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kb6M 30 rouu 2009 roaguna

OTYET 3A PUHAHCOBOTO CBbCTOSAHHUE

30 ronu 2009 31 oexemepu 2008

Ipunoosicenue BGN 000 BGN '000
AKTHUBHA
HeTekymu akTUuBH
Wmotu, Mammmuu 1 060opyiBaHe 3 189 177
Hemarepuanuu aktuBu 4 2550 2291
MHBecTMIMU B OBIIEPHU IPEANPUATHS 5 150 150
3aabJKEHUS 110 3aMCaHU JISJIOBU BHOCKH 511 (52) (85)
AKTHUBH 10 OTCPOYCHH JAHBIU 14 2 2
O01m10 HeTeKylIM AKTHBH 2839 2535
Texkyumu akTuBH
TBProBCcKH U Ipyru B3eMaHUs 6 628 254
B3emanust OT CBbp3aHU NPEANPUATHS 7 2 -
ITapu ¥ napu4HM EKBUBAJICHTU 8 678 580
Jpyru ¢puHaHCOBU aKTUBU 9 - 4
OO0 HeTeKyllI aKTUBH 1308 838
OO0 akTUBH 4147 3373
INTACHUBHU U COBCTBEH KAIIUTAJI
Herexymm nacusu
3abJKeHUs 10 (PMHAHCOB JIM3UHT 15 22 -
O01m10 HeTeKylIM NACHBH 22 -
Tekymu nacusu
TBProBCcKU U IPYru 3aIbIKCHUS 10 363 32
3aabIKEHUsI KbM CBBbpP3aHU JIUIIA 11 6 -
3aIbIKEHUs KbM IIEpCcOHAlIa 12 56 13
3aIbIKEHUS KbM OCUTYPUTEIIHU
IPEIPUSTHS 13 17 2
3aabIDKEHUS 3a TaHbLU 14 42 78
KpaTkocpouHa 4acT Ha 3aJbJIKEHUS 110
(UHAHCOB JIN3UHT 15 14 -
Q0110 TeKylIM NACUBHU 498 125
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OTYET 3A PUHAHCOBOTO CBCTOSAHUE
kb6M 30 rouu 2009 roaguna

30 ronu 2009 31 oexemepu 2008

Ipunosicenue BGN ‘000 BGN <000

Co0OcTBeH KanuTaJ
OCHOBEH aKIIMOHEPEH KalUTal 1199 1199
N3kynenu coOCTBEHU aKIIUK - €)]
Pesepsu 2160 1276
[Teuanba 3a mepuoaa 268 782
O01110 COOCTBEH KAaNUTAJ 16 3627 3248
O0110 macuBH M COOCTBEH KANTUTAJI 4147 3373

W3nbaHUTENeH TUPEKTOP ChbcraBuTen

Jlro6omup JlekoB

®dunancoBo-npasHa kbia OO/]
I'eprana Kanesa

[osicuuTenuuTe Oenexku oT crpanuna 21 1o crpanuiia 32 ca HepaszzieilHa yacT OT (PMHAHCOBUS

OTYCT.
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OTYET 3A BCEOBXBATHUSA 10XO0/1
3a nepuoaa, npukiatousani Ha 30 ronu 2009 roauna

30 ronu 2009 30 ronu 2008
Ipunoosicenue BGN ‘000 BGN ‘000
Ipuxoau oT NpoaaKkOn 17 1347 1234
Jlpyru npuxoau 18 26 7
M3mon3BaHyd MaTepUalid i KOHCYMaTHBH 19 (12) (26)
Pa3xonu 3a BbHIIHU yCIyTH 20 (554) (263)
Pasxoxu 3a nepcoHana 21 (438) (337)
Pasxoau 3a aMmopTH3aIuK 22 (66) (49)
Jlpyru pasxoau 23 (32) (28)
DUHAHCOBH Pa3X0JIH 24 3) )
0010 pa3xoau (1105) (705)
Ileuas6a npeau ob1arave ¢ TaHbIU 268 536
Pasxou 3a qaHbIu - -
Ileuanba/(3ary6a) 3a nepuosaa 268 536
JIpyr BceoOXBaTeH IOXO/ 33 TIepHOIa - -
OO011 BceoOXBATEH 10XO0/1 268 536
W3nbiHATENEH AUPEKTOP CsocraBuren

JIro6omup JlexoB ®dunancoBo-npaBHa kbia OO/]

I'eprana Kanesa

[TossicauTenHUTE OENEeXKU OT cTpaHuIa 21 10 crpanuia 32 ca Hepas3JenHa 9acT OT (UHAHCOBUS
OTYET.
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OTYET 3A IPOMEHUTE B COGCTBEHUS KAIIUTAJI
3a nepuoja, npukirousanl Ha 30 rouu 2009 roguna

Ocnosen 3aovnncu-
akyuonepen Ilpemus om Pesepeu om mennu Apyau Dunanos
Kanuman emucus npeosyenka pesepeu pesepsu  pesynimam [0):511{0]
Ipunoocenue  BGN ‘000 BGN ‘000 BGN 000 BGN 000 BGN ‘000 BGN ‘000 BGN 000

Canano Ha 1 suyapu 2008 1173 548 342 8 195 (12) 2254

Pasnpenenenue Ha

neyandara 3a:

- pe3epBu 36 (36) -

- MIOKpUBaHE Ha -

3aryou (48) 48

Herna

neyanba/(3aryba) 3a

Tnepuoaa 536 536

Jpyry M3MEHEHHS 4) (4)
Caupo na 30 roun 2008 1173 548 342 44 143 536 2786

Herna

nevan6a/(3aryba) 3a

neproaa 246 246

IIponanenu

COOCTBEHH aKIU 17 199 216
Canno Ha
31 nexemspu 2008 1190 747 342 44 143 782 3248
Cauio Ha 1 ssuyapu 2009 1190 147 342 44 143 782 3248

Pasnpenenenne Ha

neyandara 3a:

- pesepBu 76 706 (782) -

Herna

neyan6a/(3aryba) 3a

nepuoa 268 268

IIponanenu

COOCTBEHH aKI[HU 9 102 111
Caunyro ua 30 ronu 2009 16 1199 849 342 120 849 268 3627

M3nbiaauTesneH AUPCKTOP CbCcTaBUTEN

Jlro6omup Jlekor

®uHaHcoBo-nipaBHa Kbiia OO /]

I'eprana Kanesa

[TossicauTenHuTe OeNnexKu OT cTpaHuna 21 10 crpanuna 32 ca Hepas3JenHa 9acT OT GUHAHCOBUS

OTYCT.
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OTYET 3A IAPUYHUTE NOTOILIN
3a nepuoaa, npukiatousani Ha 30 ronu 2009 roauna

Tpuno- 30 ronu 2009 30 ronu 2008
dHcenue BGN 000 BGN 000
ITapu4HH NOTOLH OT ONEPATUBHA AEHHOCT
[MocThmeHus OT KINEHTH 1408 1323
[Tnamanus KbM JOCTABYULH (463) (472)
[Tnamanus Ha epCcOHaIa U 3a COI[HATHO OCUTYPSIBaHE (329) (334)
[Tnatenn nanpuu (63 TaHBLM BHPXY Heyandoara) (245) -
[lnaTeHu AaHbBIM BHPXY MeyandaTa (74) -
IomyueHu TuxBU 21 5
Jlpyru MOCThIICHHS/ TUTAIAHUS, HETHO - (19)
HeTHu napu4Hu NOTOLM OT ONEPTHBHA JefiHOCT 318 503
IMapyyHu MOTOIM OT HHBECTHI[MOHHA IEHHOCT
[IpumoOuBaHe Ha ABITOTPANHHN AKTHBH (290) (298)
MHBecTUIMU B IBIICPHU JPYKECTBA (33) -
HeTHM nNapu4HU MOTOUM OT HHBECTHIIHOHHA IEHHOCT (323) (298)
IMapuyHu noTouU 0TO (PMHAHCOBA JEITHOCT
[MocTemienus ot npoaax0a Ha GUHAHCOBU aKTHBU - 70
[MocThmieHus oT npoaax0a Ha COOCTBEHH aKIIUH 110 -
[namaxus Mo GUHAHCOB JIU3HHT (12) -
[IpemocTaBeHN/Bb3CTAHOBEHU 3aEMHU 4 26
HeTHu napuynu notouu oT GUHAHCOBA ICHHOCT 103 96
HetHo yBesiuuenne Ha NapUYHUTE HAJHYHOCTH U 98 301
€KBHBAJIEHTH 32 Nepuoaa
ITapuyHM HAJTUYHOCTH U eKBUBAJIEHTH Ha 1 sHyapu 580 302
IMapuyHu HATUYHOCTH U eKBUBaJIeHTH Ha 30 10HU 8 678 603
N3npnHUTENEH TUPEKTOP CobcraButen

Jlrobomup Jlekor

®uHaHcoBO-npaBHa Kbiia OO/
I'eprana Kanesa

[NosicuuTennuTe Oenexku ot crpanuna 21 g0 ctpanuna 32 ca HepaszaeiaHa yacT OT (PMHAHCOBUS

OTYCT.
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MNPUJIOXEHUSA KbBM ®PUHAHCOBUSA OTUET

1.UH®OPMAILIUA 3A IPYXECTBOTO

“UHBECTOP.BI" “ e akiimoHEepHO IpY>KECTBO, BOUCAHO B ThbproBCKUs PETUCTHP MO HOMEP
ENK 130277328. Cenanuiero u aapeca Ha YIPaBJICHUETO Ha JIPYyxecTBOTO € B rp. Codus,
Penryoiuka bwarapus. C Pemenue Ned74 E/26.03.2004 r. na KOH Ha apyxecTBoTO €
BIIMCAHO B PErUCTbpa HA MyOJIUYHUTE JPYKECTBA.

1.1.IIpeamer Ha AeliHOCT

OcnoBHata zaeitnoct Ha “HMuBectop.BI™ AJl e mpenocraBsHe Ha (uHaHCOBa MH(OpMAIs
non Qopmara Ha HOBHHM, aHANW3U M 0a3u JaHHU 3a (UHAHCOBHUTE peE3yNTaTH Ha
Ipy)KecTBaTa, YUUTO IIEHHW KHIDKA ce ThpryBar Ha ‘“bwirapcka ¢onmoBa Oopca —
Codusa”A/l, 3a cbIIECTBEHH KOPIOPATHUBHH CHOUTHS OTHOCHO TE€3M JpPYKECTBa U 3a
CHENKUTE, CKJIIOYBAHU C aKUUUTE M OOJMrauuTe WM, KakTO U MPeAOCTaBSIHETO
MH(GOPMALIMOHHU U APYTU UHTEPHET YCIYTH.

1.2. Kanurtana u ynpasJieHue

AKIMOHEpHHsI KalmuTaJl Ha JpyxkecTBOTO B pasmep Ha 1199460 nB., pasmpenerncH B
1199 460 6post nonMeHHU O€3HATUYHM aKIIMK ¢ HOMHHAJIHA CTOMHOCT 171€B BCsKa.

“UNuBectop.bl™ AJl nma enHOCTENEHHA CUCTEMA Ha YIPAaBJICHUE ChC CHBET HA JTUPEKTOPUTE
OT TmeTtuMa ujeHoBe. JIpy>KecTBOTO ce TMpeAcTaBisiBa U ympaBisiBa oT JlroOGomup
KoncrantrHoB JIeKOB — u3nbJIHUTENEH AUpeKTop U MBaiino JIakoB — MpOKypHUCT

1.3.CTpyKTypa Ha IpPY:KEeCTBOTO

HpyxectBoTo mputexkaBa koHTposHO yuactue (50,10 % ot kanmwmrana) B ,,MHBecTop Ilync”
OOJ. OcnosHara pneinHoct Ha ,,MlHBecrop Ilync” OO/l e cwp3naBaHe, ymnpaBieHUE U
NoJyTbpKaHe Ha yeO-CTpaHWIM C MEAMIMHCKAa TEeMaTWKa, Ch3JlaBaHe Ha COPTyepHU
NPOAYKTH, peKJiaMa U CIEIKU C HHTENEKTyalHa COOCTBEHOCT.

2. CHETOBOJHA NNOJIUTUKA HA IPYKECTBOTO

2.1. ba3a 3a u3rorBsine Ha (puHAHCOBHUS OTYET

Hacrosimiar mexxauHeH uHauBuayaneH punancoB otuer Ha “HMuBectop.bl™ AJl 3a BTOpO
tpumeceure Ha 2009 roguHa € W3rOTBEH B CHOTBETCTBUE C BCHYKH MeEXAyHApOIHU
ctanaapTu 3a ¢puHaHcoBu otueTH (MCDO), KOUTO ce ChCTOST OT: CTAHAAPTH 32 GUHAHCOBU
OTYeTH ¥ OT ThJIKyBaHUs Ha Komurera 3a pazsacaenns Ha MCDOO (KPMC®O), onqobpenu ot
CeBera mo MexayHapoaau cueroBoguu cragaaptd (CMCC), wu MexnayHapoaHuTe
CUYETOBOJIHM CTAaHJAPTU U THIKyBaHUsTa Ha [locTosHHUA komuTeT 3a paszsicHsiBaHe (IIKP),
onobpenun ot Komwurera mo Mexaynapoanu cueroBognu ctanaaptu (KMCC), kouto
epexTBHO ca B cuia Ha | suyapu 2009 r., u kouto ca mpuetu or Komwmcusta Ha
EBporneiickus cb1o3.

3a Tekymata (puHAHCOBA TOJMHA JIPYKECTBOTO € MPHUETIO BCHUKH HOBU W/UIU PEBUUPAHU
CTaHJIAPTU U THIKYBaHU, u3aaaeHu oT CbBeTa 1o MexayHapoIHU CUETOBOJHU CTaHIApPTH
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(CMCC) u pecn. Ot Komurera 3a pazsicienus Ha MC®O, KoUTO ca YMECTHH 3a HEroBaTa
neiHoct. OT BB3MPHEMaHETO HAa HOBUTE WM PEBH3MPAHHM CTaHIAPTH HE ca HACTBIIMIN
MPOMEHHU B CYETOBOJHATA MOJUTHKA HA JIPYKECTBOTO, OCBEH BHB BHBEKIAHETO HA HOBU U
pa3IIMpsIBAHETO HA BEYe YCTAHOBCHH OIOBECTSBAaHMs, O0€3 TOBA Ja JOBEJE IO NPOMEHU B
KIIacu(UKALMATA WK OIICHKATa HA OTJCIIHA OTUYETHU OOCKTH.

JpyXecTBOTO OpraHU3Upa U OCHILECTBABA TEKYIIO CUETOBOJHO OTUYUTAHE B CHOTBETCTBUE C
U3MCKBAaHUATA HA OBJIFAPCKOTO 3aKOHOIATENICTBO — CYETOBOHO, JaHBYHO U ThPrOBCKO.
®uHAHCOBUA OTYET € M3IOTBEH B CBHOTBETCBUE C H3HUCKBAaHMUATA Ha NPUHLMUIINATE 32
JEUCTBAIO HPEANPUATHE, TEKYIIO HAYMCISABAaHE, IPEANAa3IMBOCT, IPEIUMCTBO Ha
ChIbpXKaHUETO Tped  (opmara, CBIOCTABUMOCT Ha MPHUXOJUTE UM Pa3XOIMTE,
IIOCJIEZI0BATEIHOCT HA MPEICTaBIHETO.

HacrosmusaT MEXIUHEH WHIWBHIyaleH (UHAHCOB OTYET € W3TOTBEH IPH Clia3BaHE Ha
MIPHUHIIAIIA HA UCTOpUYCCKATa IIeHa, MOAU(HUIIMPAH B ONPECIICHNA CIIy4au ¢ MPEOIICHKaTa Ha
HJKOM aKTUBM M IaCMBU II0 TSAXHATa CIpaBeIMBa CTOMHOCT. ba3uTe 3a oleHKaTa ca
OIIOBECTCHU B CYCTOBOJIHATA IIOJIMTUKA KBbM (1)I/IH3.HCOBI/I5[ OTYCT. He ca KOMHGHCI/IpaHI/I
aKTHBHU M IIACHBH, C M3KJIIOYCHUE Ha M3pHYHO pazpemieHrne Ha MCC um KakToO € IMOsSICHEHO
KBIETO € HEOOXO0IUMO.

[Ipe3 Tekymus oTyeTeH nepuoj — BTopo TpuMeceure Ha 2009 roguHa- ApyKeCTBOTO cie/iBa
ChlIaTa CYETOBOJHA IOJIUTHKA M METOJHMTE 3a W3YHCICHHE Ca KAaKTO MNpPU IOCIEIHUTE
ToOJUIITHHU (1)I/IHaHCOBI/I OTYCTH. HpnnaraHaTa CUCTOBOJHA IIOJIMTHKA NLIECJIW HU3IOTBAHUTC
(MHAHCOBM OTYETH Ja NPEACTaBIT YECTHO W BAPHO (MHAHCOBOTO CBCTOSIHHE Ha
JIPY>KECTBOTO, (PMHAHCOBUAT PE3yJNTaT W TMapUUHHUTE MOTOIH. CUETOBOJHATA TOJUTHKA €
npusaraHa IOCJIEJOBAaTENHO, C HM3KIIOYEHHE Ha CIy4yauTe, KbJETO TOBa HE € M3PUYHO
YIIOMEHATO.

Jpy>kecTBOTO BOAM CBOMTE CUETOBOJAHM peructpu B Obirapcku jes (BGN), koiito npuema
KaTo HEroBa OTUETHA BaIyTa 3a MpejacTaBsiHe. JlaHHUTE B MPEICTaBEHUsT (PMHAHCOB OTUYET U
NPUIIOKEHUATA KbM HETO0 ca MpeICTaBEeHH B XHUJISAM JIEBA.

[IpencraBsHeTo Ha (UHAHCOBHS OTYET CHIVIACHO MEXIyHApOJHUTE CTaHAApTH 3a
(GbUHAHCOBH OTYETH H3UCKBA PHKOBOJICTBOTO Ja HAMpaBH Hail-noOpu MpUOIU3UTEIHU
OIICHKH, HAYHUCIICHHUS U pa3yMHO 00OCHOBAHHU TIPE/IIONIOKEHHUS, KOUTO OKa3BaT €PeKT BBPXY
OTYETEHUTE CTOMHOCTM Ha AaKTHBUTE M TACHBUTE, M Ha OINOBECTABAHETO HA YCJIOBHU
B3C€MaHUA W 3aABbJDKCHUA KbM JaTaTa Ha OT4YETa, U PECII. Bpry OTYETEHUTE CTOHHOCTHU
pa3MepH Ha MPUXOJUTE U Pa3XOJUTE 3a OTUETHUS NepuoiA. Te3u mpuOIM3UTETHH OICHKH,
HAQYUCJICHUA W MPCAIOJOKCHHA Ca OCHOBAHM Ha I/IH(l)OpMaHI/ISITa, KOATO € HaJIMYHAa KbM
naTata Ha (PUHAHCOBUS OTYET, MOPATU KOETO ObAeHINTe (PAKTUUECKH Pe3yNTaTH Orxa MOTIH
Ja ObJ1aT pa3aTudHH OT THX.

2.2. KoHcotuaupaH 0T4eT HA JPYKeCTBOTO

Jpy»xkecTBOTO U3roTBA KOHCOMUAUPAH OTUET 3a BTOpo Tpumeceune Ha 2009 roanHa, B KOWTO
OTYET € BKIIIOYEH M HACTOSIIUAT UHAUBUAYyalleH oTueT. Cien o100peHre oT pbKOBOACTBOTO
3a U3/jaBaHe, KOHCOJIUANPAHNTE OTUETH 1€ ObJIaT Ha Pa3oIOKEHHE Ha TPETHU JINLA.
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2.3. CpaBHHTEJIHHM TaHHH

[Ipy wM3roTBAHETO HA NPEACTABEHHs OTYET Ca M3MOJA3BAaHM CUETOBOJHM OLIEHKU U
JolycKaHus. Bplpekn ye Te3u OneHKM ca 0Oa3upaHM Ha HAM-IBJIHOTO IIO3HAaBaHE Ha
TEKYLIUTE CbOUTHUS U AEUCTBUS OT CTpaHa Ha PbKOBOJCTBOTO, PEATHUTE PE3YITaTH MOrar Jia
ObJIaT pa3IMYHU OT HAIIPABEHUTE OLICHKU U IOIIyCKAHMUS.

CpaBHUTEIHUTE JAHHU B HACTOSINAT MEXKIMHEH (UHAHCOB OTYET, U3rOTBEH KBbM 31 MapT
2009 r. ca mpeacraBeHH B CHOTBETCTBUE ¢ u3uckBaHuATa Ha MCC 34 MexauHHO
CUETOBOJHO OTUYUTAHE.

2.4. (I)ymclmonanna BaJlyTa M IpU3HABaHE HA KYPCOBH pPa3/IMKH

OyHKIMOHATHATA W OTYeTHa Banyra Ha JlpyxkecTtBoTo ¢ Obarapckust JseB. Cren
BBBEKJAHETO HAa €BPOTO KaTO O(UIIMaTHA BalyTa HAa EBponelickus cbio3, JeBbT € (PUKCUpaH
¢ eBpoto B choTHOomeHne BGN 1.95583:EUR 1.

[Ipy nmbpBOHAYAJIHO MpU3HABAHE, CJEIKA B YYKIECTpaHHA BallyTa C€ 3alKCcBa BbB
¢dbyHKIIMOHATHATA BalyTa, KaTO KbM Cymara B 4yXKJeCTpaHHa BalyTa ce mpuiara OOMEHHUST
Kypc KbM MOMEHTAa Ha CHEJNKara Wih onepamnusara. [lapuuHuTe cpencrBa, B3€MaHUATA U
3aIBJDKEHUSITA, KATO MOHETApHU OTUYETHU OOEKTH, JCHOMUHUPAHU B UY)KJIECTpaHHA BalyTa
ce OTYMTAT BHB YHKIMOHATHATA BaJyTa KaTo C€ Mpujiara OOMEHHUSAT KypcC, MyOJIMKYyBaH OT
BbHB 3a nocnennus paboTeH neH Ha ChOTBETHHUS MECEII.

HemoHneTtapHuTe OTYeTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHUE, ITbPBOHAYAIHO
JEHOMUHUPaHU B YY)KJECTpaHHa BajyTa, C€ OTYMTAT BbB (DYHKIIMOHAJIHATA BalyTa KaTo ce
npusgara UCTOPUYECKHSIT OOMEHEH Kypc KbM JaraTta Ha oOlepauusiTa ¥ MOCJIEIBaIlo Ce
IIPEOLEHABAT 10 3aKJIIOUUTENEH KypC.

2.5. llpuxoan

[Tpuxoaute B JIpyx’ecTBOTO ce mpuU3HaBaT Ha 0a3a MPHUHIIMIIA 32 HAUUCISIBAHE 10 CTENEHTAa,
JI0 KOSITO CTOMAHCKHUTE M3TO/AU Ce MPHJI00MBAT OT JPYKECTBOTO U JOKOJIKOTO HMPUXOANUTE
MoraT HaJIeXkIHO J1a C€ U3MEPHT.

[Tpuxogure ce oueHSABAT MO CHpPaBEAJUBA CTOMHOCT Ha IMOJIyYEHOTO WJIM MOJJIEXKALI0 Ha
NOJy4yaBaHEe IUIalllaHe WJIM Bb3ME3JsBaHE, HETHO OT KOCBEHU JaHbLUU (AKUIU3 M JaHBK
no0aBeHa CTOMHOCT) U MPeA0CTaBEHUTE OT J[py’KeCTBOTO ThProBCKH OTCTBIIKU U padaTH.

ITpu npenocTaBsiHETO HA YCIIYTH, IPUXOJIUTE C€ NMPU3HABAT, KOTaTO Ca U3IIBIHEHU CIICTHUTE
YCIJIOBHSL:

- IPY’KECTBOTO HE € 3ama3ujio MPOAbJDKABAIlO Y4acTHE B YIPABIECHUETO Ha YCIYTHTE
WK eeKTUBEH KOHTPOJ BbPXY THIX;

- CyMaTa Ha IPUXOANUTE MOXKeE Ja ObJIe HaJUIeXKHO OLICHEHa;

- BEPOSITHO € UKOHOMUYECKHUTE U301 OT C/eIKaTa Jja ObAaT MOJIydeHu;

-HalpaBeHUTE pa3XOAM WM TE3H, KOUTO NPEACTOM Ja ObIaT HampaBeHH MOrar
HaJIJIEKHO Ja ObJaT OLICHEHH;
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HpI/IXO[[I/ITe oT HpOIIa)K6I/IT€ CC HaA4YUC/IIBAaT B MOMCHTA HA TAXHOTO Bb3HHUKBAHEC, HC3aBUCHUMO
OT MAapUYHUTE OCTBIINICHUSA U IJIAlaHus.

HpI/IXOI[’BT, Ch3JaJICH OT ITOJI3BAHCTO Ha aKTUBU Ha J_Ipy}KeCTBOTO OT JIpyT'u JiMlla BbB B HA
JINXBH, JIMOCH3UMOHHU TaKCU U JUBHUJCHTH CC IIPpHU3HABA, KOraTO CyMaTa HAa IIPUXOJUTEC MOKE
Ja 6’[:,[[6 HaACKIHO U3YHUCIICHA U 3a NPEANIPUATHETO KMa HKOHOMHWYECCKA U3roJa, CBbp3aHa
CbC CIACJIKarTa.

[IpuxoauTe OT NMXBU C€ MPHU3HABAT TEKYIO, MPOMOPLIUOHAIHO Ha BpeMeBaTa 0as3a, KOSTO
OTYMTa €PEKTUBHUA JOXOA OT (PMHAHCOBUS AKTHUB. JINXBEHMAT MPUXOJ BKIIOYBA pa3jiMKara
MEXJy OTYETHAaTa CTOMHOCT Ha JBITOBOTO BJIOKEHUE M CyMaTa My Ha Iajexa, KaTo ce
U3I0J13Ba METO/la Ha €(EeKTHUBHMS JIMXBEH IPOLEHT, ¢ KOMTO ce ITUCKOHTUPAT OYaKBAHUTE
ObJeny napuyHu NOTOLH 32 MEPHUO/Ia HA TOJI3BaHe Ha (PMHAHCOBUSI MHCTPYMEHT JI0 cyMaTa
Ha HayajHaTa OTYEeTHA CTOMHOCT Ha (PMHAHCOBUS AKTUB.

2.6. Pazxoan

PaSXOI[I/ITC B JPYKECTBOTO CC€ IPpHU3HABAT B MOMCHTA HA TAXHOTO BB3HUKBAHC Ha 0a3za Ha
MNPUHIUIINTEC HAa HAYUCIIABAHC U CBIIOCTABUMOCT HE3aBUCUMO OT MAPUYHUTEC IJIAllaHHA 3a
TAX.

Pazxonute 3a 6’[),[[6]1_[1/1 nepuoau €€ OoTiiarar 3a IpU3HABAHC KATO TCKYLI pa3Xxo[J 3a epuola
npes3 KOHTO AOTOBOPHUTE 3a KOUTO CC OTHACAT Ca U3IIBJIHCHU. Pa3xomure 3a 6’I)I[€IHI/I nepuoaun
Cca IpCACTAaBCHU KAaTO IIPCAIINIATCHH Pa3xXoau.

dunaHcoBUTE pa3xoau €€ BKIIFOYBAT B Ortuera 3a BCeOOXBATHHS A0X0od 3a nmepuola, u Cce
CBCTOMAT OT JIMXBCHU Pa3xXoau, 0OAHKOBH TaKCH U KypPCOBH PAa3JIMKXU OT BAJTyTHU OIICpallvU.

2.7. IM0oTH, MAIIIUHU U 000PYy/IBaHE

HNmotute, MalinHUTE U 000PYABAHETO (ABATOTpallHU MaTepUaAIHU aKTHBU) ca MPEACTaBEHU
10 [IeHa Ha NMpHu1I00MBaHe, HaMaJleHa ¢ HaTpyllaHaTa aMOpTU3alUs U 3aryOuTe oT 00e31eHKa.

HpI/I IIbPBOHAYATTHOTO CHU HpI/II[O6I/IBaHC HUMOTHUTC, MAIlIUHUTEC KU o60pynBaHeTo CC OICHABAT
o C€6€CTOﬁHOCT, KOATO BKJIFOYBA IOKYITHATA IEHA, MUTHUYCCKUTC TAKCU U BCUYKH JAPYIrU
IMPEKH pa3sxoau, HCO6XOI[I/IMI/I 34 IPUBCIKAAHC HA dKTHBA B pa60THO CbCTOSAHHC.

JpyxecTBOTO € ompeneniio croitHocTeH npar ot 500 JB., Mo KOUTO MpUIOOUTUTE aKTUBH
HE3aBUCHUMO, Y€ TPHUTEKABAT XapaKTePUCTUKATa Ha TBJITOTPACH aKTHUB, CE TPETHUpAT KaTo
TEKYII pa3xo]l B MOMEHTa Ha MPUA0OUBAHETO UM.

[TocneaBamoTo OLEHSABAHE CE MU3BBHPIIBA Bb3 OCHOBA HA NPENOPBUNUTEIHUS MOAXOM — IIEHA
Ha Npu100MBaHE HaMaJIeHa ¢ HATPYNaHUTE aMOPTU3ALUU U 3ary0H OT 00e31IeHKa.

[TocnenBamu pa3xoau CBBP3aHU C OMPEEICHHW aKTUBH KOUTO BeYe ca MPU3HATH BHB
¢buHaHCOBHsSI OT4eT Ha J[pykecTBOoTO, ce mpubOaBAT KbM Cymara Ha aKTHBa, KOraTo €
BEpOSATHO  JIpyKecTBOTO Ja MMa WKOHOMHYECKH IIOJI3M, HAJBHIIABAIIN IThPBOHAYAIHO
olleHeHaTa €(EeKTUBHOCT Ha CHOTBETHHUS aKTHB. BCHUKH JPYTHW MOCIEIBAIIN Pa3XOAHU Ce
npu3HaBaT B OT4eTa 3a BCeOOXBATHHS JI0XO/]T 32 IEPUO/IA.
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JbarorpaiiHuTe MaTepHadHM aKTHBU MPUIOOMTH B YCIOBHATA Ha (PMHAHCOB JIM3UHI C€
amMopTHU3MpaT Ha 0a3a Ha OYaKBAaHUS IOJE3€H CPOK HA TOAHOCT, OINpPENENIeH MOCPEACTBOM
CpaBHEHHE C MOAOOHM aKTHBHM WM Ha 0a3a CTOWHOCTTA Ha JIM3UHTOBHUS OTOBOP, aKO
HEroBUs CPOK € I10-KpPaThK.

[IpuxomuTe WK pa3XxoauTe OT MOJYyYEHU aKTHBH IIPH YCIOBHSTA HA OMEPATUBEH JIM3UHT CE
MPEJICTaBAT KAaTO APYTH MPUXOAW U Pa3XOJH 3a BHHIIHU YCIyTH B OTYETa 3a BCEOOXBATHHS
JIOXO/I.

HmoT, MamHa WM ChOPBKEHUE ce OTIHCBA IPH MPOoAaX0aTa My WIIM KOTaTo HE CE OYaKBaT
HUKAaKBH OBbJICIIM UKOHOMHUYECKH M3TOIU OT HETOBOTO M3MOJI3BAaHE WM MPU OCBOOOXKIaBaHE
or Hero. [lewanbure wim 3aryOuTe, BB3HHKBAIIM MpPU OTIHCBAHETO Ha aKTHBa
(pecTaBIABAIM CIpaBeIIMBaTa CTOMHOCT HaMalleHa C pPa3XoAuTe 3a Ipojaxoda), ce
BKJIFOYBAT B OTYETA 33 OTYETA 32 BCEOOXBATHUS JJOXOJ , KOTaTO aKTUBBT ObJI€ OTIHCAH.

B kpas Ha Bcsika ¢uHAHCOBa I'OJMHA, C€ W3BBPILIBA Iperje]l Ha OCTaThbUYHUTE CTOMHOCTH,
IIOJIE3HUS KUBOT U IPUJIArAaHUTE METOAM HAa aMOPTHU3aLMs HA aKTHBUTE M aKO OYaKBaHUATA
ce pas3nuyaBaT OT MPEIXOJHUTE MNPUOIM3UTEIHU OLIEHKH, IOCIEIHUTE C€ IMPOMEHST
PETPOCIIEKTUBHO.

Memoou na amopmusayus

JpyXecTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOpTHU3allMs 3a CPOKa Ha MOJIE3eH KUBOT Ha
aktuBHuTe . CPOKBT HA TMOJIE3CH KHUBOT IO OTJACITHU aKTHBH € ONPEACIieH OT PhKOBOJACTBOTO
Ha JIpyxecTBOTO, Karo € choOpaseH c: (U3MUYECKOTO H3HOCBaHe, cHeluduKaTta Ha
000opy/BaHEeTO, OBICHIUTE HAMEPEeHHs 3a YIoTpeda W C MPEearnosaraéMoTo MOpPaTHO
octapsiBane. [lo rpynu akTHBH ce MpUiiarat CiIeIHUTE aMOPTU3AIIMOHHU HOPMH:

I'pyna akTuBm AMopTu3annoHHa Hopma B %  Ilosie3eH :KMBOT B rOAUHH
Mamunu u obopyaBaHe 20 5

Od¢wuc o63aBexane 15 7
KomnrorepHa TEXHHUKA 25-50 4-2
TpaHcriopTHU cpeacTBa 25 4

2.8. HemaTepnainu aKTHBH

JbarorpaiiHuTe HEMaTEepUAIHU aKTHBH C€ MPEACTaBAT B OTYETa 32 (JMHAHCOBOT CHCTOSIHUE
10 1IeHa Ha NpuaoOuBaHe. B cbcTaBa Ha HEMaTepuaIHHUTE JBJITOTPAHN aKTHBU C€ BKIIIOYBAT
aBTOPCKUTE IIpaBa M NPOTpaMHUTE MNPOAYKTH. lIporpamHuTE NPOIYKTH CE aMOPTU3UpAT
U3MOJI3BAaliKK JIMHEEH MEeTOJl Ha aMmopTu3auus. [lone3Hus )KuBOT B TOIMHU Ha NMPOTPAMHUTE
IPOAYKTH € OLEHEH Ha 7 I. ABTOPCKHMTE IIpaBa C€ OLEHSABAT IO CIPaBEIMBa CTOMHOCT C
HEOTpaHMYEH CPOK Ha MOJI3BAHE U CE TECTBAT 3a 00e31eHKa.

Jpy»xkecTBOTO NMpUTE)KaBa THPrOBCKU MAPKH, PEIOCTABEHN OT CbOTBETHATA IPABUTEIICTBEHA
areHuus, 3a cpok ot 10 roauHu, ¢ onuus 3a MOJHOBSIBAHE A0 Kpas HAa TO3H OTYETEH MEPUOL.
[TonHOBsIBaHETO ce M3BBPILIBA 0€3 HUKAKBU WM C HE3HAUUTEIHU pa3xoau 3a JpyxxecTBOTO.
B pesynrar Ha TOBa, TO € ONpEAENWIO, Y€ TMOJE3HUAT JKUBOT HAa THPrOBCKUTE MApPKHU €
HEOTPAHHUYEH.
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HpOMeHI/ITe B OYaKBaHHUA II0JIC3CH JXHUBOT HJIM MOJCI Ha KOHCYMHUPAHC Ha 6’bZ[GH.II/ITe
HKOHOMHUYCCKHM H3road OT HEMATCpHAIHHMA aKTUB C€ OTYHUTAT 4Ype3 IIPOMsAHA Ha
AMOPTU3allMOHHUA CPOK HJIM MCTOA W CC TPETHUpPAT KATO IIPOMSAHA B HpI/I6JII/ISI/IT€JIHI/ITe
CUCTOBOJHHN OLICHKH. PaSXOI[I/ITC 3a aMOpTU3alrd Ha HEMATCPUATTHUTE aKTUBH, C OTpaHUYCH
IIOJIC3€H )KHUBOT, CC KJIaCI/I(i)I/ILII/IpaT I10 TAXHaTa d)YHKLII/ISI B OTYCTA 332 BCCOOXBATHUS J0XO0/[ 3a
nepuoaa, C’BO6pa3HO H3I10JI3BAHETO (Hpe,Z[HaSHa‘ICHI/IeTO) Ha HEMATCpUaAJIHUA aKTUB.

BbTpemHo ch3ganeH HemMaTepHalieH IBITOTPACH aKTWUB, KOWTO BB3HUKBA B PE3yaTaT Ha
neitHocT mo pasBuTHe (daza Ha pa3BUTHE OT BBTPEHICH MPOEKT ), C€ MPU3HABA 3a
HEMaTepHUaJICH aKTUB, KOTaTo MPEIIPUATHETO MOXKE J1a JOKaXKE:

- TEXHUYECKa CIIOCOOHOCT 3a 3aBBPIIBAHE HA MPOCKTA HA HEMAaTEePHAITHUS aKTHB, TaKa 4e Ja
ObJIe KOTOB 3a yroTpeba uiu npoaaxoa;

- HaMEpEHHE 3a 3aBbPIIIBAHC HA HEMATCPUATHUS aKTHB;

- COCOOHOCT 32 M3MOJI3BaHE WK NPOIaK0a Ha HEMAaTePHATHHS aKTUB

- HAYMHHATE IO KOTO HEMAaTepHUaIHHUS aKTHB MIC JOBEJE 10 T'CHEPUPAHETO Ha ObJICIIH
UKOHOMHYECKHU M3TO/IU, BKIFOUUTEITHO TI0JIC3HOCTTa My TIPU BBTPEIIHO HU3II0JI3BAHE;

- CIIOCOOHOCT 32 OIICHSBAaHE HA PA3XOAHWTE, MPOU3TUYAINMA OT HEMATCPUATHHS aKTHB TIO
BpEME Ha HETOBOTO Pa3BUTHC;

Ileyanbure win 38.FY6I/IT6, BB3HHMKBAIIU IIpu OTIHUCBAHCTO Ha HCEMATCPHAJICH AaKTUB,
NpeacCTaBIsABallll pasjiMKaTa MCKAY CIIpaBCajinBaTa CTOMHOCT HaMaJIcHa C pasxoauTe 3a
npoz[a>K6a, ce BKJIIOYBAT B OTUETA 32 BCEOOXBATHHUS A0X04 B II€puoaa, KOrato akTUBBT 6’]5,[[6
OTIIMCaH.

2.9. MHBecTHIIMY B IbIIEPHU IPYKEeCTBA

JIbArocpoyHUTE WHBECTHLIMM B JABLIEPHU JPYXKECTBa, Ca MPEACTAaBEHH B HACTOSLIUS
MEXJIMHEH (PMHAHCOB OTYET IO lieHa Ha Mpuo0uBaHe (Ce0eCTOMHOCT), B ChOTBETCTBHE C
n3nuckBanusaTa Ha MCC 27 JIs10Be B CbBMECTHH NPEATPUATHS.

[TpurexxkaBaHUTE OT JAPYKECTBOTO JBITOCPOYHH WHBECTHIIMH IIOJJICKAT HA Tperyien 3a
obe3nenka. [Ipu ycraHoBsiBaHE Ha yCIIOBHUS 3a 00€3IE€HKA, ChIlaTa ce€ OTpa3sBa B OTYETa 32
BceoOXBaTHUS J10XoA 3a mepuoa. [Ipu mokymnka u mpojak0a Ha WHBECTUIMH B JIbIIEPHU
JIpY>KeCTBa ce Mpujiara MeTofa ‘‘ata Ha ThpryBaHe (CKIIIOUBAaHE Ha CJeNKaTa)”.

I/IHBGCTI/II_[I/II/ITG B JBIICPHU OPYKECTBA C€ OTIIHMCBAT, KOIraTO HACTBIIAT IMPABHUTEC OCHOBAHUA
3a TOBA.

2.10. MaTepuaJiHM 3anacu

MaTepI/IaJ'IHI/ITC 3aracu C€ OLCHABAT 110 IICHA Ha HpI/I,Z[O6I/IBaHe. OI_[CHKaTa Ha HOTpCGJ’ICHI/ICTO
UM € U3BBpPIUICHA ITO MECTOJa Ha KOHKPETHO — OIPECACIICHA I€HA, a ITPU TOPUBOTO IO CPEAHO —
MMPETCIriiCHa ICHA.

2.11. TbProBCcKM M APYIrM B3eMaHUs

THpProBckUTe B3eMaHUS C€ TMPEACTABAT W OTYUTAT IO CTOWHOCTTa HA OPUTHHAIHO
n3naneHara gakrypa (cebecToifHOCT), HaMalieHa ¢ pa3Mepa Ha oOe3IleHKaTa 3a HeCbOupaeMu
cymu. TBHProBCcKUTE B3eMaHHS C€ OOE3IEHSABAT, KOraro ChIIECTBYBAT OOEKTUBHH
JIOKa3aTesIcTBa (Karo HalpuMep, CTaBa BEPOATHO, UY€ IIHKHHKBT Iie ObAe OOsBEH B
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HECHCTOSTEIIHOCT WM UMa 3HAYUTEITHU (PMHAHCOBU 3aTpyIdHECHMs ), 4e [[pykecTBOTO HsIMa Ja
MOXe chOepe H3IUI0 BCHYKH JBIDKUMH CYMH, CHIVIACHO IbPBOHAYAIHHTE YCIOBUS Ha
daktypara. HechOupaemuTe B3eMaHHs CE€ OTIHCBAT, KOraTo C€ YCTAHOBAT IPaBHUTE
OCHOBaHHs 3a TOBA, MJIM KOTaTo JaJeHO THPrOBCKO B3eMaHE CE MPCIEHH KaTO HAIThJIHO
HechOUpaemo.

OHpGI[eJIHHeTO Ha O6€3I_ICHKaTa CC U3BBPILIBA HA 0aza Ha BB3paCTOBUA aHAJIM3 HA BCAKO CIHO
B3C€MaHC.

2.12. ITapu ¥ napuYHU eKBUBAJEHTH

I[lapuunuTe cpeacTBa ca KpaTKOCPOUYHU (PMHAHCOBU aKTHUBM 1oA ¢opmaTa Ha MAPUYHU
HAJIMYHOCTH W/WIA €KBHBAJCHTU. llapuyHWTE HATMYHOCTH Ca HAJIMYHH Tapu B Opod u
Oe3cpounn  OaHKOBM  Jemo3uTd. [lapuuyHuTe  €KBUBaJEHTH ca  KPAaTKOCPOYHH,
BHCOKOJIMKBHU/IHU BJIOKEHUS, KOUTO Ca JIECHO 0OpaTUMH B CbOTBETHU MAPUUYHU CYMU U KOUTO
ChABPKAT HE3HAUNUTEJICH PUCK OT NMPOMSIHA B CTOMHOCTTA UM.

3a nenuTe Ha U3rOTBSHETO HA OTYETa 3a MapUYHUTE HOTOLIHU:

® [ApUYHHUTE TOCTHIUICHHA OT KJIMEHTH W TApUYHUTE IUIAIIAHUS KbM JIOCTaBYHMIM Ca
npezacraseHu OpyTHo, ¢ BkitodeH JIC (20%);

® [I0JyYEHHUTE JIMXBH IO Pa3IUIAIIATEIHU CMETKU Ca MPEJCTaBEHU B NMAPUYHUTE MOTOLHU OT
omnepaTvMBHA AEHHOCT;

e muareHusaT JIJIC mo mokynmku Ha JBJITOTpailHM aKTUBU C€ IIOCOYBA KaTo ‘“‘Ipyru
NOCThIUICHHUs (TJIAllaHus)”’, HETHO KbM MAapUYHUTE MOTOLM OT OIepaTHBHA AEHHOCT,
JIOKOJIKOTO TOM ydacTBa W C€ BbB3CTAaHOBSIBA 3a€AHO M B OINEPATUBHUTE MOTOLM Ha
JPY’KECTBOTO 33 CbOTBETHHUS NIepHo/] (Mecel).

2.13. 3aabiKeHUs] KbM 0CTABYUIM U IPYTH 321 bJIKEHUs

3abIKEHUATa KbM JOCTABUUIM U JPYTUTE TEKYIIM 3abJDKEHHS Ce OTYUTAT MO CTOMHOCTTA
Ha OpUTHHAIHUTE (akTypu (ceOecTOMHOCT), KOSITO ce MpHeMa 3a CIpaBe/IMBaTa CTOHHOCT
Ha cJieJIkaTa, KosTo I1e ObJie u3niareHa B ObJIele Cpelly MoJy4eHUTe CTOKU U YCIIyTH.
Koraro 3aABJDKCHUATA KbM JOCTaBUMIM Ca pa3CpOuYCHU H3BBH HOPMAIHUTC KPCAUTHU
CPOKOBE, T€ C€ OTUMTAT IO CeraliHata CTOMHOCT Ha 3aJbJDKEHHETO, AUCKOHTHPAHO Ha 0a3a
Ha JIUXBCHOTO PAaBHUIIEC 110 MPUBJICYCHUTEC OT APYKECCTBOTO KPCAUTHHU PECYPCU C aHAJIOTHUCH
MaTypUTET U MpeJHa3HauYeHHe, a pa3iuKaTa MEX/1y ceraiiHata CTOMHOCT M o0IaTa cyMa Ha
IUTAlAHUSATa C€ OTYUTA KaTo (PMHAHCOB pa3xoJl (JINXBA).

2.14. JIn3uur

QDunancos 1uzune
OUHAHCOBUAT JTU3UHT, PH KOHTO KBbM JIPYKECTBOTO Ce TpaHCepHpa ChIIECTBEHATA YaCT OT
BCUYKH PHUCKOBE M CTOMAHCKHU TOJI3M, MPOM3THUYAIIA OT COOCTBEHOCTTA BBPXY aKTHBA O]
(UHAHCOB JIM3WHT, C€ KamuTalu3upa B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHHE KaTo Ce
MpEACTaBs KaToO HMMOTH, MAIllMHUM W 00OpyJBaHE TMOJ JIM3WHT MO IIeHAa Ha He3abaBHA
npojaxk0a WM aKo € MO-HHCKa — MO HACTOSIIaTa CTOMHOCT HA MHHHMATHUTE JTU3WHTOBU
manianus. JIM3WHroBUTE TUIAIAHKS ChABPXKAT B OINPEICICHO ChOTHOIICHWE (PUHAHCOBUS
pa3xof (JIMxBaTa) U MPUMAJAIIATa CE YaCT OT JIM3MHTOBOTO 3aIbJIKCHHE (TJIABHUIIA), TAKa Y€
Ja ce IOCTUTHE IIOCTOSIHEH JIMXBEH IMPOLEHT 3a OcCTaBallaTa Heu3IUlaTeHa YacT OT
TJIABHUIIATA TI0 JIM3UHTOBOTO 3aJblKeHHE. JIMXBEHUTE pa3XxoIu Ce BKIIIOYBAT B OTYETA 3a
BCEOOXBATHUS JOXO/ 3a MEpHUoja KaTo GMHAHCOBU Pa3XOJIH.
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HpI/I,I[O6I/ITI/ITC mona (bHHaHCOB JIU3WHI" aKTUBH CC aMOpPTU3HUpAT Ha 0a3a IoJjie3HHs KMBOT Ha
aKTHBa.

Onepamueen nu3unz

Kato onepaTuBeH JM3MHT, APYKECTBOTO KJIACH(PHULIMPa AOIOBOPHU, IIPU KOUTO HAEMOJATEIAT
IpoAbJKaBa Jja IPUTEkKAaBa ChIIECTBEHATA YACT OT BCUUKM PUCKOBE U CTONAHCKU U3TOAM OT
COOCTBEHOCTTa BbpXY JafieHus akTHB. [lnamanuara/mocTpaeHusTa o onepaTuBHUS JTU3UHT
ce NpHU3HABaT KAaTo Pa3XoJW/NPHUXOH B OTUETA 3a BCEOOXBATHUS J0XOJ Ha 0a3a JIMHEEH
METOJ 33 NepuoJia Ha JIU3HHTA.

2.15. loxoau Ha mepcoHaj a

TpynoBuTe U OCUTYPUTEIHU OTHOLIEHUS C PaOOTHULIUTE U CIYKUTEJIUTE B JAPY’KECTBOTO Ce
OocHOBaBaT Ha pasnopendute Ha Komekca Ha Tpyma m  pasmopendure Ha IEHCTBALIOTO
OCUTYPUTEJIHO 3aKOHOAATeJICTBO. OCHTypUTETHUTE U TIEHCHOHHM CXeMH (IUIaHOBeE),
IpWIaraHd oOT JPYKECTBOTO B KauecTBOTO My Ha paboronmaTen, ce OCHOBaBaT Ha
OBArapcKOTO 3aKOHOJATEIICTBO M ca Ha 0a3a NpeaBapUTENIHO TBBPAO OINpPEEICHU
(temHUpaH) BHOCKHU.

OCHOBHO 3afbDKEHHE Ha paboTomaTernst € Ja M3BBPIIBA 3aABIDKHTEIHO OCHTYpSBaHE Ha
HaeTHs MIepPCOHAI 3a IEHCHOHHOTO, 3JJpaBHO U cpelry Oe3pabortuiia ocurypssane. Pazmepure
Ha OCUTYPUTEIIHUTE BHOCKH C€ YTBBpPXKJABaT KOHKPETHO CbC 3aKoHa 3a OoJKeTa Ha
JbpkaBHO OOIIECTBEHO OCHTYpsSBaHE 3a ChOTBETHATa roJMHA. BHOCKHTE ce pa3mpenensT
MeX1y paboToaTeNns 1 OCUIYPEHOTO JIUIE B CbOTHOILIEHUE, KOETO C€ MIPOMEHS €XKETOIHO U €
OTIpEIeIEHO B OCUTYPUTEIHUS KOJIEKC.

OcBeH 3aAbIKUTETHOTO COIMAIIHO OCHUTYpsSIBAaHE CBIIECTBYBAT 3aKOHOBO Ch3a/ICHU
BB3MOXHOCTH 3a AOIIBJIHUTCIHO I[O6pOBOJ'IHO INICHCUMOHHO W 3JpaBHO OCUTYpABAaHC B
no0poBosieH GoHa.KbM ApykecTBOTO HAMA Ch3MafeH U (GyHKIIMOHUPAIIl YacTeH TOOPOBOJICH
OCUTYpHTEIIeH (POHI.

KpaTkocpounure noxonu 3a mepcoHala Ioja Qopmara Ha Bb3HAarpaxaeHus, OOHyCHM U
COLIMAJIHU JIOTIJIAIAHUs U MPUI0OUBKH, (M3UCKyeMH B paMKUTe Ha 12 Mecena ciea Kpas Ha
nepuoaa, B KOMTO NEPCOHAIIBT € MOJOXKHWII TPyd 3a TIAX, WK € H3IMBIHUIL H€O6XOJII/IMI/ITC
yCIIOBHS) C€ MPU3HABAT KaTO pa3xoj B OTYETAa 32 BCEOOXBATHUSA J10XOJl B IEPHUO/Ia, B KOUTO €
IMOJIOKECH TPYABT 3a TAX WX Ca M3NBJIHCHU U3HMCKBAHUATA 3a TAXHOTO ITOJIydaBaHC, U KaToO
TEKYIIO 3aJb/DKEHUE (Cel MPUCIAJaHEe Ha BCUYKU IUIATEHW Be4Ye CyMM U IoJlaralliyd ce
YIPBKKH) B pa3Mep Ha HEAUCKOHTHPAHAaTa UM CyMa.

Cpuio Taka KbM JlaTaTa Ha TOAMIIHUTE (PUHAHCOBU OTYETH JPYKECTBOTO MpaBU OLIEHKA Ha
CyMara Ha OYaKBaHUTE Pa3XxoJu 0 HAaTPYNBAIIUTE CE KOMIIEHCHUPYEMHU OTIIYCKH, KOSITO CE
OuaKBa J1a ObJe U3IIATeHa KaTo Pe3yiTaT OT HEU3IOI3BaHOTO [IPABO HA HATPYIaH OTIycK. B
OLIEHKAaTa Ce BKJIIOYBAT MPUOTU3UTENHATA MTPELIEHKA B HEJJMCKOHTHPAH pa3Mep Ha pa3xoauTe
3a CaMUTE BB3HArPaKICHUS M Pa3XOJUTE 3a BHOCKM IO 3aJBIDKUTETHOTO OOIIECTBEHO
OCUTYpsIBaHE, KOUTO pabOTONATENAT IBJDKH BBPXY TE3H CYMH. 3abJDKEHATa 110
KOMIIEHCUPYEMH OTIYCKH ce IpHU3HaBaT KaTo Pa3XxoJ B OTYETa 3a BCEOOXBAaTHUS J0XOJ B
NepHUoAa, B KOWTO €A U3IIBJIIHEHN U3MCKBAHUATA 3a TAXHOTO IOJI3BAHE.
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Coenku 3a niawiane Ha 6a3a akyuu

Cnyxutenure (B T. 4. TUpEKTOpUTE) Ha JIpy>KEeCTBOTO MOraT Ja IoJIy4aBaT Bb3HArPaXKICHUS
nox (hopmara Ha CIEJKH 3a IJamane Ha 0a3ara Ha aKIUH, TP KOUTO T€ TIPEJOCTaBAT YCIyTH
B 3aMsHA Ha KalMTAJIOBU HHCTPYMEHTH (,,C/ICTIKHY 3a IUIaliaHe Ha Oa3ara Ha aKIMH, YPEeKIaH
Yype3 U3/1aBaHe Ha KalUTAJIOBU UHCTPYMEHTH ).

Chenku ¢ 1ulamaHe Ha ©Oa3aTa Ha aKLIMU, ypPeXJaHH 4Ype3 HU3JaBaHE HA KalUTaJlIOBU
UHCTPYMEHTH, 10 KOMTO C€ IPEJOCTAaBAT aKLMHM, ONIHUM 3a aKLUUU WIM JPYT'H KallUTalOBU
UHCTPYMEHTH, C€ OLEHsIBaT Ha 0Oa3a Ha  COpaBeAJuBaTa CTOMHOCT Ha Jarara Ha
cnopasymsBaHero. CrpaBe/uinBaTa CTOHHOCT ce OIpeless OT BBHILEH OLIEHUTEN, KOMTO
U3I0J13Ba OJXOAA1] MOJIEIN 32 OLICHKA.

IIpu cpenku ¢ rulamaHe Ha Oa3ara Ha akUUM, YpeKJIaHUW 4Ype3 U3JaBaHE Ha KallUTalOBU
WHCTPYMEHTH, JPYXKECTBOTO MPU3HABA MOJYyYECHUTE CTOKHM WM YCIYTH U CHOTBETHOTO
yBEJIUYCHUE B COOCTBEHHS KalMTaJl, 3a MEPUOJA, MPE3 KOWTO ca M3IBIHEHU YCIOBHUATA 3a
MOCTUTaHe Ha Ppe3yNTaTH W/WIM YCIOBHUSATAa HA YCIyrara M CBHOTBETHUTE CIYXKUTEIU
0€3yCIIOBHO MPUI00MBAT MPABOTO BBPXY aKIIMH, OMIMH 33 aKIUW WK JPYTH KalUTaJIOBH
uHCTpyMeHTH (“‘mata Ha npuaoOuBaHe”). KyMymaTuBHMAT pa3xon, KOWTO ce MpH3HABa Ha
BCSIKa OTYETHAa JaTa JO JaTaTa Ha MNpuaoOMBaHe, OTpa3siBa HM3MHHAIWS TEpUOJ Ha
npunobuBaHe W Haii-moOpara mnpuOnmM3uTenHa olneHka Ha J[lpyxectBoTto 3a Opos Ha
KalUTAaJIOBUTE HMHCTPYMEHTH, KOUTO Ime OBJAT NPUAOOUTH Hakpas. l3MeHeHueTo Ha
KyMyJIaTUBHUSL pa3Xojl, MPU3HAT B HAYAJIOTO U B Kpas Ha OTUETHUS MEPHOJl C€ OTpa3sBa B
nevaidara uin 3aryoara.

He ce npusHaBa pa3xoj 3a akiMM, ONLKHU 3a aKIUU WIM APYTU KalWTaJIOBU MHCTPYMEHTH,
KOMTO HE ca MpUI00UTH HaKpas, OCBEH aKo MpHUI00MBAHETO UM 3aBHCH OT Ma3apHO YCIOBUE.
[Tocnennure ce TpeTupar KaTo NPUAOOUTH, HE3aBUCHMO OT TOBA JAJIM Ma3apHOTO yCIOBHUE €
M3IIBIIHEHO WIN HE, NIPU YCJIOBHE, Y€ BCUUKU APYTH YCIOBHS 3a IIOCTUTAaHE HA PE3YJITaTH ca
YJIOBJIETBOPEHH.

Koraro cpokoBere U yClIOBUATA, IPH KOUTO Ca NPEAOCTABEHU KalHUTAJIOBUTE UHCTPYMEHTH
Obnat Moauduuupanu, JlpyKecTBOTO NpHU3HaBa MUHUMYM pa3Xxoj, KOMTO € paBeH Ha
pasxosa, KoWTo OM OMJ MpHU3HAT, ako ycioBusATa He Osxa Monudunupanu. OCBEH TOBa,
Jpy)XecTBOTO Npu3HaBa AONBJIHUTENEH pa3Xxoja 3a e(peKTuTre OT MoIU(UKAIMHUTE, KOUTO
NOBMIIABAaT O0IaTa CHpaBeAJIMBa CTOMHOCT Ha CIOPa3yMEHMETO 3a IUlallaHe Ha Oa3zaTa Ha
aKlIMM WIM MO JIpYr HAayuH HOCAT MOJ3a Ha HAETOTO JIMIIE UM TO OLEHsBAa Ha JaraTa Ha
MOIU(BUKALHATA.

2.16. AKIIMOHepeH KanuTajl U pe3epBH

»YIHBecTOp.bI” € aKIMOHEpPHO APYKECTBO M € 3aJbJDKEHO Aa peructpupa B THproBckus
PETUCTBD OIPENENIEH PasMep Ha AKYUOHEPeH Kanumas, KOMTO Ja CIyXKH KaTo 00e3neueHue
Ha B3€MaHUATA Ha KPEIUTOPUTE HA JAPYKECTBOTO. AKIIMOHEPUTE OTIOBAPAT 3 3aIbJDKCHUATA
Ha JIpY’KECTBOTO JI0 pa3Mepa Ha CBOETO AKIMOHEPHO YyYacTHEe B KalMTala W Morar Ja
IPETEHIUpPAT BPBIIAHE HAa TOBAa YYacTHE CAMO B IMPOM3BOACTBO M0 JMKBHUIALMS WIH
HEChCTOATEIHOCT.

CerinacHO W3WCKBaHHMATA HAa TBHPrOBCKUS 3aKOH W yCTaBa JPYKECTBOTO € JIBKHO Ja
dopmupa u pesepB “gono Pezepsen”, xato Toil ce popmupa 3a CMETKa Ha:

e Hali-MaJKO €/Ha JeceTa OT medandara, KOSTO ce OTHENs JOKAaTO CPeAcTBaTa BbB (OHAA
JOCTHTHAT €/IHA JIeCeTa YacT OT aKIMOHEPHUS KaluTall WK MO-TOJIsIMa 4acT, OIpeaesIeHa Mo
peuerre Ha OGIIOTO ChOpaHUe HA aKI[MOHEPUTE;
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e cpejacTBaTa, IMOJIyY€HH HaJ HOMHHAJHATa CTOMHOCT HA AKIUHUTE MPHU H3ABAHETO MM
(mpemueH pe3epB);

Cpel[CTBaTa oT (1)OHI[3. MOrar Ja €€ M3MO0JI3BAT CaMO 3a MMOKPHBAHC HA roAvIIHATA 3ary6a " Ha
331"}761/1 OT MpCAXOAHH TI'OAWHHU. Koraro CpeacrBara BbB (bOHHa AOCTHUI'HAT OIIPCACIICHUS B
yCTaBa MHUHUMAJICH pa3MCp, CPCACTBATa HAJ Ta3W CyMa MOraT Ja 6'bI[aT M3II0JI3BAHU 3a
YBCIWYaBaHC Ha aKIIMOHCPHUSA KaIlluTall.

CoOcTBeHUTE KaNmUTaJOBM HWHCTPYMEHTH, KOUTO ca NpUI0OUTH MOBTOPHO (0OpaTHO
U3KYIICHH aKLMH), Ce MpHUCMagaT OT cOOCTBEHHs KamuTall, KaTo J[pyKecTBOTO He MpH3HaBa
nevyanou UM 3ary0M OT MOKYIKara, Mmpojax0aTa, eMUTHPAHETO WIM 00e3CHJIBAaHETO Ha
COOCTBEHUTE CH KalUTAJIOBU HHCTPYMEHTH.

2.17. lanbuu BbPXyY neuyajidara

Tekyu;ume OaHBbYHU AKMUSU U NACUBU 34 TCKYIIHA U NMPCAXOAHU MEPpHUOAN CC IMPU3HABAT I10
cyMara, KosiATO CC OYaKBa 1a 6"[:,[[6 BBH3CTaHOBCHA OT MJIM IIJIaATCHA HAa JAHBYHHUTC BJIACTH. HpI/I
HN3YUCIICHUC Ha TCKYIIUTC AJaHBUH CC IIpUJIaraT JaHbYHUTC CTABKU U JAHBUYHHUTC 3aKOHU,
KOHTO Ca B CHJIa UJIK Ca B 3HAYUTCJIHA CTCIICH IIPUETU KbM JdaTaTa Ha (I)I/IHaHCOBI/ITe OTYCTH.

TGKYH_II/ITC JaHBbOH CC ,I[e6I/ITI/IpaT HIIM KpEAUTUPAT AUPEKTHO B CcOOCTBEHMS KaliuTaja, Koraro
JaHBKBT CC OTHACA OO0 CTAaThH, KOUTO Ca onmn IMPU3HATHU OUPCKTHO B COOCTBCHHS KamuTaj
Ipe3 CblIUsA UIN NPECAXOAHNU OTYCTHU IICPUOON.

Omcpoquume aaH’bl/ﬂ/l CC OIIPpEACIAT 4Ype3 IMpHJIaraHe Ha 0ajaHCOBHS TACHBEH METOJ, 3a
BCHMYKM BPEMCHHU PA3JIMKU KbM JaTaTa Ha BCCKU (1)I/IHaHCOBI/I$I OTYCT, 06XBaHIaHI nepuona ot
caHa (I)I/IHaHCOBa roavuHa, KOUTO ChbIICCTBYBAT MCKIAY 0aJaHCOBHUTE CTOMHOCTH U JaHBYHHUTC
OCHOBH Ha OTACIHUTC aKTHBU U ITaCHBHU.

OTCpO'—ICHI/ITe JaHBYHU MAaCUBU CC IMPHU3HABAT 3a BCUYKHU O6J'Ial"aCMI/I BPEMCHHH Pa3JIMKH, C
U3KIIIOYCHUE HA TE3H, MOPOJIIN CE OT MIPU3HABAHETO HA aKTUB WJIM MACHB, KOMNTO KbM JaTara
Ha CTOIlIaHCKaTa oOIlecpanuda HE ¢ TMOBJMAJN BbBpPXY CUCTOBOJHATA MW JaHbUYHATa
nevanba/(3aryoa).

OTtcpoueHnTe TaHbYHU aKTUBH CE MPU3HABAT 32 BCUUKH HAMAJIIeMU BPEMEHHU Pa3IMKH U 32
HEU3IOJI3BAaHUTE JIAHBYHH 3aryOH, IO CTEIEHTA, JIO KOSATO € BEPOSATHO TE Jia Ce MPOSBAT
obpatHo W Ja ObJe reHepwpaHa B ObJelNe JOCTaThyHa o0iaraeMma medanba WU Aa ce
MPOSBIAT OOJlaraeMyd BPEMEHHHM pa3jMK{, OT KOWTO Jia MOTaT Ja Cce TNPUCHAJHAT Te3d
HaAMaJIIEMU Pa3NIUKH, ¢ U3KIIOYCHUE HA Pa3NIUKUTE, TOPOIUIIN CE OT MPU3HABAHETO HA AKTHB
WM TTaCHB, KOWTO KBM JlaTaTa Ha CTOITAHCKATa ONEPallrs HE € IMOBJIHSUT BBPXY CYETOBOIHATA
U TaHbYHATa Nevanda/(3aryda).

CTOMHOCTUTE Ha BCHYKM OTCPOYEHM [IaHbYHU AKTUBU CE€ NPErJexkJaT B Kpas Ha BCSIKa
¢buHaHCOBA ro/IMHA U C€ PEeAyLHpaT O CTENEHTa, 10 KOSTO € BEpOSTHO T€ Ja C€ MPOSBST
o0paTHO U Ja ce reHepupa JOCTaThYHO obllaraeMa rnedanda Wiiv MposBsIBAIIU C€ MPe3 ChIIUs
nepuo objaraeMu BPEMEHHHM PasJIMKH, ¢ KOUTO TE€ Jla MOTaTr jJa ObJaT MpUCHagHATH WA
KOMIICHCUPAHH.

OTCpO‘IeHI/ITe JAaHBYHU aKTHUBU U IIAaCHUBU CC€ OLICHsSBAT Ha 63.33 JaHBYHUTC CTaBKH, KOUTO CC
OYaKBa Jia ce ImpuJiarar 3a IMepuoja, mpe3 KOWTO akKTUBUTE IIE CE PeaTM3upaT, a MacuBUTE IIe
CC ypCaidT (HOFaCHT), Ha 6333. JaHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa UK B I'OJidsMa CTCIICH Ha
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CUTYPHOCT C€ OuYakBa Ja ca B cuiia. OTcpoueHUTE JaHbIH BhPXY MedaidaTa ca OIEHEHU MPU
ctaBka 10% xuMm 31.12.2008 .

2.18. ®DUHAHCOBH MHCTPYMEHTH

2.18.1 @unancosu akmueu ce NpU3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSIHHE, KOTATO
JPY’KECTBOTO CTaHE CTpaHa IO JOTOBOpP, KOMTO €JHOBPEMEHHO MOpaXkaa KakTo (hMHAHCOB
aKTHB 3a HEro, Taka ¥ ()MHAHCOB MAacHB WJIA UHCTPYMEHT OT COOCTBEHHS KamuUTall B JIPYro
JIpyxkecTBo. Paszxoaute mo chenkara, KOUTO MOTaT IJUPEKTHO Jia ObJaT OTHECEHH KbM
npuI00MBAHETO WIM W3/1aBaHETO Ha (PMHAHCOBMSI aKTHUB C€ BKIIIOUBAT B IbPBOHAuYaIHATa
OLICHKA.

B 3aBucumocT OT menTta Ha mpupoOuWBaHe, (PUHAHCOBUTE aKTUBU ce Kiacuuuupar B
CJICTHUTE KaTEeTOPHH.

e @OuHAHCOBU AaKTWUBU, ABPKAHU 32 ThpPryBaHE — OBP30JIMKBUIHU AaKTUBH,
npUIOOUTH C e ToJy4YaBaHE HA Medanda, MPOM3THYAIlAa OT KPAaTKOCPOYHH KOJeOaHUs B
IIEHNUTE WIN B AWILPCKUA MapiK;

e @uHaHCOBU aKTWBH, IBbpPKaHU 1O HACTBHIIBAHE HA IMAaJIeX — KOTaro ca ¢
(UKCUpaHO WM ONpeaeNsieMo IlaliaHe W (UKCUpaH MafeX, U MO OTHOUICHHWE Ha KOWTO
HaMEpPEHUETO Ha MPEANPHUATUETO € JIa TH 3ala3y JI0 HACThIIBAaHE Ha MaJIeKa UM;

e Kpeautu u B3eMaHHUS, BB3HUKHAIM ITbPBOHAYATHO B MPEANPHUATHETO —
(MHAHCOBUTE aKTUBH, Ch3/1aJICHU OT MPEANPHUATUETO MOCPEACTBOM JUPEKTHO MPEAOCTABIHE
Ha Mapy, CTOKH WJIH YCIIYTH.

e (OO0sBeHu 3a nmpogax0a — BCUYKM aKTHBHM, KOUTO HE MOTaT Jia ObJIaT OTHECEHU
KbM OCTaHAJIMUTE TPYNH HAa PUHAHCOBUTE aKTUBH.

PvkoBoACTBOTO Ompenens kiacupukanuara Ha (PUHAHCOBUTE aKTHUBU Ha APYKECTBOTO KbM
JlaTata Ha IbpBOHAYAIHOTO UM MPU3HABaHE B 0TYETa 32 (PUHAHCOBOTO CHCTOSTHHE.

HpI/I IOKYIIKA, (I)I/IHaHCOBI/ITe AKTUBU CC€ IIPU3HABAT IO METOJa JaTa Ha YPCiKIaHC.

Crnen mbpBOHAYATHOTO UM TpU3HABaHE, (PMHAHCOBUTE AKTUBHU CE OLICHSABAT MO CIPaBEINBA
CTOMHOCT KaTO BCSIKA pa3jiiKa 10 Ta3d CTOMHOCT c€ NMpHU3HaBa B KAaTO IPUXO0J]/pa3xo] OT
omepanuu ¢ (UHACOBH HMHCTPYMEHTU. Pa3xoauTe Mo caenkata B pe3ylTaT, Ha KOSTO
BB3HUKBAT (PUHAHCOBUTE aKTUBH CE BKJIIIOUBAT B TAXHATa CTOMHOCT.

CrnpaBemyinBata CTOMHOCT Ha MHBECTULIMH, KOMTO CE€ ThPryBaT aKTUBHO HAa OpraHU3UpPaHU
¢uHaHCOBM Tmazapu, ce ompenens Ha 0a3a Ha KOTHUpaHUTE IIEHH ,,KymyBa B Kpas Ha
nocineaHus paboTeH JAeH oT ¢uHaHcoBaTta roauHa. CrpaBeasuBara CTOMHOCT Ha
WHBECTUIMM, 332 KOUTO HsMa aKTUBEH Ia3ap, C€ OMNpENeNsd C IOMOINTa Ha TEXHUKU 3a
orieHsiBaHe. Te3u TEeXHHMKHM BKIIIOUBAT M3IOJ3BAHE HA CKOPOIIHU Ma3apHU CHEIKU MEXKIY
UHGOPMHpPAHH, YECTH U XKEJIACIl CTPaHH; MPENpaTKi KbM TEKYyIaTa CIpaBeJInBa CTOHHOCT
Ha JIpyr UHCTPYMEHT, KONTO € B 3HAUMTEIHAa CTENEH ChIIUS; aHalIu3 Ha TUCKOHTHUPAHUTE
MapUYHU MOTOLM U APYTU MOJIENH 3a OLIEHKA.

Benuky nevan6u u 3aryou, Bb3HUKHAIM B Pe3yJTaT OT IPOMEHHU B CIIpaBeIMBaTa CTOWHOCT
Ha ()MHAHCOBUTE AKTHBH, AbP)KaHU 3a ThpPryBaHE c€ IMpPHU3HABAT B OTUETa 32 BCEOOXBATHUS
noxon. Ilpu ¢QuHaHCOBHUTE aKTHBM Ha pAa3MOJIOKEHHE 3a Mpojakda, W3MEHEHHsATa B
CIpaBeJIMBaTa CTOWHOCT c€ MPHU3HABAT JAUPEKTHO B COOCTBEHMs KalMTal 4pe3 OTyeTa 3a
IIPOMEHHUTE B COOCTBEHHSI KalUTAaJl.
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OtnucBaneTo Ha ()UHAHCOB aKTHB C€ HM3BBPIIBA, KOraTto JlpyKECTBOTO 3aryOoW KOHTPOI
BBPXY IOTOBOPHUTE IIpaBa, KOUTO ChCTaBIsIBAT (PMHAHCOBUS aKTUB. TecToBe 3a o0e3leHaKa
ce M3BBPIUIBAT KbM BCSKA JlaTa Ha M3TOTBSIHE HAa (PMHAHCOBHUTE OTYETH, 32 J]a CE€ ONpPEIesu
Jlai ca Hauule OOEKTMBHM JOKa3aTeJICTBA 3a HAJIMYUETO HAa 00e3leHKAa Ha KOHKPETHHU
¢uHancoBu aktuBu. AKo JIpyKecTBOTO ompenend, 4e HsMa OOCEKTHBHHU JIOKA3aTeNICTBa 3a
o0e3leHKa 3a OT/AEIHO OlleHEeH (PMHAHCOB aKTUB, 0€3 3HAauYeHUE Jald € 3Ha4luM WU He,
aKTUBBT C€ BKIIOYBA B Tpyna OT ()MHAHCOBM AaKTUBU C MOJOOHH XapaKTEPUCTUKH Ha
KpPEeIUTHHSI PUCK U OIpeielis 00e3LEHKaTa UM 3aeIHO.

AKO B cieaBanl NMepuoJi cymMara Ha 3arybara OT 0oOe3lleHKa Hamajee W CIaabT MOXKE IO
00EKTHBEH HAYMH JIa CE CBBPKE ChC CHOUTHE, KOETO BBH3HUKBA, CII]] KaTO OOE3IeHKAaTa ¢
MpU3HATa, TMPU3HATHTE Tpeaud ToBa 3aryOM oOT oOO0e3leHKa Cce Bb3CTaHOBSBAT.
Br3cranoBsBaHeTO Ha 3arydara oT 00e3IeHKa ce MPU3HABA B OTYETA 32 BCEOOXBATHUS JOXO]]
3a TEepHoJia JI0 CTEINEHTa, 0 KOATO CTOMHOCTTa Ha (PMHAHCOBHUS AKTUB HE HAJBHIIABA
HEroBaTa amMoOpTHU3UpaHa CTOMHOCT, KakBaTo Ou Ouja ompeneieHa Ha JaraTa Ha
BBH3CTAHOBSIBAHETO, aKO HE € Ouiia mpu3Hara 3aryba ot o0e3IeHKa.

2.18.2. @unancosume nacueu Ha APYKECTBOTO BKIIOYBAT 33bKEHHUS KbM JIOCTaBUMLIM U
JIpPYr¥d KOHTPareHTH.

Cpo0pa3Ho menTa mpyu NOEMaHeTO UM, (PMHAHCOBHUTE MACHBU CE KJIACH(PHUIUPAT B CICTHUTE
KaTeropuu:

e DuHaHCOBM NACUBHU, IbpPXKAHU 3a TbpryBaHe — (PUHAHCOBU IACHBM, MOETU OT
NOPEeNNpUATHETO C LNl MOJIy4aBaHE Ha Ievanba, Mpou3THYamia OT KpPaTKOCPOYHU
KoJIeOaHHUs B LICHUTE UM B AUITBPCKUTE MapiKOBE.

e @OuHaHCOBU NACUBH, AbPXKAaHU JI0 HACTHIIBAHE HA MaJeX — (PUHAHCOBU MacUBH, KOUTO
ca ¢ (PMKCHpaHO WM ONpeAessseMo IulaniaHe 1 GUKCHpaH Majex, U 10 OTHOIIEHNE Ha KOUTO
HaMEPEHUETO Ha NPEINPUIATHETO € Jia TM 3alla3y 10 HACTHIIBAHE HA Na/ie’ka UM.

e @OuUHAHCOBM MACHBH, BH3HUKHAIM I'bPBOHAYAIHO B JPYKECTBOTO — (DHHAHCOBU
MaCUBH, Ch3/IaJICHU OT JPY’KECTBOTO MOCPEACTBOM AUPEKTHO MOJydaBaHE Ha MapH, CTOKHU
WJIU YCITYTH.

Bceuukn ¢uHAHCOBM MacMBU c€ NpU3HABAaT B OTYeTa 3a (PUHAHCOBOTO CHCTOSIHHE I10
CIpaBeJIMBa CTOMHOCT HETHO OT MPEKHUTE pa3xou No TpaH3akuusata. OcBeH (pUHAHCOBUTE
MacCuBM, AbpPKAHMW 32 THPryBaHE, 3a€MH W B3EMaHHS, BB3HUKHAJIMA IbPBOHAYAIHO B
JIpY’KECTBOTO W HMHBECTHIIMH, ABPKaHU [0 TMaJeX, IOCIENBAlll0 C€ OLEHSABAT MO IO
aMOpTHU3HMpaHa CTOMHOCT MHUHYC 3aryOM OT o0e3leHKa. AMOpTH3UpaHaTa CTOWHOCT ce
M3YHUCIIsIBa Ha 0a3a MeToja Ha e()eKTUBHHUS JIUXBEH MPOLIEHT.

OTnucBaHe Ha (UHAHCOB TACHB CE€ M3BBPIIBA CaMO KOraTo TOH € IoraceH, T.e. KOraTto
3aIBJDKEHUETO, OINpPEAENIEHO B JIOTOBOpa, € OTMAagHAIO, aHYJIMPAHO WU CPOKBT My €
U3TEKBII.

2.19. Ilpeyenku om onpedensaujo 3HaueHue NPU NPUIAZAHE CUEMOBOOHAMA NOTUMUKA HA
opyycecmeomo. Knwuoeu npubnusumennu OueHKU U RNPEONOSIOHCEHUA C BUCOKA
HecuzypHocm.

Obe3uenka Ha akmueu

CroitHOCTTa Ha akTUBUTE Ha [[pyKECTBOTO ce mpepasriexaa KbM JaTara Ha U3TOTBSHE Ha

BCCKHN q)HHaHCOB OTUCT C LCJI Aa CC OompcAciv NaJii MMa WHIAUKAIHUH, Y€ CTOMHOCTTAa Ha

naJieH akTuB € oOesueHeHa. [lpu HamMuyme Ha TakMBa MHIUKATOPU CTOMHOCTHUTE C€

KOpurupat A0 BB3CTAHOBUTCIIHUTC CTOMHOCTH Ha CHOTBETHHUTE aKTHBHU. Brb3cTaHOBHUMAaTa
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CTOMHOCT Ha aKTUBa € [10-BUCOKaTa OT CIIpaBeAJMBaTa CTOMHOCT, HAMAJIEHA C Pa3XOJUTe 3a
npojaxk0a Ha akTUBa WIM Ha OO€KTa, reHepupall HapUyHU IMOTOLUM M CTOMHOCTTa MY
ynoTtpe6a. Bb3craHoBHMMaTa CTOWHOCT ce ompeaesst 3a BCEKH OTIENIEH aKTUB, OCBEH B
CIIy4aii, 4e mpH M3MOJI3BaHETO HA aKTHUBA HE C€ TeHepHpaT MapUYHU MOTOIM, KOUTO JIa ca B
S3HAYUTCIIHA CTCIICH HC3aBUCUMHU OT INAPUYHHUTC IOTOUH, I'CHCPUPAHU OT APYIr'M aKTHBU HIIN
rpynu ot aktuBu. Koraro mpuerata CTOMHOCT Ha JaJieH aKTUB € MO-BHCOKAa OT HeromaTa
BB3CTAHOBUMA CTOMHOCT, TOW C€ CUMTa 3a OOE3LICHEH U CTOMHOCTTa My Ce€ HamajsiBa Ji0
HEroBaTa Bb3CTaHOBHMA CTOMHOCT.

[Ipu ompenensiHeTO Ha CTOMHOCTTAa B ymoTpeba Ha aKTUB, OYAKBAHUTE OBACLIM MapU4HU
NOTOLM CE€ AMCKOHTHpAT A0 TAXHATA CEramiHa CTOMHOCT KaTro ce M3IoJI3Ba HOpMa Ha
JUCKOHTHpPAHE MPeAx TaHblLiM, KOSITO OTpa3siBa TEKyllaTa la3apHa OLlEHKAa Ha CTOMHOCTTa Ha
napuTre BbB BPEMETO M CHEHU(PUYHHUTE 3a akTHBa puckoBe. CrpaBeqiuBaTa CTOWHOCT,
HaMaJIeHa ¢ pa3XoJuTe 3a MpoJaxkdara ce onpeaess Ype3 U3M0I3BaHETO Ha OIXOASI] MOAET
3a oneHka. HampaBeHuTe H34YHMCIIEHUS CE€ MOTBBPXKAABAT 4Ype3 HU3IOJI3BAHETO Ha JPYTU
MOJIENIM 32 OLCHKAa WM JPYrd HaJIMYHU M3TOYHUIM Ha MH(OpMaLUs 3a CIpaBeinBaTa
CTOHHOCT Ha aKTHB HJIM 00EKT, TeHEpUpaIl] TAPHYHU TTOTOLIH.

3aryoute OT o0e3leHKa C€ MPU3HABAT KAaTO Pa3XOJu B OTYETA 3a BCEOOXBATHHS J10XOJ 3a
nepuoAa, Karo ce kiacubuuupar Mo TAXHaTa (QYHKUOUS CHOOPa3HO U3IMOJI3BAHETO
(mpeaHa3HA4YE€HUETO) HA 00E3LEHEHUS aKTHB.

KeM Bcsgxka orueTHa Jara, I[p}I)KGCTBOTO MnpeucHsABa aajlu CbUIICCTBYBAT HWHJAUWKAIIUH, 4YC
3ary0aTa oT 00e31IeHKa Ha aKTUB, KOSATO € MPU3HATa B MPEAXOAHU MEPHOIN, MOXKE BeUe /1a He
ChbIICCTBYBA WJIM ITBK Jla € HaMaJIsJ1a. AKo CbIICCTBYBAT HOZ[O6HI/I HWHAWKaIuu, I[I)Y)KGCTBOTO
ompezens Bb3CTAHOBMMATa CTOWHOCT Ha TO3M aKTHB. 3arybara oT oO0e3IleHKa ce
BB3CTAHOBSIBA OOpaTHO caMO TOTaBa, KOraTO € HaCThIWIA TPOMsSHA B TPEICHKUTE,
W3MOJI3BAHU TPU OTpe/eTHE Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKTHBA, CJeJl MPU3HABAHETO
Ha ToCJIeIHaTa 3aryda ot oOes3lieHka. B To3u cimyyail, CTOMHOCTTAa Ha aKTHUBa C€ yBEIMYaBa
0 HEroBaTa BH3CTAHOBMMA CTOWHOCT. YBEIHMYEHaTa, BCIEJICTBHE HAa BBH3CTAHOBSBAaHE Ha
3ary0arta oT 00e3lIeHKa, CTOHOCT Ha aKTUB HE MOJKE J]a IPEBUILIaBa CTOMHOCTTa My, TaKaBa,
KakBaTo Ou Ouna (cien mpucnagaHe Ha aMOPTU3AIIMATA), B CIIydaid, 4e B MIPEIXOIHU epUoIn
He ¢ Ouja mpu3HaBaHa 3ary0a oT 00e3lleHKa 3a ChOTBETHHUS aKTHB. Bbh3cTaHOBABaHETO Ha
3ary0a ot o0e3IeHKa ce MPU3HaBa B OTYETA 32 BCEOOXBATHUS JJOXO]I 32 TIEpHUoaa

Obe3uenka Ha 863eMaHnUs

[Tpubnu3uTenHara oLeHKa 3a 3aryOM OT ChbMHHUTEIHU M HeChOHMpaeMH B3eMaHMs C€ MpaBu
KBbM JlaTaTa Ha BCEKU (PUHAHCOB O0TYeT. B3eMaHusTa, IPU KOUTO Ca KOHCTATUPAHU TPYIHOCTH
IpY TAXHOTO ChOHMpaHe, MOJUIekKAT Ha aHAIM3 3a ONpeAesTHE Ha YacTTa OT TAX, KOSTO €
peanHo cbOupaeMa, a ocTaHajaTa 4acT 10 HOMUHAaJIa Ha CbOTBETHOTO B3eMaHe ce MpU3HaBa B
oT4YeTa 3a BCEOOXBATHHUS JI0XO/T 32 TIEpUOIa KaTo 3aryda oT o0e3reHKa

Crnen 90 nHUM 3aKbCHEHHE Bede C€ CUUTA, Y€ MOXKE J]a UMa MHJIMKaTOpH 3a obe3neHka. [Ipu
MNpeucHKaTa Ha CT)6I/IpaeMOCTTa Ha B3C€MaHUATA PBHKOBOJCTBOTO IIpaBW aHAJIMW3 Ha LdjiaTa
€KCIO3MIIMs OT BCEKM KOHTPAreHT C OrJieJ YCTAHOBSIBAHE Ha peajHara BB3MOXKHOCT 3a
CT)6I/IpaHeTO UM, a HC CaMO Ha HHUBO MMPOCPOYCHH MHIAWBHIYATHH B3EMAHUSA OT KOHTparcHra.
[Ipu ycraHOBsBaHE Ha BHCOKa HECHUTYPHOCT OTHOCHO ChOMpaeMoCTTa Ha JaJleHO B3eMaHe
(rpyna B3emaHMs) ce IpaBH NpeLeHKa KakBa 4acT OT Hero(Tsax) e oOesneyeHa (3alor,
UIIOTEKA, OPBUYUTENICTBA) U TI0 TO3U HAUMH € rapaHTHpaHa chbOupaeMocTTa UM (upe3 Obaerio
BB3MOKHO peaM3UpaHe Ha 00€3MEeUeHUETO WM IUIallaHe OT MopbuuTen). Biemanusara umm
qaCTTa OT TdX, 3a KOUTO PBKOBOACTBOTO IIPCLCHABA, Y€ CHIICCTBYBA MHOI'0O BHCOKa
HECUTYPHOCT 3a ChOMpPAaHETO UM U He ca obe3neueHH, ce ooesnensasar Ha 100 % .
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MNOACHUTEJIHU BEJIEXXKHU

3. AMoTH, MAaIIUHU ¥ 000pYyABaHE

Oo63aBexxmane  TpancmoptH KommrorspHa
1 o0opy/aBaHe 1 CpelcTBa TEXHUKA 06110
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Omuemna cmoitnocm

Ha 1 ssuyapu 2008 98 30 149 277
IpumoouTn 6 - 58 64
Otnucanu - - 1) (1)
Ha 31 nexemspu 2008 104 30 206 340
[puxoourn - 48 1 49
Ornucanu - - - -
Ha 30 ronu 2009 104 78 207 389
Amopmu3zayusn

Ha 1 simyapu 2008 20 23 53 96
AmopTu3anys 3a nepuoaa 18 7 42 67
Otnucana - - - -
Ha 31 nexemspu 2008 38 30 95 163
AmopTH3anus 3a nepuoaa 10 3 24 37
Otnucana - - - -
Ha 30 ronu 2009 48 33 119 200
Croiinocr na 31 nexemspu 2008 66 - 111 177
Croiinoct na 30 rouu 2009 56 45 88 189

Bo3mpuerusasT 0T ApY:KECTBOTO CTOMHOCTEH Mpar 3a OTYUTAHE Ha JBJITOTPANHHTE
MaTepuaiHu akTuBUM B pasMmep Ha 500 sB. KM garara Ha HM3roTBsIHE Ha HACTOSALIMS
MEXJMHEH (UHAHCOB OTYET € U3BbpLIEH IMperjea 3a o0e3lleHKa Ha JbIroTpalHuTe
MaTepUaIHi aKTHUBH U PBKOBOJACTBOTO Ha [Ipy’KECTBOTO HE € yCTaHOBWJIO MHJIMKATOPH 32
TOBa, Y€ IIOCOYEHUTE CTOWHOCTTM Ha AaKTUBUTE HAJABHINABAT TSIXHAaTa Bb3CTAaHOBUMA
CTOMHOCT.

B nauvanoro na 2009 ronuna, J[pykecTBOTO € MPHUAOOMIO TPAaHCHOPTHH CPEACTBA MpHU
yCIIOBUSITA Ha JIOTOBOPHU 3a ()MHAHCOB JM3MHT Ha cToiHOocT 48 xmm.uB. (31.12.2008 r. —
HsIMA).

KpM nmatara Ha HacTOANIUTE MEXKIUHHM (DUHAHCOBH OTYETH HSAMA YUpEIEHH TEXKECTH
(urmoTekH, 3al03M) BBPXY MalIMHUTE W oOopynBaHeTo Ha [lpyxkectBoro. OTyeTHaTa
CTOWHOCT Ha HAIBJIHO AaMOPTHU3WPAHWUTE aKTHBH Ha JIpy)KeCTBOTO KBM Jarara Ha
¢unancoBus otuet € 58 xmi. yB. (kbM 31.12.2008 r. — 52 xun.is.).
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4, HemaTepuaJHH aKTHBH

IIpaBa BBpXY IIporpamuu
CcOOCTBEHOCT MPOAYKTH 060
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoitnocm
Ha 1 sanyapu 2008 1432 169 1601
Ipunoburu 558 203 761
Otmucanu - - -
IIpeouenka - - -
Ha 31 nexemspu 2008 1990 372 2362
[puxoourn 272 17 289
Otnucanu (1) - (1)
Ha 30 ronu 2009 2261 389 2650
Amopmu3zayusn
Ha 1 sainyapu 2008 - 33 33
AmMopTH3anus 3a nepuoaa - 38 38
Ornucana - - -
Ha 31 nexemspu 2008 - 71 71
AmopTu3anus 3a nepuoaa - 29 29
Ornucana - - -
Ha 30 ronu 2009 - 100 100
Croiinocr na 31 gexemspu 2008 1990 301 2291
Croiinoct na 31 maprt 2009 2261 289 2550

ABTOpPCKHTE IIpaBa ca OLICHEHM 110 CIIPABEIMBa CTOMHOCT C OFPAHUYEH CPOK Ha IOJI3BaHE.
JpyXecTBOTO HsIMa 3aJI0’)KEHHM HEMaTepUaJIHW aKTHBM KaTo 00e3NedeHHus MO B3eMaHUsS U
HsMa II0€TH aHTAKMMEHTH 3a 3aKyllyBaHE Ha HEMAaTepuaaHu akTuBU. Hsama HemarepuamHu
aKTHBH, KOUTO J1a Ca HAIIBJIHO aMOPTHU3UPAHM.

5. MHBecTMLIMHU B IBbIIIEPHU JAPYKECTBA

JAb11epHo Apy:KecTBO Yuacmue 30 ronu 2009 Yuacmue 31 oexemepu 2008

% BGN ‘000 % BGN ‘000

,Hnsectop IMync” OO]] 50,1% 150 50,1% 150
O06mo 150 150

[Tpe3 2008 roauna, ,,MuBectop.bI™” AJ] mpunobusa 501 apykecTBeHH [sia C HOMHUHAJIHA
croitroct 10 nB., mpencramsBamy 50,1% ot kammrana Ha ,,MuBectop Ilync” OO.
CebecroifHOCTTa Ha HampaBeHaTa MHBECTULUATA € B pa3Mep Ha 150 xun.iB. B pesdynrar Ha
npunodusanero ,,MuBectop.bI™ AJl momydyaBa BB3MOXKHOCT Jla pbKOBOAM (pMHAHCOBATa U
OTEepPTHBHA MOJIUTUKA HA TPUJOOUTOTO APYKECTBO.

WuBectunusaTta e kiacuuirpaHa KaTo MHBECTULIUS B JBIIEPHU NPEINPUITUS U € OILlCHEeHA
10 ce6eCTONHOCT.

IIpe3 otuetHus nepuon Ha 2009 ronnHa, pyKECTBOTO PETYISIPHO NOTACSBa 3abJKCHUITA
CH BbB BPb3Ka ChC 3alIUCAHUTE, HO HEU3IUIATEHU JIAJIOBE.

KeMm JgaTraTa Ha HACTOAIINUA MCKINHCH (bI/IHaHCOB OTYECT 3aABJIDKCHUECTO IO 3aIllMCaHus Os1J10B
KamuTall B IBIIIEPHOTO JIPY>KECTBO € B pazMep Ha 52 xmin.jB.(31.12.2008 1. — 85 xwi1.jB.)
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6. ThproBcku u Apyru B3eMaHus

30 ronu 2009 31 oexemepu 2008

BGN ‘000 BGN ‘000

B3eMaHus OT KJIMEHTH, HETO 371 221

[IpenocraBenu aBancu 12 20

[IpenocraBeHu rapaHiuu 7 -

[IpennnaTenu pa3xoau 188 9
[Ipeamnarenn nanbiu 49

Hpyru Bzemanus 1 4

Oo61mo 581 254

TbproeckuTe B3eMaHUs Ha JPYKECTBOTO HE Ca JINXBOHOCHU U OOMKHOBEHO ca ¢ 30-1HeBeH

CPOK Ha I1oracCsaBaHeC.

Bzemanuama om knuenmu exnroueam: 30 ronu 2009 31 oexemepu 2008
BGN '000 BGN '000

B3eManus oT KiMeHTH 376 230
O0e31ieHKa HA TPYAHOCHOMPAEMH B3EMaHUs (5) (9)
006110 371 221

B pesynrar Ha HampaBeHHs aHAINU3 OT PHKOBOJCTBOTO Ha J[py)XecTBOTO Ha ChOMpaeMocCTTa
Ha B3eMaHHUATA KbM JaTaTa Ha (PMHAHCOBHUS OTYET, ca O0E3IEHEHU THPTrOBCKH B3EMaHUS C
HOMHUHaJIHA CTOWHOCT 5 XWi1.JB. (31.12.2008 r. — 9 xw.71B.)

IlIpeoocmasenume asancu exnroueam: 30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

ABaHcH 3a ycinyru 12 20

O0mo 12 20
IIpeanjaTeHueTe pa3xoan UMaT CICAHUS XapaKTep:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

Pasxonm 3a pexinama 188 9

Oomo 188 9

Ilpennjarennere JaHbLM UMAT CICIHUS XapaKTep:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

ABaHCOB KOPIIOPAaTUBEH JAHBK 49 -

O6110 49 -

JpyxecTBOTO Ki1acu(uLupa KaTo APyrd B3eMaHUs, CIeTHUTE (PUHAHCOBU aKTUBHU:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

[IpenocraBeHu aBaHCH HA TOJIOTYETHU JIMIIA 1 2
Jlebutopcku pazuetu - 2
0610 1 4
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7. B3eMaHH$ OT CBbP3aHHU NPeINPUSTHS

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000
,2AHsectop Ilync” OO/ 2 -
O0mo 2 -

8. Ilapu 1 napuYHH eKBUBAJIEHTH

KommnoneHnTute Ha MAapUYHUTE HAIMYHOCTHU U MApUYHUTE CKBUBAJICHTHU, IIPEACTABCHU B
OT4YCTAa 3a q)HHaHCOBOTO CBbCTOSIHUE Ca.

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000
[Tapuunu cpencTsa B Opoii 5 6
[Tapuynu cpencTBa 10 pasIIaaTeIHA CMETKU 15 17
Kparkocpounu nerno3utu 658 557
06110 678 580

HapI/I‘lHI/ITe cpeacrea B 0AaHKOBH CMETKHM C€ OJIUXBSABAT C IiaBaliy JIMXBCHU IIPOLCHTH,

0a3WpaHy Ha JHEBHUTE JHMXBEHH NPOICHTH IO OaHKOBH Jemo3uTH. KpaTKoCpodHHT
JICIIO3UTH €A C PA3IU4eH CPOK — OT €IAMH ACH IO ABAHAACCET Mecela, B 3aBUCUMOCT O
JUKBUIHUTE HYXIU Ha [[pyKecTBOTO.

9. ®uHAHCOBH AKTHBH

30 ronu 2009 31 oexemepu 2008

(&
T

BGN '000 BGN '000
IIpenocraBenn 3aemMu - 4
06110 - 4

[Ipe3 2008 roauna, J[py>kecTBOTO € OTIYCHAJO IEJIEBU 3aeM Ha CIY)KHUTEN B pa3mep Ha 4
XWILJB., ¢ eeKTUBHA JIMXBa Ha rojauimHa 6a3a B pasmep Ha 10%. 3aemMbT € moraceH mpes

nbpBO TpuMeceure Ha 2009 roauHa.

10. THproBcKHU U APYrH 3abJKEHUS

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000
3aabKEHUS KBM JOCTABUUIIA 66 5
[losnydyeHn aBaHCH OT KIIMEHTH 297 22
JIpyr¥ THPTOBCKH 33 TBJDKCHUS - 5
O6ui0 363 32

IToayyeHHTE ABAHCH OT KJMEHTH UMAT CICTHUS XapaKkTep:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000
ABaHcH 3a pexsiaMa 297 22
O6u10 297 22

Kato apyru teproBcku 3aabimkeHus kbM 31.12.2008 1., JIpyxkecTBOTO € OTYEI0 TEKYIIUTE
3aABJODKCHHA BBB BpPBb3Ka C HAYUCIICHU IIOJaramu cC€ pasxoaud 3a MIpeaxoJgHaTra OTUYCTHa
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roauHara, B pasmMCp Ha 5 XHJI.JIB., KOUTO Ca HAIIbJIHO M3ILIATCHHU KbM JaTaTa Ha HAaCTOAIIUA

MEXIMHEH (PUHAHCOB OTYET.
11. 3agbakeHusi KbM CBBP3aHM NPeINPUSTHS/JINIA

3a,I[’BJ'I}KeHI/I${Ta KBbM CBBpP3aHU NPECAIIPUATHA Ca OT CJICAHUTE JIULA:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

LwAnasecrop Ilync” OO/ 52 85

UjieHOBE Ha OpraHa Ha yIpPaBJICHHUE 6 -

O6mo 58 85
[To BuIOBE 33 ABIDKCHHUSITA KbM CBBP3aHU MPEATPUSTHUS TIPEICTABIISIBAT:

XapakTep Ha 321bJKEHHUETO: 30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

[Tonydenu rapaHiuu 3a yrnpaBieHUE 6 -

3aJIbDKEHUE TI0 3aMMCaHU JISTIOBH BHOCKH 52 85

O06mo 58 85

3aqbiDKEHUATa MIPE/ICTaBIsABAT BHECEHU I'apaHLIMU 3a yIpaBlieHHe OT wieHoBeTe Ha CbBera
Ha JUPEKTOpHTE, chriacHo YcraBa Ha JlpyxecTtBoro M pemeHne Ha OOmoro cwOpanue,
KaKTO W 3a{bJDKEHHE 3a M3IUIAIAHE Ha 3allMCAHUs JSJIO0B KalluTal B JBLUICPHOTO JPYKECTBO
,»HHBectop Ilync” OO/ B pazmep Ha 52 xun.aB.(31.12.2008 r. — 85 xui.is.)

12. 3aabiskeHnst KbM NepcoHasia

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

3a TpyJOBH Bb3HArpak1€HuUs ol 3
3a KOMIIECUPYEMU OTIIYCKU 5 10
Oo61mo 56 13

Hauncnenure TpynoBu Bb3HArpakaeHus KbM Kpast Ha otuetHus nepuof — 30 ronu 2009 r. ca

H3IIATCHU 0 JaTaTa Ha ChbCTAaBAHC HAa HACTOAIINA (I)I/IHaHCOB OTYCT.

13. 3aabiskeHHs1 KbM OCUTYPUTEIHU NPeANPUSITHS

30 ronu 2009 31 oexemepu 2008
BGN '000 BGN '000

3a COUMATHA OCUTYPOBKH IO TEKYIIH TPYAOBU
BB3HATPAKICHUS 16 -

3a coUMaTHNA OCUTYPOBKH 10 KOMIIECUPYEMHU
OTITYCKHU 1 2
Oomo 17 2
14. JanbuHo ob1araHe

Tekyuwu oanvunu 3a0v1ceHus 30 1onu 2009 31 oexemepu 2008
BGN '000 BGN '000
Kopnoparusen nanbk - 25
Jlanbk BbpXy J00aBeHaTa CTOMHOCT 35 53
JlaHbIn BBPXY MOXOANTE HA (DH3UIECKH JINIA 7 -
O6mo 42 78
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B choTBeTCTBHE € OBATAPCKOTO JaHBYHO 3aKOHOJATEICTBO, JIpyKECTBOTO € JaHBUYHO
3aIbJDKEHO J1a HauucisiBa U BHacs JnaHbuu cbriacHo 3KIIO mpu nanbuna craBka 10%.
JlaHbYHUTE 3aABJDKEHUS BKIIOYBAT IHIDKMMHS KOPIIOPATUBEH MJAaHBK 3a TEKYIIHS H
NpEAXOAHUST OTYETHH MEPUOIU JO pa3Mepa, B KOWTO ca JIBDKUMH KbM JlaTaTa Ha
M3TOTBsABaHE Ha ¢uHaHCOBUTE OTYeTH. CHITIACHO JAaHBYHOTO 3aKOHOHATelcTBO mpe3 2009
roJIMHA, JIPY>KECTBOTO JBJIKM MECEYHH aBAaHCOBM BHOCKHM 3a KOPIOPATUBEH JIaHBK,
omnpeneneHu Ha 6a3a 1/12 gact ot manbuyHarta nedanOa 3a 2008 roauHa Mpu JaHbYHA CTaBKa
10 %. JABpIDKUMUTE aBaHCOBM BHOCKH IO Kpas Ha Iepuoja ca B pa3Mep Ha 99 Xui.JB., KaTo
KbM JIaTaTa Ha HACTOAIMMA (UHAHCOB OTYET, HAMPABCHUTE AaBAaHCOBHM BHOCKH 3a
KOPIIOPATHBEH JIaHbK ca B pa3Mep Ha 49 XwLJB. /mpuinoxenue 7/

15. loroBopu 3a pMHAHCOB JIU3HHT

B Hawanoro Ha oTdeTHara roguHa, [Ipy>KeCTBOTO € CKIIIOUYHIIO IOTOBOPH 32 NPUA00MBaHE HA
JIBa aBTOMOOMJIA TIPU YCJIOBUATA Ha (DMHAHCOB JIM3UHT. MUHUMATHUTE JTM3HHTOBH TUTALIAHUS
1o (puHaHCOBUS JIM3UHT (0€3 BKIIFOUCHA JIMXBA) Ca IBJDKUMHU KaKTO CIIC/Ba:

30 ronu 2009 31 oexemepu 2008

Cpox BGN '000 BGN '000
o enna roguna 14 -
Han enna roguna 22 -

O61mo 36 -

I[OFOBOpI/ITe Ca CbC CPOK Ha IMOoracsBaHe 5 TrOAWHH. I[’LJ'DKI/IMI/ITe B paMKUTEC Ha CJICABAIIIUTC
12 MeCCla JIM3MHIOBH BHOCKH Ca NPCACTABCHU B OTYUCTA 3a q)HHaHCOBOTO CbCTOAHUEC KaToO
KpaTKOCpOYHA 4YacCT Ha 3aABbJIZKCHUSA T10 (I)I/IHaHCOB JIU3UHI', HCTHO OT ABbJIZKMMATa JIMXBa.

16. Kanuran u pesepBu

KbM 30 ronn 2009 r. peructpupanusT akiuonepeH kanutain Ha Mueectop.bI” A/l e B pasmep
Ha 1 199 460 nB., pasnpenenenu B 1,199,000 Opost akuuu ¢ HOMHHAJIHA CTOMHOCT 1 JB.
BCsKa. BcuukM M3maneHu OT ApPYKECTBOTO aKIMM C€a OT €IMH ChIIU KJIAC M NPEJOCTaBAT
€JIHAKBU IIPaBa Ha aKLMOHEPUTE.

30 ronu 2009 31 oexemepu 2008

OcHogen akyuonepen Kanumai BGN '000 BGN '000
OcCHOBEH aKIIMOHEPEH KaluTall - 3aliCaH 1199 1199
W3kyneHu cOOCTBEHHU aKINH - 9)
00610 1199 1190

KbM Kpas Ha npeaxoaHara roauHa, ApYKECTBOTO € Abpxkaio 8,921 O6post coOCTBEHU aKIUH.
[Tpe3 mbpBO TpHMeceure Ha OTYETHATA FOJUHA, JPY>KECTBOTO C€ € OCBOOOAMIIO OT BCHYKHU
NpUTEKaBaHU COOCTBEHU aKIMM, KAaTO pa3jivKaTa MEXIy MpojJakHaTa M HOMMHAJHATa
CTOMHOCT B pa3mep Ha 102 Xwui. JIB. € OTHECEHa KaTro IPEMUEH pE3EpB B KaluTala Ha
JPY’KECTBOTO.

Pesepeu 30 1onu 2009 31 oexemepu 2008
BGN '000 BGN '000

3aKOHOBHU pPE3EPBU 120 44
[Ipemuiinu pezepBu 849 747
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PesepBu ot nocieaBaiia oreHka Ha aKTUBU 342 342
Jlpyru pe3epBu 849 143
O0mo 2160 1276

W3rounnnm 3a GopMupaHe Ha 3aKOHOBHUTE pe3epBU Ca Hail-MaJKO €IHa JeceTa 4acT OT
HeTHaTa neyanba, KOUTO ce 3a/eJAT JOKATO 3aKOHOBUTE PE3epBU HE JOCTUTHAT €/lHA JleceTa
WIN TO-TOJsIMAa YacT OT KamuTajga. 3aKOHOBHUTE PE3epBU Morar jaa ObJaT M3MOJI3BaHHU 32
MOKpPHUBaHE Ha 3aryOu OT TEKyLIUs M MPEAXOJHU OTYETHH Nepuoau. Jlpyru M3TOYHUIM 3a
¢dopmupaHe Ha pe3epBH ca IPEMUH OT EMUCHH Ha aKIMH WIH JPYTU CPEACTBATA, IPEIBUICHU

B yCTaBa Ha JPY>KECTBOTO WM npueTH oT OO1I0TO chOpaHue Ha aKIMOHEPHTE.

Ileuanou/(3azyou) no nepuoou 30 1onu 2009 31 oexemepu 2008
BGN '000 BGN '000

[levan6u/(3arybn) oT MUHAJ IEPUOTU - -
ITeyan6u/(3arybu) ot TEKyIl Neproz 268 782
O6mo 268 782

17. Ilpuxoau ot npoaa:kou

[Ipuxoaure OT OCHOBHAa JAEWHOCT ca U3LAIO0 (OPMHpPAHU OT MPEIOCTABSIHUTE OT
JPY’KECTBOTO YCIYI'M — pEKJIaMHHU, MH(GOPMALMOHHU M TEXHUYECKU YCIYTH, CBBP3aHHU C
nojpbkkara Ha yeb-caiitoBe. CpsmMo BTOpo TpuMeceune Ha 2008 roanHa, IpUXOIUTE OT

npojaax0a Ha ycayru ca ce yBeauuuiu ¢ 9.2%.

30 ronu 2009 30 ronu 2008

BGN '000 BGN '000

ITpuxoau oT mpoaaxk6a Ha yCIIyru 1347 1234
O0mo 1347 1234

18. Ipyru npuxoau

HpeI[CTaBeHI/ITe Ha JinfgeBaTta CTpaHa Ha OTYCTA APYIr'U NPpUXOAHU UMAT CICAHUA XapaKTep:

30 ronu 2009 30 ronu 2008
18.1.@unancoeu npuxodu BGN 000 BGN *000
[Tpuxonu oT MMXBU 10 OAHKOBU JCTIO3UTH 21 6
[Ipuxoau OT UHBECTHUIINH, IBPKAHU 32
THPI'yBaHE - 1
[Tpuxoau OT BayTHU omepaIuu 1 -
006110 GUHAHCOBH NPUXOIU: 22 7
30 ronu 2009 30 ronu 2008
18.2./Ipyzu npuxoou BGN '000 BGN '000
[Ipuxoau OT peuHTETpUpPaHU MPOBU3UU HA
TPYJHOCHOMpPAaEMU B3€MaHUs 4 -
0610 4 -
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19. Pa3xoau 3a MaTepuaad 1 KOHCYMATHBH

30 ronu 2009 30 ronu 2008
BGN '000 BGN ‘000
Kannemnapcku matepuanu 3 6
Oduc koHCYMaTHBH 6 17
I'opuBa 2 3
Pe3epBHU yacTu 32 aBTOMOOWIH 1 -
Hpyru marepuanu - -
O6mo 12 26
20. Pa3xoau 3a BLHIIHU YCJIYTH
30 ronu 2009 30 ronu 2008
BGN '000 BGN '000
Haemu 55 61
En.eneprus 5 -
OrnepaTUBEH JU3UHT - 4
Koncynrantcku ycinyru 101 72
Tenedponu 12 14
Peknama 223 18
WuTepuer 28 27
[Toapbkka HA UHTEPHET TPOCKTH 57 -
Kypuepcku ycayru 2 1
AbGoHaMeHTH 53 32
AJNTepHATUBHU JAHBIU U TAKCH 6 -
OO0yuenue 5 19
3acTpaxoBKH 3 -
Hpyru 4 15
O6mo 554 263
21. Pa3xoau 3a nepconajia
30 ronu 2009 30 ronu 2008
BGN 000 BGN '000
3a KpaTKOCPOYHU JOXO0/M Ha MepcoHalia 355 257
3a COIMaIHA OCUTYPOBKHU U HaJI0ABKH 83 80
O0mo 438 337
22. Pa3zxoau 3a aMOpPTH3alHMH
30 ronu 2009 30 ronu 2008
BGN '000 BGN '000
Ha o63aBexxnane u obopyaBane 10 7
TpancnopTHu cpeacTsa 3 4
KommtoTspHa TexHHKa 24 23
IIporpaMHu IpOAYKTH 29 15
O6mo 66 49
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23. JIpyru pa3xoau

30 ronu 2009 30 ronu 2008

BGN '000 BGN '000

KomanaupoBku 27 15

[IpencraBurennu pa3xoau 4 4

HApyru 1 9

Oo6mo 32 28
24.dVUHAHCOBY Pa3Xxoau

30 ronu 2009 30 ronu 2008

BGN '000 BGN '000

Pasxoau 3a nmuxBu M0 (PMHAHCOB JIU3UHT 1 -

baHKOBH TakcH M KOMHUCHOHHU 2 1

OTpunaTeIH! BAIYTHU KYPCOBH PA3IUKU - 1

00610 3 2

25. CneJikM ¢bC CBBP3aHU JHIA

JpyXecTBOTO TpeTupa U ONOBECTSBA CBHP3aHH JHIA, C KOUTO OTHOIIEHUETO HA CBBP3aHOCT
e noJ ¢popmara Ha KOHTPOJI MM 3HAUUTESTHO BIUSHUE €JHO KbM APYro, IPSKO WK HENPSKO,
OTHOCHO pelIeHHsTa 3a (UHAHCOBAaTa W CTOMAHCKaTa MACWHOCT, BKJI. OTHOIICHHUSTA C
ylpaBiieHCKUs niepcoHasl oT ChBeTa Ha IUPEKTOPUTE U OCHOBHUTE aKI[MOHEPH.

25.1. Cévp3anu npeonpusmusn

Cpbp3anu juua KoM 30 onu 2009 1. Buja Ha cBBp3aHOCT

dvwepnu opysycecmea:
,Ausecrop ITync” OO/ Konrpomupano apyxectso(50.10%)

Hsma npyru cBbp3aHu NpeAnpusTHs, COOCTBEHOCT Ha OCHOBHU aKIIMOHEPH, KAaKTO W MPEIANpPHUATHS, B
KOUTO MPSAKO UM KOCBEHO NPUTEXKABAT 3HAYUTEINICH JsUI OTACIIHU JTMYHOCTH, YIPAKHSBAIIM KOHTPOJI
BBPXY JPYKECTBOTO.

25.2. Coenku cvc cevp3anu npeonpusimus

B PaMKHUTE Ha HOpMaJIHATa CTOIIaHCKa )ICP'IHOCT CC OCBLIICCTBABAT p€aula CACIKHU MCKIY
CBbpP3aHU JIUIA.

Ipe3 ordyetHoTO BTOpO TpuMmeceune Ha 2009 roauna ,,IHBecTop.bI A/l € pekmamupan cBosTa
JNEHHOCT Ha TMOJIbpKaHaTa OT JbIIepHOTO npyxectBo ,,MuBectop Ilync” OO/, ye6-
CTpaHuI| (SXWII.JIB.)

3a nepuoza ot HayasioTo Ha roauHaTa A0 30 06.2009 r. ca ochlecTBeH: ClICIHUTE CACIKH
Mesky cebp3anu smna. (31.12.2008 - Hama).
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30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000

IIpoga:k0n Ha cCBBbP3aHM JHMIA, B T.Y.: 22 -
,HuBectop Ilync” OO/] — n3BbpiieHo

TEXHUYECKO 00CTyKBaHE 18 -
,AHBectop Ilync” OO/] — nponax0a Ha

MIPOrpPaMHU MPOIYKTH 4 -
Iloxynku oT cCBbp3aHHU JIMLA, B T.4. ' 9 -
LwAHBecrop Ilync” OO/ — npenocraBeHu

PEKJIIaMHU YCITYTH 9 -

Ilo cxiroueHuTe TMpe3 MepUoja CHENKH MEXAY ABETe IpYyKecTBa HsAMAa HEOOWYAalHH YCIOBHS H
OTKJIOHEHHS OT Ma3apHUTE IICHH.

25.3. Coenku c ynpaenencku nepconan:

M3BBbH HAUMCIIEHUTE U OMIOBECTCHU CYMH, IIPU3HATHU KATO pa3xOoJUu 3a KPAaTKOCPOUYHHU HOXOAU
Ha IICpCOHAJIa W BHCCCHHU TrapaHIMM 3a YHPAaBJIICHUC, HC Ca HaIMuC ApYru CACIKU C
YHpaBJICHCKUA IEPCOHAJI.

25.4. Pazuemu cvc c6vp3anu npeonpusmus

Pa3uyeTHUTE B3aMMOOTHOLLEHUS CbC CBBP3aHUTE NPEANPUATHS KbM Kpas Ha OTYETHOTO
TpUMECEYHE UMAT CICIHUS XapaKTep:

30 ronu 2009 31 oexemepu 2008

BGN '000 BGN '000
Biemanus 2 -
3aabKeHUs 58 85
8 M.Y. N0 3ANUCAHU OSNI08U 6HOCKU 52 85

[To-peTaiiiHO pecTaBsHE Ha OTKPUTUTE PAa3dyeTH 110 BUIOBE U KOHTPAreHTU ca MOKa3aHU B
[Tpunoxxenue 7 n 11.

26. Llesqin ¥ MOJIMTHKH 32 ynpaBJieHHe HA (PUHAHCOBUS PUCK

OcHOBHUTE (PMHAHCOBM MAacUBM Ha JIpy)KeCTBOTO BKJIIOYBAT IPHUBICYEHU CPEACTBA, U
THPTOBCKH 3aAbkeHus. OCHOBHATA 11eJ1 Ha Te3U (PUHAHCOBU MHCTPYMEHTH € Jla C€ OCUTYypHU
¢uHaHCHpaHe 3a aeitHocTTa Ha pyxkecTBoTO. JIpyKEecTBOTO MpHUTekaBa (UHAHCOBH aKTHBU
KaTO ThPrOBCKH B3€MaHMUsI, MApUYHH CPEJCTBA U KPATKOCPOUHH JEMO3UTH, KOUTO Bb3HUKBAT
IPSIKO OT IEHHOCTTA.

JpyXecTBOTO HAMa MPAKTHKA 13 ThPryBa ¢ A€PUBATUBHU (DMHAHCOBH UHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOU3THYAIIM OT (PMHAHCOBUTE MHCTPYMEHTH Ha [lpyxkecTBOTO ca
JUXBEH PHUCK, JIMKBHJICH PUCK, BAyTeH PHUCK M KpeauTeH puck. [lomuTukara, KOSTO
PBKOBOJICTBOTO Ha J[pykecTBOTO mpuJara 3a yrpaBJIeHHe Ha Te3U PUCKOBE, € 0000IIeHa 1Mo-
JI0TTy.
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Jluxeen puck

Jpy*&ecTBOTO € M3JI0KEHO HAa PUCK OT MPOMSHA B MAa3apHUTE JUXBEHU IPOLIEHTH, OCHOBHO,
[0 OTHOIIEHHE KPATKOCPOUHUTE M JBJITOCPOYHU CH (PUHAHCOBU MACHBH C IMPOMEHIIUB
(mnmaBann) nuxBeH nporeHt. [lonmutukara Ha [lpyxecTBOTO € Ja ympaBiisiBa pa3xoauTe 3a
JMXBU Ype3 M3IMO0J3BaHE Ha (DUHAHCOBM MHCTPYMEHTH, KaKTO C (PUKCHpaHM, Taka H C
IJIaBaly JINXBEHU MPOLEHTH.

Jlukeuoden puck

EdexTrBHOTO ynpaBieHHe Ha JIMKBUIHOCTTAa Ha J[py)KeCTBOTO IMpe/mosara OCUrypsiBaHe Ha
JOCTaThbYHO OOOPOTHU CpPENCTBA, MPEAWMHO, Ype3 MNOJAbpKAHE Ha HEHU3IMOJI3BaHU
pa3peuieHn KpeIuTHH JIMHUU B KPAaTKOCPOYHO (pUHAHCHpaAHE OT CBBP3aHU JIUIIA.

Banymen puck

JpyXecTBOTO M3BBPILBA MOKYINKU U MPOJAXKOU B UyXKASCTPAaHHH BAILYTH — €BPO U LIATCKU
nonapu . OcHOBHATa 4acT OT T€3M OIEpallM C€ OCHILIECTBABAT B €BPO. Tbi KaTO BAILYyTHUST
Kypc IneB/eBpo € ¢uxcupan Ha 1.95583, BanyTHHAT pHUCK, NPOU3TUYAIL] OT EBPOBUTE
eKcro3uuuu Ha /[pykecTBOTO € MUHUMAJIEH.

JpyXecTBOTO OCBHIIECTBSIBA Pa3IMYHU MO 00€M, TpaH3aKUUHU B IIATCKU Aoyiapu. B pesynrtar
Ha TOBa, TO € M3JI0’)KEHO Ha 3HAYMTEJICH BAJIYTEH PHUCK MO OTHOILIEHHWE Ha MPOMEHUTE BHB
BaJIyTHUS KypC JIEB/II. 0.

Kpeoumen puck

Hpy»kecTBOTO THPryBa €IMHCTBEHO C YTBBPJICHH, TJIaTeKOCIIOCOOHN KOHTpareHTH. Herosara
MOJINTHKA €, Y€ BCUYKM KJIMEHTH, KOUTO XeNasT Ja ThPryBaT Ha OTJOXKEHO IUIAIAHE,
NOJJIeXKaT Ha NPOLEAYpH 3a IpOBEpKa Ha TAXHATa IulaTexocrnocoOHocT. OcCBeH TOBa,
caj/ara no ThbProBCKUTE B3EMAHUATA CE CIEIAT TEKYIO, B pe3yaATaT Ha KOETO €KCIO3UIUATA
Ha JIpyecTBOTO MO TPyAHOCHOMpaeMH M HECHOMpaeMHu B3eMaHHs HE € chlnecTBeHa. Hsma
3HAQUMTEJIHW KOHLIEHTpAlMU Ha KpeAuTeH puck B JpyxkecTBoTro. KpeAUTHUAT pUCK, KONTO
BB3HUKBA OT JpyruTe (UHAHCOBU aKTUBH Ha JIpyKECTBOTO, KaToO HAmMpuUMep, MapuyHu
cpeacTBa W Apyrd (UHAHCOBH AaKTUBH, MPEJCTaBIsiBA KpEAUTHATA EKCHO3MIMATa Ha
HpyxecTBOTO, MPOU3THYAILIA OT BH3MOKHOCTTA HETOBUTE KOHTPAre€HTH J1a HE WU3ITBIHAT
CBOUTE 33]IbJKCHHUS.

anaeﬂeuue Ha KanumaJja

OcHoBHara 11e)1 Ha yIpaBlIeHUETO Ha KamuTana Ha [[py»XecTBOTO € Jla ce OCUTypH CTaOHIIeH
KpEIUTEH PEeUTHHT W KAIUTAJIOBH TOKA3aTEeNH, C OTJe] MPOIbKABAIOTO (DYHKIIMOHUPAHE
Ha OM3Heca 1 MaKCUMU3HpaHe Ha CTOMHOCTTA MY 32 aKI[MOHEPUTE.

Hpy>xecTBOTO yIpaBisiBa KamuTajaoBaTa CH CTPYKTypa U s U3MEHs, ako € HeoOXOauMo, B
3aBUCHMOCT OT MPOMEHHUTE B HMKOHOMHUYECKHTE ycnoBus. C orjea NOAIbpKAHE WIHU
MpOMsTHA Ha KalMUTAJIOBaTa CU CTPYKTYpa, JpyKeCcTBOTO MOKE /1a KOpUTHPA U3ILIAIIAHETO Ha
TUBUJICHTH Ha aKIIMOHEPUTE, J1a U3KYMU 00paTHO COOCTBEHU aKIWH, 1a HAMAIIA UJIH YBEIHYU
OCHOBHHMS CH KallMTall, MO pelieHue Ha akuuonepure. [Ipe3 mepBoTo Tpumeceune Ha 2009
roJiHa, HsAMa MPOMEHUM B LIENUTE, MOJIUTHUKUATE WJIM MPOLECUTE MO OTHOUIEHUE Ha
yIpaBiIeHUETO Ha KanuTana Ha J[pyxecTBoTo.
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27. Cp0uTHsA cjiea faTaTta Ha GUHAHCOBUSA OTYET
3a mepuoja ciiesl AaraTa, KbM KOSITO € ChCTaBEH HACTOSAIIMAT (PMHAHCOBUS OTYET, A0 Jarara
Ha U3JaBaHETO MY HE Ca HACThIWIM BaXHU W/WIM 3HAYUTETHH 3a JCHHOCTTAa Ha

APYKECTBOTO KOpUT'HpalIn C’B6I/ITI/I${, HEOMOBECTABAHETO HA KOUTO OM MOBIUSIIO 3a BAPHOTO
UM 1 YCCTHO IMPCACTABAHC.
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