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000 an. KAIHTAA . KAITHTAA
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Apyr Bceobxpareit AONOA 0 0 0 0 0
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OneparnBHa ACHHOCT
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ITocTbriaeHuE OT KAHECHTH
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[Tosgcuenus xpMm q)HHaHCOBI/I}I OT4YCeT

1. ITpeameT Ha AeHTHOCT

Ocnosnara Aetinoct Ha ,,[Isaaus [Tporspruc MuaBect™ AACHLL ce cbcron B MHBECTHpaHE
Ha IIAPHUYIHHUTE CPEACTBA, HAOPAHH Ype3 M3AABAHE HA LIEHHU KHIUKA, B HEABIDKHMH HMOTH
/ CEKIOPUTHU3ALMS HA HEABIKIMU MUMOTH,/ IIOCPEACTBOM ITOKYIIKA HA IIPABO HA COOCTBEHOCT U
APYTH BEIIIHU IIPaBa BbPXY HEABIDKIMU IMOTH, U3BBPIIIBAHE HA CTPOCKU U IIOAOOPEHHA B TAX,
C LIEA IPEAOCTABIHETO UM 32 YIPABACHHE, OTAABAHE IIOA HAEM, AU3UHI, APCHAA H/HAH
npoaakbara nMm. ApyxkectBoro e peructpupano B Tsprosckus perucrep ¢ EVMK 175165209
pe3 M. Oxromspu 20006 T.

Ceaanniero u aApecsT Ha yupaBacHume Ha Apyxectsoro e rp. Codma 1113, ya. ,,®@. 7K.
Kropu* Ne 20, erax 10.

Axrnnre Ha APYKECTBOTO €a PErUCTpUpaHu Ha ,,barapcka dpornaosa bopca — Codua® AA
Cucremara Ha yrnpaBAeHue Ha ApyKecTBOTO € epHOCTerieHHA. CBBETHT HA AUPEKTOPHTE € B
CBCTaB, KAKTO CACABA:

. Cserocaaa Acmapyxos fues — IIpeaceaarea Ha CpBeTa HA AUPEKTOPUTE;
. bucep Aoskos Aozes — VamrbaHmTEACH AUPEKTOD;
. Meroan Bukropos Mures — HezaBucum uaeH Ha ChBeTa HA AUPEKTOPHUTE.

CpEeAHOCIIUCBYHUAT ChbCTaB HA IiepcoHara KbM 31 mapr 2021 r. e 4 4doBeka, a CIIMCBYHUA
bl
CBbCTaB e 4 JoBeka.
O0CAVKAIIIO A ecTBO, cbraacuHo maucksanuaTa Ha 3ACHLI, 32 u3BbpIIBAHE HA CIETBOAHU
bl >
aertHOCTH € ,,Apakc naBect” OOA.

2. OcHoBa 3a U3rorBaHe Ha (PUHAHCOBUA OTYET

PuaancoBuAT OTYeT Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MeKAyHApOAHMTE
crasAaptu 3a ¢unancoso orgurane (MC®PO), pazpaborernn u myoaukyBanu ot CbBera IIO
MesKAYHAPOAHH caeToBOAHE cTaHAapTH (CMCC) 1 npuern ot EBpomnetickua cproz (MCPO,
npuetu ot EC). 1o cmucpaa Ha maparpad 1, Todka 8 or AoIrbAHHTEAHHTE Pa3lIOpPeAOH Ha
3aKOHA 32 CYETOBOACTBOTO, IPHAOKHM B boarapmsa, trepmuasr ,,MCPO, npuern or EC*
npeacTaBafBaT MexayHapoanunte cdetoBoAHN craHAapta (MCC), mpuetn B CbOTBETCTBHE C
Peraament (EO) 1606/2002 na EBpomnetickns mapaament u Ha CbBera.

PrHAHCOBHAT OTYET € CBCTABEH B OBAIAPCKU AE€Ba, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha
ApyxecrtBoro. Becumukm cymm ca mpeacraBenum B xuAdan AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBunTeAHaTa nHGOpMartus 3a 2021 r.), OCBEH aKO HE € IIOCOYEHO APYTO.

DUHAHCOBHUAT OTYET € ChCTABEH IIPU CIIA3BAHE HA IPHUHITUIIA HA ACHCTBAIIO IIPEAIIPHUATHE.
3. HNzasaeHue 3a CHOTBETCTBUA

3.1. HoBu cranAapTH, n3MeHeHuA u passacHeHuA KbM MC®O, xouto ca Bae3AU B
cuaa ot 1 sayapu 2021 r.

3a rexymmara PUHAHCOBA TOAMHA APYKECTBOTO € IPHUEAO BCUYKHA HOBH H/UAH PEBU3HPAHU
CTAHAAPTH W THAKyBaHHUA, m3AaAcHH OT CbBera 10 MEXKAYHAPOAHU CYECTOBOAHH CTAHAAPTH
(CMCC) u pecm. or Komurera 3a paszacaenns na MCPO, xouto ca OHAM yMECTHU 32 HEHHATA
AciiHOCT. OT BB3IPUEMAHETO HA TE3U CTAHAAPTH U/HMAM TBAKYBAHHS, B CHAA 32 I'OAMIIHU
repuoAn 3arousamu Ha 1 anyapm 2021 1., He ca HACTBIIMAN IIPOMEHH B CYETOBOAHATA
IIOAUTHKA Ha APYKECTBOTO,0CBEH HAKOM HOBU H pa3IINPABAHETO HAa BEYEC YCTAHOBEHH
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OIIOBECTABAHUA, O€3 TOBA Ad AOBEAE AO APYIU IIPOMEHH B KAACH(PHUKAIIUATA HAHM OLCHKATA Ha
OTACAHM OTYeTHH OOektn u omeparmu. HoBure n/MAM IpOMEHEHHTE CTAHAAPTH U
TBAKYBaHHSA BKAIOYBAT:

e Ilpomenu B Komnmemnryasnara pamka 3a ¢dunHancoBo orguraHe (Pamkara) M CbOTBETHH
npomenu B pedepennunte kpM Hesl B pasandHu MCPO (B cuaa 3a TOAHIIHHE IIEPUOAU OT
01.01.2021 r., npuetu ot EK). Tesu mpomenu B Pamkara BKAIOYBAT IIPEpaOOTEHU H3IIAAO
AebuHUIIH 32 ,,aKTUB~ H ,,JIACHB”, KAKTO M HOBH HACOKM M KOHLEIIHUH 32 TAXHOTO
n3MepBaHe, OTIIHCBaHE, IIpeACTaBiHe n onoBecTaBane. [IpomennTe B Konnenryaanara pamka
Ca CBIIPOBOACHH C H3MCHEHHUSA B HAKOH IIPEIIPATKU KbM Hed B MEKAYHAPOAHUTE CTAHAAPTH 34
dunancoso orumrane, B T.4. MCPO 2, MCPO 3, MCPO 6, MCPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMCOO 22 u
[TKP 32. Yacr oT mperpaTkure HACOYBAT KbM KOA Bepcua Ha KoHmenrryaanara pamka cAeABa ce
OTHACAT HU3fBACHHATA B mocodeHuTe craHaapta (pamkara Ha KMCC, npuera or CMCC mpes
2001 r., pamkara za CMCC or 2010 r. man HOBata peBusupana pamka or 2018 r.), Apyru
HM3PUYHO IIOCOYBAT, Y€ ACUHHUIIMUTE B CTAHAAPTA HE Ca AKTYAAH3HPAHU B CHOTBETCTBHE C
HoBute m3meHenus B pamkara. * MCPO 3 (nmpomenen) — busnec komOnuanuu (B cruaa 3a
roautman nepuopau ot 01.01.2021 r.- mpuern or EK). Tasu mpomsna kacae AaACHOTO B
IIPHAOKCHHATA KbM CTAHAAPTA OIIPEACACHHE 32 ,,0M3HEC” U € CBbP3aHa C TPYAHOCTUTE, KOUTO
IIPUAOOHUBAIIIOTO IIPEAIIPUATHE CPEIa B IIPELEHKATA AAAM CE IIPUAOOMBA OHM3HEC HAU
CBBKYITHOCT OT akTuBH. Vsmenenuero meam:

a) Aa H3fCHH, 49e¢ 32 Aa ODBAE OIIPEACACH KATO OH3HEC, IPHAOOUTHAT HAOOp OT
ACHHOCTH WM aKTHBH TPAOBA Aa BKAIOYBA KATO MHHHMYM BAOKCHHTE PECYPCH U OIIEPATHBHH
IIPOIIECH, KOUTO 3a€AHO BOAAT AO Ch3AABAHETO HA IPOAYKT;

0) Aa ce crecHAT AepUHHUIINNTE 32 ,,0U3HEC” H 32 ,,IIPOAYKT , KATO CE ChCPEAOTOYAT AO
CTOKHTE M YCAYTHTE, IIPEAOCTABSIHI HA KAMCHTA U KATO CE CHEME (POKYCHT BBPXY CIIOCOOHOCTTA
32 HAMAASIBAHE HA Pa3XOAHTE;

B) Aa AODAaBM HACOKM M MAIOCTPATUBHHU IIPUMEPH, KOHTO Aa ITOMOTHAT Ha
IIPEATIPUATHATA B IIPEIICHKATA AAAU € IIPHAOOHT OIIEPATUBEH IIPOIICC;

I) A4 IIPEMaXHE HM3NCKBAHETO 32 OIEHKA 32 TOBA AAAW IIA3aPHHUTE YYACTHHIIM Ca B
CBCTOSHHUE Ad 3aAMEHAT AHMIICBAIIUTE PECYPCH M OIEPATHBHHU IIPOIECH B IIPHAOOHMBAHOTO
IIPEATIPUATHE, 32 Ad IPOABANKAT Ad CB3AABAT IIPOAYKT, I A) Ad CE AODOAaBM OIIKATA 32 T.HAp.
TECT 32 KOHLEHTPAIUA, KOMTO MO3BOAABA OIIPOCTEHA OLIEHKA 32 TOBA, AAAH AAQAE€HA CHBKYIIHOCT
OT ACHTHOCTH H aKTHUBH € OM3HEC, MAH HE.

* [Ipomenn B MCC 1 Ilpeacrapsane Ha dpurancosu ordaera 1 MCC 8 CuetoBoAHA ITOANTHKA,
IIPOMEHHU B IPHOAUZHTEAHUTE OLEHKN U IPEIIKU (B cuAa 3a roaurnau mepuoan ot 01.01.2021
r.- mpuetn ot EK). Tesu npomenu kacadr npenusupaHe OIPEACACHHETO 34 ,,ChINECTBEHOCT
IIOcOYeHO B ABaTa craHAapta. CropeA TAX HOBOTO OIPEACACHHE 32 CBIIECTBEHOCT €:
,,AHOPMAITUATA € CHIINECTBEHA, KO IIPOIYCHATA, IIPEACTABEHA HETOYHO HAU IIPUKPHTA, On
MOTAO B pa3yMHa CTEIICH Ad CE OYAKBA Ad IIOBAMAC HA PEIIECHUATA HA OCHOBHUTE HOTPEOUTEAN
Ha (PUHAHCOBUTE OTYETH C OOINA I[EA, KOHUTO IPEAOCTaBAT (DUHAHCOBA HMHQOPMAIUA 3a
ABACHO OT4eTHO mpeanpuarue’. Haamme ca Tpu HOBH acIieKTa OT OIPEACACHHUETO, KOUTO
CACABA A OBAAT OTOEAAZAHIL:
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a) “npuKprBaHe” — HACTOSAIIIOTO OIPEACACHHE ce (DOKYyCHpPa CaMO BBPXY IPOIYCKAHE U
HetouHO mpeAcTtaBsaHe. 3akarodenumero Ha CMCC e, 4e HpHKPHUBAHETO HA CBIIECTBEHA
nH(MOPMAIIIA MOMKE Ad HMa CBIMHA e(DEKT KATO IIPOIYCKAHE HA CHINECTBECHA HH(OPMAIIHS;

0) ,,04aKBaHE B pPasyMHA CTCICH A2 C€ IIOBAWSC Ha PCIICHUATA HA OCHOBHHTEC
OTpeOnTEAN” — HACTOAIIOTO OIIPEACACHHE CE OTHACH AO ,,0H MOTAO Ad IIOBAHAE, KOETO
cuopea CMCC moike Aa ce mpueme, 9e CE€ HM3UCKBA TBBPAE MHOIO HMH(OPMAIUA, THH KaTO
IIOYTH BCHYKO ,,0H MOTAO Ad IIOBAHAE’ BBPXY PEIICHHATA HA HAKOHU IIOTPEOHUTEAH, AOPH
BEPOSATHOCTTA A € MUHIMAAHA; U

B) ’OCHOBHH mOTpeOmTeAn” (CBINECTBYBAINM HAH IIOTCHIIHAAHH HHBECTUTOPH,
3aEMOAATEAN U APYTH KPEAUTOPH)— HACTOAIIIOTO OIIPEACACHHE CE OTHACA AO ,,JIOTPEOHTEAH ,
koeto cropepa CMCC morke aa ObA€ IPHETO TBBPAC INHPOKO, T.€. Ad CE B3EMAT IIPEABHA
BCHYKM BB3MOKHU IIOA3BATEAM Ha (PHHAHCOBUTEC OTYETH, KOTATO CE pEIIaBa KakBa
nadopmarusa Aa ce ormoBectr. ChINO Taka, IIOCOYBAT CE U3PUYHO II€T HAYMHA 32 IIPUKPUBAHE
Ha CBINECTBCHA HH(MOPMANNA: a) H3IIOA3BAHE HA C3HK 34 CDIIECTBEH CACMEHT, KOUTO €
VKAOHYMB HAH HeACeH; 0) nH(OPMAIIUA 32 ChIIECTBEH CACMEHT, CACAKA HAH CBOHTHE, KOATO €
pasIpbCHATA HA PA3AMYIHH MECTa BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH €AEMEHTH, CACAKH 1
CBHOUTHSA, IO CHILECTBO, KOMTO HEIIOAXOAAIIO Ca IIPEACTABEHH CBBKYITHO; I) CXOAHH €ACMEHTH,
CACAKH U CBOHTHA, KOUTO HEIIOAXOAAIIO Ca IIPEACTABEHH CAMOCTOATEAHO; U A) CBIIECCTBEHA
nHMOPMAIIUA € CKPUTA IPe3 HECHIECTBEHA HH(POPMAIIHA AO TAKABA CTEIICH, Y€ CTaBA HEACHO
koA mudopmanua e cbimecTBeHa. ChINO Taka IPOMEHUTE ITOACHABAT, Y€ AAPECHPAHETO KbM
HesACHA HHMOPMAIIHIA UMa CHINUA €(PEKT KAKTO IIPU IIPOIyCHATA HAU AHIICBAIA HH(OpPMAIIHI,
KAKTO U Y€ IPEAIPHUATHETO OLEHABA CHIIECTBEHOCTTA B KOHTEKCTA Ha (DHHAHCOBUA OTYET B
HETOBATA IIAAOCT.

e Ilpomern B MCPO 9 ®Punancosu uucrpymenta, MCC 39 ®uaaHCOBH HHCTPYMEHTH:
[Npusnasane u onenssane u MCPO 7 Ounancosu uucrpymentu: OnoBectsaBaHusd (B CHAQ 34
roanmman - rrepuoan or 01.01.2021 r — mpumern or EK). Tesm mpomenm ca cBbp3aHH C
IIPOM3THYAINATA HECHIYPHOCT OT pedopmaTa Ha pedEepeHTHHTE AUXBEHH IIPOIICHTH,
npeanpuera ot CpBera 3a ounancosa crabuanoct kM 120, Tasu pedpopma e HacodeHA KBM
3aMAHA Ha CBINECTBYBAIMTE M H3IIOA3BAHH KAaTO Oa30BH, B CACAKHTE C (DHHAHCOBH
HHCTPYMEHTH, MexAyOaHkoBu Amxsenu mpouenta (Hampumep: Libor, Euribor, Tibor), c
AATEPHATHBHH 0a30BH AMXBEHH ITPOIICHTH, OCHOBABAIIIN CE HA MEKAY OAHKOBH I1a3apH, KAKTO
1 3a pa3paOOTBaHE HA AATEPHATHBHU Oa30BH AHXBEHH IIPOIICHTH, KOHUTO Ca IIOYTH
oespuckosu. IleaTa e Aa ce mpeoAoAeAT mTocaeAnIIITe OT pedpopMaTa Ha OA30BUTE AMXBEHH
IIPOIIEHTH BBPXY (PHHAHCOBOTO OTYHTAHE IIPE3 IIEPHOAA IIPEAM 3aMAHATA Ha CBHIIECTBYBAII]
0a30B AHXBEH IIPOILICHT C AATEPHATHBEH 04a30B AUXBEH HIPOIEHT. VI3MeHEHHATA IIPEABIKAAT
BPEMEHHH W OIPAHMYCHH HM3KAIOYEHHUSA OT H3UCKBAHHATA 32 OTYUTAHE HA XEAKHPAHETO IIO
MCC 39 u MCPO 9, xouto OCHIYpABAT YCAOBHUA APYMKECTBATA Ad IIPOABANKAT Ad Ca B
CHOTBETCTBHE C M3UCKBAHMATA HA ABaTa CTAHAAPTA, IIPH UrHOpHpaHe edekra Ha pedpopmara.

3.2.CraBAapTH, U3SMEHEHHA U PA3ACHEHNA, KOUTO BCE OIIE HE CA BAE3AM B CHAA U HE
Ce IIPHAAraT OT MO-PaHHA AATa OT APYy>KeCTBOTO

KbM AaTaTa Ha M3AaBaHE 32 OAOOpABAHE Ha TO3M (PUMHAHCOB OTYET Ca M3AAACHH, HO HE Ca
BCE OIlle B CHAQ 332 TOAHIITHHU IIepHOAH, 3amousarmmy Ha 1 saayapm 2021 r., HAKOAKO HOBH
CTAHAAPTH U PAa3ACHEHHA, KAKTO U IIPOMEHEHH CTAHAAPTH U Pa3fACHEHHA, KOUTO HE Ca OHAM
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IIPHETHU 34 IIO-PAHHO IIPUAOKEHHE OT APYKECTBOTO. OT TAX PBKOBOACTBOTO € IIPEIICHUAO, Y€
CACAHHTE OMXa MMAAH ITOTCHITHAACH e(DEeKT B ObACIIE 32 IIPOMEHU B CYECTOBOAHATA ITOAUTHKA
1 KAaCH(PUKAITHMATA M CTOHHOCTHTE HAa OTYETHH OOCKTH BBB (DUHAHCOBHTE OTYETH 34
CAGABAIIN IIEPUOAH, 2 HIMEHHO:

* [Tpomernn B MCPO 16 Ausunr (B cuaa 3a roanrnsan repuoan ot 01.06.2021 r., nmpuern ot
EK). C tesu mpomMeHH ce BBBEKAA IIPAKTHYECKA IIEACCHOOpa3HA MAPKA, Ha Oa3a, HA KOATO
BCEKH AHM3HHIOIIOAYYIATEA MOXKE Aa H30epe Aa HE IIPELEHABA AAAM AJAACHA OTCTBIIKA
(oOAexduEHNE) ITO AM3HHT, Bb3HUKHAAA CAMO KaTO IIpsfika mmocAeanma ot maHAemusara COVID-
19, e m3ameHeHne Ha AMSHMHIOBHUA AOTOBOP. Ta3u MApKa ce AOIYCKa 32 IIPHAAraHe M KOTAaTo ca
HU3ITBAHEHU EAHOBPEMEHHO CACAHHTE YCAOBHS:

2.) C IpOMSHATA B AU3MHIOBUTEC ITAAIITAHUA CE IIPOMCHA B”bSHQFPa)KACHI/ICTO 32 AM3HHIA,
KaTo HpOMCHCHOTO B"I)SHana)KACHI/IC II0 CBIICCTBO HE HAAXBBPAA BT)SHana)KACHI/ICTO 34
AW3HUHTA, HCIIOCPECACTBCHO IIPCAXOKAAIIIO IIPOMAHATA,

0) BCAKO HAMAACHHE HAa AH3HMHIOBHTE IIAAINAHHUA 3aCAra CaMO IIAAIIAHUATA,
ITBPBOHAYAAHO ABAKUME Ha mAH 11pean 30 rorn 2020 r.;

B) OCTAaHAAHTE YCAOBHA HAa  AHM3HMHIA HE CE IPOMEHAT  CBIIECTBEHO.
AM3IHTOIIOAYYATEAAT, KOHTO IIPHAAra IPAKTUYECKaTa IIEACCHOOpa3sHA MAPKA, OTIUTA BCAKA
IIPOMAHA B IIAAIIAHHUATA IO AM3HHIA IO CBIIHUA HAYHH, II0 KOHTO TA OM ce OoT4eAa IIpu
npuaaranero Ha MCPO 16, ako He IpeACTaBAfABA H3MEHEHHE Ha AH3MHIOBUA AOroBop. T He
€ BaAMAHA 3a AusuHroAareAnte.l lo-parHo nmpraarane e pasperreHo.

e ITpomenn 8 MCC 1 IlpeacraBane Ha pMHAHCOBH OTYETH (B CHAQ 34 TOAHIIHH IIEPUOAU OT
01.01.2023 1., me mpumerm or EK). Tesm mnpomeHm ca HAcCOYEHH KbM KPUTEpHHTE HA
KAACH(PUITIPAHETO HA 3AABAKCHUATA KATO TEKyIH 1 HeTeKymu. CIOpeA TAX IPeAIpUATHETO
KAACH(PUITIPA 3aABAKCHUATA CH KATO TEKYIIM MAHM HETEKYIIH B 3aBICHMOCT OT IIPaBaTa, KOUTO
CBINECTBYBAT B Kpasg HAa OTYECTHUA IIEPHOA U HE CE BAHAE OT BEPOATHOCTTA AAAH TO IIE
VIPKHH IIPABOTO CH Ad OTAOXKH YPEKAAHETO Ha 3aAbAkeHuATa. [Ipomenure yrounsapar, de
IIOA ,,JPEKAAHE Ha 3aABAKCHHA CE HMa IIPEABHA IIPEXBBPAAHETO Ha TpETa CTpaHa Ha
[IAPUYHU CPEACTBA, HHCTPYMEHTH HA COOCTBEHUA KAIIUTaA, APYIM AKTHBH HAH YCAYIH.
Kaacuduraruara e ce oTHACA 3a ACPHBATUBHTE B KOHBEPTHUPYEMH IIACHBU, KOUTO CAMH ITO
cebe cu ca MHCTPYMEHTH Ha cOOCTBeHHA KaruTaA. [IpoMennTe ce mpraarat perpoCeKTHBHO.

* [Ipomeru 8 MCOO 3 busnec komburanuu (B cuaa 3a roaurnan nepuoan ot 01.01.2022 r.,

uwe npuern ot EK). Tesu npomenn akryasmsupar MCPO 3, kato 3aMeHAT IIpErpaTka KbM
crapa Bepcusa Ha Komnrenryaanara paMka 3a OHHAHCOBO OTYHTAHE C IIOCACAHATA M aKTyaAHa
Bepcus ot 2018 r. Te A00aBAT U H3KAFOYEHHE OT IPUHIINIIA HA IIPU3HABAHE 32 IACHBU U
YCAOBHHI 3aAbAKeHHs, konTo momapat B ooxsata Ha MCC 37 IlpoBusnn, yCAOBHH I1aCUBU K
ycarosau akTHBH 1 KPMC®O 21 3aabAKeHHA 32 AAHBIIU U TAKCH, KAKTO M CE IIPABU H3PUIHO
YVIOYHEHME, Y€ YCAOBHUTE aKTUBH HE C€ IIPH3HABAT KBM AATATa HA IIPHAOOMBAHETO.
[IpomenuTe ce MpUAAraT HEPCIEKTHBHO.

* ITpomenun 8 MCC 16 Vimorn, MammmHu B ChOPBKEHHA (B CHAA 32 TOAUIITHH IIEPHOAH OT
01.01.2022 r., me npuern ot EK). Tesu npomenu 3a0paHABAT Ha IIPEATIPHUATUATA Ad IIPUCIIAAAT
OT Pa3XOAHTE CH 3a ,,TECTBAHE AAAHM AKTHUBBT (DYHKIIHOHHpPA ITPABHAHO”, KOUTO €4 YACT OT
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IIPEKNATE PA3XOAHM, OTHACAIIN CE AO AOBCKAAHETO HA aKTHBA AO MECTOIIOAOKEHHETO U
CBbCTOAHHETO, HEOOXOAMMO 32 HEroBaTa EKCIIAOATAIlMA II0 HA4YMHA, IIPEABHACH OT
PBKOBOACTBOTO, HETHH IIPUXOAU OT IIPOAQKOM HA IIPOU3BEACHHTE APTHUKYAH IIO BPEME Ha
CAaMOTO AOBEKAAHE Ha aAKTHBA AO TOBAa MECTOIIOAOKEHHE M ChCcTOosHME. Bmecto TOBa
IIPEATIPUATHETO IIPU3HABA TE3M IIPUXOAH OT IPOAAKOA 32 TAKUBA APTHKYAH M CHOTBETHHTE
Pa3sXOAH, CBBbP3aHH C TAX, B IIeUaADaTa U 3arydaTa 32 IEPUOAA CBIAACHO IIPABUAATA HA APYIUTE
IPHAOKUMH CTaHAAPTU. [IpoMeHHTE yTOYHABAT, Y€ TECTBAHETO AAAH AKTHBBT (DYHKIIHOHUPA
IIPABUAHO, BCBIIHOCT ITPEACTABAfIBA OIICHKA AAAN TEXHHYCCKHA H (PU3UYCCKHA CTATyC H
ACMOHCTPHUPAHH Bb3MOKHOCTH 32 PadOTa Ha aKTHBA Ca TAKHBA, Y€ TOM Ad € B CBCTOSHUE A CE
H3II0A3BA II0 IIPEAHA3HAYCHHE IIPU IIPOU3BOACTBO, AOCTABKA HA CTOKH HMAHM YCAYIH, OTAABAHE
IIOA HAEM HAM 332 AAMHHHCTPATHBHH IeAH. AOITBAHHTEAHO, IIPEAIPHUATHATA TPAOBA Aa
OIIOBECTABAT OTACAHO CYMHTE Ha IIPUXOAUTE H PA3XOAHUTE, CBBP3aHU C IIPOU3BECACHHTE
APTHKYAH, KOUTO HE Ca PE3YATAT OT OOMYaliHnTe ACHHOCTH Ha npeanpudruero. [Ipomenure ce
IIPHUAAraT PETPOCIEKTHBHO, HO CaMO 32 NMOTH, MAIINHA M ChOPBKEHHA, KOUTO €4 AOBEACHU
AO MECTOIIOAO’KEHHETO H CBCTOSHHETO, HECOOXOAUMH 32 TAXHATA E€KCITAOATAIIUA HA HAH CACA
HAYAAOTO HA HAW-PAHHUA IIEPHOA, IIPEACTABEH BBB (DHHAHCOBHUA OTYET, KOTATO
IIPEAIIPUATHETO 32 ITbPBHU ITBT IIPHAATa H3MEHEHUETO.

e Ilpomenn B MCC 37 IIpoBusuu, yCAOBHI IIACUBU U YCAOBHH aKTHBH (B CHAA 32 TOAHIITHH
meproaun ot 01.01.2021 r.,, me mpmerm ot EK). IIpomenmre crenmasHO wH3sAcHABAT, dYe
PAa3sXOAHUTE 32 HM3ITBAHEHHETO HA 3aABAKEHHATA ITO OOPEMEHABAII AOTOBOP Ca Pa3XOAHTE,
KOHUTO Ca IPAKO CBBP3aHU C HETO, BKAIOYBAIIM: 4) IPAK PA3XOA Ha TPYA H IIPAK PasxoA Ha
MaTepruaAd; ¥ 0) AOITBAHHTEAHH Pa3XOAH, KOUTO Ca IIPAKO CBBP3aHH C H3ITbAHEHHETO Ha
AOTOBOpa IIO IIBTA Ha PasIPEACACHHETO - HAIPUMEDP pPasIpPEACACHHE Ha Pa3XOAH 32
AMOPTH3AIUA Ha HMOTH, MAIIUHH U CBOPDBKEHHA, M3IOA3BAHM 32 H3ITbAHEHHE Ha TO3HU
Aaorosop. He ce BKArOUBAT aAMHHHCTPATHBHH W APYIH OOINM Pa3XOAH, OCBEH aKO T€ HE Ce
M3pUIHO (PAKTYPHPYEMH KbM KOHTpareHta II0 Aorosop. Ilpomenmre HamacAT m ApeOHa
KOPEKITUA B YTOYHEHHUATA 32 IIPU3HABAHETO HA PA3XOAHUTE 32 ODE3IICHKA HA AKTHBHU, IIPEAU A
Ce CB3AAAC OTACAHA IIPOBH3MA 32 OOPEMEHABAI AOTOBOP, KATO IIOAYEPTABAT, Y€ TOBA Ca
AKTUBH, M3IIOA3BAHN B M3ITBAHEHHE Ha AOTOBOPA, 2 HE aKTUBH IIPEAHA3HAYEHHU 32 AOTOBOPA,
KaKBOTO € H3HCKBAHETO AO BAHM3aHE B CHAA Ha IIpomsAHata. lIpomenwmre ce mpmaarar 3a
M3MEHEHHsA 110 AOTOBOPH, 32 KOHTO IIPEAIPHUATHETO BCE OIINE HE € M3ITBAHHMAO BCHYKH CBOH
3aABAKEHUA KbM HA9aAOTO Ha TOAMIITHUSA IIEPHOA, IIPE3 KOMTO 32 ITbPBH BT TH IIPHUAAra

e Ilpomern B MCPO 9 ®unancosu mucrpymentn, MCC 39 ®unancoBH HHCTPYMEHTH:
npusHaBane u ornosectaBane, MCPO 7 ®Punancoun uHCTpyMeHTH: onosectasane, MCPO 4
3acrpaxoBateanu Aorosopu u MCPO 16 Awmsunr swpsann ¢ Pasa 2 or pedopmara Ha
OazoBuTE AHXBEHU IIporeHTH (B cruaa 3a roammnau nepuoan ot 01.01.2021 r., me mpuern ot
EK). Ilpomennre B cranaaprure, cebp3anu ¢ Pasa 2 or pedopmara Ha 6a30BUTE AUXBEHU
IIPOLIEHTH IIPEAOCTABAT OCHOBHO ABE IIPAKTHYECKI OOACKICHIIS:

a) IPH OIIPEACAAHE H OIECHKA HA IIPOMEHH B AOTOBOPEHH HAPHYHU ITOTOIH OT
pUHAHCOBM AKTHBH W ITACHBH W AH3HHIOBH 3aABAKEHHSA — KAaTO IIPOMEHHTE B 0a30BHTE
AMXBEHU IIPOLIEHTH CE OTYETAT UYPE3 AKTyAAU3UPAHE HA e(PEKTUBHUA AUXBEH IIPOIICHT; U

0) IpH OTYUTAHETO HAa XEAKHPAINN OTHOIIEHHA — KATO C€ IIO3BOAHM IIPOMAHA
(IpepasrAeKAaHe) B OIIPEACASHETO HA XEAKHPAIOTO OTHOIIEHHE M Ha OIlCHKAaTa Ha
XeAKHpaHuA OOCKT Ha 0a3za IAPUYHU IIOTOLHM, IIOPAAM H B PE3YATAT HA 3aMECTBAHETO Ha
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IIpHAAraHUTe 0a30BU AMXBEHH IIPOIICHTH C APYIH aATepHATUBH. VI3MeHeHHATAa ce IIpHAarat
perpoctiektusHO. [lo-panHO mpmAarane e paspemreHo. PBKOBOACTBOTO € B IIporec Ha
IIPOyYBaHE, AHAAH3 H OLECHKA Ha e€(PEKTHTE OT IIPOMEHUTE, KOUTO OHXa OKA3BAAU BAMAHHC
BBPXY CYCTOBOAHATA IIOAUTHKA H BBPXY CTOHHOCTHTE H KAACH(PUKAIIHATA Ha aKTUBHTE,
ITACHBUTE, OICPAIIMHTE M PE3YATATHTE HA APYKECTBOTO. AOITBAHHTEAHO, 32 IIOCOYECHUTE IIO-
AOAY HOBU CTAaHAAPTH, IPOMEHEHHU CTAHAAPTU U IPHETH THAKYBAHUA, KOUTO €4 M3AAACHH, HO
BCE OIIE HE Ca B CHAA 332 TOAUIIIHU ITIepUOAN 3artousary Ha 1 suyapu 2021 r., ppKOBOACTBOTO €
IIPEIIEHNAO, Y€ CACAHHTE HE OHMXa MMAaAM ITOTEHIIMAAEH e(EeKT 32 IIPOMEHH B CYETOBOAHATA
IIOAUTHKA U KAACH(PUKAITUATA U CTOMHOCTUTE HA OTYETHH OOEKTH BBB KOHCOAHMAUPAHUTE
pUHAHCOBU OTYETH HA APYKECTBOTO, 4 HMEHHO:

* MC®O 17 3acrpaxoBarearu Aooropopu (B cuAa 3a roaurrau mepuoau ot 01.01.2023 r., me e

mpuer or EK). Tosu cramaapt e H3LIAAO HOB CYETOBOACH CTAHAAPT 32 BCHYKUA BHAOBE
3aCTPAXOBATEAHH AOTOBOPH, BKA. 34 HAKOM TapaHnnu u (QUHAHCOBH HHCTPYMEHTH, KATO
OOXBaIlla IIPaBHUAA 32 IIPU3HABAHE U OLCHABAHE, 32 IIPEACTaBAHE U omosectaABane. CTaHAAPTHT
II[e 3aMEHH ACHCTBAIIUA AO TO3M MOMEHT CTAHAAPT 32 3acTpaxoBateAHuTe Aoropopu — MCPO
4. Toil ycTaHOBfBA HOB IIIAOCTEH MOACA 32 OTYHNTAHETO HA 3aCTPAXOBATEAHHTE AOTOBOPH,
ITOKPHUBAII] BCHYKH PEACBAHTHH CICTOBOAHH U OTYCTHU ACIICKTH.

* MC®O 10 (mpomenen) — Koncoanmpupanu dunancosu ordern u MCC 28 (upomenen) —
WMuBecTniiny B aCOIMUPAHN M CHBMECTHH ITPEAIIPHATHA — OTHOCHO IPOAQKON MAH aIlopT Ha
AKTHBH MEKAY MHBECTUTOP U HETOBH ACOILMUPAHU AU CHBMECTHH IIPEATIPHUATHA (C OTAOKEHA
edpexTHBHA AaTa Ha BAH3AHE B CHAQ, IOAAEKara Ha onpeaeadne or CMCC). Tesu npomenn ca
HACOYEHH KbM PEIIaBAHETO Ha CYCTOBOAHOTO TPETHPAHE Ha IIPOAAKOHTE MAH allOPTHTE Ha
AKTHBH MEKAY HMHBECTUTOP H HEIOBH ACOLMHPAHH HAM CBBMECTHH HpeAnpuArus. Te
IIOTBBPIKAABAT, 9YE€ CYCTOBOAHOTO TPETUPAHE 3aBUCH AAAH IIPOAABAHHUTE AKTUBU HAN
AIIOPTUPAHUTE HEMOHETAPHHU AKTHBH, KOHCTHTYHPAT HAH HE IIO CBIIECTBO ,,0HM3HEC IIO
cmucbaa Ha MCPO 3. Ako Te3n aKTHBU KAaTO CBHBKYIIHOCT HE OTTOBAPAT HA OIIPEACACHHETO 3a
,,OH3HEC” MHBECTUTOPDHT IIPU3HABA II€9aA0a MAM 3aryOa AO IPOIIEHTA, ChbOTBETCTBAIL HA ACAQ
Ha APYTUTE HECBBP3AHH HMHBECTHTOPH B ACOIMHUPAHOTO MAH CBBMECTHOTO IpeAnpuarue. B
CAyYaHTE KOIaToO CE IIPOAABAT AKTUBH HAH CE AlIOPTUPAT HEMOHETAPHH aKTHUBH, KOHUTO KATO
CBBKYIIHOCT Ca ,,0M3HEC’, HHBECTUTOPDHT IIPU3HABA H3IAAO II€Y4aADaTa HAH 3arydoata OT
TpaHsakmuATa. lTesn mpomenu Ie ce npuaarat nepcrekrusHo. CMMC oraoxu HadaAHATA
AATa Ha IIPUAOKEHHE HA TE3U IIPOMEHH 32 HEOIIPEACACHO BPEME.

* I'opnman mmopao6penus 8 MCOO 2018-2021 8 MCPO 1 Ilpumaarane 3a IrppBH IIBT HA
MexayHapoaHuTe craHAapté 3a ¢dpunancoso orunrtane, MCPO 9 PunancOBH MHCTPYMEHTH,
Warocrparuser mpumep 13 xkpm MCPO 16 Awmsuar u MCC 41 3emeaesme (B cuaa 3a
roantman - repuoan ot 01.01.2022 r., me ca npumerun or EK). Tesu moaoOpenus BHACAT
YACTHYHH IIPOMEHH B CACAHUTE CTAHAAPTH:

a) B MCOO 1 e mpeAOCTaBEHO OOAEKYEHHE IO OTHOIIIEHUE HAa ABILIEPHO IIPEAIPUATHE,
npuaarario 3a bpsu IbT MCPO Ha ITO-KbCHA AATA OT IPEAIPHATHETO Maiika. TO oLeHABA B
CBOUTE NHAUBHAYAAHU (DHHAHCOBU OTYETH AKTUBUTE H ITACHBHTE IO OAAAHCOBHTE CTOIHOCTH,
KOHTO Onmxa OMAM BKAIOYEHH B KOHCOAHAMPAHHTE (PUHAHCOBU OTYCTH HA IIPEAIPUATHETO-
MaiKa, IO KOUTO IIPEAIIPUATHETO MAHKa ¢ IIPHAOOHAO ABIIEPHOTO IIpeAnpuiTHe. To MoKe B
cBouTe (DUHAHCOBH OTYETH A2 OIICHH KyMyAAQTHBHATA Pa3AMKA OT IIPEBAAYTHPAHE 3a BCHUUKH
ACHHOCTH B 4yKOHHA 110 OAAAHCOBATA CTOHHOCT,KOATO ON OMAA BKAIOYEHA B KOHCOAHAHPAHUA
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prHAHCOB OTYET HA KOMIIAHHUATA-MaFKa, Ha Oa3aTa HA AaTaTa Ha npemuHaBaHeTo kbM MCOO
Ha IIPEAIPHUATHETO-MANKA,AKO HE Ca N3BBPIICHM HHUKAKBHM KOPEKIIHMH 32 IICAUTE Ha
IIPOLICAYPHTE HA KOHCOAMAAIIUA U 3apaAn edeKkTure Ha OmsHec KoMOMHaImATa. 1oBa
N3MEHEHHE IIe Ce€ IIpUAara M 3a ACOIMUPAHH M CBBMECTHH IIPEATIPHATHA, KOHTO Ca
IIPEAIIPUEAH  CBINOTO OcBoOOkAaBaHe 1o MCPO 1. Ilpeanpusruero mpuaara TOBa
M3MEHEHHUE 32 FOAMIIHHTE OTYETHHU IIEPHOAH, 3armouBarny Ha AU cAeA 1 amyapm 2022. Ilo-
PAHHOTO IIPHAATaHE € PA3PEIIEHO ;

6) B MCD®O 9 e HarrpaBeHO yTOYHEHHE BBB BPB3Ka C TAKCHTE, KOUTO ce BKAIOYBAT B “10
IIPOLICHTHHA TECT 32 OIIPEACAAHE AAAU IIPHU U3MEHEHHE Ha AAACH (DHHAHCOB I1aCHB YCAOBHUATA
HAa HOBUA HAHM H3MEHEHHA (DUHAHCOB ITACHB CE€ pPa3AMYABAT 3HAYHUTEAHO OT TE3H Ha
IIbpBOHAYaAHO npusHaTHA. CIIOpeA IpOMEHHTE IIPH  OIPEACASHETO Ha TE3W TaKCH,
IIPEAIIPUATHETO BKAIOYBA CAMO TE3H, IIAATCHH HAH IIOAYIEHH MEKAY 32€MOIIOAYYATEA U
32€MOAATEA, BKAIOUHTEAHO TAKCH, IIAATCHH HWAHM IIOAYYEHH OT 3aEMOIIOAYYATEA K
3aeMoAaTeAs OT mMmero Ha Apyrud. [Ipeanpusrmero mpmaara mpoMeHHTE KbM (DHHAHCOBHTE
ITACUBH, KOUTO CE€ M3MEHAT B HAYAAOTO HMAH CAECA HAYAAOTO HA TOAUIIHHA OTYETEH IIEPHOA, B
KOWUTO ITPEAIIPHATHETO ITbPBOHAYAAHO IH IIPHAATA;

B) B marocrparusen npumep 13 xpm MCPO 16 e mpemaxHATO HAIOCTPATHBHOTO
OTYHTAHE HA BBb3CTAHOBEHU OT AH3HHIOAATEASl Pa3XOAH 33 IIOAOOPEHHE HA AHM3UHIOB HMOT C
LIEA CAUMHHHPAHE HA BCAKAKBO OOBPKBAHE OTHOCHO TPETUPAHE HA CTUMYAHTE IO AU3HHI. 1'bii
KaTO M3MEHEHHETO CE OTHACA 32 HAIOCTPATHUBEH IIPUMEP, KOHMTO IIPUAPY/KABA CTAHAAPTA, 4 HE
€ YACT OT HEro, HE € IIOCOYECHA AATA HA BAU3AHE B CHAA;

r) 8 MCC 41 e mpemaxHATO H3HCKBAHETO IIPEAIPHUATHATA Ad HU3KAIOYBAT IAPHIHHTE
IIOTOIIM 3a IIAAIIAHE Ha AAQHBIIM IIPH OIPEACAAHETO HA CIPABEAAHBATA CTOMHOCT Ha
OMOAOTHYHHUTE AKTUBH M 3EMEACACKATA IIPOAYKITHSL.

e Ilpomern 8 MC®O 4 3acrpaxoBaTeAHH AOTOBOPH (B CHAQ 32 TOAMIIHH IIEPHOAU OT
01.01.2021 r., npuern or EK). IIpomennrTe AaBaT mpaBo Ha IIPEAUPHUATHA, H3BBPIIBAIII
IIPEANMHO 3aCTPaXOBATEAHA ACHHOCT A4 OTAOMKAT AaTaTa Ha BAm3aHe B cuaa Ha MCPO 9
®uraancosu uHcTpymMentn o1 1 Amyapm 2021 r. ma 1 amyapm 2023 1., BMecTo TOBa TeE3n
HPeAIpUATHA MOTaT Aa IPOAbAxAT Aa npuAarar MCC 39 ®PunaHcOBH HHCTPYMEHTH:
IIpHU3HABAHE U OIleHABaHe. [leATa HAa H3MEHEHHETO € A4 Ce XapMOHH3HPA AATATA HA BAU3AHE B
cura Ha MCPO 9 ¢ moBua MCPO 17 c mea mpeoAoAdBaHE HA BPEMEHHHTE CYECTOBOAHHU
IIOCACAHUIIH OT PA3AMYIHHTE AATH HA BAU3AHE B CHAQ Ha ABara craHpaapta. C M3MEHEHHETO ce
BBBEIKAA U BPEMEHHO OCBOOOKAaBaHe oT crienmduann nsuckpanua xa MCC 28 Muecturinn
B ACOIIMUPAHU U CHbBMECTHH IIPEAIIPHATHA IT0 OTHOIIICHIE Ha IIPUAAraHE HA CAMHHA ITOAUTHKA
332 IIPEAIPHUATHA, H3IIOA3BAIIM METOAa Ha coOctBenma kammraa mo MCC 28, Taxusa
IIPEATIPUATHA 32 TOAUIITHHU IIEPHUOAH, 3artouBamn npeAn 1 aayapu 2023 r. mmaT 11paBo, HO He 1
3aABAMKEHIE Ad 3aI1a35T CbOTBETHATA CUCTOBOAHA ITIOAUTHKA, IIPHAATAHA OT ACOIHUPAHOTO AN
OT CBBMECTHOTO IIPEAIIPUATHE, KOIATO H3IIOA3BAT METOAA Ha COOCTBEHHA KAIIUTAA.
[IpeABapUTEAHHAT KOHCOAMAUPAH TOAHUIIEH (DHHAHCOB OTYET € U3rOTBEH Ha 0asa
HICTOPHYECKA
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4.CueTOBOAHA IOAUTHKA
4.1.001mu r1oAoKeHud

Haii-3spaunmMuTe CIYETOBOAHN IOAUTHKH, IIPHUAATAHHM IIPH HM3TOTBAHETO HA TO3M (DHHAHCOB
OTHYET, Ca IIPEACTABEHH II0-AOAY.

®UHAHCOBUAT OTYET € M3rOTBEH IIPU CIIa3BaHE Ha IIPUHIIMIIMTE 32 OICHABAHE HA BCHYKU
BHAOBE AaKTHBH, ITACHBH, IPUXOAH H pazxoau cbraacio MCPO. basure 3a ormenka ca
OIIOBECTEHH IIOAPOOHO IIO-HATATHK B CICTOBOAHATA IIOAUTHKA KbM (DHHAHCOBHSA OTYET.

CaeaBa Aa ce orDeAexn, ¥e IpU H3TOTBAHETO HA IIPEACTaBeHHA (DHHAHCOB OTYET Ca
M3IIOA3BAHN CYCTOBOAHU OIICHKM H AONyCKaHWA. Beopekn dwe T1e ca 0OasupaHm Ha
nH@MOPMAIUS, IIPEAOCTABEHA HA PBKOBOACTBOTO KBM AATaTa HA M3rOTBAHE Ha (DUHAHCOBHA
OTYET, PEAAHUTE PE3YATATH MOIaT AA CE PA3AMYABAT OT HAIIPABEHUTE OLIEHKU U AOIYCKAHMA.

[1pu HM3roTBAHETO HA HACTOAIIUAT (PUHAHCOB OTYET M CHOTBETHHTE AAHHU 34 IIPEAXOAHH
IIEPHOAN HE €4 OHAN IIPHAOKCHH IIPABHAATA U IPUHUANATE 3a (DUHAHCOBO OTYUTAHE IIPH
CBPBXUH(AAITMOHHN TKOHOMHKH.

HpeACTaBCHI/ITe CYCTOBOAHU ITIOAUTHKI Ca IIpHUAATAaHU IIOCACAOBATECAHO BBB BCHYKHU
CYCTOBOAHU IICPHUOAM, IIPECACTABCHHU BbHB (bI/IHaHCOBI/IH OTYCT.

HOSI/IL[I/II/ITC, KOHUTO CC HpCACTaBCHI/I BbBB CpI/IHaHCOBI/IH OT4YCT, C€ IIPU3HATH M OICHCHH B
ChOTBETCTBHUC ChC CACAHUTC CICTOBOAHU ITPHUHITUIII:

1. AeficTBAIIO TPEAIpHATHE — IPHEMA CE, Y€ IPEAIPHUATHETO € ACHCTBAINIO M IIE OCTAHE
TAKOBa B IIPEABHAMMO ODBACIIE; IIPHEMA CE, Y€ IIPEAIPUATHETO HAMA HUTO HAMEPEHHE, HHUTO
HEOOXOAUMOCT A2 AUKBHAUPA MAH 3HAYHUTEAHO A2 HAMAAH OOEMa Ha CBOATA ACHHOCT;

2. TIOCAEAOBATEAHOCT HA IIPEACTABAHETO M CPaBHHTEAHA HH(OPMANNA — IIPEACTABAHETO U
KAaCH(PUKAIINATA HA CTATHHTE BBB (DHHAHCOBHTE OTYCTH, CYCTOBOAHHTE IIOAMTHKH U
METOAUTE HA OIICHABAHE CE€ 3aIla3BaT H IIPHAATAT IIOCACAOBATEAHO U IIPE3 CACABAIINTE
OTYETHU IIEPHOAHU C IIEA IIOCTHIAHE HA CPABHUMOCT Ha CYCTOBOAHHTE AAHHH U ITOKA32ATCAH Ha
dpunaHCOBHTE OTYCTH;

3. TIPCAITIA3ABOCT — OILCHABAHC M OTYHUTAHC HA IIPCAIIOAATACMHUTC PHUCKOBE M OYAKBAHUTC
CBCHTYAaAHH 3ary6H HpI/I CYCTOBOAHOTO TPCTHPAHE HaA CTOIIAHCKHUTC OIIEpaluu C IICA
IIOAyYaBaHC Ha ACfICTBHTCACH CpI/IHaHCOB pCSyATaT;

4. HaYnCAABAHE — NIPCAIPHUATHETO M3rOTBA (DMHAHCOBHTE CH OTYETH, C H3KAIOYEHHE Ha
OTYETUTE, CBbP3aHU C IAPUYHUTE ITOTONH, Ha 0a3aTa Ha IPHUHIINIIA HA HAYHCAABAHETO —
edpeKkTUTE OT CAGAKH M APYIHM CHOUTHA CE IPHU3HABAT B MOMEHTA HA TAXHOTO BB3HUKBAHE,
HE3AaBUCUMO OT MOMEHTA HA IIOAYYABAHETO HUAHU ITAAINAHETO HA IIAPUYHHUTE CPEACTBA HAHM
TEXHHUTE EKBUBAACHTH, U CE BKAFOYBAT BBB (DMHAHCOBHTE OTYCTH 3a IIEPHOAA, 32 KOWTO ce
OTHACAT;

5. HE3aBHCHUMOCT HAa OTACAHHTE OTYETHH IIEPUOAM M CTOHMHOCTHA BPB3KAa MEKAY HAYAACH U
KpaeH OaAaHC — BCEKHM OTYETEH IIEPHOA CE TPETHUPA CIETOBOAHO CaM 3a ceOe CH, HE3aBHCHMO
OT OOEKTUBHATA MY BP'B3Ka C IIPEAXOAHUA U CHC CACABAIIINA OTYETCH IIEPUOA, KATO AAHHUTE Ha
pUHAHCOBUA OTYET B HAYAAOTO HA TEKYIIHA OTYCTEH IIEPHOA TPAOBA Ad CHBIIAAAT C AAHHHUTE B
Kpafd Ha IIPEAXOAHUSA OTYETEH IIEPHOA;

0. CBIIECTBEHOCT — IPEAIIPHUATHETO IPEACTABA IIOOTACAHO BCAKA CBILECTBEHA IPYIA CTATUU C
IIOAOOEH XapakTep; OOCAMHABAHE HA CYMH IIO CTATUH C IIOAODEH XapaKTep Ce AOIIYCKa, KOraTo
CyMHTE Ca HECBIIECTBEHH MAH OOCAMHABAHETO € HAIPABEHO C I[EA IIOCTHIAHE HA IIO-TOAAMA
ACHOTA; CyMaTa IIO CTaTUfA € CBIIECTBEHA, aKO IIPOIYCKHUTE H HETOYHOTO IIPEACTABAHE HA
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[TO3UIINATA OMXa MOTAH Ad IIOBAUAAT BBPXY HKOHOMUYECKUTE PEIICHHA HA ITOA3BATEAHTE,
B3€TH Bb3 OCHOBA Ha (DHHAHCOBHUTE OTYETH, HAM ONXa AOBEAH AO HApYIIIaBaHE HA H3UCKBAHETO
32 BAPHO M UECTHO IIPEACTABAHE Ha HMYIIECTBEHOTO M (PHHAHCOBOTO CBHCTOSHHE,
dpuHAHCOBUTE PE3YATATH OT ACHHOCTTA, IPOMEHUTE B IAPUYHHUTE IIOTOIM H B COOCTBEHUA
KaITITaA;

7. KOMIIEHCHUPAHE — IIPEAIIPUATHETO HE U3BHPIIBA IIPUXBAIIAHUA MEKAY AaKTHUBA M TACUBU HAN
HPUXOAT U PA3XOAU B OTYHUTA ITOOTAEAHO KAKTO AKTUBU M IMACUBH, TAKA M IIPUXOAH M PA3XOAH;

8. IPEAHMCTBO HA CBABPKAHHETO IIPEA (popMara — CACGAKHTE U CHOUTHATA CE OTPas3fABaT
CYETOBOAHO B CHOTBETCTBUE C TAXHOTO CHABP/KAHHUE, CBIIHOCT H MKOHOMUYECKA PEAAHOCT, 4
He POPMAAHO CIIOPEA ITpaBHATA UM POpMa;

9. OIICHABAHC HA ITO3HUITUNUTE, KOUTO Ca IIPU3HATH BBHB (bI/IHaHCOBI/ITC OTYCTH, CC U3BBPINBA ITO
IICHA Ha HpI/IAO6I/IBaH€, KOATO MOXKE Aa € ITOKYIIHA II€HAa UAT ce0ECTOMHOCT UAH IO Apyr MCTOA,
KOraToO TOBa CC M3HMCKBA B IIPHAOKHMHTC CICTOBOAHU CTAHAAPTH.

4.2.IIpeacTaBane Ha (PUHAHCOBUA OTUET

®unancosuar order e mpeacraser B cporBerctBue ¢ MCC 1 ,Ilpeacrassne mHa dhunancoBn

oraert’” (Pecramenm (EC) Ne 475 /2012 1a Komucusma om 5 wnu 2012 2.).

Apy)KCCTBOTO € IIPHUCAO Ad IIPCACTABA ABA CPABHHTCAHH HCpI/IOAa BbB BCHYKH CAy4YaM C IICA
ocurypsBaHe Ha ITIOCACAOBATCAHOCT B IIPCACTABAHCTO 32 BCAKA TOAMTHA.

4.3. MHBECTUIINU B ABIIEPHU IPEAIPUATUAA

ABIIEpHH IPEAIPUATHA Ca BCHYKH IIPEAIPHUATHA, KOUTO CE HAMHPAT IIOA KOHTPOAA HA
Apyxectoro. Haaume e koHTpOA, KOrato ApyKecTBOTO € H3AOKEHO HA, HAH HMa IIPaBa
BBPXY, IIPOMCHAUBATA BB3BPBIIACMOCT OT HETOBOTO YYACTHE B IIPCAIPHATHETO, B KOCTO €
MHBECTUPAHO, M HMa BB3MOKHOCT A4 OKaKE BB3ACHCTBHC BBPXY TasH BB3BPBIIAEMOCT
IIOCPEACTBOM CBOHTE IIPABOMOIIHA BBPXY IPECAIPUATHETO, B KOETO € HHBECTHPAaHO. B
MHAUBUAYaAHUA (DUHAHCOB OTYeT Ha APYKECTBOTO MHBECTHIIHHTE B ABINECPHH IIPEAIPHATHA
CE OTYMUTAT II0 CEOECTOMHOCT.

ApyKecTBOTO IIPU3HABA AHBHACHT OT ABILIEPHO IIPEAIPUATHE B II€YaA0aTa MAH 3aryoarta B
CBOUTE MHAUBUAYAAHH (DUHAHCOBH OTYETH, KOIaTO ObAEC YCTAHOBEHO IIPABOTO MY A2 IIOAYYH
AMBHACHTA.

4.4. THBeCTUIINY B ACOLIUMPAHU ¥ ChBMECTHH IIPEAIIPUATHA

CBBMECTHO IIPEANIPUATHE € AOTOBOPHO CIIOPa3yMEHHE, IO CHAATA HA KOETO ApyKecTBOTO n
APYTH HE3aBUCHMU CTPAHH CE 3a€MAT CHC CTOIAHCKA ACHHOCT, KOATO ITOAACIKH HA CBHBMECTEH
KOHTPOA U CTPAaHHUTE IIPUTEKABAIIU CHbBMECTCH KOHTPOA BBPXY IPEAIPHATHETO UMAT IIPABO
Ha HETHHUTE aKTHUBH HA IIPEAIpuATHeTO. VHBeCTHIINNTE B CHBMECTHH IIPEAIIPUATHA CE OTIHTAT
IO Ce0ECTOMHOCTHHUSA METOA.

AconnupaHu ca TE3H IPEAIPHUATHA, BBPXY KOHTO APYKECTBOTO € B CBCTOSHHE A2 OKas3Ba
3HAYHTEAHO BAHSHHE, HO KOHTO HE Ca HHTO ABIINECPHH IIPEAIPHATHA, HUTO CBBMECTHO
KOHTPOAHPAHN mnpeAunpustus. VHBecTHIMNTE B ACOMUPAHN IIPEAIPHATHSA CE OTIHTAT IIO
cebecTOMMHOCTHHUSA METOA.

ApyXecTBOTO HpHU3HABA AHBHACHT OT CBBMECTHO KOHTPOAHPAHO IIPEAIPHUATHE HAU
ACOIIMUPAHO IIPEAIIPHATHE B II€IaA0ATA MAM 3ary0aTa B CBOUTE MHAUBHAYAAHH (DHHAHCOBH
OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO MY AQ IIOAYYIH AUBHACHTA.
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4.5. HMuaBecTninn B CHBMECTHA AEMHOCT

CpBMecTHAaTa ACHHOCT IPEACTABASIBA AOTOBOPHO CIIOPa3yMEHHE, B KOETO CTPAHHTE, KOHTO
IIPUTEKABAT CBBMECTCH KOHTPOA BBPXY IIPEAIIPHATHETO HMMAT IIPAaBO BBLPXY AKTHBUTC W
3aABAKEHHUSA IO OTHOIIICHUE HA TACUBHUTE HA IIPEAIPHUATHETO.

ApyKecTBOTO OTYHTA CBOETO AAAOBO y4YaCTHE€ B CBBMECTHA ACHHOCT IIO METOAA HAa
ceOeCTOMHOCTTA U BbB BPb3Ka C HETO IIPU3HABA:

- CBOUTE AKTUBH, BKAIOYHTEAHO CBOS AIA BB BCHYIKH aKTUBH, KOUTO CE ABPKAT CHBMECTHO;

- CBOUTE MACHUBH, BKAFOUUTEAHO CBOS ASIA BB BCUYKH ITACHBH, KOUTO CE AbAYKAT CHbBMECTHO;

- CBOHTE IIPUXOAH OT IIPOAQKOATA HA AEAA CH B IIOAYYEHATA OT CBHBMECTHO KOHTPOAHPAHA
AEHHOCT IIPOAYKITHS;

- CBOAl AA OT IPHUXOAHUTE OT IIPOAAKOATA HA IPOAYKIIHA HA CHBMECTHO KOHTPOAHPAHATA
ACHHOCT;

- CBONTE Pa3XOAH, BKAFOYHTEAHO A€AQ CH OT BCHYIKI ChBMECTHO HAIIPABEHU PAa3XOAH.

4.6. CaeAKH B Uy>KAECTPAHHA BAAyTa

CaAeAKnTE B 9y/KACCTPAHHA BAAYTAa CE OTYUTAT BBB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO
1o odHuImaAHHA OOMEHEH KypPC KbM AaTaTa Ha CAeAKaTa (0OABeHHA (PUKCHHI Ha bbarapcka
HapoAHa Oanka). [legaabure m 3arybmre OT KypCOBH pPasAMKH, KOUTO BB3HHKBAT IIPU
YPEKAAHETO HA TE3U CACAKH U IIPEOIECHABAHETO HA IIAPUYHHUTE IIO3UINN B UY/KACCTPAHHA
BAAyTa KbM Kpasd Ha OTYCTHUA IIEPHOA, CE IIPH3HABAT B IIe4aAbaTa HAH 3arydaTa.

HermapranrnTe mosnnnm, ONEHABAHM IO HCTOPHYECKA IIEHA B YY/KACCTPAHHA BAAYTa, CE
OTYNTAT IO OOMEHHHA KypC KbM AaraTa Ha CAeAKara (He ca mpeoreHenu). Hemapuanmre
ITO3MITUH, OIEHABAHU IIO CIPABEAAMBA CTOMHOCT B YYKAECTPAHHA BAAYTa, CE€ OTYUTAT IIO
OOMEHHHA KyPC KbM AATATA, HA KOATO € OIIPEACACHA CIIPABEAAHBATA CTOMHOCT.

4.7. OTunuTaHe 110 CEerMEHTU

PBKOBOACTBOTO OIIPEAEAST OIIEPATUBHHUTE CEIMECHTH Ha 0a3aTa HAa OCHOBHHUTE IIPOAYKTH U
YCAYTH, KOUTO IIpeArara ApyKecTBOTO.

ApyKecTBOTO IIPEACTABS CAMO EAHH OIIEPATUBEH CErMEHT ,,OTAAaBAHE ITOA HAEM HA 3EMEACACKA
semA”. AaHHOTE TP OTYUTAHETO MYy CBBIIAAAT C AAHHHUTC IIO IIAAACTHATA ACHHOCT Ha
ApyxecTBOTO.

IIpu orumramero mo cermentu cuopea MCPO 8 ,OnepatuBHn cermentH’” APYKECTBOTO
IIPUAAra IIOAUTHKA Ha OIEHABAHE, ChOTBETCTBAINA HAa IIOAUTHKATA HA OIICHABAHE.

Ocsen TOBA, AKTUBUTC HA ,A,py)KecTBOTO, KOUTO HE CC OTHACAT AUPCKTHO KbM ACfIHOCTTa Ha
HSKOM OT CEIMCHTHUTE, HC C€ PA3IIPCACAAT IIO CCTMCHTH.

WMudopmanuara OTHOCHO PE3YATATHTE HA OTACAHHTE CETMEHTH, KOATO CE IIPETACKAA
PEryAApPHO OT AHIIATa, OTTOBOPHH 34 B3EMAHE HA OIEPATUBHH PEIICHNA, HE BKAIOUYBA epeKTrTEe
OT EAMHHYHH HE IIOBTOPAEMH CHONTHA, HAIIp. PA3XOAH 32 IIPECTPYKTYpHpPaHE, IIPaBHN
PasXOAM M Pa3sXOAM 32 OODE3IIEHKa, KOraTo OOE3IEHKATa C€ ABAKH HA H30AHPAHO
HeroBTapAeMo cpouTre. OHHAHCOBUTE IIPUXOAU U Pa3XOAU HE CE BKAIOYBAT B PE3YATATHTE Ha
OIIEPATUBHUTE CETMEHTU, KOUTO PEAOBHO CE IPETAEKAAT OT AHUIATA, OTTOBOPHH 32 B3EMAaHE HA
OIIEPATUBHH PEIIICHUA.

He ca macrprmman IIPOMEHU B METOAHUTC 32 OIICHKA, U3IIOA3BAHH 32 OIIPCACAAHC HA nedarbara
A 3ary6aTa Ha CCTMCHTHTC B HPCAXOAHI/I OTYCTHH HCpI/IOAI/I.
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4.8. Ilpmxoan

[IprxoAnTe BKAFOYBAT IPHXOAH OT IIPEAOCTaBAHE Ha ycAyrd. llpumxoamre OoT OCHOBHHTE
YCAYTH Ca IIPEACTABEHH B HosAcHeHHE 20.

[IpuxoAnTe ce OIEHABAT IIO CIPABEAAHBA CTOMHOCT HA ITOAYYCHOTO HAHM ITOAAEKAIIIOTO HA
IIOAYYaBAHE BDB3HAIPAKACHUE, KATO HE CE BKAIOYBAT AAHDBK AOOABEHA CTOHHOCT, BCHUYKH
TBPIOBCKI OTCTBITKH M KOAHYECTBEHH PaOaTH, HAIIPABEHHU OT APYKECTBOTO.

HpI/IXOA'bT CC IIPpHU3HABA, KOTATO Ca U3ITbAHCHHU CACAHUTC YCAOBHUA:

e  Cymara Ha IIPHXOA2 MOKE A2 O'bAC HAACKAHO OLICHCHA;

®  BeposATHO € HKOHOMUYECKUTE ITOA3U OT CACAKATA AQ OBAAT IIOAYUCHH;

o HaHpaBCHHTC pasonH AW TC3U, KOUTO HPCACTOI/I Ad 6'I)AaT HaHpaBCHI/I, MOTAT HAACKAHO
A4 OBAAT OLICHEHH;

e Kpurepuure 3a IpusHaBaHe, KOHTO ca CIEIU(MHUIHE 332 BCAKA OTACAHA ACHHOCT Ha
APY)KCCTBOTO, Ca M3ITBbAHCHU. TC ca OHPCACACHI/I B 3aBHUCHUMOCT OT HpOAyKTI/ITC AN
YCAYFI/ITC, HPCAOCTaBCHI/I Ha KAMCHTA, 1 HA AOFOBOPHI/ITC YCAOBI/IH, KAKTO Ca U3A0OXKEHU I10-
AOAY.

[MpuxoauTe W pasXxOAUTE €€ OTYUTAT IPHU CIA3BAHE HA CYCTOBOAHMS IIPUHIMII 32

CBhIIOCTABUMOCT B MOMECHTA HAa TAXHOTO Bb3HUKBAHEC.

[Iprxoan oT IpOAAKOA HA IIPOAYKIIHA M CTOKH

[TpuxoauTe OT HmpoAaKOATA HA CTOKH M IIPOAYKIIHA, B XOA4 HA HOPMaAHAaTa ACHHOCT, Ce
IIPU3HABAT ITO CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHOTO, HAH KOETO CE OYaKBA A CE ITOAYIH
BB3HATPAKACHHUE, HAMAACHO C BBPHATUTE CTOKH, OTCThIKH HAU pabatu. Caea 01 sryapu 2018
Ce CYNTa, Y€ IIPH IPOAAKOATA KOHTPOABT BBPXY CTOKATA CE IIPEXBBPAA B OIIPEACACH MOMEHT
BBB BPEMETO, KOETO BOAH AO IIPEXBBPAAHETO HA KOHTPOAA KbM KymyBada. IIpean 31 ackemspn
2017 mpuxoA OT HpoAaKOA HA CTOKH M IIPOAYKIHA C€ IIPU3HABA B MOMEHTA, KOTATO
CBIIECTBYBAT YOCAUTEAHI AOKA3aTEACTBA, OOMKHOBEHO ITOA (DOpMATa HA U3ITBPAHEH AOTOBOP 34
IIPOAAKOA, Y€ CBIIECTBEHUTE PHCKOBE OT COOCTBEHOCTTA CE IIPEXBBPAAT KbM KyIIyBada,
ITIOAYYIABAHETO HA BB3HATPAKACHHETO € BEPOATHO, CBBP3AHUTE PA3XOAM M BB3MOKHHTE
BPBIAHUA HA CTOKH MOIAT Ad CE OIPEACAAT HAACKAHO, HAMA ITPOADBAKABAIIO YYIACTHE Ha
PBKOBOACTBOTO B VIIPAaBACHHETO Ha CTOKHTE, M CyMaTa Ha IIPUXOAA MOXKE Ad CE H3MEPH
HAAEKAHO. AKO MMa ITPOMEHAHBO BB3HATPAKACHHUE - H CTOHHOCTTA MOXKE Ad OBAE HAACKAHO
HM3MEPEHa, TOTaBa TO CE BKAIOYBA C pa3Mepa Ha IPHXOAHUTE, KOraTo ce npu3HaBaT. MoMeHTHT
Ha IIPEXBBPAAHETO Ha KOHTPOAA BapHpa CIOPEA KOHKPETHHTE YCAOBHA HA AOrOBOpa 3a
IIPOAAKOA.

4.8.1. IlIpeaocraBame HA yCAyTH

Veayrure, IpeAoCTaBAHE OT APYKECTBOTO, BKAIOYBAT OTAABAHE ITOA HAECM HA MHBECTHUI[HOHHUI
HMOTHL.

Cymara Ha IIPOAAKHATA IIEHA CHIAACHO AOTOBOPA 33 IIPEAOCTABAHE HA YCAYTH CE Pa3cpoyBa U
Ce IIPH3HABA KATO IIPHXOA 33 IIEPHOAQ, B KOHTO CE H3BBPINBA YCAyraTa. 103M OTCPOYCH
IIPUXOA CE€ BKAIOYBA B OTYeTa 32 (DUHAHCOBOTO ChCTOSHUE HA PeA ,,[Ipearaarenn npuxoan’.

[IprxoABT OT HaeMH OT HIPEAOCTaBAHE HA HMHBECTHIIMOHHHTE HMMOTH Ha /PYKECTBOTO IIO
AOTOBOPH 32 OIIEPATHBEH AM3MHI C€ IIPU3HABA HA 0a3a HA AMHEHHHSA METOA 32 IIEPHOAA HA
AVI3UHTA.,
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Caea 01 amyapm 2021 ce cumra, 9e KOHTPOABT BBPXY ITOAyYEHATA YCAYId CE CUMTA, 4Y€ Ce
HIPEXBBPAA IIPH TAXHOTO ITPEAOCTABAHE B TEYEHUE HA BPEMETO UPE3 N3MEPBAHE Ha CTCIICHTA Ha
3apbppreHocT Ha ycayrata. [Ipean 31 aexkemspu 2019 npuxoauTe OT IIPEAOCTABEHH YCAYTH CE
IIPU3HABAT IIPOIIOPIIHOHAAHO HA CTEIICHTA HAa 3aBBPIICHOCT HA CACAKATA KbM OTYCTHATA AATA.
CrerneHnra Ha 3aBBPIIECHOCT OOMKHOBEHO CE OIIPEACAA UPE3 AHAAU3 Ha U3BBPIICHATA PAOOTA.

4.8.2. Ilpmxoau oT HaeMH

Caea 01 sauayapu 2020 KOHTPOABT BBPXY HOAYYIECHATA YCAYra CE€ CUHTA, Y€ CE IPEXBBPAA IIPH
TAXHOTO IIPEAOCTABAHE B TEYEHHE HA BPEMETO UPE3 M3MEpPBAHE HA CTEIIEHTA Ha 3aBBPIIIEHOCT
Ha ycayrata. Ilpean 31 Aexemspu 2018 mpuxoawre OT HaeMU ce IIPH3HABAT B I€YaAOH
3aryON IT0 AMHEEH METOA 32 IIEPHOAa Ha HaeMa. [loAydeHH AOITBAHHTEAHH IIAAIAHHA CE
IIPU3HABAT KATO HEACAHIMA YaCT OT OOIIUSA IIPUXOA OT HAEM 32 IIEPHOAA HA HAEMA.

4.8.3. IlpuxoAm OT AMXBH U AUBUACHTH

[IprxoanTe OT AMXBH C€ OTYHTAT TEKYIIO IO METOAA Ha e(EKTHBHHA AWXBEH IIPOIICHT.
[IpuxoamTe OT AMBHAEHTH CE IIPU3HABAT B MOMEHTA HA BB3HHUKBAHEC Ha IIPaBOTO 32
ITOAYYABAHE HA ITAAITAHETO.

4.8.4. Ilpmxoau ot puHAHCHpaAHE

[TopBoHAYAAHO (PUHAHCHpPAHUATA CE OTYUTAT KATO IIPUXOAM 32 OBACIOH IIEPHOAU
(puHaHCHpaHe) KOraro WMa B3HAYHTECAHA CHIYPHOCT, d€e ApPyKECTBOTO IIE€ ITOAYYH
pUHAHCHPAHETO H IE H3IBAHH YCAOBHATA, IIPU KOHTO TO € ortmycHato. Puuancupanxe,
LEAAIIO A2 oDesmmern ApPyKECTBOTO 32 TEKYINO BB3HUKHAAH PA3XOAHM CE IIPH3HABA KATO
IIPUXOA B CBIIUA IIEPHOA, B KOHTO Ca BB3HHKHAAN pasxoAute. PuHAHCHpaHE, HEAAIIO Ad
KOMITCHCHPa APY/KECTBOTO 32 HAIIPABEHU PAa3XOAM IIO IIPHAOOMBAHE HA AKTHUBH, CE IIPU3HABA
KAaTO IIPUXOA OT (PUHAHCHPAHE IIPOIOPIIMOHAAHO HA HAYHCACHATA 32 IEPHUOAA AMOPTHU3AIINA
Ha AKTUBUTE, IPUAOOHTH C IOAYIECHOTO (DHHAHCUPAHE.

4.9. OmneparuBHH Pa3xoAH

OmnepartuBHUTE PA3XOAH CE ITPU3HABAT B ITe9aAOaTa HAHM 3aryOarTa IIpH ITIOA3BAHETO HA YCAYIHTE
A Ha AATaTa HAa Bb3HUKBAHETO MM. Pa3XOAHTE 32 rapaHIIMH Ce IPU3HABAT U CE IPHCIIAAAT OT
CBBP3aHUTE C TAX IIPOBU3UH IIPU HPU3HABAHETO HA CHOTBETHUSA IIPUXOA.

4.10. Pa3xoAm 32 AMXBU M Pa3XOAH II0 3a€MU
PazxoAnTe 3a ANXBH Ce OTYHTAT TEKYIIIO ITO METOAA HA €(DEKTUBHUA AMXBEH IIPOLICHT.

PasxoanTe IO 3aeMH OCHOBHO IIPEACTABAABAT AHXBH IIO 3aemuTe Ha ApykecTtBOTO. Bemuxm
PasXOAH IIO 3a€MH, KOHTO AHPEKTHO MOTAT Aa OBAAT OTHECEHH KBbM 3aKyIIYBAaHETO,
CTPOMTEACTBOTO HAHM IIPOM3BOACTBOTO HAa EAHMH OTIOBApPAIN HA YCAOBHATA aKTHB, Ce
KAITMITAAUZHPAT IIPE3 IIEPUOAA, B KOHTO CE€ OYAKBA AKTHBBT Ad OBAC 3aBBPINCH U IPUBCACH B
FOTOBHOCT 3a H3IIOA3BAHE HAH IPOAaKOa. OCTaHAAUTE PAa3XOAH IO 3aE€MU CAEABA Ad CE
IIPU3HABAT KATO PAa3XOA 3a IIEPHUOAQ, B KONTO Ca Bb3HHKHAAM, B OTYETA 34 OTYETA 32 I1e9aAdara
HAM 3ary0aTa 1 APYTHA BCEOOXBATEH AOXOA Ha peA ,,PrHancoBu pasxoan’.

Koraro ca IIOAYYICHH 3aCMH Oes KOHKPCTHO IICACBO IIPCAHA3HAYCHNC M TC Ca M3IIOA3BAHM 32
HpI/IAO6I/IBaH€TO Ha CAH OTrOBapAIll HAa YCAOBHATA AKTHB, pasMepﬁT Ha Pa3XOAHTC ITIO 3aCMH,
KOHMTO MOTraT Aa C€ KallUTAAHM3HPAT, CE€ OIIPCACAA T'IIZ)CS IOIpuAaraHe Ha IIPpOICHT Ha
KaIlTUTAaAU3aIusA KbM Pa3XOAUTE IIO TO3W AKTHUB. HpOHeHTbT Ha KaIIUTAAU3AIIuA € CPCAHO
IIPETErACHATA BECAMYHNHA HA PA3XOAHUTC IIO 32EMH, OTHECCHH KBM 3aCEMHUTC Ha Apy}KCCTBOTO,
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KOMTO C2 HEIOTACEHHU IIPE3 IIEPHOAA, KATO CE U3KAIOYAT 3AEMHTE, IIOAYIEHH CIEIUMAAHO 32
LIEAUTE HAa IIPUAOOHUBAHE HA CAUH OTTOBAPAIL HA YCAOBHATA AKTHB.

4.11. HemarepmasHu aKTUBHA

HemartepmasHuTe akTHBM CE€ OTYMTAT II0 LIEHA HA IPUAOOUBAHE, BKAIOYBAINA BCUYKH ITAATCHI
MUTa, HEBb3CTAHOBUMU AAHBIIN 1 HAIIPABEHHUTE IIPEKH PA3XOAH BBB BPB3Ka C ITOATOTOBKA Ha
aKTHBA 32 €KCITAOATAIINA, IIPH KOETO KaITUTAAU3ZHPAHUTE PA3XOAH CE aMOPTHU3HPAT B3 OCHOBA
HA AMHCHHUSA METOA IIPE3 OIICHEHUA CPOK HA IOAE3EH KUBOT HA AKTUBUTE, ThH KaTO CE CUNTA,
Y€ TOM € OIPaHIYCH.

[TocaeaBaIoTO OICHABAHE CE M3BBPIIBA IO IICHA HA IIPUAOOMBAHE, HAMAACHA C HATPYIIAHNTE
AMOPTH3AIUHU U 3aryOu OT obOe3ieHKka. HarpaBerure 0Oe3LEeHKN ce OTYUTAT KATO Pa3XOA U Ce
IIPU3HABAT B OTYETA 32 II€94aADaTa MAH 3arydaTa M APyruA BCEOOXBATEH AOXOA 32 ChOTBETHUA
IIEPHOA.

[TocaeaBammnTe pPasXxOAH, KOHTO BB3HHKBAT BBB BPB3KA C HEMATCPHAAHNTEC AKTHBH CACA
ITbPBOHAYAAHOTO MM IIPHU3HABAHE, CE IIPU3HABAT B OTYCTA 3 II€IAADATA HAN 3aTy0ATA U APYTHA
BCCOOXBATEH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HHUKBAHE, OCBCH aKO OAArOAAPEHHE Ha TAX
AKTHBDBT MOKE Ad I€HEPUpPA IIOBEYE OT IIBPBOHAYAAHO IIPEABUACHUTE OBACIIHI HKOHOMIIECKH
ITOA3M M KOT4TO TE3H Pa3XOAHM MOTAT HAACKAHO Ad OBAAT OIICHEHH M OTHECCHU KbM AKTHBA.
AKO TE3H YCAOBHSA Ca U3ITBAHEHH, PA3XOAUTE CE AODABAT KbM CEOECTOIHOCTTA HA AKTHBA.

OcCTaTbYHATA CTOMHOCT U ITOAE3HUST KUBOT HA HEMATCPHUAAHHUTC AKTHBH CC HPCHCH}IBQT oT
p”bKOBOACTBOTO KbM BCAKA OTYECTHA AaTa.

AMOpTI/ISZ.III/IﬂTa C€ U3YHCAABA, KATO CE€ M3ITIOA3Ba AVTHEUHUAT METOA BBPXY OICHCHUSA ITOAC3CH
CPOK Ha TOAHOCT HAa OTACAHHUTC aKTUBH, KAKTO CACABA:

e Codryep 2 TOAUHU

e  Apyru 6 TOAMHH 1 IIIECT Mecena

PaSXOAI/I 32 HAYYIHO-H3CACAOBATCACKA ACﬁHOCT (I/IAI/I B HAYIHO-H3CACAOBATCACKA 4)2.32. I1I0
B”I)TPCI_HCH HpOCKT) Ccc HpI/ISHaBaT KaTo pasonH B MOMCHTAa HAa Bb3HHUKBAHETO HM.

Paszxoamure, xonto morar Aa ObAAT OTHECEHH AHMPEKTHO KbM pa3arta Ha paspaboTBaHE Ha
HEMATEPUAACH AKTHB CE KAITUMTAAU3UPAT, AKO OTTOBAPAT HA CACAHHTE KPHTCPUI:

e  3aBBPIIBAHETO HA HEMATCPHAAHHA AKTUB € TEXHIYCCKU N3ITBAHUMO, TaKa Y€ TOI Aa Obae
Ha Pa3IIOAOKECHHE 32 IIOA3BAHE HAU IIPOAAKOA;

e  ApyXecTBOTO Bb3HAMEPABA Ad 3aBBPIIN HEMATCPHAAHHA aKTHB M A4 I'O H3IIOA3BA HAN
IIPOAAAE;

®  ApyXecTBOTO HMMa BB3MOKHOCT Ad H3IIOA3BA HAHU Ad IIPOAGAC HEMATECPHAAHISA AKTHB;

e HemarepwmaAHHAT aKTHB IIIe '€HEPHUPA BEPOATHH OBACIITH MKOHOMHYECKH ITOA3H. OcBeH
TOBA CBINECTBYBA ITa3ap 32 IPOAYKIIUATA HA HEMATCPUAAHUA AKTUB HAH 32 CaMUA
HEMATEPHAACH aKTHB, HAM aKO TOH OBAE H3IIOA3BAH B ACHHOCTTAa Ha APYKECTBOTO, ITE
reHEPHUPA NKOHOMHIYECKH TTOA3H;

e Haawgnau ca aACKBATHH TEXHUYECKH, (DHHAHCOBU M APYTH PECYPCH 3a IIPUKAIOYBAHE HA
pasBOIiHATA ACHHOCT U 32 IIOA3BAHETO MAU IIPOAAKOATA HA HEMATCPUAAHIA AKTHB;

e  PasxoauTe, OTHACAIIN CE AO HEMATEPHAAHHA AKTHUB ITO BPEME Ha HETOBOTO pa3pabOTBaHE,
Morat Aa ObAAT HAACKAHO OIICHEHTL.

PaSXOAI/ITC I1I0 pa3pa6omaHeTo Ha HEMATCPHUAAHHN AKTHUBH, KOHUTO HC OTFOBap}IT Ha TE3n
KPpUTEPHH 32 KAITUTAAU3UPAHEC, CC IIPU3HABAT B MOMCHTA HAa Bb3HUKBAHCTO MM.
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[TeqanOara mAm 3arydara OT IPOAAKOATA HA HEMATEPHAAHH AKTHBH CE OIIPEACAA KATO Pa3AUKA
MEIKAY IOCTBIIACHHATA OT IIPOARKOATA M ODAAAHCOBATA CTOMHOCT HA AKTHBHTE U CE OTPA3sBa B
oTYeTa 32 I1e9aAdaTa NAN 3ary0aTa U APyrust BCeOOXBATEH AOXOA Ha peA ,,[lewanba/ (3aryba) or
IIPOAAKOa HA HETEKYIIH AKTUBU .

I/I36paHI/IHT Hpar Ha CBIIIECTBEHOCT 32 HCMaTepI/IaAHI/ITC AKTHUBH HaA Apy?KCCTBOTO cB pasMep Ha

700,00 AB.
4.12. HmoTu, MaIIMHHU U CHOPBKEHUA

VimoTnTe, MAIIMHHTE K CHOPBKEHHATA CE OICHABAT ITBPBOHAYAAHO IO CEOECTOMHOCT,
BKAFOYBAIIA IICHATA HA IIPUAOOMBAHE, KAKTO UM BCHYKH IIPEKH PAa3XOAH 3a IIPHBEKAAHETO Ha
aKTHBa B paOOTHO ChCTOAHUE.

[TocaeaBamoro orenaBane Ha ,HeABMWKuMEM uMMOTH® ce H3BBpIIBA II0 IIPEOICHEHA
CTOMHOCT, KOAITO € PaBHA HA CIIPABEAAMBATA CTOMHOCT KbM AQTaTa Ha IIPEOIICHKATA, HAMAACHA
C HATPyHAHUTE B IIOCACACTBHE aMOPTH3AIMHM M 3aryom oOT obesienxa. Hampasenwnre
IIPEOIICHKH CE€ IIPEACTaBAT B OTYETA 32 BCEOOXBATHUA AOXOA H CE€ OTYMTAT 32 CMETKA Ha
COOCTBEHMA KAIIUTAA, aKO HE CE IIPEAXOKAAT OT HAYNCACHH IIpeAr TOBa pasxoAau. [lpwm
IIPOAQKOA MAM OTIHCBAHE HAa IIPEOLICHEHHSA AKTHB OCTAHAAUAT IIPEOIICHBYCH pPE3EPB Ce
OTpa3fBa 3a CMETKA HA HEPAa3IIPEACACHATA IIeIar0a.

[TocaeaBammuTe pa3xoOAU, CBBP3aHN C OIIPEACACH AKTUB OT NMOTH, MAIIIMHHE ¥ ChbOPBAKEHUA, CE
IpHUOaBAT KbM OaAaHCOBaTA CyMa HA aKTHBA, KOraTo € BEPOATHO ApPYKECTBOTO Aa HMa
MKOHOMHYECKH ITOA3H, HAABHINABAINM IITbPBOHAYAAHO OIlCHEHaTa €(EKTHBHOCT Ha
CBINECTBYBAIIMA aKTUB. BCHYKH APYIM ITOCACABAIIM PA3XOAHM CE IIPU3HABAT 34 PasXOA 3a
IIEPHOAA, B KOITO Ca HAIIPABEHM.

Ocrarpygara CTOMHOCT M IOAE3HHAT KUBOT HA MMOTH, MAIOINMHU HW ChOPBKCHUA CC
HPCHCH}IBQT OT PBPKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

VIMoTH, MAIIMHE U CBOPDBKEHHUSA, IIPUAOOUTH IIPU YCAOBHATA HAa (DHHAHCOB ANM3HHI, CC
aMOpTH3HMpaT Ha 0a3a HA OYAKBAHMA IIOAE3CH CPOK HA TOAHOCT, OIPEACACH IIOCPEACTBOM
CpaBHEHHUE C IIOAOOHH COOCTBEHH aKTHBH Ha ApPYKECTBOTO, MAM Ha 0a3a Ha AMZHHIOBHA
AOTOBOP, aKO HETOBHUAT CPOK € IIO-KPATDK.

AMOPTI/ISQL[I/IHTQ. Ha HMOTH, MAIOINHH M CBOPBKCHHUA CC HN3YIHCAABA, KATO CC HM3IIOA3BaA
AMHEHAHUAT METOA BBPXY OIICHCHUSA IIOAC3CH KUBOT HA OTACAHUTC I'DYIT AKTUBH

e Crpaan 25,00 roanHu
o Mamuuau 3,30 roanHI
e AproMoOUAH 4,00 roauHN
e (CromaHCKH MHBEHTAP 6,67 ropnHI
e Kowmmrorpn 2,00 roanaI
e Apyru 6,67 roAnHI

[Neuanbara mam 3arybaTa OT IIPOAQKOATA HA UMOTH, MAIIIMHH U ChOPBKEHHSA CE OIIPEACAS KATO
Pa3AMKa MEXKAY ITOCTBIIACHHATA OT IIPOAaxkOara m OaAaHCOBATA CTOMHOCT HA aKTHBA H CCE
IIpU3HABA B OTYETa 32 IledaAdara HAM 3aryOoaTa H APyruA BCEOOXBATEH AOXOA Ha PEA
,Ileqanba/ (3aryba) or mpoaaxba Ha HETEKYIIU AKTHBU .

M36pasuaT mpar Ha ChINECTBEHOCT 32 IMOTHTE, MAIIMHUTE U ChOPBKEHUATA Ha A\PYKECTBOTO

e B pasmep Ha 700,00 aB.
4.13. OTrunmTaHe HA AN3GMHTOBHUTE AOTOBOPH

MC®O 16 ,,Amzuur, B cuaa ot 01.01.2020r. 3amensa MCC 17 |, Anzunru
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MC®O 16 AusuHr ce OTHACA KAKTO 32 AOTOBOPUTE 3a AM3HMHI Ha OCHOBaHme 4A.342 ot T3,
TaKa u 33 AOTOBOPHTE 3a HaeM 10 9A.228 o1 33 A

OcnoBHata npomsHa, koATo BbBeKAa MCPO 16 B cpaBaenue ¢ MCC 17, e, ge ce u3ncksa
BCHYKU AM3UHIOBH AOIOBOPH IIPU AHU3HHIOIIOAYYIATEAUTE A4 ODBAAT IIPH3HATU KATO AKTHB C
IIpaBO Ha IIOA3BAHE M AH3HUHIOB I1acuB (IIOAXOA HA aKTUBA C IIPaBO Ha IIOA3BaHE), Oe3
3HAYCHUE AAAU €4 OIIEPATHUBEH HAN (DMHAHCOB AH3UHT criopea kpurepuure Ha MCC 17.

AwusaaTronosydarea

MC®O 16 wu3smcKkBa AH3HMHIOIIOAYYATEAHTE Aa IIPU3HABAT AH3HMHIOBO 3aAbAKEHHE,
OTpa3fBaIO OBACIIUTE AMSHHIOBU ITAAIIAHHA, U TIPABO 34 IIOA3BAHE HA AKTUB 34 IIOYTH
BCHYKH AH3HHIOBH AOTOBOPH, C H3KAIOUEHHE HA KPATKOCPOYHH AH3MHIOBH AOTOBOPH, KAKTO H
TAKHBA,9HITO OCHOBEH aKTHB € C HICKA CTOMHOCT(KAKTO € orrcaHo B maparpadpu b3—b8).
ApyxecTBOTO H30Hpa Aa He IIpUAara H3UCKBaHUATA B maparpacdu 22—49 o orHoIIeHNE Ha:

®  KPAaTKOCPOYHHU AH3HHIOBH AOTOBOPH;

® AM3HHIOBH AOTOBOPH, OCHOBHHAT aKTHB, IO KOHUTO € € HHCKa croiHocT (A0 10000

A€Ba, KOIaTO Ca HOBH).

B to3u cayuait ApyKecTBOTO IpHU3HABA CBBP3AHUTE C TAX AU3MHIOBH IIAAIIAHHUA KATO PAa3XOA

IO AMHEHHHS METOA 32 CpOKa Ha AU3UMHIOBUA AOTOBOP

[Ipes mspBuTe Tpr Mecena Ha 2021 1. ApyKecTBOTO HAMA HACTH AKTHBI.
AmsuHrosarea

OruyuTaHeTo Ha AM3HHIA IIPH AH3HHIOAATEAUTE, C HAKOM H3KAFOYCHHA, HE CE IPOMEH,
3aI1a3Ba C€ PasTPAHHYABAHETO My Ha OIEPATUBCH H (PHHAHCOB AM3HHI, KATO CE IIPHAAraT
CBhOTBETHO ABATA IOAXOAZ, KakTo € B MCC 17.

Haemrnu dozosopu coc comvmemesanyu yeryeu

3a AOTOBOp, KOWTO CDBADBP/KA AHU3UHIOB KOMIIOHEHT U EAHMH HAH IIOBEYEC AOITBAHHTEAHU
AMBHHIOBH HAU HEAU3HHIOBU KOMIIOHEHTH, AU3HHIOAQTEAAT PA3IIPEACAS BB3HATPAKACHHETO
II0 AOrOBOpa, IipuaAaraiiku naparpacpu 73—90 or MCOO 15.

Onpedeasme na cpoka na dozosopa

[IpeAnpHuATHETO OIPEAEAA CPOKAa HA AHSHHIOBHA AOIOBOP KATO HEOTMEHHM IICPHOA Ha
AW3HHI2, 33€AHO ChC:

a) IIEPHOANTE, ITO OTHOIIEHHE HAa KOUTO CBINECTBYBA OIIIHA 32 YABAKABAHE HA AM3HHIOBUA
AOTOBOP, aKO € AOCTATBYHO CUTYPHO, Y€ AUSUHIOIIOAYIATCAAT IIE€ YIIPAKHH Ta3U OIIINA; KAKTO
u

0) ITEPHOAHTE, IO OTHOIIIEHHE HAa KOUTO CBINECTBYBA OIIINA 32 IPEKPATABAHE HA AU3HHIOBUSA
AOTOBOP, aKO € AOCTATBYHO CUTYPHO, Y€ AUSUHTOIIOAYIATCAAT IIE YIIPAXKHH Ta3H OIILINA.

[Ipm omenkaTa Ha TOBA AAAH € AOCTATBYHO CHIYPHO, Y€ AM3HUHIOIOAYYATCAAT IIE YIIPAKHA
ONIMATA Ad YABAKHA HAH HfAMAa Ad YIPAKHHA OIIHMATA Ad IIPEKpaTH CPOKAa HA AM3HHIA,
IPEAIPUATHETO B3EMa IIPEABHA BCHYKH (DAKTH M OOCTOATEACTBA, KOHTO CB3AABAT
MKOHOMHYECKH CTUMYA 32 AU3UHIOIIOAYYATEAS AA YIIPAXKHH OIIHATA Ad YADBAKH HAH Ad HE
VIIPaKHHU OIIUATA Ad IIPEKPATH CPOKA HA AMBMHIA, KAKTO € omucaHo B maparpadu b37—b40.

ApyKecTBOTO OTAABA ITOA HAEM COOCTBEH HHBECTUIINOHEH HMOT.
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AM3IHTOBHAT AOrOBOp Ha APyMKECTBOTO € 32 OTAABAHE IIOA HAEM HA MHBECTUIIMOHEH MMOT Ha
HECBBP3aHO IOPUAHYECKO AuIle. AOroBOPBT € KpaTKOCpOUeH, A0 12 Mecema M HE BKAIOUYBA
KAQy3a MAH OIIIHUA 324 IIPEXBbPAAHE Ha COOCTBEHOCTTA B KpasAd HA AUSHHIOBHA AOTOBOP, IIOPAAU
KOeTO APYyKeCTBOTO TO KBAaAN(HUIINPA KATO OIIEPATHBEH.

IIpes mepBo Tpumeceune Ha 2021 1., 21 XHA. AeBa ca OMAN IPU3HATH KATO IIPUXOAN OT HAECMHU

B rieqaAnbu u 3aryon (2020: 14 xua. Aesa).

4.14. TecroBe 3a o0e3leHKAa HAa HEMATEPHUAAHH AKTUBH M HMOTH, MAIIMHH H
CHOPBIKECHUA

Ilpu wnsumcasBane pasmepa Ha oOOesneHKata ApyxecTBOTO AedHHHpa HaNH-MaAKaTa
pasrpaHHYMMAa IPyIIa aKTUBH, 3a KOATO MOTAT Ad OBAAT OIPEACACHH CAMOCTOATCAHN HAPUYHN
roTonu (EAMHHIIA, TEHEPUpPAIlla HAPUYIHU OoTOoIN). B pesyarar Ha TOBa HAKOM OT AKTHUBHUTE
IIOAAGKAT HA TECT 32 OOC3IICHKA HA HMHAHUBHAYAAHA 0as3a, a APyrH - Ha Oa3a Ha CAHMHMIIA,
I€HEPHUPAIIA TAPUIHN ITOTOIIH.

Beuuku akruBu u CAMHHUIIN, TCHCPUPAIIN IMAPHUIHHI ITOTOIIH, CC TECTBAT 324 O6CSIICHK2, ITIOHC
BCAHDBIK TOAUIITHO. Benukn APyTH OTACAHH AKTHBH HAH CAHMHHIIM, FCHCpHpaH_[I/I TIapU9IHHA
II0TOIM, CE€ TECTBAT 324 0663L[€HK2, KOTATO CBHOUTHS WA IOpoMsHa B obcTosTEACTBATA
WHAWUKHPAT, 9€ TAXHATA 0aAaHCOBA CTOMHOCT HE MOKE Ad 6’bAC BBH3CTAaHOBCHA.

3a 3ary0a oT ODe3IeHKa ce IPHU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOIHOCT Ha AGACH aKTHB
VAW EAMHUIIA, TCHEPHUPAIA IIAPUYHU IIOTOIIH, IIPEBHUIIABA BB3CTAHOBUMATA UM CTOHHOCT,
KOATO € ITO-BHCOKATa OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAHTE IIO IIPOAAKOA Ha
AGACH aKTHB, M HETroBaTa CTOMHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOHHOCTTa B yHOTpeODa,
PBKOBOACTBOTO Ha APY/KECTBOTO M3YNCAABA OYAKBAHUTE OBACIIN IAPUIHH ITOTOIH 34 BCAKA
CAMHHIIA, [CHEPUPAINA [TAPUYHHU IIOTOLH, U OIPEACA IIOAXOAAIINA ALCKOHTOB (DaKTOP C IIEA
KaAKyAHPAaHE Ha HACTOAINATA CTOMHOCT HA TE3H IMAPUYIHH IOTOIM. AAHHHTE, H3IIOA3BAHH IIPH
TECTBAHETO 32 OOE3LEHKA, Ce 0a3upaT Ha IIOCACAHHA OAOOpeH OroAxeT Ha ApPyKecTBOTO,
KOPUTHPAH IIPU HEOOXOAUMOCT C IIEA EAUMHUHHPAHE HA ePeKTa OT OBACIIN PEOPraHU3AIIH U
3HAYHTEAHU IOAOOPEHNA Ha aKTHBH. AMCKOHTOBHTE (DAKTOPH CE OIIPEACAAT 32 BCAKA OTACAHA
CAMHHIIA, T€HEPUpPAIA IAPUYIHH IIOTOLM, H OTPAa3fABAT CBOTBETHUA HM PHCKOB IPOdUA,
OIIEHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryOoure OT OOE3ILEHKA HA EAMHHIA, TCHEPHpAIAa IAPHYHH IIOTOLH, CE II0COYBAT B
HAMAACHHE Ha OaAaHCOBATA CyMa HA AKTUBUTEC OT Ta3W CAMHHIA. 32 BCUYKH AKTHBH Ha
ApyKecTBOTO PBKOBOACTBOTO IIPEIICHABA IIOCACABAIIIO AAAU CHINECTBYBAT HHAUKAIINU 32 TOBA,
4e 3arybaTa OT OOE3IICHKA, IIPU3HATA B IIPEAXOAHH TOAUHH, MOKE BeUe Ad HE CHIIECTBYBA MAN
Aa e mamaseHa. OOesleHKa, IPHU3HATA B IIPEAXOACH IIEPHOA, CE€ BB3CTAHOBABA, AKO
BB3CTAHOBIMATA CTOMHOCT HAa CAMHHIIATA, TCHEPUPAIIA ITAPHYHI IIOTOIM, HAABUIIIABA HEHHATA
©aAaHCOBA CTOMHOCT.

4.15. HHBeCTULIMOHHU UMOTH

ApyKeCTBOTO OTYNTA KATO MHBECTHIIMOHHHM MMOTH 3€MS U/HAM CIPAAH, KOUTO CE ABPIKAT 32
[IOAYYABAHE HA IIPUXOAM OT HAEM U /UAN 32 YBEANYCHHUE HA KAIIUTAAQ, II0 MOACAA HA
CIIPaBEAAHMBATA CTOMHOCT.

MuBecTHIIMOHHNATE HMOTH C€ OILICHABAT IIBPBOHAYAAHO IIO0 CEOECTOMHOCT, BKAIOYBAIIA
IIOKYITHATA II€HA M BCAKAKBH Pa3XOAH, KOHTO Ca IIPAKO CBBP3aHM C MHBECTHLHOHHHA HMOT,
HAIIPUMEP XOHOPAPHU 32 IIPABHU YCAYIU, AAHBIU 110 IPEXBbPAAHE HA UMOTA U APYIH PA3XOAU
IIO CACAKATA.
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VHBeCcTHIIMOHHUTE MMOTH CE€ IIPEOIICHABAT HAa TOAMINHA 0a3a M Ce BKAIOYBAT B OTYCTA 32
(pUHAHCOBOTO CBCTOAHME IIO IMA3APHUTE UM CTOHHOCTH. Te ce OIpEAEAAT OT HE3aBUCHMU
OLICHUTEAH C PO eCHOHAAHA KBAAMDUKAIINA U 3HAYUTCACH IPO(PECHOHAACH OIHUT B
3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHUETO HA MHBECTHIIHOHHUTE UMOTH, Oa3supaliku ce
Ha AOKa3aTEACTBA 32 IIA3APHUTE YCAOBUA.

Besika meganba man 3aryba o1 IpOMAHA B CIIPABEAAHBATA CTOMHOCT HAH OT IIPOAAKOA Ha AAACH
MHBECTUIIHOHEH UMOT C€ IIPU3HABA HE3a0aBHO B I1e9anbaTa MAH 3arydata Ha pea ,,[Ipomsana B
CIPAaBEAAUBATA CTOMHOCT HA HMHBECTHITMOHHU UMOTH .

[TocaeaBaruTe pasxoOAH, CBBP3aHN C MHBECTHUIMOHHH HMOTH, KOHTO BEYe Ca IIPU3HATH BbB
dpunancoBuA orTdeT Ha APYKECTBOTO, Ce IIPHOABAT KbM OaAAHCOBATA CTOIHHOCT HA HUMOTHTE,
KOTaTO € BEPOATHO APYKECTBOTO Ad ITOAYYN OBACIIH HKOHOMUYCCKH ITOA3H, HAABHIIIABAIIIN
ITBPBOHAYAAHO OIICHEHATA CTOMHOCT Ha CBINECTBYBAIIUNTEC MHBECTHIIHOHHH HMOTH. Bcemdxn
APYTH IIOCACABAIIIH Pa3XOAH CE IIPU3HABAT 3a Pa3XOA B IIEPHOAQ, B KOITO Ca Bb3HUKHAAML

ITpes mepBo TpuMeceune Ha 2021 r. APYKeCTBOTO HAMA 3aKyIICHH HMHBECTHIIMOHHU HMOTH.
ITpes m. ®espyapu 2021 1. € CKATOYEH IIPEABAPUTEACH AOTOBOP 32 ITOKYIIKA Ha HEABHKIMI
IMOTH B paiioHa Ha rp. Bapna, rp. [1aeBen u rp. SIMO0A, KaTO € 3aIAaTEH aBaHC B pasMep Ha

6000 xmA.AB.

Apy/KeCTBOTO OTIIHCBA MHBECTUIIHOHHHUTE CH UMOTH IIPU IIPOAAKOATA UM HAN IIPH TPAHHOTO
UM HM3BAKAAHE OT yIIOTpeda, B CAyYall ¥e HE Ce OYAKBAT HUKAKBH MKOHOMHYECKH HM3TOAH OT
TAXHOTO OCBOOO:KAaBaHe. [lewanbure mAm 3aryOmrTe, BB3HHKBAIIM OT H3BA)KAAHETO MM OT
yoorpeba HMAHM TAXHATA IIPOAAKOA, Ce IIPH3HABAT B OTYETA 32 BCCOOXBATEH AOXOA H C€
OIIPEACAAT KATO PA3AMKA MEKAY HETHHTE ITOCTBIIACHHA OT OCBOOOMKAABAHETO HA AKTHBA U
OaraHCOBaTA My CTOMHOCT.

[IpuxoAuTe OT HAEM H OICPATUBHUTE PAa3XOAH, CBBP3aHUM C HMHBECTUIHOHHH HMOTH, CE€
IIPEACTABAT B OTYETA 32 BCEOOXBATEH AOXOA, CBOTBETHO Ha peA ,Ilpuxoan” u pea ,,Apyru
pasxoan”.

4.16. PuHAHCOBHU AKTHUBU

ITepsonauantio npusnasare u oyenssarie

ApyKecTBOTO ITbPBOHAYAAHO IPU3HABA (DHHAHCOB aKTHB B MOMEHTA, B KOHTO CTAaHE CTPaHA
IT0 AOTOBOPHO CIIOPAa3yMEHHUE, U IO KAACH(DUIIIPA CHIAACHO OU3HEC MOAEAA 32 YIIPABACHHE Ha
pUHAHCOBU AKTUBU U XapaKTEPUCTHKUTE HA AOTOBOPEHUTE ITAPUIHH ITOTOLIM.

busnec moaeanT Ha APYKECTBOTO 3a yIpaBACHHE Ha (PUHAHCOBH aKTUBH CE OTHACH AO
HA4YMHA, 110 KOHTO YIPaBAABA (PUHAHCOBUTE CH AKTHUBH, 33 Ad ICHEPHPA IAPHYHU ITOTOIIM.
busaec MOAEABT OIIpEACAs AAAM HAPUYHUTE IIOTOLH IIE OBAAT PE3YATAT OT CHOMPAHETO Ha
AOTOBOPEHHTE IIAPHYHH IIOTOIH, IIPOAAKOATA HA (DMHAHCOBUTE AKTHBH HUAH U ABETE.

Kaacudukaruara Ha pHHAHCOBUTE AKTUBU IIPH IIBPBOHAYAAHOTO UM IIPUAOOHUBAHE 3aBHCH
OT XapaKTEPUCTHKATE Ha AOTOBOPEHHTE IAPUYHHU IIOTOHM Ha (PHHAHCOBUA AKTUB H OH3HEC
MOAeAa Ha APYKeCTBOTO 3a TAXHOTO yupaBacHHE. C M3KAIOYEHHE HA THPIOBCKHUTE B3EMAHU,
KOHTO HE CbABPIKAT CBINECTBEH KOMIIOHEHT HA (PHHAHCHPAHE, HAH 32 KOUTO APYKECTBOTO €
IIPHAOKHAO IIPAKTHYECKA IIEACCHOOpPa3HA MAPKA, APYHKECTBOTO IITbPBOHAYAAHO OILICHABA
prHAHCOBUA AKTHB I10 CIPABEAANBA CTOMHOCT, IAFOC, B CAyYal Ha (DHHAHCOBU AKTUBHU, KOUTO
HE CE OTYHUTAT IO CIIPABEAAHBA CTOHHOCT B IIe4aAdaTa AU 3aryOaTa, PasXOAUTE IO CACAKATA.
T'bproBckuTe B3eMaHHsA, HE ChABPKAT CBINECTBEH KOMIIOHEHT HAa (DHHAHCHpPAHE, U 32 KOUTO
ApyKecTBOTO € IPUAOKIAA IIPAKTHIECCKH IIEACCHOOpa3HAa MAPKA, CE OLECHABAT ITO IICHATA HA
cAeAKaTa, orpeaesena cbraacao MCPO 15.
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3a Aa Obae kaacuHUIMPAH U OLEHABAH 110 AaMOPTH3MpaHA II€HA HA IIPUAOOHUBAHE HAU IIO
cupaBeaauBa croiiHOCT B ABA, dmHaHCOBUAT aKTHB TPAOBA A2 IIOPAKAA IMAPUYHU ITOTOLH,
KOHTO IIPEACTaBAfIBAT “‘caMO mAammaHuss 10 raaBHmiata u  Awmxsara® (CIII'A) 1o
HEU3ADBAMKCHATA CyMa Ha rAaBHHUIATA. Tasu onenka ce Hapmu4a ,,CITI'A tect™ u ce usBbpIBa Ha
HUBOTO HA CbOTBETHHA HHCTPYMEHT.

busnrec MmoaeAbT Ha ApPyKECTBOTO 32 yIpaBAEHHE Ha (PUHAHCOBUTE AKTHBH CE II030BaBa HA
HA4YMHA, 110 KOHTO TO VIPaBAABA (PHMHAHCOBUTE CH AKTHBU C IIEA ICHEPHPAHE HA ITAPHYHI
moToIu. busHec MOAEABT OIIPEACAA AAAM HAPUIHHUTE IIOTOLM IIE Bb3HHKHAT B PE3YATAT Ha
CHOMPAHETO HA AOTOBOPHH IIAPHYHH IIOTOLH, IIPOAKOA HAa (DUHAHCOBHUTE AKTUBH, HAU U
ABETE.

[TokymkuTe HAM IPOARKOUTE HAa (PUHAHCOBU aKTUBH, YUUTO YCAOBHSA M3HCKBAT AOCTABKA HA
AKTHBHTE B PAMKHTE HAa AAACH IIEPHOA OT BPEME, YCTAHOBEH OOMKHOBEHO C HOPMATHBHA
pasmopeAda HAM ACHCTBAIlA IPAKTHKA Ha CBOTBETHHA 1a3ap (PEAOBHH ITOKYIIKH), C€
IIPU3HABAT HA AAaTaTa Ha TBhpPryBaHe (CACAKATa), T.C. HA AaTara, Ha KOATO ApPyKecTBOTO ce e
AHTAKIPAAO Ad KYIIX HAU IIPOAAAC AKTHBA.

B caygamre, KOrato ApyMKeCTBOTO HE TCHEPHPA TEKYINHU BXOAAIIM HAPHYIHH IIOTOLH H €
COOCTBEHHK HA aKTHBH, IIPOAAKOATA HA KOMTO €4 CAMHCTBEH M3TOYHUK 32 IIOTacABAHE HA 32EM,
TO EKCITO3WIIHATA CE TPETHPA KATO YACT OT MHBECTHIUATA U CE IIOAAAra HA TECT 32 OOE3IICHKA
o MCC 36.

CaeAHaTa TaOAHIIA IIPEACTABSA KAACH(DUKALINATA HA BCEKH THI OT (DHHAHCOBUTE aKTUBH HA
Apyxectsoro mo MCC 39 u mocaeaparara um kaacudpukarus u orenasare 1o MCPO 9 nua 1
aryapu 2018 r.

Tum Ha puHAHCOBUA Kareropua mo MCC 39 Kareropusa mo MC®O 9
AKTHUB

1 Tbprosckure B3eMaHuA U Kpeantu u B3emanus ABATOBH HHCTPYMEHTH,
Apyrure HeTeKyIm OIEHABAHU IO
B3EMaHUA AMOPTU3HPAHA CTOHHOCT

2 Bsemanmdra mmo 3aemmu ot Kpeantn u B3emannsa ABATOBU HHCTPYMEHTH 10
CBDP3aHHU IPEAIPHATUSA CIIPaBEAAUBA CTOMHOCT B

reganbara uAn 3aryoara
Tlocredsamo oyenssare

3a 1eAuTE Ha IIOCACABAIIIOTO OLEHABAHE (DUHAHCOBHUTE AKTUBH CE KAACH(PUIINPAT B YCTHPH
KATCTOPHH:

¢ (DuHAHCOBH AKTHUBHU ITO AaMOPTHU3HUPAHA CTOMHOCT (ABATOBH HHCTPYMEHTH)
¢ QOuHAHCOBU AKTHBH IIO CIIPAaBEAAUBA CTOIHOCT B II€9aADaTa HAH 3aryoata

¢ OuHAHCOBH aKTHBH IO CIPAaBEAAMBA CTOHHOCT B APyl BCEOOXBATEH AOXOA C
“permKAnpaHe” Ha KyMyAQTUBHUTE IIEYAAON HAN 3aryOU (ABATOBH MHCTPYMEHTI)
(PrHAHCOBU aKTUBH, OIIPEACACHH KATO TAKHBA IIO CIPABEAANBA CTOMHOCT B APYT BCEOOXBATECH
AOXOA Oe3 “permkAnpane’ Ha KYMYAATHBHUTE II€YaAOM U 3aryOH IIPH TAXHOTO OTIIMCBAHE
(KaITMTaAOBH MHCTPYMEHTH)
ITpes Texymusa mepuoA ApyxecTBOTO OoTdnTa (DHHAHCOBU AKTUBH B ABE OT TE3U KATETOPHH —
prHAHCOBH AKTHBH IO aMOPTHU3NPAaHA CTOHHOCT M (PHMHAHCOBH AKTUBH IO CIPABEAANBA
CTOHMHOCT B I1e9aA0aTa UAU 3aryoaTa.
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DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Tasu xateropus e HaH-ChINeCTBeHA 3a ApPyxecTBOTO. PBKOBOACTBOTO Ha ApyKeCcTBOTO €
IIPEIIEHNAO, dYe (PUHAHCOBUTE AKTHBH IIPEACTABAABAINN ITAPHYHH CPEACTBA B OaHKH,
THPrOBCKM B3EMAHUA, APYTH HETEKYIIN B3eMaHHUA (T.€. B3EMAHHA OT CBBP3AHU IIPEAIIPHATHA,
B3EMAHUSA 110 THPIOBCKU KPEAHTH H APYIH) CE ABPKAT OT APYKECTBOTO C LIEA IIOAYYABAHE Ha
AOTOBOPEHHTE IIAPUYHH IIOTOIM M CE OYaKBa Ad AOBEAAT AO TAPHYHH ITOTONH,
IIPEACTABAABAIIN EAMHCTBEHO IIAAIIAHUA HA TAABHHIA W AMXBH (IIPHAAraH OM3HEC MOAEA).
Tesn prHAHCOBH aKTHBU CE KAACH(DHUIIUPAT U OLECHABAT IIOCACABAIIO IO AMOPTH3HpPAaHA
CTOIMHOCT.

ApyxectBoro oneHfABa (DHUHAHCOBHTE aKTUBH II0 aMOPTHU3HpaHA CTOHHOCT, aKO ca
VAOBAETBOPEHHU M ABETE YCAOBHSA, U3AOKECHHU IIO-AOAY:

¢ (DuHAHCOBHAT AKTUB CE IIPUTEKABA B PAMKHTEC Ha OH3HEC MOAEA, HMAIIl 3a LEA
HETOBOTO ABPKAHE C OTAEA TIOAYYaBAHE HA AOTOBOPHHUTE ITAPHYHHU IIOTOIH OT HETO

o VYcAoBuATa HA AOFOBOpa 3a CpI/IHaHCOBI/I}I AKTHB IIOPAXKAAT HapI/I"IHI/I II0TOIIM HAa
KOHKPCTHH AATH, KOHUTO IIPCACTABAfIBA CAMO ITAAIIAHUA IIO TAABHHUIIATA W AHUXBHUTC
BBPXY HCU3ADBAKCHATA CyMa HA I'AABHHUIIATA.

PuHaHCOBUTE aKTUBH II0 aMOPTHU3HPAHA CTOMHOCT (3a€MH U APYTH IIPEAOCTABEHI
dprHAHCOBH pecypcH) BIIOCACACTBHE CE OIEHABAT IIPH IIPHAATaHE Ha METOAA HA e(DEKTUBHIA
anxsen mporent (BEAIT) u ca mpeamer ma obesmenka. AMopTHsmpyemara CTOMHOCT €
M3YNCACHA KATO Ca B3CTU IIPEABHA BCHYKH BHAOBE TaKCH, KOMHCHOHHH U APYTH AOXOAH.
AMXBEHHAT AOXOA OT IIPEAOCTABEHU 32€MH CE IIPHU3HABA IIPE3 IEPUOAA HA AMOPTH3ALINATA U
ce IPEACTaBd B OTYETA 3a IledaAdaTta MAHM 3arybara B crartusa “npuxoan’. Pasxoawre 32
00E3IIeHKA U PEHHTEIPUPAHE OOE3LEHKH, CBbP3aHU C (PHHAHCOBUTE AKTHUBH, OLCHABAHH 11O
aMOPTH3apaHa CTOMHOCT, BKAIOUHTEAHO Thproscku 3emanusd 1o MCPO 15 e npusnasar B
ordera 3a reuarbara nan sarybara B “Apyru (puHaHCOBU AOXOAH / (3ary0m) OT ACHHOCTTA®.
[Tewarbure m 3aryOmrTe ce IpH3HABAT B II€9aAdaTa HAM 3aryoara, KOTaTo aKTUBBT OBAE
OTIIHCAH, MOAU(UIIIPAH HAU OOE3IICHEH.

DHHAHCOBH AKTHBH I10 CIPABEAAHBA CTOHHOCT B II€YAA0ATA HAH 3ary0ara

PuraHCcOBUTE AKTHBU IIO CIIPABEAAMBA CTOMHOCT B IledaAData HMAHM 3aryOaTta BKAFOYBAT
prHAHCOBH aKTHBH, ABPKAHA 32 TbProBua U (DUHAHCOBH AKTHBH, OIIPEACACHH IIpH
ITBPBOHAYAAHOTO UM IIPU3HABAHE KATO TAKHBA IIO CIIPABEAAMBA CTOMHOCT B II€9aAOaTa MAH
3aryOaTa, AU (DHHAHCOBH AKTHBH, KOHTO 3aABAKHTEAHO CE M3HCKBA Ad OBAAT OICHABAHH IIO
crpaBeAAnBa CTOHHOCT. PMHAHCOBUTE AKTHBH C€ KAACH(DUIIIPAT KATO ABPKAHHU 32 THPIOBH,
aKO KBbM TAX CE IIPUAAra OM3HEC MOAEAA IIPOAAKOA AU IOBTOPHO IIPHAOOHBAHE B KPATBK
cpok.PUHAHCOBU AKTHBA C IIAPHYHN IIOTOIH, KOHUTO HE IIPEACTABAABAT EAHMHCTBCHO
IIAAIAHUA 110 TAABHHIIATA U AHXBATa, CE KAACH(DUIIMPAT H OLEHABAT IIO CIIPABEAANBA
CTOMHOCT B ImedaAdaTa HAH 3ary0ara, HE3aBHCHMO OT Om3Hec MoAeAa. HesaBucumo or
KPUTEPHUNTE 32 ABATOBHTE HHCTPYMEHTH, KOHTO CAEABA Aa OBAAT KAACHPUIIMPAHH IIO
AMOpPTH3MpaHA LIEHA HA IIPOAOOMBAHE HAM IIO cIpaBeAAnBa croiHOcT B ABA, kakto e
OIIHCaHO IIO-TOPE, ABATOBHTE HHCTPYMEHTH MOTAT A2 OBAAT OIPEACACHU KATO TAKUBA IIO
CIIPAaBEAAMBA CTOMHOCT B IIe4aAOaTa HAW 3aryOaTa IPH ITbPBOHAYAAHOTO MM ITPU3HABAHE, AKO
TaKa Ce EAMMHHHPA HAM CE€ HAMAAABA CBIIIECTBEHO CICTOBOAHOTO HECHOTBETCTBHE.

DPuHAHCOBH aKTUBH IIO CIIPABEAAUBA CTOMHOCT B II€9aA0aTa HAM 3arybaTa Ce OTHACAT B
ordera 32 (PMHAHCOBOTO CBCTOAHHUE ITO CIIPABEAAHBA CTOMHOCT, KATO HETHHTE ITIPOMECHU B
CIIPAaBEAAHBATA CTOMHOCT C€ IIPU3HABAT B OTYETA 34 IIedaADaTa UAM 3aryoara. Tasu kateropus
BKAFOYBA OC3AMXBEHH 3aE€MU KbM CBBP3AaHU AUIA U HEKOTUPAHU U KOTHPAHH 32 THPrOBUA Ha
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OHAOBH OOPCH KAIIMTAAOBH MHCTPYMEHTH, KOHUTO APYKECTBOTO HE € N30par0 HEOTMEHUMO
Aa KaacuHUIPa KaTO TAKUBA 110 CIIpaBeAAnBa croiiHocT B ABA.

AHMBHACHTHTE ITO TAKHBA KAIIMTAAOBH MHCTPYMEHTH CBIIO CE IIPU3HABAT KATO APYTH IIPHXOAH
B OTYETA 34 IIe9aAdara MAH 3aryoaTa, KOrato OBAE YCTAHOBEHO IIPABOTO 32 IIOAYYaBaHE Ha
ITAQITIAHE.

OrrrcBame

CDI/IHaHCOB AKTUB (I/IAI/I, KOraTo ¢ HpI/IAO)KI/IMO, qacT OT (bl/IHaHCOB AKTUB AU 9aCT OT rpyna
CXOAHH (DMHAHCOBH aKTHBH) CE OTIIHCBA (T.€. CE IIPEMaxXBa OTYETa 4 (PUHAHCOBOTO CHCTOSHIE
Ha APYKECTBOTO ), TAABO KOIaTO:

® HpaBaT 32 IIOAYYaBaHC HA ITAPUYIHUTC ITIOTOIN OT AKTHBA Ca M3TCKAHN
AN

® IpaBaTa 32 IIOAYYABAHE HA I[APUYHU IIOTOIM OT AaKTHBA CA IPEXBBPACHH HAU
ApyKECTBOTO € IIOCAO 3aABAKCHHETO A2 IIAATH HAITBAHO IIOAYYCHUTE I[TAPHIHH
moToIy, ©Oe3 ChINecTBeHa 3a0aBa, KbM TpETa CTPaHA dUYPeE3 CIIOPa3yMEHUE 32
LIPEXBBPASHE; IIPU KOETO UAH
(a) ApyKeCTBOTO € IPEXBBPAUAO B 3HAYUTECAHA CTEIICH BCHYKH PHUCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY aKTHBA;
AN
(6) Apy®eTBOTO HUTO € IIPEXBBPAHAO, HUTO € 3aIIa3HUAO B 3HAYUTEAHA CTCIICH BCUYKI PHCKOBE
U TIOA3H OT COOCTBEHOCTTA BBPXY AKTHBA, HO HE € 3AIIA3UAO KOHTPOAA BBPXY HETO.
Korato ApyxecTBOTO € IPEXBBPAHAO IIpaBaTa CH 32 IIOAYYABAHE HA IIAPUYHU IIOTOLH OT
AKTHBA MAH € BCTBIINAO B CIIOPA3YMEHUE 32 IIPEXBBPASIHE, TO IIPABH OLICHKA HA TOBA AAAH H AO
KAKBA CTEIICH € 3aIla3UAO PHUCKOBETE M IHOA3HTE OT cobcrBeHocrra. Korato to HUTO €
LIPEXBBPAMAO, HHUTO € 3alla3MAO B B3HAYUTEAHA CTCHCH BCHYKH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PMHAHCOBUII AKTHB, HUTO € IIPEXBBPAMAO KOHTPOAA BBPXY HEIO, TO
IIPOABAKABA Ad IIPU3HABA IIPEXBBPACHHSA AKTHB, AO CTCIICHTA Ha IIPOABAKABAIIIOTO CH YYACTHE
B Hero. B To3m cayuail ApyKecTBOTO IPU3HABA M CBBP3AHOTO 3aAbAKeHME. [IpexBbpAacHUAT
AKTHB U CBBP3aHOTO 3aABAKCHHE C€ OLCHABAT Ha 0a3a, KOATO OTpas3sBa IIpaBaTa U
3aABAKCHUATA, KOUTO APYKECTBOTO € 3AIIA3UAO.
[TpoAbAKaBaIIIO y4acTHE, KOETO € ITOA pOpMaTa Ha IapaHINA BBPXY IIPEXBbPACHUA aAKTHUB,
Ce OLEHABA II0 IIO-HUCKATA OT ITbPBOHAYAAHATA OaAaHCOBA CTOHHOCT HA AaKTHBA U

MaKCHMaAHATa CyMa Ha BB3HATPAKACHHCTO, KOCTO MOKC Aa CE€ HM3UCKA ,A,py}KCCTBOTO Ad
M3IIAATH.

Obe3neHKka Ha (pHHAHCOBH AKTHBH

ApyKecTBOTO TIpH3HaBA NPOBU3NA 3a ouakBaHu KpeaurtHH 3aryou (OK3) 3a Bcmuknm
ADBATOBH HHCTPYMEHTH, KOHTO HE CE OTYHTAT IIO CIPABEAAMBA CTOHHOCT B Ile9aAdaTa MAH
saryOata. OK3 ce Gasupar Ha pasAmkara MEKAY AOTOBOPHHTE IIAPHYHU ITOTOLM, ABAKHMA
CBIAACHO YCAOBHATA HA AOTOBOPA, M BCUYKU IIAPUYHI ITOTOIIH, KOUTO APYKECTBOTO OYaKBA Ad
IIOAYYH, AUCKOHTHPAHH C AODAMKCHHE AO ITbPBOHAYAAHHUA €(DEKTHBEH AHXBEH IIPOIICHT.
OwuakBaHUTE IAPUYHHU IOTOIH BKAIOYBAT IIAPHYHUTE IIOTOLU OT IIPOAAKOATA HA ABPIKAHOTO
00e3IIeYECHNE HAU APYTH KPEAUTHH ITOAOOPEHUSA, KOUTO IPEACTABAABAT HEPAZACAHA HYaCT OT
YCAOBHATA HA AOTOBOPA.

OK3 ce mpusHaBaT ABa crama. 3a KPEAWTHH CKCIIO3WIINH, 34 KOHTO HE € HAAMIIC
3HAYNUTEAHO ITOBHIIIEHHE HA KPEAUTHHSA PHCK OT ITbpBOoHadaAHOTO mpusHaBane, OK3 ce
IIPOBU3HPAT 32 KPEAHTHH 3aryON, KOUTO BB3HUKBAT B PE3YATAT HA CHOUTHA 110 HEU3IIbAHCHIE,
KOHTO ca BB3MOKHH 1pe3 caeaBammmre 12 mecema (12-meceunn OKS3). 3a xpeantHn
CKCIIO3WIINM, 32 KOHTO € HAAWIC 3HAYNTEAHO IIOBHINECHHE HA KPEAHTHHS PHCK OT
I'TBPBOYAAHOTO IIPHU3HABAHE, IIPOBU3HA 32 3aryOa CE M3HUCKBA 11O OTHOIICHHE HA KPEAHUTHHTE
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3aryOn, OYaKBAHMA IIPE3 OCTABAIIHA CPOK HA CKCIO3HUIUATA, HE3ABUCHMO OT MOMEHTA Ha
Bbp3HukBaHe Ha HenrbAHeHHeTO (OK3 32 meAus cpok Ha HHCTPYMEHTA).

[lo orHOIIEHHA HA THPrOBCKUTE B3eMaHHA /APYHKECBOTO IIPHAAra OIPOCTEH IIOAXOA 32
n3uncaenue Ha OK3. CaeA0BaTEAHO TO HE IIPOCAEAABA IIPOMEHHUTE B KPEAUTHHSA PHUCK, HO
BMECTO TOBa IIpHU3HaBa B3 ocHOBa Ha OK3 32 1eAna cpok Ha MHCTPYMEHTA KbM BCAKA OTYETHA
Aata. APyKECTBOTO € Ch3AAAO MATPHIIA 334 IIPOBHU3HPAHE, KOATO C€ 0a3upa HA MCTOPHICCKHUSA
OIHUT II0 OTHOIICHHE HA KPEAHUTHHTE 3aryOH, KOPUTHPAHE C IIPOrHO3HH (PaKTOPH,
cuennUIHA 32 ANBKHUAIIATE U 32 HKOHOMHYECKATA CPEAQ.

KbM BcAka oTdeTHa AQTa TO OIPEAEAA AAAU ABATOBHAT MHCTPYMEHT CE IIPEIEHABA KATO
TAKbB C HUCBK KPEAUTCH PHCK, KATO H3IIOA3BA PAa3yMHA U aAPI'YMEHTHPaHA HH(POPMALIHS, KOATO
e AOCTBIIHA 0O€3 HU3BBPIIBAHE HA H3AHUINHH  Pa3XOAM HAM ycuAawmdA. [lpm Tasu ormenxa
ApyKecTBOTO IPEPA3TACHKAA BBTPEIIHHUA KPEAUTCH PEHTHHI HA ABATOBHA HHCTPYyMEHT. B
AOITbAHEHHE ApPYKECTBOTO IIPELEHABA AAAH CBIINECTBYBA 3HAYHTEAHO YBEAHYCHHE HA
KPEAUTHHSA PUCK, KOTATO IAAIIAHHUATA IO AOTOBOPa ca B Irpocpoune HaA 90 AHM.

ApyxectBoTO cumTa AaA€H (DHHAHCOB HHCTPYMEHT 34 TAKBB B HEH3IIBAHECHHE, KOTATO
AOTOBOPHHTE IAAIIIAHHA €A B Ipocpoune B mpoAbAxkenne Ha 120 Ann. B onpeaesenn cayyam,
0o0ade TO MOMKE AQ PAasTACKAA AAACH (DHHAHCOB AKTHB KATO TAKBB B HEHU3ITbAHECHHE, KOTATO
BBTPEIIHA HAU BBHIIHA HHQMOPMAIHUA IIPEAOCTABS HHAUKAIHA, Y€ € MAAKO BEPOATHO
ApyHKecTBOTO A HIOAYYH ITBAHHSA PasMep Ha HEHM3ABAKECHHTE CYMH IIO AOTOBOPA, IIPEAH Ad CE
B3€MAT IIOA BHHMAHHE KAKBUTO U Ad OHMAO KPEAUTHH IIOAOOPEHHA, ABPKAHH OT HETO.
PuHaHCOBH aKTHBM CE OTIIHCBAT, KOIATO HE CBIIECTBYBA PAa3yMHO OYAKBAaHE 32 CHOHpaHE
ITAPHYIHHUTE ITOTOIH IO AOTOBOPA.

3a mepBure Tpu Mecema Ha 2021 r. m 2020 roamma ApyKecTBOTO HAMA HECHOpPAHH
B3EMAHUA, KOHUTO Ad Ca IIPEAUSBHKAAN KPEAUTHA 3aryoa. T'bi KaTO HOBHUA MOAEA 32 ODE3IICHKA
M3HCKBA OTYMUTAHE HA IIPOBH3HSA 32 OOC3IICHKA M IIPCAHM B3CMAHHATA A4 CTAHAT IIPOCPOYCHH,
APY/KECTBOTO IIPHEMA AQ H3IIOA3BA MATPHIA HA IIPOBU3HHTE IIPH KOATO CE OIIPEACAAT
pUKCHpaHU IIPOLIEHTH HA IPOBU3UPAHE B 3aBUCHMOCT OT OPOS Ha AHHTE Ha IIPOCPOUHUE, KAKTO
CAEABa:

Ouaxsan %
Kareropusa 3aryoa
Henpocpouenn 0.10%
[Ipocpouennu po 30 Aam 0.50%
IIpocpouennu 30-90 axn 1.00%
[Ipocpouenn Haa 90 aAum 7.00%

DHHAHCOBH IMTACHBH H HHCTPYMEHTH HA COOCTBEH KAITHTAA
ApyxectBoTO KAacuUIIIpa ABATOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KAITHTAA
HAN KaTO (PUHAHCOBU 3aABAKCHUA HAHM KATO COOCTBEH KAITUTAA B 3aBUCHMOCT OT CBII[HOCTTA U
YCAOBHATA B AOTOBOPA ChC CHOTBETHUA KOHTPATEHT, OTHOCHO T3 HHCTPYMEHTH.

ITspBOHAYaAHO IPH3HABAHE H OLICHABAHE
ApyKecTBOTO IIpU3HABA B OTYETa 32 (PUHAHCOBOTO CH ChCTOAHHE (DHHAHCOB ITACHB CAMO,
KOTaTO CTaHEe CTPaHa II0 AOTOBOPHH KAAy3H Ha (PMHAHCOBHA HHCTPYMEHT. [IppBOHAYAAHOTO
IIPU3HABAHE CTABA HA AATATA HA YPEKAAHE U CE M3BBPIIBA IIO CIIPABEAANBA CTOMHOCT IIAIOC, B
CAy4ail Ha (DUHAHCOBH ITACUBHU, KOUTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOHHOCT B IIedaAbaTa
UAN 3ary0aTa pPasXOAHM, AHUPEKTHO OTHOCHMU KBM IIPHAOOMBAHETO HAM H3AABAHETO HA
punancoBus macus. Takcure 32 yIIpaBACHHE HA IIOAYYCHNTE 3a€MHU CE PA3CPOYBAT 32 IIEPHOAA
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Ha IIOA3BAHE HA 32€MUTE, YPE3 M3IIO3BAHE HA METOAA Ha e¢(DEKTHUBHHA AHXBEH IIPOIICHT U CE
BKAIOYBAT B AMOPTU3MPAHATA CTOMHOCT Ha 3aEMHTE.

[1pwm repBOHAYAAHO IpHU3HABAHE (DUHAHCOBHUTE ITACHBH CE KAACH(UIINPAT KATO TAKHBA 11O
CIIPAaBEAHBA CTOMHOCT B IeYaADaTa HMAM 3aryOara, HAH KaTO (DMHAHCOBH ITACHBH, OLICHABAHI
II0 AMOPTHU3HPAHA CTOHHOCT. IIbpBOHAYAAHO BCHMYKM (PUHAHCOBU ITACHBH CE IIPHU3HABAT IIO
CIIPABEAAMBA CTOMHOCT, 2 B CAy4as HAa 32€MH M IIPUBACUYCHHU CPEACTBA U 3aAABAKEHUSA, HETHO OT
IIPAKO CBBbP3AHU PA3XOAH IIO CAECAKATA.

PuHaHCOBUTE HACHBH Ha /APYKECTBOTO BKAIOYBAT THPIOBCKU H APYTH 3aABAKCHHA, 3aCMU
U IIPUBACYCHH CPEACTBA, BKAFOYHTEAHO U OAHKOBU OBBPAPAdTH.

ITocaesBaro onreHAaBane

OrensBaneTo Ha (DUHAHCOBHUTE IACUBH 3aBUCH OT TAXHATA KAACH(DHKAIINA KAKTO € OIIICAHO
ITO-AOAY:

DHHAHCOBH ITACHBH, OTYHTAHH II0 CHPABEAAHBA CTOHHOCT B II€93AA0aTa HAH
3arybara

(PuHaHCOBUTE IACHBHU IIO CIIPABEAAHBA CTOMHOCT B II€9aA0ATa HAM 3ary0ata BKAFOYBAT
pUHAHCOBU TACHBH, ABPIKAHNA 32 THPrOBUA, H (PHHAHCOBU IIACHBH, OIIPEACACHU IIPU
ITBPBOHAYAAHOTO IIPU3HABAHE KATO TAKUBA IIO CIIPABEAAMBA CTOMHOCT B IIe4aADaTa HAN
3aryoara.

PuHaHCOBUTE MACHBH C€ KAACH(PUIINPAT KATO ABPIKAHU 32 THPrOBHUA, KO Ca IIPHAOOUTH C
IIEA TIOBTOPHA ITOKyIIKa B OAH3KO Obacre. [legarbure man 3aryOuTe O IIaCHUBH, ABPIKAHU 34
TBPIOBHUSA, CE IIPU3HABAT B OTYETA 32 IIEYaADaTa HAU 3ary0ara.

(DuHAHCOBH IIACHBH, OIIPEACACHH IIPH IIbPBOHAYAAHO IIPU3HABAHE KATO TAKHBA IIO
CIIPAaBEAAUBA CTOHHOCT B Ie4aAbaTa MAH 3arydaTa, CE€ OIPEACAAT KATO TAKHBA KbM AATATA Ha
ITbPBOHAYAAHO TIPH3HABaHE, CaMO 2aKO Ca H3IUbAHeHH Kpurepuure Ha  MCPO 9.
ApyKecTBOTO HE € OIPEACAHAO HHKAKBU (PHHAHCOBU IIACUBU KATO TAKHBA IIO CIIPABEAAHBA
CTOHMHOCT B I1e9aA0aTa UAU 3aryoaTa.

DHHAHCOBH MACHBH, OL[€HABAHH 110 AMOPTH3HPAHA CTOHHOCT (3a€MH H IIPHBACYCHH
cpescTBa)

Tasu xateropus e OT HaH-CBINECTBEHO 3HadYeHHE 32 ApyxecTBOTO. CACA I'BPBOHAYAAHOTO
UM IpusHaBaHe, ApPyKeCTBOTO OLIEHABA ANXBOHOCHHTE 3a€MU H IIPUBACYCHU CPEACTBA IIO
AMOPTH3HpPaHA CTOIHOCT, Upe3 MeToAa Ha edpexruBHuA AuxseH mporeHt (EAIT). [Tegaabure u
3aryonTe ce IIPU3HABAT B Ie4aAdaTa MAM 3ary0Oara, KOraTo IMACHBDBT CE OTIIHCBA, KAKTO U YPEe3
mpoireca Ha amoprusanus Ha 0aza EATL

AMOpTH3HpaHATA CTOMHOCT C€ M3YHCAfBA KATO CE B3E€MaT II0 BHUMAaHHE KAKBUTO U Ad OHAO
AMCKOHTIII HAM IIPEMHN IIPU IPUAOOHBAHETO, KAKTO U TAKCH HAH Pa3XOAH, KOHTO
HIPEACTABAABAT HEPASAEAHA YACT OT EATL AMOpTI/ISaHI/IHTa upes EAIT ce BkArouBa Kato
pHUHAHCOB Pa3XOA B OTYETA 34 ITI€9aAOATa HAU 3aryOaTa.

Tasu kaTeropus ce OTHACA TAABHO 32 ANXBOHOCHH 32€MU U IIPUBACYCHHU CPECTBA.

OrnrcBane

ApyxecTBOTO OTHHCBA (PUHAHCOB ITACHB CAMO KOTATO YPEAU (M3ITBAHH) 3aABAKCHHETO,
n3TEYe CPOKBT HA 3AABAKEHUETO HAU KPEAHTOPBT CE€ OTKAKE OT IIPaBaTa CH.

Korarto cormectByBary (pHHAHCOB ITACHB € 3aMEHEH OT APYI OT CBINHA 3a€MOAATEA IIPH
CBINECTBEHO PA3AHYHU YCAOBHA HAM YCAOBHATA Ha CBHINECTBYBAIIO 3aABAKEHHE Ca
CBINECTBEHO IIPOMCHEH, TaKaBa pasMfAHA HAH IIPOMAHA CE TPETHPA KATO OTIHCBAHE Ha
ITBPBOHAYAAHOTO 3aABAJKCHHE M IIPHU3HABAHE HA HOB ITACHB. Pa3sAnMKaTa B CBOTBETHHTE
©aAaHCOBU CTOMHOCTH CE€ IIPU3HABA B OTYETA 32 IIe9aA0aTa HAH 3aryOaTa.

Pasaukara MexAy OaraHCOBaTa CTOMHOCT Ha (DHHAHCOBUA IIACUB, YPEACH HAHU IIPEXBBPACH
Ha Apyra CTpaHa , M 3aIIAATCHOTO 33 YPEKAAHETO, BKAIOYHTEAHO IIAPU U IIPEXBBPAAHE Ha
HEIIAPUYHH AKTHBH, CE IIPU3HABA B IICYAAOH U 3aIyOH 3a IIEPHOAA.
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Kommencnpane Ha ¢ppHAHCOBH HHCTPYMEHTH
PunaHCOBUTE aKTUBU M (DHHAHCOBHTE ITACHBU CE€ KOMIIEHCHPAT, 4 HETHATA CyMa CE OTYMTA
B OTYeTa 32 PUHAHCOBOTO ChCTOITHUE, aKO MMa ACHCTBAIIO 3aKOHHO ITPAaBO AQ C€ KOMIIEHCHPAT
IPU3HATHTE CYMH M /APYKECTBOTO MMa HAMEPEHHE AA CE YPEAM Ha HETHA OCHOBA, Ad CE
PEAAM3HPAT AKTHBHTE U YPEKAAT ITACUBUTE EAHOBPEMEHHO.

4.16.1. Aoroeopu 3a mpoAa>x6a 1 OOPATHO U3KYIIyBaHE HA IIEHHU KHIDKA

[leHHN KHIKA MOTaT A2 OBAAT AABAHN ITOA HAEM HAM IIPOAABAHH C AHTAKUMEHT 32 OOPATHOTO
1M H3KyITyBaHe (PEIoO-CAEAKa). Te3n IMeHHU KHIKA IIPOADBAKABAT Ad CE IIPU3HABAT B OTYETA 32
(pUHAHCOBO CHCTOAHHE, KOTATO BCHYKU CBIIECTBEHH PHCKOBE U M3TOAH OT IIPUTEKABAHETO UM
ocraBaT 3a cMeTka Ha ApyxectBoro. B To3m cAywail ce mpH3sHaBa 3aABAKECHHE KbBM ApyTraTa
CTpaHa IO AOrOBOpa B OTYeTa 3a (PHHAHCOBOTO CBCTOSAHME, KOraTo ApPYKECTBOTO IOAYYN
ITAPUIHOTO Bbh3HATPAKACHHE.

AHAAOTHYHO, KOraTo ApPyKeCTBOTO B3UMa IIOA HACM HAH KyITyBa IICHHH KHIDKA C AHTAKAMEHT
3a oOparHaTa UM IIPOAakOa (OOpaTHA PEIIO-CACAKA), HO HE IIPUAOOMBA PUCKOBETE U U3TOAUTE
OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE CE TPETUPAT KATO IIPEAOCTABEHH OOE3IICYCHU 32CMH,
KOT'4ATO IMAPHUYHOTO BB3HATPAKACHUE € IAaTeHO. LleHHnTe KHIDKA HE Ce IIPU3HABAT B OTYETA 3a
(pUHAHCOBOTO CHCTOAHHIE.

PazamkaTa MexKAY IpOA@KHATA IIEHA W IIEHATA IIPH OOPATHOTO H3KYIyBaHE CE IPH3HABA
Pa3sCpOYEHO 32 IEPHOAA Ha AOrOBOPa, KATO CE HM3IIOA3BA METOAA Ha e(PEKTHBHATA AMXBA.
[lemHuTE KHIUKA, OTAAACHH IIOA HAaEM, IPOABAXKABAT Aad CE€ IHPHU3HABAT B OTYETA 32
duHaHCOBOTO ChCTOAHME. lleHHU KHIDKA, B3€TH IIOA HAEM, HE CE IIPU3HABAT B OTYETA 34
pUHAHCOBOTO CBCTOAHHE, OCBEH aKO HE Ca IPOAAACHH HA TPETH AHWIA, IIPH  KOETO
3aABAKEHHETO 32 OOpPAaTHO M3KyIyBaHE C€ IIPU3HABA KATO TBHPIOBCKO 3aABAKCHHE IIO
CIIPAaBEAAUBA CTOHHOCT H IIOCAGABAINATA II€9aADd HMAHM 3ary0a €€ BKAIOYBA B HETHHA
OIIEPATUBCH PE3YATAT.

4.17. Marepuasnu 3anacu

MarepuasnuTe 3aIaCH BKAFOYBAT MaTE€PHAAM, HE3aBBPIINEHO IIPOM3BOACTBO U CTOKH. B
CeOECTOMHOCTTA HA MATEPHAAHHTE 3AIIACH CE BKAIOYBAT AUPEKTHUTE PA3XOAH IO 3aKYIIyBAHETO
HAH IIPOH3BOACTBOTO UM, IIPEPAOOTKATA U APYTH IIPEKH Pa3XOAH, CBBEP3AHH C AOCTABKATA HM,
KAKTO M 9YaCT OT OOINNTE IPOM3BOACTBEHH PA3XOAH, OIPEACACHA Ha 0Oa3ara Ha HOPMAACH
IIPON3BOACTBEH KamarureT. (PmHaHCOBHTE pPa3XOAWM HE Ce€ BKAIOYBAT B CTOHMHOCTTA Ha
mMarepuasHuTe 3amacd. KbM Kpad Ha BCEKH OTYETEH IIEPHOA MATEPHAAHHTE 3aITaCH Ce
OIICHABAT ITO ITO-HHUCKaTa OT CEOECTOHMHOCTTA MM M TAXHATA HETHA pPEAAM3yeMa CTOHMHOCT.
CymaTa Ha Bcfka OOE3IIEHKA HAa MATEPHAAHHTE 3aIIACH AO HETHATA UM PEaAH3yeMa CTOMHOCT ce
IIPH3HABA KATO PA3XOA 32 IIEPHOAA HA OOE3IICHKATA.

Hermara peasusyema CTOMHOCT IPEACTABAABA OYAKBAHATA IIPOAAKHA I[CHA HA MATCPUAAHNTE
3aI1aCH, HAMAACHA C OYaKBAHUTE PA3XOAHM ITO ITpoAaKOaTa. B cAyuail ye maTepuaAHnTEe 3amacu
ca OHAHM Bede OOE3IIEHCHN AO HETHATA UM PEAAM3YEMa CTOMHOCT M B IIOCACABAILl OTYCTCH
IIEPHOA CE OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3IIEHKATA HE Ca BEYe HAAMIIE, TO CE BB3IIPHEMA
HOBAaTa UM HETHA pearusyema cToitHocT. CymMara Ha BH3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO
pasmepa Ha OaAaHCOBATA CTOMHOCT HA MATEPHAAHHUTE 3aITACH IIpeAH oOesneHkarta. Cymara Ha
OOpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA MATCPHAAHHTE 3AITACH CE OTYNTA KATO HAMAACHIE
Ha Pa3XOAHUTE 32 MATEPHAAN 32 IIEPUOAQ, B KOHTO Bb3HHKBA Bb3CTAHOBABAHETO.

[Ipu mpoaaxba Ha MaTEpPHAAHHTE 3aIIACH TAXHATA OAAAHCOBA CTOMHOCT CE€ IIPH3HABA KATO
Pa3sXOA B IIEPHOAR, B KOMTO € IPU3HAT ChOTBETHHUAT IIPUXOA.



I I'baans [Tporrspruc Musect® AACHLL 31
MexanHEeH PHHAHCOB OTYET

31 mapt 2021 1.

4.18. AaHbBIm BBPXy AOXOAQ

PuHAHCOBHAT pe3yATaT Ha APYKECTBOTO HE IIOAACKH HA ODAAraHe C KOPIIOPATUBECH AAHBK,
cbraacHo 49A.175 ot 3akoHa 32 KOPIIOPATUBHOTO IIOAOXOAHO OOAAraHe.

4.19. Ilapu m mnapuyHU €KBUBAACHTH

[Tapure 1 IApUYHHUTE EKBHBAACHTH CE€ CBHCTOAT OT HAAUYHHUTE IIAPH B OpOMH, MapHYHU
CPEACTBA ITO OAHKOBH CMETKH, KOHTO €4 AGCHO OOpAIllaéMH B KOHKPETHH ITAPHYHH CYMH K
CBABPKAT HESHAYUTEAECH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.20. CoOcrBeH KaluTaA, pe3€PBHU U IIAAIAHNA HA AUBUACHTH

AKL[I/IOHCPHI/I}IT KAIIUTAA HA Apy)f(eCTBOTo OTpa3fABa HOMHHAAHATA CTOMHOCT Ha EMUTHPAHUTE
AKITAH.

[TpemuitHuaT pesepB BKAIOYBA IIPEMUM, ITOAYYECHH IIPH ITbPBOHAYAAHOTO CMHUTHPAHE Ha
COOCTBEH KamuTaA. BCHYKH Pa3XOAM IIO CAGAKH, CBBP3aHH C EMHUTHPAHE HA AaKINM, Ca
IIPUCITAAHATH OT BHECEHUSA KAIIUTAA, HETHO OT AAHBYHH OOACKICHUA.

Hepasmpeaeaenara reuanba/ Harpymanara saryba BKArOYBA TEKyIusi (DUHAHCOB PE3yATaT U
HATPYIIAHNTE IIe9aAON U HEITOKPHTHU 3aryOH OT MIUHAAU TOAUHH.

3aAbAKEHHATA 33 IIAAIAHE HA AHMBHACHTH Ha AaKIHOHEPUTE Ca BKAIOYCHH HA PEA
»JAABAKCHHA KBM CBBP3aHH AMIa’ B OT4eTa 3a (PUHAHCOBOTO CBCTOAHHE, KOTATO
AUBHACHTHTE €4 OAOOPEHH 32 PA3IIPEACACHHE OT OOIIOTO ChOpAaHME Ha AKIIHMOHEPHUTE IIPEAU
Kpas Ha OTYETHHA IIEPHOA.

Benuku TpaH3aKIIUN CbhbC CO6CTBCHI/IL[I/IT€ Ha ,Apy)KCCTBOTO ca HPCACTQBCHH OTACAHO B OTYETA
3a IPOMCHHUTC B COOCTBEHUSA KATIUTAA.

ApyKecTBOTO € 3aABAKEeHO 1O cmAata Ha 9A.10 or 3akoHa 3a ApyxecTBara CbC CIICIIMAAHA
HMHBECTUIIMOHHA IIEA Ad PA3IIPEACAN KATO AUBHACHT HE ITO-MaAKO oT 90 Ha cTO OT IedarbaTa
32 (PHHAHCOBATA T'OAMHA, OIIPEACACHA IIO IIOCOYEHHSA IIO-AOAY HAYHMH H IIPH CIIa3BaHE Ha
M3HUCKBaHNATA HA 9A.247a o1 Tprosekus sakon. [leganbara 3a pasnpeseHue e (PUHAHCOBHUAT
pesyarar (caeToBoAHA Heuanba/3ary0a), KOPUIIPAH KAKTO CACABA:

1. yBeAmdeH/HaMaACH C PasXOAMUTE/IPUXOAUTE OT IIOCACABAIIN OLICHKH HA HEABIKHMU
AMOTH;
2. yBeAmueH/HAMaAeH CbC 3aryoure/medarbure OT CACAKM IO IIPEXBBPASHE Ha
COOCTBEHOCTTA BBPXY HEABIKIMU MMOTE
3. yYBEAMYCH/HAMAACH B TOAMHATA HA IIPEXBBPASHE HA COCTBEHOCTTA BBPXY HEABIKUMHU
HMOTH C IIOAOKUTEAHAT/ OTPULIATEAHATA PABAUKA MEHKAY:
3.1. ITPOAQKHATA II€HA HA HEABH/KUMUA UMOT U
3.2. cyMara OT HCTOPHYECKATA IIEHA HA HEABIDKAMEA HMOT M IIOCACABAIIHTE
Pa3XOAHM AOBEAH AO YBEAMYCHIE HAa ODAAAHCOBATA MY CyMa;
ApyKecTBOTO MOKE Aa M3AaBa CAMO OE3HAAMYHH AKIUH, PETHCTPHPaHH II0 cMeTKu B LIA,
AKITHH Ha APYKECTBOTO MOIAT Aad CE 3aIIHMCBAT CAMO CPEIy IAPUYHU BHOCKH H CACA
M3IIAAIIAHETO HA ITBAHATA MM EMHICHOHHA CTOHHOCT, OCBCH B CAYYANTC HA IIPEBPBIIAHETO B
aknnyu Ha OOAMIAIINM, W3AAACHH Kato KoHBeprupyemu. OOHKHOBEHHTE aKIHHM —Ce
KAACH(DUIIIPAT KATO COOCTBEH KAITHTAA.

AOlTbAHI/ITCAHI/ITC pasxoan, HpI/IC”bU_[I/I Ha CMI/ITI/IpaHCTO Ha HOBH AaKIIUHW HWAHM OIIONH, Ca
IOKa3aHM B COOCTBEHHA KAIIUTAA KATO HaMAACHHE Ha IIOCTbACHHATA, HCTO OT AAHDBIIH.
,A,OH'bAHI/ITCAHI/ITe Ppa3xoAn, IIPAKO CBBP3aHU C EMHUTHPAHCTO HAa HOBHM AKIIUN CC BKAIOYBAT B
II€HaTa HA HpI/IAO6I/IBaH€TO KaTO 9aCT OT B%SHana)KACHHCTO IIpX ITOKYyIIKAaTA.
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ApyKecTBOTO HE MOMKE Ad M3AABA AKIIUU, KOUTO AABAT IIPAaBO HA IIOBEYE OT CAHUH IAAC HAU
AOITBAHUTEAEH AUKBUAAITMOHEH AfA.

,A,py}KCCTBTO MOKE Aad U3AABA PA3AMIHH KAACOBC AKIIHH. AKIII/II/ITe OT CAHUH KAAC IIPEAOCTABAT
paBHHI IIpaBa HAa AKHHOHCPUTE.

Apy)KCCTBOTO MOXKE Aa B3AaBa CACAHUTE KAACOBE aKIIMI:

OOMKHOBEHU aKIIMH U IIPUBUACTHPOBAHN akiuu. OOHKHOBCHHUTE AKIINK AABAT IIPABO HA IAAC B
OOIIIOTO CyOpaHMEe Ha AKIMOHEPHUTE, I[IPABO HA AMBHACHT M HA AHKBHAAQIIMOHCH AfA,
CbOOPA3HO C HOMHUHAAHATA W CTOHHOCT. [IpuBHAETHpOBaHWTE aKIIMH AaBAaT IIPaBO Ha
rapaHTUPAH AUBHACHT H/HAM IIPUBHACIUS 32 OOPaTHO M3KyIyBAaHE M HE MOIaT Aa ObAAr
IoBede OT /2 OT o0IusA OPOIt aAKIIHH Ha APYKECTBOTO.

PasamkaTta MeKAy HOMHHAAHATA CTOMHOCT HA EMHTHPAHHUTE AKIIMH M CMHCHOHHATA CTOMHOCT
ce OTHACA B AOITBAHUTCAHH Pa3epBU H IIPEACTABASBA €AEMEHT OT COOACTBEHHUS KAIIHMTAA Ha
APYKECTBOTO.

Kem 31 mapt 2021 1. akninmre Ha APYKECTBOTO Ca PA3IPEACACHH, KAKTO CACABA:
- Poana 3ems Xoaanar AA — 19 295 546 Opost aximm
- Coraacue unc 6pokep EOOA — 4 453 6pos akunu

4.21. TleHCHMOHHM M KPAaTKOCPOYHH BBH3HATPAXKACHUA HA CAY)KHUTEAUTE

ApyKecTBOTO OTYIHTA KPATKOCPOYIHH 3aABAKEHHUA 110 KOMIIEHCHPYEMU OTIIYCKH, Bb3HUKHAAU
ITOPAAN HEM3IIOA3BAH ITAATEH TOAHMIIIEH OTIYCK B CAYYaHTE, B KOMTO CE OdYaKBa TOH A2 OBAE
ITOA3BAH B paMKHTE Ha 12 Mecema CACA AaTaTa Ha OTYETHHA IIEPHOA, IIPE3 KOMTO HACTUTE AHIIA
ca ITIOAOKHAU TPYAQ, CBBP3aH C Te3u oTHycku. KpaTkocpouHnTe 3aAbAKEHNA KbM IIEPCOHAA
BKAIOYBAT HAAHHIIHU, 3AIIAATH 1 COITMAAHN OCHUTYPOBKH.

,A,py}KCCTBOTO HC € paspa60TBaAo 1 HC IIpHUAara IIAaHOBC 32 BB3HAIPAKACHUA HA CAYKHUTCAUTC
CACA HaITyCKaHC.

KparkocpodHuTe AOXOAM HA CAYKHTEAHTE, BKAIOUUTEAHO M ITOAATAEMHTE CE OTIIYCKH, Ca
BKAFOYCHU B TCKYIIHUTE TACUBH HA PeA ,,l [eHCHOHHN 1 APYTH 3aABAKEHUA KbM IEPCOHAAL” TIO
HEAHCKOHTHPAHA CTOMHOCT, KOATO /A\PY/KECTBOTO OYAKBA Ad U3IIAATH.

[IpoBusnnTe ce IPH3HABAT, KOIATO HMa BEPOATHOCT CETAIHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOUTHE Ad AOBEAAT AO M3XOAMII IIOTOK HA PECYpPCH OT APYKECTBOTO H MOKE Ad OBAE
HAIIPABCHA HAAC)KAHA OLICHKA HA CyMara HA 3aABAKCHUETO. BB3MOKHO € CPOYHOCTTA HAU
CyMaTa Ha U3XOAAIIHUA ITAPHYCH IIOTOK Aa ¢ HecurypHa. CeramHo 3aAbAKEHIE CE TIOPAKAA OT
HAAMYNETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHUHAAM CHOHTHA,
HAIIPUMEp TapaHINM, IPAaBHU CIOPOBE HAH OOpemeHsBammy Aorosopu. [lposmsuwmre 32
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3pabOTEH U IPHUAOKEH ITOAPOOEH hopMarcH
IIAQH 32 IIPECTPYKTYPHPAHE HAH PBKOBOACTBOTO € OOABHAO OCHOBHUTE MOMECHTH Ha ITAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3HU, KOUTO Onxa OmAM 3acerHasu. [lpoBusnu 3a OpAemn 3aryou ot
AEHHOCTTA HE CE IPHU3HABAT.

Cymara, KOATO Cce IIPU3HABA KATO IIPOBU3NA, CE M3YUCASIBA HAa Oa3a HAM-HAACKAHATA OIICHKA Ha
Pa3sXOAHUTE, HEOOXOAUMH 32 YPEKAAHE Ha CErallHO 3aAbAKEHHE KbM Kpad Ha OTYCTHHA
IIEPHOA, KAaTO CE€ B3E€MAT B IIPEABHA PHUCKOBETE M HECUIYPHOCTTA, CBBP3aHH ChC CETAIITHOTO
3apapAkeHne. Korato chImecTByBaT PEeAHIIA IIOAOOHH 3aABAKECHIA, BEPOATHATA HEOOXOAUMOCT
OT M3XOAAII IIOTOK 32 IIOIACABAHE HA 3aABAKEHHUETO CE OIIPEAEAA, KATO CE OTUETE IPyIIaTa Ha
3aABAKEHHATA KaTo IfAAO. IlpoBmsmmre ce AMCKOHTHpAT, KOraTto €(EeKThT OT BpEMEBHTE
PA3AMKH B CTOMHOCTTA Ha IIAPUTE € 3HAYUTEACH.
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OOesmieTeHus OT TPETH AHIA BB BPB3Ka C AAACHO 3aABAKCHHE, 32 KOUTO APYKECTBOTO €
CHIYPHO, Y€ IIE ITOAYYH, CE IPHU3HABAT KATO OTAEAEH aKTHB. TO3M aKTHB MOKE M Aa HE
HAABHIIIABA CTOMHOCTTA HA ChOTBETHATA IIPOBU3HA.

[IpoBusuuTE CE MPEPASIACKAAT KbM Kpasd Ha BCEKM OTYCTEH IIEPHOA M CTOMHOCTTA HM CE
KOPHUTHPA, 3a A CE OTPA3H HAH-AOOpPATA IPHOAU3UTEAHA OIICHKA.

B cayuamre, B komTO Ce cumra, Y€ € MAAKO BEPOATHO Aa BB3HHKHE H3XOAAII ITIOTOK Ha
NKOHOMUYECKA PECYPCH B PE3YATAT HA TEKYINO 3aAbAKEHHE, ITACHB HE CE€ IIPU3HABA.
VCcAOBHITE HACHBH CAEABA AQ CE OIEHABAT ITOCAEGABAIO ITO ITO-BHCOKATA CTOMHOCT MEKAY
OIIMCAHATA IIO-TOPE CPaBHHMA IIPOBU3UA WU IIbPBOHAYAAHO IIPU3HATATA CyMa, HAMAAE€HA C
HATPYIIAHATA AMOPTHU3AITHA.

BCpOHTHI/I BXOAAINN ITOTOIH HAa HKOHOMHYCECKH ITOA3M, KOHUTO BCC OIINC HC OTroBapAT Ha
KPHUTCPHUHUTE 32 IIPU3HABAHC HA aKTHUB, CE CMATAT 324 YCAOBHH AKTHBH.

4.22. TIlIpoBu3sum, yCAOBHU NACUBU M YCAOBHHU AKTHUBU

[IpoBusnnTe ce IPH3HABAT, KOraTO HMa BEPOATHOCT CETAINHU 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE A2 AOBEAAT AO M3XOAAII IIOTOK Ha PECypcH OT APyKECTBOTO U MOXKe Ad ObAE
HAIIPABCHA HAACKAHA OLICHKA HA CyMara Ha 3aABAKCHHETO. BB3MOXKHO € CpOYHOCTTA HAK
CyMaTa Ha M3XOAAIIMA IIAPHYEH IOTOK Aa ¢ HecurypHa. CeramHo 3aAbAMKEHHE CE ITOPAKAL OT
HAAMYNETO HA IIPABHO HAU KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHE HA MHUHAAM CHOHTHA,
HAIIPUMEp TapaHINM, IIPAaBHU CIOPOBE HAH oOpemeHsBamu Aorosopu. Ilposmsmwmre 32
IIPECTPYKTYPHPAHE CE IIPU3HABAT CAMO aKO € Pa3pabOTEH U IPHUAOKEH ITOAPOOEH hopMarcH
IIAQH 34 IPECTPYKTYPUPAHE HAU PBKOBOACTBOTO € OOSBUAO OCHOBHHTE MOMECHTHU HA IIAAHA 3a
LIPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Onxa OmAM 3acerHasu. [IpoBusnu 3a OpAemn 3aryou ot
AEHHOCTTA HE Ce IIPU3HABAT.

Cymara, KOATO Cce IIPU3HABA KATO IIPOBU3NA, CE M3YHCASABA HAa Oa3a HAM-HAACKAHATA OIICHKA Ha
PasXOAHTE, HECOOXOAUMU 32 YPEKAAHE HA CErAIIHO 3aABAKEHHE KbM Kpad Ha OTYCTHHA
IIEPHOA, KATO CE€ B3EMAT B IIPEABHA PHUCKOBETE M HECHUTYPHOCTTA, CBBP3AHU CbC CETaITHOTO
3apapAxeHne. Korato chImecTByBaT peAHIIa IIOAOOHH 3aABAKECHHA, BEPOATHATA HEOOXOAUMOCT
OT HM3XOAMAII ITOTOK 32 IHOTAcABaHE HA 3aABAKEHHUETO CE OIPEAEAA, KATO CE OTYETE IPyliaTa Ha
3aABAKEHUATA KaTO ILAAO. [lpoBmsmmre ce AMCKOHTHPAT, KOTaTto €(EKTHT OT BPEMEBUTE
PA3AMKH B CTOMHOCTTA HA ITAPUTE € 3HAYUTCACH.

OOesmereHns OT TPETH AHIIA BBB BPB3Ka C AAACHO 3aABAKEHHE, 32 KOUTO ApPYKECTBOTO €
CHIYPHO, Y€ IIe ITOAYYH, CE€ IIPU3HABAT KATO OTAEGACH aKTHB. TO3HM aKTHB MOXKE M Ad HE
HAABHIIIABA CTOMHOCTTA Ha CbOTBETHATA IIPOBU3HA.

[IpoBusnnTe ce IpepasrACKAAT KbM Kpas Ha BCEKHM OTYCTEH IIEPUOA M CTOWHOCTTA HM CE
KOPUTHPA, 34 Ad CE OTPA3U HAl-AOOpaTa IIPUOAUSUTEAHA OLICHKA.

B CAy9auTE, B KOHUTO CE€ CYHTA, Y€ € MAAKO BCPOATHO Aa BB3HHKHC HM3XOAAI ITIOTOK Ha
HNKOHOMMYCCKHU pCCprI/I B pCSyATaT Ha TCEKyINO 33aADBAKCHHC, ITaCHB HC CC IIpH3HaBa.
VcaoBHUTE ITaCHBU CACABa Aa CE€ OIICHABAT ITOCACABAIIIO IIO IIO-BHCOKaTa CTOMHOCT MEKAY
OoImrcaHaTa IIO-TOpE€ CpaBHHMA IIPOBH3WA M IIBPBOHAYAAHO IIpHU3HATATA CyMa, HaMaACHaA C
HanynaHaTa aMOpPTH3an .

BCPO}ITHI/I BXOAAIITM ITOTOHM HAa HKOHOMHMYCCKH IIOA3H, KOHUTO BCC OIIIC HC OTFOBap}IT Ha
KPpUTEPHUUTC 32 IIPU3HABAHC HA AKTHUB, C€ CMATAT 32 YCAOBHHU AKTHUBH.
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4.23. 3HauynMu NpeneHKU HA PbhKOBOACTBOTO IIPHU IMPHUAATAaHE HA CYETOBOAHATA
TIOAMTHKA

3HAYUMHTE IPELEHKA HA PBKOBOACTBOTO IIPH IIPHUAATAHETO HA CYCTOBOAHUTE ITOAMTHKH Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CBIIECTBEHO BAUAHHE BBPXy (DUHAHCOBHTE OTYETH, Ca
ONHUCAHH IT0-AOAY. (OCHOBHHTE HW3TOYHHUIIM HA HECUTYPHOCT IIPHM H3IIOA3BAHETO Ha
HIPUOAH3UTEAHUTE CICTOBOAHH OLIEHKHU €4 OIIMCAHU B HoACHeHue 4.24.

4.23.1. IlpuxoAu OT AOTOBOPH 32 CTPOUTEACTBO

ErampT Ha 3aBBPIIEHOCT HA BCEKH AOTOBOP 332 CTPOHTEACTBO CE€ OILEHABA OT PBKOBOACTBOTO
KAaTO CE B3€Ma IIPEABHA IIAAATA HAAMYIHA HH(MOPMALIHA KbM Kpas Ha OTYCTHUA IIEPHUOA. B To3m
IIPOIEC PBKOBOACTBOTO VIIPAXKHABA 3HAYMMA IIPCIICHKA 110 OTHOIICHNE HA KAIOYOBH CHOMTHA,
dakTHYIeCcKH M3BBPIIECHA Pa0OTA U IPUOAH3NTEAHA OIICHKA HA Pa3XOAWTE 3a 3aBbpIIBAHE HA
IIPOEKTA.

4.24. HecurypHoCT Ha CUETOBOAHHUTE MPUOAMIUTEAHN OIIEHKH

[Ipy msrorBsiHETO HAa (PUHAHCOBUA OTYET PBHKOBOACTBOTO IPABH PEAHIIA IIPEAITOAOKEHHUH,
OIICHKH M AOITYCKAHMA OTHOCHO ITPU3HABAHETO M OLECHABAHETO HA AKTHBH, ITACUBH, IIPUXOAU U
Pa3xOoAW.

AEHCTBHUTEAHNTE PE3YATATH MOTAT Aa CE PA3AMYABAT OT IIPCAIIOAOKEHHUATA, OLCHKHTE U
AOIIyCKAHHUATA HA PBKOBOACTBOTO U B PEAKH CAYYaH ChOTBETCTBAT HAITBAHO HA IIPEABAPHTEAHO
OIICHEHHTE PE3YATATH.

WMudopmanus OTHOCHO CBIIECTBEHUTE IIPECAIIOAOKEHHSA, OLCHKH U AOIYCKAHNA, KOHUTO
OKa3BaT HAN-3HAYNTEAHO BAMAHHUE BbPXy IIPU3HABAHETO M OIEHABAHETO HA AKTUBH, ITACHBH,
IIPUXOAH B PA3XOAH € IIPEACTABEHA ITO-AOAY.

4.24.1. OGe3nenka Ha He(PUHAHCOBU AKTUBU

3a 3aryba oT OOE3IICHKA Ce IIPU3HABA CyMaTa, C KOATO OAaAaHCOBATa CTOHHOCT HA AAACH aKTHUB
UAW CAMHNIIA, TCHEPUPAIA MAPHYHU IIOTOLM, IIPEBHUINABA BB3CTAHOBHMATA MM CTOHHOCT,
KOfITO € IO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PAa3XOAHUTE IIO IIPOAAKOA Ha
AGACH aKTHB, M HEroBaTa CTOMHOCT B yIOTpeOa. 3a Aa OIPEACAH CTOHHOCTTa B yHOTpeODa,
PBKOBOACTBOTO Ha APYKECTBOTO H3YHCASBA OYAKBAHUTE OBACIIN ITAPUYHH ITOTOLH 32 BCAKA
CAMHMIIA, TCHEPUPAIIA TAPUYHI IIOTOLN, U OIPEACAS IIOAXOAALINA AUCKOHTOB (PaKTOP € LIEA
KAAKYAHPAHE HA HACTOSMINATA CTOMHOCT HA TE3W HAPUYHH IoTond. [lpm m3umcasBane Ha
OYaKBAHUTE OBACIIM IMAPHYHN IIOTOIM PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHUS OTHOCHO
Opacmure OpyrHH meuaabm. Te3n IIPEATOAOKEHHSA Ca CBBP3aHH C ObACIIK CBOHTHA U
obcroareacTBa. ACHCTBUTEAHHTE PE3YATATH MOIaT Ad CE PA3AHYABAT U Ad HAAOKAT
3HAYUTEAHN KOPEKIHH B aKTUBUTE Ha APYKECTBOTO IIPE3 CACABAIIIATA OTYCTHA TOANHA.

B moBewero cayuam mpu OIpeAeASHETO HA IPUAOKUMUA AHCKOHTOB (DAKTOP Ce IIPAaBH OIICHKA
HAa ITOAXOAMAIINTE KOPEKIIHH BBB BPb3Ka C IIA3apHUA PUCK U PUCKOBHTE (DAKTOPH, KOHTO Ca
crennUIHN 32 OTACAHUTE AKTHUBU.

4.24.2. IToAe3eH >)KUBOT HA aMOPTHU3UPYEMH AKTHUBH

PBKOBOACTBOTO IIpepasrAeKAa OAE3HIA KUBOT HA AMOPTU3UPYEMHUTE AKTUBH B KpasA HA BCCKU
OTYETEH IIEPUOA.

Kbm 31 mapr 2021 r. pBKOBOACTBOTO ONIPEACAS ITOAE3HUA KUBOT HA AKTUBUTE, KOWTO
IIPEACTABAABA OYAKBAHUAT CPOK Ha IIOA3BaHE Ha akrusure or ApyxkectBoro. IIpenocmure
CTOMHOCTH Ha aKTHBHUTE Ca AHAAU3HUPAHU B IToscHeHHE 4.12. AeHCTBUTEAHHAT IIOAE3EH KUBOT
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MOKE Ad CE Pa3AMYaBa OT HAIIPABCHATA OIICHKA IOPAAH TEXHUYECKO M MOPAAHO H3xabABaHE,
IIPEAUMHO Ha COPTYEPHU IIPOAYKTH H KOMIIIOTBPHO OOOPYABaHE

4.24.3. OGe3neHKa HAa KPEAUTH U B3€MAHUA

PT)KOBOACTBOTO IOpCencHsABa AACKBATHOCTTA Ha O6C3L[€HK9.T9. Ha prAHOCB6HpaCMH 48
HCCT)6HPQ.CMH B3eEMAHHMA OT KAWEHTHM Ha 0a3a Ha B”b3paCTOB AHAAW3 Ha B3CMaHMATA,
HUCTOPHUYICCKHA OIIUT 32 HUBOTO HA OTIIMCBAHC HA HCC’b6I/Ip2.CMI/I B3EMAaHUA, KAKTO W aHAAM3 HaA
HAATEKOCIIOCOOHOCTTA HA CBHOTBETHHA KAHUCHT, IIPOMCHH B AOIOBOPCHHTC YCAOBHA HaA
ITAAIMaHE 1 AP. Axo CpI/IHaHCOBOTO CBbCTOAHHEC M pC3yATaTI/ITC oT ACfIHOCTTa Ha KAHUCHTHUTC CC
BAOIIIAT HAA OYAaKBAHOTO, CTOMHOCTTA HA B3CMaHUATA, KOUTO TpH6Ba Ad 6”I)AaT OTITMCAHM IIPC3
CACABAIIIN OTYCTHU IICPHUOAH, MOXKC Ad 6’bAC IIO-TOAAMA OT OYaKBaHAaTa KbM OTYCTHATA AATa.

4.24.4. OueHsABaHE 110 CIPABEAANBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKHU 32 OLICHABAHE HA CIIPABEAAHBATA CTOMNHOCT HA (DHHAHCOBH
MHCTPyMEHTH (IIPU AMIICA HA KOTHPAHU IICHH HA AKTHBEH I1a3ap) M HE(UHAHCOBH AKTHUBH.
[1pu mpraarase Ha TEXHHUKH 32 OIICHABAHE PBKOBOACTBOTO M3ITIOA3BA B MAKCHMAAHA CTEIICH
Ia3apHH AAHHHI W IIPEATIOAOKCHHA, KOHTO IIa3apPHHUTE YYACTHUIIN OHXa BB3IPHEAH IIPU
OLICHABAHETO HA AAACH HHCTpyMeHT. Koraro AMIICBAT IPHAOKUME IIa3apHU AAHHH,
PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIICHKA HA IIPEAIIOAOKEHHATA, KOUTO OHXa
HAIIPABUAN ITA3APHNTE YYACTHUIIN. T€31 OLEHKN MOTAT Ad CE PAa3ANYABAT OT ACHCTBHTECAHUTE
LIEHH, KOUTO OHXa OMAU OIIPEACACHU IIPU CIIPABEAAHBA ITA3APHA CACAKA MEKAY HH(POPMHUpPAHU
1 7KEAACIIU CTPAHH B Kpafd Ha OTYETHHA IIEPHOA (BK. oAcHeHuE 38).

4.24.5. IlpoBusun
ApyxKecTBOTO HAMA HAYUCACHU IIPOBU3NL.
5. OtuyuTaHe IO CETMEHTHU

PBKOBOACTBOTO OIIpEACAA KbM HACTOAIIMA MOMEHT KATO OIEPATHBHU CETMEHTH, KaKTO €
ommcaHo B noscuenue 4.7. Te3su onmepaTHBHU CEIMEHTH Ce HAOAIOAABAT OT PBKOBOACTBOTO,
KOETO B3€Ma CTPATETHYCCKH PEIICHUA Ha 0a3aTa Ha KOPUTHPAHUTE OIICPATHBHU PE3YATATH Ha
CeTMEHTHTE.

[Ipuxoaumre Ha ApPyKECTBOTO OT BBHINHH KAHUCHTH, KAKTO M HETEKYIINTE AKTUBU Ca
PasIpPEACACHH IO CACAHUTE reorpaCKu 0OAACTH:

31.03.2021 31.03.2020
‘000 aB. ‘000 AB.

ITpuxoau Herexymm ITpuxoau Herexymm

AKTUBU AKTUBU

O06A. AoOpud 5244 14 5244
O0a. Crapa 3aropa 21 23880 0
O6A. XackoBo 1096 0
O6mmo 21 30220 14 5244

6. Hemarepuasnu akTuBHu

ApyKecTBOTO MMa AOTOBOPHH 3aABAKEHUA 32 IIPUAOOUBAHE HA HEMATEPUAAHH aKTUBU KbM 31
mapt 2021 1. ma croitnoct 6000 XHA. AB
ApyKecTBOTO HE € 3aA0KUAO HEMATEPHAAHH AKTUBU KATO OOE3IEYCHHSA 110 CBOH 3aAbAMKCHIA.

7. HWHBUCTUIIOHM UMOTHU

I/IHBCCTI/IIII/IOHHI/ITC HMOTH Ha ,A,py}KCCTBOTO BKAXOYBAT HCABIKHMMH HMOTH. baaancosara
CTOMHOCT MOKE Ad 6”bA€ AHAAN3NPaHa, KAKTO CACABA:
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3emn O0mo
‘000 aB. ‘000 aB.
BpyrHa 6asaHCcOBa CTOMHOCT

Caapo xbm 1 saryapu 2021 1. 30220 30220
[TocTprman mmpes repuoaa 0 0
Caapo kpm 31 mapr 2021 1. 30220 30220
AmopTtHu3anua u 06e3neHKa

Caapo xbm 1 saayapu 2021 1. 0 0
Caaao kbm 31 mapr 2021 . 0 0
BaaancoBa croifiHOCT KBbM

31 mapT 2021 1. 30220 30220

3emnu O0mo
‘000 aB. ‘000 a=B.
BpyrHa 6asaHCcOBa CTOMHOCT

Caapo kpm 1 aryapu 2020 1. 5244 5244
Caapo kpm 31 aexemspu 2020 1. 25029 25029
AmopTtHu3anusa u 06e3neHKa

Caapo xbm 1 saryapu 2020 1. 0 0
[TocaeaBarma orenka (53) (53)
Caapo kpm 31 aexemspu 2020 1. 30220 30220
BbaaancoBa CTOIHOCT KbM

31 aexemepu 2020 r. 30220 30220

Benakn pazxoan 3a amopTnsaiiua U 0Oe3leHKa (HAN BB3CTAHOBABAHE HA OOC3IICHKA, AKO NMa

TAKOBA) Ca BKAIOUCHH B OTYETA 32 I1e9aAbaTa nan 3arybara/ordera 3a redarbata HAn 3arybara

U Apyrus BCEOOXBATEH AOXOA Ha PeA ,,Pa3xoAn 3a amoprusarus 1 00e3IeHKa Ha He(OHHAHCOBU
2

axkTuBn’”.

ApyecTBOTO MMa AOTOBOPHO 3aABAKEHIE 32 3aKyIyBaHe Ha akTuBH. [1aaTeH e aBaHC B pasmep
ma 6000 X1A. AB 32 3aKyIIyBaHE HAa HEABIKHMU UMOTH B Ip. Bapma, rp. [1aeen u rp. SIMO0A.

ApyXecTBOTO HE € 3aAOKHAO HMOTH, MAIINHU, CBOPBKCHHA KATO ODOE3IEYCHUE IO CBOU
3AABAKCHUA.
8. HMuBecTHuH B ABIIEPHH IIPEATPUATHA

,A,py)KCCTBOTO HAMAa HHBCCTUITNHN B ABIICPHHU IIPCAITPUATHS.

9. HuBecTHIUM B ACOIMHAPAHU MPEATIPUATUA

ApyecTBOTO HE IIPHUTEKABA ITPaBa Ha TAAC U COOCTBEHHA KAITUTAA B APYTH APY/KECTBA.
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ApyXecTBOTO HAMA YCAOBHH 33aABAKCHHA HAU APYTH IIOCTH AHTKHMEHTH, CBBP3aHH C
MHBECTUIINH B ACOIIMUPAHU IIPpeAIpHuATHA (BK. ITosAcHeHnE 30).

10. Ausunr
10.4. ®uHAHCOB AU3MHI KATO AM3HHTOIIOAYYIATEA

Apy)KCCTBOTO HC € HpI/IAO6I/IAO AKTHUBH IIO AOTOBOPH 324 (bl/IHaHCOB AM3HHI.

10.5. OnepaTuBeH AU3MHI KATO AUSHHIOIIOAYYIATEA

,A,py}KCCTBOTO HC € HpI/IA,O6I/IAO AKTHUBHU IIO AOTOBOPH 34 OIICPATHUBCH AW3MHI.

10.6. OmiepaTBeH AM3HHI KATO AM3UHIOAATEA

ApyKecTBOTO OTAABa HHBECTUIIMOHHU UMOTH II0 AOTOBOPH 32 orepatuseH AusuHr. [TloapoOHa
naOpMAIIUA 32 TAX € IIPEACTaBEHa B rTosicHeHue 11,

11. MeBECTUIIMOHHU UMOTH

WuBecTnnnonHuTe HMOTH Ha APYKECTBOTO BKAFOYBAT CACAHATA 3EMEACACKA 3€MfA, KOHTO CE
ADPIKAT C IIEA IIOAYIABAHE HA IIPUXOAU OT HAEM HAH 33 YBEAHYABAHE CTOMHOCTTA Ha KAITHTAAQ:
- Haxoasma ce B o0m. Kasapma;
- Haxoasma ce B 06A. XacKkoBo;
- Haxoasrma ce B 00a. Crapa 3aropa.

MoaAeA Ha CIIPAaBEAANIBATA CTOMHOCT
3a uadOpMAITHA OTHOCHO OIPEACAAHETO HA CIIPABEAAMBATA CTOMHOCT HA WHBECTHI[HOHHUTE

UMOTH BIKTE rmoscHenue 38.1.

HHBCCTI/IL[I/IOHHI/ITC MMOTH HE €A 32A0KEHHU KATO ODE3IEUYEHNE 10 3AEMHU.

MuBecTHIIMOHHNTE HMOTH Ca OTAABAHU ITOA HAEM IIO AOTOBOPH 32 OIICPATHBEH AU3HHI.
He ca npusHaBaHn yCAOBHH HAECMHU.
3a mepsure Tpu Mecena Ha 2021 r. m 2020 r. He ca OTpa3eHu IPEKN OIIEPATUBHU PA3XOAU.

12. ApArocpounu (pUHAHCOBH AKTUBH

ApyKecTBOTO He pa3lioAara ¢ AbATOCPOYHN (DUHAHCOBU aKTHUBI.

13. OrcpoyeHU AQHBYHH AKTHUBH U IACUBU

Tweit kato mHa ocHoBanme d4A. 175 or 3KIIO, ApykecTBOTO HE IIOAACKH Ha OOAaraHe ¢
KOPIIOPATUBEH AAHBK, HE CE HAYHCAABAT OTCPOYCHU AAHBYHU AKTHBY U ITACHUBIL.

14. Marepuasnu 3anacu

ApyxectBoTo He mpuTeKaBa MarepuaAHH 3amacu. Koem 31 mapr 2021 1. me ca mpeaocraBsHn
MATEPHAAHH 32aTTACH KATO OOE3ITEUEHIE HA 3aAHAKEHUS.

15. Aorosopu 3a CTPOUTEACTBO
ApyKecTBOTO HAMA IIPHUXOAH II0 AOTOBOPH 32 CTPOHTEACTBO.
16. KpaTkocpounu (puHAHCOBH aKTHUBH

Kparkocpounnre (DMHAHCOBY aKTUBH Ca OLICHEHH 110 CIIPABCAAMBA CTOMHOCT, OIIPEACACHA HA
6azaTa Ha OOPCOBUTE KOTUPOBKU KbM AaTaTa Ha (PUHAHCOBHUSA OTUET.
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[TeqanOnre m 3aryOmrTe ca IpH3HATH B OTYETAa 3a Ie4aAbaTa HMAM 3aryOoata M APYTHA
BCCOOXBATEH AOXOA Ha peA ,,PrHancosn pazxoan” u peA ,,PrHancosn npuxoan’.

17. AepuBaTuBu

ApyxectBOTO HE OTYHTA ACPUBATUBH.

18. T'oproecku u Apyru B3eMaHUA

Teprobckure B3eMaHHA HA APYAKECTBOTO Ca B pasMep Ha 14 XHA. AB, IPEACTABAABAIIN
HAIIAQTEHH CYMH ITO IPHAOOMBAHE HA MHBECTUIIMOHHHI HMOTH.

19. ITapu 1 mapu9HU €KBUBAACHTH

HapI/ITC n HapI/I‘IHI/ITC CKBHUBAACHTH BKAIOYBAT CACAHUTE CACMCHTH:

31.03.2021 31.03.2020
‘000 aB. ‘000 aB.

[Taprrann cpeAcTBa B OaHKH U B OPOI B:
- OBATapcKu AeBa 4818 11313
ITapu 1 napuyHN €KBUBAACHTH 4818 11313

20. AxTuBu u IIA 34 OCBOOOXKAABAHE, KAACU(HUIIMPAHA KAaTO ABPyKAHU 34 IIPOAAXKOa
b

ApyKecTBOTO HAMA AKTHBH H I'PYIIN 32 OCBOOOKAABAHE, KAACH(DHUIINPAHHE KATO ABPKAHU 32

IIPOAAKOA.

21. CoGcTBEH KannuTaa

21.4. AximoHepeH KamuTaA

Perucrpupanunar kammraa Ha ApyxectBoro ce cbcron ot 19299 999 ma O6poit HambAHO
IIAATEHN OOMKHOBEHH aKIIMH C HOMHHAAHA CTOWHOCT B pasmep Ha 1,00 AB. 3a akrus. Berakn
AKIIHMH Ca C IIPAaBO HA IIOAYYaBAHE HA AMBHACHT M AUKBHAALIMOHEH AfIA M IIPEACTABAABAT CAUH
rAac OT OOIIOTO CHOpPAHHE Ha AKITHOHEPHTE HA ApPYyKECTBOTO.

31.03.2021 31.03.2020

BpOfI MN3AAACHH 1 HAITbAHO ITAATCHIM AKITMI:

B mawaroTo Ha roaAnmHATA 19 299 999 1 300 000
bpoit mapaseHn 1 HAITBAHO ITAQTEHN AKITUH 19999 999 17 999 999
OO0 6poii aknuu, oropusupanu Ha 31 maprt 19299 999 19 299 999

CHOUCHKBT HA OCHOBHUTE aK]_[I/IOHCPI/I Ha Apy)KCCTBOTO c HPCACTQBCH, KaKTO CACABa:

31 mapt 31 mapr 31 mapt 31 mapr

2020 2020 2021 2021

Bpoii akiun % Bpoii akinu %

Poana zems 19 295 546 99,98 19 295 546 99,98
XOAAHHT AA

Cporaacue uHC 0 0,00

6pokep EOOA 4453 4453
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Apyru pesepsu
ApyxectBoTO HE € (POPMHUPAAO APYTH PE3EPBH.
22. I'lpoBusun

,A,py}KCCTBOTO HC € HAYUCAUAO IIPOBU3UM.

23. Bp3Harpa>kAeHuA HA IEPCOHAAD
23.1. PasxoAm 32 mepcoHaAa

PaSXOAI/ITC 32 Bb3HATPAKACHHUS HA IICPCOHAAQ BKAFOYBAT:

31.03.2021
‘000 aB.

Pasxoan 3a 3ammaatu (12)

39

0,02

b

31.03.2020
‘000 as.

(11)

Pasxoau 3a mepconasa (12)

1)

24. 3aemn

,A,py)KCCTBOTO HC € CKATOYBAAO AOTOBOPH 32 3ACMH.

25. TBProBCKU U APYTH 3AABASKECHUA

31.03.2021 31.03.2020

‘000 aB.
Texyrm:
TBpProBeku 3aAbAKEHUA 14
3aABAKEHHA KaM CBBP3aHH IPEATPHUATHA 8
3aABAKEHHA KbM IIEPCOHAAA H OCUTYPUTEAHI 19
3AABAKEHUS

‘000 aB.

14
8
12

Texylmy ThProBCKI U APYTH 3aABAYKEHUA 41

34

Hernara GasaHcoBa CTOMHOCT Ha TEKYIIIUTE THPIOBCKH M APYTH 3aABAKCHHA CE IIpHEMa 3a

pasyMHa HpI/I6AI/ISI/ITCAHa OLICHKA Ha CHpaBCAAI/IBaTa UM CTOMHOCT.

26. ITpuxoau ot mpoAakOu

[Npuxoaure OT IPOAAKON Ha APYHKECTBOTO MOIaT Ad ObAAT AHAAUZHPAHH, KAKTO CACABA:

31.03.2021 31.03.2020

‘000 as. ‘000 asB.

[TpuxoAm OT IPEAOCTABAHE HA YCAYTH 21 14
21 14

27. TIleuaaba oT IpoAa>k06a HA HETEKYIIIH AKTUBH

Apy)KCCTBOTO HAMA OTYCTCHH HpI/IXOAI/I oT npoAa>K6a Ha HCTCKYIIU aKTHUBU

28. Pa3xoAu 3a MaTepHasn
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Apy)KCCTBOTO HiMa OTYCTCHU PAa3XOAH 34 MaTepI/IaAI/I.

29. Pa3xoAu 32 BBHHIIIHU YCAYTH

PaszxoauTe 32 BBHIITHI YCAYTH BKAFOYBAT:

Pa3xoAu 32 FOPHAMYECKH YCAYTH

PUHAHCOBO CIETOBOAHU U OAUTOPCKH YCAYTH
Takcn KbM ABPHKABHU M PETYAATOPHHI HHCTHTYITHH
VYcayru oT oneHHTEA

40
31.03.2021 31.03.2020
‘000 aB. ‘000 AB.
©)
) M
4) 4)
()
(12) (11)

[Ipes mepuoaa He ca IPEAOCTABAHN AAHBYHU KOHCYATAIIUN MAH APYIH YCAYITH, HECBBP3aHH C
HE32aBUCUM
Bosmarpamaennero 3a  oamt e B pasmep Ha 4800,00aB. Hacrosmoro omosectaBane € B
M3ITbAHEHHE Ha N3UCKBaHMATA Ha 9A. 30 o1 3aKOHA 32 CIETOBOACTBOTO.

uHaHCOB OAMT  OT  m30paHHMA  3aKOHOB HE3ABUCUM OAHTODP.

30. PuHAHCOBH IIPUXOAH U PA3XOAU

dunancosure pasxoAn 3a IIPEACTABCHUTEC OTYCTHH IICPHOAM € HCCBHINCCTBCHA 32 ICAHUTC HaA
HPCACTQB}IHCTO M B MCKAMHHUMA (bI/IHaHCOB OTHYCT.

31. Apyru ¢pmHAHCOBM IIO3UIINHA
ApyKecTBOTO HE OTIHTA APYTH (DHHAHCOBH ITO3HUIINM.
32. Pa3xoAu 3a AQHBIIH BBPXY AOXOAQ

PuHaHCOBHAT pe3yATaT Ha APYKECTBOTO HE IIOAACKH Ha OOAAraHe C KOPIIOPATHBEH AAHDK,
cbraacHo 49A.175 ot 3akoHa 32 KOPIIOPATUBHOTO IIOAOXOAHO OOAAraHe.

33. CaeAkH CBC CBBP3aHU AHIIA

AKO HC € I/ISPI/I"IHO YIIOMCHATO, TpaHSaKL[I/H/ITC CbC CBBPSaHH AWITA HE Ca HSBBPLHBQHI/I HpI/I
CIICLIMAAHM YCAOBHA M HC Ca HPCAOCTQBHHI/I UAY IIOAYIaBAHNT HUKAKBY FapaHL[I/H/L

,A,py}KCCTBOTO OIIOBECTAAIBA CACAHHUTC CBBP3AHU AMIIA

[Npeanpusrue maiika: Poana 3emsa Xoaamar AA
Awprepru npeanpusaruss: Xur Xunepmapker EOOA
Xeayc AA
bu Exa O Xeayc EOOA
baymakc bearapus OOA
IHaprasp Mcretitc EOOA
Arpobusuec Mcretirc EAA
[Teapns [Mpomspruc Musect AACHLL

[Npeanpusaruero marika Poama 3emsa Xoaamar AA e acomumpano npeanpusarae 3a Hesena
EOOA, mpurexapario 45% ot kammurasa my.
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[Mpeanpusruero matika Poama 3ema Xoaaumar AN cbCTaBd KOHCOAHMAUPAH TOAHIICH
dpuHAHCOB OTYET, KOUTO € Ha pasHoAoKeHHe B T'bproscku peructep Ha P boarapus.

Cebp3aHn AHUIIA U3BBH IPyIaTa HAa APYKECTBOTO Ca:

AKITHOHEPH:
Coraacue Nuc Bpokep EOOA

KArouoB yIrpaBA€HCKH ITEpCOHAA:
bucep AoseB — n3rbaHnTEACH AHPEKTO 1 YACH Ha CbBeTa HA AUPEKTOPUTE
Cserocaas fInes — mpeaceaares Ha ChBeTa HA AUPEKTOPHTE
Meroan Mures — uaeH Ha CbBeTa HA AUPEKTOPHTE

M3IrbAHUTEAHHAT AUPEKTOP € TIPAACTABAABAIIIO AHIIE HA:
[Teaans [pomspruc Musect AACHLL
Arpobusuec Mcreiite AA
Poana 3ema Xoaamar AA
Pureiia mapk Mucnonnc EOOA

Kpaiino korrpoanparo anme e Poana 3emsa Xoaanar AA

33.1. CAeAKH C KAFOYOB YIIPABAE€HCKH IIEPCOHAA

KarouoBuAT yrpaBAeHCKH IepcOoHAA Ha ApPyKecTBOTO BKAOuBa uacHOBeTe Ha (CbBeTa Ha
AupekToprTe. Bh3HarpaaeHnATa Ha KAFOYOBHA YIIPABACHCKH IIEPCOHAA BKAIOUBAT CACAHHUTE
pasxoAm:

31.03.2021 31.03.2020
‘000 asB. ‘000 aB.

Kp ATKO CpO‘IHI/I B”I)3Hal"p AKACHUA:

3amaary, BRKAIOYHTEAHO OOHyCH 8 8
OO11I0 KPATKOCPOYHH Bb3HATPAKACHHUSA 19 12
OO61m0 BB3HATPAKACHUA 19 12

34. Pa3yeTH ChC CBBP3aHH AUIA B KPasd HA TOAUHATA

31.03.2021  31.03.2020
‘000 aB. ‘000 aB.

Texymm

3aABAYKEHUA KBM:

- KArouos yrrpaBAeHcKH IepcoHaA 6 0
- 3aABAKEHIA KbM MKOPHTAPEH COOCTBEHHK 8 8
OOIII0 TEeKyIIN 3aABAKEHHIA KbM CBBP3aHU AHIIA 14 8
OO6m10 3aABA’KEHNA KbM CBBP3aHU AUIIA 14 8

35. Be3dHaAmuyHU CAEAKU

HPCS TIPCACTABECHUTC OTYCTHH IICPUOAU Apy)KCCTBOTO HC € OCBIIIECTBUAO MHBCCTHUIITMOHHH H
CpI/IHaHCOBI/I CACAKHU, HpI/I KOHTO HE Ca M3IIOA3BAHH napH AU IIAPHUIHHN €KBUBAACHTH M KOHUTO
HE Ca OTPA3CHU B OTYCTA 34 IIAPHUIHUTC ITOTOILIM.
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36. YCAOBHM aKTHBU U YCAOBHH ITACHBH

[Ipes meproaa HAMA IPEAABEHN PA3AMYHH IAPAHIIMOHHI U IIPABHH HCKOBE KbM ApPYKeCTBOTO.
He ca pb3HUKHAAN YCAOBHU IIACHBH.

37. Puckose, CBBP3aHU C (pMHAHCOBUTE HHCTPYMEHTH

IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHHE HA PUCKA
ApyecTBOTO € M3AOKEHO Ha PA3AHMYHI BHAOBE PHCKOBE IO OTHOIIEHHE Ha (DHMHAHCOBUTE CH
nHCTpyMeHTH. Hafi-3HaumvnTe puHAHCOBH PHCKOBE, HA KOUTO € M3AOKEHO APYKECTBOTO ca
ITA3aPEH PUCK, KPEAUTEH PUCK U AUKBHACH PHUCK.

VipaBAeHHETO Ha prcka Ha APYKECTBOTO C€ OCBIIECTBABA OT IICHTPAAHATA AAMUHUCTPALIHA
Ha ApyxectBoro B ChTpyAHHUYecTBO Cbc CpBera mHa Awmpekropurellpmopnrer Ha
PBKOBOACTBOTO € A4 OCHTYPH KPATKOCPOYHHTE M CPEAHO CPOYHH HAPUYHU IIOTOIH, KATO
HAMAAN HM3AATAHETO CH Ha PUCK. AbArocpodHuTe (ODHHAHCOBU WHBECTUIIMU CE YIIPABAABAT,
TaKa 9e A2 IMaT AbATOCPOYHA Bb3BPAIIIAEMOCT.

Apy}KCCTBOTO HE CC€ 3aHMMAaBa AKTUBHO C ThPIYBAHCTO HA (bI/IHaHCOBI/I AKTHUBH 34 CIICKYAQTHMBHH
IICAH, HUTO ITbK M3AA2Ba OIIITHI.

Haii-cpimectBenure (DMHAHCOBH PHCKOBE, HA KOUTO € HM3AOKEHO APYKECTBOTO, Ca OIMCAHU
IIO-AOAY.

37.1.AnaAn3 HaA Ma3apHUA PUCK

Bcaeactsue ma msmoasBaHeTo Ha (PUHAHCOBH HHCTPYMEHTH ApPYHKECTBOTO € M3AOKEHO Ha
ITA3aPEH PUCK U O-KOHKPETHO HA PHUCK OT IIPOMEHHU BbB BAAYTHHA KYPC, AUXBEH PHCK, KAKTO 1
pHUCK OT IIpOMAHATA HAa KOHKPETHH IIEHH, KOETO CE€ ABAXKH HA OIlCpaTHBHATA U
HMHBECTUITMOHHATA ACHTHOCT Ha ApyxKecTBOTO.

37.1.1. BaayreH puck

ITo-roasimara gacT OT cAeAKuTe Ha APYKECTBOTO CE OCBHIIECTBABAT B OBATAPCKU A€Ba. 32 Aa
HAMAAN BAAYTHHA PHUCK, APYKECTBOTO CACAHM HAPHYHUTE IIOTOIH, KOUTO HE Ca B OBATAPCKH
AeBa. B AeBa ca ACHOMMHEpPAaHH PasXOAHTE, CBBP3AHH CbC CTPOHTEACTBOTO, U3IPAKAAHETO U
CKCIIAOATAITUATA HA HEABIKIME NMOTH. CeDeCTOHHOCTTA (IIOKYITHATA IICHA) HA HEABHKIMHUTE
IMOTH HAH-Y€CTO Cce AOroBoBaps B e€Bpo. OT Apyra CTpaHa BCUYKH IIPUXOAU Ha APYKECTBOTO
ce AOroBapAT B AeBa. B ycaoBuAra Ha BaAyTeH OOpA H (DUKCHpPaH OOMEHEH KypC Ha A€Ba
CIIPAMO €BPOTO, BAAYTEH PHCK 32 APYKECTBOTO IIPAKTUIECKN HAMA.

ApyAecTBOTO € M3AOKEHO Ha BAAYTEH PHUCK M IIPH H3BBPIIBAHE HA CACAKH € (pHHAHCOBH
I/IHCprMCHTI/I, ACHOMI/IHI/IpaHI/I B t‘IY’)KACCTPQ.HHQ. BaAyTa.

HpI/I HSBBPMBQHC Ha CACAKH B YYXKCACTPaHHA BaAyTa BB3HHKBAT IIPUXOAN U pasonH oT
BAAYTHH OIICPAlAH, KOUTO CE€ OTYHUTAT B OTYCTA 32 AOXOAHUTEC. Hpes TIPECACTABCHUTE OTYCTHU
APYKECTBOTO HE € OMAO HM3AOKEHO HA BAAYTCH PHCK, AOKOKOTO 324 HCIO HC Ca Bb3HHUKBAAN
TIO3MINH, IIO3UOHHUPAHN BbB BAAYTH, PA3ATYHH OT A€BA U CBpO.

[ToanTnkaTa IO yIpPaBACHHE HA BAAYTHHA PHCK, OCBIIECTBABAHA OT APYAKECTBOTO € Ad HE Ce
M3BbPIIAT 3HAYUTEAHH OIEPAIINN B AQ HE CE TIOAABPIKAT OTBOPEHH ITO3HUITHH B UYKACCTPAHHA
BAAYTA, PA3AMYIHA OT €BPO.
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37.1.2. AuxBen puck

[NToanrnkara mHa ApyxKecTBOTO € HACOYEHA KbM MHUHUMH3HPAHE HAa AHXBEHHA PHCK IIPH
AbArocpouHo punancupane. Kem 31 mapr 2021 r. ApyxKecTBOTO He € H3AOKEHO HA PUCK OT
IIPOMAHA Ha ITA3APHUTE AMXBEHU IIPOILIEHTH IO OAHKOBUTE CH 3a€MH, KOHTO Ca C IIPOMECHAUB
AMXBEH IIPOIIEHT.

37.1.3. Apyru neHoBH PUCKOBE

Puckbr o1 yBeAndenne Ha HH(MAAIMATA € CBBP3aH C HAMAASBAHETO HA PEAAHATA ITOKYIIATCAHA
CHAQ HA HKOHOMHYECKHATE CYOCKTH U €BEHTYaAHATa OOE3IICHKA HA AaKTUBUTE, ACHOMUHUPAHU B
mecTHA BaayTa. CHcTemMaTa Ha BAAYTEH OOPA KOHTPOAUPA MAPHIHOTO IIPEAAATAHE, HO BHHIIIHM
pakTopu MoOrar Aa OKaKaT HATHUCK B IIOCOKA Ha yBeAmdeHHe Ha IeHoBuTe HuBa. CAeA
IIPUCBEAUHABAHETO Ha crpaHata HH KbM EC ce HaOAfA2BA HATHCK KBM AOOAMIKABAHE HA
LIEHOBUTE PABHUINA KbM Te3U OT ocraHaante crpanu ot EC, 1.e. mH(AaIuATa B CTpaHaTa € I0-
BHCOKAa OT CpPEAHHA TeMH Ha umH@Aanud B crparure-daancku Ha EC. Beupekn ge temmst Ha
nH@AAIMA B CTpaHATA YYBCTBUTCAHOCE 3a0aBM B PE3YATAT HA HACTBIIHAATA CBETOBHA
HMKOHOMUYCKA M (DUHAHCOBA KPH3a, TOW IIPOABAKABA Ad OBAE ITO-BHCOK OT CPEAHHA TEMIT Ha
ndaarua B crpanure or EC. KbM HACTOAIIMA MOMEHT M KAaTO IIAAO MEXaHH3MBT HA BAAYTCH
OOpA OCHIypsABA TapaHIUH, Y€ MH@AANNATA B CTPAHATA IIE€ OCTAHE IIOA KOHTPOA H HAMA Ad
nMa HEOAATOIIPHATHO BAMSAHHE BPBXY HMKOHOMHKATA HA CTPAHATA U B YACTHOCT BBPXY
ACHHOCTTA Ha APYHKECTBOTO.

Apy)KCCTBOTO MOXKE Aa 61)AC HN3AOKEHO Ha PHCKOBE OT IIOKaYBaHC Ha IICHHUTC Ha HSIKOM
OTACAHH CTOKH, MaTepI/IaAI/I 1 YCAYIH CBBpP3aHH C ACfIHOCTTa 1 Ha pI/ICK OT ITOHIMKBAHEC IICHUTEC
Ha IIPUTCKBAHUTC UMOTH.

- Puck or mokauame IeHaTa Ha IapIiecAn u 3emu. [laprieamre, IMO3eMACHHTE HMOTH
IIPEACTABAABAT CAHA OT OCHOBHHTE ,,CYPOBHHHU M3IIOA3BAHH B ACHHOCTTA Ha APY/KECTBOTO 32
M3IPaKAAHE HA HEABIDKHMU HMOTH. CBINECTBEHO IIOKAYBAHE HA IICHUTE HA IIAPEAUTE Ou
MOTAO A2 HAMAAH ItedaAbHTe Ha APYKECTBOTO M BB3MOMKHOCTHTE 32 M3BBPIIBAHE HA ACHHOCT.
Bb3moKHOCTTA OT 3aryOH € €AMMHHApPaHA OT IIOAMTHKATA Ha /\PYKECTBOTO, CIIOPEA KOATO
HEABIDKHMI UMOTH CE IIPOAABAT (aBAHCOBO) CAMO CAEA KATO IO3EMACHUAT UMOT AU IIPABOTO
Ha CTPOEXK BBPXY HErO ODBAAT 3aKYIIEHU HAH AOTOBOPEHU (B CAyYaHTE HA IIPEAOCTaBAHE HA
00e3IIIeTCHNUE).

- Prck ot moHmxBaHe Ha IIEHUTE HA HEABIDKIMHUTE UMOTH. VI3MeHEHHETO HA ITasapHHTE
LIECHH HA HEABIDKUMHTE HMOTH H KOHKPETHO HA IPHTEKBAHATE OT ApPYKECTBOTO AKTHBH
IIPOMEHA HETHATA UM CTOHHOCT, KAKTO M HETHATA CTOHHOCT HA AKTUBUTC HA CAHA AKIIHAL
HamaasBareTo Ha IasapHHTE IIEHH HA HEABIDKIMHTE HUMOTH U Ha AOXOAHTE OT TAX OH AOBEAO
AO HAMaAfIBAHE HA IIPUXOAHUTE, CBOTBETHO AO HAMAAABAHE HA PEAAM3HPAHHUA OT APyHKeCTBOTO
dpunanCcOB pesyarart, ot koitto 90% ce pasmpeaeadT moA popMaTa HA AUBHACHT.

Punancosara Kpusa B BeArapua AOBeAe AO CHAHO HaMaAABAHE HA MKOHOMECKATa AKTHBHOCT,
HAMAAfBAHE HA YYKACTPAHHHTE HHBECTHIIHH, HAPACTBAHE Ha Oe3paboThiarara U OrpaveHo
KpeAuTrpase. ToBa ca OTpa3n B rOAfIMA CTEIICH HETATUBHO HA CEKTOPA HA HEABHUKIMH HMOTH,
KaTO AOBEAE AO CHAHO ITOHIDKCHHE Ha THPCEHETO, IIEHOBUTE HUBA M AKTUBHOCTTA B CEKTOPA.
Mroro OT HMHBECTHTOPUTE M CTPOMTEAHTE B CIpaHaTa 0fiXa IIOCBETCHU  IIPEA
IIPEAU3BUKATEACTBOTO Ad HE IIPEKPATAT ACHHOCTTA CH HM/HAM Aad HE U3IAAHAT B
HEIIAATEKOCITOCOOHOCT, KOETO AAA€ CBOCTO HETaTUBHO OTPAKEHHE M BBPXY 34€TOCTTA B
CTPOHUTEAHUSA CEKTOP.

Bbrpekn, de mpeA CeKTOpHTE HEABIKHMU HMOTH U CTPOHTEACTO CBINECTBYBAT MHOMKECTBO
IIPEYKH 32 OBP30 BH3CTAHOBABAHE, KbM MOMEHTA CE HAOAIOAABA U3BECTHO CTAOMAM3HPAHE Ha
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1a3apa yCIIOPEAHO C IOBHUIIICHNE HA AKTUBHOCTTA HA OAHKUTE IPU OTIYCKAHETO HA MIIOTCYHI
KPEAHTH.

Apy,KecTBOTO € M3AOKEHO Ha PHUCK OT IIOHIKABAHE IICHUTE HA HEABIDKHMHTE HMOTH OT
MOMCHTA, B KOHWTO H3BBPIIN PAa3XOAH 3a TAXHOTO IIOCTPOSIBAHE AO MOMEHTA Ha TAXHATA
mpoAaxkOa. APYyKECTBOTO CE€ CTPEMH Aa HAMAAHM TO3H PHCK KATO H3BBPIIBA PA3XOAU 32
ITOCTPOSiBAHE (BKAIOYHUTEAHO IIPUAOOMBAHE HA IAPLIEAH) CAMO IIPH HAAMYHETO HAa AOKA3AH
[Ta3aPEH HMHTEPEC 32 KOHKPETHUTE HUMOTH, KOHTO IIe OBbAAT IIOCTPOCHH U IIPEAAOKEHH 32
IIPOAAKOA.

- Puck ot mpomMsAHa Ha APYIH IIEHH, CBBP3aHH CbC CTPOUTEACTBOTO. [loBedyero meHu Ha
MATEPHAAU U YCAYI'H, CBBP3aHU CBC CTPOUTEACTBOTO CE IIPOMEAT B €AHA M ChHIIA ITOCOKA C
IIPOMAHATA HA LIEHHOTE Ha ,KPAaHHNTE IIPOAYKTH — HEABIKHMHTEC HMOTH. 10Ba € Taxa,
3aII[0TO BDBPXY TAX HAW-TOAIMO BAHAHHE OKa3Ba TBHPCEHETO OT CTpaHA HA CTPOHTEAHHU
IIPEATIPUEMAYHHA MECTHUA 1a3ap. EAHO CBINECTBEHO H3KAIOYECHHE OT TOBA IIPABHAO € LIEHATA
HA CTOMAHATA. 17 ce BAHMfAE MHOIO IIOBEYE OT CBETOBHHUTE IIEHHM OTKOAKOTO OT MECTHH
dakropu. Ilopaan Ta3u mpuYMHA MOKE Ad CE CTUTHE AO CHTyalds, B KOATO I[EHUTEC HA
CTOMAaHATa CE€ ITOKAYBAT AOKATO LIEHUTE HA KPAWHUTE IIPOAYKTH HE CE IIPOMEHAT AU CIIAAAT.
bBpArapckara MKOHOMHKA IIPE3 IIOCAGAHHTE TOAMHH IIOKAa3Ba BCE IIO-CHAHA KOPEAAIHA C
nkonomukute B EC. B wactHOCT cBeTOBHAaTA (DMHAHCOBA M HKOHOMHYECKA KPH3a CE OTPa3fBa
€AHAKBO U IIOYTHEAHOBPEMEHHO (C Pa3AHMKa OT HAKOAKO MECEIa) Ha CBCTOBHHTE ITa3apH Ha
MMOTH U Ha 1ma3apa B bwarapusa. Hue ogakBame reHnTEe Ha CTPOUTEAHUTE MATEPUAAN U YCAYTH
A CE ABIDKAT YCIIOPEAHO B IIPOIICHTHO U3PAKEHIE C ABIKEHUETO IICHUTE HA UMOTHTE.

- PuckoBe, cBBp3aHnm ¢ moBuimeHaTa KOHKypeHIIHA. BCAeACTBHE HA 3HAYUTEAHHA PBCT HA
ObArapCKUA I1a3ap HA HEABIKUMU HMOTH IIPE3 IOCACAHHTE F'OAMHH IIPEAH HACTHIIBAHETO HA
rao0asHaTa (PUHAHCOBA KPH3a, B CEKTOpPa BAA30Xa MHOIO HOBH Hrpa4d, B T. Y. m MHOro
YyXKACCTPAHHH HHBECTUTOPU. B pesyarar Ha TOBa OAXMECBHACTEAN HAa 3aCHABAIATa CC
KOHKYPEHIIUA MEKAY CTPOUTEAHH (PUPMH,ATCHIINN 34 HEABIKHMH HMOTH, APY/KECTBA CbC
CIIeITHAAHA WHBECTHIIMOHHA IIEA, THPIOBCKM OaHKH, (DHU3HYecKu AuLa u Ap. ToBa ce orpasssa
Ha HHBECTHIIMOHHNTE pa3xOAnHa ApPyKeCcTBOTO M MOKE Aa AOBEAC AO HAMAAABAHE Ha
IIPUBACKATEAHOCTTA OT HHBECTUIINN B IICHHU KHIDKA.

B pesyarar Ha rAoOasHaTa puHAHCOBA KpH3a, KoATO 3armovHa pe3 2008 r., pasBurHeTro Ha
I1a3apa Ha HEABHKIMH UMOTH OTOEAA32 3HAYHTEAHA IIPOMSAHA.

I'nobaaHOTO 3202BAHE B CEKTOPAa Ha HEABIDKHMUTE HMOTH IIPEHECE CBOA HETATHUBECH €(PEKT U
Bbpxy Dbarapma. Eama or TeHAeHIMmTE OC€IIE€ OTTEIAAHETO HA IIO-PUCKOBHTE UYKAH
MHBECTUTOPH OT OBATAPCKUA I1a3ap M HABAU3AHETO HA IIO-KOHCEPBATUBHUTE HEMCKH U
ABCTPHUICKH KOMIIAHHH U (POHAOBE.

B macrosrure ycAOBHA Ha IAAXO OaBHOM3AHM3AHE OT MKOHOMHUYECKATA KPH3ad U ITOBHIIICHA
KOHKYPEHIIHA, APYKECTBOTO CE CTPEMU Ad THPCH BCE OINE ITOALICHCHH CEKTOPU U HUIIH, B
KOHTO Ad PEAAH3UPA ITO-BHCOKA PEHTAOMAHOCT OT CPEAHATA 32 CEKTOPA.

37.2. Amnaau3 Ha KPEAUTHUA PUCK

KPCAI/ITHI/IHT PHCK IIPCACTABAABA pI/ICKrbT AAACH KOHTPAICHT A2 HC 3aITIAATH 3aABAKCHHUCTO CHU
KbM ApPYKECTBOTO.

ApyKecTBOTO PEAOBHO CACAM 32 HEU3ITBAHCHUETO HA 3aABAKCHHATA HA CBOU KAHCHTH H APYTH
KOHTPATCHTH, YCTAHOBECHH HHAMBHAYAAHO AW HA IPYIH, M H3II0A3BA Ta3yW HHMOpPMAIMs 3a
KOHTPOA Ha KpeAuTHuA puck. Koraro pasxoAamre He Cca IIPEKAACHO BHCOKH, CE HAOABAT U
U3IIOA3BAT AAHHU 32 KPEAUTCH PEHTHUHT OT BHHIIHN U3TOYHUIY U/ UAN (DUHAHCOBU OTYETU HA
KAUCHTHUTE U Apyrute KoHTpareHTH. [loamTrka Ha ApyKecTBOTO € Aa M3BBPIIBA TPAH3AKIIUN
CaMO C KOHTPAr€HTH C AOOBP KPEAHTCH pEHTHHI. APYKECTBOTO HEE IIPEAOCTABAAO
prHAHCOBUTE CH AKTUBU KaTO OOE3IICUCHHE.



I I'baans [Tporrspruc Musect® AACHLL 45
MexanHEeH PHHAHCOB OTYET

31 mapt 2021 1.

[To orHOIIEHME Ha TBPrOBCKUTE U APYTH B3eMaHHA APYKECTBOTO HE € H3AOKECHO Ha
3HAYUTEACH KPCAHTCH PHCK KbM HHTO CAMH OTACACH KOHTPATCHT HAHM KbM IPyIa OT
KOHTPATCHTH, KOUTO HMAT CXOAHH XaPaKTCPUCTUKH. 1'bPrOBCKHUTE B3CMaHHSA CE CBCTOAT OT
MaABK OpOI KAMEHTH B €AHA HHAyCTpHA U reorpadpcku odsactu. Ha 6asara Ha ncropudeckn
ITOKA32TEAH, PPKOBOACTBOTO CYHTA, Y€ KPEAHTHATA OIICHKA HA THPIOBCKU B3EMAHIA, KOUTO HE
Ca C U3TEKbA IIAACK, € AOOpa.

KpeAuTHHAT pHCK OTHOCHO IIapy M IAPHYHH CKBHUBAACHTH, CPEACTBA HA ITAPHYHUSA I1a3ap,
HEOOE3IIEYCHN OOAUTalUMd U ACPUBATHBHH (DUHAHCOBH HHCTPYMEHTH CE€ CYHTA 34
HECDIIECTBEH, THH KATO KOHTPAICHTUTE Ca OAHKH C AOOpa pemyranusd H BHCOKA BBHIIIHA
OIICHKA Ha KPEAUTHHA PEHTHHI.

37.3. Amnaaus Ha AUKBHAHUA PUCK

AMKBUAHHAT PHCK IIPEACTaBAfIBA PHUCKBT APYKECTBOTO Aa HE MOKE Ad IIOTACH CBOHTE
3aABAKEHHA. APYKECTBOTO IIOCPEINA HY/KAUTE CH OT AHMKBHAHH CPEACTBA, KATO BHHIMATEAHO
CACAU ITAAINAHUATA IO IIOTACHTEAHHTE IIAAHOBE HAa ABATOCPOYHUTE (DUHAHCOBU 3aABAKCHHS,
KAKTO M BXOAAILINTE M HM3XOAAIIM IIAPUYHU ITOTOIM, BB3HHUKBAIIM B XOAA4 Ha OIEPATHBHATA
AerHOCT. Hy)KAMTE OT AMKBUAHH CPEACTBA CE€ CACAAT 32 PA3AHMYHH BPEMEBH IIEPHOAU —
EKECEAMIUYHO, KakTO U Ha 0aszata Ha 30-AHeBHH mpornosn. HyxanTe OT AHKBEAHI CPEACTBaA B
ABATOCPOYEH ITAaH — 32 mepuoAn oT 180 1 360 AHH, ce OIIPeAEAAT MECEUHO.

ApyecTBOTO ABP/KHU ITAPH B OPOH, 32 Aa ITOCPEIAa AHKBUAHHTE CH HY/KAH 32 ITEPHOAH A0 30
AHH.

38. OmneHABaHE MO CIIPAaBEAABA CTOMHHOCT
38.1. OneHsABaHE MO CIIPAaBEAAMBA CTOMHOCT HA HE(PMHAHCOBH AKTHBH

CrpaBeaAnBaTa CTOMHOCT HA HEABIDKHMUTE UMOTH Ha APYKECTBOTO € OIPEACACHA Ha Oas3arta
HAa AOKAQAW HA HE3ABUCUMH AULEH3UPAHU OLIEHUTEAN.

3ems

OreHkara IO CIPaBEAAHBA CTOMHOCT ce 0Oasmpa Ha HAOAIOAABAHU IICHU HAa CKOPOIIHI
[1a3apHU CACAKH 32 IIOAOOHU HMOTH, KOPUTHPAaHH 32 CHEHHMUIHH (PAKTOPH KATO IIAOLII,
MECTOIIOAOKEHUE U HACTOAIIO U3II0A3BaHe. 3eMATa e mpeoreHeHa kbMm Aekemspu 2020 r.

CrpIriecTBeHHI HEHAOAIOAABAHH AAHHU Ca CBBP3AHH C KOPEKIUATA 32 CIIeHU(UIHUTE 32 3EMHUTE
Ha ApyxectBoro akropu. CrereHTa M IIOCOKaTA HA TAa3W KOPEKIUA 3aBUCH OT OposA H
XAPAKTEPUCTUKUTE HAa HAOAIOAABAHHTE IIA3aPHH CACAKA C IIOAOOHH HMOTH, KOHTO Ca
M3IIOA3BAHN 32 LIEAHTE Ha OIEHKATA. BBIIpeknm dYe Te3an AAHHHM ca CyOEKTHBHA IIPCIICHKA,
PBKOBOACTBOTO CYMTa, Y€ KpaliHaTa OICHKA HE OM CE IIOBAHAAA 3HAYHTEAHO OT APYIH
Bb3MOXKHU IIPEAITOAOKEHUA.

Havaanoro CaAAO Ha HC(i)I/IHaHCOBI/ITC AKTUBHU HA HHUBO 3 MOXKE Ad 6”[)A€ PaBHCHO C KpaﬁHOTO
M CaAAO KbM OTYCTHATA AATa, KAKTO CACABA:

HMusecTunimonan

HUMOTH

3ems

‘000 aB.

Caapo kpm 1 aayapu 2021 1. 30220
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[TeqanOu man 3aryOu, IpU3HATH B
reqaAbaTa HAM 3aryoara:

- IPOMAHA B CIIPABEAANBATA 0
CTOMHOCT HA HMHBCCTHIHNOHHU UMOTH

[TpuAOOHBaHUA HAa HHBECTULINOHHI 30220
UMOTH

[TpopaxOu 0
Caapo xbMm 31 mapT 2021 1. 30220

39. IToamTHKa M POITEAYPH 32 yIIPABACHHE HA KAIIUTAAA
[eanre Ha Apy#KECTBOTO BBB BPB3Ka C YIIPABACHHCE Ha KAITUTAAQ Ca:

® AQ OCHIYPH CHOCOOHOCTTA Ha ApPYKECTBOTO Ad IIPOABAKH Ad CBIIECTBYBA  KATO
AEHICTBAINIO IPEAIPHUATHC; U

® AQ OCHIYPH aACKBATHA PEHTAOMAHOCT 32 COOCTBEHHIIMTE, KATO OIIPEACAA ILI€HATA Ha
IIPOAYKTUTE U YCAYTUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

Apy)KCCTBOTO Ha6AI-OAaBa KAIINTaAa Ha 0a3aTa HA CHOTHOIIEHUETO Ha KOpI/IFI/IpaHI/IH KaItuTaA
KbM O6LT_I21T21 CyMa Ha aKTHUBUTC.

ApyKecTBOTO ONIpPEAEAs KOPHUTHPAHHA KAITUTAA HAa OCHOBATA HAa OAaAaHCOBATA CTOWHOCT HA
COOCTBEHHSA KAIINTAA, IIPEACTABEHH B OTHYETA 32 (DHHAHCOBOTO CHCTOSHHE.

ApyXecTBOTO yIpaBAfABA CTPYKTypaTa HA KAIIHTAAd U IIPAaBH HEOOXOAHMHTE KOPEKIIHH B
CBOTBETCTBHE C IIPOMEHUTE B HMKOHOMUYECKATA OOCTAHOBKA M PHCKOBHTE XaPAKTEPUCTUKU Ha
CBHOTBETHHTE AKTHBU. 32 A ITOAABPKA UAU KOPUTHPA KAITUTAAOBATA CTPYKTYpa, APyKecTBOTO
MOKE Ad IIPOMEHHU CyMaTa Ha AUBUACHTHTE, H3IAAIIAHN HA COOCTBEHUIINTE, A BbPHE KAIIHTAA
HA AKIHOHEPHUTE, AAd EMHUTHPA HOBU aAKIHH HAU Ad IIPOAAAE aAKTHBH, 32 A2 HAMAAH
3aABAKEHHUATA CH.

,A,py}KCCTBOTO HE ¢ IPOMECHAAO IIECAUTE, IIOAUTHKUTE U ITPOICCUTE 32 YIIPABACHHC HA KAITITAAA,
KaKTO M HAYHMHA HAa OHPCACA}IHC Ha KalmTaAa IIpe3 HPCACTQBCHI/ITC OTYCTHH IICPHUOAH.

ApyKecTBOTO € CIIa3MAO BBHIIHO HAAOMKCHUTE M3UCKBAHHA 32 KAIIUTAAd, HA KOHTO ITOAACKH
BBB BPB3Ka ChC CBOUTE AOTOBOPHU 3aAbAxkeHHA KbM 31 mapt 2021 r. m 2020 .

40. Cu0urHna cAeA Kpasd Ha OTYETHUA IIEPHUOA

He ca Bb3HHKHAAN KOPHTHPAIIH CHOUTHA AU 3HAYUTCAHH HEKOPHIHPAIIH CHOUTHA MEKAY
AaTaTa Ha (DUHAHCOBHA OTYET U AATaTa Ha OAOOPEHUETO My 32 IIyOAHUKYBaHE.

38.AOITBAHUTEAHHU OIIOBECTABAHUA

B kpaa ma 2019 r. 3a mepBu bt ce moasuxa HopuHu o1 Kurait 3a COVID-19 (Koponasupyc),
KOTaTO OrpPaHWYEH OPOH CAyYaHM Ha HEHU3BECTEH BHPYC OAxa AoxkAaasBaHum Ha CBeToBHATa
3apaBHa opraHmsanud. [Ipes mepsure Tpm Mecema mHa 2020 1. BHPYCBHT ce pasIpOCTPAHU B
CBETOBEH MAIlad U OTPUILATEAHOTO My BB3ACHCTBHE HAOPa CKOPOCT.



I I'baans [Tporrspruc Musect® AACHLL 47
MexauneH (pUHAHCOB OTYET

31 mapr 2021 1.

3a repBo Tpumeceune Ha 2021r. PEKOBOACTBOTO OIleHABA, Y€ ACHTHOCTTA HAa APYAKECTBOTO HE €
OmAa 3acerHata OT edEKTUTE Ha IIAHAEMHATA. PBKOBOACTBOTO IIE IIPOABANKH Ad CACAU
ITIOTEHITHAAHOTO BB3ACHCTBUE U IIE IPEAIPHEME BCHYKNA Bb3MOKHH CTBIIKM 34 CMEKYABAHE HA
noteHnmasnute edexra ot [lamaemuaTa , HO He CYNTA, Y€ € HAAWIIE 3aIIAAXa 3a IPHAATAHE
Ha IIPUHITUIIA 32 ACHICTBAIIIO ITPEAITPUATHE.

39.0A06penne Ha PUHAHCOBHUA OTYET

®unancouar ordger kpm 31 mapr 2021 r. (BKAIOYHTEAHO CpaBHHTEAHATa HH(MOpPMAIUA) €
oaoOpeH u mpuet ot CpBera Ha Aupekropure Ha 27 ampua 2021 r.
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