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KOHCOJIMAUPAH ®PUHAHCOB OTYET

3A IEPUOJA 3ABBPIHIBAIIl HA 31.03.2012r.

1. FOpuamdecku craryrt u obia nHdOpMAaLUA 3a IpyIaTa
Haumenosanne uHa I'pymara maiika
MOCTCTPOI AA (B IPOU3BOACTBO 110 HECHCTOATEAHOCT)

CuBeT Ha AMpEKTOpPHUTE

Opann I'eoprues Xapaxnaakos- Ao 22.03.2012 .
"HOBE-AA-XOAAVHI™MAA

I'eopru AABopos baxbpaxues

ITpokypucr

Kaawmna Bemeamnosa Aukosa

CusAuk

MBo Beceannos BeadeBcku

ChcraBurea:

Amnka Knpuaosa Marosa

ABprkaBa Ha perucrpanus
Pboarapns

Cepaaminie u aApec Ha PEruCTPaIUA
rp. Codus, m.x. 1000 ya. "Mockoscka“™ Ne 3

OO6cay>xBanu 6aHKu
ITepBa MuBecrunmonna banka AA

PUHAHCOBUAT OTYET € KOHCOAMAHUPAH OTYET MOCTCTPOM AA (B IIPOHU3BOACTBO IIO

HECHCTOATEAHOCT) U ABIIEPHUTE My APY?KECTBA

CBbraacHO 3aKOHOBUTE HM3UCKBAHMSA KOHCOAHMAHPAHUS q)I/IHaHCOB OTYET IIIE CE Hy6AI/IKyBa B Komucusra 3a

puHaHCOB HAA30p, bpaTapcka ponaosa bopca — Codpust AA u T'eprosekus perucTop.

Aarta Ha KOHCOAMAVPAHHUA (PUHAHCOB OTYET
31.03.2012 r.

Ileproa Ha KOHCOAMAMPAHHA (PHHAHCOB OTYET — TEKYILI IIEPHOA

T'oaunara, 3anousarmma Ha 01.01.2012r. u 3apbpmBarma Ha 31.03.2012r.

Ilepuoa Ha cpaBHUTEAHATA HMHPOPMALUA — IIPEAXOACH IIEPHOA

T'oaunara, 3anousarmma Ha 01.01.2011r. u 3apbppmBama zHa 31.12.2011r.

Bpoii cay>xurean xpm 31.03.2012 r. - 6 Ay

IIpeamer Ha ACHTHOCT 1 OCHOBHA A€MHOCT HA IIPEATIPUATHETO
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OcHoBHUAT HPCAMCT Ha ACﬁHOCT € CTpOI/ITCACTBO, pCKOHCprKHI/IH " pCMOHT HAa MOCTOBEC MW IIbTHH
C'bOp’I:OKCHI/IH, I/IH}KCHCpI/IHFOBa H HAYIHO-U3CACAOBATCACKA ACﬁHOCT, HOCpCAHH‘ICCTBO, IIOATOTOBKAa ¢

KBAAH(HUKAIUA HA KAAPH, BETPEIIIHA ¥ BBHIITHA ThPIOBHA.

»Mocrerpoir” AA e ocrosano 1pe3 1970 r. B rp. Codousl KaTO CAMOCTOATEAHO IPEAIIPUATHE B ChCTABA Ha
Cromancko obeannenue ,, [ IpTHE CTpOEKH BBB BPB3Ka CHC 3aII0YBAIIOTO CTPOUTEACTBO HA AaBTOMATHCTPAAT
B bpArapus.
C Pemenne ma Codmiicku rpascku cba or 09.12.1991 I'pymarae permcrpupano no dupmeno aeao Ne
2765/1991 1. Karto EAHOAMYHO APYKECTBO C OIPAHHYEHA OTTOBOPHOCT C ABP/KABHO HMYIIECTBO
,2Mocrerpoir”. C Perenue ma Coduiicku rpaacku c¢ba ot 10.06.1996 1. ,Mocrcrpoir” ot Earoamano OOA
e peobpasyBano B EaAnoAmgarO AA ¢ ABpaBHO uMyIIecTBO ¢ bupma ,,Mocrcrpoir” EAA.
C Perrenne ma Coduiicku rpascku cbp ot 11.09.1997 r. I'pymarae npenmvenysano Ha ,,Mocrcrpoir” AA B
Pe3yATaT Ha ITpuBaTH3anud Ha 67 % OT KanmnTasa Ha EAHOAMIHOTO APYKECTBO.
[Ipeanpusruero e Baucano B Perucrspa Ha nmybaumgaHTe ApyecTBa Ha Kommcuara 3a hHHAHCOB HAA30D C
Pemenne Ne ITp-a Ne 41 o1 17.06.1998 .
Perucrpupannar akimonepen karmras kpMm 31.12.2010 . e 5 574 700 AB., pasnpeAeAcH B TOMMEHHU AKITHH C
HOMUHAAHA CTOHHOCT 1 AB.
C srmcsane ot 12.05.2010 r. B TsproBckus perucrsp IpH ATEHINSA IO BIIMCBAHUATA € OTPA3cHA IIPOMSHA B
CHICTEMATA Ha JIIPABACHUE — OT ABYCTCIICHHA B CAHOCTCIICHHA.

UYaenose Ha CpBera Ha AHUPEKTOPUTE HA LMOCTCTPOIT” AA ca:

1. Opann I'eoprues Xaaxusaakos - oo 22.03.2012r.

2."HOBE-AA-XOAAVMHI™ AA, EVK 121024920, upe3 Mupocaas Aaekcauapos Vanes

3. T'eopru ABopos bakbpasxkuesn
C srucsare ot 31.05.2010 r. B T'pprosckus peructTsp Ipu Ar€HIHA IO BIHCBaHUATA, KaTo IIpokypucr Ha
I'pymarae mocodena Kaaumna BeneamnoBa AnkoBa, KOATO HMMa IIPaBO Ad IIPEACTABAABA IIPEAIIPUATHETO
CAMOCTOSITEAHO.
C Pemrenne Ne 341 or 02.03.2011 r. ma Codouiicku armeaaTuBeH CbA, T'BProOBCKO OTAEACHHE, O CHCTAB IIO
TproBeko Aeao Nel83/2010 r. mo ommca Ha cbaa, € OOABEHA HEIAATEKOCIIOCOOHOCTTA Ha ,,MocTcTpoir” AA,
c onpeaeacHa HavarHa Aata 30.09.2010 r., oTKpHTO € IPOU3BOACTBO IO HECHCTOATEAHOCT, HAAOMKCHI Ca OOII]
3aII0p ¥ BB30OpaHa BBPXy HMYIIECTBOTO Ha ,,Mocrctpoir” AA, BKAIOYEHO B MacaTa Ha HECHCTOATCAHOCTTA.
[To cuaara Ha 9A. 637, aa. 1 or T3 ¢ oTKpuBaHE HA IPOU3BOACTBO IIO0 HECBCTOATEAHOCT CE CIIMPAT BCHYKU
ChACOHH 1 apOUTPAKHU IIPOMU3BOACTBA IO HMYIIECTBCHHM TPAKAAHCKH M THPIOBCKH ACAA CPEIIY
IPCAIPHATHETO— AANBKHIK, C H3KAIOUCHICE Ha TPYAOBH CITOPOBE IO IMAPHYHHI B3EMAHMUSA, KAKTO U IIO ACAQ, TIO
KOHTO KbM AATATA HA OTKPHBAaHE HA IIPOH3BOACTBOTO IIO HECBCTOATEAHOCT, U IO KOHTO IPEAIPUATHETO—
AANBKHHK € OTBETHHK, CBABT € IIPHUEA 32 CBbBMECTHO PA3TACKAAHE IIPEAABEH OT APYKECTBOTO— AABKHHK
HACPEIIICH FCK HAH HAIIPABEHO OT HErO Bb3paKeHHE 32 ImpuxparnaHe. [1o craara Ha 9A. 638, aa. 1 or T3 ¢
OTKPHBAHETO Ha IIPOMU3BOACTBOTO IIO HECBCTOATEAHOCT CE CIIHPAT U H3IIBAHHTEAHUTE IIPOU3BOACTBA CPEILLY
HMMYIIIECTBOTO, BKAIOUEHO B MACaTa HAa HECHhCTOATEAHOCTT4, C M3KAIOUEHHE Ha MMyITecTBata 1Mo 4A. 193 or
AaHBIHO-OCUTYPUTEAHHSA IIPOIIECYAACH KOACKC. ChC CHINMOTO PEIICHUE ¢ HA3HAYCH 32 BPEMCHEH CHHAHK Ha
npeanpusruero Mo Beceannos Beauesckn, ¢ mpaBomorruaTa 1mo 4a. 635, aa.1 or Teprosckus 3akoHa, a Ha
IIPOBEAECHOTO IIBPBO ChOpaHue Ha Kpeauropurte u ¢ onpeaeacuue ot 06.04.2011 r.,, CI'C TO , VI-11 cberas e
130paH 32 TOCTOAHCH CHHAWK.

Coraacao 4a. 635, aa. 1 or T3, aawxuuxer “Mocrcrpoit” AA (B IPOU3BOACTBO IIO HECBCTOATEAHOCT),
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IIPOABAKABA ACHHOCTTA CH IIOA HAA30pa HAa CHHAMKA, KATO MOXKE Ad CKAIOYBA HOBH CAEAKH CaMO CACA
IIPEABAPUTEAHOTO MY CBIAACHE H CBOOPA3HO € ODE3IEYUTEAHHTE MEPKH, IIOCTAHOBEHU C PEIIEHHETO 3a
OTKPHBAHE Ha IIPOU3BOACTBOTO IO HECHCTOATEAHOCT.

Ceraacuo 4. 692, aa. 4 T3, ceapT WO HecbcroATeaHOCTTa TIocTaroBr Ompeaeacnne ot 06.10.2011 r, ¢
KOETO OAOOPH M3TOTBEHHTE OT CHHANKA CIIICHK HA IPUCTHTE IIPEAABECHH B3eMAHUA ITO peAa Ha 9A. 686, aa. 1,
1. 1 T3, ciuchk Ha HEIPHETHTE IPEAABEHH B3eMaHHA IO peaa Ha 9A. 686, aa. 1, 1. 3 T3 u crmcepk Ha
B3CMAHNATA HA PADOTHUIINTE UM CAVKHTEAHTE IO peaa Ha d9A. 6806, aa. 1, 1. 2 T3, caep kato HampaBu
cpotBeTHITE H3MeHeHnA. Ha ocHoBamme 9a. 692, aa. 5 T3 onpeaeaennero or 06.10.2011 r. cayxebHo Oerrre
M3IpareHo B T'bProBCKHUA PErucTbp KbM ArCHIHA II0 BIHCBAHHATA H Oc¢ OOABEHO IO HApPTHAATA Ha
IIpeATpUATHETO— AABKHEIK Ha 24.10.2011 r.

KbM HacTOAIMA MOMEHT HAMA AAHHH AA Ca 3aIIOYHAAM HCKOBH IIPOM3BOACTBA, Bb3 OCHOBA HAa IIOAAACHHU
ncKoBe Ha ocHOBaHue 4A. 694, aa. 1 T3. B cayuaii, gye OAxa 0OpasyBaHH TAKHMBA HMCKOBU IIPOU3BOACTBA IIPU
M3rOTBAHETO HA IIAAH 32 O3APABABAHE HAM IIbK IIPH AOCTHIAaHE HA IIPOIICAYPa IO PAa3IpPEACAAHE Ha
OCPEOPEHO UMYIIECTBO, 3AABAKITCAHO TPAOBAIIIE Ad CE 3AACAAT PE3CPBU 32 HEIIPHETOTO B3EMAHE — IPEAMET

Ha yCTAHOBHUTCACH HCK.

2. OCHOBHU ITOAOJKEHHA OT CHETOBOAHATA ITOANTHKA Ha I'pymara
2.1. ba3za 3a cbcTaBsAHE Ha KOHCOAUAVPAHUA (PUHAHCOB OTYET

Koncoanpupanuuar duuancopu order Ha “Mocrerpoir” AA (B IPOU3BOACTBO IIO HECBCTOATEAHOCT) €
HM3TOTBEH B CBOTBETCTBHE C M3UCKBAHHATA Ha BCHYKA MEKAYHAPOAHH CTAHAAPTH 32 (DHHAHCOBH OTYCTH
(MC®O), xkomro ce CbCTOAT OT: CTAHAAPTH 32 (DUHAHCOBM OTYCTH U OT ThAKyBanwma Ha Komwmrera 3a
pasacaenus Ha MCPO (KPMCPO), opobpern or Cpera 1m0 MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC), u MeKAYHAPOAHHUTE CYCTOBOAHH CTAHAAPTH H TbAKyBaHuATA Ha llocrofHHHA komHTET 32
pasacusasare (ITKP), oaobpern or Komurera mo Mexayrapoaru caeroBoarn cranaapta (KMCC), kouro
edpexruBHO ca B cuaa 3a 2011 r., u komro ca npuern ot Komucusara va EBporerickus cpros.

3a rekymiata (pUHAHCOBA rOAMHA I'pymara e IpueAa BCHYKM HOBU M/HMAM PEBH3UPAHH CTAHAAPTH U
ThAKyBaHHA, H3AaAeHH OT CbBera 1o Memaynapoann caeroBoaru cravaaptu (CMCC) u pecriekruBHO OT
Komurera 3a passcuerns ma MCPO, komrto ca B cuaa 3a 2012 r. I'pymara ce e cpoOpasmaa ¢ BCHYKH
CTAHAAPTH W Pa3fACHEHHA, KOUTO Ca IIPUAOKHUMH KbM HEHHATA ACHHOCT KbM AAaTaTa Ha HM3TOTBAHETO Ha
HACTOAIIUA KOHCOAUAUPAH (pUHAHCOB OTdeT. OT Bb3IPUEMAHETO HA HOBUTE UAH PEBU3HPAHH CTAHAAPTU HE
Ca HACTBIIMAM IIPOMEHH B CICTOBOAHATA IIOAMTHKA HA APYAKECTBOTO=

CoraacHo 4A.226 aA.5 oT 3aKOH 32 CIETOBOACTBOTO IIPEAIIPHUATHETO-MANKA CACABA AA H3TOTBS M IIPEACTABS
roputHuTe cu (PHHAHCOBU OTYETH Ha 0a3aTa HA CIICLHAACH HAITHOHAACH CUCTOBOACH CTAHAAPT, IIPHET OT
Mununcrepckus CbBeT, IpH OOABAHE B AMKBHAAIINA U IIPU OOABABAHE B HECHCTOATEAHOCT. AO HACTBIIBAHE Ha
TakoBa ceOmurHE Moctcrpoii AA (B IIPOM3BOACTBO IIO HECBCTOATEAHOCT), MAKap M B IIPOHU3BOACTBO IIO
HECHCTOATEAHOCT CE€ OTYHTA KATO ACHCTBAIO HpeAupuArae cbraacHo maparpad 7.4. ma CC Ne 13 —

Orunrane HpI/I AMKBUAAITUA 1 HECBCTOATCAHOCT.

basza 32 koECOABATPAHE
HpI/I HU3rOTBAHCTO HA T'OAUIIITHUA KOHCOAI/IAI/IpaH @HH&HCOB OTYCT, prHaTa O6CAI/IHHB3 HMTHAUBUAYAAHHITC
unancoBu ordern Ha Kommanusara-malika 1 HEHHHTE ABINEPHH APYIKECTBA ,,pEA IIO peA” Kato cpOupa

CXOAHMH ITO3UITHUH 11O AKTHUBU, ITACHUBHU, cobcTBeH KaITUTaA, IIPUXOAH 1 PA3XOAH.
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ABmepana Apyx ecTBa
AbinepHu ca mpeAnpuAruAra, KoHTpoAupanu oT ApyxectBoro. KoHTpoa cbImectByBa TOraBa, KOraro
[Ipeanpusatrero Mafika MMa BAACTTA Ad VIPaBAABA (PHHAHCOBATA U OIIEPATHBHATA IIOAUTHKA HA EAHO
IIPEATIPHUATHE IO HAYMH, KOUTO I IO3BOAABA Ad M3BAMYA IIOA3H OT AcliHOCTTA My. PrHAHCOBHUTE OTUYETH HA
ADBILIEPHUATE APYKeCTBa ce BKAO4YBAaT B KOHCOAmAMpaHHTE (PHHAHCOBH OTYETH OT AATATA, HA KOSTO
KOHTPOABT BB3HHKBA AO AdTara, Ha KOATO KOHTPOABT ce IpekparaBa. (CUYETOBOAHHTE IIOAHMTHKHA Ha
ADBILIEPHUTE IIPEAIIPUATHSA CE IIPOMEHSAT, KOraTo € HEOOXOAHNMO, 34 Ad CE€ YEAHAKBAT C IIOAHTHKHUTE, IIPHAATAHI
ot ApyxecTBOTO. B HHAMBHAYaAHHTE OTYETH HA APYKECTBOTO HHBECTHIIMHTE B ABIIECPHH IIPEAIIPUATHA CE
oTInTAT IO CeHECTONHOCT, HAMAACHA ChC 3aIyON OT OOC3ICHKA.
Coraacao MCC 27 KoHCOAMAUpAHM U HHAUBUAYAAHH (PUHAHCOBH OTYETH KOMIIAHHATA MaiKa Iyow
KOHTPOA, KOraTo 3aryOn BAACTTa A4 VIIPaBAfBa (DHHAHCOBATA M OIEPATHBHATA IOAUTHKA HAa ABIIEPHUTE CH
APY/KECTBA , B KOUTO € HHBECTHPAHO , TaKa Y€ A4 HU3BAHMYA IIOA3H B PE3YATAT Ha ACHHOCTTA .3aryba Ha
KOHTPOA MO)KE€ Ad BB3HHKHE CbC HAM O€3 IPOMAHA B aOCOAIOTHHTE HAH OTHOCHHUTEAHH HHBA Ha
COOCTBEHOCT.
loaunmauAT KOHCOAMANpPAH duHAHCOB OTder Ha ,Mocrcrpoir” AA  kem 31.03.2012 . ca BkArOYeHH
CACAHHTE ABIIEPHH APYHKECTBA

,wPeac Pemour” EOOA - 100 %

Kem 31.12.2010 r. ca HM3KAIOYEHH OT KOHCOAHMAHUpPAHUA (DUHAHCOB OTYET, IIOPAAHM 3aryOoa Ha KOHTPOA
CAEAHHTE ABIIEPHU APYAKECTBA:
»Mocrcrpoit - Codua” AA (B mpomsBoactBo 1o HecwbcrofAreanocr) ma 25.11.2010 r.
Cocduiickn IpaACKH CBA € IIOCTAHOBHA PEIICHHE, C KOETO OTKPHBA IIPOH3BOACTBO IIO

HECBCTOATEAHOCT 32 ,,Mocrcrpoii - Cocdusa” AA ¢ Hagaana aara 30.09.2010 .

» Mocrcrpoii - Beanko TepHOB0” AA (B IPOU3BOACTBO II0 HECHCTOATEAHOCT) C PEIIICHIE HA
Oxpwxern cpA - Beamxko Twpuoso or 24.11.2010 r. e OTKpUTO IIPOHU3BOACTBO IIO
HECBCTOATEAHOCT 32 ,,MocTcTpoii - Beanko ToprOBO” AA ¢ HauarHa Aara 30.09.2010 r.

Kem 31.12.2011 r. ca H3KAIOYEHH OT KOHCOAHMAHpPAHUA (DUHAHCOB OTYET, IIOPAAM 3aryOoa Ha KOHTPOA
CAEAHHTE ABIIEPHU APYAKECTBA:

»Mocrcrpoii - ITaoBauB” AA (B Hecwhcrosteanocr) C pemrenne Ne 301 or 31.05.2011 .
[TAOBAMBCKI OKPBIKEH ChA, OOABH HEIIAATEKOCIIOCOOHOCTTA Ha ,,Mocrcrpoit — [Taosams” AA ¢

magaaHa Aata 1.09.2010 r.u e oTKpHUTO IMPOU3BOACTBO IIO HECHCTOATEAHOCT.

»,MOCTCTPOM TPEUAHHI” EOOA- B AUKBUAALIAA

[lpemenkara 3a H3KAIOYBAHE HA ABIIEPHHUTE APYKECTBA B KOHCOAMAUpAaHHUA (PUHAHCOB OTYET KbM
31.12.2010r., crorBerro kbM 31.12.2011 r. ce Gasupa Ha IPaBHHU CTAHOBUIIA, OTHOCHO IIPHAOKHMOCTTA Ha
KpHTEpUUTE 332 KOHTPOA, ompeacacaHrm B MCC 27 m ¢ oraeA Ha BAPHO H YECTHO IIPEACTABSIHE HA
dunrancosoro cecroguue Ha I'pymara kem 31.03.2012 1.
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C Pemrerme Ne 236 ma 29.03.2012 1. mHa IIAOBAMBCKH OKPBKEH CbA, HE3ABUCHMO OT IIPEAAOMKCHISA
o3apasuTeAcH HAaH, «Mocrerpoii-ITaoBausy AA € 00ABEHO B HECHCTOATEAHOCT; IIPEKPATEHA € ACHHOCTTA MY;
IIOCTAHOBCHA € OOIla BB30OpaHA M 3aI0p BBPXy MMYIIECTBOTO HA APYKECTBOTO; IIPEKPATCHH Ca
npasomonuATa Ha opranute Ha «Mocrerpoii- [Taosany AA /B HecbcTOsTEAHOCT/ . APYKECTBOTO € AHIIEHO
OT IPABOTO A4 YIIPABAABA K A4 CE PA3IOPEHKAA C UMYIIECTBOTO, BKAFOUEHO B MACATA HA HECHCTOATEAHOCTTA.
ITocramoBeHo e 3amouBaHe Ha OCpeOpsABAHE HA MMYIIIECTBOTO HA, BKAIOYCHO B MACATA HA HECHCTOATEAHOCTTA
U PasIpeACACHHE Ha OCPEOPEHOTO UMYITIECTBO.

Kem 31.03.2012 1. ,,Mocrcrpoir” AA (B ITPOM3BOACTBO IO HECHCTOATEAHOCT) 32 CACAHHTE ABITIEPHH
APY/KECTBA HE IIPHUTEXHABA BAACTTA Ad VIIPABAABA (DMHAHCOBATA U OIIEPATHBHATA IIOAUTHKA HA ABILICPHHUTE CH
APYKECTBa, ThH KATO CBIIUTE Ca OOEKT HA KOHTPOA HA CBAA IO HECHCTOATEAHOCTTA M IIOPAAM TOBA Ca

HU3KAFOYCHU OT KOHCOAMAMpaHus order kpMm 31.03.2012 .

~MOCTCTPOI - CODUS” AA (B MPOH3BOACTBO TIO HECHCTOATEAHOCT)
,MOCTCTPOI — TTAOBAVB” AA (B HeChCTOATEAHOCT)
,MOCTCTPOI — B TBPHOBO” AA (B HechCTOSTEAHOCT)

L, MOCTCTPON TPEMAMHI” EOOA- B ABKBHAAIHA

TpaH3aKquA OPH KOHCOAHAALHA

[lpu wu3roTBAHE HAa TOAHMINHUA KOHCOAHAHPAH (DHHAHCOB OTYET C IIEA A4 C€ IIPEACTaBH (DHHAHCOBA
nudopmarud 3a I'pymara, Taka cAKamr TA € 32 GAHO CTOIAHCKO IIPCATIPHATHE €A U3BBPIICHH CACAHUTE
IIPOIICAYPH:

- Eamvummumpa ce GasamcoBara cyma n OOe3ICHKATA HA WHBeCTHIMATA Ha Kommammara-maiika B
ABITICPHE APYKeCTBAa M AeABT Ha Kommannara-maiika B COOCTBEHHA KAIIMTAA HA BCHYKH ABIICPHI
APYKECTBA.

- Maentudurmpar ce HEKOHTPOAUPAIINTE YIACTHA

- Hexonrpoaupariure yJacTus ce MIPEACTABAT B KOHCOAMAHPAHHA OTYET 32 (PUHAHCOBOTO
CBCTOAHHE, B CODCTBCHHUSA KAIIMTAA, OTACAHO OT COOCTBEHHSA KamuTas Ha coOcrBeHmirure Ha Kommanumsra-
MamKa.

- EAuMuEHDpAT ce BCHYKH BBTPEITHOTPYIIOBH CAAAQ, CACAKH, IIPHXOAH U PA3XOAM:

- BorpemmHorpynoBure casAa U CACAKH BKAIOYHTEAHO IIPHXOAH, Pa3XOAHU U AUBHACHTH CE€
CAUMUHUPAT U3LAAO.

- Ilpu BBTPEIIHOIPYIIOBH CACAKH, KOUTO Ca IIPU3HATH B AKTHBUTE, KATO HAIIPUMEP MATCPHAAHH
3aI14CH U ABATOTPANHHU aKTHBU H3IIAAO CE EAUMHHHPAT IeYaAOHTe U 3aryOUTEe, OTICTECHH OT TE3H CACAKHL
loammaure  pumancoBu ordernn Ha KommammAra-mMafika ¢ ABIIEPHHTE APYMKECTBA, BKAIOYCHH B
KOHCOAUAUpaHuA dpuHAHCOB OoTdeT ca u3rotBeHn KbpM 31.12.2011. I'oAMIIIHUAT KOHCOAMAUpPAH (PUHAHCOB
OTYET € U3IOTBEH IIPU IIPHAATAHE HA CAHAKBA CIETOBOAHA IIOAUTHKA 32 CXOAHU CAE€AH U APYI'H CBOUTHA IPU

CXOAHH ODCTOATEACTBA.
2.2. OCHOBHU IIPEAIOAOYKEHUA U IIPUHIIUITH
Texy1o HaunCAABaHE

KOHCOAI/IAI/IpaHI/IH Cl)I/IHaHCOB OTYCT, C U3KAFOYCHNC HAa KOHCOAHMAWPAHUS OTYCT 34 ITAPUYIHUTE IIOTOIH, €

HM3TOTBEHH Ha 0a3a HpI/IHL[I/IHa Ha HAYHCAABAHCTO.
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Crarunre Ha KOHCOAHMAHPAHUTE CpI/IHaHCOBI/I OTYCTH Ca IIPMU3HATH KATO AKTHUBH, ITACHUBH, cobcrTBeH KaITuTaA,
HpI/IXOAI/I "u pasonH, KOoraTo Te OTFOBapHT Ha ACCpI/IHI/IL[I/II/ITC " KpI/ITCpI/II/ITC 3a HpI/ISHaBaHC Ha TE3HN CACMCHTH
B O6LT_II/ITC ITIOAOKCHMA. PCSyATaTI/ITC oT TpaHSaKL[I/II/ITC u ApyFI/I cpOnTHA ca HpI/I3HaTI/I, KOraTo T¢ HACTbIIBAT,
4 HE KOraro Ca IIAATCHH M C€a OTPA3CHH B CUCTOBOAHHTC 3aIIMCH U BBB qJI/IHaHCOBI/ITC OTYCTH B IIEPHOAQ, 32

KOMTO C€ OTHACST.

AeficTBaIo npeAnpuaTHe
Ha 06.10.2010 r. ,,Mocrcrpoir” AA Aertoznpa MoAD2 32 OTKpHBAHE Ha IIPOU3BOACTBO IO HecbcrosTeAHOCT. C
Perenne Ne341 or 02.03.2011 r. va Coduiicku Aneaaruser Coba, Toprobcko oracacHue, 6-TH CbCTaB IO
TbproBeko Aeao Nel83/2010 o ommca Ha cbAa € OOSBEHA HEIIAATERKOCHOCOOHOCTTA HA ,,MocTcrpoin” AA, ¢
onpeaeaeHa HagarH2 Aata 30.09.2010 1., OTKPHTO € IIPOU3BOACTBO IIO HECHCTOATEAHOCT, HAAOKEHH €A OOII
3aI10p U Bb30paHa BBPXY HMYILECTBOTO Ha ,,MocTcrpoi” A/, BKAIOUEHO B MacaTa Ha HEChCTOATEAHOCTTA.
Ha 24.11.2011 r. Ha ocuoBanue 4A. 697, aa. 1, 1. 1 T3, B cpoka 1o 4a. 698, aa. 1 T3 e BXoAUpaH H3rOTBEHMA
oT AABKHHKA ,,Mocrcrpoit” AA /B IpOMSBOACTBO 1O HechcroATeAHOCT./, upes Kaamma Bemeanmosa
AMKOBa, B KA4€CTBOTO H HA IIPOKYPHCT HA APY/KECTBOTO, O3APABUTEACH ITAAH.
C Ompeaeaerue Ne 6830 or 05.12. 2011 roa., cbABT IO HECBCTOATEAHOCTTA AaBa /-AHEBEH CPOK OT
YBEAOMSABAHETO HA AABKHHUKA, IIPEACTABUA O3APABHTCAHMSA IIAAH, AA OTCTPAHU HEPEAOBHOCTHUTE Ha CBIIHA,
KaTO KOHKPETH3HUPA CTEIIEHTA 1 HAYHHA Ha YAOBOAETBOPABAHE B3EMAHUATA HA KPEAUTOPA OT ChOTBETHHSA PEA,
BPEMETO 3a IIAAINAHE B PAMKHATE Ha IIOCOMCHHTE B IIAAHA CPOKOBE, A2 C€ IIOCOYH CTEIECHTA Ha
VAOBOAETBOPABAHE HA BCEKH KAAC KPEAUTOPH B CPABHEHHE C TOBA, KOETO OH IIOAYYHA IIPH OCpeOpsABaHE Ha
HMYIIECTBOTO U HETOBOTO PAa3IPEACACHHE, Ad CE IIOCOYAT IaPAHIIHHUTE, KOUTO Ce AABAT HA KPEAUTOPHIE 3a
YAOBOACTBOPABAHE Ha B3EMAHMATA UM, Ad CE IIOCOYHM KaK Ca 3AIIUTCHH HHTEPECHTE Ha PAOOTHHIIHTE H
CAVXKHTEAUTE, A4 CE IIOCOYAT YIIPABACHCKUTE, (DHHAHCOBH, TEXHHYECKH U APYIH ACHCTBHSA, KOHTO IIE Ce
IIPEAIIPUEMAT B H3IIbAHCHHE HA IIAQHA.
Ha 06.04.2012 r. npoxypucrst — Kaaura Beneannosa Ankopa, HaaAeKHO Oe yBeaoMeHa 32 OIpeAeAeHHE OT
05.12.2011r. o 1.A.Ne2337/2010r., VI-11 ¢-8, TO CI'C, ¢ K0eTO € AaACH 7-AHEBEH CPOK 32 OTCTPAHSBAHE Ha
HEPEAOBHOCTHTE IT0 AcrtosupaHus O3APaBUTEACH ITAAH. B yKasaHWsA CPOK Ca IIPEACTABEHU AOITBAHCHHSA ITO
Aertozupanus 1maad, cbraacHo 9A.700, aa.1 T3 u ykasaHusATa Ha CbAQ I1I0 HECHCTOATEAHOCTTA.
PbKOBOACTBOTO € HAafACHO, Y€ € Ha AHIE CBIIECTBEHA HECUIYPHOCT, CBBpP3aHA CBbC PAa3BUTHETO H
IIPUKAFOYBAHETO HA IIPOH3BOACTBOTO IO HECHCTOATEAHOCT. TOBA BOAU AO 3HAYHTEAHH CBMHEHHA OTHOCHO
criocobHocTTa Ha I'pynara Aa IIPOABAKHE KATO ACHCTBAIIIO IPEALIPHATHE B CACABAIIUA EAHOTOAUIIIEH IIEPHOA.
B macrosmmsa koHCOAMAUPAH (PUHAHCOB OTYET aKTUTE U IIACHBUTE Ha 'pymara ca oTpaseHH IpH IIPHAATAHE

Ha HpI/IHL[I/IHa Ha AeﬁCTBaHlO TIPpCAIIPHUATHC.

2.3. Texymu U HETEKYIIM AKTHBH U ITACUBHU
Texyuy u HeTEKyLIH aKTABHU
I'pynaTa xaacudupa akTUBHTE KATO TEKYIIIH, AKO:

® OuaKBA AAd PCAAM3HpPA AKTHBA HAU BB3HAMEPABA Ad IO IIPOAAAEC HAH YIIOTPEOH B CBOSA
HOPMAACH OIICPATHUBCH IHKBA;

®  AKTHBBT CE ABPKH IIPEAUMHO C I[EA THPIYBAHE;

®  OuaKBA Ce AKTUBBT Ad ODAC PCAAMSHPAH B PAMKHTE HA ABAHAACCET MECENA CACA Kpad Ha
OTYCTHUSA [ICPUOA; AU

o AKTHUBDBT € HapI/I AU HapH‘{HI/I CKBUBAACHTMH.
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Texymu v HeTEeKyIIH IaCUBH
prHaTa KAH.CI/Iq)I/IL[I/Ipﬂ ITAaCHBUIC KaTO TeKyI_[II/I, KOrarTo oO4YakBa Aa prAI/I ITacuBa B CBOA HOpMaACH
OHCpaTI/IBCH IIUKDbA UAH A’Bp}KI/I IracuBa HPCAI/IMHO C IIEA prryBaHe HAW ITACUBBT CACABA Aad 6’])Ae ypeAeH B
PAMKHTE HA ABAHAAECET MECELA CACA KPasd Ha OTYETHUS IEPHOA, MAM I'pymara mHama Ge3yCAOBHO IIPAaBO Ad
OTCPOUBA YPEIKAAHETO HA IIACHBA 34 IIEPUOA HAF-MAAKO ABAHAACCET MECELIA CACA KPAsd HA OTICTHHUS IIEPHOA.
Hﬂ.CI/IB ce KAaCI/I(pI/IHI/Ipa KaTo HCTCKYH_I, aKO HEC OTFOBapH Ha KPI/ITCPI/H/ITC 3a KAQ,CI/I(i)I/IHI/IpaHC KaTo TCKYH_I.
ITacuB ce KAaCH(UIMPA KATO TEKYIL, KOIATO TOH CAEABA AA CE YPEAH B PAMKUTE HA ABAHAACCET MECELA OT
Kpas Ha OTYCTHUS [IEPUOA, AOPH aKO:

° II'bPBOHAYAAHUAT CPOK € Oua 32 IIEPHUOA ITIO-ABABI OT ABAHAACCET MECEIA; 11

° CACA Kpad HAa OTUYCTHUA IICPHUOA U IIPCAU (DHMHAHCOBUTC OTUYCTHU Ad Ca OAO6 €HU 32 NYOAUKYBAHE €
Yy

CKAIOYEHO CITIOPasyMCHHE 32 pePMHAHCHPAHE HAH 33 HOB IIOTACUTECACH IIAAH HA ABATOCPOYHA 0a3a.

2.4. CpaBHHUTEAHU AAHHU

I'pymata mpeacrasst cpaBHEHTeAHA HHGDOPMALUA B TO3H (DHHAHCOB OTYET 34 C€AHA IIPEAXOAHA TOAHHA.
Coraacuo msucksanuara Ha MCC 1 IlpeacraBane Ha (PUHAHCOBH OTYETH, KOIATO CE IIPHAAra CICTOBOAHA
IIOAUTHKA CBC 3aAHA AATA HAU CE U3BBPINBA IIPCU3UUCAABAHE CHC 3aAHA AATA HA CTATHU BBB (DHHAHCOBHTE
OTYETH HAH CE IPEKAACH(DUIIPAT CTATHH BbB (DHHAHCOBUTE OTYETH, B OTIETA 32 (DHHAHCOBOTO CHCTOSHHE

CE IIPEACTABA CPABHUTEAHA HHOPMAIIIA B KbM HAYaAOTO HA HAW-PAHHHA CPABHUM IIEPHOA.

2.5. DyHKIIMOHAAHA BAAyTA U MPU3HABAHE HA KyPCOBU PA3ANKHU
@yHKITMOHAAHA ¥ OTUYETHA BAAyTa

DyHKIIHOHAAHATA B OTYETHA BaAyTa Ha IIPEACTaBAHE HA €AeMeHTHTe Ha (puHaHCOBHA oTder Ha I'pymara e
ObATAPCKUAT A€B, KOHTO € ¢ pukcupan kypc kpMm eBporo B cporHomenue BGN 1.95583:EUR 1 or
01.01.1999 r. mo cuaara Ha BbBEACHHSA BaAyTeH OOPA B bbArapus.
Ilpy rppBOHAYAAHO IPHU3HABAHE, CACAKA B UYKACCTPAHHA BAAYTa CE 3aIIMCBA BLB (DYHKIIMOHAAHATA BAAYTa,
KaTO KBM CyMara B Uy)KACCTPAaHHA BAAyTa CE€ IpHAara OOMEHHHUAT KypC KbM MOMEHTA HA CACAKATA HAH
onepanuaAra. IlapudnHnre cpeacTBa, B3€MAaHHATA M 3aABAKCHHATA, KATO MOHETAPHH OTYETHH OOEKTH,
ACHOMHHHPAHH B UYKACCTPAHHA BAAYTa, CE OTYUTAT BBB (DYHKIHMOHAAHATA BAAYTA KATO CE€ IIPHAAra
OoOMeHHUAT Kypc, nyoAnkyBaH or bHDB 3a mocaeanus paboren Aex Ha cporBerHuA Mecerl. Kbpm 31 Aekemspu
Te Ce OLICHABAT B OBATAPCKU A€BA KATO CE H3IIOA3BA 3aKAIOUUTEAHHAT OOMeHeH Kypc Ha BHD.
Edexrure or KypcoBmTe pasAMKH, CBBbP3aHU C YVPEKAAHCTO Ha CACAKH B UYIKACCTPAHHA BAAYTa, HAHU
OTYHTAHETO HA CACAKH B UYXKACCIPAHHA BAAyTad IIO KypCOBE, KOUTO Ca PA3AMYHH OT TE3H, IO KOHTO
ITBPBOHAYAAHO Ca OHAM IIPH3HATH, CE BKAIOYBAT B OTYETa 32 BCEOOXBATHHA AOXOA B MOMEHTA Ha
BB3HHKBAHETO MM, KATO C€ TPETHPAT KATO “APYIH AOXOAH H 3aryOH OT ACHHOCTTA2”, C H3KAFOUEHHE Ha TE3H,
CBBP3aHU C HHBECTUIIHH, ACHOMIHHPAHU B 9yKACCTPAHHA BAAYTA.
Hemapuununre orderHH OOEKTH B OTYeTa 32 (PUHAHCOBOTO CHCTOAHHUE, IIBPBOHAYAAHO ACHOMHUHHUPAHHU B
UYKAECTPAHHA BAAyTa, CE€ OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTa KATO CE€ IIPHUAArda UCTOPHYECKUAT OOMEHEH
KYPC KBM AQTATa Ha OIIEPAIIIATA U ITOCACABAIIIO HE CE IIPEOIICHABAT 110 3aKAIOUUTEACH KypPC.

2.6. ITpuxoam

HPI/IXOAI/I OT CTPOUTECAHH AOTOBOPH, CTOKH U YCAYTH

HpI/IXOAI/ITC B prnaTa C€ IIpU3HABAT Ha 0a3a IIPUHNOUIIA 32 HAYUCAfIBAHE B AO CTEIICHTA, AO KOATO
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CTOITAHCKHTE H3IOAH CE€ IIPHAODHBAT OT APYKECTBOTO AOKOAKOTO IIPHXOAHTE MOTAT HAACKAHO Ad Ce
H3MEPAT.
[Tpu mpopazkOnTe HA IPOAYKIINA, CTOKH U MATEPUAAN IIPHXOAHUTE CE IPU3HABAT, KOIATO BCUYKH CBIICCTBCHI
PHCKOBE M TIOA3H, IIPOU3THYAIIN OT TAXHATA COOCTBEHOCT IIPEMIHABAT B KyIIyBada.
I1pu mpeAOCTaBAHETO HA YCAYIHU, IIPUXOAUTE CE IIPU3HABAT, OTIHTANKH €TAIIA HA 3aBBPIICHOCT HA CACAKATA
KBM AQTaTa HA OTYeTa 3a (PHHAHCOBOTO CHCTOAHHUE, AKO TO3H €TAIl MOKE A2 ObAE HAACKAHO U3MEPEH, KAKTO H
PasXOAMTE, M3BBPIICHH 110 CACAKATA M Pa3XOAMTE 32 IPHUKAIOYBaHeTO M. IIpmxoaure 1mo Aorosopure ce
IIPU3HABAT B OTYCTHHA IIEPUOA, KOTATO € U3BBPIIEHA paboTara, B ChOTBETCTBHE C IPUHILIMIINTE 32 TEKYILO
HAYHCAABAHE H CBIIOCTABIMOCT MEKAY IIPHXOAUTE U PasxOAUTe. BramrpT 3a M3IbAHEHIE Ha AOTOBOPHTE IO
CTPOHTEAHA ACHHOCT CE OIPEACAS IPE3 KOANICCTBCHH PA3YUETH 32 M3BBPIIICHATA PabOTA.
IIpuxoamre ce oleHABAT HA 0a3a CIIPABEAAMBATA I[CHA HA IPOAAACHUTE IIPOAYKIIHA, CTOKH U YCAYTH, HETHO
OT KOCBEHU AAHBIIU U IIPEAOCTABEHN OTCTBIIKH U PaOaTH.
[IpuxoAnTe OT OIEPATHBEH AUHHI Ce IIPH3HABAT Ha BpeMceBa 0a3a 3a CPOKA Ha AOTOBOPA.

Baayrau pazauku
BaayrHuTE KypCOBH PasAHKMA OT IIPOMAHA HA BAAYTHU KYPCOBE, CBBP3AHU C IAPUYIHH CPEACTBA, THPIOBCKH
B3CMAHUA U 3aABAKCHIA, ACHOMUHUPAHH B Iy/KACCTPAHHA BAAYTA, CE BKAIOYBAT B OTYCTA 34 BCCOOXBATHU
AOXOA, KOTATO BB3HUKHAT.

ITpuxoau OT AUXBH, BB3HATPAYKACHHA 34 IIPABA U AUBHACHTH
[IpuxoAnTe Cce MPU3HABAT, KAKTO CACABA:

- Ilpuxoamre OT AMXBH CE IPU3HABAT KATO CE H3IIOA3BA METOAQ HA €(DEKTHBHATA AUXBA
-  DBwosHarpaxaeHumAra 3a IIpaBa ce IPU3HABAT, HA 0a3a HA CYCTOBOAHHUA IIPUHIIUI HA HAYHCAABAHE,
CBI'AACHO CHADPIKAHUETO Ha ChOTBETHOTO CIIOPA3YMEHHE.

- AI/IBI/IACHTI/ITC C€ IIPMU3HABAT, KOI'aTO CC YCTAHOBH IIPABOTO HA AKIIMOHEPA Ad IIOAYYH ITAAIIAHCTO.

2.7. Paszxoau
Paszxoamre B I'pymara ce mpmsHasBar B MOMEHTa HA TAXHOTO BB3HHKBAHE M HAa 0a3a MPUHINIINTE HA
HAYUCAABAHE U CHIIOCTABUMOCT.
Koraro MKOHOMUYECKHTE HM3IOAH CE OYAKBA Ad BB3HHKHA IIPE3 HAKOAKO OTYCTHH IIEPUOAH U BPDb3KaTa Ha
Pa3sXOAUTE C IPUXOAUTE MOXKE A2 OBAE OIPEAEACHA CAMO HA-OOIINO MAH KOCBEHO, Pa3XOAHUTE CE IIPHU3HABAT
Ha 0a3aTa Ha IIPOLIEAYPH 32 CHCTEMATHYHO U PALIMOHAAHO PA3IIPEACACHHE.
Pasxoa ce nmpusHaBa He320aBHO, KOIaToO PasXOABT HE Cb3AaBa OBACIIA MKOHOMHUYECKA M3TOAQ HAH KOTATO €
AO CTEIIEHTA, AO KOATO OBAEIIATA MKOHOMHYECKA M3IOAd HE OTIrOBapsA Ha M3MCKBAHHATA HAHU IIPECTAHE AQ
OTroBaps HAa M3MCKBAHHATA 3d IPU3HABAHE Ha AKTHB B DAAAHCA.
PasxoAmre ce or4nTaT Ha IPUHINIIA HA TEKYIIO HadncAsBaHe. OLEHABAT Ce IO CIIPABEAAUBATA CTOHHOCT Ha
IIAATEHOTO AU IIPEACTOSIIO 32 IIAAIIAHE.
DurHarCcOBUTE PA3XOAH CE CBCTOAT OT AUXBEHH Pa3XOAM, BKAFOYHTEAHO OAHKOBH TAKCH H APYIH IIPEKH
PasXOAU IO KPEAUTH, (DHHAHCOB AHSHHI W OAHKOBH FAPAHIIMK U CE€ IIOCOYBAT B OTYETA 332 BCCOOXBATHUSA

AOXOA, KOTaTO Bb3HUKHAT.

2.8. TIleuaaba mam 3ary6a 3a mepruoaa
I'pymara rpusHaBa BCUYKH €ACMEHTH HA IIPUXOAHUTE U PA3XOAUTE, IIPE3 IIEPUOAA B IIeIaADATA HAH 3ary0ata,
ocseH axko AaaeH MCPO He H3UCKBA HAH Pa3peIIaBa APYro.
Hsakou MC®O ompeaeasT 0OCTOATEACTBA, IIPU KOUTO KOHKPETHH ITO3UIIUN Ce IIPU3HABAT U3BBH IeIarbara

uAn 3arybata mpes TexymmsA mepuoA. Apyru MCPO u3uCKBAT MAM pasperraBaT KOMIIOHCHTHTE HAa APYT
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BCECOOXBATCH AOXOA, KOHTO OTTOBApAT Ha AcpuHuIrmaTa Ha OOIIUTE MOAOKEHNA 32 IIPUXOAN M PA3XOAH, Ad

OBAAT M3KAIOUCHH OT I1e9aA0aTa MAH 3ary0aTa.

2.9. HMmoTun, MallIMHU U CHOPBIKEHUA
AKTHBH ce OTYIHTAT KaTo VIMOTH, MAIIMHE ¥ ChOPBIKEHUsA, KOraTo oTroBapAT Ha kputepunte Ha MCC 16 3a
IIpU3HABAHE.
ITepBOHAaYaAHO OLEHABAHE
Ilpy mrepBOHAYAAHOTO MM IpHAOOHBaHE lIMOTHTE, MAIIHMHHTE M CHOPLKEHHA CE OLECHABAT IO ILIEHA Ha
IIPEAOOUBAHE, KOATO BKAFOYBA ITIOKYIIHATA II€HA, BKAFOUNTEAHO MUTHIYECKH TAKCH U BCUYKH IIPEKU Pa3XOAH,
HEOOXOAUMH 32 IIPUBEKAAHE HA aKTHBA B pabOTHO chcrosHHE. [IpeknTe pasxoAn ca: pasxOAM 32 IIOATOTOBKA
Ha OOEKTa, PA3XOAU 34 IIbPBOHAYAAHA AOCTABKA U OOPabOTKA, PA3XOAHUTE 3d MOHTAXK, PA3XOAH 32 XOHOpapH
HA AHIIA, CBBP3AHH C IIPOEKTA, HEBB3CTAHOBAEMU AAH'DLIN U AD.
I'pymara e ompeaeamaa croiinocrer npar or 500 AB., HOA KOHTO IPHAOOUTHTE AKTHBU HE3aBHCHMO, Ue€
IIPUTEKABAT XAPAKTEPUCTHKATA HA ABATOTPACH AKTHB, CE TPETUPAT KATO TEKYIl Pa3sXOA B MOMCHTA HA
IIPUAOOUBAHETO HM.
[1pu npuaobuBane Ha KIMOTH, MAIIMHN U CHOPBKEHUSA, IIPH YCAOBUATA HA PA3CPOYEHO IIAAIIIAHE, ITOKYIIHATA
LICHA € CKBHBAACHTHA HA CEralllHATA CTOMHOCT HAa 3aABAKCHHETO, AUCKOHTHPAHO Ha 0a3a HA AHXBEHOTO
PAaBHHIIIE IO IPUBACUYEHHUTE OT I pylIaTa KpeAUTHH PECYPCH C AHAAOTHYEH MATYPUTET U IIPEAHA3HAYCHHE.
ITocaeaBaro oneHABaHe
W36panusar or I'pymara MOAXOA 32 IOCAEABAIIA OIleHKA HA VIMOTHTE, MAIIIMHUTE U CHOPBKEHUATA € MOACABT
Ha II€HA HA IPUAOOHUBAHE, HAMAACHA C IIOCACABAIIIO HAYHCACHHUTE AMOPTH3AIMH U €BCHTYAAHO HATPYIIAHUTE
3aryou o1 0Oe3IeHKA.
MeToAu HA aMOPTU3 ALUA
I'pyraTa M3II0A3BA AMHEEH METOA Ha aMOPTH3aIud Ha VIMOTH, MAIIIHHY 1 ChOPBKEHUA. AMOPTH3HPAHETO HA
AKTHBHTE 3aII0¥BA, KOTATO TE Ca Ha Pa3sIOAOKEHHE 32 yroTpeba. 3emsArta He ce amoprusupa. [losesHusAT
MKUBOT IIO IPYIIM AKTUBH € OIIPEACAEH B CBOTBEICTBHE C: (DU3MYECKOTO H3HOCBaHe, cuenudukata Ha
00OPYABAHETO, OBACIIUTE HAMEPEHHSA 33 YIOTPeOa M C IMPEAIIOAATAEMOTO MOPAAHO OCTAPABAHE U € KAKTO
CAEABA:
=  crpaan - or 2500 40T ;
"  MaIIWHH, CBOPBKEHUA H 000pyABaHe - 0T 5 A0 10 1;
"  KOMITFOTPH - 2 T.;
"  TPAHCHOPTHH CpeAcTBa - o1 4 A0 10 1;

®  CTONAHCKU HHBEHTAp - OT 6 A0 151

OHP@A@A@HI/IHT CPOK Ha TOAHOCT HaA I/IMOTI/I, MalllnH 1 C'bOp’b)KeHI/IH ceE nperAe){cAa B Kpa_ﬂ Ha BCAKAa TOAHA U
IIPU YCTAHOBABAHE HA 3HAYHUTEAHHN OTKAOHEHHS CIIPAMO OBACIIHTE OMAKBAHNSA 32 CPOKA HA M3IIOA3BAHETO HA
AKTHBHTE, CHIHUAT C€ KOPUIUPA IIEPCIEKTUBHO.
ITocaeaBamm pasxoan

Pasxoanre 3a peMOHTH M IOAAPBKKA Ce IIPHU3HABAT 34 TEKYIH B IIEPHOAA, IIPE3 KOWTO Ca HAIIPABCHH.
V3BBpIIIeHI TTOCACABAIIIN PA3XOAH, CBBbP3aHN ¢ VIMOTH, MAIIIHMHY U CHOPBKCHMA, KOUTO NMAT XapaKIep Ha
IIOAMAHA HAa OIIPCACACHH BB3AOBH UYACTH K ArperaTH, HAH Ha IIPEYCTPOMCTBO M PEKOHCTPYKIHS, Ce
KAIIUTAAU3HPAT KbM OaAaHCOBATA CTOHMHOCT HA CBHOTBETHHA 4AKTHB M C€ IIPEPASTACKAA OCTATHLYHHUA MY

IIOAE3€H KHUBOT KBbM AaTaTa HA KaITUTAAW3AITHA. C”I)LL[@BPCMeHHO, HEaMOPTHU3HUpPaHATA YaCT HAa 3aMCHCHUTC
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KOMITOHECHTH C€ H3IIMCBA OT DAAAHCOBATA CTOHHOCT HA AKTHUBHUTEC M CC IIPU3HABA B TEKYIIUTE PA3XOAH 32
IIEPHOAA HA IIPEYCTPOHCTBOTO.

O0e31eHKa
Ceraacuo nsucksanuara Ha MCC36 kbM Kpad HAa OTYETHUA IIEPUOA CE IIPABU IIPEIICHKA AAAU CHIIECTBYBAT
HHAHKAITHH, Y€ CTOHHOCTTA HA AAACH aKkTHB OT VIMOTWTe, MAIIIMHNTE M CBOPBAKCHHUATA € ODE3I[CHEHA.
baaancosunre crofinoctu Ha VIMOTH, MAIITHHHE U CHOPBKEHUA ITOAACKAT Ha IIPETACA 32 ODE3IIEHKA, KOIaTo Ca
HAAHIIEC CHOMTHA UAM IIPOMECHH B ODCTOATEACTBATA, KOUTO IIOKA3BAT, U¢ OAAAHCOBATA MM CTOMHOCT OH MOTAQ
Ad Ce OTAMYABA TPAHHO OT BB3CTAHOBHMATA HM CTOHHOCT. AKO C€a HAAUIIC TAKUBA HHAWKATOPH, d9e€
IPUOAU3BUTEAHO OIIPEACACHATA BB3CTAHOBHUMA CTOMHOCT € ITO-HHCKA OT TAXHATa OAAAHCOBA CTOMHOCT, TO
IIOCACAHATA CE KOPHIHPA AO Bb3CTAHOBHMATA CTOMHOCT Ha akTuBuTe. Bbh3craHoBuMara crofHOCT Ha KIMOTH,
MAIIIHE U CBOPBKEHHA € ITO-BHCOKATA OT ABETE: CIIPABCAAMBA CTOMHOCT 0€3 PasXOAM 3a IPOAAKOA HMAU
CTOHHOCT Ipu ynoTpeda. 3a OIPEACAAHETO Ha CTOHMHOCTTA IIPU YyIOTpeOa Ha aKTUBHTE, OBACIINUTE IAPHUIHU
IIOTOLM CE€ AUCKOHTHPAT AO TAXHATA HACTOSAINA CTOMHOCT KATO CE IIPHAAra AHCKOHTOB (DakTop IIPeAd
AAHDBIIM, KOHTO OTpas3dBa TEKYIIUTE ITa3aPHM YCAOBHA M OIICHKH HAa BPEMEBATA CTOHHOCT Ha IApUTC U
pHCKOBeTe, crenu@UYIHI 32 ChOTBETHUSA aKTHB. 3aryduTe OT ODE3IIEHKA Ce OTYHTAT B OTYUCTA 3d AOXOAUTE,
OCBEH 2KO 33 AAACHHA aKTUB He ¢ (POPMHUpPAH IIPEOLIEHbYEH pe3epB. ToraBa obesleHKaTa Ce TPETHpa KAaTo
HAMaACHIE Ha TO3H PE3EPB, OCBEH aKO T HE HAAXBBPAS HETOBHA PasMep, U HAABHIIICHHETO CE BKAIOUYBA KATO
Pa3XOA B OTHYETA 32 BCCOOXBATHHUA AOXOA.

Ornucsane Ha VIMOTH, MAIITUHE U CHOPBIKEHUA
baaancosara cToMHOCT Ha AQACH MMOT, MAIIIHA UAU CHOPBKEHUE CE OTIIMCBA: IIPU IIPOALKOA, KOraTo HeE ce
OYAKBAT HUKAKBH APYTH MKOHOMHYECKH H3TOAH OT HETOBOTO H3IIOA3BAHE HMAU IIPH OCBODOXKAABAHETO OT
HETO ITIOPAAU AHIICA.
IleganOure nam 3arydoure, Bb3HUKBAIIN IIPH OTIIHCBAHETO Ha VIMOT, MAIIIMHA HAH CHOPBIKEHUE CE BKAIOUBAT
B OTYETA 32 BCCOOXBATHUA AOXOA, KOIaTO aKTHUBBT ObAe OTHHCAH. [leuarbure u 3aryOure OoT 0CBOOOMKAABAHE
CE OIIPEACAST, KATO ITOCTBIIACHUATA OT IIPOAAKOA Ce HAMAASBAT C DAAAHCOBATA CyMa HA AKTHBA M CBBP3AHUTE

C npoAaH-c6aTa pasxoau. T'e ce MOCOYBAT HETHO B CAMOCTOSITEAHA CTATHS B OTYETA 32 BCEOOXBATHUSA AOXOA.

2.10. HemarepraAHN aKTUBHA
I'pyrrata oTdmra pasrpaHUYUMUTE HEITAPUYHU aKTHBH Oe3 (hu3mdecka CyOCTAHIIHA, KATO HEMATEPHUAAHH
AKTHBH, KOIaTO OTIOBapAT OIIPCACACHHCTO HA HEMATCPHAACH 4KTHB H KPHTICPHHTC 32 IIPU3HABAHC
dopmyanpann 8 MCC 38.
ITepBOHaUaAHA OIleHKA

BpHIIHO ch3AAACHN HEMATEPUAAHU AKTUBH IPU IIPUAOOMBAHETO UM CE OLICHABAT IIO I[€HA HAa IIPUAOOHBAHE,
KOATO BKAFOYBA IIOKYIIHA II€HA, BHOCHH MHT2, HEBb3CTAHOBIMH AAHDBIIM H PA3XOAHU 32 IIOATOTOBKA HA AKTHBA
32 U3IIOA3BAHE 110 IIPEAHA3HAYCHUETO My. [Ipekire pasxoAn ca: pasXOAH 3a IOATOTOBKA Ha 0OeKTa (MACTOTO,
KBAETO IIE CE M3IIOA3BA AKTHBBT), PA3XOAH 34 IIBPBOHAYAAHA AOCTABKA, PA3XOAUTE 334 HHCTAAUPAHE PA3XOAU
32 XOHOPAPH Ha AHIIA, CBBP3aHU C IIPOEKTa, HE Bb3CTAHOBAEMH AAHBIH U Apyru. Korato npusobusanero e
CBBP3aHO C PA3CPOUCHO IIAAIIAHE, PA3AHKATA MEKAY ITbPBOHAYAAHATA OLICHKA (CETAIlIHA CTOHHOCT HA BCHYKA
IIAAITAAHHUA) U CYMATa Ha BCHYKHU IIAAIIAHUA CE IIPU3HABA 32 AUXBEH PA3XOA IIPe3 IEPHOAA Ha PA3CPOYEHOTO
IIAQITAHE.

Co3paacHnre B I'pymata HemaTepHaAHH aKTHBH —Ce OLCHABA IO CeOECTOHHOCT (DOPMHpPaHA OT IPEKH U
HEIIPEKH PAa3XOAH 32 IIPOH3BOACTBOTO Ha IIPOAYKT4, KBM MOMEHT4 B KOHTO AKTHBBT 32 IIPDBB IIBT €
IIOCTUTHAA KPHUTEPUUTE 32 IIPU3HABAHETO My KATO HEMATEPHUAACH aKTHB. B IrbpBOHAYaAHATA OIlCHKA HE Ce

BKAFOYBAT AAMHHHCTPATHBHUTE PA3XOAU U APYIHTE Pa3XOAH, KOUTO HE Ca CBbP3aHU IIPAKO C IIpoLeca Ha
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IIPUAOOHBAHE, HCOOMYAITHITE KOAHYECTBA OPAKYBAHH KOAMYECTBA IIPOAYKIINSA, BBTPELIIHA [Te9aA0a U T. H.
HemarepuaAHu akTHBH ce IIPU3HABAT B CAYYAll, Y€ YAOBACTBOPABAT OIIPEACACHUETO 34 TAKHBA, IIOCOYCHO B
MCC38 HemarepraAHu akTHBH, 2 HIMEHHO!

— OrroBaps Ha OIIPEACACHHETO 32 HEMATCPHAACH AKTHB;

— Ilpu npuaoOHBaHETO My MOKE HAAEKAHO A C€ OLICHI;

—  OrT H3IIOA3BAHETO HA AKTUBA CE OYAKBAT MKOHOMHYECKHA M3TOAHU, AOKA3aHU C HAAUYHME UAHW IIAAH 32
Ha0aBAHE HA AOCTATBLYHHU PECYPCH, ITO3BOAABAIIN Ha ['pymaTa Aa IOAYYN OYAKBAHUTE HKOHOMUYECKH H3TOAM;
BB3MOKHOCT €(DEKTHBHO A2 H3ITbAHABA (PYHKIIHOHAAHATA CH POAS B CBOTBETCTBHE C HAMEPEHHETO Ha
I'pymata orHOCHO yHOTpeDaTa My HAM HMa ACHO Ae(DUHHpAHA U KOHKPETU3HPAHA TEXHHYECKA
OCBIIECTBUMOCT.

TTocaeaBala oreHKa
HemartepuasHuTe akTHBH Ca IIPEACTABEHU BBB (PMHAHCOBHSA OTYET IIO II€HA HA NPHUAOOMBAHE, HAMAACHA C
HATPYyIIAaHATA AMOPTH3ALINA U 3aryOHTE OT OOE3IleHKA. B TeXHHA CbCTaB ca BKAIOYCHU AHIIEH3H 32 IIOA3BAHE
Ha IIPOTPAMHU IIPOAYKTH.

AmopTH3anua
B I'pymara ce nmpuaara AMHEEH METOA Ha aMOPTH3ALINA HA HEMATEPUAAHUTE AKTUBHU IIPH OIIPEACACH ITOAC3EH
JKHBOT OT 2 T.

TTocaeaBarmu pasxoan
PasxoAn, cBbP3aHH ¢ TOAAPBKKA HA ITBPBOHAYAAHO YCTAHOBEHA CTAHAAPTHA ¢(DEKTHBHOCT, U3BBPIIICHH CACA
BBBEKAAHE B CKCIIAOATALIUA HA HEMATCPUAAHUTE ADBATOTPANHHU aKTUBH, C€ IIPH3HABAT KATO TEKYIIH B
MOMeHTa Ha H3BBpIuBaHeTO nM. C PasXOAHUTE, KOHTO BOAAT AO YBEAHYABAHE HA OYAKBAHHTE ODBACIIH
HMKOHOMHYECKH ITOA3H OT H3IIOA3BAHETO HA AGACH HEMATEPHAACH AKTHB HAA ITBPBOHAYAAHO OIIPEACACHATA
craHAapTHA e(PEKTUBHOCT C€ KOPUrupa OaAaHCOBATA CTOMHOCT Ha CbOTBETHHA HEMATCPHAACH AKTHB.

Ornucsane

baaancoBara cTOMHOCT Ha AAACH HEMATEPHAACH aKTHB CE OTIINCBA IIPH IIPOAAKOA MAK KOTATO HE CE OYAKBAT
HUKAKBH APYTH HKOHOMIYECKH H3TOAH OT HETOBOTO HU3ITOA3BAHE.
IleganOure mAn 3arybuTe, BB3HUKBAIIN IIPU OTIHCBAHETO HA HEMATCPHAAHHA AKTHB, CE BKAIOYBAT B OTYETA
32 BCCOOXBATHHA AOXOA, KOIaTO aKTUBBT ObAe ormucadH. [lewaabure m sarybure OT OCBOOOMKAABaHE OT
HETEKYIIH aKTHBH CE OIIPEACAf, KATO IIOCTBIIACHHATA OT IMPOAaxkOa (0CBOOOMKAABAHE) Ce HAMAAABAT C
GasaHCOBaTa CyMa HA aKTHBA M CBBP3aHUTE C IPOAKOarTa pasxoan. Te ce mocodsar HETHO, KbM ,,Apyru
IIPUXOAHU OT AeiiHOCTTa” /” ApyrHt pasxoAn OT AeHHOCTTa” B OTYETa 32 BCCOOXBATHHS AOXOA.

O0Ge3nenka
Coraacuo msuckpanuara Ha MCC36 kbM Kpas Ha OTYETHUA IIEPHOA CE€ IIPABU IIPEIIEHKA AAAU CBIIECTBYBAT
HMHAUKAITHH, Y€ CTOMHOCTTA HA HEMaTepUAAHUTE ABATOTPAMHU aKTHUBH € oDeslleHeHa. B cAyuail Ha Takmsa

HHAHNKAITUHN CE U3YMCAABA Bb3CTaHOBUMATA CTOMHOCT HA aKTUBUTE U CE OIIPCACAA SQ.FY63T2. oT O6€3L[CHK21.

2.11. Herekymu aKkTUBU, ABPIKaHH 34 IIPOAAXKOA
Karo Axrusm, Apprkanu 3a mpopaxba cpraacHo MCPO 5 ce kaacuuInpaT HETEKYIIHN aKTHBH, KO TAXHATA
GaAraHCOBA CTOHHOCT Ife OBAE BB3CTAHOBEHA dUPE3 IIPOARKDA, 4 HE Upe3 IPOABAKABAINA YIOTpeOA B
ACHHOCTTA Ha APyKecTBOTO. TOBa ycAOBHE CE IIpHEMa, Y€ € HAAHIIE CAMO, KOI'ATO IIPOARKOATA € C BHCOKA
CTEIIEH Ha CUIYPHOCT U aKTHUBDBT € HAAMYEH 34 He3a0aBHA IIPOAAKOa B HETOBOTO HACTOAIIO CbCTosHME. CBIIO
TaKa PbKOBOACTBOTO € aHIKHPAHO CBC CACAKA 32 IIPOAAKOA, KOATO Ce OYaKBA A OBAC U3ITBAHCHA B PAMKHTE

Ha €AHA TOAMHA OT AaTaTa Ha KAaCI/ICbI/H_II/IpaHC Ha aKTHBa B Ta3HW Ipya.
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Herexyrmu  akTuBy, KAACH(UITMPAHE KATO ABPKAHM 33 IPOAAKOA, Ce OICHABAT IIO IIO-HHCKATA OT
HaraHCOBATA CTOMHOCT U CIIPABEAAMBATA CTOMHOCT, HAMAAEHA C PA3XOAHUTE IO IpoAaxbara. OT aaTaTa Ha
KAACH(DHUITUPAHETO HA AGACH AKTUB B TA3U IPYyIIA CE CIIIPA HEIOBATA AMOPTHU3ALIUAL

3aryba oT 00esIIeHKA ce IPU3HABA IIPU BCAKO IIBPBOHAYAAHO HAM IIOCACABAIIIO HAMAACHHCE Ha CTOHHOCTTA Ha
AKTHBH, ABPKAHI 34 IIPOAAKOA.

ITeganOa OT IIOCAEABAILIO YBEAUYECHHE HA CIIPABEAAUBH CTOHHOCTH, HAMAACHH C PA3XOAUTE 34 IPOAAKOA Ha

AKTHBU, ABP/KAHI 32 IIPOALKOA Ce IIPU3HABA AO Pa3Mepa Ha OOE3IIECHKATA Ha ChOTBETHHSA AKTUB, HAYUCACHA

mpean cpraacao MCC36 u MO®PO5

2.12. THBEeCTUIIMOHHU UMOTH

Karo unaBecrummonnn nmoru ceraacao MCC 40 ¢ ordmrar 3eMu B /AU CTPaAn, U/MAM 9aCTH OT CTPaAH,
KOHTO CE€ ABPKAT IIO-CKOPO C LIEA ITIOAYYIaBAHE HA IPHUXOAHM OT HAEM HAH 32 YBEAHYABAHE CTOMHOCTTA HA
Karmurasa HAHM 32 ABere. VIMOT, KOHTO ce H3TpaKAa HAH Pa3paboTBa 3a OBACIIO H3IIOA3BAHE KaTO
HMHBECTHIIMOHEH HMOT CBIIO CE OTYMTA KATO MHBECTUIMOHEH HMOT.

ITepBOHAaYaAHA OITEHKA
VIHBECTHUIIMOHHHAT MMOT CE OLIEHABA IIBPBOHAYAAHO IIO HEroBaTa Li€HA Ha IPUAOOuBaHe. Pazxoamre 110
CACAKATA Ce BKAIOYBAT B ITbPBOHAYAAHATA OICHKA. llemara Ha mpmAOOMBaHE HA 3aKyIIEH HHBECTHIINOHCH
HIMOT BKAIOYBA HErOBATA ITOKYIIHA IICHA M BCAKAKBU PA3XOAM, KOHMTO MOTAT Ad My OBAAT IPAKO IIPHIIMCAHU.
Pasxoamnre, KouTo Morar Aa ObAAT MPAKO IPHIIHCAHH, BKAIOUBAT IPO(ECHOHAAHUTE XOHOPAPU 32 IIPABHH
YCAYIH, AAH'BIIH IO IIPEXBBPAAHE Ha UMOTA H APYTH Pa3XOAH IIO CACAKATA.
IeraTa HAa IPHUAOOHBAHE HA MHBECTUIIMOHHUA UMOT HE CE YBCANYABA C:

a) TbPBOHAYAAHHTE PA3XOAM;

0) IbpBOHAYAAHUTE OIEPATHBHU 3aryOH, IIOHECEHU IIPEAN HMHBECTUIIMOHHHUAT HMOT Ad AOCTUIHE
IIAAHHPAHOTO HHUBO HA 32€TOCT, HAU

B) HCOOMYAITHO TOAEMU KOAUYECTBA OPAKYBAH MATEPUAA, TPYA HAH APYTH PECYPCH B CTPOHTEACTBOTO
HAH pa3pabOTBAHETO HA HMOTA.
Koraro maarasnero Ha HHBECTULIMOHEH UMOT € OTAOMKCHO, HEIOBATA LICHA HA IPUAOOHBAHE € CKBUBAACHTHA
Ha IIAATCHATA LIEeHA. PasAmKaTa MEKAY Ta3H CyMa M OOIIaTa CyMa Ha ITAAIIIAHUATA CE IIPU3HABA KATO PA3XOA 32
AHMXBH IIPE3 IIEPHOAA HA KPEAHUTA.

ITocaeABaIio oeHABAHE CAEA ITBPBOHAYAAHO IIPU3HABAHE
3a ITOCAEABAIIIO OIEHABAHE CACA ITbPBOHAYAAHO ITpH3HABaHE I'pymara e m30mpasa MOAEAA Ha CITPABCAAMBATA
CTOHHOCT KaTO CBOS CYETOBOAHA IIOAUTHKA.

OcB00OXAaBaHE OT AKTUBA
VHBeCTHIIMOHEH HMOT C€ OTIIHCBA OT OTYETa 32 (DHHAHCOBOTO CBCTOSIHHUE IIPH OCBODOKAABAHETO HAH
KOI'aTO MHBECTHIIHOHHUAT HUMOT € TPAHHO H3BAACH OT yIOTpeOa U HUKAKBH OBACIIN HKOHOMHYECKH H3TOAU
HE Ce OYaKBAT OT HETOBOTO OCBOOOMKAABAHE.
OcBoOOKAABAHE HA MHBECTHIIMOHHUA UMOT MOKE Ad BB3HHKHE Upe3 IIPOAKOA MAHM UpPE3 BCTBIIBAHE BbB
dunancos AmsuHr. [Ipn ompeaeAsiHe Ha Aarata Ha OCBODOKAABAHETO 32 MHBECTHUILIMOHEH HMOT, l'pymara
IIpUAAra KPUTEPUUTE 32 IIPU3HABAHE Ha IIPUXOA OT IIPOARKOA HA CTOKH.
IlTeqanOu mAm 3ary0H, IIPOU3TUYAII OT M3BAXKAAHE OT yHOTpeDa HAH OCBOOOMAABAHE OT MHBECTHIIMOHEH
HMOT, C€ OIIPEACAAT KATO PA3ANKATA MEKAY HETHHUTE IIOCTBIIACHHUA OT OCBODOKAABAHETO M OAAAHCOBATA CyMa

Ha aKTHBa 1 C€ IIPU3HABAT B IIEPUOAA HA U3BAXKAAHETO OT yHOTp€6a AN OCBO60)KAaBaH€TO.

16



MOCTCTPOH Al (B MPOU3BO/JCTBO M0 HECHCTOSITETHOCT)
KOHCOJIMAUPAH ®PUHAHCOB OTYET

3A IEPUOJA 3ABBPIHIBAIIl HA 31.03.2012r.

2.13. AsasroBe u yuactua
WuBectuiunre B aCOLUUPAHH IPEAIIPUATHA CE OTIUTAT I10 METOAA HA COOCTBEHHSA KAIIUTAA.
WuBectuimure KOUTO HE €a KAACH(DUIIMPAHU KATO ADBIIEPHU U ACOLUMUPAHHU IIPEAIIPUATHA CE OTIHUTAT IO
CITPABEAAHBA CTOMHOCT KAACH(PUITUPAHH KATO (PUHAHCOBH AKTHBU HA PA3IOAOKCHIE 32 ITPOAAKOA, CBIAACHO
nsuckBaruara Ha MCC39.B cAyganTe B KOMTO MHBECTHITHHTE CA B KAIIUTAAOBU MHCTPYMEHTH , KOHTO HAMAT
KOTHpaHA [Ia3apHA II€HA HA AKTUBEH I1a34p U YUATO CIIPABEAAUBA I[EHA HE MOKE Ad CE OIIPEACAH HAACKAHO CE
OTYMTAT 11O LIEHA Ha IPUAOOHBaHe/ ceOeCTORHOCT.
WNuBectunnn kouto ca kaacudpunupann B cvorBerctBue MCPOS5 kato Abpikanm 3a mpoaakba/mam ca
BKAFOUCHHU B IPYIIA 32 H3BAKAAHE OT yrorpeba, KOATO € KAaCH(DUIIMPAHA KATO AbpP:KaHA 3a IpoAaxba / ce
oruyurar B cporBercrsue ¢ Tosu MCPO.

2.14. MarepuaAHH 3am1acu
MarepuasHuTE 3aI1acH Ce OLIEHABAT IIO ITO-HHUCKATa OT CEOECTOMHOCTTA HAH HETHATA PEAAH3YEMA CTOMHOCT.
CeOecTOMHOCTTA HA MATEPHAAHHUTE 3AIIACH IIPEACTABAABA CYMATa OT BCHYKH PAa3XOAH IIO 3aKYIIyBAHETO,
IpepabOTKaTa, KAKTO B APYTH Pa3sXOAH, HAIPABEHH BB BPb3Ka C AOCTABAHETO UM AO CETAIHOTO ChCTOSHHE U
MECTOIOAOKEHHE,
PasxoAmTe O 3aKylyBaHe Ha MATEPHAAHUTE 3aITACH BKAIOYBAT ITOKYITHATA ILI€HA, BHOCHUTE MHTA M APYIH
HEBDB3CTAHOBUMH AQHDIIN, TPAHCIOPTHHUTE PasXOAM H APYTH, KOHTO AHPEKTHO MOTAT Ad CE OTHECAT KbM
IIPUAOOUBAHETO HA CTOKHTE, MATEPHAAUTE U YCAYTHTE. T'BPIrOBCKUTE OTCTBIIKM, PAOATH UM APYIH IHOAOOHH
KOMITOHEHTH C€ IIPUCIAAAT IIPH OIIPEACAAHE Ha ITOKYIIHATA CTOHHOCT.
Paszxoamre 32 mpepaboTka BKAFOYBAT IIPEKH PasXOAM W CHCTEMATHYHO HAYHCAABAHN ITOCTOSHHU H
IIPOMEHAUBH OOIIN PA3XOAHU, KOHTO CE IIPABAT IIPH IIpepadOTBAHE Ha MATEPHAANUTE B TOTOBA IIPOAYKIIHAL
Apyru pasxoAH ce BKAFOYBAT B c€OECTOMHOCTTA HA MATEPHAAHHTE 3AIIACH CAMO AOTOAKOB4, AOKOAKOTO Te €2
HAIIPABEHU BBB BPB3KA C AOBEXKAAHETO HA MATEPHAAHUTE 3aITACH AO HACTOAIIOTO UM MECTOIIOAOMKEHHE U
CBhCTOsIHUE.
Pasxoan, kouTo He ce BKAIOYBAT B CeOECTOMHOCTTA HA IIPOU3BEACHATA IPOAYKIHA CE IIPU3HABAT KaTO
Pa3XOAH 32 IIEPHOAA, B KOHTO Ca Bb3HUKHAAH.

Ce6ecTOMHOCT IPU MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPH IIPEAOCTABAHETO Ha YCAYTH CE IIOA3BAT MATEPUAAHU 3aITACH, TO T€ CE BKAIOYBAT B
cebecroiinocta Ha yeayrure. CebecToRHOCTA Ce ChbCTOM TAABHO OT Pa3XOAHTE 32 TPYA H APYIUTE Pa3XOAH 3a
[IEPCOHAAA, 34€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAIOYHTEAHO CAYKHTEAHTE, HU3ITBAHABAIIN HAA30PHA
ACHHOCT, 1 CbOTBETHATA YACT OT OOIIUTE PA3XOAH 34 TAX. TPYABT U APYIH Pa3sXOAH, CBBP3aHHU C IIPOALKOHUTE
1 OOIIHUA AAMHHUCTPATHBEH IIEPCOHAA, HE CE BKAIOUBAT, 4 CE IIPU3HABAT 34 PA3XOAU B IIEPUOAA, B KOITO ca
Bb3HUKHAAU.
[TorpebAeHIETO Ha MATEPHAAHH 3AIIACH CE OLICHABA ITO CPEAHO IIPETEIACHA CTOHHOCT.
K'bM BceKH CAEABAII] IIEPHOA CE€ IIPABHU HOBA OLIEHKA Ha HETHATa peaansupyema croiinoct. Koraro ycaoBusra,
AOBEAH AO CHIDKABAHE HA MATEPUAAHHUTE 3aIIaCH IIOA TAXHATA CEOECTOMHOCT, Bede HE Ca HAAUIIE, HAH KOIaTO
HMa SCHO AOKA3aTEACTBO 32 yBEAHMYEHHE B HETHATA peaAn3yeMa CTOHHOCT 3apaAd IIPOMAHA B
MKOHOMHYCCKHTE OOCTOATEACTBA, CyMaTa Ha OOE3IICHKATA CC Bb3CTAHOBABA TAKA, UC HOBATA OAAAHCOBA CyMa €
IIO-HHUCKATA OT CEOECTOMHOCTTA H IIPEPA3TACAAHATA HETHA PeaAn3yeMa CTOMHOCT. Bb3craHoBABaHETO €
OTPAaHHYEHO AO CyMaTa Ha IIbPBOHAYAAHATA OOC3IICHKA.
[1pr mpoaaxba Ha MaTEPUAAHU 3aIIaCH, OAAAHCOBATA CyMa HA TE3H MATCPHAAHN 3aIIaCH CE IIPHU3HABA KATO
PasXOA IIpe3 IEPHOAA, IIPe3 KOHTO CHhOTBETHHUAT HPUXOA € npusHar. Cymara Ha BcAka OOE3LIEHKA Ha

MATEPHUAAHUTE 3aI1aCH AO HETHATA M PEAAM3yEMa CTOfIHOCT, KaKTO 1M BCHYKH 3ary6H OT MAaTCPpUAAHU 3aITaCH
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Ce NIPHU3HABAT KATO PA3XOAM 32 IIEPHOAA HA OOC3IIECHKATA MAM HA BB3HHKBAHETO Ha 3aryomre. Cymara Ha
EBEHTYaAHOTO OOpPaTHO BB3CTAHOBABAHE HA CTOHHOCTTA HAa OOE3LEHKATA HA MAaTEPUAAHHTC 3aIIaCH,
BB3HUKHAAA B PE3YATAT HA YBEAMYEHHETO HA HETHATA PEAAHM3YEMa CTOMHOCT, CE IIPU3HABA KATO HAMAAABAHE
HA CyMaTa Ha IIPU3HATHTE PA3XOAH 32 MATEPHAAHH 3aIIaCH IIPE3 IEPHOAA, IIPE3 KOMTO BBH3CTAHOBABAHETO €
BB3HHKHAAO.

Hskon marepmaAHn 3amacu morar Aa ObAAT OTHECEHH IIO CMETKUTE HA APYTH AKTHUBH, KATO HAIIPHMEP
MATEPUAAHH 3aIIACH, KOHTO CE H3IIOA3BAT KATO KOMIIOHEHT HA CB3AAACHHTE OT CAMOTO IIPEAIPHUATHE
CODCTBEHN HMOTH, ChOPBKeHHA M ODOpyABaHe. MaTepmaAHWTE 3aIIacH, OTHECECHHM KBM APYT aKIUB, CE

HPI/ISHaBaT 3a pa3XOA B HpOA’bA}KCHI/IC HA ITIOAC3HUA )KUBOT HA AaKTHUBA.

2.15. KpeanTn , TBPrOBCKH U APYTH B3€MaHUA
KpCAI/ITI/ITe N B3EMaHUATA Ca HCACPI/IBEI.TI/IBHI/I q)I/IH?lHCOBI/I AKTUBHU C (i)I/IKCI/IpﬂHI/I A OHpCACAﬂCMI/I
ITAAIITAHUA, KOUTO HE CC KOTI/IPQ.T Ha aKTUBCH Ha3ap, C U3KAFOYCHUEC Ha:

e te3u, kouTo I'pyrraTa Bp3HAMEPSABA Ad IIPOAAAE HE3a0ABHO HAH B OAM3KO OBACIIE, KOHTO IIe ObAAT
KAACH(DUITIPAHN KATO ABPMKAHM 34 TBPIYBaHE M Te3H, KOHTO ['pymara ompeaeas mpu
II'BbPBOHAYAAHOTO IPU3HABAHE KATO OTIHTAHU IIO CIIPABEAANBA CTOMHOCT B ITe9aAbaTa HAM 3arydaTa;

e resm, xomro I'pymaTa ompeacad KaTo Ha PasIOAOKCHHE 34 IPOAXKOA IPH IIBPBOHAYAAHOTO
HpI/ISHaBaHC; AN

®  Te3W, IPU KOUTO ABPKATCAAT MOMKE Ad HAMA BB3MOKHOCT AQd BB3CTAHOBU B 3HAYUTCAHA CTCIICH
ImaAaTa CH H’prOHa‘IQ.AHa HUHBECTUIINSA, C H3KAIOYCHHC Ha CAYYaAHUTEC, HpI/I KOHUTO HpI/I"H/IHaTH €
BAOIIIABAHE HA KPEAUTHOTO Ka4ECTBO M KOHUTO C€ KAACH(HUIMPAT KATO HAa PAa3IOAOKEHHE 32
IPOARXKOA.

Karo xpeantn u B3eMaHMs ce KAACH(UITUPAT (PUHAHCOBH AKTHBH, BB3HHKHAAU OT AHPEKTHO IIPEAOCTABAHE
HA CTOKH, YCAYIM, IAPU HAHM IAPUYHM CKBUBAACHTH /THPrOBCKH B3emanusi u kpeauru/. Kpeaurure u
B3EMAHUATA, KOUTO Ca C (PUKCHPAH IIAAEK, CE OTYHTAT IO aMOPTU3HpPAHATA MM CTOHHOCT. Kpeawmrure u
B3EMaHHATA, KOUTO ca 0e3 (DUKCHpaH IAAEK, Ce OTIHTAT 10 CeOeCTOMHOCT, HAMAACHA C pasMepa Ha
00e3IIeHKAT 32 HECEOHPAEMH CYMH.

IIpeAaaTeHITE PA3XOAH, KOHTO KACAST CACABAIIHM OTYETHH IIEPHOAH, CE€ IIPEACTABAT KATO aBAHCOBO
IIPEBEACHU CYMH HA AOCTABYNIIN U CE€ BKAIOYBAT B THPIOBCKUTE B3EMAHU.

TBProBCKUTE B3CMAHMS CC IIPCACTABAT M OTYHTAT IIO CIPABEAAHBA CTOMHOCT Ha 0asa CTOHHOCTTA Ha
OPUTHHAAHO H3A2ACHATA (DAKTypa, HAMAACHA C pasMepa Ha OOC3LEHKATA 3a HECBOMPACMH CYMH.
[1pubAnsureAHaTa OLEHKA 32 3ary0a OT CBMHHTEAHH U HECHOHPAEMH B3€MaHHA CE€ IIPaBH, KOraro 3a
CBOHPAEMOCTTA HA IIAATA CyMa HMAM Ha YACT OT Hesl CBINECTBYBA BHCOKa HecHIypHOCT. Hecnbmpaemmre
B3CMAHIS CC M3IINCBAT, KOTATO CE YCTAHOBAT IIPABHUTC OCHOBAHHS 32 TOBA, AN KOTAaTO AGACHO TBPIOBCKO
B3EMaHE Ce IIPELIEHH KATO HAITbAHO HechOupaeMo. OOe3IeHKaTa HA B3EMAHUATA CE HAYHUCAABA, KATO PA3XOA B
CHbOTBETHA KOPEKTHUBHA CMETKA 34 BCEKN BHA B3€MaHE H CE ITOCOYBA MAH B cratuf ,,O0e3leHKa HA akTUBH B

OTYEeTA 32 BCEOOXBATHUSA AOXOA. OTHOUCBAHETO HA B3EMAHETO CTABA 32 CMETKA HA (pOpMI/IpaHI/ISI KOPCKTHUB.

2.16. AanbIy 32 BH3CTAHOBABAHE
AamprnTe 32 B3CTAHOBABAHE HE IIPOH3TUYAT OT AOTOBOPHU B3aUMOOTHOIICHUS, HE Ce KAaCH(PUIIUPAT B
KaTeropuure (PUHAHCOBU aKTHBH. T'€ BKAIOUBAT:

e Cymure HA Bb3CTAHOBUMUTE AAHBIIN BBPXY AOXOAA BbB BPb3Ka ¢ OOAaraemara eqanda/AaHbaHATA

3211"}7621 32 IICpHUOAA U IIAATCHU CYMH 32 TEKYIL H IIPEAXOACH IIEPHOA, IIPEBHUIMABAINUN ABAKUMHUTE
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CyMH.
e  Cymure Ha AAHBYCH KPEAUTH 32 Bb3CTAHOBABAHE M IIPUXBAIIAHE CACA KPafd HA OTYETHUA IEPHOA U
ITAATEHH CYMH 32 TEKYII U IIPEAXOAEH ITEPHOA, TPEBUIIABAIITN ABAKUMHITE CYMH 32 APYTH AAHBITH.
Texyrure AAHBYHN AKTUBHU 32 TEKYIIHUA U IPEAXOAHH IIEPHOAHU CE OLIEHABAT IIO CyMara, KOATO CE OYaKBA Al
ObAC BB3CTAHOBEHA OT AAHBYHHTE OPTaHH IIPU IIPUAATAHE HA AAHBYHN CTABKU M AAHBYHI 3aKOHH, ACHCTBA-

IIT AT OYaKBAHU AQ BAA3AT B CAQ KbM Kpas Ha OTYCTHHUA IICPHOA.

2.17. Ilapu u napU4YHA €KBUBAACHTH

[TapuaHnTEe CPEACTBA BKAFOUBAT KACOBUTE HAAMYHOCTH B KAC4d; HAAMYHOCTH B IIOAOTYETHH AHIA U
pasIAaIaTeAHUTe CMETKH, A IAPUYHHTE CKBHBAACHTU - KPATKOCPOYHHUTE ACHO3UTH B OaHKH, YHITO
OPUIMHAAEH MATYPUTET € IIO-MAABK OT 3 Mecela.

3a 1meAnTe Ha U3TOTBAHETO HA OTYETA 3d IAPUIHHUTE IIOTOLIM:

* APUYHHTE IOCTBIIACHUA OT KAHEHTH U IIAPHYHUTE IIAAIIAHNUA KbM AOCTABYNIIN Ca IIPEACTABEHHU
6pyTHO, ¢ BkArogeH AAC (20%);

* AUXBHTE IIO IIOAYYEHH HHBECTHUIIMOHHH KPEAUTH CE BKAIOYBAT KATO IIAAIAHNA 32 (PUHAHCOBA
ACHHOCT, 4 AHUXBUTE, CBBP3aHHU C KPEAUTH 32 OOOPOTEH KAIIMTAA CE BKAIOUYBAT B OIIEPATHBHA ACHHOCT;

* TpailHO OAOKHpPaHHUTE IAPUYIHH CPEACTBA (3a O0e3ledeHUs 110 OAHKOBU IapaHIIUH, II0 ChACOHHU
IIPOU3BOACTBA U APYTH) CE IIPEACTABAT HA AHIIEBATA CTPAHA Ha OTYETA 3a (DHHAHCOBOTO CHCTOSHHE KATO 9acT
OT ITAPUYHUTE CPEACTBA U EKBUBAACHTH, HO HE CE BKAFOUBAT KATO YaCT OT TAX IIPH H3TOTBAHETO HA OTYETA 32
[TAPUYHUTE TOTOLIN;

* maarenusT AAC IO IOKyIIKM Ha ABATOTPANHM aKTHBH CE IIOCOYBA KATO "APYIH IIOCTBIIACHUS
(maaranns)', HETHO KBM IIAPHYHUTE IIOTOLM OT OIEPATHBHA ACHHOCT, AOKOAKOTO TOH y4acTBa H CE

BB3CTAHOBABA 3ACAHO 1 B OIICPATUBHUTC IIOTOITM HA prnaTa 32 CbOTBETHUS IICPHUOA (MCCCLI).

2.18. T'BProBCKH U APYTH 3aABASKEHHA U KPEAUTH
KpeAura, ThpProBcku U APyrH 3aABAKEHIESA, 3aAbBAKCHIS ca (DMHAHCOBH IIACHBH BBb3HHUKHAAU OT AHPEKTHO
ITIOAYYABABE HA CTOKH, YCAYTH, IIAPY HAN [IAPHYIHH CKBUBAACHTH OT KPEAUTOPH.
CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAHUTHTE U THPIOBCKUTE 3aABAXKEHHATA, KOHTO ca Oe3 bukcupax
ITAACK CE OTYHTAT IO OLICHEHATA IIPH IPHAOOUBAHETO UM CTOHHOCT.

Kpeauture 1 3aAbAKEHHATA, KOUTO €4 C (DUKCHPAH IAACK CE OTIHTAT IO aMOPTH3UPAHATA UM CTOMHOCT.

2.19. Aanbp4yHU 3aABAYKEHUA

Tekyiure AAHbYHH 3aABAXKEHUA Ha pylara He NMPOH3THYAT OT AOTOBOPHH B3aHMOOTHOIICHUS M HE CE
KAaacuHUIEpaT Kato (DHHAHCOBU HACHBU. T'€ BKAIOUBAT:

-TexyIuar AaHBK BBPXY AOXOAA 32 TEKYILHA U IIPEAXOAHU IIEPHOAM CE IIPU3HABA KATO IIACHUB AO
CTEIIEHTA, AO KOATO HE € IIAATEH.

-TekyIu 3aAbAKCHISA 33 AAHBLN CbIAACHO APYIH AAHBYHU 3aKOHH.
Texyrure AAHBYHI ITACUBHU 32 TEKYIIHA U IPEAXOAHH IIEPHOAH CE OLIEHABAT II0 CyMATa, KOATO CE OYAKBA Ad
ObAC IIAATEHA HA AAHDYHHUTE OPIAHU IIPH IIPHAATAHE HA AAHBYHHU CTABKH U AAHDBYHH 3AKOHH, ACHCTBAIIIN

KbM Kpafd Ha OTUYCTHHUSA IIEPUOA.

2.20. AumsuHr

Coraacao MCC 17 AM3HHIOB AOrOBOp ce KAacuuIupa KaTo (PHHAHCOB AM3SHHI, A4KO IPEXBBPAL
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IO CBINECTBO BCHYKH PHCKOBE M H3TOAW OT COOCTBEHOCTTA BBPXY aKTWBa. AHM3HHIOB AOTrOBOp ce
KAB.CI/Iq)I/H_[I/Ipﬂ KaTo OHCPZ{TI/IBCH AWI3HUHI, aKO HC HpCXB’prﬂ IIO0 CBhIICCTBO BCHYKH pI/ICKOBC U U3roAHu OT
COOCTBEHOCTTA BBPXY aKTHBA.

Ilpnsnapane m oTunTaHe HA (PUHAHCOB AU3HHIOB AOTOBOp, mo Koiito I'pymara e
AM3UHIOIIOAYYATEA
B mawaroro Ha AmsmHTOBUA CPOK (bI/IHaHCOBI/IHT AWIBHHI' CC HpI/I3HaBa KAaTO aKTHUB MW ITaCHUB B 6aAcha C
pasmep, KOWTO B HAYAAOTO HA AU3HMHIOBHSA CPOK € PABEH HA CIIPABEAAHBATA CTOMHOCT HA HACTUSA AKTUB, HAM
aKO € IIO-HICHK — I10 HACTOAINATA CTOMHOCT HA MIHIMAAHUTE AU3HHIOBH IIAAIIAHEA, BCAKA CAHO OT KOHTO €
OIIPEACAECHO B HAYAAOTO HA AHM3HHIOBHS AOrOBOp. AMCKOHTOBHAT IPOIIEHT, KOHTO CE€ H3II0A3BA IIpU
H3YHUCAABAHC HaA HACTOANIATA CTOMHOCT HA MHUHHUMAAHHUTE AWU3HHIOBU IIAAITAHUA € AUXBCHHUAT HpOHCHT,
32A0XKEH B AM3HHIOBHA AOTOBOP, AOKOAKOTO TOH IIPAKTHYCCKH MOXKE Ad OBAC OIPEACACH; aKO TOBA €
HEBB3MOXKHO — H3IIOA3BA C€ AU EPEHIINAAHUAT AUXBEH IIPOLIEHT IO 3aAbAKCHUETO HA AM3UHIOIIOAYIATEAL.
H’prOHa‘IQAHI/ITC HpCKI/I pQ.SXOAI/I, I/I3BrprHCHI/I OT AHU3HMHIOIIOAYYIATCAA, CC HpI/I6aBHT KbM CyMmaTa, HpI/I3HaTa
KATO AKTUB.
MuHHMAAHHTE AMSHHIOBU IIAAIIAHUA CE PA3IIPEACAAT MEKAY (PUHAHCOBHA PAa3XOA M HAMAACHHETO Ha
HEIAATEHOTO 3aAbAKeHHE. DUHAHCOBHAT Pa3XOA Ce PasIPEACAs IIO IIEPUOAU 332 CPOKAa HA AH3HHIOBHUA
AOTOBOp, TaKa Y€ Ad CE€ IOAYYIH ITOCTOSIHEH IEPHOAWYECH AMXBEH IIPOILEHT IO OCTATBYHOTO CAAAO Ha
3AABAIKECHHETO. Y CAOBHUTE HAGMH CC HAYMCAABAT KATO PA3XOA 33 IICPHOAUTE, B KOUTO €A OMAN U3BBPILICHL
AMOPTH3AIIMOHHATA IIOAUTHKA IO OTHOIIEHHE HAa aMOPTHU3yEMUTE HACTH aKTHBU Ce ChOOpasfBa C Ta3M IIO
OTHOIIICHUE HA COOCTBEHUTE AMOPTH3YEMH AKTHUBH, 4 IIPU3HATATA aMOPTH3AIIMA CE H3YMUCAfABA Ha 0Oasara,
onpeacaera B MCC peraaMeHTHpAIE CHOTBETHHA BHA aKTHB. AKO HE € CHUIYPHO B TOAfMA CTEIICH, U
I'pymara  me mpuaoOme COOCTBEHOCT AO Kpafd Ha CPOKa HAa AHM3HUHIOBHA AOIOBOP, aKTUBBT H3IIAAO CE
AMOPTH3UpPA IIPe3 IIO-KPATKUA OT ABATA CPOKA — CPOKA HA AH3HHIOBHA AOTOBOP HAH ITOAE3HHUSA KHBOT Ha
AKTHBA.

IMpusHaBane u oTuMTaHE HA ONEPATHBEH AH3WHIOB AOrOBOp, mo koiro I'pymara e
AM3MHIOIIOAYYATEA
AMSHHrOBHUTE ITAAINAHHA IO OIEPATUBEH AMSHUHT CE€ IPU3HABAT KATO PA3XOA B OTYETA 324 AOXOAHTE ITO
AMHEHHNA METOA 34 IICAHMfl CPOK Ha AM3HMHIOBHA AOTOBOP, OCBEH aKO Apyra CHCTeMHa 0asa He ¢
IIPCACTABHUTCAHA 32 BPEMETO, IPe3 KOeTO 1 pymaTa N3II0A3BA H3TOANTE HA HACTHSA AKTUB.

ITpusHaBaHe u oTYHTAaHE HA OINEPATHBEH AH3UHIOB AOrOBOp, mO Koitro I'pymara e
AM3HHIOAATEA
AKTHBUTE, ABPMKAHH 32 OTAABaHE IO OICPATUBHY AWMSHHTOBH AOTOBOPH, CE€ IIPEACTABAT B OTUCTHTC, B

CBOTBETCTBHE CHC CBIMHOCTTA HA aKTHUBA.

Haemuwusar AOXOA OT OIICPATHBHH AH3HMHIOBH AOTOBOPH C€ IIPHM3HABA KATO AOXOA IIO AMHEUHUSA METOA 32
CpOKa Ha AHM3HMHIOBHS AOIOBOpP, OCBCH aKO Apyra CHCTECMHA 0a3a OTpassABa IIO-TOYHO BPEMCBHA MOAECA, IIPpHU

YHETO U3ITOA3BAHE € HAMAACHA U3BACYCHATA IIOA3a OT HACTHUA AKTHB.

PaSXOAI/ITe, BKAFOIHUTEAHO aMOPTH3AIIHATA, U3BBPIINCHN BB BPb3Ka C ICHEPHUPAHCTO HA AOXOAA OT AM3HHI, CE
IIPU3HABAT 32 PaA3XOA. Haemuusr AOXOA C€ IIpU3HaBa 32 AOXOA IIO AMHCHHUS METOA 3a ILICAHSA CPOK Ha
AH3HHIOBHUS AOTOBOPD, AOPH aKO ITOCTBIIACHHATA HE CC IIOAYYaBAT Ha TasH 69.39., OCBCH aKO Apyra CHCTEMHA
0a3a OTpassABa IIO-TOYHO BPEMEBUA MOACA, ITPH YHUCTO U3IIOA3BAHC € HAMAACHA U3BACYCHATA ITOA32 OT HACTHA

AKTUB.
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HawaarnTe mpeku pasxOAW, H3BBLPIIEHH OT I'pymara BBB BPb3KAa C AOTOBAPAHETO M YPEKAAHETO HA
OIIEPATHUBEH AH3UHI CE IIPUOABAT KbM OaAaHCOBATA CyMa Ha HACTHA aKTUB U CE IIPU3HABAT KATO PA3XOA IIPE3

IICAUA CpOK Ha AU3UHIOBUA AOFOBOp Ha ChIIIOTO OCHOBAaHMEC KAKTO AM3WMHIOBUA HpI/IXOA.

AMOpTI/ISB.HI/IHTa Ha aMOpTHSyCMI/ITC HACTHU aAKTHUBU ce I/ISB’pr_HBa Ha 621321, CBbOTBETCTBAIllA Ha
aMOpTI/ISQ.L[I/IOHHaTa IIOAHUTHKA, B’bSHpI/ICTa 34 HOAO6HI/I AKTHUBH, A aMOpTI/IZSaHI/II/ITC C€ HM3YUCAABAT HA 62.32.T2,,

rrocouena B MCC peraamMeHTHpAIN OTINTAHETO HA CHbOTBETHHUA BUA AKTHB.

2.21. ITleHCHOHHA T APYTH 3aABAKEHHA KBM IIEPCOHAAA II0 COIIMAAHOTO H TPYAOBO
3aKOHOAATEACTBO
Kparkocpounu aoxoan

TpyAoBHTE H OCHIYPUTEAHH OTHOIICHHSA C PaOOTHHIIUTE H CAVKHTEAHTe B l'pymarace OcHOBaBaT Ha
pasmopeabnre Ha Koaexkca mHa Ttpysa (KT) m Ha pasmopeAbHTE HA ACHCTBAIIIOTO OCHIYPUTEAHO
3AKOHOAATEACTBO.
OcuryputeAHHTE M IIEHCHOHHHU IIAAHOBE, IPHUAAraHu OT ['pymaraB KadecTBOTO My Ha PabOTOAATEA, CE
OCHOBaBAT HA OBATAPCKOTO 3aKOHOAATEACTBO M Ca IIAQHOBE C Ae(pUHUpAaHNM BHOCKH. [Ipm Te3u maaHOBe
PabOTOAATEASAT ITAAINIA MECECUHO OIIPCACACHH BHOCKU B AbpiaBHHTE (boHA "Ilemcuu", dons "O3M", dona
"Bespaboruma", doua "T3I1B", kakro u B yHEBepcaAHH U IPO(ECHOHAAHH IICHCHOHHN (DOHAOBE - Ha Oasa
(PUKCHpPAaHH IO 3aKOH IIPOLIEHTH M HAMA IIPABHO HMAM KOHCTPYKTHBHO 3aABAKCHHE A2 AOIIAAINA BbB
doHAOBETE OBACIIIN BHOCKH B CAYIAHTE, KOTATO T€ HAMAT AOCTATBYHO CPEACTBA Ad U3IIAATAT HA CbOTBETHUTE
AWIA 3apabOTEHHTE OT TAX CYMH 32 IICPHOAA HA TPYAOBHSA MM CTaK. AHAAOIMYHM Ca 3aABAXKCHHATA IIO
OTHOIIICHUE HA 3APABHOTO OCHUIYPABAHE.
Pasmepure Ha OCHIypHUTEAHHTE BHOCKH CE VTIBBPKAABAT KOHKPETHO CbC 3akoHa 3a Oroaxera Ha AOO u
3axona 3a Oroaxera Ha H30K 3a cporBerHaTa rOoAmHa. BHOCKHTE Cce pasmpeacAiT MEKAY pabOTOAATEAS U
OCHIYPEHOTO AHIIE B CHOTHOIIIEHUE, KOETO CE IIPOMEHS EKETOAHO H € OIIPEACACHO B 4A. 6, aa. 3 or Koaexca
3a conmaano ocurypssane (KCO).

2.22. CobcTBeH KanmTaa
»Mocrcrpoit” AA e Cb3AAACHO KAaTO aKIIMOHEPHO ApyxkecTBOo. Karo TakoBa e 3aABAKEHO A2
peructpupa B TBProBCKUA PEIUCTBP ONPEACACH Pa3MEp Ha AKIIMOHEPEH KAIIMTAA, KOHTO A4 CAYXKH KATO
obesreueHue Ha Kpeauropure [lpeanpuarnero oraura OCHOBHHA CH KAallUTaA I10 HOMHHAAHA CTOMHOCT Ha
PErUCTPUPAHUTE B CHAA AKITHHL
CpraacHO M3HCKBaHHUATA HA TBHProBckusa 3aKkOH u ycraBa ce popmupa “cdonA Pesepsen”, karo
M3TOYHHIN Ha (POHAA MOTaT A2 OBAAT:
* Hai-MaAKO CAHA ACCETA OT IIevaA0ara, KOATO Ce OTACAS, AOKATO CPEACTBATA BBB (POHAA AOCTHTHAT
EAHA AECETA 9aCT OT KAIIUTAAd MAH ITO-TOAAMA 9aCT, II0 PEIICHHE Ha ODIIOTO ChOpaHIE;
® CpEACTBaTa, ITOAYYCHH HAaA HOMHHAAHATA CTOHHOCT Ha aKIIMHTE IIPH HM3AABAHETO UM (IIPEMHCH
peseps);
* APYTH H3TOYHHIIN, IIPEABHACHU 110 perreHue Ha OOIoTo chOpaHue.
ChraacHO H3UCKBAHNATA Ha TBPrOBCKHUA 3aKOH CPEACTBATA OT (DOHAA MOTAT Ad CE M3IIOA3BAT CAMO 32
ITOKPHBAHE HA TOAHIIIHATA 3aIy0a M Ha 3aryON OT IPEAXOAHH TOAHHIL
Koraro cpeacrBara BbB (POHAQ AOCTHIHAT OIIPEACACHUA MUHUMAACH Pa3MEp, CPEACTBATA HAA Ta3H

CymMa MOratT Aa 6’bA2.T H3IIOA3BAHH 34 YBCAYIABAHC HA KAITMTAAQ.
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PesepBu — (popMupaHu ca OT PasIpPeACACHNE HA II€9aA0ATA U BKAFOYBAT PA3IIPEACACHH CYMH 32
donp “PesepBeH” u AOIBAHUTEAHH pe3epBd, (DOPMUPAHH OT PA3IPEACACHHETO HA PEAAUZUPAHUTE OT
[IpeanpusTrero mevasbu B IPEAXOAHH IIEPHOAM.

D opMUpPAHUAT IPEOLEHBYHNAT PE3EPB OT IIOAOKHUTEAHATA PASAHKA MEKAY HH(DAHpaHaTa OAAAHCOBA
CTOMHOCT HA UMOTHTE, MAIIIHHITE I ODOPYABAHETO H TEXHUTE CIIpaBeAAHBH crorHOCTH KbM 31.12.2002 1., 32
neante Ha npemuHaBae kpM MC®PO karo 0asa 3a orTdmraHe, € IPEACTABEH B CTATHUA HEPA3IPEACACHH

HeYaAOH.

2.23. Aawpium BbpPXy nedyasbara
Texymm AaHBbIU
TexyImnre AAHBIE BBPXy I1edarbara ca ONPEACACHM B CHOTBEICTBHC C H3UCKBAHHATA HAa OBATapCKOTO
AAHBYHO 3aKOHOAATEACTBO - 34KOHA 32 KOPIIOPATHBHOTO ITOAOXOAHO oDaarame. Hommmasmarta Aampuna
craBka 32 2012 r. e 10% (2011 1.: 10%).

OTCPO‘ICHI/I AAHBYHHU AKTHBU U IIACHUBU

OTCPO‘{CHI/ITC AAHDBYHU AKTHUBU W ITACHUBH CC HpI/ISHaBaT 3a BpCMCHHI/I paSAI/IKI/I MEIKAY AaHbYIHATA OCHOBA HA

AKTUBUTE U ITACUBUTE U TAXHATA DAAAHCOBA CTOMHOCT KbM Kpasg Ha OTYCTHUA IICPHOA.

Or1cpodeH AAaHBYUEH IIACUB CE IIPU3HABA 32 BCHYKH AbAYKUMH B OBACIIH ITEPHOAN CYMH Ha AAHBIIU CBBP3aHU

¢ 0OAaraeMHU BPEMEHHH PA3AHKH.

OTCpO‘ICH AAHBYCH AKTHB C€ IIPHU3HABA 32 Bb3CTAHOBHMUTE B 6”bACH_II/I IIEPUOAN CYMH HA AAHBIIN CBBP3aHH C
IIpUCIIAAAINM CE BPEMCHHHU PA3AHKH, IIPEHOC HAa HCHU3IIOA3BAHU AAHBYIHH 32.Fy6I/I " KPCAHUTH AO CTCIICHTA, AO
KOATO € BEPOATHO Aa CBHIIIECTBYBA obaaraema neqa/\6a, CpeIy KOATO Aa MOTaT Aa CC M3ITIOA3BAT.

Ksm Kpasd Ha BCCKH OTYCTCH IICPHOA I“pynam TIPEPA3TACIKAA HEIIPU3HATUTEC OTCPOYUCHHU AAHDYHH AKTHBHI.
prnaTa IIpHU3HABA HECIIPU3HATUTE B IIPCAXOACH IIEPHUOA OTCPOYCHU AAHBIHH AKTHBHU AO CTCHICHTA, AO KOATO
Ce ¢ IIoBHAQ BCPOATHOCT 6"I>ACLT_[2.T2{ obAaraema 1mevanta A2 TIO3BOAfIBA BB3CTAHOBABAHETO Ha OTCPOYECH

AAHDBYCH aKTHUB.

baaancoBara crorimocTt Ha OTCPOYCHHUTC AAHDYHH AKTHBH CC IIPCPA3rACKAA KbM BCEKH Kpaﬁ Ha OTYCTCH
IIEPHOA. prHaTa HAMAAABA OAAAHCOBATA CTOMHOCT HA OTCPOYICHHUTC AAHbYHH AKTHBH AO CTEIICHTA, AO KOATO
BEUEC HC € BCPOATHO Ad 6T)AC pearn3rpaHa AOCTaTbIHA obAaraema nequ6a, KOATO Aa ITO3BOAfIBA Ad CE OITOA-
30TBOPH II0A3aTa OT YaCT HAM IEAUA OTCPOYEH AAHDBYECH AKTUB. Bcesako TakoBa mamasenme ce IpoABABA

O6p9.THO AO CTEIICHTA, AO KOAITO € CTAHAAO BECPOATHO Aa C€ PEaAH3HUPA AOCTATbIHA obAaraema revasoa.

OTCPO"ICHI/ITC AAQHDBYHHU AKTUBU W ITACHUBU CC OLCHABAT IIO AAHBYHHUTC CTABKH, KOUTO CC OYaKBa Aa 6$AaT B
CHAQ 32 IIEPHOAQ, B KOUTO AKTUBBT CE peaAr3rpa AU ITACUBBT CE prAI/I/HOFaCI/I Bb3 OCHOBAa HA AAHBYHUTE

CTaBKH (I/I A2HbBYIHN SaKOHI/I), ACﬁCTBamH AN OYaKBAaHHU Ad BAA3AT B CMAA KBM Kpasd HAa OTYCTHHS IICPHUOA.

OTCPO‘ICHI/ITC A2HBIIHI CC IIPU3HABAT KATO IIPHUXOA HAH PA3XOA MU CE€ BKAIOYBAT B mevardaTa mAn 3ary6aTa 3a
IIEPHOAA, OCBEH AO CTEIICHTA, AO KOATO AAHBKBT BB3HHKBA OT OIICpallyds HMAH CT:6I/ITHC, KOCTO ¢ IIPH3HATO

IIpE3 ChIIUA MAH PASATYCH IICPHUOA AUPEKTHO B COOCTBEHUS KAITUTAA

2.24. HerHa rteuaa0a HA aKImsa
I'pymara m3dmcafBa OCHOBHATA HETHA IIedanba Ha aKmpd, CbOTBETCTBAINA Ha Il€9aAbara HAM 3aryoara,

IIOAACKAIITN HA PA3IIPEACACHUE MEKAY IIPUTEKATCAHUTE HA oDMKHOBEHH AKIIIH Ha prnaTa MaﬁKa, KaKTO U1
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aKO e IIPCACTABCHA TaKaBa HMHMOPMAIIMA - CHOTBETCTBAINA Ha Itedarbara MAM 3ary0Oara, IPOU3THYAIIN OT
IIPOABANKABAIIU ACHHOCTH, KOUTO IIOAAEKAT HA PASIIPEACACHUE MEKAY TE3U AKITHOHEPH.

OcHoBHATA HEeTHA ITe9aA0a Ha aKIUA Ce H3YHCAABA, KATO CE PABACAU IIe9aAbaTa MAH 3aryOara 3a IIEPHOAA,
IIOAACKAIIIA HAa PA3IPEACACHHE MEXKAY IPHUTEHKATEANTE HA OOHMKHOBEHH aKIHHM (YUCAMTEA) Ha
CPEAHOIIPETETACHIA OPOH Ha ABPKAHNTE OOMKHOBEHH AKIIUH 34 IIEPHOAA (3HAMEHATEA).

CpeAHOIIpETErACHHIAT OPOI AKIIUU IIPEACTABAABA OPOAT HA ABPMKAHUTE OOMKHOBEHH AKIIMH B HAYAAOTO Ha
[IEPUOAA, KOPHTHPAH C OpOs Ha OOPATHO M3KYICHUTE OOMKHOBEHI AKIIHH M HA HOBOM3AGACHHTE TAKHBA ITPE3
[IEPHOAA, YMHOMKCH IIO CPeAHO-BpemeBus axtop. Tosm pakTop m3passBa Opos Ha AHHTE, IPE3 KOUTO

KOHKPETHHUTE aKIIUU €A OMAH ABPIKAHU, CIPAMO OOIHUA OPOH Ha AHHTE IIPE3 IEPUOAA.

2.25. ®uHAHCOBU MHCTPYMEHTH

D HHAHCOBH aKTHBH
I'pymara mpraara MCC32 u MCC39 npu oranrane Ha (DUHAHCOBU aKTHBHL

Kaacudukanma Ha pUHAHCOBY AKTHUBH
I'pymara  xaacudmurmpa cBonrte (PUHAHCOBU AKTUBU B CACAHHTC KATCTOPHHE: “KPEAHTH W B3EMAaHUA U
“prHAHCOBH aKTHUBH Ha PaslIOAOKEHHE 32 IMpoAaxOa”. Kaacudukanuara e B 3aBUCHMOCT OT CBIIHOCTTA U
neAnte (IIPEAHA3HAYECHUETO) HA (PUHAHCOBUTE AKTUBH KbM AATATA HA TAXHOTO PpHAOOUBaHe. PHKOBOACTBOTO
ompeaeAs Kaacu@ukanuAra Ha (PUHAHCOBHTE AKTHBU KbM AATATA HA ITBPBOHAYAAHOTO MM IPU3HABAHE B

ordera 33 (DUHAHCOBOTO ChCTOSHUE.

ITpusnaBpaHe Ha (PUHAHCOBU AKTUBHU
I'pymara mpusmaBa (OUHAHCOB aKTHB MAHM (PUHAHCOB ITACHB B OTYCTA 332 (DMHAHCOBOTO CHCTOSHUE, KOTATO 1
camo korato I'pymara craBa crpaHa IO AOTOBOPHHUTE YCAOBHUSA HA HHCTPYMEHTA.

OreHKAa IPHU ITBPBOHAYAAHO [IPU3HABAHE
I1pu TpPBOHAYAAHOTO CH TpH3HABAHE (DHHAHCOBHTE AKTHBM CC OTYHTAT IIO CIIPABCAAMBATA MM CTOHHOCT,
IIAIOC B CAyYal Ha (DHHAHCOBH AKTHUBH, KOUTO HE CE OTYUTAT IIO CIIPABEAAMBA CTOHHOCT B Itedarbara mAn
3ary0ara, PasxOAHTE IIO CAEAKATAa, KOUTO C€ OTHACAT IPAKO KbM IPHAOOMBAHETO HAHU H3AABAHETO HA
prHAHCOBHUA AKTHB.

ITocaeaBamo oneHABaHe HA PUHAHCOBHU aKTUBH
CAeA I'bpBOHAYAAHOTO IIpH3HaBaHe | pymaTa oreHaBa (PHHAHCOBUTE AKTHBH HA PA3IIOAOKEHHE 32 IIPOAAKOA
IO CIPAaBEAAHBA CTOMHOCT, C M3KAIOYECHHE HA MHBECTHIIMH B MHCTPYMEHTU HA COOCTBEHHSA KAIIMTAA, KOUTO
HAMAT KOTHPAHA ITAa3apHA I[CHA HA AKTHBCH I1a3ap M YHATO CIPABEAAMBA CTONHOCT HE MOMKE Ad C€ OICHI
HAAEKAHO, KAKTO U ACPUBATHBU, KOUTO €A OOBBP3aHU C HEKOTHPAHH HHCTPYMEHTU HA COOCTBEHHA KAIIUTaA
HAH TPAOBA A4 CE YPEAAT dYpe3 IPEXBLPAAHETO HAa TAKMBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHMA
KAIINTaA, KOUTO Ce OLICHABAT IO LI€HA Ha IIPHAOOUBAHE
KpeanTu u B3eMaHHA ce OIEHABAT 10 AMOPTH3HPAHA CTOMHOCT C M3ITOA3BAHETO HA METOAA HA €(DEKTHBHUS
AVIXBCH IIPOIICHT.

Ileuaabu u 3aryOu oT (pHUHAHCOBU AKTHUBU
[Tewaabu u 3arybu, KONTO BB3HHKBAT OT IPOMAHATA HA CIPABEAAHMBATA CTOMHOCT Ha (DUHAHCOBH AKTHBH CC
IIPU3HABAT KAKTO CACABA:

- Ilegaabara mam 3aryOara OT HAAMYEH 3a HIPOAKOa (PUHAHCOB aKTHB C€ IIPU3HABA B APYL
BCCOOXBATEH AOXOA, C H3KAFOUCHHE Ha 3aryOMTe OT OOE3IICHKA M IeYaAduTe M 3aryomre OT

obmenHmTEe KypCOBE AO MOMCHTA Ha OTIIMICBAHC Ha qJI/IHaHCOBI/IH akTuB. B TO31 MOMeHT HaTpylraHaTta
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reganbara MAM 3ary0aTa, IPHU3HATA IIPEAH B APYT BCEOOXBATEH AOXOA, C€ IIPEKAACH(DHUIUpPA OT
COOCTBEH KaIllnTaA B mevarbaTa HAHU 3arydaTa KaTo KOPEKIUA OT IIPEKAACH(DUKALINA.
- AwuxBara, KOATO Ce M3YHCAfIBA C H3IIOA3BAHE HA METOAA Ha e(EKTUBHUA AUXBEH IIPOLIEHT, CE
IIPU3HABA B OTYETA 32 AOXOAHTE.
- AMBHAGHTHTE OT HHCTPYMEHTH Ha COOCTBCHHS KAIIUTAA Ha PasIIOAOKEHHE 32 IIPOoAakDa ce

IIPU3HABAT B OTYETA 3a AOXOAUTE, KOIaTO CE YCTAHOBH IIPABOTO Ha 1'pylaTa Aa MOAYYH IIAAIIAHE.
3a (puHAHCOBUTE AKTUBH, KOUTO CE€ OTIHUTAT IT0 AMOPTHU3HPAHA CTOHMHOCT, IIe9aAbaTa AN 3ary0ara OT aKTHBA
Ce IPHU3HABA B OTYETA 3a AOXOAHUTE, KOraTO (DHHAHCOBUAT aKTHB MAM (DHHAHCOBHAT IIACHB CE€ OTIIMCBA HAU
00e3IIeHsABA U Ype3 IPOIeca Ha AMOPTUIUPAHE.

OrmcBaHe HA (PUHAHCOBU AKTHUBH
DuHarCcOBUTE AKTUBU Ce OTIIHCBAT OT OTYETA 32 (PHHAHCOBOTO ChCTOfHHE Ha ['pyrrara, Korato mpasara 3a
ITOAYYI4BAHE HA IIAPUYHE CPEACTBA (IIOTOLM) OT TE3H AKTHBHU €4 M3TCKAM, AW Ca IPEXBbpAcHH 1 I'pymara e
IIPEXBbPAHAA CBIIECTBEHATA YAaCT OT PHCKOBETE U IIOA3HTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYIO
ApyxkectBo (amie). Ako I'pymara mpoabAKaBa Ad ABPKH CBIIECTBEHATA YACT OT PHCKOBETE H ITOA3HTE,
ACOIIMUPAHU CHC COOCTBEHOCTTA Ha A2ACH TpaHcdepupaH (PHHAHCOB aKTHB, T IIPOABAKABA AAd IIPHU3HABA
AKTHBA B OTYETa 32 (DUHAHCOBOTO CBCTOSIHHE, HO IIPH3HABA CHIINO U ODOE3IEUEHO 3aAbAXKEHHE (3aeM) 3a
ITOAYYIEHUTE CPEACTBA.

Ob6e3neHKka U HeCHOHpPaeMOCT HA (PUHAHCOBU AKTUBU
I'pymara mpeneHfsBa KbM Kpas Ha BCEKHM OTYETEH IIEPHOA AAAM Ca HAAHUIIE ODEKTHBHU AOKA32aTEACTBA 3a
obe3IieHKaTa HA (DUHAHCOB aKTHUB HMAHM Ha rpyma or (puxaHcoBu axruBu. PHHAHCOB aKTHB HAW IPyld OT
(PUHAHCOBH aKTHBH Ce CYHTAT 32 OOC3ICHECHH M Ca Bb3HHUKHAAN 3aryOHM OT OOE3LIEHKA, KOIaTO Ca HAAHMIIE
OOCKTHBHHI AOKAa3aTCACTBA 32 OOC3IICHKA, IIPOM3XOMKAAIIM OT CAHO HAH IIOBEYC CBOUTHA, KOHUTO Ca
HACTBIIMAH CACA IIBPBOHAYAAHOTO IIPHU3HABAHE Ha akrumBa (cpOmrme "sary0a') m koraro ToBa cbOHTHE
,,3ary0oa” (MAM chOMUTHS) HMa e(PEKT BBPXy OYAKBAHHTE ODBACINM HAPHYHU HOTOLH OT (DHHAHCOBHUA AKTHB
HAH OT Irpymara (PHHAHCOBH AKTHBH, KOUTO MOTAT Ad CE€ OLICHAT HAACKAHO. Moxe Aa He € BB3MOKHO Ad Ce
HACHTH(DHUIIEPA CAHHIYHO, CAMOCTOSITCAHO CBOHTHE, KOCTO € IPHYIMHHAO oOOesmeHKaTa. I[lo-ckopo
OOE3IIEHKATA MOKE Ad € IPUYIUHEHA OT KOMOMHHUPAHUSA €(DEKT Ha HAKOAKO CHOUTHAL.
3aryOure, KOUTO Ce OYAKBAT B PE3YATAT Ha ObACIINTE CHOUTHSA, HE3ABUCHMO OT TAXHATA BEPOATHOCT, HE CE
[IPH3HABAT.

e (OO0esmenka Ha (PUHAHCOBH aKTHUBH, OTIHTAHH IT0 AMOPTH3HPAHA CTOMHOCT
AKO rMa OOCKTHBHH AOKA3aTCACTBA, Y€ ¢ Bb3HUKHAAA 3ary0a OT OOE3IICHKA OT KPCAUTH H B3CMAHUSA HAL OT
HMHBECTHIIUH, ABPKAHH AO ITAACK, OTYHTAHH II0 AMOPTH3HpPaHA CTOHHOCT, CyMaTa Ha 3arybaTa ce OLIeHABA
KATO PAa3sAMKA MEXKAY OaAaHCOBATA CTOMHOCT HA AKTHBA WM HACTOAINATA CTOHMHOCT HA OYAKBAHHUTE OBACIIN
[IAPHYHI IOTONH (C N3KAIOYCHHE Ha OBACIINTE KPCAUTHI 3aTyOH, KOUTO HE Ca B3HHKHAAM), AUCKOHTHPAHI
C IbPBOHAYAAHUSA ¢(DEKTHBCH AHXBCH IIPOILCHT 32 (DHMHAHCOBUA aKTUB (T. ¢. e(DCKTUBHUAT AUXBCH IIPOLICHT,
H3YHCACH IIPH ITbPBOHAYAAHOTO IIPU3HABAHE). DaAaHCOBAaTa CTOMHOCT HA AKTHBA CE HAMAAABA M CyMara Ha
3ary0ara ce IpU3HaBa B IIe9aAOaTa HAH 3aryoara.
e  (OO0esmenka Ha (PUHAHCOBH aKTUBH, OTIHTAHHU 110 [ICHA HA IPHAOOHUBAHE

AKO mMa OOEKTUBHH AOKA3aTEACTBA, Y€ € Bb3HUKHAAA 3ary0a oT 00e3leHKa Ha (PUHAHCOB AKTHB OTYUTAH 110
LIeHA Ha IIPUAOOHBAHE, CyMara Ha 3arydaTa OT ODE3LICHKA CE OLICHABA KATO PA3AHKA MEKAY OaAaHCOBaTa
CTOMHOCT Ha (PUHAHCOBHA aKTHB M HACTOAIIATA CTOMHOCT HA OYAKBAHNTE ODACIIH I[IAPUYHHU IIOTOLIH,
AMCKOHTHPAHHU C TEKYIIHA I1a3aPEH IIPOIEHT Ha BB3BPBIIAEMOCT 32 IIOAOOEH (PUHAHCOB aKTHB. 3aryoure ce

IIpU3HABAT B IledaAbara uan 3aryoara. Takusa 3arybu or oOe3lieHKa He IIOAAEKAT HA Bb3CTAHOBABAHE.
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e (OO0esuenka Ha (PUHAHCOBH aKTUBH HA PA3IIOAOMKECHHUE 32 IPOAAKOA
Koraro cmaa B cmpaBeAAnBaTa CTOMHOCT Ha (DHHAHCOB AKTHUB HA PAasIOAOKCHHE 34 IPOAXKOA € IpHU3HAT
AVIPEKTHO B COOCTBCHUS KAIIMTAA M MMa OOCKTHBHE AOKA32aTEACTBA, Y€ AKTHUBBT ¢ ODE3I[CHEH, HATPYIIAHATA
3ary0a, KOATO € IIPU3HATA B APYT BCCOOXBATEH AOXOA, CE H3BAXAA OT KAIIHTaAd U C€ IIPU3HABA B IIe4anOara
HAT 3arybaTa AOpH akO (PUMHAHCOBHAT AKTHB HE € OTIIHCAH.
CymaTa Ha HaTpyIaHATa 3aryda, KOATO CE IMPEKAACH(HUIIIPa OT COOCTBEH KAITUTAA B IIeYaADaTa MAN 3ary0aTa,
€ pa3sAHKATa MEXKAY ILI€HAaTa Ha IIPUAOOHBaHEe (HETHO OT IIOTAIIECHUA HA TAABHHIATA U AMOPTH3ALUA) U
TEKyIIaTa CIPABEAAHBA CTOMHOCT, MUHYC 3aryOara oT o0eslieHKa Ha (DHHAHCOBHUSA aKTUB, IIPHU3HATA IIPEAH
TOBa B ITeyarbaTa uAn 3arybara.
3aryou oT OOe3ILIeHKaA, IPU3HATU B II€9aADaTa MAH 3aryOara, 34 HMHBECTHUINA B MHCTPYMEHT HAa COOCTBEHUA
KaIuTaA, KAACH(PUIUPAH KATO HA PAa3sIOAOKEHHE 34 IIPOAKOA, HE Ce BB3CTAHOBABAT B IIe9aAbara HMAN
3arybara.
3arybu oT obesIieHKa, IPU3HATH B ITe4aAbaTa MAH 3ary0oara, 3a AbATOB HHCTPYMEHT, KAACH(PUITUPAH KATO Ha
PasIOAOKEHHE 32 IPOAAKOA, Ce BB3CTAHOBABAT, BH3CTAHOBEHATA CyMa C€ IIPU3HABA B II€9aAbara HAH

3arybara.

D HHAHCOBH ITACABH
I'pymara mpuaara MCC32 u MCC39 npu ordnrane Ha (PUHAHCOBU ITACHBH.
DrHaHCOBH ITACHBH Ce IPHU3HABAT B OTYETa 32 (DHHAHCOBOTO CHCTOSIHHE, KOTaTO I'pymara craHe crpaHa 1o
AOLOBOPHHTE YCAOBHA HA HHCTPYMCHTA.
[Ipu IppBOHAYAAHOTO IIpHU3HABAHE (DMHAHCOBUTE ITACHBU CE OTYHTAT IIO CIIPABEAAHBATA UM CTOHHOCT,
IIATOC B CAy4Yall Ha (PUHAHCOBH ITACUBH, KOHTO HE CE OTYHTAT IIO CIIPABEAAHBA CTOMHOCT B Ie9aAbaTa AU
3ary0ara, PasxOAHTE II0 CAEAKATA, KOHUTO C€ OTHACAT IIPAKO KbM IIPHAOOMBAHETO HAHM H3AABAHETO HA
puHAHCOBHA I1ACHB.
[Tocaeasartia oreHka Ha (PUHAHCOBH ITACHBU
[To amopTH3HpaHa CTOMHOCT C H3IOA3BAHETO HA METOAQ HA e(DEKTUBHUA AUXBEH IIPOICHT
IleganOu u 3aryou o1 (PHHAHCOBH ITACUBU CE IIPU3HABAT:

- Ilewaabara mawm 3arybara oT (PUHAHCOBU IIACHBH KOHTO CE OTYHTAT IIO AMOPTHU3UpPaHA CTOHHOCT Ce
[IPU3HABA B OTYETA 32 AOXOAMTE, KOraTo (DHHAHCOBHS ITACHB C€ OTIIMCBA U 9UPe3 IIpolieca Ha
AMOPTH3UPAHE;

- I'pymara ornucsa prHaHCOB HacuB (MAX 49acT OT (DHHAHCOBUA IIACHB), KOraTO TOH € IIOTACEH - T. €.
KOIaTO  3aABAKEHHETO, OIPEACACHO B AOIOBOPa, € OTIAAHAAO, AHYAHPAHO HAH CPOKBT My €
HU3TEKDBA.

I1pu ornmcpane Ha (DUHAHCOB ITACHB Pa3AMKATA MEXKAY OaAaHCOBATA CTOHMHOCT Ha (DHHAHCOB ITaCHUB (MAH Ha
4¥acT OT (PUHAHCOB IIACHB), KOHTO € IIPEKPAT€H HAM IIPEXBBPACH HA TPETa CIPaHA H  IIAATEHOTO
BB3HATPAKACHIE, BKAIOUYHUTEAHO IIPEXBBPACHUTE M IIOCTH HEIIAPUYHM AKTUBH U IIACHBH, CE IIPH3HABA B

OTYETAa 32 AOXOAHUTCE.

2.26. ITpoBusuu
ITpoBusuuTe ca 3aABAKEHHA C HEOTIPEACACHA CPOIHOCT HAH CyMa.
[IpoBusum ce mpusHaBaT IO IOBOA Ha KOHCTPYKTHBHH U IPABHH 3aABAKEHUA, Bb3HUKHAAU B
PE3YATAT HA MHHAAH CBOUTHSA, CbrAaCHO usucksaHusaTa Ha MCC 37.

HPOBI/ISI/IH Ce IIpHU3HaBa TOI'aBa, KOIaTo:
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e ['pymara mma HACTOAILIO 3aABAKEHHE (IIPABHO HAU KOHCTPYKTHBHO) KATO PE3YATAT OT MHUHAAU
CcprOmTHS;
® pMa BEPOATHOCT 33 IIOracABaHE HAa 33aABAKEHHETO Aa ObBAE HEOOXOAHUM IIOTOK PecypcH,
CHADBPIKAILL HKOHOMIYECKH ITOA3H; 1
® MoOxke Aa ObAE HAIIPABEHA HAACKAHA OLIEHKA Ha CTOMHOCTTA Ha 3aAbAKECHHETO.
AKO Te3M yCAOBHUA HE Ca U3IIbAHEHU, IIPOBU3HA HE CE IIPU3HABA.
[IpoBusuure ce HIpU3HABAT IO HaM-AOOpara IPHOAUM3HUTEAHA OLIEHKA HA PBKOBOACTBOTO Ha I'pymara xbm
Kpas Ha OTYETHHSA IIEPHOA 32 PA3XOAHUTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOSAIIIOTO 3aAbAKCHIE.
[1pusHatuTe CyMu Ha IPOBU3HH CE IIPEPASTACKAAT KbM BCEKH KPall Ha OTYETEH IIEPHUOA U CE IIPEH3UUCAABAT

C LIEA AQ CE OTPAa3H HA-A0OpaTa TEKyIla OLICHKA.

2.27. ITacuBu, ABpP>KAHHU 32 IPOAAKDOA
Coraacuo msuksanuara Ha MCPOS5 I'pymara kaacuuiiupa Karo IIaCHUBH, ABP/KAHU 32 IPOAAKOA, ITACHBU

BKAFOYEHH B IPYIa 32 H3BaKAAHE OT yrorpeda. Ilacusure ce omeHABaT B CbOTBETCTBUE C M3UCKBAHHATA HA
MCPO5.

2.28. ITpubGAu3UTEAHH OLIEHKH
B pesyATar Ha HECHIYPHOCTTA, IPUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PUHAHCOBHUTE OTYETH HE
ITOAACKAT Ha IIPEIU3HA OLICHKA, 4 CAMO Ha IIPHOAMSHTEAHA OLEHKA. [[prubAnsuTeAHITE OIICHKH Ce OLICHABAT
Bb3 OCHOBA HA HANH-AKTyaAHATA HAAMYHA H HAACKAHA HH(OpMAIIHA.
MsmoasBaHeTo Ha PasyMHH IPHOAM3HTEAHH OLCHKHA IIPEACTABAABA OCHOBEH EAEMEHT B H3IOTBAHETO HA
prHAHCOBHTE OTYETH U HE HAMAAABA TAXHATA AOCTOBEPHOCT. [Ipuaaranero Ha MeRAYHAPOAHHUTE CTAHAAPTH
32 (PHHAHCOBO OTYUTAHE HU3UCKBA OT PBKOBOACTBOTO AQ IIPHAOMKH HAKOU CYCTOBOAHH IIPEATIOAOKEHHA H
HIPUOAUBUTEAHH CYCTOBOAHH IIPELICHKU IIPH HM3TOTBAHE HA (DUHAHCOBHUTE OTYETH M IIPU OIPEACAAHE HA
CTOMHOCTTA HAa HAKONM OT AKTHBHTE, ITACHBUTE, IIPUXOAHTE H Pa3sXOAWTe. BcHdYkm Te ce W3BLpIIBAT Ha
OCHOBaTA Ha Hal-AODpaTa IPELCHKA, KOATO € HAIIPABEHA OT PBKOBOACTBOTO KBbM Kpas Ha OTYCTHHS IIEPHOA.
AeficTBUTEAHHTE PE3YATATH OMXa MOTAH AA CE PA3AMYABAT OT IPEACTABEHUTE BbB (DHHAHCOBUTE OTYETH.
AaseHa IPUOAUSATEAHA OLICHKA ITOAACKH HA IIPEPASTACKAAHE, AKO HACTBIIAT IIPOMEHH B OOCTOATEACTBATA,
H2 KOHTO CE OCHOBABA, HAH B PE3YATAT OT IIOAYYEHA HOBA HH(DOPMALINA HAU AOITBAHHTEAHO HATPYIIAH OIIHT.
IIpepasraeskraHeTo Ha IPHOAHSHTEAHATA OLIEHKA HE CE CBBP3BA C IPEAXOAHH IIEPHOAU U HE IIPEACTABAABA
KOPCKIIHS Ha TPEIIKA.
Beska mpomsna B mprAaragaTa 6a3a 3a OLEHABAHE CE TPETHPA KATO IIPOMAHA B CICTOBOAHATA IIOAUTHKA, 4 HE
B CIETOBOAHATA IIPUOAM3UTEAHA OLIEHKA.
Koraro e TpyAHO Aa ce HalIpaBU PasIPaAHUYCHHE MEKAY IIPOMAHA B CICTOBOAHATA IIOAUTHKA U IIPOMAHA B
CYCTOBOAHATA IPUOAMBHTEAHA OIICHKZ, IIPOMAHATA CE€ IIPHEMa KATO IIPOMAHA HAa CYCTOBOAHATA
IpUOAUSHUTEAHA OLICHKA.
Edexrsr or mpoMAHata B CYETOBOAHA INPUOAMZUTEAHA OIICHKA, CE€ IIPH3HABA IIEPCIIEKTUBHO YpEe3
BKAIOYBAHETO MYy B ITe4aAbaTa MAH 3arybara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA 3aCATA CAMO TO3H
IIEPUOA UAU IIEPUOAA Ha IIPOMAHATA U OBACIIN IIEPUOAH, aKO IIPOMSAHATA 3aCATA 1 ABATA.
AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CUETOBOAHATA IPUOAU3HTEAHA OLIEHKA BOAH AO IIPOMEHH B aKTUBUTE U
IIACUBUTE HAM C€ OTHACA AO KOMIIOHEHT OT KAIIHTAaAa, TA Ce IIPHU3HABA Ype3 KOPUIMpaHE HA OaAaHcoBaTa

CTOMHOCT HA CBBbP3aHUA AKTUB, ITACHUB UAM KOMIIOHEHT OT KaIllTaAa B IIEPHOAA HA IIPOMAHATA.
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2.29. I'pemikn
I'periku o1 MUHAA IEPHOA €A IPOIYCKH MAU HETOYHO IIPEACTABAHE Ha (PUHAHCOBHTE OTYeTH Ha |'pymarasa
CAMH HAU IIOBEYEC MHHAAU OTYETHU IIEPUOAU IIPOU3THUYAIIM OT HEU3IIOA3BAHE UAH HEIIPABUAHO HU3IIOA3BAHE
HA HAACKAHA HH(OPMALINS, KOATO:
® ¢ OHAAd HAAHYHA KbM MOMEHT4, B KOHTO (DHHAHCOBHTE OTYETH 33 TE3H IIEPUOAU Ca OHAH OAOOpeHU
32 IIyOAMKYBaHE;U
® ¢ MOXKEAO IIPH IIOAATAHETO HA PAa3yMHH VCHAHA, Ad OBAE IIOAYIECHA W B3€TA IIPEABHA IIpU
HM3rOTBAHETO U IPEACTABAHETO HA Te3U (PUHAHCOBH OTUETH;
I'pemkn mo cmmcbaa Ha MCC8 Morar Aa BB3HHKHAT BDLB BPB3KA C IIPU3HABAHETO, OLCHABAHETO,
IIPEACTABSAHETO HMAH OIIOBECTABAHETO HA KOMIIOHEHTH OT (prHAHCOBHUTE OTYeTH. [ lOTEHIIMAAHNTE TPEIIKH 32
TEKYIIUA IEPHOA, OTKPHUTH B CBIIHA, CE KOPHIHPAT IPEAH (DHHAHCOBHTE OTYETH A2 CE OAOOPAT 32
1IyOAMKyBaHe. BBIIpeKkH TOBa, TIPEIIKMA IIOHAKOIA CE OTKPUBAT B IIOCAEABAIL IIEPHOA H TE3U IPEIIKH OT
IIPEAXOAHH IIEPUOAN CE KOPUTHPAT.
I'pymara xopHrupa CbC 3aAHA AaTa CBIIECTBEHHUTE IPEINKH OT IPEAXOAHH IIEPHOAU B IIbPBHUA (DUHAHCOB
OTYeT, OAOOPEH 32 IIyOAUKYBAHE CACA KATO C4 OTKPHTH Ype3:
®  IIPEH3YNCASBAHEC HA CPABHHTCAHHTE CYMH 32 IIPEACTABCHHSA IIPEAXOACH IIEPHOA, B KOHTO €
BB3HUKHAAA TPEIIIKA; HAH
® B cAyval, Ye IpEIIKATA € Bb3HHUKHAAA IPEAH HaM-PAHHO IIPEACTABEHHA IIPEAXOACH IIEPHOA,
IIPEU3YNCAABAHE HA HAYAAHOTO CAAAO Ha AKTHUBHTE, IIACHBUATE 1 KAIIUTAAA 34 TO3H IIEPHOA.
I'perika OT IPEAXOAEH IIEPHOA C€ KOPHUIHPA ITIOCPEACTBOM IIPEHU3YHCASBAHE C OOpPATHA CHAQ, OCBEH 4KO €
IIPAKTHYECKA HEIPUAOKHIMO Ad CE OIPEACAN HAKOH OT crenuduyuHuTe e(EKTH 32 IEPHOAd HAH
KYMYAQTUBHHAT e(DEKT OT Ta3U IPEIIIKA.

2.30. CBBpp3aHU AWLIA 1 CACAKH MEXKAY TAX
I'pymara crrassa pasnopeadbure Ha MCC 24 npu onpeAeAsiHe U OIIOBECTABAHE Ha CBBP3AHUTE AHIIA.
CAeAKa MEKAY CBBP3aHH AHIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAU 3aABAMKCHUA MEKAY CBbP3aHH AHIIA

Oe3 3HaYeHne Ha TOBA, AAAH CC IIPpHUAAra HJAKAKBa IICHA.

2.31. Aorosopu 3a CTPOUTEACTBO
AoroBop 3a CTpOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO HM3IPAKAAHE HA AKTHB HAH HA CBB-
KYIIHOCT OT aKTHBHU, KOUTO Ca B TACHA B3aMMHA BPB3KA HAU B3aHMHA 3aBUCHMOCT 110 OTHOIIEHHE HA TAXHOTO
IIPOCKTHPAHE, TEXHOAOTHA U (DYHKIIHSA, KPAiHa I[CA HAH IIPCAHA3HAYCHIIC.
IIprxoaAmnTe IO AOTOBOPaA BKAIOYBAT:
- I'bPBOHAYAAHATA CyMa Ha IIPHXOAA, AOTOBOPEHA B AOTOBOPA; U
- U3MEHEHHUA B CTPOUTEAHHTE PabOTH, M3IAAIIAHETO HA HCKOBE M MATEPUAAHU CTUMYAH AO CTEIEHTA, B
KOATO € BEPOATHO Te Ad AOBEAAT AO PEAAU3UPAHE HA IIPUXOAHU H CHIIUTE MOIAT Ad OBAAT HAACKAHO OLICHCHH.
IIprxoamTe IO AOTOBOpa Ce OILICHABAT IIO CIIPABEAAHBATA CTONHOCT HA IIOAYYCHOTO HAH ITOAACKAIIO Ha
ITOAyYaBaHe Bp3HarpaxAenne. OIeHKaTa Ha IPUXOANTE II0 AOTOBOPA C€ BAHAE OT MHOKECTBO HECHIYPHOCTH,
KOHTO 3aBUCAT OT PE3YATATHTE OT ObACIIH chOUTHA. YecTo NPUOAUZUTEAHUTE OLIEHKH TPAOBA Ad OBAAT IIpe-
PasTACKAAHH BCACGACTBHE HA BB3HHKBAHETO HA CHOMTHATA U Pa3PEIIABAHETO HAa HECHIYPHOCTHTE.
CAEAOBATEAHO, CYMATA HA IIPUXOANUTE IIO AOTOBOPA MOME Ad CE YBEAUYABA HAU HAMAAABA IIPE3 PASAHYHUTE
IICPHOAML

PasxoauTe IO AOTOBOpPa BKAIOUBAT PA3XOAHU, KOHTO Ca IIPAKO CBBP3aHU C KOHKPETHHA AOTOBOP,
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pasxoAH, KOUTO CE€ OTHACAT KbM ACIZHOC'ITQ IIO0 AOTOBOPA KATO LIAAO M MOTAT Ad 6"bAaT PasIpCACACHN KbM
AOI'OBOPA, APYI' Pa3sXOAH, KOUTO MOTIaT Aa 6"I>A2.T KOHKPCTHO HAYHMCACHH HAa KAMEHTA CbIrAACHO YCAOBHATA HA
AOIOBOpPa- MOraT Aa BKAXOYBAT HAKOM O6LT_[I/I AAMHUHHUCTPATHBHH Pa3XOAU M PA3XOAU 324 paSBOI‘/IIHa ACfIHOCT, 3a
KOHUTO B YCAOBHATA HA AOTOBOPA € IIPEABUACHO Bb3CTAHOBsBAHC.

PaSXOAI/ITC II0 AOTOBOPaA BKAFOYBAT Pa3XOAHM, KOUTO CE OTHACAT KbM AAACHUA AOTOBOP 32 IIEPHOAA OT AaTaTa
Ha Bb3AAraHCTO AO OKOHYATCAHOTO MY HU3IIbAHCHHE. Pa3XOAI/ITC 062,‘16, KOHUTO C€ OTHACAT IIPAKO KbM AAACH
AOTOBOP M KOHUTO Ca IIOHECCHU BBB BPB3Ka ChbC CKAFOYBAHCTO HA AOTOBOpPa, CHIIIO CE€ BKAFOYBAT KATO 9aCT OT
PasxXOAHTE ITIO HEIO, AKO MOTaT Ad 6"bA8.T OIIPCACACHH ITIOOTACAHO M HAACKAHO OIICHCHH U € BEPOATHO, Y€ AO-
TOBOPBT IIIC 6’bAC ckarouer. Koraro pasxoAnTEe, HAIIPABEHH IIO CKAFOYBAHETO HA AOroBOpa, CE€ IIPU3HABAT 32
Pa3xXOA 3a IICPHOAA, IIpE3 KOITO Ca HAIIPABCHH, TC HE CC BKAIOYBAT B PA3XOAHTE IIO AOI'OBOPA, KOIaTO AOTOBO-
PBT € CKAFOYCH IIPE3 CACABAILL IICPHOA.

PaSXOAI/I, KOHUTO HE MOTaT Aa 6”bA2lT OTHECCHH KbM AOTOBOPHA ACEIHOCT AW HC MOratTt Aa 6"bAaT PasIIpeACACHU

KbM AAACH AOTOBOP, C€ HM3KAKOYBAT OT PA3XOAHUTC 32 TO3M AOIOBOP 3a CTPOHUTEACTBO. HOAO6HI/I pasxoAn

BKAIOYBAT:
®  OOIIM AAMHHHCTPATHBHU PAa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABIMKAA Ad OBAAT BB3CTAHOBUMII;
®  Pa3XOAH, CBBP3AHH C IIPOAAKON;

° PpasxoAH 32 M3CACAOBATEACKA K paSBOﬁHa ACEIHOCT, KOHUTO B AOIrOBOpa HC CE€ IIPCABIIKAA Ad 6”bAaT

Bb3CTAaHOBUMU,; 1

®  AMOpTH3ALMA 3d MAIIUHHU, CbOPBKEHUA I OOOPYABAHE, KOUTO HE Ca OMAM H3IIOA3BAHN 32 AGACHUA
AOTOBOD.

Koraro pe3yATarsT OT €AHH AOTOBOP 3a CTPOHTEACTBO MOXKE Ad OBAE OLICHEH HAACKAHO, IIPUXOAUTE H Pas-

XOAUTE, CBbP3aHHU C AOTOBOPA 34 CTPOUTEACTBO, CE IIPU3HABAT KATO IPUXOAU U PA3XOAHM YPE3 OTUYUTAHE HA

erara Ha U3ITbAHCHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCEKH OTdeTeH HepuoA. OdakBaHHTE 3aryOH 11O

AOTOBOpPA 3a CTPOUTEACTBO He320aBHO ce IIPMU3HABAT KATO PA3XOA.

I/ISB"pr_ICHI/I PasxoAH IIO AOrOBOpa, KOUTO CE OTHACAT 324 6”bACH_[I/I ACﬁHOCTH IIO AOroBOpa C€ IIPU3HABAT KATO
AKTUB IIpH YCAOBHE, Y€ € BEPOATHO TE Ad 6"bAaT Bb3CTAHOBEHH. TaKUBA PasxXOAH IIPECACTABAABAT CyMa, AbAKH-
Ma OT KAUCHTA, 1 YCCTO CC KAZ.CI/I(i)I/IHI/IpﬂT KaTO HE3aBbPIICHU p2.6OTI/I 110 AOroBopa.

Me)KAI/IHHI/ITC ITAAIAHUS 1 IIOAYYICHHUTC OT KAMCHTHUTE aBAHCH YCCTO HE OTPA3ABAT U3BBbPIIICHATA pa60Ta.

Koraro PESYATATHUTEC OT AAACH AOTOBOP 32 CTPOUTEACTBO HE MOTAT Ad 61:AaT HAACKAHO OIICHCHIU:

o HpI/IXOAI/ITC ce HpI/ISHaBaT CaMO AOTOAKOBa, AOKOAKOTO € BCPOHTHO HaHpﬂ.BCHI/ITC pﬂ.BXOAI/I IIO AOTO-

BOpﬂ. Aad 6’bAaT Bb3CTAHOBCHU,; 1

®  Pa3sXOAHUTE ITO AOTOBOPA CE MMPHU3HABAT KATO PA3XOA 32 TIEPHOAA, ITPE3 KOUTO Ca HAITPABEHM.

Koraro nma BEPOATHOCT O6H_I2.T2. CyMa Ha Ppa3XOAHTE II0 AOrOBOpPa Aa IIPEBHUIIABA O6H12.T2. CyMa Ha IIPUXOAHUTE

II0 AOTOBOpPA, OYAKBAHUTC 32.FY6I/I He3a20aBHO ce IIPU3HABAT KATO PA3XOA.

2.32. Cu0urus cAeA Kpas HA OTUECTHHA IIEPUOA
CoOntust CAeA Kpasd Ha OTYETHHS IIEPHOA C4 OHE3H CBOUTHH, KAKTO OAArOIpPUATHH, Taka H
HEOAATOIIPHUATHH, KOUTO BB3HUKBAT MEKAY Kpas HA OTUETHHA IIEPHOA W AATATa, HA KOATO (PUHAHCOBHTE
OTYETH Ca OAODPEHH 32 IIyOAHKyBaHE.

PasrpammaaBar ce ABa BUAA CHOMTHS:
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®  TAKUBA, KOHMTO AOKA3BaT YCAOBHUfA, CBHILECTBYBAAH KbM Kpasd Ha OTYETHHA IEPUOA (KOPHIHPAIIN
coOuTHA ); 1
®  TAKUBA, KOHTO Ca IIOKA3ATEAHH 32 YCAOBHA, BB3HHUKHAAH CACA Kpasd HA OTYCTHHA IIEPHOA
(HexopHUrHparIy CrOuTHA).
I'pymara Kopurupa cymure, IpH3HATH BbB (DUHAHCOBUTE OTYETH, 324 Ad OTPA3U KOPUTHUPALLIUTE CHOUTHA CACA
Kpas Ha OTYECTHHA IIEPUOA U OCHBPEMEHABA OIIOBECTABAHUATA.
I'pymara He KOpHrmpa CyMHTE, IPU3HATH BbB (DHHAHCOBU OTYCTH, 34 Ad OTPA3U HEKOPHIUPAIIHTE CHOMTHA
cAeA Kpad Ha orderHuA nepuoA. Korato Hexopuruparimure CbOUTHA CAEA Kpas Ha OTYETHHA IIEPHOA  Ca
TOAKOBA CDIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAMAAO HAa CIIOCOOHOCTTA Ha IIOTPEOHTEAHTE HA
pruHAHCOBHTE OTYETH Ad B3eMAT CTOIAHCKH perrenus, I'pymara omosectsaBa cacAHaTa mHAOPMAITH 3a BCAKA
CBITIECTBEHA KATCTOPHA HA HEKOPUTHPAITIOTO ChOUTHE :
- eCTECTBOTO HA CbOUTHETO; U
- TPUOAMSHTAHA OIEHKA Ha (DHHAHCOBUA My €(DEKT HAHM H3fBACHIC, Y€ TAKaBa OIICHKA HE MOMKE Ad ObAE
HAITpaBeHA.

2.33. duHAHCOBU PUCKOBE
B xo0Aa Ha oOmvaiiHATA CH CTOIIAHCKA ACHHOCT I'pymarta Moxke Aa ObAe H3AOKEHO HA PA3SAUYHH (PUHAHCOBH
pHCKOBe.
Kpeauren puck
Puckpr we crpama 1o (pUHAHCOBH HHCTPYMEHH - AKTHBHM Ha lpylara HAMa Aa yCIee A2 HU3IAATH
3aABAKEHHETO CH U IIfe IpuanHY (PHHAHCOBA 3ary0a Ha ['pymara.
AUVKBUAEH PUCK
Puckpr, ge I'pymara 1me cpere TPyAHOCTH IPU U3IBAHEHHUETO HA 3aABAKECHUA, CBBP3aHH C (DUHAHCOBU
ITACHUBH.
ITazapen puck
Puckpbr, 9e crupaBepArBaTa CTOHHOCT HMAM OBACIIMATE INAPUYHH ITOTOLM HA (PUHAHCOBHA HHCTPYMEHT IIE
BaPUPAT HOPAAH IIPOMEHH B IIa3apHUTE [eHH. | [a3apHUAT PHUCK ce ChCTOM OT TPH BHAA PUCK:
e Baayren puck
Puckbr, 9e crpaBeaAmBaTa CTOHHOCT HMAM OBACIINATE IIAPHUYHH ITOTOLN HA (PUHAHCOBHA HMHCTPYMEHT IIIE
BAPUPAT IIOPAAU IIPOMEHN B OOMEHHHTE KYPCOBE.
¢ AuxBeH puUCK
Puckpr, 9e crpaBeaAnBara CTOHMHOCT HAH OBACININTE HAPUYHH IIOTOIM HA (DUHAHCOB HHCTPYMEHT IIE
BAPUPAT HOPAAH IIPOMCHH B IA3APHUTE AHXBEHH IIPOIICHTH.
e  Apyr 11eHOBH PHCK
Puckbr, 9e crupaBeasmBaTa CTOHHOCT HAM OBACIINATE IAPUYHH ITOTOLX HA (PUHAHCOBHA HHCTPYMEHT IIIE
BAPHPAT IOPAAU IIPOMCHI B ITA3aPHUTE IICHN (PA3AMYHH OT TE3M, BB3HHUKBAIIH OT AHXBCH PHCK HAH BAAYTCH
PHCK), HE3aBUCHMO OT TOBA AAAW TE3H IIPOMCHH Ca IIPHYHMHCHH OT (DAKTOPH, CHEIM(UIHN 32 OTACAHI
bHHAHCOB HHCTPYMEHT HAHM HETOBHS EMUTEHT, HAH OT (PAKTOPH, BAHACINHM BBPXY BCHYKHA IIOAOOHH

(bI/IHaHCOBI/I HWHCTPYMCHTH, TbPIyBaHN HA I1a3apa.

IToAnTukara Ha prna’ra 32 OAAOCTHO YIIPABACHHE HA PHUCKOBETE € CbCPEAOTOYCHA W HMMaA 32 LICA Ad HAMAAU

EBEHTYAAHHTE HEOAATOLIPUATHH e(PEKTH BbPXY (DUHAHCOBUA PE3YATAT.

prHaTa HAMA HpI/ICTa IIOAUTHKA 32 XCAXKHMPAHC HA CpI/IHaHCOBI/ITe pI/ICKOBe
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2.34. YCAOBHHM aKTHBU U IIACUB
VcaoBen mmacus e:
®  BDB3MOKHO 3aABAKEHHE, KOETO IIPOM3AH3a OT MUHAAW CBOHTHA M YHETO CBIIECTBYBAHE Ie ObAE
IIOTBBPACHO CaMO OT HACTDBIIBAHETO HAH HEHACTBIIBAHETO HA CAHO HMAH IIOBEYE HECUIYPHH OBACIIH
CHOUTHA, KOUTO HE MOTAT A4 O'bAAT U3LAAO KOHTPOAUPAHH OT I pymara; nau
®  HACTOAIIO 3aABAKEHUE, KOETO IIPOU3AU3A OT MHHAAU CLOUTHA, HO HE € IIPU3HATO, 3aI[0TO:
- HE € BEPOATHO 32 IIOTACHBAHETO My A2 ObAC HEOOXOAMM HBXOAMAII IOTOK OT PECYPCH, ChABPIKALLIM
HKOHOMUWYECKH ITOA3H; MAU
- cyMara Ha 3aABAKEHHETO HE MOXKE Ad OBAC OIIPEACACHA C AOCTATBHYHA CTEIICH HA HAACKAHOCT;
VCAOBEH aKTHB € Bb3MOMKEH AKTHB, KOUTO IIPOU3AU3A OT MHHAAU CHONUTHA M YHETO CBILECTBYBAHE Ie ObAC
IIOTBBPACHO CaMO OT HACTBIIBAHETO HAM HEHACTBIIBAHETO HA CAHO HAH IIOBEYE HECHIYPHH ObACIIH
CbOUTHA, KOUTO HE MOTAT A2 O'bAAT U3LAAO KOHTPOAUpPaHHU OT I pymara.

VcAOBHUTE AKTUBU U HACUBU HE CE IIpU3HABAT.

2.35. Oruer 3a HaApUYHUTE OTOIA
I'pymara e mpueaa MOANTHKA 32 OTYHTAHE U IIPEACTABAHE HA ITAPUYHUTE ITIOTOLH II0 IIPEKUA METOA B OTUETA
32 IAPHYHATE ITOTOLIH.
[NapuannTe TOTOIH Ce KAACH(DHUIIIPAT KATO TAPHYHU IOTOLH OT:

e OrmeparuBHa ACHHOCT

e lluBeCTUIIMOHHA ACHHOCT

e  OdumarcoBa ACHHOCT
2.36. OTuer 3a IPOMEHHUTE B COOCTBEHNA KAIINTAA

I'pymara mpeacrass OT9eT 32 IPOMEHHUTE B COOCTBEHMUS KAIIHTAA, [TOKA3BALLL:

e 00IIa cyMa Ha BCEOOXBATHUA AOXOA 32 IIEPHOAZ;

® 32 BCCKH KOMIIOHEHT Ha COOCTBEHHS KAIIUTAA, €(PEKTHTE OT IIPHAAraHE CbC 3aAHA AATA HAU
IIPEU3YUCACHIE ChC 3aAHA AaTa, TpusHaTH B choTBeTcTBre ¢ MCC §;

® 32 BCCKU KOMIIOHEHT Ha COOCTBEHUS KAIIUTAA, H3PABHABAHE HA OAAAHCOBATA CTONHOCT B HA9AAOTO
U B Kpas Ha IIEPUOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT OT:
- medaAba uau 3aryoa;
- APYT BCEOOXBATEH AOXOA; KAKTO U
- CAEAKH ChC COOCTBEHUIIUTE B KAYECTBOTO UM HA COOCTBEHHUIIN, KATO ITOKA3BA OTAEAHO BHOCKHTE

OT U pa3lIPEACACHUATA KbM CO6CTBCHI/IHI/IT€.
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3. AomrbaHnuresHa mHpOpMANHA KBM CTATUNTE HAa (PUHAHCOBHA OTUET

3.1. Oruer 3a GpUHAHCOBOTO CHCTOAHUE
3.1.1. Hmoru,Maniveu, ChOPBIKEHUA
3emu | Crpaam Olg{;“;;;j . TP;;:;‘;I;;HH APV | oo
OrueTHA CTOMHOCT
Caapo xbMm 31.12.2010 774 524 116 275 55 1744
W3zaesan (28) (99) (28) (155)
Caapo xbm 31.12.2011 774 524 88 176 27 1589
Nsaesan
Caapo xbMm 31.03.2012 774 524 88 176 27 1589
Amoprusamus
Caaao xbMm 31.12.2010 175 64 225 32 496
[Tocrbrman 21 9 15 2 47
Wsaesan (27) (76) 27) (130)
Caapo xbMm 31.12.2011 0 196 46 164 7 413
[Tocrbrman 5 2 2 1 10
Msaesan
Caapo xbMm 31.03.2012 0 201 48 166 8 423
Baaancosa croiinocr
Baaaucosa croiinocr kM 31.12.2011 774 328 42 12 20 1176
Baaaucosa croiinocr kM 31.03.2012 774 323 40 10 19 1166

C OIIPCACACHHETO HA CbAA 32 OTKPHBAHC HA IIPOMU3BOACTBOTO IIO HECHCTOATECAHOCT € HAAOKCH O6LT_[ 3a1op 1

BB30OpaHa BbPXY HMYIIIECTBOTO HA APYKECTBOTO

Bepxy AbATOTpaliHUTE AKTHUBH € YIPEACHA HIIOTEKA M ¢ BIHCAH 3aA0r B moasza Ha Obb AA (Ilpuaoxenne

3.1.12)
3.1.2. ®duHAHCOBU AKTHBU HA PA3II0AOKEHUE 34 IIPOAAKDOA
31.03.2012 | 31.12.2011
Bua I. I.
HekonTpoanupaiuy ygacTus B KAIUTAAN Ha IPEAIIPUATUA
Mocrcrpoit Marok AA 5 5
AOroBop 3a IIOIIEYUTEACTBO U ChXPaHEHHE HA IIEHHN KHIDKA U HAPUIHI
CpeACTBa 1 6
OG0 6 1
3.1.3. TIIpeaocraBeHu 3aeMH
31.03.2012 r. 31.12.2011 r.
Abrocpouna gyacr ABArocpouna yacr
Kpeanromoayuarea
T'raBHUa | AuxBu BaMiHCOBa T'raBHUINIA | AuxBU BaAa},HCOBa
CTOMHOCT CTOIHOCT
Mudpaxom 2007 EOOA 522 178 700 522 166 688
O6mo 522 178 700 522 166 688
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3.14.

T'sproBekuTe U APYrH B3EMAHUA OT CBbP3AHH AHIIA BKAIOUBAT:

TBpProecku U APyrl B3EMAHHUA OT CBBP3AHU MPEATIPUATHA

TBproscku U APyrul B3EMAaHUA OT CBBP3aHH IPEATIPUATHA 31.03.2012 31.12.2011
Bzemanus 1o nmpoaaxOu 63 63
Bzemanus 110 mpeAoCTaBEHN aBAHCH 264 264
Bsemanns o TapaHITUOHHU YAPBKKHI 277 277
O61mo 604 604
Heypeaermure canaa kpm 31.03.2012 1 31.12.2011 r. ca kbM CACAHHTE CBBP3AHHI ANIIA:
B3emaHusA ot CBBp3aHU AMIIA 31.03.2012 31.12.2011
MOCTCTPOI U3TOK AA 24 24
TICT XOAAMHIT AA 267 267
METAATPVIT MHTEPHEIITBHBA OOA 36 36
A33A ITBTHUCTPOE KM MOCTCTPOM 277 277
OO6uro 604 604
3.1.5. TBHproBcKu u APyru B3eMaHUs
Tsproscku B3eMaHUsA 31.03.2012 31.12.2011
B3emanus no npopax6u /uero/ 91 321
Bzemanus 1o mpoaaxOu 4393 4623
O0es1eHKa HA B3EMAHHUA 10 IPOALKON (4 302) (4302)
B3emanwnsa no npeaocrasenu aBaucu /uero/ 1 1
Bsemanwns o mpeaocraBeHu aBaHcH 3 060 3060
O0e3meHKa Ha B3EMAHHAA IO TIPEAOCTABCHU aBAHCH (3 059) (3059)
Apyru Texkyiny B3eMaHUA 1133 1133
Bsemanns o aurcu n Havern 2 2
Bsemanns no TAPAHITUOHHU YAPBHKKI 675 675
Apyru B3emanms 1774 1774
O0es1eHKa HA APYTH B3€MaHNsA (1318) (1318)
OG0 1225 1455
Hauncaeunre obe3nenku ca KbM CACAHUTE AUIIA:
31.03.2012 31.12.2011
Bzemanusa 62‘:;: ¢ 6?:: ¢
CTOIHO 00€e31IeHK | CTOMHO CTONH | 00€e3meHK | CTOMHO
= cT a CcT ocCT a cT
MOCTCTPOUM ITAOBAVIB AA (8
HECHCTOATCAHOCT) 4757 (4 757) - | 4757 (4757)
MOCTCTPOI CODUA AA (8 IIPOM3BOACTBO 3793 (3793) -1 3793 (3793) -
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ITIO HECBCTOATC AHOCT)

MOCTCTPOM BEAMKO THPHOBO AA( B

HECBCTOATEAHOCT) 128 (128) - 128 (128) -
O6mo 8678 | (8678) - | 8678 (8678) -
3.1.6. TIlapu u napu4HU €KBUBAACHTH
Bua 31.03.2012 r. 31.12.2011r.

ITapuraau cpeacTBa B 6poid 15 15
B AcBa 15 15

BBB BAAYTA
ITapuaHu cpeAcTBa B PA3IAAIIATEAHH CMETKH 156 474
B AcBa 156 474
O6mo 171 489

317

OTCPOLICHI/ITC AAHDBITI B'I)pr nevarbara

CBbCTOAHUC!

ITacuBu 1 akTHUBH 110 OTCPOYEHU AAHbITU

ca CB’bpSaHI/I CbC CACAHHUTC 0DeKTH B OT4UeTa 3a CpI/IHaHCOBOTO

ABIDKEHIE HA OTCPOUYEHUTE AAHBIIUA

31.12.2011 31.03.2012
yBEAUUYCHIE HaMaA€HHE
BPeMeHHa PaSAI/IKa BpeMeHH BpeMeHH BPCMCHH BpeMeHH
a oTcpode a oTcpoye a oTcpoue a oTcpoye

pasAnKa H AAHBK pasAnKa H AAHBK pa3A1/n<a H AAHBK pasAnKa H AAHBK
ITacuBu mo oTCpoYeHN AAHBITH
[Ipeonienbuen i i
peseps
AMopTH3auu 964 96 964 96
O0610 nmacusm: 964 96 - - 964 96
Otcpouenn
AaHbIH (HETO) (964) 96 - - (964) (96)

barancoBure CrofHOCTH HA BCHYKU OTCpO‘ICHI/I AAaHDBYHHU aAKTHUBH Ca HpepaBFACAaHH KbM AaTaTa Ha

HACTOAIMA (DHHAHCOB OTYET U CA PEAYLHPAHU AO CTEIIEHTA, AO KOATO € BEPOATHO T€ AA CE IPOABAT OOPATHO

" Aa C€ ICHEpUpPa AOCTATBIHO obAaraema HC"IB.A62., OT KOATO T€ Ad MOTaT Aad 6’bAaT IIPpUCITAAHATH.

3.1.8

®unancosure nacusu kM 31.03.2012 r. 1 31.12.2011 r. BKATOUBAT:

®PuHAHCOBY ACUBU KBbM CBBP3aHHU IIPEATIPHATHAL

Bua

31.03.2012 r.

31.12.2011 r.

38.A"I)A}KCHI/IH 110 KPCAUTH KbM CBbP3aHM AHIIA

52

52
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3aABAKECHISA IO AUXBH ITO KPEAUTH KbM CBBP3AHHU ANIIA 33 30
O6mmo 85 82
HeypeaeHure casaa ca KbM CACAHHTE CBBP3aHH AHIIA:
31.03.2012 r. 31.12.2011 r.

Kparkocpouna gacr no

Kpeaurop CBBpP3aHO AHUIle U3BBH IPyna Kparxocpoura dact o aMopTHU3HUpyeMa
P aMOPTU3UPYyEMA CTOMHOCT .
CTOIHOCT
T'AraBHHUIIA AuxBu T'AraBHHUIIA AuxBu

XOAAMHI ITBTUIIA AA 26 5 26 3
ITBTUIIA MHBECT AA 26 11 26 10
A33A ITBTHHUCTPOEXKI-
MOCTCTPOM 17 17
O6mo 52 33 52 30

3.1.9 ®unancosu macusu - 0AHKOBU 3a€MH

®unancosure macusu koM 31.03.2012 r. 1 31.12.2011 1. ¥bM (pHUHAHCOBU MHCTUTYLIUU BKAIOYBAT:

y SLO32012x- 3 122011 .
DUHAHCOBH ACUBH, OTYUTAHU I10 AMOPTU3HUPAHA CTOHHOCT
3aABAKECHISA IO KPEAUTH KbM (PHHAHCOBH IIPEAITPUATHA 14 275 14459
3aABAKCHISA IO AUXBH IO KPEAUTH KbM (PHHAHCOBH IIPEAITPUATHSA 3223 3505
O6mo 17 498 17964

31.03.2012 r. 31.12.2011 r.
KparkocpouHa gacr mo Kparxocpouma
Kpeaurop amopTH3HpyeMa AT 1o
P .. amopTH3HpyeMa
CTOMHOCT .
CTOMHOCT
T'AraBHUIIA Auxsu | I'nasauna | Auxsu
Obb AA 9376 2 464 9376 2852
VHUKPEAVMTBEYVABAHK AA 4164 759 4164 653
UBS AG 735 919
O6mo 14 275 3223 14 459 3505
bankoBuTe 3aeMH ca IPEAOCTABEHI IIPH CACAHUTE YCAOBH:
O0mg 0
Kpeanrop Aorosop AaTa posmep A. % ITaaex

OBb AA 46/28.03.2005 6 000,00 € BATT+2,7% 31.5.2010
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€AHOMECEYEH
VHUKPEAUTBEYABAHK AA 71/13.05.2008 | 13 000,00 € EURIBOR+2,2% 15.2.2010
UBS AG 17.4.2007 1127,00 € 4,10% 27.3.2014

BbB BpB3ka ¢ msmpAHeHHE HA OOMvaiiHATA ACHHOCT HA APYKECTBOTO, mpe3 M. okromspu 2009 r.
m»Mocrerpoit” AA ckaroun 3aeAHO € ,,XoAARHT [Tbprrmma” AA (KaTo KpeAUTOIIOAYIATEAH), PAMKOB AOTOBOP
3a IIOA3BaHE Ha KpeauTHa AHHEA C ,,YHuKpeaur ByaGaux” AA, rp. Codus. Kpatiauar cpok 3a moracasaHe
IT0 HHAUBHAYAAHATA KpeAnTHA AnHMsA Ha ,,Mocrcrpoit” AA e 12.09.2010 r.

PasmepbT Ha OOIIMA KPEAWTECH AMMHET, OTIIYCHAT HA ABETE APYMKECTBA IO ITOCOUCHMA PaMKoB
AOroBOp, € 25 MAH. eBpo. ,,Mocrcrpoir” A/A MMa IIPpaBo Aa IIOA3BA IIO NHAUBHAYAAHATA CH KPEAUTHA AMHUIA
A0 13 MAH. eBpo, HO Hpu CbpOOpassBaHe € IOA3BaHHTE OT ,Xoaamar Ilermma” AA cpeacrsa 1o
MHAUBHAYAAHATA MY KPEAUTHA AUHHUA (B pasMep A0 25 MAH. €BpO).

Karo obesneuenue 3a 3aAbAKEHUATA 110 HHAUBUAYAAHUA AOTOBOP 32 OAHKOB KPEAHUT OEIle yIpeAcHa
AorosopHa UIIoTeKa BHPXY HEABHIKHM HMOT, COOCTBEHOCT Ha ,,bypracku xopadocrpoureannnn’” AA,

Ha 14.10.2009 r. 6erre moamucasno AOITBAHHTEAHO CIIOpa3yMeHHe KbM AOTroBopa 32 GAHKOB KPEAHT
Ne 46/28.03.2005r., ckarouen ¢ ,,O6eannena Obarapcka Gamka” AA, ¢ KOETO CPOKBT 3a IIOracsiBaHE Ha
kpeanTa Oerme yabAxeH A0 31.05.2010 1. Cbe chIOTO AOI'BAHHTEAHO CIIOPA3YMEHUE ABILICPHUTE APYKECTBA
Ha ,,Mocrcrpoii” AA Bcrbimxa B 3aabAxeHHATa Ha ,,Mocrcrpoii” AA mo aoroBopa 3a GaHKOB KpeAnT. 3a
VABAKABAHE CPOKa 3a IIOracsiBaHe HA 3aABAXKCHHATA OfXa BOACHH IIPETOBOPH, KOHUTO CE OKa3axa
6espesyataran. CAeA IOAaBaHE Ha MOAOATa 3a OTKPHBAHE HA IIPOH3BOACTBO IIO HECBCTOATEAHOCT, CPEILLY
»Mocrerpoir” AA Gertre 0O6pasyBaHO M3ITBAHUTEAHO ACAO 32 3aIIAAINAHE HA ABAKUMHTE KbM ,,OOeAnHEHA
Oparapcka Oarka” AA cymu. ITo AeroTO Oellie 3aII0MHATO IPUHYAUTEAHO HU3ITbAHEHHE, KaTO ¢ OIpeAcAcHHEe
or 05.11.2010r. o T.a. Ne 2337/2010r. 1o ommuca na CI'C, TO, VI — 11 cbcraB, € IOCTAHOBEHO CIIMPAHE Ha
H3ITBAHHUTEAHOTO ACAO.

Bsemanero ma ,,Obb” AA e obesmedeHO ¢ OCOOEHN 3aA03M1, KAKTO M HITOTECKH BBPXY HEABIKHMI
HMOTH, COOCTBEHOCT Ha TPETH AHIIA, IIOPAAH KOETO IIAA0TO B3emaHe Ha ,,OBbB” AA e mpuero 1o peaa Ha 9A.
722, aa. 1, 1.1 T3.

Ha 20.01.2012 r. ma ocuaBanue 4A.721, aa.1l or T3, cunaumure Ha ,,Mocrcrpoit Beauko TsprHOBO”
AA B HECBCTOATEAHOCT Ca CBCTABHAHM CMETKA 332 YACTUYHO PA3IPEACACHHE HA HAAMYHH CYMH B MACATA HA
HECBCTOATEAHOCTTA KbM KpeAuTopa 1o 4A.722, aa.l, .1 OBb AA, cbraacno HoTapnaseH akr 3a AOTOBOPHA
nrroTeka. PasmpeaeaeHara cyma B 11oasa Ha kpeanropa e 761 319 as.

Ha 24.09.2009r. Gerte ckaroueHO AOIIBAHHTEAHO CIIOpasyMeHHE KbM AOroBopa 3a GAHKOB KPEAUT,
ckatouer ¢ “UBS AG”, ¢ koero Oellle IIPOMEHEH IIOrACHTEAHHA IIAAH 32 BPBIIAHE HA IIPEAOCTABCHUTE
CPEACTBa, KAKTO U KpaiiHusA CpoK Ha noracaanero — 27.03.2014r.

CpraacHO CHHCBK Ha IIPHETH OT CHHAMKA B3eMaHHA Ha Kpeaumropure Ha ,Mocrcrpoir” AA (B

HEIIAATEKOCIIOCOOHOCT), Ha OCHOBaHHE 9A.680, aa.1, 1.1 o1 T3:
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O6mo Hauucaenn [Toracenn 3aabAax
[NopeanocT o IpUeTo CAEA CAEA eHme
Kpeaurop | ua.722,aa.1 or | I'rapanma AwnxBu Pa3HOCKH | B3€MAHE IIO | BIIMCBAHETO BITMICBAHETO | KBbM
T3 peAa Ha IO PEAQ 9A. 110 peAa 31.03.2
9A.685 aa.1 | 685 T3 9A.685 T3 | 012
YAa. 722, an.1 761
OBbBb AA | 1.101rT3 9376 1168 701 11245 1356 11840
VuuKpea
ur
Byabauk | Ya. 722, aa.1
AA 1.1 01 T3 4165 254 10 4429 494 4923
3.110 uHAHCOBU ITACHBU - THPTrOBCKHU 32€MH
@®UHAHCOBH NACHBH, OTYWTAHH 10 AMOPTH3UPAHA CTOHHOCT 31.03.2012 r. 31.12.2011 r.
3aABAKEHHA IO KPEAUTH KbM HECBBP3aHU IIPEAIPHUATHA 3760 3565
3aABAKECHISA IO AUXBHU ITO KPEAUTH KbM HECBBP3AHH IPEAIPUATHA 1 531 1295
OO61o 5291 4860
3aABAKEHHATA IO THPIOBCKH 32€MH € KbM CACAHUTE ANIIA
31.03.2012 r. 31.12.2011 r.
Kparkocpouna uacr o
KparkocpouHa gacr mo
KpeanTop . aMOpTH3UpyeMA
aMOpTH3HUpyeMa CTOHHOCT .
CTOMHOCT
T'AraBHUIIA Auxsu T'AraBHUIIA Auxsu
AVTAOP AABBPTAMN3VHI MEAMA AA 3238 1303 3043 1080
XOTEA PHAA AA 42 42
MOCTCTPOI CO®USA AA (B mpousBoACTBO
II0 HECBCTOATEAHOCT) 383 144 383 131
MOCTCTPOY BEAMKO TBPHOBO AA (
B HECHCTOATEAHOCT) 139 42 139 42
(015311 (¢} 3760 1531 3 565 1295

Ha 24.08.2009r. Geme moamucan Amexc Ne 3 wxem Aorosop Ne 51KP-AA-0958/31.10.2005r.,

ckatogeH ¢ ,JIppBa wmmBecTHImOHHA Oamka” A/, C KOETO CPOKBT 3a YCBOABAHEC U IIOTACABAHC Ha

IIPEAOCTABEHHUA YCAOBEH KPEAHUT (3a 0Oe3liedaBaHe U3IIbAHEHUETO Ha 3aAbAKeHHATa Ha ,,Mocrcrpoir” AA 1o

HM3AAACHH OaHKOBH rapasimn) oerrre yabAxeH Ao 30.06.2014r.

Ha 28.10.2009r. Gerrre ckaroger AOroBop 3a GaHKOB KpeAUT C ,, I IppBa mHBecTHIOHHA Oanka” AA,

¢ kofito Ha ,,Mocrcrpoit” AA OGemre mpeaocraser kpeaut B pasmep Ha 1 100 000 (eAmH MHAHOH H CTO

XHUAAAH) €BpO 3a obopotHU cpeactBa. C anexkc Ne 1 kbm AoroBopa 3a KpeAHUT, CPOKBT 34 Bb3CTAHOBABAHE Ha

IIPEAOCTaBEHNTE CpeAcTBa Oerrre yabaxeH Ao 30.08.2010r.

B kpas ma m. Hoemspm 2010r. ,,Mocrcrpoir” AA Oelre yBEAOMEHO 32 H3BBpPIICHA I[eCHS Ha

B3eMaHHATA Ha ,IlppBa mHBecTHIMOHHA OaHka” AA IO AOrOBOpPHTE 32 KDPEAHT, KATO KPEAHTOp Ha

APY/KECTBOTO IIO IIpexXBbpAcHHTE B3emaHusa ¢ ,,Ayraop Aapppraiisuar Meaus” AA. Pasmepsr Ha
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IIPEXBBPACHOTO B3EMaHE IO AOTOBOpa 3a mecus ¢ 2 155 x.eBpo, B ToBa unmcao 1 100 x.eBpo edpexruBen
6aukoB kpeauT u 1 055 X. €BpO yCAOBEH KpeAnT 33 U3AaAcHH OaHkoBH rapaniua. C MOADA 3a IIpeAABABAHE Ha
B3EMaHE 10 AOIIBAHUTEAHHS CPOK IpPeABHACH B 4. 688, aa. 1 T3 ¢ Bx. Ne 55758/ 16.06.2011 r., ,,Ayraop
Aapopraiisuar  Meama” AA  mpeasssBa B3emare kbpM Mocrcrpoir” AA (B IPOH3BOACTBO  ITO
HECHhCTOATEAHOCT)B pasmep Ha 2 155 086.13 eBpo (4 214 982.11 aeBa), BEAHO € ABAKHMATA ANXBA OT
18.10.2010 r. ao 01.03.2011 1. B pasmep ma 156 408.25 eBpo (305 907.95 AeBa) M ABAKHMA AWXBA OT
02.03.2011 1. - Aarara Ha peIIEHHETO 3a OOMBABAHE B HECHCTOATEAHOCT B pasmep Ha 141 339.05 espo
(276 435.15 AeBa).

3.1.11 TBpProBCcKU U APYTH 3aABAYKEHUA KbM CBBP3aHH IPCAIIPUATHA

TBProBcKku U APYIH 3aABAYKEHHA KbM CBBP3aHH AUIIA 31.03.2012 r. 31.12.2011 r.
3aABAKeHNA KBM CBhP3aHU AUIIA 612 1111
3aABAKEHHS IO AOCTABKU 188 687
3aAbAKEHUS 10 TIOAYYCHH aBAHCH 394 394
Apyru 3aabAKeHHSA 30 30

OG0 612 1111
Heypeaennre canpa kpm 31.03.2012 11 31.12.2011 1. ca KbM CACAHUTE CBBP3aHH AWIIA:

31.03.2012 31.12.2011
3aAbAKeHHA KBM CBBP3aHHU AMIIA B Ipyma CTOMHOCT CTOMHOCT

XOAAVHI TTBTULIA AA 19 14
HOBE AA XOAAMHID AA 180 180
METAATPVIT MHTEPHEIITBHBA OOA 19 19
A33A ITBTHU CTPOEKM MOCTCTPOI 394 394
[CT XOAAVIHIT AA 504

OG0 612 1111

3.1.12 TBproecku 3aAbAXKCHUA
Bua 31.03.2012 r. 31.12.2011 r.

3aABAKEHUA IO AOCTABKHA B T.4. 8 338 8 335
3aABAKEHNA KBM AOCTABYUIIA 1269 1266
szgg;e:{f ;ag;gzj:ie;n/;i (:;JsrAaCHo OAOOPEHN CIHCBIH IO 2 447 2447
3aABAKECHUSA 32 TIPOCPOYUCHH HTAACKUIPAAN AH3HHTOBH BHOCKH 3135 3135
3aABAKEHHSA 10 TAPAHIIMOHHHI YAPBKKA 927 927
3aAbAKEHIA IO TIOAYYE€HH aBAHCH 560 560
Apyru TeKkyImm 3aAbAKEHUA 1035 279
3aABAKEHHS IO ChACOHH UCKOBE 106 106
3aABAKECHUSA TI0 3aCTPAXOBKI
Apyru 3aabAKeHNsA 929 173

37




MOCTCTPOH Al (B MPOU3BO/JCTBO M0 HECHCTOSITETHOCT)
KOHCOJIMAUPAH ®PUHAHCOB OTYET

3A IEPUOJA 3ABBPIHIBAIIl HA 31.03.2012r.

O61mo 9373 8 614
3.1.13 3agbiukeHus KbM NEepCcOHAJIa
3aAbAKEeHHA KbM IIEPCOHAA 31.03.2012 r. 31.12.2011 r.
3aABAKEHHE KbM IIEPCOHAA 282 263
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - Bb3HAIPAKACHUSA 619 619
OO6uro 901 882
3aabrkenuara KpM 31.03.2012 r. kpM mmepcoHasa ca KAKTO CAEABA:
TexyIu 3aAbAKEHNIA KbM PAOOTHHUIIUTE H CAYKHUTCAUTE 29
3aABbAKEHHA KbM PAOOTHULIN HAU CAYIKHTEAH, IIPOU3TUYAILN OT TPYAOBH 164
IIPAaBOOTHOIIIEHUSA IIPUETH OT CHHAHMKA IT0 9A.685,aA.1
3aABAKECHHA KbM KAIOYOBHSA PBKOBOACH IIEPCOHAA, IIPHETH OT CHHANKA IO 578
qA.685,aa.1 o1 T3
HempeasiBeHN 3aABAXKEHIA KBM KAFOUOBHA PBKOBOACH TIEPCOHAA 41
AeroHupaHy Bb3HATPAKACHUA 89
O0m10: 901
3.1.14 3agbikeHUs] KbM OCUTYPUTEIHU MPeINPUSTHS
3aABAKEHNA KbM OCHTYPUTEAHU IPEATIPUATHA 31.03.2012 r. 31.12.2011 r.
3aABAKEHTE KBM COIIMAAHO OCHUTYPABAHE 61 59
AwnxBu 32 TIPOCPOYUCHU ITAAITAHUA 25 25
OO6uro 86 84
3.1.15 JlaHbYHH 32T bJIKEHHS
Bua 31.03.2012 r. 31.12.2011 r.
AaHbK BEpPXy AOOaBEHATA CTORHOCT 4 8
AaHbK BbpPXy AOOaBEHATA CTOMHOCT — AUXBU 2 2
AaHbK BEPXY AOXOAUTE HA (DH3HYECCKUTE AHIIA 112 110
AaHbK BEPXY AOXOAUTE HA (DU3HYECKUTE AULA - AUXBH
AaHbK BEPXY Pa3sXOANTE 22 22
AaHbK BEPXY PasXOAUTE — AUXBU 8 8
MecrHu AAHBIU B TAKCH 16 16
MecTHu AAHBITA U TAKCH — AUXBU 1 1
O61mo 165 167
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3.1.16 IIpoBu3uu

ChraacHO CIHCBbK HAa IIPHETH OT CHHAMKA B3eMaHus Ha Kpeaumropute Ha ,Mocrcrpoir” AA (8
HEITAATE}KOCIIOCOOHOCT), IIPEAIBEHN B CpOKa 110 4A. 685, aa. 1 or T3, Ha ocroBanne 4a.680, aa.1, 1.1 or T3

ca HPI/ISHQ,TI/I KaTo HpOBI/ISI/I CACAHHUTE 3aADBAKCHHUA KbM KpCAI/ITOpI/I HpI/ICTI/I OT CHHAHKA ITOA YCAOBHC:

Bua 31.03.2012r.
ITpoBu3uM CHrA.CIMCHK IIPUETH OT CHHAUKA B3€MAaHUA HA KPEAUTOPH
TOA YCAOBHE 622
ITo uaen .685,aA 1. 601
ITo uaem .688,ana 1. 21
O61mo 622

3.1.17 OcHoBen KanuTanx
Kom 31.12.2011 r. perucrpupanuar axknmoHeper —kammrtaa Ha “Mocrcrpoir” AA e 5574 700 as,
pasmpeaeacH B 5 574 700 0OMKHOBEHN ITONMEHHH AKIIUN C IIPABO HA TAAC C HOMUHAAHA CTOMHOCT Ha aknud |
(eamn) aes. Ilpes 2008 r., cbraacHo permenume Ha OOINOTO CHOpaHHE HA AKIMOHEPUTE KAIINTAABT Ha
“Mocrcrpoit” AA e yseamden ot 1114940 as. ma 5 574 700 AB. upes mspaBane Ha 4459 760 HOBH
ITOMMEHHH OE3HAAWYHU AKIIUK C HOMUHAAHA CTOMHOCT 1AB. BCAKa, IO peAa U ycAoBuATa Ha 9A.197 o1 T3 —

CbC COOCTBEHH CPEACTBA HA APYKECTBOTO, IIPEACTABAABAIIE 9acT OT 11egaAbara 3a 2007r.

3103.2012 r. 31.12.2011 r.
Axtmonep Bpoit axqum CroitHoct % A Bpoit axqu Crofimocr |
X.AB X.AB

Espobuaauar 2000
OOA 1855 575 1856 33,29% 1855575 1856 33,29%
ADBB nmxeHepuHr
OOA 1366 275 1366 24,51% 1366 275 1366 24,51%
Bacma Kpymos
bosxkkos 1174 675 1175 21,07% 1174675 1175 21,07%
Opann I'eoprues
XaAKHAHKOB 0,00%
FOpuandeckn ania 561 420 561 10,07% 561 420 561 10,07%
Dusuaeckn Anma 616 755 617 11,06% 616 755 617 11,06%

O61mo: 5574 700 5575 100% 5574 700 5575 100%
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3.1.18 Ileuanou / 3aryou

DuHAHCOB PE3YATAT Croiinocr
Henokpura 3ary6a xem 01.01.2011 (22 047)
ITpomenu 2011 (15 028)
3aryba 3a roamnara 2011 (15 033)
Orrrican OCHOBEH KAIIMTAA HA HEKOHTPOAUPAIIN YIACTHA 5
Henoxpura 3aryaa xem 31.12.2011 r. (37 075)
YBeAndeHnd ot:
3aryba 3a mppso Tpumeceune Ha 2012r. (798
3ary0a xeMm 31.03.2012 1. (37 873)
®unancos pesyarar kpm 31.12.2011 r. (37 075)
Punaacos pesyarar Kem 31.03.2012 r. (37 873)
3.2. OrTuer 32 BCeOOXBATHUA AOXOA
3.2.1. TIIpuxoau or mpoAa>kOHu
Bua npuxoa ot mpoAayk6u 31.03.2012 r. | 31.03.2011 r.
CrpoureAHH AOTOBOpPU 7
CebecroitHOCT (46)
bBpyrHa mewaaba o1 CrpoMTEAHH AOTOBOPH (39)
Haem 4
bpyraa mewanba or Haem 4
Veayru
CebecrofHOCT
BpyrHa mewaaba or yeayru 4
OO61110 IPUXOAH OT HMPOALKOH 4 7
061110 ce6eCTOMHOCT HA MPOAAKOH (46)
OO6mo 6pyTHa Ieuarba 4 39)
3.2.2. CebecroiiHocT Ha IIpoAAKOUTE

CebecroiiHocT Ha IpOAKOUTE 31.03.2012 r. | 31.03.2011 r.
Pasxoan 3a matepmasn
PasxoAu 3a BBHIIIHHI ycAyTH
Pasxoan 3a amoprusaruu
Pasxoawn 3a 3ammaaru 31
Pasxoan 3a ocurypoBku 2
Apyru pasxoan
OG0 - 46
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3.2.3. Apyru npuxoAu oT A€HHOCTTA

Bua Apyru npuxoau

31.03.2012 r.

31.03.2011 r.

Brscranosenu HPOBI/ISI/II/I

ITpuxoam OT 3aCTPaxOBKH

Apyru

18

Ornucasy 3aAbAKEHNAA

ITpopa>kOu Ha MaTepHaAHU 3a1aCH

TTpuscoou

Cebecrmotirocn Ha npodasbunte

O6mo

18

3.2.4. AAMUHUCTPATHBHU Pa3XOAU

AAMUHUCTPATHBHU PAa3X0AU

31.03.2012 r.

31.03.2011 r.

Pasxoan 3a mateprasu

PasxoAu 3a BBHIIIHHI ycAyTH

(18)

@)

PQ.SXOAI/I 3a aMOpTI/ISaHI/II/I

10)

®

Pasxoan 3a 3anmaatm

84

PQ,SXOAI/I 3a OCI/II'ypOBKI/I

©)

TbproBckn HEYCTOMKY M AMXBH

PQ.SXOAI/I 334 HCHU3ITOA3BAH OTIIYCK

Apyru pasxoau

©)

@

CpAeOHI

Haxkazareanu anxsu

(015311 (6)

(29)

(108)

3.2.5.

Pasonn B IIPOU3BOACTBO II0 HECHCTOATECAHOCT

Pasonn B IIPOU3BOACTBO ITO HECHCTOATEAHOCT

31.03.2012 r.

PasHockn u TakcH 10 HECHCTOATEAHOCT

Pa3XOAI/I 32 Bb3HAIPAKACHHUA HA IICPCOHAAA ITIO HECHhCTOATEAHOCTTA

(52)

PQ,SXOAI/I 3a OCI/II'ypOBKI/I

@

(015311 (6)

(56)

3.2.6. Apyru pa3zxoAu 3a ACHHOCTTA

Apyru pa3xoan

31.03.2012 r.

31.03.2011 r.

Haumcaenn pasxoAn IO IIpHETH B3eMaHNA 110 9A.685,34.1

u 4A.688,aA.1 o1 T3

Awxsu 110 npuern B3eManus 10 9A.685,a4.1 1 9A.688,a4.1

or'T3

Paspockn mo HeChCTOATEAHOCT HA KpCAI/ITOpI/I

(22)

Awnxsu 110 PEBU3NOHHN AKTOBE
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Haxkasareanu akroBe

Apyru

0610 (22)

3.2.7. Pe3yarar or 0cCBOOO>KAABaHE OT HETEKYIIIN AKTHBHU

PesyaraT oT 0CBOOOKAABAaHE OT HETEKYIIN AKTHBH 31.03.2012 r.

31.03.2011 r.

Pesyarar oT 0cBOOO>KXAaBaHE OT UMOTH, MAIIIMHU,
ChOPBXKEHUA

baAancoBa crofHOCT HA OTHHCAHU AKTUBH

O61o -

3.2.8. Pasxoau 3a mpoBU3HU

PaSXOAI/I 32 IPOBU3UU

31.03.2012 r.

HpOBI/ISI/II/I 3a HpaBHI/I 3aADBAKCHUA

(015711 (6)

3.2.9. OO0e3ueHKa HA AKTUBU

Pa3xoau 3a 00e31eHKI 31.03.2012 r.

31.03.2011 r.

Pasxoan 32 00€3IIEHKH HA THPrOBCKH B3EMAHUSA (193)

Pasxoan 3a ob6esrieHky Ha (PUHAHCOBU aAKTHUBU

OG0 (193)

3.2.10. PuHAHCOBU IIPUXOAU

Bua npuxoa 31.03.2012 r. | 31.03.2011r.

IIpuxoAu OT AMXBH B T.4.

10 TBPFOBCKI/I 3a€MI

205

Ot onepanuu ¢ (pUHAHCOBU HHCTPYMEHTH

(015311 (6)

205 -

3.2.11. ®dunHaHCOBHU Pa3xoAHn

DuHAHCOBU Pa3X0AH 31.03.2012 r.

31.03.2011 r.

Pa3zxoau 3a AUXBH B T.4. (707)

(367)

ITO ThPTOBCKI 32€MHI (238)

I10 32eMU OT (DHHAHCOBHU HPEAIPUATHA (469)

(367)

110 AUSHMHI'OBI AOTOBOPH

I10 TBPFOBCKI/I 3AADBAKCHUA

Apyru
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Ot onepanmu ¢ (pUHAHCOBU HHCTPYMEHTH

Apyru ¢puHaHCOBU pa3zXoAn

O6mo (707) (367)

4. Apyru onopecTABaHHUA

4.1. Cebp3aHU AMIA U CACAKH CHC CBBP3aHH AUIA
APYX(CCTBOTO OITOBECTABA CACAHUTC CB’bpSaHI/I ANITA:

1.AkItOHEpH COOCTBCHUITH HA KAITHTAAA HA APY/KECTBOTO,VIPAKHABAIIN 3HAYHMTEAHO BAMAHHE |

% ydgacTre B Kalrmrasa

"EBpobuaaunar 2000" OOA 33,29%
ADBB Mmkenepuar OOA 24.51%
Bacua Kpymos boxxkos 21,07%

3. KAr090B pBKOBOACH TTEPCOHAA :

CBBeT Ha AMpEKTOpHUTE

Opann 'eoprues Xapmxuaakos- Ao 22.03.2012r.
"HOBE-AA-XOAAMHI™AA

I'eopru SABopos baxbpaxres

ITpoxypucr

Kaamna Bemeamnosa Aukosa

CuBAUK

B0 Beceannos Beauescku

4.CaApyeHHA, B KOUTO IPEAIIPUATHETO € BOAEII IIAPTHBOP

A33A ITeraE crpoeku Mocrcrpoit

5.Cepp3aHu AnIa, B yIPABACHHETO HA KOMTO y4aCTBATBAT AMIATA 110 T.1 1 T.2
KEAE3OITBTHA NHOPACTPVKTVYPA- XOAAVMHI'OBO APVKECTBO AA 1 AbItepHETE APY)KECTBA
XOAAVIHI ITBTHUIIHA AA u AbIliepHITE APYKECTBA
HAIIMOHEAEH XUITOAPYM AA (B HECBCTOATEAHOCT)
HOBE-AA-XOAAMHI" AA
HOBE TPEIAMHI OOA
METAA I'PYITI MHTEPHEITBHBA OOA

4.2. HertHa neyaaba Ha aKnuA

2011 2010
CpenHo-TIpeTeryieH Opoi akiuu 5574700 5574700
Herna neuan6a 3a neproga (BGN’000) (798) (496)
Ocnosen goxox nHa akuusi (BGN) (0,14) (0,09)
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4.3. YupaBaeHHE HA KAIIUTAAQ

I'pymara Tekymo HaOAIOA2BA OCHIYPEHOCTTA M CIPYKIypara Ha KallmTasa Ha 0a3a CHbOTHOIIEHHETO Ha

3AAABKHAAOCT. ToBa CHOTHOIIIEHHE CE H3YNCAABA MEKAY HCTHHUA ABATOB KaITUTAA KbM O6H_[2.T2. CcymMa Ha

karmmrasa. Herausar ABATOB KaIIUTAA CE€ OHPCACA}I KaTo paSAI/IKa MCIKAY BCHYIKH HpI/IBAC"ICHI/I 3aCMHU CpCACTBa

(KPATKOCPOYHH M ABATOCPOYHH) TaKd, KAKTO C4 ITOCOYCHH B 0AAAHCA M IIAPUIHUTE CPCACTBA M IAPHIHHI

CKBHUBAACHTH. O6H.IaT8. CyMa Ha KalluTaAa € paBHA Ha CODCTBEHUSA KAIIUTAA I HETHHUSA ABATOB KaITUTaA.

4.4. ®unaaHCOBHU PHUCKOBE

Crpyxrypa Ha (punancosure akruu 1 nacusu kbM 31.03.2012 r o kareropun :

Kpeowmu u  Axmusu dvpocaru Odbmyo
63eManua  Ha pasnosiodnerue u
PDUHAHCOBU AKTUBU 3a npodasicba
[Taprraam cpeAcTBa M €KBUBAACHTH 171 - 171
QrHAHCOBH AKTUBU B CBBP3aHHU IIPCAIPUATH - - 0
T'BProBCKH U APYTH B3EMAHUSA OT CBbP3AHH
IIPEAIPUATHSA 340 - 340
T'BProBCKI U APYTH B3€MAHHA 1224 1224
WMuBecTurmm Ha pasIOAOKEHHE U 32 IPOAAKOa 6
O61mo 1735 6 1741

PuHaHCOBMU NacuBm

baukosu 3aemu
Tbproscku 3aemMu
3aABAKEHHA KbM CBBP3AHHU IIPEAIPHATHA

TbproBekn 3aAbAKCHELA

O6mo
ITasapen puck

Baayren puck

Apyeu gunarcosu nacusu

17 498

5376
218
8 813

31905
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I'pymara ocsimecTaBa CBONTE CACAKM OCHOBHO HA BBHTPCIIHHA Ia3ap. [d He ¢ M3AOKEHA HA 3HAYHTCACH
BAAYTEH PHCK, 3aI[[0TO ITIOYTH BCUYKHA HETOBH OIIEPALIMH U CACAKH €4 ACHOMUHHUPAHHU B OBATAPCKU ACBa
ITenoBu puck

I'pymara He e moBAHAHA OT CrEleHYCH IIECHOBH PUCK, ThH KATO AOCTBKHTE IIPE3 IIEPUOAA CA MUHIMUSHPAHI
U OrPAHITICHH.

Kpeanren puck

DuHaHCOBHUTE AKTUBH HA IPyIIATa Ca KOHLIEHTPHUPAHH B ABE IPYIIN: IAPHYHU CPEACTBA (B OPOI U 110 OaHKOBU
CMETKH) U B3€MAHUA OT KAUCHTH.

KpeaureH puck € OCHOBHO PHCKDBT, IIPH KOWTO KAHEHTHTE Ha I'pymara HAMa Aa OBAAT B CBCTOAHUE Ad
M3IIAQTAT U3LAAO H B OOHYANHO IIPEABUACHUTE CPOKOBE ADAKHMUTE OT TAX CYMH IIO TBPIOBCKUTE B3€MaHHA.
ITocaeAHHUTE Ca IIPEACTABEHN B OAAAHCA B HETEH PasMEp, CACA IIPHCIIAAAHE HA HAYHCACHUTE OOE3LIEHKH IIO
CBMHHTEAHHI H TPYAHOCBOHMpaeMH B3eMaHudA. TakuBa OOE3LEHKH €A HAIIPABEHU KBAETO M KOIaTo Ca OMAU
HAAHUIE CBOUTHA, HACHTH(UIIUPAIIH 3aryOU OT HECEOHPAEMOCT, CIAACHO IIPEAHUIIICH OIIHT.

AnkBHuAEH pHCcK

AMKBUAHHAT PHUCK € PHCKBT, IPU KOUTO IPEAIPHUATHETO CPEIla TPYAHOCTH A CIa3Ba 3aABAKCHHATA IO
OTHOIIICHUE HA (DUHAHCOBUTE IACUBH, YPEKAAHU C HAIAUIHOCTH HAU APYT (DHHAHCOB AKTUB.

I1peaBuA BAOIICHNTE (DHHAHCOBH ITOKA3ATEAN U HEBB3MOKHOCTTA 32 YPEKAAHE HA B3AUMOOTHOIICHUATA HA
»Mocrerpoit” AA ¢ KOHTpAreHTH, KAKTO U C OTAEA CIIasBaHe pasmopeabara Ha 9A. 620, aa. 1 ot T'sprosekus
sakon, Ha 06.10.2010r. Gerre mosaseHa Ha MOAOA 32 OTKPHBAaHE HA IIPOU3BOACTBO IIO HECHCTOATEAHOCT.
Lleara Ha mporeaypara € Aa ce crabuAH3upa (DUHAHCOBATA H CTOIIAHCKA ACHHOCT Ha APYKECTBOTO U Ad CE
VPEAAT OTHOIIECHUATA C KOHTPATEHTHTE, KATO CE 3aIa3fT HHTEPECHTE HAa KPEAUTOPHUTE M aKIIHOHEPHUTE B
APY/KECTBOTO.

4.5. Kopekmua Ha rPpeNIKN U IpeKAaCHpHUIIIpaHe
He ca uspppImBanm Kopekimm

4.6. KarouoBu npUOAM3UTEAHM OIEHKH C OIIPEAGAAIIO 3HAYECHHE IPH IpPHUAAraHe HAa
CUYETOBOAHATA IIOAMTHKA W IMPEAIIOAOKEHHUA C BUCOKA HECUTYPHOCT
I'pymata m3pbpriuBa HPHUOAHM3HUTEAHH OLEHKA M IIPEIIEHKH 32 IIEAHTE Ha CYETOBOAHOTO OTYUTAHE H
OIIOBECTABAHE, KOUTO MOIAT Ad CE€ Pa3sAHdYaBaT OT (DAKTHYECKUTE PE3YATATH. SHAYUMUTE CUYETOBOAHH
HPUOAUSBHTEAHH OILICHKH, IIPH KOHTO HMMa 3HAYNTEACH PHCK OT ITOCACABAINA CBIIECTBECHA KOPEKIHA Ha
©aAaHCOBUTE CTOMHOCTU Ha AKTUBHUTE U IACUBHUTE, CA AUCKYTHPAHU IIO-AOAY:
IToae3eH )KMBOT HA ABATOTPAWHUTE AKTUBHU

PoroBoactBOTO Ha I'pymara ompeaeAs O9aKBaHUA IIOAE3EH KUBOT U PA3XOAH 34 aAMOPTH3AIINH, CBBP3AHU C
HIPUTEKABAHUTE ABATOTPANHHN aKTHBU. 1431 IPUOAUSHTEAHA OLICHKA Ce Oa3Hpa Ha OIIPEACASHE HA KU3HCHIA
LIUKbA Ha aKTUBHTE. TH MOXKE Aa Ce IIPOMEHH B 3HAYHTEAHA CTEIEH B PE3YATAT HA IIPOMEHU HA IIa3apHATa
cpera. PBKOBOACTBO IIe YBEAWMYH Pa3xOAQ 32 aMOPTH3ANNATA, KBAETO ITOAE3HHA KHBOT € ITO-MaABK OT
IIPEABAPHUTEAHO OIPEACACHHUSA, WAH II€ M3INIIE HAH OOE3LEHH TEXHOAOTHYHO OCTAPEAH HAH

HECTPATEITMICCKHN aKTUBH, KOUTO HE Ca B ACHCTBHE HAU HPOAaACHI/I/AI/IKBI/IAI/IpaHI/I.

OGesenka Ha (PUHAHCOBU AKTUBU

HpHTC)KaBaHI/ITe OT APY2KECTBOTO MHBECTUIINH, KPEAUTH 1 B3EMAHUS IIOAACKAT HA IIPETACA 32 O6CSL[€HK2. KbM
BCAKA AaTa HA OaraHca. HpI/I YCTaHOBSIBAHEC HA YCAOBHS 324 O6€3H€HKa H CC OIIPCACAH HETHUA pa3mep, cpIIaTa

Ce OTpassiBa B OTYETA 32 BCEOOXBATHUSA AOXOA.
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[IpuAbprKalika ce KbM IIPHHIUIIA HA IIPEAITASAHBOCTTA M C OTACA A4 HE ODBAE AOIIYCHATO HAALICHSABAHE HA
axruBy, kbM 31.12.2011.ca obesmenun Ao 100% mHBeCTHIIHHTE, KPEAHTHTE U B3EMAHUATA B TPU APY/KECTBA,
32 KOHMTO € OTKPHUTO IIPOHM3BOACTBO IIO HEChCTOATEAHOCT - Mocrcrpoir - Beaumko TwpHOBO”AA 1
»Mocrerpoit - Codusa”AA, ,,Mocrcrpoit — [Taosaus” AA u uaBectnnmsara B Mocrerpoit Tpefianar EOOA

B AMKBHUAAITHA..

4.7. Cuburnsa caea Kpas HA OTUYETHHA IEPUOA (IIOCACABAIIY CHOUTHA)

CAeA Kpaﬂ Ha OTYCTHUA HCPI/IOA HE Ca Bb3HHKHAAHW CBIIICCTBCHU C’I)6I/ITI/I$[, KOHTO Aa M3MCKBAT OITIOBECTABAHC.
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