Ho CeBera Ha JUpeKTOpHTE
Ha ,, ['unc “AJl c. Komasa
22.01.2018 r

NOKIAJ

3a AeiHocTTa Ha ] Mc” Al xem 31.12.2017 r

YBaxxaeMH KOJeTH,

Hacrodmusar noknag 3a AeHHOCTTa € H3rOTBEH B CHOTBETCTBHE C
pastiopeadute Ha Wi.187 ,,1” u 247 ot THprosckus 3aKoH U wi1.33 oT 3aKkoHa 3a
CYETOBOJICTBOTO.

Ksm 31.12, 2017 r ,I'unc” AJl ochlnecTBABa cneaHara AerHocT: J[oOMB
U nOpepaboTKa Ha IMIOC M IPOM3BOJACTBO HA CYXH CTPOHTENHH CBHCTABH Ha
rAICOBa U IUMEHTOBA OCHOBA.

ITpes 2017 yuactek ,Pyaumk” e go6un 87996 T cypoB rumc M M3BO3HI
Ha MoBBpxHOCTTa 85344 1. C Hamwunma runc Ha taban xeMm 01.01.2017r ot
13421 1, pasnonaraemus pecypc cypos rumc 3a 2017 r e 98765 1. Ot Hero
JUPEKTHO Cca pealH3WpaHy Ha : BHITHHU dupmu 52610 1, BeTpemen 060poT 3a
1ex ,Jleden runc” 34062 T u dupu 557T1. Hanuauust cypoB rumnc Ha taban KkpM
30.09.2017r e 11536 .

Ilex ,JIeuen runc” e mpoussen 28311 T HacHmeH THIC M ¢ HATHYHOTO
cango keM 01.01.2017 r — 2014 1 pa3snonaraemus pecype e 30325 1. Ot Hero ca
npom3BeAcHH 28819 T B pasnuuHM pa3pacoBKM M CalNO HACHIEH THUIC B
canysd e 1506 T . Peannsmpany ca Ha nasapa 28530 T, BeTpemen oGopot 3a
uex ,,Cyxu crpourenny ¢berary” 109 1. HanM9HOTO KOMMYECTBO IIeUeH THIIC B
pasmuaHu pasdacoBku kM 31.12.2017T e 524 .

Hex ,,Cyxm CTpOHTEIHH CBCTaBH € IIPOM3BEI 171 T r™MOCOBM
cTpoutenHH chetaBu /cammo Ha 01.01.2017 r -17t / m 7 T UHMMEHTOBH
CTpOHTeNHH cheTaBl / canpo Ha 01.01.2017 r-22 1/ m peanmsupanu Ha masapa
kbM 31.12.2017 r cvotBeTHO 167 TI'CC ® 10 TIICC.

IIpez 2017 r B ApYXeCTBOTO ca M3BELPIIEHH Pa3sxoAH 3a ACHHOCTTA B
pasmep Ha 21708 x.1B., KOWTO ca pazmpefereHn KakTo cieasa: 20315 x.is.
/93.58%/ ot Tax ca pazxonu 3a omepaTHBHa AcHHocT M 157 x.1B./0.72%/ ca
pazxonu 3a GHUHAHCOBA ACHHOCT.

O6wo npuxomu OT neiiHocTTa HA ApyXecTBoTo 3a 2017 r B abcomroTHa
cyma ca 21708 x.nB. oT Tax ; 5233 x.118B. /24.11%/ca mpuxoau peamuzupaHy OT
CHEIIKA CBBP3aHHA C OCHOBHHS IpeAMeT Ha JeHHOCT Ha ApPYXecTBOTO; 2824



x.J1B./13.01%/ ca npuxomu ot ycnyru ; ¢puHancupanus-103 x.us./0.47 %/; npyru
mpuxogu-13355 x.nB. /61.52%/ ; dpuHancoBu npuxoau-193 x.18. /0.89%/.

3a 2017 r ApyXecTBOTO peanu3upa CUSTOBOAHA TeUaIba B pasMep Ha
1236 x.1B.;0T K0ATO ; Mewanba or ocHOBHA AecdiHOCcT- 1200 X 1B.M meyanba ot
¢dbuHaHCOBa neiHOCT-36 X.JIB.

CyMaTta Ha axTtuBa Ha 6amanca xeM 31.12.2017r , uzMmepBam GpyTHOTO
pasIionaraeMo M yopaBiisieMO HMYINecTBO BB3mu3a Ha 72117 xuB. Cymara Ha
coOCTBeHHs KalmUTaJl WM HETHUTE aKTHBH HA JAPYKECTBOTO, BB3NH3a Ha 2254
X.JIB.

ITo oTHOmEHKe Ha (PMHAHCOBOTO CHCTOSHHE, NBITOTPAaliHUTE AKTHBH HA
apyxectBoto ca — 26401 xgsmmm /36,61%/ or cymara Ha aKTHBA,
KpaTkoTpaiiHuTe akTHBH ca -30520 x.18./42,32%/; menrocpounute GpUHAHCOBH
akTuBH ca -14725 x.uB. /20,42%/; pa3sxomu 3a Gwmemm meproan -39 X.JIB.
/0,05%/ u orcpouenu manbiy -432 x.18./0,60%/ .

3aBIDKCHHAATA Ha APYXKECTBOTO Bb31M3aT o0Imo Ha 67527 X.JIB., KOUTO B
O-rojiIMaTa CHM 4acT HPOH3X0XJIAT OT 3aJblDKEHMs KBM (OHHAHCOBH
AHcTUTYnHA/Gankn/34562x.018./51,18%/,necumn122x.18./0,18%/; ob6auranuoHeH
zaeM 9778 x.1B./14,48%/; nuxeu 8549 x.1B./12.66%/; npyru 14516
x.18./21.50%/.

Kato nano ¢uuaHCOBOTO ChCTOSHME MOXe Oa OBlle HIFOCTPHPAHO CBC
ClleJHUTEe OCHOBHH (DMHAHCOBH IIOKA3aTE]TH:

1. PerTabunHOCT Ha NPUXOOUTE M COOCTBEHHS KAIATAI

- KoehHULMEeHT Ha peHTaOMIHOCT Ha mpuxoauTe oT npoxaxou - 0,06
- KOe(hUITHEeHT Ha PeHTa0MITHOCT Ha cOOCTBeHu KammTan - 0,55
2. KoedpunueHnt Ha e(eKTHBHOCT HA IPUXOANATE :
3a 100 sB. npuxoau ca HanpaBeHd 94,31 nB. pasxonu
3. KoeduuyeHTt Ha eQeKTUBHOCT Ha pa3XOquTe :
Ilpn 100 nB. pasxoam ca nomygead 106,04 nB. npuxomau
4. KoeduipeHT 3a MMKBUIHOCT
-KoedHITHEHT Ha o0ma TukBuaHocT - 0,73
5. Koedwunuent za samrsxaaaocT — 30,99

6. KoedpuuuenT Ha punancoBa aproHoMHOCT — (0,03



7. IlokazaTenH 3a B3eMaHHATA U IoracaBaHe Ha 3abJDKCHHATA
a. TepHOJ Ha ¢crOMpaHe Ha B3eMaHUATA OT KIMEeHTH — 9 neHa
0. mepHoJ Ha NOracsBaHe HA 3aAbIDKCHUSATA - 34 nena

8. ITokaszaTenu 3a OOPHIMAEMOCT Ha KPATKOTpaiiHU MaTepUaIHA aKTUBH
a. BpeMeTpacHe Ha eauH 060poT B 1HH — 11 neHa
6. Opoii oGopotn - 34,20 obopoTta

WmMaiiku npeaBul TOPEU3TOXEHOTO H OUEPTABAH[OTO C€ ONEPATHBHO H
(hPMHAHCOBO CHCTOAHUE Ha J[pyKecTBOTO 3a clIeABalloTo TpuMecedne Ha 2018 r
OCHOBHATa 3aJada NOpej YIpaBieHCKUA ekun Ha JlpyxecTBoTo e OnAe:
pasiuMpsBaHe Ha Ta3apHUTE MO3UIME B CTpaHaTa | 9y>KOHMHa.

OcHoBHUTE pHCKOBE, KOHTO OHUPEKTHO MIM HWHAMPEKTHO Morar [a
3acerHaT JcHHOCTTa Ha [APYKECTBOTO H Jla NOBIKWIAT BBPXY BCIKO
HHBECTHLIMOHHO WM JPYTo pPelieHue ca:

- JluxBeH pucK — TOHM <¢e BKIOYBA B KaTreropuwsira Ha
MaKpOHMKOHOMHMYECKHTE PHCKOBe, opaau Gakra, 4ye MpeAnocTaBka 3a MPOMsAHA
B JIMXBEHHTE PABHUILA € IOSBaTa HA HecTaOMIHOCT BBB (PHMHAHCOBATa CHCTEMA
Ha crpaHaTa kaTo msyo. Ilopanm Texxara ¢puHAHCOBa KpH3a W HAIHYHAETO Ha
BHCOKa KpeAHMTHA 3aJTHKHATIOCT APY>KECTBOTO CEPHO3HO € HM3JIOKEHO Ha TO3H
PHCK.

- VndnanuoHeH pPHUCK- PUCKBT OT YBEIMUYCHHETO Ha HHGUIAIMATA €
CBBP3aH C HaMajldBaHe Ha peajiHAaTa IIOKyNaTellHA CIIOCOOHOCT Ha
HKOHOMHUYECKHTe cybektd. CucreMaTa Ha BanyTeH OopZl KOHTpOIHpa
DapHYHOTO OOpBIIeHHe, HO APYrH (akTopH, BKIIOYUTEIHO BBHINHH MOraT Ja
OKa)XaT HATHCK B IIOCOKa yBelIMYeHHE Ha IIEHOBHUTE HHUBA M JPYXXE€CTBOTO, KaTo
Yy4aCTHHK Ha TO3H Ma3ap Aa Obje H30XKEeHO Ha TO3H PHCK.

- IlonuTHYECKU PUCK - CBBP3aH C BB3HUKHAIMTE BETPENIHO IOTHTHIECKH
ChTpeceHHs M Te Ja AOBeIaT A0 HeONaronmpusTHH IMPOMEHH B CTONMAHCKOTO
3aKOHOJIATEIICTBO, KOMUTO A2 AaNaT OTpaXKeHue B AeHHOCTTa Ha APYKECTBOTO.

- BanmyTeH pUCK - APYKECTBOTO HE € U3IIOKEHO IPAKO Ha TONAM BalyTeH
PHCK, TBH KaTo KbM TO3M MOMEHT TO H3BBHPINBA JEMHOCTIA CH IOYTH B
HaI[HOHATTHA BaIyTa, a MaJIKHi A1 OT M3HOCA € JOTOBOPEH B €BpO, KBM KOETO €
¢uKcHpaH OBITapCKKs JIEB.

- QupMeH pPHCK - OCHOBEH DHCK 32 IPY)KeCTBOTO € HaMajsgBaHe HA
edeKTHBHATA CYMa Ha IIPUXOUTE. 3a Ta3H Liel € HeoOX0ANMO JIa Ce aHaIU3HpaT
mopoOHO riaBHMTE (PaKTOpH, KOHUTO BOJAWXa [0 TOBA HaMaleHAE H Ce
Habenexar Mepku mpe3 2018 r renaeHnuATa Aa ce 00BpHE.

- Bu3Hec pHUCK - TO34 PUCK Ce OIpeAens OT eCTECTBOTO Ha IeHHOCT Ha
apyxecTBoTo. Toii ce HehHHMpa KATO HECUTYPHOCT, CBBP3BaH € NOIyYaBaHETO
HA IPHXOJ, HPHUCHII KAKTO 33 OTpachia, B KOITO ApyxXecTBOTO (YHKUHOHHpA,
Taka H 3a HaYWHA 34 U3BHPLIBAHC HAa YCIYTHTE. BU3HECHT Ha APYXeCcTBOTO € B



oTpacsl “CrpourencTBo”, KoiTo Oe Hali- 3acerHar OT MKOHOMHYecKaTa Kpu3a B
brirapus. .

- JIMKBHAMH PHUCK - TO3H PHCK C€ CBHP3Ba C BEPOATHOCTTA APYIKECTBOTO
Ja M3MafgHe B CHCTOSHHE TPYAHO J2 MOCPEllHe 3aIb/DKCHHSTa CH HIH B
HEBB3MOXHOCT JAa TH oO0cmyxBa. C Hanuunme Ha BHCOKAaTa KpeluTHA
3aITBKHAIOCT, KakTo ¥ 00aBsBaHeTO Ha KTE AJl B HECBCTOATENHOCT, KOITO €
Ouna OCHOBEH KpeAUTOp Ha JpyXKEeCTBOTO, IIOCIEAHOTO € M3J0XEHO B MHOIO
roJisiMa CTeTeH Ha TO3H PHUCK.

B KoHTeKkcTa Ha MOCOYECHHTE MO Tope PUCKOBE ¢ ouepraBa ¢akrta, 4e
AefHOCTTa Ha APYKECTBOTO, CHOTBETHO HETOBHTE (OMHAHCOBH PE3YJITaTH JI0
rojsiMa CTEIeH 3aBHCAT OT CHCTOSHHETO Ha OBIrapckata MKOHOMHKA. Bcska
HeOIaronpusaTHa WM OTPHIATeNHA MPOMAHA B OOIMOTO MaKpOMKOHOMHYIECKO
pa3BUTHE Ha cTpaHata OM HMMalla HEraTUBHO OTPAKEHUE B IOTPOIEHHETO Ha
IIOBEYEe CTOKH H YCIYTH 3a KpaiiHa KOHCyMaIus.

He ce odaksat cnennpuyHE NOIIBIIHATEHA WHBECTUITHY . Pa3BuTHETO Ha
IepCoHana IIe ce H3BhpIBa B CHOTBETCTBHE C MPHETUTE W IIPHIaraHH
CTaH/IapTH 3a BFTPELICH PA3TEXK HA HACTUTE JIUIA.

ITpe3 2017 r unenoBere Ha ChBeTa HA AUPEKTOPHUTE HE ca IPHAOOHUBAIIH,
[IpHTEKaBalK WM IPEXBHPIIIIN aKIMH H o6Iuranuy Ha ApyxecTBoTO. ChimuTe
HAMAT U [IpaBa Jia MpUAOGHBAT TaKHRa.

[Tpes 2017r unenosere Ha ChBeTa Ha JUPEKTOPHTE HE Ca CKIIOYBAIH C
IpYyKeCTBOTO JOTOBOPH, KOMTO H3IHM3aT W3BBH OOHvaiiHATA My MAEHHOCT M
CBIIIECTBEHO C€ OTKJIOHABAT OT HA3apHUATE YCIOBHS,

O61o HauwcneHo npe3 2017 r Bp3HarpaxIcHue Ha wieHoBeTe Ha ChBeTa
Ha JUPEKTOPUTE Bb3IM3a Ha 261 x.1B.






