ITOKAHA
3A PEJIOBHO OBIIO CbBPAHHUE HA
AKITHOHEPUTE HA “EHEPI'OHU” AJ]

INVITATION
FOR AN ANNUAL GENERAL MEETING
OF THE SHAREHOLDERS OF
ENERGONI AD

CuBersT Ha JIUPEKTOPHTE Ha
»EHEPI'OHU” AJl, EMK 200124320, cne
CCOANMUIE M ajapec Ha YNpaBjCHHE: IP.
Copus 1784, paiion Mnagocr, Oy
Ilapurpancko moce, Ne 1151, er. 4, nHa
ocHoBanue un. 223 or T3 CBHUKBA
PEJOBHO OBIIO CBbBPAHUE HA
AKITUOHEPUTE na 30 sonu 201lr. ot
11:004. B rp. Codus 1407, Gyn. . Dkeiimc
bayuep™ Ne 103, er. 1, npu cieasus JHEBEH
pe/l ¥ IPOCKTH 38 PELUEHMS:

The Board of directors of ENERGONI AD,
UIC 200124320, having its registered seat
and management address in Sofia 1784,
district Mladost, 117" Tzarigradsko shoes
blvd., 4™ floor, pursuant art. 223 of the
Commercial Act CONVENES an ANNUAL
GENERAL MEETING OF THE
SHAREHOLDERS on June 30, 2011 at
11:00 am in the city of Sofia 1407, 103
James Bourchier Blvd., fl. 1, with the
following Agenda and proposed resolutions:

1. Ilpuemane Ha ['ogumausa goxnan va C/| 3a
JeiinocrTa Ha apyxectBoto 3a 2010 r.;
IIpoexm 3a pewenus: OC npuema I'oduwirnus
doknad wa CJI 3a Oeunocmma na
opyacecmeomo 3a 2010 2.

1. To accept the BD’s annual report on the
Company’s activities for 2010. Drafi of
decisions: GM accepts the annual report of
the BD on the Company s activites for 2010.

2. lpuemane Ha roguimHus PHHAHCOB OTHET
3a 2010 r.; ITIpoexm 3a pewenus: OC npuema
200uwnus hunancoe omuem 3a 2010z.

2. To accept the 2010 annual financial
statement. Draft of decisions: GM accepts
the 2010 annual financial statement.

3. llpuemane Ha f0KJIana HA PErHCTPHPAHUA
OIMTOP 13a pe3yiTara OT H3BbLPLICHUTE
NPOBEPKH Ha roAMIIHKA (UHAHCOB OTYET 3a
2010 r.; Ilpoexm 3a pewenus: OC npuema
doknada HA pezucmpupanus ooumop 3a
pesyamama om u3ebpuienume npoGepKu Ha
200uwnuA unarcos omuem 3a 2010 2.

3. To accept the report of the registered
auditor on the result from the examinations
of the 2010 annual financial statement.
Drafis of decisions: GM accepts the report of
the registered auditor on the resull from the
examinations of the 2010 annual financial
statement.

4. llpuemane Ha roAMIIHHMA JOKNaA 3a
neiHoctTa Ha JlMpekTopa 3a BpB3KH C
uusecturopure 3a 2010r. [lpoexm 3a
pewenue: OC Ha axyuonepume npuema
200uwmus  0oknad 3a  Oeunocmma Ha

Hupexmopa 3a épv3ku ¢ uneecmumopume 3a
2010e.

4. To accept the annual activity report of the
Investor Relation Director for 2010. Draft of
decisions: GM of the shareholders accept the
annual activity report of the Investor
Relation Director for 2010

5. Ilpuemane Ha TroaMIIHHA JAOKJNAX 3a
Jaednocrra Ha OauTHus komuTer 3a 2010r.
Ilpoexm 3a pewenue: OC na akyuonepume
npuema 200uwHUA OOK1A0 3a oetHocmma na
Qoumnus xomumem 3a 20102.

5. To accept the annual activity report of the
Audit Committee for 2010. Drafi of
decisions: GM of the shareholders accept the
annual activity report of the Audit Committee
for 2010.

6. Ocpoboxzapane OT OTrOBOPHOCT Ha
qaenosere Ha CJl 3a aelHocTTa MM npes
2010 r.; Ilpoexm 3a pewenus: OC npuema
npeonoscenuemo na CJ] u oceoboscoasa om
omeoeoprocm wunenogeme na CJ[ Muxaun
I'eopeonanadaxoc, Hoanuc  Huxumaxuc,
Humumpuoc Auearuomuc, Koncmanmuonoc
Caxapenoc u Maxcum XKexos Jlumos 3a

6. To release BD’s members from
responsibility for their 2010 activities. Draft
of decisions: GM accepts the BD's proposal
and releases the BD’s members Mihail
Georgopapadakos, loanis Nikitakis,
Dimitrios Aivaliotis, Konstantinos Sakarelos
and Maxim Jekov Dimov from responsibility
for their 2010 activities.




deunocmma um npez 2010 2.

7. OnpenensHe pa3Mepa M Cpoka Ha
Bb3HAIPAK/ICHHETO W  rapaHuMMTe 3a
ynpasieHHero Ha wieHoBere Ha CJ] mua
HpyxectBoro 3a 2011/2012r.. Ilpoexm 3a
pewenue: OC onpedens pasmepa u cpoka na
6b3HAZPANCOCHUEMO 2apanyuume 3a
ynpaeénrenuemo na urenoseme na CJI na
Hpyacecmeomo 3a 2011/201 22,

7. Determination of the remuneration and its
term and the guarantees for management of
the Board members of the Company for
2011/2012. Draft of decisions: GM
determinates the remuneration and its term
and the guarantees for management of the
Board members of the Company for
2011/2012.

8. M3bop Ha peructpupad oOmMTOp 3a
IIPOBEPKA H 3aBEPKa Ha roAHLIHHS GHHAHCOB
oryer 3a 2011 r.; /lpoexm 3a pewenus: OC
npuema npeonoxcexuemo na OOoumHus
Kkomumem 3a wu3zbop mna oO.e.c. Jlvuesap
Anexcanopos Kocmos, ¢ ounioma noo Ne
0029 3a nposepka u 3aeepka na 200uwrume
Gunancosu omuemu 3a 2011 2.

8. To elect a registered auditor to examine
and certify the 2011 annual financial
statement. Draft of decisions: GM accepts
the Audit Committee'’s proposal for the
election of registered auditor Lachesar
Alexandrov Kostov, diploma No 0029 to
examine and certify the 2011 annual
financial statement.

9. Pazuu.

9. Miscellaneous.

ITucmennTe MaTepuain, CBbP3aHu C IHCBHHS
pen Ha chOpanmuero, Kakto u obpasesbT Ha
OBJIHOMOIUIHO 32  MpPEACTaB/IsBaHe  Ha
aknponep B Ob6moro cwvOpanme na
akuuonepure (OCA), ca Ha pasnonoxeHue
Ha akiMoHepuTe Ha aapec: rp. Codus 1407,
Oyn. ,Jixeiimc Bayyep” Ne 103, er. 1., Ha
uHTepHeT crpanuuara Ha “EHEPI'OHHW™ AJ[
www.energoni.bg, kakto u B KoMucusra 3a
(uHaHCOB HAN30p, CYHTAHO OT jaTaTa Ha
obspaBaHe B TBHProBCKHS pErWcThp Ha
nokanara 3a ceuksane Ha OCA, kato npu
noucksane ot akimonep “EHEPI'OHH™ AJl
MY NpeIoCTaBs MarepraiuTe 6e3nIaTHo.

O6mmsaT 6poit Ha akiMKUTe ¥ IpaBaTa Ha riac
Ha akuxonepute Ha ,,EHEPI'OHU” AJl xbM
Jarara Ha pemenHero Ha CpBera Ha
aupekTopute 3a ceukBane Ha OCA — 15 maii
2011r., e 547563 000 /nmercrotud
YEeTHPHJIECET W Ce/IeM MMJIHOHA NETCTOTHH
ecTAeceT H TPH XWiaau/, OOUKHOBEHH,
Oe3HaATHYHM, MOMMEHHH aKIHH OT CIHH
KJIac, K4TO BCSKa €/lHa aKIlMs € C IpaBo Ha
e tnac B OCA w jaBa mnpaso Ha
aKUHOHEpa Jia yyacTBa M J1a rJ1acyBa C eMH
rnac B OCA. O6umsr 6poit raacose 8 OCA
e 547 563 000 /meTcTOTMH YeTHPHIECET H
CeJIeM MHJIHOHA NEeTCTOTHH INECTAeCeT H TPH
XHIsam/.

Ha ocnoBanue un.1156, an.l or 3akona 3a

The Agenda materials of the General
Meeting of the shareholders (GM), as well as
the sample of power of attorney for
representation of a shareholder in the GM,
are available for the sharcholders at the
following address: Sofia 1407, 103 James
Bourchier Blvd., fl. 1, on the ENERGONI
internet site http://www.energoni.bg, as well
as in the Financial Supervision Commission,
starting as of the date the invitation for the
GM has been announced in the Commercial
Register and, if requested by a shareholder,
ENERGONI AD shall provide the materials
to the requesting shareholder free of charge.

The total number of shares of ENERGONI
AD as of the date of Board of directors
resolution to convene the GM, i.e. May 15,
2011, is 547,563,000 /five hundred forty
seven Million five hundred sixty three
thousand/ ordinary, dematerialized,
registered voting shares, and each share gives
the right to one vote in the GM and the right
to participate and vote with one vote in the
GM. The total number of votes in the GM is
547,563,000 /five hundred forty seven
Million five hundred sixty three thousand/

Pursuant to article 115b, (1) of the Public




nyONM4HOTO NpeUlaraHe Ha ICHHH KHHXKa
(3MTIIK) npaso na ysacrsar M aa riacysar
B OCA wumar caMo jWnaTta, BNHCAHH B
peructpute Ha “llenTpanen aenosurap” AJl
karo akumonepn na L EHEPI'OHU” AJl 14
auu npeau jaarata Ha OCA, a HMeHHO Ha
nara 15 woun 2011r. Camo nunara, BnHcanu
KaTo aKIMOHEPH Ha APYKECTBOTO Ha jpara 15
iond 2011r. umar npaBo sa yuacTBar H
rnacysar Ha OCA.

AKIIHOHEDHTE C 1paBO Ha IJlaC yyacrsar B
O6uoro chbpaHnHe Ha AKIHOHEPHTE JIHYHO
HIH 4pe3 YNBJIHOMOIICH IPEACTABHTEN C
M3PDHYHO  TTHCMEHO  NMBJIHOMOIIHO  3a
KOHKpeTHOTO 00mo chOpanue no obpasen
ChIMIaCHO M3HCKBaHuATa HA wi. 116, an. | or
SIMMIK # noa3akoHOBHTE AaxKTOBE 110
NPHJIAraHeTo My.

AKUHOHEPHTE HMaT NpaBO Ja BKIOYBAT
BBIPOCH B JHeBuus pex Ha O6woro
cuOpanue, KaKTO W MPaBAT NPEIONKEHUs 3a
PEIICHHS 10 BBIPOCH BKJIIOYCHH B JHEBHHS
pen Ha Obumoro cwvbpanwe. [IpaBoto Ha
aKIMOHEPHTE Jla BKJIOYBAaT BBLIPOCH B
JHeBHUA peji Ha obmioTo cubpanue Moxe ja
Objie ynpaXHEHO HE TO-KbCHO OT 15 num
Npeid OTKPHBAHETO MY W/IH Hal-KBCHO 0
14.06.2011r. B TO31 CpOK aKuMOHEpUTE MO
NPE/IXO/IHOTO  H3PEYCHHE NPpeJICTaBAT 3a
o0sBiBaHe B THPrOBCKHA PETHCTBP CIHCHK
Ha BBIPOCHTE, KOUTO 111¢ Ob/AT BKIIOYEHH B
JIHEBHHS D€/l ¥ NPEUIOKEHHATA 38 PCLICHUS
no Ttax. C o00ABABAHCTO B THPrOBCKHA
PEruCTHP BHIIPOCHTE CE CMATAT BKITIOYEHH B
npeloKeHus aHeBeH pea. Haii-xbcHO Ha
creasamms paboren jen cnen obssasasero,
aKIHOHEpHTE [pPEACTaBAT CHHCBKa OT
BBIIPOCH, TNpPEIOKEHHSTa 3a PpElIeHHS H
MHCMEHUTE MATepHAIH 110 CEAANMIIETO H
anpeca Ha ynpasienuwe Ha ,,EHEPI'OHU”
AJl n na KomucuaTa 3a QUHAHCOB HAI30D.

AKIIHOHEPHTE HMaT [NpaBo Ja [paBsT
NPEeUIOKEHHS 3a PEUICHHA MO BBIPOC, Beye
BKOYEeH B aHeBHus pen na OCA, karo
KpaliHMAT CPOK 3a ynpaXHABaHe Ha TOBa
[IPaBo € JI0 NpEeKpaTABaHe Ha pa3HCKBaHMATA
N0 TO3H BBOPOC, MPEAH TIJACYBAHCTO Ha
pewennero or OCA.

Offering of Securities Act (POSA) the
persons and  entities registered as
sharcholders of ENERGONI AD in the
Register of the Central Depository on the 14-
th day before the date of the GM, i.e. June
15, 2011, are entitled to participate and vote
in the GM. Only the persons and entities
registered as shareholders of the company on
June 15, 2011 shall have the right to
participate and vote in the GM.

The shareholders entitled to vote shall
participate in the General meeting of
Shareholders in person or by a proxy
authorized by means of an explicit written
power of attorney for the current General
meeting as per a specimen done in
compliance with art. 116, para 1 of the POSA
and implementing regulations thereof

The sharcholders shall have the right to
include points in the Agenda of the General
meeting as well as the right to make
proposals for resolutions under points of the
Agenda of the General meeting. The rights of
the shareholders to include points in the
Agenda of the General meeting shall be
exercised no later than 15 days before its
opening or later than 14/06/2011. Within this
term the shareholders under the previous
sentence submit to the Commercial Register
for publication a list of the issues to be
included in the Agenda and proposed
resolutions. Upon publication in the
Commercial register the issues are included
in the Agenda. Not later than on the first
working day following the publication the
shareholders have to present the list of the
issues, the proposed resolutions and the
related materials at the registered address of
ENERGONI AD and to the Financial
Supervision Commission.

The shareholders are entitled to make
proposals for resolution on an issue included
in the Agenda of the GM and the deadline to
exercise this right is until termination of the
discussions and before voting the resolution
on the issue.




Ilo speme na OCA axuuoHepHTE HMAT NPaBo
na NOCTABAT BRIPOCH OTHOCHO
HKOHOMMHYECKOTO H PHHAHCOBOTO CHCTORHME
H Tuprosckara jgedmnocr wa (JEHEPI'OHU"
AJl, ocser 3a o0OCTOSTEACTBA, KOHTO
OPCACTARINBAT  BHTPCHIHA  HHPOPMALMS.
AKIIMOHEPHTE MOTAT Jid 3a/aBaT TaKWBa
BLIPOCH HEIABHCHMO JIATH T CA CRLP3AHM C
JIHEBHMS pel.

[MucmennTe Marepranu, KakTo H ofpasell Ha
NHAHOMOMIKOTO 33 NPEACTABHTEACTBO Ha
AKIIHOHEP, CBBHP3AHM C JHCBHHR PCA Ha
O6Gmoro cubpanuc Ha aKIHOHCPHTE, Ca HA
pasMoONOKCHHE HA AKIHOHEPHTE BCCKH
paboren aen or 09,00 4. a0 18,00 4. ma
anpeca Ha oduca na Jlpywecrsoro — rp.
Copus 1407, 6yn. . Jiweiimc Bayuep” Ne
103, er. 1. llpn nowcksane obpazen na
NUCMEHOTO  haHoMOmmMo  we  Guae
NPCACTAaBAHO M ciejl cBukBae wa OGuoro
chbpanne Ha aKIHOHCPHTE.

TTHCMECHHTE MATCPHANH H CELP3AHMTE C TAX
aoxkymentd  3a  O6moro cwubpanme ua
AKIHOHEPHTE, KaKTO W [pasuiara 3a
YCIOBHATA W peja 3a Noay4asase Ha
TBIHOMOLUIHO YPe3 CNCKTPOHHM CPE/ICTBa, ca
H2 PaNONOKCHME HA AKIUHOHCPHTE Ha
HHTEpHeT Crpanuuara na Jlpykecrsoro na

agpec www.energoni.by.

[pasuna 3a rnacysase 9pe3 MBAHOMOIIHHK B
OCA: Curnacno peficrsamms Yceras wa
LEHEPI'OHH™ AJl B cayuait #a raacysaue
9pe3  MLIHOMOWIHMK €  HeodXxoammo
NPCACTABAHCTO H HAa MHCMCHO, HIPHYHO
MBIAHOMOUIHO, CBC CBHABPKAHHETO 10 Wi
116, ax. | 3K, noanucado caMopb4Ho
or YITBTHOMOHTCIS-aKIIHOHED.
ITeAHOMOIHHUMTE HA  AKIHOHCPH -
IOPHIHYCCKH JIMIIa €€  JerWTHMHpar ¢
NHCMEHO, M3PHYHO ITHIHOMOIIHO, M3JANCHO
3a tosa OCA, noanmmcaso caMoOpB4HO OT
IAKOHHMS NPCACTABHTEl HA AKIMOHCpPA W
OTTOBAPAIO HA MIMCKBaHMATAE Ha 41116,
a1 3K (obpasen Ha reJAHOMOWHOTO ¢
npuaoxed kuMm marcpuanute 3a OCA wa
XapTHCH M CNCKTPOHCH HOCHTC! H € Ha
PAINONOKEHHE W HA HHTEPHET CTpaHMuara
Ha ~EHEPITOHH™ AJl

During the GM the shareholders are entitled
to raise questions regarding ENERGONI AD
economic and financial condition and the
commercial activities of ENERGONI AD,
except for issues which are inside
information. Sharcholders may ask such
questions even if they are not related to the
Agenda items.

Written materials, and sample power of
attorney for representation of shareholders
relating to the agenda of the General Meeting
of Shareholders are available to sharcholders
eeach working day from 09.00 am to 18.00
pm at the registered office of the Company -
Sofia 1407, 103 James Bourchier Blvd., fl. 1.
Sample of the written power of attorney shall
be presented upon request and after the
convocation of the General meeting of the
shareholders.

Written materials and related documents for
the General Meeting of Shareholders, and the
rules of procedures for obtaining of power of
attomey via electronic means are available to
the sharcholders on the Intemnet site of the

Company: www.energoni.bg.

Rules and procedures for proxy voting:

Pursuant to the effective ENERGONI AD
By-laws in case of voting by proxy it is
required a power of attorney in writing and
with the content as per article 116, (1) POSA,
signed by the authorizing sharcholder, to be
presented. The proxies of shareholders-legal
entities identify themselves with an explicit
power of attorney in writing, signed by the
person authorized to represent the entity and
in compliance with the provisions of article
116,(1) POSA (a sample power of attorney
shall be enclosed in the materials for the
General Meeting of the Sharcholders in
writing or electronically and at the internet
site of ENERGONI AD
http://www.energoni.bg/); a Certificate of
good standing or another relative document
for sharcholders - foreign entities, as well as




| http://www.energoni.bg/ ); yaocToseperme
|33 AKTYAIHO CRCTONMME, pecil. aKTyaiHo
YAOCTOBEPEHHE 3@ BNHCBAHE B THPrORCKHA
PErHCTEP WIR APYT MOAOOCH AOKYMCHT 3a
AKIHOHCPH-MYKACCTPAHHA IOPHIHIECKH
AHIZ W JIOKYMENT 33 CAMONHYHOCT Ha
yunauomowmenus.  [luamovonmmumre wua
aKuHoNepHTE - (PMIMYECKH  JMua  ce
JCTHTHMHPAT € NPCACTABAHCTO HA JOKYMEHT
34 CAMOJMYMOCT M [MCMCHO, HIPHYHO,
HOTAPHANHO  33BEPEHO  ITLIHOMOLLHO,
minaaeno 3a tosa OCA, nomumcano
CAMOPLYHO OT YITBIHOMOLIMTEAN-AKUHONED
W OTTOBAPAIO HA MINCKBAHKHNTAa Ha w116,
an | 3K (o6pasen na mamoMoumorTo ¢
npuaoxen xum Marepuanmre 3a OCA ua
XAPTHEH W CACKTPOMEH MOCHTE! M € Ma
PRIONOKCHHAC M HA HWHTCPHCT CTPAHMIATA
Ha “EHEPI'OHH"™ Al
http://www.energoni.bg/). Yiocrosepennero
33 THPrOBCKA PErUCTPAlMA, Kak10 #
NWIHOMOWHOTO 38 NPCACTABHTENCTBO B
OCA, minancas Ha wy®a ¢k, Tpabea
OBIAT NPHAPYRCHH C JCTATHINPAH NPCBO
Ha OLrapck¥ €IMK B CHOTBCICTBHC C©
HIHCKBARMATA Wa AcHicTRamoOTO
3KOHO/IATCICTRO,

[Toxawsar ce¢ BCHYKH AKIHOHCPH Na
NPHCHCTEAT Ha CHOPAHMETO AWYHO WM Hpes
HALIOKHO YITLIHOMOWICHH IPCACTABMTE/IM.
PervcTtpanmara #Ha  aKuHOHEpHTE M
MLAHOMOIHHITATE 32 ydacTwe B cubpannero
sanousa 8 1030 waca w me ce wiswpusa
Npe/l 3AMaTR, KWICTO e ¢ NPoRexKaa T0. 3a
perncrpans W ywactwe B OCA
AKIMOHEPKTE - IOPDHIMYECKM JMua  Ce
ACTHTHMHPAT ¢ YAOCTOBEPEHHE 34 AKTYANHO
CLCTOSHME, Pecll. aKTYAIHO YAOCTOBCPCHHE
33 BIMCBANC B THPIOBCKHSA DPETHCTRD HAM
ApYr NOnoOeH JOKYMCHT 3@ aKIHOHCPH-
GYRJACCTPAHHH  IOPHAMYCCKH JMIA W
JOKYMEHT 33 CAMONHYMOCT HA 3AKOMHMA
NPCACTABHTEL. AKUMONEPHTE - (HIHYCCKH
AMUA €€ JETHTHMMPAT € JOKYMENT 3a
CAMOJIHYHOCT, @ MLAHOMOUIMMUMTE ® ¢
HIPHYNHO TIHCMEHO ITWIHOMOITHO 1o obpasent
32 KOHKPETHOTO 00O cubpanue.

[lps amunca ma XBOpyM HA OCHOBANHE Wi
227, an. 3 or T3 obworo cxbpanue me ce

with personal 1D cards of the authorized
persons. The representatives of the
shareholders - physical persons identify
themselves with personal 1D cards and an
explicit power of attorney in written, issued
for this specific General Meeting of
Sharcholders, signed by the authonizer-
shareholder and in compliance with the
requirements of article 116 (1) of POSA (a
sample power of attomey shall be enclosed
in the materials for the General Meeting of
the Sharcholders in writing or electronically
and at the intemet site of ENERGONI AD
hup, swww enetgoni by ). The certificate for
commercial registration and the power of
attomey, if issued and signed in a foreign
language, have to be accompanied by a
legalized translation in Bulgarian in
accordance with the requirements of the
effective legislation.

All sharcholders arc invited to attend the
meeting in person or to be represented by
duly authorised proxies. The registration of
the sharcholders and the proxies to
participate in the meeting shall start at 10.30
am and shall occur in front of the meeting
room where the mecting shall take place. The
shareholders-  legal  entities  identify
themselves by presenting a Certificate of
good standing, respectively an up-to-date
certificate for registration in the Commercial
Register or another similar document for
sharcholders- forcign entitics, as well as
personal 1D cards of the persons authorized
by law to represent the entity, The
sharcholders — physical persons identify
themselves by presenting of an ID card
whereas the proxies should also identify
themselves with an explicit power of attorney
for the particular general meeting.

Upon the lack of a quorum, on the grounds of
article 227, paragraph 3 of the Bulgarian
Commerce Act the general meeting of the
shareholders shall be held on 15" of July,




nposesie Ha 15.07.2011 r. na cemotro mscro | 2011 at 11.00 am at the same place and with
ot 11:00 yaca nipu CHIIKSA JIHEBEH Pel. the same agenda.

Hanbanurenen nupemplli)ﬁﬁuti_ve director:

N

Muxana I'eopronananaxoc / Mihail Georgopapadakos




