C
WHBECTULMOHEH NpoekT B pasmep Ha O xun. ne. (2019: 0 xun.ns.).
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7. TBbproBCKU W APYrK B3eMaHuUs

Tvproscku BzemaHus, BpyTHa cyma npeaun obesleHka

OvakBaHu KpeauTHW 3arybu u 3arybu ot obesleHka Ha TbProBCKu
B3EMaHus

Tbproecku BaemaHus

[JocTtas4muym no aBaHcu

[aHblUK 3a Bb3CTaHOBABaHE

MpegnnaTteHa pasxoau

Tobproscku u apyru (pUHAHCOBKM B3eMaHMA

8. Tapw v napuyHu eKBUBaNeHTH

I'IapMTe M napuyHnTE eKBMBanNeHTWn BKMNOYBAT CNegHUTE enemMeHTu:

MapuyHu cpegctea B GaHkn 1 B Bpoii &:
- Bbnrapcku neea

BpyTHa CTOWHOCT Ha Napu U NapUYHN EKBUBANEHTH

21

30.06.2020 31.12.2019

XWn. nB. XUn. nB.
16 17

16 17

4 :

20 17

30.06.2020 31.12.2019

OuakBaHu KpeauTHW 3arybu n sarybn ot obesLeHka

lMapu n napuyHN eKBMBaNeHTH

Xun. nse, Xwn. ne.
157 117
157 117
157 117

[pyxecTBoTO HAMa BGnokupaHu napyu 1 NapUYHU EKBUBANEHTU.

ApyecTBoTO € 3apenuno oyakeaHu KpeanuTHu sarybu B pasmep Ha 5 xun. nB. BLB Bpb3ka C napu 1
napu4Hu eksnsaneHTn. OyakBaHaTte KpeauTHW 3arybu ca npuaHaTu BCNEeACTBME Ha pucka, Ha KOWTO

OpyxecTBoTo e N3NoXeHO KbM (PUHAHCOBUTE UHCTUTYLINK.

9. OcHoBeH KanuTan

Kem 30.06.2020 r. ocHOBHUAT KanuTan Ha [pyxecTsoTo e B pasmep Ha 1 810 000 nesa (1810 000
neea kbm 30.06.2020 r.), pasnpepenex B 1809 740 Bp. OBUKHOBEHHU aKUMM C HOMUHan 1 nB.

KanutansT € U3LUsano BHECEH.

Kbm 30.06.2020 r. ocHosHUAT akuyuorep K1 MHOYCTPUMEH MAPK EOO[ nputexkaea 100.00% ot

Kanutana.



®opykom PoHa UmoTtu ALCUL 22
MexauHeH drHaHcoB oTyeT
30 toHn 2020 .

10. Pe3epBM OT eMUCUA HA aKLUK

Hama pesepBu OT eMUCKsa akuyun.

31.03.2020 31.12.2019

(xun. nB.) (xun. nB.)

Peaepsu oT eMUcUsa Ha akuuu 4 =

PezepB -

11. 3aemu

[pyXecTBOTO OTYUTa 3@aEMUTE CK NO amopTUaupaHa CTOMHOCT. VIHhopmaunaTa 3a Tax Moxe aa 6bae
cucTemaTuanpaHa no crnegHust HauuH:

HeTekyuwu

®UHAHCOBU NacUBMW, OTYUTAHW NO aMOPTU3MpPaHa CTOMHOCT:

30.06.2020 31.12.2019

(xun. nB.) (xun. nB.)
BaHkoeu 3aemun 14 604 15 065
Jlnxewn no BaHKkoBW 3aemMu - -
HeTekywu 3aemu 14 604 15 065

BanaHcoBata CTOWHOCT Ha 3aeMuTe Cce npuema 3a pasymMHa npubnuantendHa oueHKka Ha
cnpaBeanueaTa MM CTOWHOCT.

Tekywu

PUHaHCOBK NacueuM, OTYUTaHW NO aMmopTU3UpaHa CTOWHOCT:

30.06.2020 31.12.2019
(xun. nB.) (xun. nB.)
BaHkoBu 3aemu 919 912
Nuxsu no 6aHkoBKW 3aemK 199 144
Tekywu 3aemu 919 912

O6uwo GanaHcoBa CTOMHOCT Ha NMONy4YeHU 3aemMu 15 523 15 977
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Kum 30.06.2020 r. JpyxecTBOTO e KpeauTononyyaTen no cnegHrte 6aHkoBu 3aemu:

1. baxkoB kpeguT Ne 05000KP-AA-1371/19.04.2019

Hama Ha cknroyeare: 19.04.2019 .

Pa3mep Ha kpeduma: 7 300 xun. ne.

Ycenoeus Ha doeoeopa: NOKynKa Ha HeABUMXUMU UIMOTU

Cpok Ha nozacsieaHe: 19.04.2031r.

Paamep Ha nuxeama — b1 /0,79%/ + Hapbagka 1,71 nyHkTa (06wo 2,5%)

O6ezrneyeHue — HeABWKUMW WMOTW, HaxoAALWW Ce B pasfvMyHM OOLMHWM Ha CTpaHaTa, C OT4eTHa
cToiHocT kbm 31.03.2020 r. B paamep Ha 17 338 xun. re.

2. barkoB kpeauT Ne 05000KP-AA-1521/25.11.2019

Mama Ha cknroveare: 25.11.2019 .

Pa3mep Ha kpeduma: 9 000 xun. n..

Ycnoeus Ha o2ogopa: NoKynka Ha HeABWXUMU UMOTN

Cpok Ha nozacsieare: 25.11.2031 r.

Pasmep Ha nuxeama — BIMN /0,79%/ + Hapbaeka 1,71 nyHkra (0610 2,5%)

O6esneyeHue :

Ne ] 2pao UMOF obesneuenue

[MO3EMJIEH UMOT c upentuduxarop
51500.505.113.1.3 kk Cnbhues bpar, o6wimHa HeceGbp,
CnbaueB Opsr | O6nact Byprac 356 000.00 ns.

—_—

HPYT HEZKWJL. /OOUC/- HUBO 1-3 ¢ uaenruduxartop
2 | Bpaua 12259.1020.173.5.1 rp. Bpaua , y1. Jlykawos 5 970 000.00 nB.

[TO3EMJIEH UMOT-3ems- ¢ nnentudguxarop
35064.501.1542 rp. KaBapha . yi. Buarapus
65,CT'PAJIA- ¢ unentudukarop 35064.501.1542.1 rp.
Kasapna , yn. bearapus 65.CT'PAJIA- ¢ naentudukarop
3 | Kaapna 35064.501.1542.2 rp. Kasapua , yi1. Buarapus 65, 1 440 000.00 5.

[TOMEILEHHE ¢ unentudukarop 83510.674.6.1.35 rp.
4 | Llymen LLymen , 6yn. Cnassineku 13, e1. | 507 000.00 na.

[IpaBo Ha cTpoex- pamna-rp. JIMMUTPOBIrpaz , yi.
Pakoscku 13, 616, er.1,0dmc-- ¢ unentudurarop
21052.1015.74.5.1 rp. iumurposrpan . yn. Pakoscku 13,
6n.B, er.1, Tbproecku o6ekT-- ¢ uieHTHdHKaTOP
21052.1015.74.5.2 rp. Anmurposrpan , yu. Pakoscku 13,
6a.B, Cknan- ¢ unentudukarop 21052.1015.74.5.3 rp.

5 | Aumurposrpan | lumurposrpan , yia. Pakoscku 13, 61.5, er.ler. 1, 402 000.00 ns.

[MTO3EMJIEH UMOT ¢ uaentudukarop 00702.518.37
6 | Acenosrpan | rp. AcenoBrpa , yi. Peuna 8, er.1 508 000.00 ne.
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[TO3EMJIEH UMOT ¢ uaentudukarop
7 | SImBon 87374.537.171.4.1 rp. SAmBon,yn. Ocsobosaenue 7, er.l | 1900 000.00 ..

AJIMUHUCTPATHBHA [1€/10Ba Crpaja- ¢ MACHTH(PHUKATOP
65927.501.1007.1 rp. Cernueso , yi. Credan [lewesn 87,
AJMHHUCTPATHBHA [I€/10Ba Crpajia- ¢ HAeHTH(HHKATOP
8 | CeaneBo 65927.501.1007.2 rp. CeBaueso , ya. Credan [lewes 87 3 955 000.00 8.

[Tozemnen umot cobeTBeHocT Ha BusHec ueHTsp 3aropa
9 |Crapasaropa | EOOJI ¢ unentudukarop 68850.210.1-rp. Crapa 3aropa 680 000.00 8.
mecTHocT "KypbOaHoBa vetima"

10 718 000.00
obGuio: | n..

12. TLProBCKK K Apyrv 3aAbINKEHUs, pa3fNUYHU OT 3aeMu

TGKYLLWITE 3a4bIKEHNA, OTPa3eHu B OoT4eTa 3a (}")HHaHCOBOTO CbCTOAHWE, BKNHOYBAT!:

30.06.2020 31.12.2018

‘000 nB. ‘000 ne.
Tekywm:
3agbmKkeHnsi No aBaHCKU U rapaHUMOHHW AeN03UTK = 2
TbproBckK 3a0bIMKEHUA KbM AOCTaBYMLN 571 1606
3acTtpaxoBku - -
Opyru 291 320
TeKywn TEProBCKK U APYru 3agbmKeHun 862 1926

HeTtHata GanaHcoBa CTOMHOCT Ha TeKyLUUTe 3abiKeHusl ce npuema 3a pasymHa npubnuautenHa
OUEHKa Ha crnpasejnueata UM CTOWHOCT.
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13. Mpuxoam ot npoaaxobu u Apyru npuxoaun

Mpuxoaute oT Nnpogaxtu Ha [pyxecTeoTo MoraT fa 6bAaT aHanusupaHu, KakTo cnejga:

25

30.06.2020 31.12.2019
‘000 n.. ‘000 nB..
Mpuxoawn oT Haemu 744 525
Mpuxoau ot npoaaxobmu u gpyru Nnpuxoan 744 525
14. Opyru npuxogm
30.06.2020 31.12.2019
‘000 nB. ‘000 nB..
Bb3cTtaHoBeHu obeayeHku 87 560
HeycTolika = =
87 560
15. Pa3axoam 3a BBHLWHKW yCcnyru
PaaxoguTe 3a BLHLIHW YCNYri BKNIOYBAT:
30.06.2020 31.12.2019
‘000 ne. ‘000 nB..
CyeToBoAgHO 0BCryXBaHe (2) (3)
OAUTOPCKY YCyri NO 3aKoH = (3)
MNoanwHa Takca KdH - (1)
Takca B®b,LleHTpanen aenosutap (1) (1)
Lpyru pasxoau (6) (17)

)

(25)
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16. Pa3xoaum 3a nepcoHana

PaaxoguTe 3a Bb3HarpaxaeHns Ha nepcoHana BKN4yBear:

30.06.2020 31.12.2019

‘000 nB.. ‘000 ne.

Paaxoav 3a 3annatu (24) (24)
Pasxoau 3a coumanHi ocurypoBKm (4) (4)
. (28) - (28)

17. ®DMHAHCOBMK NPUXOOU U pasxonu

dUHaHCoBUTE Pasxoau 3a NpecTaBeHuTe OTYETHU nepuodn morat aa 6baar aHanuanpaHu, KakTo
cnepnsa:

30.06.2020 31.12.2019

‘000 nB. ‘000 nB..

Pasxoau 3a nuxen no 6aHKoBW KpeauTn (199) (144)
[pyrv hMHaHCOBM Pasxoau o 23  (2)
®uHaHCOBM pas3xoau (222) (146)

18. Ooxop/ (3aryba) Ha akumsa

OcHoBHUSAT poxod/ (3aryba) Ha aKkuus e W3YUCNEeH, KaTo 3a 4YucnuTen e W3nonseBaHa HeTHata
neyanba/ (3aryba), noanexalla Ha pasnpefgeneHue Mexay akumoHepute Ha [IpyecTBoTo.

Kbm 31.12.2019 r. [Ipy)ecTBoTO € peanusupanoc nevanba 3a egHa akuua B pasmep Ha 0.4553 ne..
Kbm 30.06.2020 r. [py»ecTsoTo e peanvaupano nevyanba 3a egHa akuua B pasmep Ha 0.3028 ne.

19. Coenku cbC CBbp3aHu nuua

Cebp3aaHute nuua, ¢ kouto [pyxectsoTto e 6uno ctpaHa no caenku kbm 30 toHn 2020 r. sknovsar
COBCTBEHULIMTE W KMNIOYOBUS YNpaBrneHCKyn nepcoHarn.

AKO He e U3pUYHOo YNOMEHATO, TpaH3akuynuTe CbC CBBLP3aHU Nula He Ca U3BBbPLIBaHW Npu cneunanHn
YyCnoBuA.
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BbaHarpaxjeHusTa, uannateHn Ha cbBeTa Ha aupextopute kbm 30.06.2020 r., ca B pasmep Ha 13
xun. nB. (2019 r.; 19 xun. n..).

20. YcnoBHM aKTUBM M YCNOBHU NAacUBU

Mpe3 npeacTaBeHUTE NEPUOAN HAMA NPEAsIBEHN rapPaHLIMOHHU 1 NPaBHU MCKOBE KbM [py)XecTBOTO 1
He ca Bb3HUKHaNK YCMIOBHM akTWUBW 1 Nacusu 3a [1pyXecTBOTO.

MNpes nepuopa He ca NPU3HaTW YCNOBHU aKTUBU U NacuBu.

CobrnacHo 3akoHa 3a ApyXecTBarta CbC cneuvanHa vuHsecTuuwonHa uen Yn. 10. (1) (Oon., OB, 6p.
107 ot 2004 r.) OpyKecTBOTO CbC cneumanHa WHBECTUUVMOHHA Uen pasnpefens Kato AUBWAEHT He
no-manko ot 90 Ha cTo oT nevanbaTa 3a MHaHCOBATA roavHa, onpedeneHa no peaa Ha an. 3 Ha
un.10 v Npu cnaseaHe Ha W3NCKBAHUATA Ha un. 247a OT TbProBCKUS 3aKOH.

Kvm 30 toHun 2020 r. anaHcoBata CTOMHOCT Ha akTUBKTE 3anoXeHn kato obesneyeHne no Aorosopu
32 6aHKOBU MHBECTMLWOHHW KpeauTu € B pasmep Ha 17 338 xun. ne.

21. CLOUTUSA criep Kpas HAa OTYETHUA Nepuon

He ca Bb3HWKHaNM Kopurupaiim csButus unu sHaunTenHn Hekopurupaiuy cbbutus mMexay narara Ha
bMHaHCOBMS OTYET M AaTaTa Ha ogobpeHneTo My 3a nyGnukyBaHe.
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