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MEJKIWHEH TOKJIAJ 3A TEMHOCTTA
KBM KOHCOJUAUPAH ®PUHAHCOB OTUET

chracHo nauckpanusaTa na 4wi. 1000, ax.4, .2 or 3ITIHK

Anbena” AJ] e Haji-rojsmara XoTenuepcka KomnaHus B buirapus. JIpyxecTtBoTo ynpaisBa MHOMKECTBO
ABIUIEPHH KOMITAHWM B MHAYCTPHHM, MOAKPENAL OCHOBHHS TYPHUCTHUECKH OH3HEC - TPaHCMOPT, MEIMLMHA H
Banneonorus, TyponepaTopcka JISHHOCT, CEJICKO CTONAHCTBO, CTPOUTE/ICTBO.

Cenanuiero u aapechT Ha YIPaBJICHHUE Ha JIPYIKECTBOTO €:
c.O6poumie 9630

K.k. AnbeHa , AIMHHHCTpaTHBHA CIpajia

obu. Hobpuu

bruarapus

[IpeamersT Ha feitHoeT Ha “Asnbena” AJl e npeuiarane Ha 3aBbPLIEH TYPHCTHUYECKH MPOYKT HA METyHAPO/IHUsI
1 BbTpelIHHUs nasap. [1o KOHKpeTHO, ToBa ce W3pa3fBa B CJIE/HUTE JEHHOCTH: XOTEIHePCTBO; PECTOPAHTLOPCTRO;
npofaxba Ha CTOKM OT BHOC M MECTHO IPOM3BOJICTBO; BBHIIHO-HKOHOMHUECKA JACHHOCT; NPENOCTABAHE Ha
HH(OPMALIMOHHH, KOMYHAITHO-OMTOBH, PeKJIAMHHM, CIIOPTHH, aHUMALMOHHH, KYJITYPHH W JIPYTH BHJOBE YCIyrH, !
CBBP3aHH ¢ MEX/IYHAPOJHMs M BBTPELUEH TYPHU3bM; H3rpakaaHe, paspaboTBaHe W OTJaBaHe 1o Haem Ha 00eKTH;
OXpaHWTe/IHA JIEWHOCT — B CHOTBETCTBUE ¢ JIGHCTBAIOTO 3aKOHOAATENICTBO M Clie/l MOoNyvyaBaHe Ha HEOOXOUMOTO
paspeLueHHe.

»Anbena"AJl - JpyskecTBOTO Malika NpUTEKaBa W yNpaBssa AbLIEPHH KOMIaHuH, obeuHenn B MkoHoMuuecka

['pyna "AnGena".

e OT TAX ¢ OCHOBHA JIHHOCT CbIIO XOTEIHEPCTBO, PECTOPAHTHOPCTBO M TYPH3BM ca ,,baara Jlaryna” EAJL,

»IIpumopceko Kiny6™” EAJL, “Hotel des Masques™ SA Anzep, Llseiinapus.
ITapasienno ¢ ocHOBHATa TYpHCTHUYECKA AEHHOCT ca Pa3BHTH CJEHHTE JIEHHOCTH:

e Typoneparopeka jaeliHocT, OpraHM3MpaHe HA EKCKYP3HH H MEPOINPHITHH, KOHIPECEH TYPH3bM,
TPaHCNOpPTHA JeAHOCT H OTAABAaHe HA ABTOMOOH/IN oA Haem, — upes ,,AnGena Typ” EAJl, kakrto u upes
»@namunro Type” EOO/J] cue cepanuine B I'epmanus

* MexaynapoaeH H BbTpelien Tpancnopr upes Anbena Asrorpanc AJ[

o Memmunncka u OGanmeosormuna jaeiinocr — upes ,Meauuuncku Llentsp ,,Menuka Anbena”EAJL,
Crenmanusupana bonnuua 3a Pexabunuranms ,,CBP Menvka — AnGena” EOO] kakto u 3apasHo
yupesknenue ,,3V Menuka AnGena” Al

e 3emesene H NPOH3BOJACTBO HA CEJICKOCTONAHCKA NPOXYKUMA — upes apyxecTso,,Exko Arpo” AJl

e Crpourencerso — ,,Exoctpoii” AJI,

e ApHojeiiHocT n NernmHa aeiinoct — ypes ,,Murepckait” AJl

e HMuBecTHOHMH B MHCTajallMM 3a IPOM3BOJCTBO HA eJIeKTpHYecka eHeprust oT oThnaabld U 6Homaca -
L lepneryym Mobune BI™ AJ]

e Hupecrnunu B REAL ESTATE — ,, Tuxus ke1” AJ]

e HuBecTHUHH B ynpasjieHHe H CTONAHHCBAHe Ha HeABH:KHMA coGerBeHocer — “Anda Koucynr 20007
EOOJ, “Mnuc” A/l u “Axtonon Pusopt” EAJl- neiepro apyskectso Ha “Hume” AJl ,,Axrus cun” EOO/JL

ﬂ'bLU,EpHHTe NpEeAIpHATHA, CTPAHHUTE B KOUTO ¢a PErHCcTPHPaHi U NPOLCHTA Ha coOCTBEHOCT B Te3H MpearpHATHs
Ca KakTo Clic/iBa.

JbuepHu npenpusiTHsi PerucTPHPaAHH B

IlpoueHT HA HHBECTHIMATA
cTpaHaTa:

30.108m.21 31.JexemBpn.20



MenuuuHeku ueHtTsp Menuka Andena EAJ] — k.x.

EW: 100 100
Crneunanuzupana 60nHMLA 3a pexabunuralius 100 100
Menuka Andena EOOJT — k.x. AnbGena
AnbeHa Typ EAJ] — k.x, AnbGena 100 100
[Mpumopcko kiyd EAJL - rp.IlpuMopcko 100 100
Anda koncynr 2000 EOOJT 100 100
banara naryna EAJ] - c.Tonona, o0wuHa Kasapha 100 100
BonocuaGmsieae u kananusauua YepHo Mope 100
EOOJ 1o
Hurepckaii AJl — c. Jlecnoro, Enun Tlenun 99.99 99.99
Hmuc AJl —rp. Bapna 98.06 98.06
An6ena aeTotpanc AJl - k.x. AnbeHa 98.23 98.23
Exoarpo AJl — k.x. AnbeHa 97.70 97.70
Exoctpoii AJl — rp.Jo6puy 67 67
Tuxus wsT AJl — rp.bamuk 75 75
[Tepnetyym MoGune BI' AJ] — k.x. AnGena 46.89 46.89
JBIIepHH NPeNPHATHSL PErHCTPHPAHN B Uy:KOHHA: IIponeHT HA HHBECTHIHATA
30.101m.21 31.nexemBpu.20
Xoren ne Mack AJl — Anzep, Lleelinapus 89.43 89.43
Buzut bearapus EOOJT — PymbHus 100 100
®namunro Type EQO/J] - 'epmanus 100 100
Jdbmepnn npexnpuartus Ha JIbmepuure apyxecrsa: IIpoueHT HA HHBECTHUHATA
30.100u.21 31. JexemBpnu.20
Axtus CUIT OO/]] - npinepHo npyskectso Ha Exoctpoit AJl 67 67
Axronon Puzopt EAJI- npiepHo apysxectBo Ha Maue A/l 98.06 98.06

Hpyxectro [Ipumopcko kiyd EAJl e nyOnuuno, cbriiacHo 3akoHa 3a MyOJHYHO NpejaiaraHe Ha LUeHHH KHHKa W

€ BIMHUCAHO B Pemcnpa Ha Hy6ﬂPI‘lHHTB APYXKECTBA BOJACH OT KomMucusiTa rno (]JHHaHCOB Hal3op.

I. ®unancoBa nHpopManHsa KbM Kpasi Ha BTOPO TpuMecedne Ha 2021 r.
Peszyarar kbM Kpast Ha BTOpo TpuMeceune Ha 2021 r.

Kbm mecen ronn 2021 r. npuxoaurte oT Aekinoctra Ha Mkonomuuecka rpyna AsnbeHa ca B pasMep Ha 8 413
XWILJIB., 3a CBhLIMS Mepuoj Ha npeaxoaHara 2020 r.ca peanusupanu 5 459 XuLIB.

CebecroiiHocTTa Ha pojakbute e B pazmep Ha 22 431 xun.s., npu 20 058 xun.is. 3a cbums nepuoa Ha 2020 r.
, a GpyTHaTa KOHCOJM/IMpaHa 3ary6a 3a BTopo TpuMeceure Ha 2021 r. e B pasmep Ha 14 018 xun.as.

Hpyrure noxonu ca B pasMep Ha 2 863 xwi.is. O0muTe 1 agMUHUCTPATHBHH Pa3Xxo/IH 3a Nepruo/ia ca B pasmep Ha
3 840 xun.JB. Peanusupanure (pMHAHCOBH NMPHXOAM ca B pasMep Ha 30 XWILJB, a (PMHAHCOBHMTE Pa3XoaM ca B
pasmep Ha | 605 xun. nB.

3a nepuoja Ha BTOpo TpuMeceure Ha 2021 r. ['pyna Anbena peanuzupa KoHCOMHAMpaHa 3aryba B pazmep Ha 16
606 XuI.JB., KbM CBLIMS NIEPUOJ Ha NIPeaXoiHaTa rofHHa 3arybara e B pasmep Ha 19 196 xun ns.
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OTtyer 32 PUHAHCOBOTO ChCTONHHE

KM 30.06.2021 r. aktuBuTe Ha HKOHOMMYecka rpyna AnbeHa Bb3au3aT Ha 619 217 XunJB., B T.U. CTOHHOCTTA
Ha HETEKYILIHTe aKTHBH € B pazMep Ha 596 352 xuiJis., a Ha TekyluTe akTUBH 22 865 xun.as. Kum 31.12.2020 1.
axrusure Ha I'pynara ca 6unu 627 803 xun.ns.

Kbm 30.06.2021 r. cymaTa Ha kanuTana v pesepsure € B pasmep Ha 464 139 xune., B T.4. HEKOHTPOIMPALLO

yuactde 7 777 xun.ns. Hetekyuure nacueu ca B pasMep Ha 115 710 XMiL.JB., a TeKyLIMTE MACHBH ¢a B pasMep Ha
39 368 xun.Je.

I'naBHuTe akumonepu na I'pynara kpm 30.06.2021 r. ca ciegnure:

Axnuonepn Kbm 30.06.2021 roguna
Bpoii akunn Axumnonepno
yuactue B %
AnbGena Xonauur AJ] 2 728 964 63.86%
VII® JJoeepue 265 359 6.21%
3VII® Anwmany bearapus 166 180 3.89%
Anbena AJ] 40 384 0.95%
JpyrH OpHMYecKy JvLa 486 044 11.37%
Puznuecku nuLa 586195 13.72%
O6wo 4273126 100%

[locnennure nmpoMenu B Yerasa Ha J[py KecTBOTO ¢a BIMCAHM B PErMCTbpa Ha THPrOBCKHTE ApykecTBa Ha 08
tonu 201 1r.

YUnenosere Ha ChBeTa HA JAMPEKTOPUTE ¢a NPeU30OPaHH 3a HOB 5-TOJMIIEH MaHAT, KaTO PELUEHHETO € BIIMCAHO B
Teproeekust peructep Ha 05.07.2019 1,

Anbena AJl uma eaHocTeneHHa CHCTeMa Ha yrpaBieHHe cbe ChBET Ha IUPEKTOPHTE, CHCTOAI C€ OT 5 WieHOBE
K'bM JIaTaTa Ha U3rOTBAHE HA HACTOSALIMA OTYET, KaKTO Clle/iBa:

Panoceer Kpymos Panes —Ilpencenaren na CJ1 — nounHan kbM JlaTaTa Ha M3rOTBSHE HAa HACTOSLIMS J0K/Ia]]

Mpan Koner Kanunkor — YUnen u 3aM.nipeacenaren Ha CJI

Kpacumup Becennnor Cranes — Unen u U3nbaHUTENSH TUPEKTOD

Maprura Ilerposa Tonopora - Unen

[Tnamen Nover Jlumurpor — Unen

JpysxecTBoTOo MaHka ce npexacrapiassa W ynpaeiasBa oT Kpacumup Becenunor CraHer - MambanuTeneH

JIUPEKTOP.
Ily6nkyBane Ha 3aBepeHUTe FOAMINHHA (UHAHCOBM 0THYeTH HA ,Au0ena” AJl 3a 2020 r.

['oguiiHuaT xoHconuaupan ¢uHaHcoB otueT u oknana 3a pediHocrra Ha ['pynara 3a 2020 r., KakTO M BCHYKM
OCTaHa/IM 3aKOHOBO W3MCKBaHHW NOKyMeHH ca npeacraseHd Ha KOH, bOb u ObmecteenocTra. [1ybnukyBanu ca
Ha www.x3news.com, www.investor.bg u Ha crpanuimre Ha AnGena https://albena.bg/bg/korporativna- .
informaciya

II. Onucanne Ha OCHOBHHUTE PHCKOBE H HECHI'YPHOCTH, MPEJT KOHTO € H3NPABEH eMHTEHTHT NP3
0CTAHAJIATA YacT 0T GHHAHCOBATA I'0JHHA

Ilpn ochbllecTBABaHe Ha CBOSTA TEKyla, WHBECTHLMOHHA W (UHAHCOBa jeiHocT, ['pynara e W3nokeHa Ha
cileiHiTe (PUHAHCOBH PUCKOBE:

.4 er,[lldTGH PHCK! Bb3MOXKHOCTT: JUIBXKHHK Ja HE HM3IJIATH 3a€M — M3UAJIO MKW YaCTHYHO — HWJIH Ja HE I'0
H3IUTIaTH CBOCBPEMEHHO, HpeﬂHSBHKBaﬁ KH I10 TO3H HAYHMH 3ary6a 3a prna’ra;
° .HHKBHI[GH PHCK: PHCKDBT prnaTa Jla HAMa WK J1a He € B ChCTOAHHE Aa HabaBH NMapH4iHH CpeicTra,

KOrato ca HeoOXOAMMH M TIOpajJM TOBAa Ja CpPElHE TPYIHOCTH IPH HM3IbJIHEHHE Ha CBOMTe (DPUHAHCOBU
3a/1bJKEHHS,;

. [lazapen puck: pHCKBT orpeje/ieH (PHHAHCOB MHCTPYMEHT Ja MpeThpry KosiebaHus Mo OTHOLLEHHE Ha
CrpaBe/UIMBaTa CTOWHOCT MM Ha OBACIIMTE MApUYHM IMOTOLM B PE3YyNITAT Ha KOJeOaHUA Ha Ma3apHUTE LEHH.
Bewmnocr I'pynarta e n3noskeHa Ha TPH KOMIIOHEHTA Ha Ma3sapHUs PHCK:
- JluxgeH puck;



- Bamyren puck;

- Puck ot npomsHa B LeHaTa Ha coOCTBEHHS KarluTal.

3a eeKTHBHO yrnpaBiieHHe Ha Te3d puckose, ChBeTa HA IUPEKTOPHTE € 0A00pwi crieunduyHl CTpaTeruy 3a
MEHMLKMBHT Ha (DUHAHCOBMA PHCK, KOMTO ca B ChOTBETCTBHME C KOPMOPATHBHHUTE LieNH, OCHOBHUTE HACOKH Ha
TE3H CTPATErHH OIpPEeAeIAT KPATKOCPOUHHWTE W IBLIAFOCPOYHHMTE LEJH W JeHCTBMS, KOMTO Tpsbea ja ce
Npenpuemar, 3a Jia ce ynpasjissaT (QUHAHCOBUTE PUCKOBE, Ipe] KOUTO € unpaseHa [ pynara.

OCHOBHMTE HACOKH HA MOJMTHKATA MO OTHOIIEHHE HA (JUHAHCOBUTE PHUCKOBE Ca CICAHHTE:

* MUHUMH3HpPAHE HA TUXBEHUA PUCK, BATYTHUA PUCK U LIEHOBUS PUCK 32 BCHYKH BUIOBE CIIENIKH;

¢ MakcuManHO M3MOJI3BaHE Ha ,,CTECTBEHOTO XE/KHpaHe”, MPH KOETO B MaKCHMallHa BL3MOMKHA CTEMEH Ce
3ajlara Ha CCTCCTBCHOTO IpHUXBalllaHE Ha l'lpOL[El}I(GH, pa3sxoaH, ABLJDKHUMH CYMH W B3€MaHHA, IMPEH3YKMCIICHH B
CbOTBETHATA BajlyTa, BCJICACTBHE HAa KOETO C€ HaJlara IpHjiaraHe Ha CTpaTerul Ha Xe/KUpaHe caMO 3a cajljiara B
npesuienue. Chllfata cTpaTerds ce npuiara U no OTHOLIEHHE HA JIMXBEHHS PUCK;

* Bueapssane Ha iepuBaTUBH WM APYIH NOJOOHH HHCTPYMEHTH €MHCTBEHO 32 LEJINTE HA XeJDKUPaHE;

* Bewnuku meiiHocTy 1o ynpaeiieHne Ha (PMHAHCOBHS PUCK C€ OCBIUIECTBABAT M KOHTPOJIIUPAT Ha LIEHTPAJIHO HUBO;
¢ Bceuuxku neHHOCTH MO ympaBieHHe Ha (JUHAHCOBMS PHCK CE OCBILECTBABAT Ha pasyMHa W IOC/Iea0BaTe/Ha
OCHOBA H IpPH CllazBaHe Ha Hal-00pUTe Na3apHU MPAKTHKH.

['pynaTa Moske Jla MHBeCTHpa B aKLMH MIIH IPYTH MOA0OHH HHCTPYMEHTH CaMo B CJIy4aii, e € HallkLe BpeMeHHa
JONBJIHUTEIHA JIMKBMAHOCT, KAaTO 3a BCHYKHM MOAOOHM chenku e Heobxomumo paspemnenue ot ChbBera Ha
JHpPEKTOpHTE.

I_IO-)]_OJ'[)/ Ca OIIMCaHHW pas3/IMYHUTC BHIAOBE PHUCKOBE Ha KOHTO € HM3JIOXKEHa prnaTa [py ocCbLUEeCTBABAHE Ha
TBHPrOBCKUTE 7| OlepallH KaKTO H BB3MPHETHAT NOAXO] INPH YIIPABJICHHUCTO HA TE3H PHCKOBE.

BanyTten puck

['pynara ne e W310keHa HA CBHINECTREH BAIYTCH PHCK, 3al0TO OCHOBHO HEHHHTE OMNepaluuMu M CAENKH ca
JNEHOMHMHHPaHHU B OBJIrapcky JieBa W/MIH €BpO, JOKOJKOTO MOCTEAHOTO € ¢ (PMKCHpaH Kype chpsMo JieBa 1o
3AKOH.

HenoBu puck

[enoBara nonutuka e QyHKUMs OT cieaHuTe (PAKTOPH — CTPYKTYpPa HA PasXxOAMTeE, LIEHH Ha KOHKYPEHTH W
MOKYNaTe/aHa Bb3MOXKHOCT Ha MOTpeOHTeNuTe, peryinatopHd pexkumu. ['pynara npuiara reBkaBa (upmeHa
CTpaTerus ¢ e NoJAbpoKaHe Ha ONTUMAaJHO HHUBO Ha pasXoJIMTe, pasllIMpsABaHE Ha HOMEHKJaTypara Ha
NPOJIyKTHTE M YCIIYTHTE H NOJAbpIKaHe HA TNa3apHH U KOHKYPEHTHH 1IEHOBH PaBHMIIIA.

Kpeauren puck

KpeauTHUAT pUCK € OCHOBHO PHCKBT, IIPH KOHTO KJIMEHTHTE M APYTHTE KOHTpareHTH Ha ['pynara Hsama jia Obaar
B CBCTOSHHME Ja M3MJIATAT M3LAI0 U B OOMYAMHO MPEeABUACHUTE CPOKOBE NLDKUMHTE OT TAX CYMH IO 3aeMH,
TBPTrOBCKH U PYTH B3eMaHMs.

OcHoBHHTE (pUHAHCOBM akTHUBHM Ha ['pynaTa, HOCHTENM Ha KPEIMTEH PHUCK Ca MapHYHM CpeacTBA B GAHKOBM
CMETKH (TEKYIIH JENO3WTH), B3eMaHMs 110 NPeJOCTaBeHH 3aeMH, B3eMaHHs OT KJIIMEHTH M JIPYTH KpaTKOCPOUHM
B3EMAHU,

3a orpaHM4aBaHe Ha KPEAUTHHs PUCK NO TEKYLIM H CPOUHH Jenosury B Ganiu, ['pynara e Bb3npuena rojiMTuka
1a pasnpezielis U MHHBECTHpa CBOOOJHHTE CH MapHYHU CPE/ICTBA B Pa3iuvHi HHHAHCOBH MHCTHTYLIMH B BLarapus,
C BUCOKA permyTallis W JIoKka3zaH cTa0UInTeT.

['pynata ne npepocraBs KpeAMTHH MEPHOAM Ha KIHMEHTHTe CH. [OJIMAa 4acT OT TYPUCTHYECKMTE YCIIYIHM M
HaemuTe ce mnpeamiamar. 'pynara npelocTaBs 3aeMH OCHOBHO Ha  CBBP3aHM JIMIA, KATO CE HM3HMCKBAT M
CBOTBETHHTE 00€3MNe4yeHHs] — 3alMCH Ha 3aroBell WHWIM HIIOTEKH HA HEABMIKMMH MMOTH B 3aBUCHMOCT OT
B3aUMOOTHOWIEHHATa Ha I'pynara ¢ sivuara. B I'pynara nsaMa 3HauMTenHa KOHLIEHTpAlMs HA KPEAWTEH PHCK.
PbKOBOACTBOTO He ouyakBa 3aryOW, B CIEACTBHE HAa HEM3ITBJIHCHHE HA 3aJb/DKEHHUATA HA CBOMTE KOHTPAreHTH.
['pynata wmMa wu3rpajieHa NOJMTHMKA, KOSATO OrpaHM4YaBa pasMepa Ha KpPEJWTHATA EKCMO3ULMA KbM OTE/IHA
(punancoBa uHCTHTYLMs. Makcumanpara eKCHO3WLHMA Ha KpeJuTeH pHck ¢ GajaHcoBata CTOHHOCT Ha
(hMHAHCOBUTE AKTHBH.
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BseManusATa OT KJIMEHTH ca NPeCTABEHH B 0T4eTa 338 (PMHAHCOBOTO CHCTOSIHHE B HETEH pa3Mep cllell IIpucnagate
Ha HauucieHuTe 00e3LEeHKH M0 ChbMHUTENIHH U TpyaHochOMpaemMu B3eMaHMs. TaknBa o0e3LEHKH ca HamnpaseHH
KBJETO W KOrato ca GWIH HanmMle chOUTHS MAeHTHHUMpAIY 3ary0d OT HechOMPaeMOCT CBIVIACHO IMPEAMLICH
OIMT.

JINKBH/IEH pHCK

JlukBuaHMAT puck ce u3passBa B HeraTMBHarta cuTyauus [pynara ja He Objie B CbCTOSIHME Aa HOCPeLLHe
Oe3yCc/IOBHO BCHUKM CBOM 3aTB/DKEHMST CBHIVIACHO TEXHMS Majek. [a MpoBexkAa KOHCepPBATHBHA MOJIMTHKA MO
YIpaB/eHHe Ha IMKBHUAHOCTTA YPe3 KOSTO MOCTOAHHO MOMAABPIKA ONTUMAJIEH JIMKBHJIEH 3arlac NapuyHHu CpeicTBa
H Jobpa crnocobHocT Ha (uHaHCMpaHe Ha cronaHckara cd jeHHoct. I'pynara renepupa M pasnonara ¢
JOCTaThUHO COOCTBEHH OOOPOTHM cpelcTBa. TeKyllo MaTypUTETT M CBOEBPEMEHHOTO OCBLIECTBABAHE Ha
IUIALAHKATA CE CJIEAH OT (PUHAHCOBHA OTZEI KaTo Ce MOAIbPIKa exKeJHeBHAa HHPOPMALIKs 32 HAIMYHUTE NApHUYHH
CPEACTBAa W MpPEACTOAIMTE IlalliaHKsd. 3a cBOOOJHHTE CPEACTBA ce 0OMMCIIA KPaTKOCPOYHO MHBECTHPaHE MpH
Haii-100py IMXBEHH paBHULIA.

Puck na JlﬂXBCHO-OﬁB'bp'JaHl/ITe MMAPHYHHTE IMOTOH

JluxBeHuar puck 3a ['pynara BB3HMKBA OT MOJIyd€HHTE IBJITOCPOYHH 3aeMH. 3aeMHTe C [1aBallld JIMXBEHH
NPOLEHTH u3narat ['pynaTta Ha TUXBEH PHUCK, CBBP3aH ¢ M3MEHEHHE Ha OBJCHIUTE NMapHYHHTE MOTOLM, 3aeMHTE C
duKCHpaHM JTMXBEHM TMPOLEHTH M3jlarar ['pynata Ha JIMXBEH PHCK, CBbp3aH ¢ KkosebaHus npu Obaeuio
OMpe/IeNsiHe Ha CpaBeUIMBH CTOHHOCTH. 3a Aa Xe/KUpa Te3H puckore, ['pyrara W3NoJ3Ba JASPUBATHBH U JIPYTH
Xe[PKHpaIId HHCTPYMEHTH - XEJIKUPAHE HA IIapUyeH [I0TOK.

[Torurnkara Ha ['pynara e na ckirousa JIOTOBOPH 3a 3aeM TPH JIMXBEH MPOLCHT, (PMKCHpaH KbM MasapHus,
Hanpumep EURIBOR, u ekcriozuuMuTe ce ciaeasT peryispHo.

Hanuunocrure nmo GescpouHn Jeno3utu B OaHKOBM CMETKH ce OJMUXBsABAaT Ha 0Oaza Ha oduuManHo o0sBeHHTe
(MKCHpaHU TMXBEHH HHBA OT ChOTBeTHATa GaHKa W MPHXOIHUTE OT TAX Ca HECBHIUECTBEHH Mo pazmep. JIMXBeHw
HHBA 10 TO3W THII JIENIO3UTH HE ca JMPEeKTHO OOBBP3aHM C Ma3apHH JIMXBEHH WHSKCH HO CBIIEBPEMEHHO Morar
Na ObaaT eHOCTPAaHHO MTPOMEHEHH OT DHaHKaTa-KOHTPAreHT B CJCJCTBHE Ha NPOMEHHTE Ha maszapa. [lopaau ToBa
TE3M JIENO3HTH Ca TPETUPAHH KaTo ()MHAHCOBHM aKTHBH C POMEHJTHB JIMXBEH I1POLICHT.

PukoBosacTeoro Ha I'pynara Texkyumio HabnrozaBa M aHANM3Mpa HEropata eKCMO3MLMA CIPSMO MPOMEHUTEe B
JUXBeHHTE paBHULIA. [Topaj M HaIMuMETO Ha M3BECTHA KOHLEHTPALMs HA JIMXBEH PHUCK Ce CHMYJHPAT pa3jiMuHH
CLEHapuM Ha pedHHAHCHPaHe, IOJHOBABAHE HA CBLIECTBYBAIM MO3WLIMH, aNTePHATHBHO (MHAHCHpaHE M
xemxupane, Ha 6asa tesn cuenapuu ce namepra U edekra BbpXy (DMHAHCOBHS Pe3yiTaT W COOCTBEHHS KanuTall
TPH NPOMSIHA Ha JINXBEHHs TIPOLISHT.

anaB.nel-me Ha KalluTaJOBHA PHCK

C ynpasneHuero Ha kanutasa I'pymara 1elM Ja ch3/laBa M MOJIbPyKA EB3MOKHOCTH Ts Ja MPOMb/IKH 14
(GyHKUMOHMpPaA KAaTO NeHCTBALLO NPEANpPUITHE W J1a OCHIYPsiBa ChOTBETHATA BB3BPBIAEMOCT HA WHBECTHUPAHUTE
cpeacTBa Ha cOOCTBEHMKA M CTOMNAHCKH [OJI3M HA APYIUTE 3aUHTEPECOBAHM JIMLA M YYACTHHLUH B HErOBHS
OuzHec,

['pynata ynpasnsBa KanuTajioBaTa Cd4 CTPYKTYpa M TpaBM KOPEKLWM B Hes C OrJieJl Ha MPOMEHHTE B
MKOHOMHMYECKMTE YCIIOBHA. 3a NOJAbpiKaHe WIM KOPUIrMpaHe Ha KanuTajoBaTa cTpykrypa ['pynata moke na
KOPHMIHpa IIALAHeTO Ha JUBHAEHTH HA aKIIHOHEPHTE, BB3BPBINAEMOCTTA BEPXY KanuTala Ha aklMOHePUTE MU
€MHCHATA HA HOBH aKLI{H.

III. Mudopmanusa 3a BaKHH CHOMTHS, HACTBLININ MNpE3 TPHMECEYHETO M € HATPYNBAHE OT
HAYAJI0TO HA (PMHAHCOBATA IOAUHA /I0 KPasi HA ChOTBETHOTO TPUMeceUHe, M 32 TAXHOTO BJIHSIHHE
BBPXY Pe3yJITATHTE BB (PMHAHCOBHSA OTUYET

HeGnaronpustHoTto Bb3nelicTBe Ha COVID-19 3a Typusma e npoan/uki U ripes Ceson Jlsto 2021,
KaTo Ce OYaKBa MOCTBIUIEHUATA OT MPOJAKOH HA TYPUCTHYECKH M JIPYTH YCIYTH, KOUTO JIpyKECTBOTO-MakKa U
JIPY’KeCTBaTa B FpynaTa exeroHo U o0MuaiHO Npe/1ocTaBsT /la ca OIrpaHHYeHH,

e



HpyxecTBoTO OuakBa jia noHece 3ary6u ot nanaemusta Covid -19. Prkosoactroto na [pynara iie
NpOAb/KH Ja HabjrojJaBa MOTCHLMAIHOTO BB3ACHCTBHE M 1Ue MpeANpHEeMe BCHYKH BB3MOXKHHM CTBIKH 3a
CMEKUYaBaHe Ha eBeHTYaJIHUTE e(eKTH.

IV. Undopmarus 3a cKJII0OYEHHTE I'OJIEMH C/IeJIKH MEK/IY CBhP3aHH JIHIA

[Ipe3 mbpROTO TpUMECEUUe € MPeIOCTABEH 3aeM Ha JBIIEPHOTO JpyxecTtBo Xoten ae Mack B
pasmep Ha 120xui. mBelinapeku ¢pamka. YcBoeHata 4acT KM Kpas Ha TPUMECEUHETO € B pasMep Ha
56xun. mBeinapeku GppaHka.

IIpe3 BTOpOTO TpuMeceuHe € MpeocTaBeH 3aeM Ha ,,bsnara naryna ,,EAJl B pasmep na 22 958
XHJI JIB, C KOSITO cyMa Jia ce IoracH KpeJMTHaTa ekcro3unus Ha ,,bsutara naryna ,,EAJ] kem JICK A/l

YHHBepcaJieH npaBonpueMHuK Ha Excnipecbank A/l

26.08.2021 r. ' Kpacumup Cranes
Anbena / Hsnennuresnen Mpekrop



