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MEXIUHEH JOKJAJ 3A JEMHOCTTA HA EJIAPT ®OHJ 3A
3EMEJIEJICKA 3EMS AJICHLI IIPE3
TPETOTO TPHMECEYHE HA
2011 TOAUHA

(HA OCHOBAHHE Y133, A/L1, T.2 OT HAPEJBA Ne2 OT 17 CEITEMBPH 2003 I". 34
IIPOCIIEKTHTE ITPH IYEIHYHO MPERJIATAHE HA IIEHHH KHFKA 1 34 PA3KPHBAHETO
HA HHOOPMAI[HA OT VEIHYHH JPY)KECTBA H JPYTH EMHTEHTH HA I[EHHH
KHIDKA)

1. Cucrematnanpana HHQpopmanmus 3a EJIAPI' @onp 3a 3emegencka sems AJNCHIL
(®onaa). Haépan kanuTaj. OCHOBHH NAPTHLOPH,

1.1. Undopmannsg 3a Ponza.

®onabr e peructpupaH oT Coduiickd rpagckd csa Ha 07.04.2005 r. ¥ e BnHMcaH B
Tobproeckus peructbp Ha CI'C no ¢.a. Ne 3781/2005, napraaeH Homep 92550, Tom 1208, per.
I, ctp. 116. Ha roauwnoro obmo cebpakHe Ha akLMOHEpHTE, IpoBeAeHO Ha 22 mait 2009 r.
femle NMpHETO pelleHHE 3a TPOMAHa Ha (JUPMEHOTO HAaWMEHOBaHHME Ha [PYMKECTBOTO.
dupMeno HauMeHoBaHue Ha PoHpa kM momeHnTa e EJIAPIT ®onp 3a 3emenencka sems
AJICHULL. AppeckT Ha ynpaBnenne Ha apyxectsoro e rpan Codwms, 6yn. ,Hukona
Banunapoe®, Ne 16. CpokbT Ha CbLIECTBYBAHE HA APYXKECTBOTO € TPHHAAECET TOAMHH,
CYUMTAHO OT JaTraTa Ha NbPBOHAYaNHaTa pPETHCTpalMi B TbProBCKMA PErucThp, T.€. A0
07.04.2018 r.

DoHALT UMA €AHOCTENEHHA CUCTEMAa Ha YIpaBJi€HHE.

KbM paTaTa Ha M3roTBsHeTo Ha HacToswMsa nokyMmeHT EJIAPT doua 3a aeMeaencka sems
AJICHULI e cvc cneauuns cueTas Ha ChBera Ha aHpekTopuTe (CII):

Humutsp Atanacoe Buakos, Ipeacenaten Ha CJI;

Heo Cranes I'vjes, Unen va C/T;

Credau I'eopries Credanos, uned ua CJI;

Ho6pomup Hukonaes Xpueros, Unen va ClI;

Angpeii Banepuesny Kpyrmuxun — unen na CJI, 3amecrHuk-npencenaren Ha CJ1 u
HanbinHATENEH IHPEKTOP.

JAbmepHH Apy/kecTRa:

Enapr Yuua EQOJ, EMK 200742256, cbc ceganuuie H afpec Ha YNpaBlieHHE rp.
Codmus, Oyn. ,Huxona Bamuapos”, Ne 16. IlpeaMeTsT Ha HAEHHOCT Ha [PYXKECTBOTO €
H3BLpILBaHE Ha AEHHOCT KaTo 00CayKBalo APYXKecTBo N0 cMHUcwna Ha 3[CHL, obemyskBane
Ha AKUHOHEpPHM JpYMECTBa CLC CIHEWANHA HWHBECTHLUHOHHA LEN, H3RLPLIBAHE Ha
noao0GpeHusa BLPXY TAX H U3BLPLUBAHE HA CEBP3aHY C TalH NeHHOCT MPOYYBAHHA H aHANIM3H,
NpeJocTaBIHEC HA KOHCYNTAallHM MO TOBOJ HAa TIPOEKTH, CBBP3aHH ¢ NpuaobHTUTE OT
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APYKECTBOTO CHC CNELHAJIHA HHBECTHLMOHHA LIEJI HEABHXKHMH HMOTH C LI€J1 YBEIIHYaBaHE Ha
TAXHATA CTOMHOCT, MPOYYBAHE, MNPOECKTHPAHE H H3rPaXKIaHE HAa KOMIJIEKCHH o0eKkTH B
ofnacTra Ha eNeKTPONpPOU3BOJCTBOTO, KOHCYNTAHTCKA AEHHOCT B 06N1aCTTa HA EHEPreTHKATA,
W3rpaxkaaHeTo W (PMHAHCHPAHETO HA EHEPruiiHM MPOEKTH, TNOKYNKAa HAa CTOKH MM JAPYrd
BElllHW Npaea ¢ Len Aa r'd NpenpoAaie B NMbpBROHa4aneH, npepaboteH unu obpaboreH Bui,
TBEPrOBCKC TNPEACTABUTENCTBO M IOCPEAHHUYECTBO, KOMHUCHOHHH, CNEJHIMOHHH M TIPEBO3HH
CHENKH, CKNAJIOBH CAENKH, THUEH3HOHHH CACNKH, PEKAaMHH, MH(OPMAIHOHHM, TIPOrPaMHH
YCNYTH H BCAKAKBH OPYTH CIOCNKH, He3aDpaHEHH OT 3aKOHOJATENCTBOTO, NPH Cla3paHe Ha
CLOTBETHHTE DPEryCTPALHOHHHM, JTHLUEH3HOHHM W JpYrH H3UCKBAaHMAE. JIpyKecTBoTO € ¢
kanutan 5 000 nepa, pasnpenenenn & 100 aana no 50 nepa. YnpaeuTen Ha APYKECTBOTO €
Kpacen I'eoprues Iloaropcks.

CneunanHoTo 3aKOHOIATENCTRO, Kacaewo AefiHocTTa Ha POHJA ce ChIbpiKa OCHOBHO
B 3aKOHa 3a JApYXeCTBaTa CbC CNELHanHa WHBecTHUMOHHA uen (3ACHL), 3axkoHa 3a
my6nuuHo npennarase Ha ueHHH kHika (IITIHK) u Teproeckus 3akoH (T3). B3 ocHOBa Ha
Tax PoHJa MOANEXKH HA peryjauus or crpaHa Ha KomucHaTa 3a ¢uHancos Hagzop (KDH).
HpyxecTBoTO € noyuuno jauueH3 Ne 370 3a u3BEpLUIBAHE HA NEHHOCTTA CH C PELIEHHE Ha
K®H ot 1 ronu 2005.

Ha 3 noemepu 2009 r., Ha ocHoeanue un. 18 ot 3JJCHL] KomucuaTa 32 hHHAHCOR
Hamaop opobpu Enapr Yuug EOO/| 3a ofcayxeaiio apyxecteo Ha PoHpa, ¢ koeto Gelue
crazeHo W3uckBaHero Ha wi. 21, an. 3 or 3[ICHL, a uMeHHO OrpaHHYHTEAHOTO YCJIOBHE
JPYIECTBOTO CbC CHELMANHA WHBECTHLUHMOHHA LEN Ja MMa MpaBO Ha JANIOBO YYacTHE B
KalnWTaj1a Ha JPYrd ApYKECTBA CaMoO, aKO TE3H JIPYKECTBA MMAT Ka4ecTBOTO Ha OBCITyKBAILH
H TOBa Y4acTHe Jla He HaABHIuapa 10 Ha cTO OT KanuTana Ha eMHUTeHTa.

¥ Cwenacro npomoxon om 3acedanue na Cegema va dupexmopume om 28 ronu 2011 na Enape
Dond 3a zemedencra zema AJCHI], ednonuven cobemsenux wa kanumaia va Erape Azpo, ¢
&3¢m0 peulenue 3a npodaxcba Ha ecuvuku 0anoae om kanumana Ha Enape Aepo EOQX u 3a
yedupane Ha ezemanusma om Enapz Aepo EOOH. Kwm damama wa nybauxyeawe Ha
nacmosuyun doxnad, Enape Azpo EOQJ e e cobemeenocm na EJTAPI ®ond 3a 3emedencka
semn AQCHI] - Hoscrenue 8 kvm mexcounnun gunancos omuem 3a 3-mo mpumeceuue na
2011 2

¥ Kom 30.09.2011 dpysicecmaomo e omyeno uveecmuuama e Ilponvpmu Menudxemvum 2005
EAD (mpeduwno FEnana [ponvpmu Mewudxemvum ALl) xamo axmusu u zpynu 3a
oceobodcdaeare, rracuguyupanu kamo depicanu 3a npodaxchba muii kamo Ha 15.09.2011 2,
e 83emo pewuerue 3a nuxsudayus na Hponvpmu Menudaemvum 2005 EAL (npedwuwrio Enana
Hponvpmu Menudocmenm A) — Hoacnenue 13 xom mexcounnus ghunancos omuem 3a 3-mo
mpumeceyue Ha 2011 2.

1.2. Ha6pan xkanuTaa

QonabT € ¢ yupenutenen kanutan ot 500 000 nepa. BnocneacTeue, kanutansT Ha
@oHIa € yBeNIMYaBaH HAa TPH NMBTH, KATO [0 TO3H MOMEHT JPY)XECTBOTO € M3ganc o610
59 715 885 akumu. EJIAPTI" ®onx 3a 3emenencka sema AJCHIL e enqHo oT Hali-roneMHTe
JIPYXECTBA B CTPAHATA, KOWTO HHBECTHPAT B 3€MEE/ICKH 38MH.

[lpez aerycr 2007 romuHa e miacHpaHa YCNEIWHO €MHCHA KOPNOPaTHBHH
Heobesneuend obavraunn Ha obuwa crodiHocT 10 (necer) MHIMOHA eBpo, 3a CpoK oT 3
I'OAMHH, C FOJMIUHA JMXBa OT 7%, MAaTMMa Ha ABE TMOAUIIHH BHOCKH Ha LIECTMECEYHE.
MapexceT HAa emucuata Oewe Ha 03.08.2010 r. C pewenue Ha OOwoTo cLOpanne Ha
obnuraunonepute ot 31 apryct 2010 r. u pewzenre Ha CLBeTa Ha Aupekropure Ha EJIAPT
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®oup 3a 3emenencka 3ema AJCHLL ot 3 centemepu 2010 r., oOnMrauWOHHMAT 3aeMm €
NPECTPYKTYPHPAH KaTO CPOKBT € YABMKEH ¢ owe 3 roguHy (10 2013 r.) u roauinHa AMXBa OT
8.5 %.

[peacrapeHata mo-mony TabnHua OTpasfsBa KanMTanoBata CcTpykTypa Ha @oHpa oT
ch3JaBaHeTo My 1o 30 cerrremspy 2011 roauna.

Kanuranosa cTpyKTypa B XilL, JieBa | 2007 2008 2009 2010 30.9:2011
AXUAOHEpPEH KanATan npH 500 0 0 0 0 0 0
yYpeJfBaHeTo

VBennueHKe Ha aKUHOHEpHHA Kanutan 19432 39 784 0 0 0 0 0
Ilpemuy OT eMHCHH 3507 9946 0 0 0 0 0
00110 AKUHOHEPEH KANNTA

O6nuranHoHeH 3aeM 0 0 19558 0 0 -5594 0
06110 3aeMH 0 0 19558 19558 19558 13965 13 965

O0110 aKIHOHEPEH I TAEMEH 11 419

KAMHTAJ

Kanurtanoparta CTPYKTYD2 Ha OBIIEPHATE APYXKECTRA € KAKTO CNEBA:

Kanurtanst va Enapr Yuug EOQJI e 5 000 ne., pasnpenenen B 100 mana mo 50 us.
Kanuranst Ha apyxecTBoTo € 100% cobereenoct Ha EJIAPTT ®onp 3a semenenacka sems

AZICHL,

1.3. OcHoBHH mapTHEOPM Ha Ponja.

EJIAPI" ®oup 3a 3emepencka zemsa AJJCHL] ocebiecTeaBa AeHHOCTTA CH CBC CHIAEHCTBUETO
Ha CNIeTHUTE OCHOBHH MAPTHBOPH:

OGcnyKBalllM ApYIKECTBA:

e AIPOMEHUIXK AJ, rp. Codus, paiion Jlozenen, Gyn. “Hukona Banuapos™ Ne 16,
ouc 20 Ten: + 359 (2) 868 1 868, daxc: + 359 (2) 868 7 868;
e EJIAPI YUH] EQO/, rp. Codus, paiion Jlozenen, 6yn. “Hukona Banuapos “Ne 16;

» Kom damama na nybauxysane na nacmosujus 0oxaad, Enapz Azpe EQQO/ ne e oberyacsaujo
dpyacecmeo wa ENIAPI Pono 3a 3emedencra sema AACHI] Ha 10.10.2011 2. e usnpameno
Veedomnenue oo KOPH (naw Hix. No. EQ33-01-2443/10.10.2011 2. u Bx. No.PI-05-1194-
11/10.10.2011 2. va KPH) omuocro Cnopazymenue om 07.10.2011 2. 3a npexpamsasane na
dozosop 3a obcnyaceare Ha deiinocmma ¢ ,, ETAPT ATPO” EOQL, EHK 200741485,

» Kom 30.09.2011 dpyocecmaomo e omueno uneecmuyuama ¢ Iponvpmu Menudoicmvum 2005
EAD (npeowwuno Enana Iponepmu Menudocmenm ALl rxamo axmueu u epynu 3a
ocaoboxcoasane, Kiacuduyupanu xamo Ovpocanu 3a npodasicba muii kamo na 15.09.2011 &,
e g3emo pentenue 3a auxeudayus na Hponepmu Menudncwonm 2005 EAL (npeduuno Erana
Hponvpmu Menudaxcmvum AJf} — Hoacnenue 13 xom medsicOunnus gunarcea omvem sa 3-mo
mpumeceune ha 2011 2.

banka penosutap:
banka genosutap Ha Jlpyxectsoro ¢ YHuKpeaur byn6ank AJl, cee cepanduie M azpec Ha
ynpaenenue: rp. Codus, Cronuyna obumna, . Ceera Hepens Ne7, ten: + 359 (2) 923 2422,
+ 359 (2) 923 2994/5, daxe: + 359 (2) 9877 464.
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Onutop
Onntop Ha EJIAPI" ®onp 3a 3emenencka zema AJICHL e cneunanusupanoTo OAMTOPCKO

npeanpuatHe ['pant TopureH OO
2. VIHBECTHUMOHHH LEJIH H OTPAHHYEHHA.

¢ Ilpeamer ua aekHoCT.
IpeamersT Ha aeitdoct Ha EJIAPT @onp 3a 3emenencka 3ems AJICHL] e unBecTupaHe Ha
NapHYHHATE CpeAcTBa, HaOpaHH upe3 H3JaBaHEe Ha LEHHM KHHXKA, B 3EMEAEJICKA 3eMi.
OcnosHata jeiiHocr Ha EJIAPIT @onp 3a 3zemenencka sems AJICHULL e pa opraHusupa
3aKyTIyBaHETO, OTHaBaHETO MOJ apeHAad, KOHLEHTpaLUUaTa W KoMacaluuaTa Ha nopTgoiHoTo
OT 3eMeNeNcKa 3eMA.

¢ OcnoBHa nem.
CovrnacHo ycrasa Ha EJIAPIT ®onp 3a zemepencka 3ems AJICHII, ocHoBHata uen Ha
HHBECTHUMOHHATA AcitHocT Ha JIpyecTBOTO € HacO4YeHa KbM HapacTBaHeE Ma3apHaTta lieHa Ha
axumuTe Ha [pyXecTBOTO H M3IUIAILAHE HA NMBHAECHTH HA aKUHMOHEPUTE MpH 3ana3BaHe H
yBEeAMYaBaHE Ha CTOHHOCTTA Ha COOCTBEHUS KanuTal.

e HHBeCTHUHOHHH OrpaHHY¢HAA,

EJIAPT” ®oHp 3a 3eMenencka 3eMa AJJCHIL npuaoOuea eMHCTBEHO 3EMEJIENICKM 3EMH H HE
CEKIOpPHTH3Mpa JAPYTH BHIOBE HeIBHXMMH HMOTH. ChobpaszHo msuckeaHuata Ha 3JICHIL],
Jpy*xecTBOTO He MOXe Jia MpuaoGHBa NpaBo Ha cOGCTBEHOCT H APYrd (OrpaHHYeHH) BELIHH
TIpaBa PLPXY HEJIBIIKHMH HMOTH, HAXOMAILH C€ U3BEH TEPUTOpHATA Ha Pemy6nnka brirapus,
KaKTO M He MOME Ja npuaoOHBa BeUHH NpaBa BbpXY HEABHKMMH HMOTH, KOHTO Ca MPEAMET
Ha MIPaBeH Crop.

Cwrnacio 3/ICHL, epemeHHo cBoboaHMTe napuyHH cpeactBa Ha Poupa morar na Oboar
HMHBECTHPAHH EIHHCTBEHO B:

e [IEHHH KHHXA, M3JaJieHd HJIH TrapaHTHpaHu or Onarapckata AbpkaBa H OaHKOBH
AETIO3HTH

e HNOTeYHH OGNHMralMHd, H3JAACHH MO PeJa H NPH YCIOBHATA HA 3aKOHA 3a MIIOTEYHHTE
o0NHranuy, Ho B pa3Mep He noseue OT 10% ot akTuBUTE HA JIpy)eCTBOTO.

¢ Kprrepnn 32 nokynka Ha o0paboTBaeMH 3eMeae/ICKH 3eMH.
llenoBara noauTuka Ha ®oHAA 33 BCAKO 3eMIHILE, B KOeTO POHABLT KYNypa 3eMf € B
CIICACTBHE HA KOM6PIHaI.[HH OT CIICAHHTE OCHOBHH KPHTEDHH!

llena na npudobusane

LleHaTa Ha npn,uoﬁnsaﬂc € HE NO-BHCOKa OT na3apHaTa LUfHa 3a CLOTBCTHATa KAaTEropH#A
AEMENCIICKH 3EMH B CBLOTBETHOTO 3CMITHILIE.

Kavecmeo na zemedenscrama 3eMa

@OHIBT 3aKYMyBa NPEAHMHO 3€MEAEICKH 36MH, MOAXOAAUIM 33 OTMIEXKAaHE HA 3eMEENICKH
KynTypu (MUIEHHL3, LApEeBHLA, €4EMHK, CIIBHUOrNeA, panHua u Apyrd). [lpuaoSusanute
3eMEJIENICKH 3€MH Ca HHBH OT 1-Ba N0 6 —Ta KAaTeropHsa, KaTo MO H3KIKYEHHE MO-HHUCKH
KaTeropu 3eMH ce KYIyBarT, Korato ca o6paGoTBaeMH HIH NOAXOIALIM 3a 00paboTKa.

Onareana 00X00HOCH!

[lpn n3bop Ra MOKYNKa Ha KOHKPETHH mNapueln U OoNpejeliHe Ha MNOKYIHATa LieHa
3a0bL/DKHTENHO €€ OTYMTA W pa3Mepa Ha TeKYllaTa HIH O4YaKBaHa pEHTa 34 CbLOTBETHHA
naples 3eMEIENICKa 3eM4.
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Buvsmoxcriocmit 30 KONYeRmpayus

KonueHTpnpaHaTa 3EMEICNICKa 3EMA B €JHO 3EMIIHLIE € 3HAYUTCAHO NOBEYE TbpCCHa OT
3EMECACICKHTE TIPOU3BOIHTENH, KOETO TOBHIIABA pa3Mepa Ha PpEHTaTa H, PECNEKTHBHO
nazapHara H 1ena. 3a 3eMnuula, B KOUTO MOHIBLT € MOCTHIHAN WIIH UMa CEPHO3HH OCHOBAHHA
Ja cMATa, 4€ MOXKE Ja NOCTUTHE KOHLUEHTpaLHA Ha 3eMf CE€ ONpEleNAT MNO-BHCOKH LICHH,

KOHTO OT CBOS CTpaHa YBE/IMYABaT pa3Mepa Ha NpuaoOHuTaTa 3eMs B TAKBE THIN 3eMIIHILA.

Buamodcnocm 3a oKpynnaeaqne

IMopann ronsmMaTa pasnoKbCAHOCT Ha 3eMENENCKaTa 3eMa B buarapus, no-roaeMuTe napueiu
3eMelleNcKa 3eMA ca C NOo-BHCcOKa naszapHa ueHa. LleHoBara nmonuTHka Ha QoHaa OTYHTA
o0CTOATEICTRATA OTHOCHO BE3AMOMKHOCTTA 33 ECTECTBEHO OKPYNIHABAHE HA BEYE 3aKYNEHH WK
npeAcTosiIy Aa 6baT 3aKyrneHH HOBH MapLenH.

leozcpaghcro paznonodcenue

Crpareruara Ha Ponaa e noprdonHoTo OT 3eMedencka 3eMsa na ObjAe pasnpeneineHo B
obnacty, B kouTO POHABT IUE C& CTPEMH Ja KOHUEHTPHpA CBOHTE 3€MH WIH B JIpYTH
o0nacTd, KbM KOMTO MMa 3Ha4MTENIEH MHBECTHLMOHEH MHTepec. LlenTa e 3eMuTe B TE3M
npyru obnactd aa 6bJaT B NOCHEACTBHE 3aMEHSHHU Cpelly 3¢MH B 00facTH, B KOUTO POHABT
ILIe KOHLIEHTPHPA CBOETO NOpTHONHO.

e CTaTHCTHYECKH MNOKa3aTelH 3a mnpuaobHTAaTA 3eMH  ChC  3eMeJelICKo
npeAHazHAYEHHE OT cb3aaBaHeTo Ha Ponya 1o 30 centemepH 2011 roguna.

Paznpenienenue Ha wHeecTHUHNTE B oOpaboTBaema 3emenencka 3eMs no obnacri kuM 30
cenremepu 2011 r.

AmGon 37 484 14.92%
TInepen 35718 14.22%
Buaun 26 829 10.68%
Bpana 17 655 7.03%
Jopeu 16 167 6.44%
Beanko TepHoBo 15759 6.27%
Byprac 15102 6.01%
Trprosume 14 884 5.93%
XackoBo 12717 5.06%
MoHTaHa 11791 4.69%
Hobpuy 10 029 3.99%
lymen 9272 3.69%
Pyce 8 981 3.58%
Pasrpana 7233 2.88%
CunmcTpa 4 678 1.86%
Ctapa 3aropa 4306 1.71%
Bapua 1 986 0.79%
Canpen 296 0.12%
TMajapmxux 194 0.03%
TMnoeawne 50 0.02%
Codun obnact 27 0.01%
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JIMHaMHKa Ha HHBECTHIIHOHHWA NpOLEC NPH 3aKyNnyBaHe Ha obpabGoTBaeMa 3eMenencKa 3ems
3a IepHOJa OT ch3naBaHeTo Ha ®onaa o 30 centemepu 2011 roauna:

Maii 2005 200 145 200 30 000 150

FOuu 2005 500 150 700 105 000 150
1Onn 2005 1700 149 2400 358 000 149
Anryer 2005 1200 168 3600 560 000 156
CenTtemppy 2005 4 600 i64 8200 131 400 160
OxromepH 2005 4 400 157 12 600 2 006 000 159
Hoenmpu 2005 800 170 13 400 2 142 000 160
Auyapn 2006 1 500 167 22 200 3551 000 160
®espyapn 2006 7100 183 29300 4 850 000 166
Mapr 2006 13 800 178 43 100 7314 000 170
Anpun 2006 11 600 178 54 700 9374 000 171
Maii 2006 13 900 178 68 600 11 842 000 173
Onn 2006 10 400 179 79 000 13 701 000 173
FOnu 2006 17 400 208 96 400 17 313 000 180
Asryer 2006 17 800 197 114 200 20 321 000 182
Centemspu 2006 14 400 193 128 600 23 605 000 184
Oxromepn 2006 4700 174 133 300 24 421 000 183
Hoempepi 2006 4 700 175 138 000 25 245 000 183
Suyapn 2007 3 800 216 147 600 27 218 000 184
deppyapu 2007 6100 214 153 700 28 523 000 186
Mapr 2007 9300 221 163 000 30 575 000 188
Anpan 2007 10 500 216 173 500 32 842 000 189
Maii 2007 10 400 213 183 900 35 054 000 191
O 2007 9600 209 193 500 37 058 000 192
FOnu 2007 12 400 229 205 900 39 903 000 194
Agzryet 2007 8 700 219 214 600 41 806 000 195
Cenrtemepn 2007 9200 241 223 800 44 020 000 197
OxromepH 2007 10 600 229 234 400 46 449 000 198
Heemepn 2007 8 500 366 242 900 49 564 000 204
Suyapn 2008 3300 257 254 500 52 681 500 207
Qeppyapu 2008 5000 253 259 500 53 976 000 208
Mapr 2008 4 600 244 264 100 55196 900 209
Anupun 2008 7000 278 271 100 56 659 900 209
Mait 2008 4 600 269 275 700 58 172 700 211
FOmuu 2008 3300 285 279 000 59 148 000 212
KOnx 2008 3400 291 282 400 60 151 200 213
Anryer 2008 4400 365 286 800 61 375 200 214
Centemspu 2008 4 800 368 291 600 62 985 600 216
Oxromepu 2008 1 400 380 293 000 63 874 000 218
Hoesepi 2008 172 359 293172

63 911 430 218

ALegesupi 2005 R Bhl
293172 64 278 862 219

Sluyapu 2009 0 0

®eppyapu 2009 0 0 293172 64 278 862 219
Mapr 2009 0 0 293172 64 278 862 219
Anpnn 2009 0 0 293172 64 278 862 219



Maii 2009 0 0 293172 64 278 862 219

1Oun 2009 0 0 293172 64 278 862 219

Onwn 2009 0 0 293172 64 278 862 219

Asryer 2009 -138 213 293 034 64 249 387 219

CenTtemspy 2009 0 0 293 034 64 249 387 219

Oxromepn 2009 0 0 293 034 64 249 387 219
0 0

Heoemapn 2009

SACRESM R

293 034

64 249 387 219
293 034 64 249 387 219

Auyapn 2010 0 0

Gespyapu 2010 0 0 293 034 64 249 387 219
Mapr 2010 0 0 293 034 64 249 387 219
Anpun 2010 0 0 293 034 64 249 387 219
Maii 2010 3 08 293 036 64 249 651 219
FOuu 2010 0 0 293 036 64 249 651 219
107 2010 27 185 293 063 64 254 563 219
Aprycr 2010 -46 -207 293017 64 245 010 219
CenTtemapn 2010 -1 685 -217 291 332 63 879 487 219
OxromBph 2010 -9 154 -205 282 178 61 999 746 220
Hoemspu 2010 0 0 282178 61 999 746 220
SAnyapu 2011 0 0 284 817 63 051 866 221
®eppyapn 2011 44 327 284 861 63 066 204 221
Mapr 2011 -1462 -225 281 399 62 287 859 221
Anpun 2011 -390 -199 281 009 62 210 056 221
Maii 2011 -6 065 -232 274 944 60 802 942 221
IOnu 2011 -12 821 -204 262123 58 181 186 222
HOnu 2011 -10 501 -208 251 622 56 002 130 223
Apryct 2011 -527 -225 251 095 55 883 562 223
CenTtemepn 2011 73 322 251 169 55 907 240 223

3abenexka - 32 nepuona 01.01.2011 - 30.09.2011:

B peayirrar va nokynka PoHIABT € NpHIoOHN akTHRHE B paaMep na 221.80 axa

B peaynrar na npopaxbu @onaRT € OTNHCAT AKTHBH B pasMep Ha 33,749.52 nka

B peaynrar Ha cbaeOHHA pewenra GOHLLT € OTTHCAN aKTHBR B paiMep na 121,11 aka

s Chelkn CbC 3eMeIeJICKH 3eMH, JAKYINI€HH € LeN NpoMABRa Ha NPEeARAIHAYECHHETO
HM.

Ilpe3 uareknoro Tpumeceune EJIAPT ®onp 3a 3emenencka sems AJJCHLL He e nasbpiisano
CHEJIKH ChC 3eMEJEIICKH 3€MH, 3aKYIIeHH C LEN NPOMAHA Ha NpeJHa3HaYEeHHETO.

4. BakHH ¢HOHTHA HACTHOHJH Npe3 TPeTOTO Tpumecedne Ha 2011 r. m g0 paTaTa Ha
H3roTesiHe Ha wMacTosmus fJokuaja. [lpeacrosmm cbOHTHA 1pe3 4YeTBBPTOTO
TpAMeceyne Ha 2011 r.

o Ha 06.07.2011 r. UNICREIT BANK AUSTRIA AG npuao6u npako 750 000 6pos
aKUMH, C KOETO JANOBOTO YYacTHE Ha APYKECTBOTO B Kanutana Ha EJIAPI” ®oug 3a
semenencka semMa AJICHL] ce ypennum ot 4.1930 % Ha 5.4490 %. Kum 30.09.2011 r.
AA10BOTO yuyacTHe € 6.06%.

« Ha 15.07.2011 r. 6ewe nposeneHo ObwoOTO cHOpanne Ha akuuonepuTe Ha EJIAPI
@DoHA 3a 3eMe/eNiCKa 3eMf, KOETO NpHE BCHUKH NPOEKTOPELIEHHSA, NPEMTOKEHH OT
CobBeTa Ha OUPEKTOpHTE Ha JlpyxecTBoTo. 3a noseye HHPOpPMAUMA, NPOTOKONET OT
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OCA e nyOnuKyBaH Ha HHTEPHET cTpaHWLaTa Ha EJIAPT
(http://www elarg.bg/general_meeting_bg).

» Ha 02.08.2011 r. CueeTsT Ha AvpexTopHTe Ha EJIAPIT @onn 3a 3emenencka 3emsa
AJICHL] B2e peweHne 3a crmoubaHe Ha Horoeop 3a cnoroa®a ¢ gpyxecrTBaTta oOT
rpynata Ha EJIAHA;

e Ha 02,08.2011 r. CeBersT Ha aupektopure Ha EJIAPIT ®donn 3a 3emenencka 3ems
AJICHL] B3e pemuenue 3a 3akynysaHe or EJIAHA 3a cymata ot 2,5 man. 1B, 100% ot
akuuute W 3apbiokeHmsaTa KoM EJIAHA na obenyxpaworo jpyxectso Enana
[IponbpTe MernmxMBHT All;

+ Ha 03.08.2011 r. e cxmouen Joroeop 3a cnoronfa ¢ ApyecTBaTa OT IpynaTa Ha
EJTAHA.

s Ha 15.09.2011 r. CeBersT Ha nupekropure Ha EJIAPI" ®onj 3a 3emenencka 3eMs
AJICHULL EJIAPI" B3e pewenue 3a npomaHa Ha (HPMEHOTO HAHMMEHOBaHHE Ha
eIHOMMYHOTO akuuoHepHo apyxecrtso ,EJIAHA TIPOITBPTH MEHWDKMBHT”
EAJl wa JIPOIIBPTH MEHHIDKMTBHT 2005° EAJl U 2a mnpekparsBaHe Ha
Teproeckote apymectso L JIPOITBPTU MEHW/DKMDBHT 2005° EA]Jl, duiiTo
enHoIHyeH cobcrreHHK Ha kanuTana e ,,EJIAPI” ®onp 3a semenencka seMa”™ AICHLI,
H 34 M3BBpUIBAHE HA TpOLEAypa MO JHKBHAALKA Ha JPYXXECTBOTO NO peAa Ha riaea
XVII ot uact II Ha Toproeckua 3akoH. (pux [loscHenwe 13 KBM MEXKIHHHHA
¢duHaHCOB OTYeT 3a 3-TO TpHMeceuHe Ha 2011 T.)

e Ha 14.10.2011r. CeBeTbT Ha gupexTopHTe Ha EJIAPI" ®oHp 3a 3eMelelcka 3ems
AJICHI] npue pewenne 3a CBMUKBAHE Ha M3IBBHpeAHO o6mwo cwbpanHe Ha
aKk[HOHEpPHTE, KoeTo Aa ce nposenc Ha 18.11.2011r., 14.00 yaca, B ceganuieTo Ha
apyxecrsoro B rp. Codus, 6yn. ,,Hukona Banuapos™ Nel6.

Hznpameno e 3asenenue 0o KOH ¢ naw usx. No. ED33-01-2454/18.10.2011 2.
Hoxanama e enucana é Twopeogckus pecucmup na 18.10.2011 2.

« Ha 18.11.2011 r. e ce npoeeae H3BLHpeaHO o010 chOpaHHe HAa aKUHOHEPHTE Ha
EJIAPT ®onp, 3a semenencka sema AJJCHLIL

[TokaHaTa H MaTepHAIUTE 110 JHEBHHA pell ca MyONMKYBAaHH HAa WHTEPHET CTPAHULIHTE
Ha KO®H, B®E u Investor.bg, kakTo ¥ Ha HHTEPHET CTPaHHUATA Ha JIpyXecTBOTO:
http://www.elarg.bg/general meeting_bg

Ipe3 4eTBBPTOTO TpHMeceuwe Ha 2011 r. JpyxecTBOTO II¢ NPOABINKH Aa ONTHMH3HPA
noprdeiina cH OT 3eMeIENCKH 3eMH, KaTo NPOABLIDKH Aa MM YNpaBNABa B Hai-106bp HHTEpEC
Ha UHBecTHTOpHUTE BEB PoHAA.

5. OcHOBHH pHCKOBe M HECHTYPHOCTH, IIpeJl KOHTC ¢ H3NMPaBeHO IPY’KecTBOTO Npe3
OCTAHAJIATA YACT OT (PHHAACOBATA FOAHHA.

HPY)KCCTBOTO € HM3INpaBEHO IIpeJ PHCKOBE THIIHYHH 34 [1a3apa Ha HENBHXWMH MMOTH H B
YAaCTHOCT TO3H HA IEMEAEIICKH 3EMH, & HMEHHO!



e HeIHKBHAHOCT HA HHBECTHIHHTE
HHBECTHLMHTE B HEBHXMMHM MMOTH C€a OTHOCHTENIHO HENMKBHAHM. ToBa O3HayaBa, ue
napuen, NpuTexaraH ot pyxecTroTo, He 61 MOrb) Aa ce npoaage 6bp30 H ¢ HUCKH pa3xoiu
Ha cripaBe/MBa UeHa. BuiMoxHO e, ako JpyxecTBoTo 6bAe NpHHYAEHO Aa mponaie 6np3o
NPHTEXKAaBaH Mapuen, TORa Ja CTaHe Ha MO-HHCKAa OT Ma3apHaTa IleHa WM ChpaBeifuBaTa
€Ha, KOEeTO Ja HaMalH NaHHpaTa Bb3BPHILAEMOCT OT AeHHOCTTa Ha JIpyKecTBOTO.

e He0OnaronpHaTHH H3MEeHEHHs HA Ma3APHATE HeHH
Hamanenue Ha UEHATE Ha 3eMEEIICKUTE 3eMH 6 ce OTpa3n/io OTPHULATENIHO BbpXy HETHAaTa
CTOHHOCT Ha aKTHBHTE Ha JIpyKecTBOTO.

e Hamanende HA paBHHINETO HA PeHTHTE

OcHOBHa 4acT OT TeKyWHTe npuxoau Ha J[py»KeCTBOTO ce OYakBa Ja ca QT peHTaTa NpH
npegocTaBaHe Ha 3eMATa 3a obpaborka oT1 apeHaaropd. HaManenue Ha nmaszapHUTE HUBA Ha
pPEHTHTE 6 MOBIMANO OTPHLUATENHO BBbPXY MNPUXOAHTE HA J[pYKECTBOTO, CbOTBETHO BLPXY
HeroBara neyanta v BbIBPHILAEMOCTTa HA HHBECTHLMATA Ha aKLHOHepHTE. [pyXecTBOTO Cce
CTPEMH Jia HaMalH PHMCKa OT MOTEHLWANHO HAMAJICHME HAa PABHHMIIATA HA PEHTHTE upe3
CKJIIOYBAHETO Ha JBLITOCPOYHHM HHAEKCHPAHH JOTOBOPH 3a OTAaRaHe NOJA apeHaa W
JMBEPCH(HKALHMA Ha MHBECTHIIHHUTE B PA3/IMUHH PErHOHANHH 061acTu Ha CTpaHara.

¢ 3JaBHCHMOCT Ha I[pyme(:TBm'o OT APEHAATOPHTE HA 3EMENCIICKHTE 3eMH
[TpuxoauTe Ha J{pyKeCTBOTO B rondMa CTENEH 3aBHCAT OT IIPUXOJAMTE OT peHTa 3a o6paboTka
Ha TIPHTEKAaBAHUTE 3€MEAEIICKM 3eMH. B cmywail, ue HaeMaTenuTe Ha Te3W MMOTH 3a0aBAT
NNalaHUATa HA PEHTHTE, M3NAJHAT B HECBCTOATENHOCT WM HecnmocoOHOCT Ja MOCpelHaT
3aLIDKEHUATA CH, PB3BPBLIAEMOCTTA OT HHBECTHLMUTE Ha JIpyKeCTBOTO Ie Hamanee, KOEeTo
1ie pedieKTHpa OTPHLATENHO BLPXY JOXO0/a HA aKLHOHEPHTE.

e 3abasa npu oTHABaHE N0 ApeHaA
Buamoxno e JIpykecTBOTO Aa He OTHaje MOJ apeHJa BCHYKH TIOIH, KOHTO NPHTE)KABa.
Topapu TOBa, BBH3BPLLIAEMOCTTA OT MPHTEXKABAHHTE HMOTH MOXE Ja € NO-Majka OT
NIaHHpaHaTa. 3a YNpaBlCHHE HA TO3M PHCK, J[IpYyMECTBOTO MapKeTHpa AarpecHBHO
cBOOOJHHTE CH MIOLIH. Y)IT
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