
rO,Z:[I1II1EH KOHCOJII1,Z:[I1PAH ,Z:[OKJIALI 3A 
,llEMHOCTTA 

Ha "I1HTepcKaii" A,Z:[ 

3a 2010 rO,llllHa 

r O.n.HIllHIDlT KOHCOJIH,ll.HpaH .n.OKJIa.n. 3a .n.eHHocrra 3a 201 Or. .n.a ce pa3me)K)J,a B e.n.HO C 
ro.n.HIllHHRT KOHCOJIH,ll.HpaH <l>HHaHcoB OT'IeT Ha rpynaTa K'bM 31.12.201 Or. 3a IJ;eJIHTe Ha T03H OT'IeT 
.n.aHHHTe BKJIIO'IBaT BCH'lKH npHXo.n.H H Pa3XO.n.H Ha "HHTepCKaH" A,ll; H npHXo.n.HTe H pa3xo,lJ.HTe Ha 
"AKTHB CI1II " OO,ll; K'bM 31.12.201 Or. 

TIPH H3rOTBRHeTO Ha OT'IeTa ca Cna3eHH npHHIJ;HnHTe Ha BRpHO H 'IeCTHO npe.n.cTaBRHe Ha 
pa3BHTHeTO H pe3yJITaTHTe OT .n.eHHocrra Ha rpynaTa. 

"HHTepCKaii" A):( e aKIJ;HOHepHo .n.p)')KecTBo, no CMHC'bJIa Ha T'bprOBCKHR 3aKOH, 
pemcTPHpaHo KaTO "HHTepcKaH" EOO,ll;, no <l>HpMeHo .n.eJIO N2282/2004r. Ha Co<l>HiicKH OKp'b:>KeH 
C'b.n.. 

Ha 22.12.2008r. HaCThnBa npoMRHa B npaBHaTa H opraHH3aIJ;HOHHa <l>opMa Ha .lJ:p)')KeCTBOTo H 
C'brn;OTO e npeperHcTPHpaHo OT EOO,ll; B A,ll;. 

TIpe.n.MeTa Ha .n.eHHoCT Ha ):(py:>KeCTBOTO e: "npeB03 Ha n'bTHHIJ;H H TOBapH H aBHaIJ;HOHHH 
ycnyrH C'bC CaMOJIeTH H BepTOJIeTH B cTPaHaTa H 1J)')K6HHa, JIeTHID:Ha .n.eHHocT, npo.n.a:>K6a Ha ropHBa " . 

.lJ:py:>KeCTBOTO e C'bC ce.n.aJIHrn;e H a.n.pec Ha ynpaBJIeHHe: c.JIecHoBo, 06rn;HHa EJIHH TIeJIHH, 
Co<l>HiicKa 06JIaCT, eJIeKTPoHeH a.n.pec intersky@abv.bg, web-site: www.interskybg.com . 

"HHTepCKaH" A,ll; e C KanHTaJI, pa3npe.n.eJIeH B 8370000 6pOR 6e3HaJIH'IHH nOHMeHHH aKIJ;HH, 
CHOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ):(py:>KeCTBOTO e <l>opMHpaH OT napH'IHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapH'lHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapH'IHaTa BHOCKa ca C'bCTOH OT CJIe.n.HHTe 
aKTHBH: 
- XOTeJI - peCTOpaHT "MoMHHH CKaJIH" - HaxOMrn; ce B 3eMJIHrn;eTO Ha ceJIO ):(PRHOBO 
- ABTOpeMOHTHa pa60THJJHHIJ;a CMecToHaxO)K)J,eHHe ceJIO 06pO'lHrn;e 
- 70% OT KanHTaJIa Ha "AKTHB - CHn" OO,ll;, rp. BapHa, perHcTPHpaHo C peIlleHHe no 
<l> ..n..N23262/2000r. Ha BOC 

AKIJ;HOHepHHR KanHTaJI e pa3npe.n.eJIeH KaKTO CJIe.n.Ba: 

8369999 99,99% 

0,01% 

mailto:intersky@abv.bg


C'bBeTbT Ha .n;HpeKTOpHTe Ha eMHTeHTa ce C'bCTOH OT qeTHpHMa 'UleHa, lPH3HqeCKH nHu;a. 

KpaCHMHp ITeTpOB BenHKOB - ITpe.n;ce.n;aren Ha C'bBeTa Ha .n;HpeKTOpHTe 
XpHCTO ITeTpOB XpHCTOB - 'UleH Ha C'bBeTa Ha .n;HpeKTOpHTe H y!3n'bnHHTeneH .n;upeKTOp 
PyMeH feOprHeB ITeTKoB - 'UleH Ha C'bBeTa Ha .n;HpeKTOpHTe 
fpHrop HHKOnaeB fOCnO.n;HHOB - 'UleH Ha C'bBeTa Ha .n;HpeKTOpHTe 

"HHTepCKaH" A,l:{ e ny6nHqHO .n;py)KeCTBO, no CMHC'bna Ha 'UI.110, an.1, T.2 OT 3aKOHa 3a 
ny6nHQHOTO npe.n;naraHe Ha u;eHHH KHH)Ka, KaTO HMa BnHcaHa, B'bB Bo.n;eHlliI OT KOMHClliITa 3a 

lPHHaHCOB Ha.n;30p perHCThp Ha ny6nHQHHTe .n;py)KeCTBa, eMHClliI OT aKU;HH C u;en ThproBlliI Ha 

perynHpaH na3ap. 

"AnHB CHn" OO,l); e .n;py)KeCTBO C orpaHHQeHa OTrOBopHOCT no CMHcnna Ha T'bproBCKlliI 

3aKOH. ,l:{pY)KeCTBOTO e IOpu.n:HQeCKO nHu;e H ynpax(JulBa .n;eHHocrra CH caMOCTORTenHO. PerHCTPHpaHO 
e npe3 2000r. no lP..n;. NQ 3262/2000 r. no onHca Ha BapHeHcKlliI OKp'b)KeH C'b.n; C'bC ce.n;anHLQe rp. 

BapHa, yn.'TeoprH oeHKOBCKH" 79. 

,l:{pY)KeCTBOTo e npeperncTPHpaHo CpellleHHe 3262/2000 310 OT 10.02.2009r. 

C'b.n;P~HU;Hca: 

1."HHTepcKaH" A,l:{ 
2. MuxaHn MuxannoB 

"AKTHB CHn" OO,l:{ e C OCHOBeH npe.n;MeT Ha .n;eHHocT: npoH3Bo.n;CTBO H ThproBHR C'bC 

cTPOHTenHH CMeCH, Bo.n;o.n;HcnepcHH Ma3HnKH H 60H, rpyH.n;oBe, naTeKC H .n;p.; cTPOHTenHa H 

HH)KeHepHHroBa H BCRKa .n;pyra .n;eHHocT, KORTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHlliIT KanHTan Ha .n;pY)KeCTBOTO e 10 000 nB H H3pa3RBa CToHHocrra Ha HM)'l.QecTBoTo K'bM 

.n;aTaTa Ha perHcTPaU;lliITa. 

"AKTHB CHn" OO,l:{ ce ynpaBnRBa OT 06LQOTO C'b6paHHe Ha C'b.n;py)KHHU;HTe H ynpaBHTen. 
ITpe.n;cTaBmlBa ce OT MuxaHn CnacoB MuxannoB - ynpaBHTen Ha .n;py)KeCTBoTo. 

I. IIPErJIElI HA lIEHHOCTTA HA rpYIIATA 

HH~OPMAIJ;IUl3ACTOTIAHCKATA ,lJ,EHHOCT HA "HHTepcKaii" A,lI; 

OCHOBHaTa .n;eHHoCT Ha "HHTepcKaH" A,l:{ MO)Ke .n;a ce pa3rne)K,ll;a B TPH HanpaBneHlliI: 
-JIeTHmeH onepaTop Ha neTaTenHa nnOLQa,ll;Ka "JIecHoBo", C'brnaCHO H3.n;a.n;eHO 

Y.n;ocToBepeHHe 3a eKcnnoaTaU;HOHHa ro.n;HOCT 

-ABHagHoHeH onepaTOp C llBaTa HaeTH CaMOJleTa - "SOKATA TBM 850" H "CIRRUS SR 

-TIpolla*6a Ha ropHBo H no cnegHaJIHO aBHagHoHeH 6eH3HH 100 LL 

HaQanOTO Ha .n;eHHocrra e nOCTaBeHO npe3 2003 r., KoraTO OT 06LQHHa EnHH ITenHH ce 

3aKynyBa 6HBllle cenCKOCTOnaHCKO neTHLQe, HaMHpamO ce B c. JIecHoBo C nnom 75 .n;Ka. ITapanenHo, 

,l:{pY)KeCTBOTo CKJIIOQBa .n;OroBOp C'bC "CopTOH3nHTBaHe JIecHoBo" EOO,l:{, QHHTO HMOTH rpaHHQaT C 

neTHLQeTO, 3a B'b3Me3.n;HO nOmBaHe Ha aKTHBHTe M)'. ITpe3 2007 ro.n;. Qpe3 nOKynKaTa Ha 

"CopTOH3nHTBaHe JIecHoBo" EOO,l:{, "HHTepCKaH" EOO,l:{ CTaBa C06CTBeHHK Ha aKTHBHTe. 

06LQaTa nnOLQ Ha neTHLQeTO e 380 .n;Ka. B'bpxy Ta3H nnOLQ ca H3rpa.n;eHH 3 XaHrapa 3a 

.n;OM)'BaHe Ha caMonem, a,ll;MHHHCTPaTHBHa crpa.n;a, Mo.n;epHa npOTHBOnO)KapHa CHCTeMa C nOMneHa 

CTaHU;lliI, 3anH 3a 06yqeHHe, rCM CKJIa,ll;, nepoH H pynbO)KKH, H neTaTenHa nHCTa C .n;'bll)KHHa 910 M. H 

lllHpHHa 25 M. B npou;ec Ha .n;oH3rpa)K,ll;aHe e H "ITpHeMHa crpa.n;a" /ManKa aeporapa/. 
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~eHHOClTa Ha ~pY:>KeCTBOTO nOMe:>KH Ha pe.n;HI.J,a peryJlaI.J,HH, CbmaCHO .n;eHCTBalll,HTe B 
CTpaHaTa 3aKOHOBH H nO.n;3aKOHOBH HOpMaTHBHH aKTOBe. 

lIpe3 2006r. OT MHHHCTepCTBO Ha TpaHCnOpTa H Cb06ll1,emuITa e H3.n;a.n;eHO Y.n;OCTOBepeHHe N~ 

02/20.03.2006 ro.n;. 3a eKCrmOaTaI.J,HOHHa ro.n;HOCT Ha JleTaTeJlHa rmOlll,a.n;Ka ,,JIecHoBo". CbmacHo 
I.J,HTHpaHOTo Y.n;ocToBepeHHe, rmOlll,a.n;Kara oTroBapSi Ha H3HCKBaHHSlTa Ha HopMaTHBHaTa ype.n;6a H e 
ro.n;Ha 3a eKCrmOaTaI.J,HSI OT Bb3.n;yxormaBareJlHH cpe.n;cTBa OT KO.n; "B" no KJlacH<pHKaI.J,HSlTa Ha 
Hape.n;6a NH4. Ha JleTareJlHa rmOlll,a.n;Ka "JIecHoBo" MoraT .n;a H3BbpIUBaT nOJleTH JleTaTeJlHH anapaTH 
CMaca .n;o 5 700 Kr. H 19 U'bTHHKOMeCTa caMO B CBeTJlaTa qaCT Ha .n;eHSl, npH BH.n;HMOCT pa3peIUaBalll,a 
BH3yanHo KaI.J,aHe. 

lIpe3 2007r. OT MHHHcTepcTBo Ha TpaHcnopTa H Cb06ll1,eHHSlTa e H3.n;a.n;eHO CBH.n;ereJlCTBO 3a 
aBHaI.J,HOHeH onepaTOp.N'~ BG29 OT 03.07.2007 ro.n;., y.n;ocTOBepSiBalll,O, qe "HHTepCKaH" A~ oTroBapSi 
Ha H3HCKBaHHSlTa 3a aBHaI.J,HOHeH onepaTop CbmaCHO 3aKoHa 3a rpIDK,ll.aHcKO Bb3,D;)'XormaBaHe. 

3a .n;a onepHpa nbJlHOI.J,eHHO KaTO JleTHllI,eH onepaTop .n;py:>KeCTBOTo HMa pemcTpaI.J,HSI 3a 
OCblll,eCTBSlBaHe Ha .n;aneKoCb06ll1,eHHSI qpe3 pa.n;HocTaHI.J,HH Ha Bb3.n;yxormaBaTeJlHH cpe.n;cTBa, KaTO 3a 
I.J,eJlTa HMa H3.n;a.n;eHO y.n;ocToBepeHHe .N'~ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe qJ]. 20 OT 
06ll1,a JlHI.J,eH3HS1 N~ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe qJ].50, an.l OT 3aKoHa 3a aKI.J,H3HTe H .n;aHbqHHTe CKJla.n;OBe Ha 
.n;py:>KeCTBOTO e H3.n;a.n;eH JlHI.J,eH3, 3a ynpaBJleHHe Ha .n;aHbqeH CKJla.n; 3a CKJla.n;HpaHe Ha aKI.J,H3HH CTOKH, 
.N'2 403 C a.n;pec c. JIecHoBo, JleTaTeJlHa rmOlll,a.n;Ka H HOMep Ha .n;aHbqHHSI CKJla.n; BGNCA00276001. B 
Cblll,HSIT MO:>Ke .n;a ce CKJla.n;Hpa H 3ape)K,ll;a CaMOJleTHO ropHBO - aBHaI.J,HOHeH 6eH3HH H 6e30JlOBeH 
6eH3HH. 

~Y:>KeCTBOTo pa3noJlara H C Y.n;ocToBepeHHe 3a oCB060.n;eH OT aKI.J,H3 KpaeH nOTpe6HTeJl 
.N'2BG005800E0059/19.l2.2009r. 3a CaMOJleTH SIRRUS SR-22 LZ-ALA H SOCATA TBM-850 LZ­
TBM. 

C nHCMO 3a HaMepeHHSI C BX..N'240-01-646 OT 11.08.2008r. "HHTepcKaH" A~ e 3aSIBHJl npe.n; 
MHHHcrepcTBo Ha TpaHcnopTa - r~ "rnA" CBOeTO :>KeJlaHHe JleTaTeJlHa rmOlll,a.n;Ka "JIecHoBo" .n;a 
6b.n;e cepTH<pHI.J,HpaHa KaTO "JleTHllI,e" H.n;a .n;06He npaBoTo.n;a 06cJIY:>KBa Me~apo.n;HH nOJleTH. 

KrIHeHTH Ha "HHTepCKaH" A~ ca .n;py:>KeCTBa, npOBe)K,ll;alll,H Ha TepHTOpHSITa Ha JleTaTeJlHaTa 
rmOlll,a.n;KaTa .n;eHHocTH no 06yqeHHe Ha MJla.n;H nHJlOTH, IUHpOK Kpbr OT <pH3HqeCKH H IOpu.n;HqeCKH 
JlHI.J,a, Ha KOHTO no CHJlaTa Ha e.n;HOMeceqHH, TpHMeCeqHH, lIIeCTMeCeqHH H e.n;Horo.n;HlIIHH .n;oroBopH 
ce OT.n;aBaT e.n;HHHqHH MeCTa 3a .n;oMyBaHe, KaKTO H ThprOBCKH <pHPMH Ha KOHTO ce H3BbpIUBa 
npo.n;a:>K6a Ha e.n;po H .n;pe6Ho Ha ropHBa - npe.n;HMHo aBHaI.J,HOHeH 6eH3HH 100LL. KaTo aBHaI.J,HOHeH 
onepaTop C.n;Ba HaeTH CaMOJleTa - "SOKATA TBM 850" H "CIRRUS SR 22", CbmaCHO H3.n;a.n;eHO Ha 
<pHpMaTa CBH.n;eTeJlCTBO 3a aBHaI.J,HOHeH onepaTop, .n;py:>KeCTBOTo H3BbpIUBa "KopnopaTHBHH nOJleTH". 
B Ta3H Bpb3Ka ca CKJlIOqeHH .n;orOBopH C KopnopaTHBHH KJlHeHTH - "An6eHa" M, "An6eHa HuBecT 
XOJl,D;HHr" M, "lIpHMa <I>HHaHc" EA~. 

OCHOBHH KJlHeHTH Ha ~pY:>KeCTBOTO npe3 2010 r. ca: 
"EbP CKopnHo" EOO~ , "EbP CnOpT" OO~ "CHMeOHOB H ~epMeH,ll;)KHeB" OO~, "CneKThp " A~, 

"ABTO HH:>KHHepHHr", "HnOCHC" OO~, ,,~apHK CKaH" EOO~, ,,Arr6eHa" M 

<I>HpMH C HaH-roJlSlM OTHOCHTeJleH )J;SIJl B npHXo.n;HTe OT npo.n;a:>K6H ca: "Ebp CKopnHO", "EbP 
CnopT" OO~ H "An6eHa" M. 

,,HHTepCKaH" A~ e e.n;HH OT OCHOBHHTe .n;OCTaBqHI.J,H Ha aBHaI.J,HOHHO ropHBo 100 LL. 
~Y:>KeCTBOTO BHacSi ropHBoTO .n;HpeKTHO OT npoH3Bo.n;HTeJlSl "WeJl ABCTpHSl" H "WeJl repMaHHSI", 
KOeTO oCHrypSiBa Bb3MO:>KHOCT 3a npo.n;a:>K6a Ha e.n;po H .n;pe6Ho Ha BHCOKOKaqeCTBeHO, oTroBapSllll,O Ha 
CneI.J,H<pHqHHTe H3HCKBaHHSI aBHaI.J,HOHHO ropHBo Ha KOHKypeTHa I.J,eHa. 
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HH«I»OPMAIJ;IUI3A CTOllAHCKATA ,lI;EH:u:OCT HA "AKTRB CRn" 00)]; 

Pa3BIITHeTO Ha ,lI,PY)I(eCTBOTO B nepHO,ll,a OT 2000r. ,lI,O 2009r. npeMHHaBa npe3 Pa3JIHqHH eTanH. 

CTapTHpaHeTO 3anOqBa C 060PY,lI,BaHe 3a OKOJIO 10 XHJI. JIeBa, nOMeIlJ,eHHe no,ll, HaeM H OCHOBeH 

KJIHeHT "Arr6eHa" A)J;. ITpe3 2001 r. ce 3aKynyBa c06cTBeHa npOH3BO,ll,CTBeHa crpa,ll,a H ce H3rpa)l(,ll,aT 

npOH3BO,ll,CTBeHH H O<lJHCHH nOMeIlJ,eHIDI no npe,ll,Ha3HaqeHHe. 

ITpe3 2002r. ce 3aKynyBaT ,lI,Be HeMCKH MaWHHH BTopa ynoTpe6a 3a npOH3BO,ll,CTBO Ha 

BO,ll,O,ll,HCnepCHH 60H H C)'XH CMeCH. 

ITpe3 2006r. ,lI,PY)l(eCTBOTO CKJIIOQBa ,lI,OroBOpH 3a ,lI,OCTaBKa Ha CMeCIITeJI 3a C)'XH CMeCH 1 TOH H 

CMeCHTeJI 3a BO,ll,O,ll,HCnepCHH npo,D,yKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOaTaUIDI 

npe32007r. 

C BCRKa ro,ll,HHa ce pa3WHpRBa H npo,D,yKToBaTa HOMeHKJIarypa, KaTO nOHaCTORIIJ,eM <lJHpMaTa 

npe,ll,JIara Ha na3apa Ha,D, 46 npo,D,yKTa. 

ITa3apHaTa nOJIIITHKa Ha ,,AKTHB CHn" OO,lJ; e HaCOQeHa maBHO KbM YBeJIHQaBaHe Ha 06eMa H 

pa3WHpRBaHe Ha aCOpTHMeHTa Ha npOH3Be)f(,ll,aHaTa npo,D,yKUIDI, KaKTO H 06XBaIlJ,aHe Ha HOBH na3apHH 

CerMeHTH. ,lJ;eJI'bT Ha npo,ll,~6HTe H3B'bH "Arr6eHa" A,lJ;, K'bM HaCTORIIJ,IDIT MOMeHT B'b3JIH3a Ha Ha,D, 

75% OT 06I1J,IDI 06eM Ha npO,ll,~6HTe. 

ITpe3 RuyapH 2004r. <lJHpMaTa nonyqaBa CepTH<lJHKaT 3a ISO 2001 :9000. 

ITpe3 2009r. H 2010r. ,,AKTHB CHn" OO,lJ; pa60TH B yCJIOBIDI Ha <lJHHaHcoBa H HKOHOMHQeCKa 

KpH3a, 3aCerHaJIa cepH03Ho oTpac'bJI "CTpOHTeJICTBO", 3a Koiho oTpac'bJI OCHOBHO npe,ll,npIDITHeTO 

npOH3Be)f(,ll,a npO,D,yKUIDI. 

HaU-C'bIlJ,eCTBeHIITe oc06eHHocTH, XapaKTepH3HpaIlJ,H C'bCTORHHeTO Ha na3apa ce H3pa3RBaT B: 

- ,l];pacTHQHO HaMaJIeHHe Ha 6pOR Ha KJIHeHTHTe H HHBeCTHUHIITe B cTpOIITeJICTBOTo. 

- ,lJ;paCTHQHO HaMaJIeHHe Ha 6pOR Ha KJIHeHTHTe C B'b3MO)l(HOCT 3a pa3nJIaIlJ,aHe npH nOKynKaTa. 

- Oma,ll,aHe Ha 06eMa npo,D,yKUIDI 3a ~HTe Ha "Arr6eHa"A)J;, Komo B'b3JIH3a Ha 25 ,lI,O 40 % OT 

rO,ll,HWHHTe npo,ll,~6HTe Ha " AKTHB CHIT " OO,lJ;, a npe3 2008r. ,lI,OCTHra ,lI,O 50 % OT 06I1J,IDI 06eM 

npO,ll,~6H Ha ,lI,pY)l(ecTBoTo. 

- CHH)I(aBaHe Ha na3apHIITe ueHH Ha cTpoHTeJIHIITe npo,D,yKTH 

- TpY,ll,HOCTH B C'b6HpaeMocTTa Ha B3eMaHHRTa, ,lI,aTHpaIlJ,H npe,ll,H HaQaJIOTO Ha 2009r. 

HaU-C'bIlJ,eCTBeHH MOMeHTH B ,lI,eUHOCTTa H nOJIIITHKaTa Ha <lJHpMaTa npe3 201Or., KaKTO ca: 

- MaKCHMaJIHO aKTHBHpaHe Ha ThprOBCKaTa ,lI,eUHOCT C ueJI H3,l1,HpBaHe H pa60Ta C'bC 

)l(H3HeHOcnoc06HH KJIHeHTH, OC'bIlJ,eCTBRBaIlJ,H peaJIHH pa3nJIaIlJ,aHIDI. /Ta3H nOJIHTHKa n03BOJIH Ha 

<lJHpMaTa C TeKyIlJ,IITe H rapaHTHpaHH B3eMaHIDI ,lI,a ce 3aKynRT CypOBHHH H MaTepHaJIH H B paMKHTe 

Ha Te3H ,lI,OCTaBKH,lI,a ce npOH3Be)f(,ll,a H peaJIH3Hpa npO,D,yKUIDI./ 

- HaMaJIRBaHe Ha IIJ,aTa, KaKTO H Ha BCHQKH B'b3MO)l(HH pa3XO,ll,H, 6e3 KOIITO <lJHpMaTa MO)l(e ,lI,a 

npo,ll,'bJDKH ycnewHo ,lI,eHHOCTTa CH. 

- ITycKaHe B npOH3BO,ll,CTBO Ha npO,D,yKTH C nO-HHCKO KaQeCTBO H ueHH, 3a KOIITO HMa ThpCeHe H 

npO,ll,~6H Ha CTpOIITeJIHHR na3ap. 

- YBeJIHQaBaHe Ha ThprOBCKHTe OTCThnKH, 6JIarO,ll,apeHHe Ha KOeTO ce peaJIH3HpaT HOBH npO,ll,~6H 

Or 01.09.2009r. npe,ll,npIDITHeTO peaJIH3Hpa HOBa ueHOBa nOJIIITHKa. PeaJIH3HpaHeTO U CTaBa 

B'b3MO)I(H0 6JIarO,ll,apeHHe Ha opraHH3HpaHe Ha cyweHe Ha nRC'bK C ra30Ba CYWHJIHR, n03BOJIRBaIlJ,O 

peWHTeJIHO CHH)I(eHHe Ha ce6eCTOHHOCTTa Ha CyxIDI nRC'bK H OT TaM CHH)I(eHHe Ha ce6eCTOUHOCTTa 

Ha BCHQKH CTpOIITeJIHH JIenHJIa, HaMaJIRBaHe Ha neQaJI6IITe 3aJIO)l(eHH B ueHIITe, BHe,ll,pRBaHe Ha 

npO,D,yKTH aHaJI03H Ha 3aJIeJIIITe na3apa npO,D,yKTH OT HaU-HHC'bK ueHOBH KJIac H C HaU-HHCKO 

KaQeCTBO. 

ITpe3 2010r. HaMaJIRBa ,lI,eJIa Ha rOJIeMIITe KJIHeHTH - "MKM Dr rpyn" H ,,AJI6eHa 2000 CM" 

EOO,lJ; H ce YBeJIHQaBa ,lI,eJIa Ha npO,ll,aBaHHTe 06eMH Ha Cpe,ll,HHTe KJIHeHTH. ITo B~ 3a 

npe,ll,npIDITHeTO KJIHeHTH ca: "ArrHaHc Typ" OO,lJ;, MeJIH EOO,lJ;, "DHJI,lI,an" EOO,lJ;, "Py6HKOH" OO,lJ; 

H,lI,p. 
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II. AHAJIH3 HA OCHOBHHTE wHHAHCOBH llOKA3ATKIIH HA rpYllATA 

llpUXOllU OT lleiiHOCTTa. K'bM 31.12.2010r. rpyllam pearrH3Hpa IlpUXOllH lOT lleHHOCTTa Ha 
"MHTepCKaH" A):{ H ,,AKTHB CHIl" OO,[{f B pa3Mep o6ru;o Ha 3 211 XHJI. JIeBa, KOHTO ca <popMHpaHH 
KaKTO CJIellBa: 

llpUXOllU 2010 r. 
(XUJl. JIB.) 

2009 r. 
(XUJI. JIB.) 

10/09 

1. IIpUXOllH OT IlpollIDK6a Ha "POllYKl(IDI 653 880 0.74 
2. IIPUXOllH OT IlpollIDK6a Ha CTOKH 784 315 2.49 

3. IIPUXOllH OT IlpollIDK6a Ha YCJIYrl1 399 335 1.19 
4. ,[{pyru npUXOllH 1373 10 137.3 
5. IIPUXOllH OT JIHXBH 2 1 2.00 

OliIIJ;O llPHXO,lJ;H OT ~HHOCTTA 3211 1541 2.08 

C HaH- romlM ,WIJI B npUXOllHTe OT lleHHocTTa Ha rpynaTa Ilpe3 20 lOr. ca npUXOllHTe OT 
npollIDK6a Ha ll'bJIroTpaHHH aKTUBH - 42.76 %, "puxollHTe OT npollIDK6a Ha CTOKH - 24.42%, CJIellBaT 
npUXOllHTe OT npollIDK6a Ha npollYKI.(IDI- 20.34% H npUXOllHTe OT npollIDK6a Ha YCJIYrH- 12.43%. 

IIpe3 201Or. ce oroeJIH3Ba 3HaqHTeJIHO YBeJIHQeHHe Ha npUXOllHTe B cpaBHeHHe C 2009r. 

06ru;OTO YBeJIHQeHHe Ha npUXOllHTe ce ll'b~ npellH BCHQKO Ha YBeJIuqeHHe Ha npUXOllHTe OT 
npollIDK6a Ha CTOKH, a HMeHHO npe3 201Or. ce oroeml3Ba p'bCT B npollIDK6HTe Ha ropHBa ­
aBHaI.{HOHeH 6eH3HH 100LL, KaTO MHTepCKaH A):{ e OCHOBeH llOCTOBQHK Ha ellpo H llpe6Ho Ha T03H 

TUn aBHaI.{HOHHO ropHBo. IIpe3 201Or. ce pearrH3Hpa H npuxoll OT npollIDK6a Ha ll'bJIroTpaeH aKTHB 
OTpa3eH B nepo llpyrH npuxollH. 

HaMarreHHeTO Ha HeTHHTe npuxollH OT npollIDK6H Ha npoJlYKI.(IDI npe3 2010r. B cpaBHeHHe C 
2009r. ce ll'bJDKH Ha HHKOJIKO 06eKTHBHH 06CTOHTeJICTBa, a HMeHHO: 
- .lJ:pacTHQHO HaMarreHHe Ha 6pOH Ha KJIHeHTHTe H HHBeCTUI..{HHTe B cTpoHTeJICTBOTO H HaMarreHHe Ha 

6pOH Ha KJIHeHTHTe C B'b3MO)l(HOCT 3a pa3IIJIaru;aHe npH nOKYIIKaTa. 
- CHH)I(aBaHe Ha na3apHHTe l..{eHH Ha cTpOHTeJIHHTe npoJlYKTH. 

Pa3XOllU 3a lleiiHocTTa. K'bM 31.12.2010r. pa3XOllHTe 3a lleHHocTTa Ha rpynaTa ca B pa3Mep 

o6ru;o Ha 3 200 XHJI. JIeBa, KOHTO ca <popMHpaHH KaKTO CJIellBa: 

2010r. 2009r. 10/09Pa3XOllU 
(XUJI. JIB.) (xUJI. JIB.) 

524 653 0,801. Pa3XOllH 3a MaTepHarrH 
266 170 1,562. Pa3XOllH 3a B'bHillHH YCJIYrH 
111 76 1,463. Pa3XOllHTe 3a aMOpTH3aI..{HH 

332332 1,004. Pa3XOllH 3a nepCOHarra 

4497 2,205. ,[{pyru Pa3XOllH 
2471760 7,136. narraHcoBa CTOHHOCT Ha npOllalleHHTe CTOKH 

-3 20 -0,157. IIpoMeHH B 3anaCHTe OT npOllYKI..{IDI 
113 41 2,758.q)HHaHCOBHpa3XOllH 

3200 1583 2,02OliillO PA3XOilll 

C HaH- rOJIHM JljIJI B pa3XOllHTe 3a lleHHocTTa npe3 201Or. ca 6arraHcoBa CTOHHOCT Ha 

npOllalleHH CTOKH - 55% H pa3XOllHTe 3a MaTepHarrH - 16.37%, CJIellBa Pa3XOllH 3a nepcoHarr 
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IBb3HarpIDK,lJ,emUl " OC"rypOBKW - 10.37%, pa3xo.n." 3a BbHIIIHH ycnyrH - 8.31 %, Pa3XO.n.H 3a 
aMopTH3aIJ,IDI- 3.46% H <p"HaHCOBH Pa3XO.n.H - 3.53% H .n.pyrH Pa3Xo.n.H - 3.03%. 

Ilpe3 201 Or. ce oroeml3Ba 06rn;0 YBeJIHqeHHe Ha Pa3Xo.n.HTe no OCHOBHH eJIeMeHTH B cpaBHeHHe 
C 2009r. 06rn;oTo YBeJInqeHHe Ha pa3xo.n.HTe ce .n.'hJDKH npe.n.H BCHqKO Ha YBeJIHqeHHe Ha pa3xo.n.HTe 
OT 6aJIaHCOBaTa CTOHHOCT Ha npo.n.a.n.eHHTe CTOKH H Cbrn;eCTBeHO YBeJIHqeHHe Ha pa3xo.n.HTe 3a 
aMopT"3aIJ,IDI. 

WHHaHCOB pe3YJlTaT OT lleiiHocTTa. <1>HHaHcoBIDIT pe3YJITaT OT .n.eHHocTTa Ha rpynaTa 3a 
2010r. e neqaJI6a B pa3Mep Ha 11 XHJI.JIeBa. 

Ma /XVIJ1.flB/ 

2010r. 2009r. 
% 

21 3 4 

CDMHAHCOBM nOKA3ATEnM 

653 880 0.74a n III 'KlfHR 

7846 315 249 
B 399 119335 

1373 10 137.30 

120 

CTOKH 

'CIl ,H

2. A IH n 'HXOIiH 

20013. IZ 'HXOIiH OT nHXBH 

1541 208 

2021583 

4.061110 npHxoliH OT onepaTHBHaTa 
lIeHHOCT 
5.061110 pa3xoliH 3iI onepaTHBHaTa 
lIeHHOCT 
6. (/JHHaHcoB pe3ynTaT npetiH 06naraHe c 

llaHblfH 

7.Pa3xoliH 3a llaHblfH OT ne'lan6aTa 

Ilpyrn llaHblfH, anTepHaTHBHH Ha 

KQ 'fTQ THBHHR llaHbK 

8.tPHHaHCOB fJe3ynTaT CHBII o6naraHe c 
lIaH'bIiH 
9. CYMA HA AI('f'HBJ1TE 

10.C05CTBEH KAnJ1TA/l 
PEHTA5J1flHOCT HA 'EHHOCTTA - 6/1 
'{J1CTA PEHTA5J1flHOCT -8/1 

PEHTA5J1flHOCTHA PA3XQ UTE -6/5 

0,99 

100 
-0,22 
-0,22 
-0, 11 

ITI. YIIPABJIEHIIE HA wHHACOBIDI PHCK 

PHCKOBH eJlaKTOpH 3a .n.eiiHocTTa 

PHCKbT H3pa3jJ:Ba Heonpe.n.eJIeHOCTTa IHecnrypHocTTai Ha .n.a.n.eHO cb6HTHe. IloHjJ:THeTO "pHCK" 
ce cBbp3Ba C Bb3Bparn;aeMocTTa Ha KanHTaJIa. OTKJIoHeHHjJ:Ta Ha .n.eHCTBHTeJIHO nOCrnrHaTHTe 
pe3yJITarn B cpaBHeHHe C llJIaHHpaHHTe H 6a3HCHH pe3yJITaTH MoraT .n.a ce npeCMeTHaT " qpe3 TjJ:X .n.a 
ce H3MepH pHcKa. PHCKbT cBbp3aH C .n.eHHocTTa Ha .n.a.n.eH HKOHOMnqeCKH cy6eKT e pe3yJITaT OT 
HaCJIarBaHeTO Ha .n.Ba OT.n.eJIHH THna pHcKoBe. IhpBHjJ:T e CHCTeMaTHqHIDIT pHCK H e cBbp3aH CpHCKa, 
reHepHpaH OT HKOHOMHKaTa KaTO IJ,j(JI0 B pe3yJITaT OT KOJIe6aHHjJ:Ta Ha OCHOBHHTe 
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MaKpOHKOHOMlReCKH IIOKa3aTenH, a BTOPIDIT THII -HeCHCTeMaTHqHIDI pHCK, e CBbp3aH C eCTeCTBOTO 

Ha .D:eihIOCT Ha <pHpMaTa. 

CHCTeMaTH'IHHHT pHCK BKnIOqBa: IIOnHTlReCKH pHCK; pHCK OT H3MeHeHHe Ha BaJI)'THIDI KypC; 

pHCK OT H3MeHeHHe Ha nHXBeHHTe paBHHm:a; HH<pnaQHOHeH pHCK H .D:aHbqeH pHCK. 

nOnHTHqeCKH pHCK 

T03H THII pHCK e CBbp3aH C HapaCTBaHe Ha IIOnHTHqeCKOTO HalIpe)KeHHe H Bb3MO)KHOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbrpeUIHOIIOnHTHqeCKH IIpOMeHH, KOHTO .D:a .D:OBe.D:aT .D:O H3MeHeHHe Ha 

IIpHOpHTeTHTe 3a pa3BHTHe, a OTTaM H Ha IIPHHQHIIHTe, Ha KOHTO ce OCHOBaBa CTOlIaHCKaTa .D:eHHOCT B 

crpaHaTa. 

PHCK OT IIpOMHHa Ha BaJI)'THIDI KypC 

));eHHOCTTa Ha "MHTepCKaH" A)); He e H3nO)KeHa Ha T03H THn pHCK. Kone6aHIDITa BbB BaJI)'THIDI 

KypC He ce orpa3HBaT, BbPXY neBOBaTa paBHOCTOHHOCT Ha npUXO.D:HTe OT npO.D:~6H Ha .D:PY)KeCTBOTO, 

T. KaTO ycnyrHTe Bce om:e He ce npeMaraT B qy)K6HHa. 

PHCK OT IIpOMHHa Ha nUXBeHHTe paBHHm:a. 

T03H THn pHCK He BnIDIe Cbm:eCTBeHO BbPXY .D:eHHOCTTa Ha "MHTepCKaH" A));, ThH KaTO 

)J;pY)KeCTBOTO He rrpHTe)I(aBa 3HaquTeJIHO KOJIHQeCTBO JIHXBOHOCHH aKTHBH. ));bnrOCpOqHHre 

3a.D:bll)KeHIDI npe.D:CTaBnHBaT 3aeM OT ,,An6eHa" M, rrpH JIHXBeH rrpoueHT, <!>HKCHpaH ICbM 

rra3apHHH, HarrpHMep EURIBOR, H eKcrr03HUHHTe ce CJIe,lV1T perYJIHpHO. 

T03H THII pHCK BnIDIe BbPXY "AKTHB CHn" 00));, T. KaTO .D:PY)KeCTBOTO IIOll3Ba .D:bnrOCPOqHH 

HHBeCTHQHOHH Kpe.D:HTH. 

MH<pnaQHOHeH pHCK. 

l1H<pnaQIDITa MO)Ke npHKO .D:a nOBnIDIe BbPXY peanHaTa Bb3Bpam:aeMOCT OT .D:a.D:eHa HHBeCTHQIDI, 

ThH KaTO npH BHCOKa HH<pnaQIDl, .D:OpH H BHCOKH HOMHHanHH .D:OXO.D:H MoraT .D:a ce OKa)KaT C 

orpHQarenHa peanHa Bb3Bpam:aeMOCT. CHcreMaTa Ha BaJI)'THIDI 60p.D: Ha T03H eTan CBe)K.lJ:a .D:O 

MHHHMYM onaCHOCTTa OT BHCOKa HH<pnaQIDI. 0<pHQHanHHTe .D:aHHH Ha HCM COqaT, qe HH<pnaQIDlTa 3a 

2008 r. H 2009 r. e ManKa H HHMaMe OCHOBaHHe .D:a OqaKBaMe pH3KO nOBHllIaBaHe Ha HH<pnaQHOHHOTO 

HHBO B cpe.D:HOCpOqeH nepHO.D:. 

));aHbqeH pHCK 

npOMeHHTe BbB <pHCKanHaTa nOnHTHKa OKa3BaT BnIDIHHe BbPXY CTOHHOCTTa Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY pa3Mepa Ha <pHHaHCOBIDI pe3ynTaT H BbPXY H360pa Ha crpaTerIDI 3a pa3BHTHe Ha 

.D:PY)KeCTBOTo. MO)Ke .D:a ce npHeMe, qe TeH.D:eHQHHTe B .D:aHbqHaTa nOnHTHKa Ha IIpaBHTenCTBOTo ca 

6narOnpHHTHH H ca HaCOqeHH KbM 06neKqaBaHe Ha .D:aHbqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTH'IHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopa)K.lJ:a OT KOHKpeTHIDI xapaKTep Ha 

.D:eHHOCTTa Ha .D:PY)KeCTBOTO H CneQH<pHqHaTa cpe.D:a Ha orpaCbna, K'bM KOHTO eMHTeHThT 

npHHaMe)KH. TOH BKnIOqBa: ceKTopeH /orpacnOB/ pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHIDIT pHCK 3a "MHTepCKaH" A));, e cBbp3aH C pa3BHTHeTO Ha orpacbn "Bb3.lJ:YllIeH 

rpaHcnopT" H <paKTOpHTe, BnIDIem:H BbPXY CbCTOHHHeTO Ha orpacbna H paBHHm:eTO Ha KOHKypeHQIDI 

B Hero. OrpaCbn "Bb3)l;yllIeH rpaHcnopT" ce XapaKTepH3Hpa C BHCOK TeMII Ha TeXHOnOrHqHH 

npOMeHH. B Ta3H cHTyaQIDI Cbm:eCTBYBa pHCK OT TeXHOnOrHqHO H30CTaBaHe Ha .D:PY)KeCTBaTa OT 

orpaCbna, cnpHMO Me)K.lJ:yHapO.D:HaTa KOHKypeHQIDI. 

"MHTepCKaH" A)); Cne.D:Ba aM6HQHo3Ha HHBeCTHQHOHHa nporpaMa. )J;pY)KeCTBOTo e 3aHBHnO 

npe.D: MHHHcrepcTBo Ha rpaHcnopTa - f)); "fBA" CBoeTO )KenaHHe neTaTenHa rrnom:a.D:Ka "JIecHoBo" 

.D:a 6b.D:e CepTH<pHQHpaHa KaTO "neTHm:e" H .D:a .D:06He npaBoTo .D:a o6cny)KBa Me)K.lJ:yHapO.D:HH noneTH. 

CeKTOpHIDI pHCK 3a "AKTHB CHn" 00)); e CBbp3aH C .D:HHaMHKaTa Ha orpaCbn "CrpourencTBo" 

H 4JaKTopHTe, BnIDIem:H BbPXY CbCTOHHHeTO Ha orpaCbna H paBHHm:eTO Ha KOHKypeHQIDI Me)K)l;y 

npe.D:npIDITIDITa B Hero. Ha T03H na3ap npHCbCTBaT KaKTO roneMH H CHnHO pa3BHTH eBponeHCKH 

<pHPMH, TaKa H MHoro .D:PyrH, IIOMbp)Kam:H BHCOKO HnH HHCKO KaqeCTBO, BHCOKH HnH HHCKH QeHH. 

nOpa.D:H CHnHaTa KOHKypeHQIDI Ha crpOHTenHIDI na3ap ce <popMHpa TeH.D:eHQIDI 3a pa60Ta npH 

MaKCHManHO YBenHqeHH OTCThnKH H Bb3MO)KHO HaH-HHCKH QeHH Ha IIpOH3Be)K.lJ:aHHTe npO)l;yKTH. 

<1>HpMeH pHCK 
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T03H pHCK BKJIIOIIBa 06llJ, 6H3HeC pHCK H tPHHaHCOB pHCK. 

06llJ, 6H3HeC pHCK 

EH3HeC PHCICbT e pe3yJITaT OT B'h3MO)I(JIHTe H3MeHeHHJI Ha npCeHeTO Ha ycnyrHTe Ha tPHpMaTa B 

pe3yJITaT Ha npOMeHH Ha npe.n;nOqHTaHmna Ha nOTPe6HTeJIHTe. 

rpynaTa ce CTPeMH K'hM nO-HaTanIllHO Pa3IllHpgBaHe Ha CBOg na3apeH )l)IJI, a HMeHHO 

Pa3IllHpgBaHe Ha Kp'hra ycnyrH CB'hp3aHH C B'h3.D;yIllHHJI TPaHcnopT, KaKTO H C'hBpeMeHHO 

TeXHOJIOrHqHO ocurypgBaHe Ha JIeTaTeJIHaTa UJIOllJ,a.n;Ka. B T03H CMHC'hJI nOJIHTHKaTa Ha 

p'hKOBO.n;CTBOTO Ha "I1HTepcKaH" A,[( e HaCOqeHa ICbM YBeJIHqaBaHe Ha etPeKTHBHOCTTa Ha 

npe.n;npmnHeTO H HaMaJIgBaHe Ha 6H3Hec pHCKa OT .n;eHHOCTTa My. Ilo OTHOIlleHHe Ha .n;'hllJ,epHaTa 

tPHpMa "AKTHB CHn" 00,[( Teu.n;eHu:mna e YBeJIHqaaaHe Ha 06eMa H Pa3IllHpgBaHe Ha npO.D;yKTOBHJI 

aCOpTHMeHT npH KOHKYPeTHH na3apHH u:eHH H MaKCHMaJIHO 3a.n;OBOJIgBaHe Ha nOTPe6HOCTHTe Ha 
KJIHeHTa. 

<I>HHaHcoB pHCK 

"l1HTepcKaH" A,[( HMa .n;'hJIrOCpOqHH 3a.n;'hJDKeHHJI - OCHOBHO 3a.n;'hJI)KeHHg K'hM CB'hp3aHH 

npe.n;npmnHg. KpaTKocpoquHTe 3a.n;'hJDKeHHg Ha .n;py*eCTBOTO ca 3a.n;'hJDKeHHg K'hM .n;OCTaBqHU:H H no 

npe.n;OCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHHJI ca B3eMaHHJI no npo.n;a)K6H Ha CTOKH H ycnyrH. 

IlpH ,,AKTHB CHn" 00,[( T03H pHCKH e nO-BHCOK, T. KaTO .n;py*eCTBOTO nOJI3Ba .n;'hJIrocpoqeH 

6aHKOB Kpe.n;HT H OTHOCHTeJIHHJI )l)IJI Ha pa3xo.n;HTe 3a JIHXBH oroeJIg3Ba TPaHHa TeH.n;eHIJ;HJI Ha 

nOBHIllaBaHe. 

IV. BA)KHH C'hEHTIDI HACT'hIIHJIH OT HA~JIOTOHA 2010r. 

Ilpe3 guyapH 2010r. rJIaBHO YnpaBJIeHHe MHTHHU:H no.n;HOBH JIHu:eH3a 3a ,[(aHbqeH CKJIa.n;, B 

pe3yJITaT Ha KoeTO "I1HTepcKaH" A,[( nonyqH npaBOTO .n;a YBeJIHqH C'hXpaugBaHHTe H npo.n;aBaHH 

KOJIHqeCTBa aBHaU:HOHHO ropHBO 100LL OT 12000JI. Ha 24000JI. C JIHu:eH3a 3a ,[(aH'hqeH CKJIa.n; H 

npo.n;a)K6aTa Ha e.n;po Ha ropHBO, .n;OCTaBeHO .n;HpeKTHO OT npoH3Bo.n;HTeJI ce UJIaHHpa npo.n;a)K6HTe Ha 

aBHaIJ;HOHeH 6eH3HH .n;a HapacHaT MHoroKpaTHo. 

Ilpe3 Meceu: IOHH 201 Or. "I1uTepcKaH" A,[( no.n;a.n;e HCKaHe .n;o rJIaBHO Y npaBJIeHHe MHTHHIJ;H 

3a HOBO YBeJIHqaBaHe Ha KOJIuqeCTBaTa Ha C'hXpaugBaHOTO ropHBO B .n;aH'hqHHJI CKJIa.n; OT 24 OOOJI. Ha 

36000JI. Ilpe3 Meceu: IOHH 6eIlle 3aKyneHa H c06cTBeHa U:HcTepHa 3a npeB03 Ha ropHBo C u:eJI 

npo.n;a)K6a Ha 100LL He CaMO B E'hJIrapHJI, HO H B C'hCe.n;HH .n;'hp)KaBH. 

Ha TepHTOpHJITa Ha JIeTHllJ,HaTa UJIOllJ,a.n;Ka npe.n;cToH MOHTHpaHe Ha M06HJIHa 6eH3HHOCTaHIJ;HJI 

3a 3ape)l(,lJ;aHe Ha aBHaU:HOHHO ropHBo ~eT AI. 

AHAJm3 HA KOHKYPEID!IDITA 

Ila3apa Ha ycnyrHTe, KOHTO npeMara "I1HTepcKaH" A,[( e cneU:HtPuqeH H orpaHuqeH KaTO 

npceHe H npeMaraHe. I1MaHKH npe.n;BH,lJ; 6'hp30TO pa3BHTHe, no.n;06pgBaHe Ha KaqecTBoTO H 

yaeJIuqaBaHe Ha npeMaraHHTe YCnyrH, .n;py)KeCTBOTo pa3qHTa .n;a HaMaJIH BJIHJlHHeTO Ha 

KOHKYPeHTHTe - JIeTaTeJIHHTe UJIOllJ,a.n;KH B 6JIH30CT .n;o rp.CotPHJI I,[(OJIHa 6aug H I1xTHMau/. 

IlpeHMYmeCTBOTo npe.n; Tn ca no-.n;06pHTe yCJIOBHJI 3a JIeTaTeJIHa .n;eHHOCT H 6JIH30CTa .n;o rp. CotPHJI. 

Ila3apa Ha CTPOHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" 00,[( npeMara, e CHJIHO pa3BHT H Ha 

Hero npHC'hCTBaT KaKTO KpynHH eBponeHCKH tPHpMH, EAYMI1T, BEEEP, KAIlAPOJI, TaKa H MHoro 

6'hJIrapCKH tPHpMH, TEPA311,Z:(, EOPO, EYJIKOJI, TEPMO<I>JIEKC, <I>JIOPAHC, 

MYJITI1I1MIlEKC, CTPOM 21, nOBeqe HJIH nO-MaJIKO H3BeCTHH. 

BHCOKO KaqeCTBO H u:eHH nOM'hp)KaT TEPA311T H EOPO. MHor06pOHHHTe .n;pyrH tPHpMH pa60Tn C 

HHCKO H .n;OpH C'hMHHTeJIHO KaqeCTBO Ha MaTepHaJIHTe H nOM'hp)KaT HHCKH u:eHH. T03H aHaJIH3 HaJIara 

H3BO.n;a, qe Ha TepHTOpHJITa Ha rp.BapHa e He06xo.n;HMa aKTHBHa KOHKpeTHa nOJIHTHKa ICbM cpe.n;HHTe 

H MaJIKO KJIHeHTH, C ycnyrH tPpaHKO 06eKTHTe HM I.n;OCTaBKH, KOHcyJITaU:HH, IlletP-MOHTa)K, 06yqeHHJI 

H .n;pyru/ KaKTO H Pa3IllHpgBaHe Ha .n;HCTPH6YTopcKa Mpe)Ka B perHOHa. 
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llEHOBA nOJIHTHKA 

,[(a ce np0.ll:bJDKH QeHOBaTa nOJIIITHKa, Bb3npHeTa OT "I1HTepcKaH" A,[(, KaTO ce pearHpa 

rbBKaBO H CBoeBpeMeHHO Ha npe.ll:H3BHKaTeJICTBaTa Ha aBHaQHOHHHJl na3ap H na3apa Ha ropHBa. 

no OTHOllIeHHe Ha "AKTHB CHn" 00,[(, .ll:a ce npO.ll:bJDKH QeHOBaTa nOJIHTHKa, cb06pa3eHa C 

na3apHHTe QeHOBH HHBa Ha Kal.JeCTBeHHTe npo.n:yKTH, KaTO ce pa3pa6OTBaT H BHe.ll:pHBaT H npo.n:yKTH 

3a MaCOBHJl na3ap Ha nO-HHCKH, KOHKypeHTHH QeHH. 

TIA3APHA CTPATErIDI HA rPYTIAT A H OCHOBHH MEPOTIPIDITIDI 3A 

PEAJIH3HPAHETO HA CTPATErIDITA 

no OTHOllIeHHe Ha "HHTepCKaii" AlI: 
1. npeMaraHe Ha Bce nO-.ll:06pH yCJIOBHJl H HOBH 06JIeKl.JeHHJl 3a aBHOOnepaTOpHTe, onepHpam;H Ha 

JIeTaTeJIaHaTa UJIOrn;a.n:Ka. 

2. npH rpaHcnOpTHHTe YCJIYTH C MaJIKH CaMOJIeTH .ll:a 6b.ll:e pa311IHpeH Kpnra OT KJIHeHTH H .ll:a 6b.ll:e 

H3n0Jl3BaHO npHHMYrn;eCTBOTO Ha CpaBHHTeJIHO HHCKaTa QeHa Ha 'lac cpern;y Y.ll:06HOTO, 6bP30 H 

6e3np06JIeMHO npH.ll:BIDKBaHe Ha KJIHeHTHTe .ll:0 TOl.JKH, KaKTO B EbJIrapHJl TaKa H B 'IY)J(6HHa. 

3. Pa3BHTHe Ha .ll:eHHocTTa B e.ll:Ha CpaBHHTeJIHO npa3Ha HHllIa Ha aBHaQHOHHHJl na3ap - ycnyrHTe C 

aBHOJIHHeHKa. Ta3H ycnyra HaMHpa Bce no-romlMO npceHe H e CbC CpaBHHTeJIHO .ll:06pH npUXO.ll:H. 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Y.ll:bJl)J(aBaHe OT 920M. Ha 1200 M. H pa311IHpHBaHe OT 25M Ha 30 M. Ha nOJIOCaTa 3a H3J1HTaHe H 

KaQaHe C QeJI Cb3.ll:aBaHe Ha Bb3MO)J(HOCT 3a 6e30nacHo KaQaHe H H3J1HTaHe Ha Bb3.n:yxOUJIaBaTeJIHH 

cpe.ll:cTBa OT nO-BHCOK KJIac. 

2. 060pY.ll:BaHe H JIHQeH3HpaHe Ha CaMOJIeT "CoKaTa TBM 850" 3a HY)J(Jl:HTe Ha "Bb3.n:yllIHa JIHHeHKa" 

no OTHOllIeHHe Ha "AKTHB CHn" 0011: 
1. YBeJIHl.JaBaHe Ha npo.ll:a){(6HTe H cb6HpaeMocTTa Ha B3eMaHHHTa, 1.Jpe3 YBeJIHl.JaBaHe Ha na3apHHJl 

MJI Ha Cpe.ll:HHTe H MaJIKH UJIaTe)J(ocnoc06HH KJIHeHTH Ha TepHTOpHJlTa Ha ceBepHOTO 1.JepHOMopHe. 

2. YBeJIH1.JaBaHe Ha na3apHHJl.ll:HJl Ha npe.ll:npHJlTHeTO 

3. ,[(ocTHraHe Ha OTHOCHTeJIeH MJI Ha nel.JaJI6aTa B pa3Mep OT 10% . 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Pa3paCTBaHe Ha OT.ll:eJI "MapKeTHHr H npO.ll:a){(6H" KaTO crpYKTYpa H nepCOHaJI. CbCpe.ll:OTOl.JaBaHe 

Ha YCHJlHHTa KbM MaJIKHTe H Cpe.ll:HH UJIaTe)J(ocnoc06HH KJIHeHTH H nproBQH. 

2. PeKJIaMHO 06e3nel.JaBaHe Ha nproBcKaTa .ll:eHHocT. 

3. Kal.JeCTBeHoTo 06cJIY)J(BaHe Ha KJIHeHTHTe. 3a.ll:OBOJIHBaHe Ha TeXHHTe norpe6HocTH OT HH)J(eHepHO­

TeXHH1.JeCKa .ll:OKyMeHTaQHJl, cepTH<l>HKaTH, .ll:eKJIapaQHH 3a CbOTBeTCTBHe, .ll:0CTaBKH <l>paHKo 06eKTa, 

<l>HpMeHo 06yqeHHe H llIe<l>-MoHTa){( npH H3nbJIHeHHe Ha CMP. 

4. I1KoHoMHH B npOH3BO.ll:CTBeHHTe H HenpOH3BO.ll:CTBeHH Pa3XO.ll:H - nOBHllIaBaHe Ha e<l>eKTHBHOCTTa 

Ha cyllieHe Ha nHCbKa, 1.Jpe3 nO.ll:06pHBaHe pa60TaTa Ha ra30BaTa nern;, KaKTO H H3pa60TKa Ha HOBa 

ra30Ba nern; 3a 06e3nel.JaBaHe Ha npOH3BO.ll:CTBOTO C He06xo.ll:HMHTe KOJIHl.JeCTBa cyx nHCbK, pa60Ta C 

.ll:OCTaBl.JHQHTe C QeJI pa3KpHBaHe Ha pe3epBH B QeHHTe Ha .ll:OCTaBHHHTe MaTepHaJIH. 

VI. HHwOPMAlnrn, H3HCKBAHA no PEllA HA lJJI. 18711 H lJJI. 247 OT 

T'bprOBCKIDI3AKOH 

1. EPOHT H HOMHHaJIHaTa CTOHHOCT Ha npH.ll:06HTHTe H npeXBbpJIeHHTe c06cTBeHH aKQHH, 

1.JaCTTa OT KanHTaJIa, KOHTO Te npe.ll:cTaBJIHBaT, KaKTO H QeHaTa, no KOHTO e CTaHaJIO npH.ll:06HBaHeTO 

HJlH npeXBbpJIHHeTO; 

HHMa npH.ll:06HBaHe HJlH npeXBbpJIHHe Ha c06cTBeHH aKQHH. 

2. OCHOBaHHeTO 3a npH.ll:06HBaHHJlTa, H3BbpllIeHH npe3 201 Or.;
 

HHMaTaKHBa
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3. EpmlT H HOMHHaJIHaTll CTOHHOCT Ha npHTe)KaBaHHTe c06cTBeHH aKQHH H qacrra OT 
KanHTaJIa, KOHTO Te npe,lWTaBJIHBaT. 

)J;PY)KeCTBOTO He npHTe)KaBa c06CTBeHH aKQHH. 
4. )J;aHHH, 3a H3BbpuIBaHa OT qneHOBeTe Ha CbBeTa Ha AHpeKTopHTe, H3BbH APY)KeCTBOTO 

AeHHocT, BKJIlOqHTeJIHO yqacTHe B APyrH APY)KeCTBa KaTO qneHOBe Ha ynpaBHTeJIHH HJIH Ha 
KOHTpOJIHH opraHH, npOIcypHcTH, BHClII pbKoBoAeH cbcTaB, CbAPY)KHHQH C HeorpaHHqeHa 
oTroBopHoCT. 
KPACMMHP IIETPOB BEJll1KOB - HRMa AaHHH 
XPHCTO IIETPOB XPHCTOB - HRMa AaHHH 
PYMEH rEOprHEB IIETKOB - HRMa AaHHH 
rpHrOP HHKOJIAEB rOCTIO)J;HHOB - npeACTaBJIHBalll, H eAHOJIHqeH C06CTBeHHK Ha KanHTaJIa Ha 
"MHHH-PaJIH" EOO)J;, EHK 175225026 

CpeIIJ,y qneHOBeTe Ha CbBeTa HRMa HaJIO)KeHH npHHYAHTeJIHH aAMHHHcTpaTHBHH MepKH 
HJIH aAMHHHcTpaTHBHH HaKa3aHHH BbB Bpb3Ka CAeHHocrra HM. 

5. KOHlpJUlKTH Ha HHTepecH Me)KAY 3aAbJI)KeHHHTa Ha 'UleHOBeTe Ha CbBeTa Ha AHpeKTOpHTe ICbM 
,[(PY)KeCTBOTO H TeXHHTe qaCTHH HHTepeCH H/HJIH APYru 3aA'bJI)KeHHH. 

HHMa TaKHBa 
6. Pa3MepbT Ha H3nJIaTeHOTO B'b3Harpa)KAeHHe OT ,[(PY)KeCTBOTo H A'b~epHHTe MY APY)KeCTBa Ha 

npeACTaBHTeJIHTe Ha BHClIIeTO pbKOBOACTBO npe3 2010 roAHHa. 
KPACJ1MHP TIETPOB BEJIHKOB - HHMa 
XPHCTO IlETPOB XPHCTOB - HHMa 
PYMEH rEOprHEB IlETKOB - HRMa 
f1>HrOp HHKOJIAEB rOCIlO,[(HHOB - HHMa 

7. 3aAeMHH HJIH HaqHCJIHBaHH CYMH OT ApY)KeCTBOTo HJIH OT HerOBHTe A'blll,epHH APY)KecTBa 3a 
npeAOCTaBHHe Ha neHCHH, ApyrH KOMneHCaQHH "PH neHCHOHHpaHe HJIH 3a APyru nOA06HH. 
KPACHMHP IlETPOB BEJIHKOB - HHMa 
XPHCTO IlETPOB XPHCTOB - HRMa 
PYMEH rEOPrHEB TIETKOB - HHMa 
f1>HrOp HHKOJIAEB rOCIlO,D;HHOB - HHMa 

8. TIpaKTHKH Ha PbKOBOAHHTe opraHH: 
a/ CpOK Ha AoroBopHTe/MaHAaT, CpOK 3a 3aeMaHeTO Ha Mb:>KHOCrra BbB BHClIIHH PbKoBoAeH CbCTaB ­
27.11.2011 rOAHHa 
61 06e31ll,eTeHHe B cnyqaH Ha npeACpOqHO npeKpaTHBaHe - HRMa npeABHAeHO 06e31ll,eTeHHe 
BI no OTHOlIIeHHe Ha JIHQaTa OT ynpaBHTeJIHHTe opraHH - HH<l>opMaQHH 3a TJlXHOTO aKQHoHepHo 
yqacTHe H BCHKaKBH onQHH 3a nOA06HH aKQHH B paMKHTe Ha ApY)KeCTBOTO - HE CA AKI.U10HEPH 
B "HHTEPCKAH" A)J; 
rl AoroBopeHocTH 3a yqaCmeTO Ha cny)KHTeJIHTe B KanHTaJIa Ha )J;pY)KeCTBOTO -lUIMA. 
AI I-IH<l>opMaQHH AaJIH rJIaBHHHT aKQHOHep Ha Apy)KeCTBOTpO npHTe)KaBa Pa3JIH~H npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKQHOHepH -lUIMA TAKHBA TIPABA 
el AoroBopeHocTH, AeHCTBHeTO Ha KOHTO MO)Ke Ha HRKOH CJIeABalll,a AaTa Aa AOBeAe AO npoMHHa B 
KOHTpOJIa Ha ApY)KeCTBOTO -lUIMA TAKHBA 
)K/ HH<l>opMaQHH 3a OAHTHHH KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harp~eHIDITa, 

BKJIlOqHTeJIHO H HMeHaTa Ha qneHOBeTe Ha KOMHCIDITa H pe3lOMe 3a MaHAaTa, no KOHTO <l>YHKQHOHHpa 
KOMHCHHTa - O,lUITEH KOMHTET B CbCTAB - TIPE)J;CEMTEJI .mIA rEOprHEBA 
MHTKOBA H HOPMH rEOPrHEB BACHJIEB, MAHMT 1 rO)J;HHA. 

9. HH<l>opMaQHH 3a CAeJIKH Me)K,A)' cBbp3aHH JIHQa - B3eMaHHH H 3aA'bJI)KeHHH KbM cBbp3aHH 
JIHQa npe3 2010r. rpynaTa e OCblll,eCTBHJIa CAeJIKH CbC CJIeAHHTe cBbp3aHH JIHQa: ,,An6eHa"M, 

"An6eHa Typ" A)J;, "TIpHMa <l>HHaHc" EA)J;, "An<l>a KOHCyJIT 2 OOO"EOO)J;. 
10. HH<l>OpMaQHH 3a npaBHH H ap6HTpa)KHH npoH3BoAcTBa. 

CpeIIJ,y ApY)KeCTBOTo HMa 3aBeAeHO rp. AeJIO .M~ 3534/2009 rOAHHa Ha PC EJIHH TIeJIHH, TpYAOBO AeJIO 
3a 06HBHBaHe Ha 3anOBeA 3a yBOJIHeHHe 3a He3aKOHHa H Bb3CTaHOBHBaHe Ha pa60Ta. HIIJ,eQ MapHaHa 
HnHeBa CTaHOHJIOBa - 6HBlII CqeTOBOAHTeJI Ha ApY)l(ecTBOTo. 
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VII.1IPYrA HH<I»OPMAIlIDI no IIPEIIEHKA HA rPYIIATA 

,lWy*ecTBoTo npeQeIDlBa, qe He e HaJlHQe )J.pyra HH<popMaQHH, KOHTO )J.a He ny6JI HO 

onOBeCTeHa OT rpynaTa H KOHTO 6H 6HJ1a B~Ha 3a aKI.J,HOHepHTe H HHBeCTHTOpHTe" ~ B e~aH 0 Ha 

060CHOBaHO HHBeCTHTOpCKO perneHHe. i 

H3nbJIHHTeJIeH )J.HpeKTOp:. 

11 


