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“"KYAHTYM JAUBEJIOIIMBHTC” AJICHUII

1.LOFAHU3ALUSA U AEUHOCT HA JIPY)KECTBOTO

"KYAHTYM JIMBEJIOIIMBHTC” AJICULL (- /lpyecTBOTO™) € MnyOGINUHO aKLMOHEPHO APYIKECTBO Che
cliclifaiia - MHBECTULIMOHHA LET 32 CEKIOPUTH3MpAaHE Ha HeABWXKMMM MMOTH. CwriacHo § 1. 1.1 ot
JlonbannTenuure pasnopen6bu Ha 3akona 3a ApyxkecTBata CbC CleuMalHa MHBECTULIMOHHA  LEJ]
»CEKIOPHTH3ALIMA™ € JICHHOCT, NpU KOATO BELIHW npapa (NpaBo Ha COOCTBEHOCT W [MPpaBO Ha CTPOEK) BbPXY
HEABWAKUMH - UMOTH - WJIM 1IpaBa  BbpPXY MNApUYHKM B3EMaHWS, BKIIHOYMTENHO M ObJCIIM B3EMaHUS. ce
MaTEpUAJIN3UPAT B LICHHW KHWIXKA, Npeaiaraiu nyoJiMyHo.

/ApyxecTBoTo € BrniucaHo Ha 04 noemBpu 2005 r. B PErUCTbPA HA THProBCKUTE JpyxecTBa 110 No 98521, Tom
1315, ctp. 47 no ¢. a. 12307/ 2005r. no onuca Ha Co(pHiCKK rpacKm Cbl, KATO aKLMOHEPHO JAPYIKECTBO Che
ClicliMajiHa MHBECTULIMOHHA LEN M OCBHLIECTBABA JACHHOCT B CbOTBETCTBME C M3UCKBAHMATA Ha 34aKOHA 34

/lpyKecTBOTO € ¢ u3LAI0 BHECEH KanuTan 650 XuJ. Jiesa, (opMupan oT napuuHu BHOCKH. [Ipe3 mecell SHyapu
2006 r. ¢ pewenne Ha CopuiicKM rpajcKu Cha € BINUCBAHO MbPBOHAYa/IHO YBEJIMYEHUE Ha Kanwutanaa ot 150
XWJ1. J1eBa.

AKuuute Ha JlpyxecTBOTO ca 0OMKHOBEHH, OE3HATMYHH MOMMEHHM aKLIMK C MnpaBO Ha rjac, ¢ HOMMUHAJIHA
CTOMHOCT | JieB Besika e/iHa.

JpyxecTBoTo € nuuensupano ot Komucusita 3a (huHancoB Haa3op ¢ Pewenne Ne 736 — JICULL ot 30 HOEMBpH
2005 .

AJlpec Ha ynpasieHue Ha J[pykKecTBOTO Gelle CMEHEH ChbIIACHO PEUICHUE HA aKLIHOHEPUTE Ha PEeAOBHO 001110
cbOpaHue u cbriacHo pewenue Ne3 va CI'C or 18.08.2007r. e:

rp. Cous

panoH “Jlozener”

KB. “Burtowma”

ya. “Koucrantun Ilerkanos™ No 4

O0cayxsaumo apyxecrBo Ha “KYAHTYM JIUBEJIOTIMBbHTC” AJACHLL e “bbarapus nponbpry
MEHUIKMBHT THHM™ Al, rp. Codus.

He3aBUCHM 0T ce u3BbpLIBA OT “Areiin Takt” OO/, rp. Codus
C pewenne Ne 450- JICULL Ha komucusTa 332 DUHAHCOB Haa3op ot 21.07.2010r.e opo0peno peuienue 3a cmaua
Ha OaHkata nenosurap. banka aenosurap na JlpyxkectBoto cumTtano ot 21.07.2010r e “YHUKPEJIUT

bYJIBAHK ™ A1, rp. Codus.

HpyxecTBoTO € 0CcB000IEHO OT O6siaraHe c KOPINOPAaTUBEH NaHBK W pasnpejiens AUBUIEHTH B pasMep Ha
MUHUMYM 90 npoueHTa OT neyanbara 3a pUHAHCOBATA IOMHA.

O®UHAHCOBH OTUETHU KBM 31 JIEKEMBPHU 2010 T.
DUHAHCOBHTE OTYETH €A M3NOTBEHH B ChOTBETCTBHE C MexayHapoaHHuTe CTaHAapTH 32 (PHHAHCOBA
OTYETHOCT.

I



6. CHETOBO/IHA ITOJIUTUKA

DUHAHCOBUTE OTYETH Ca B CHOTBETCTBME C BCHUKH M3UCKBAHMS HA BCEKM [MPUI0KHM  MEXK/1yHApOIeH
CHCTOBOACH CTaHNapT K passicHeHuaTa Ha [locTosiHHMs KomuTeT 3a passcHenus. OUHAHCOBUTE OTYETH 1aBaT
MH(pOpMaLKs, KOSTO € HEOOX0AMMA 3a B3eMaHEeTO Ha peLICHUEe OT noTpeduTennTe Ha PUHAHCOBUTE OTUETH W
HA/ICXKIHA B TOBA, Y€ T€ NMPEACTABAT JOCTOBEPHO Pe3yTaTuTe U (PUHAHCOBOTO CHCTOSIHUE HA [NpeANPUATHETO,
OTpasiBaT MKOHOMMYECKaTa CbLUIHOCT Ha CbOMTHS M Onepauuu, a He NpoOCTO TAXHATA npaBHa ¢opma, ca
ACYTPaIHH, KOETO O3HavaBa, 4e ca Oe3NpUCTPacTHHM, ca NPEeAnasiuBU U €a MbJHW BbB BCUUKH CbLUICCTBEHMN
acCreKTH.

CyeroBoaHaTa nonutvka Ha JIpyxecTBOTO NMpeACTaBIsABA CHNEUMPUUHUTE NPUHLMIKU, 0a3h. KOHBEHLIMM.
lIpaBuniia v NpaKTUKK, NMpUETH OT NPEANPUATUETO NMPU UFOTBIHETO W NPEACTABAHETO Ha (PUHAHCOBUTE OTYETH.

[IAPU U ITAPUYHU EKBUBAJIEHTHU

I lapuununTe exBUBaieHTH Ha JlpykecTBOTO ca TapUyHU CPEACTBA B Kaca M 0AHKOBM cMeTKkHU. OTyeTHara BanyTa
Ha JlpyxecTBOTO € bbarapcku nes. Otuerure Ha JlpyxecTBoTo ca u3zrorBenu B bbarapcku siesa.

CAEJIKHU B YY)XXJIECTPAHHA BAJIYTA

Cnenkure B uyxaecTpaHHa BaayTa ce OTYMTAT M0 BAJIyTHHUTE KypCOBE B IeHA Ha caenkara (pukcuur va BHB 3a
CHOTBETHATA BasyTa). llonoxurennure v otpuuareHn KypcoBH pasiiMKu ce OTYMTAT B OTYeTa 34 JIOXO/IUTE.,
DuKcHpaH Kypc Ha ObArapcku jeB KbM €BpOTO € B CbOTHOLIEHUE | eBpo = 1.95583 .

MPUXO/AU U PA3XOIH

”pHXOﬂbe CC IMPpHU3HABA CaMO KOIraTo € Bb3MOXXHO MPpCAINpUATHETO 4a UMA UKOHOMUYECKH MOJI3U, CBBbP3aHU CbC
CACJIKATaA.

| IpuxoabT ce oueHsBa no cnpaBeaMBaTa CTOMHOCT Ha [NOJIY4EHOTO WJIM MOJJIENKALLO HA MMOJIy4aBaHe rJiallaHe
WiK Bb3Me3sBaHe. oW ce oueHsiBa Mo crnpasea/iiBaTta CTOMHOCT Ha NOJYYEHOTO WM TMOJJIeXKAllo Ha
HOJYHABAHC BB3ME3IBAHE, KATO C€ OTYMTA Cymarta OT BCHUKH ThPrOBCKH OTCTBIKH M KOJIMUYECTRBEHM padboTH,
Harpasenu ot [lpyxectBoto. Korato cToku MM yeayru ce pasmeHsT Cpeuly CTOKH WJIW YCJYTW CbhC CXOJIEH
XapaKTep U CTOMHOCT, pasMsHaTa He Ce pasriex/a KaTo CAeKa, KOSTO Ch3/1aBa [MPUXO/IL.

| IpuxoabT oT npogax6ara Ha cTOKM ce Npu3HaBa, KOraTo ca OUIIM M3ITbIHEHH BCHUKM CJICABALLH YCJIOBUS:

a) NpEeaNpUATHETO € MPEeXBbPJMJIO HA KYNyBaya 3HAYWUTEHUTE PUCKOBE W M0JI3U OT COOCTBEHOCTTA BBPXY
CTOKHTE;

0) NpeAnpUATHETO He 3ana3zBa NpPOIb/KABALLO y4acTH€ B YNPABJACHHUETO HA CTOKHUTE, JAOKOJIKOTO TO
OOMKHOBEHO Ce CBBbP3Ba ChC COOCTBEHOCTTA, HUTO e(DEKTUBEH KOHTPOJI HAJl NNPOJABAHUTE CTOKH:

B) CyMaTa Ha NpUXo/a MOXe Ha/ekK/HO /a Objie OLlEHEHA:

') BEPOSTHO € MKOHOMUYECKHTE TMOJI3U, CBBP3aHHM ChC C/E/IKATA, 113 Ce MOJIy4aT OT NMPeANnpUITHETO U



/1) HANPABEHUTE Pa3XO/H1 WK TE3U, KOUTO Le Obaar HalnpaBeHW BbB BPb3Ka CbC CAEIKaTa, MOIraT Ha/1eXK/1HO /14
ObJaT OLEHEHMU.

Korato pe3ynrarbT OT €aHa caenka 3a MPEOCTABAHE HA yCIYrd MOXeE Ja C€ OLUEHU HANAEKAHO, NMPUXOAbT,
CBbp3aH CbC Cje/iKaTa, TpsaOBa aa ce npusHaBa B 3aBUCMMOCT OT e€Tana Ha 3aBbPLUIEHOCT HA c¢JleJiKaTta KbM
jarara Ha OajaHca. Pe3ynrarbt OT eHa caefika MoXe Ja Ce OLEHH HaJ1IEXKAHO, KOrato ca U3NbJIHEHW BCUUYKU
clie/IBallM YCIIOBUS:

a) cymara Ha rnpuxo/ja Moxe Ja ObJ1e HaaeX 1HO OLIEHEeHA :

0) BEPOATHO NPEANPHUATUETO 11IE UMA HKOHOMUYECKH [0JI3U, CBbP3aHU CbhC CeJIKara;

B) €TanbT HA 3aBbPLIEHOCT HA CAEKATA KbM 1aTaTa Ha 6asiaHca MosKe HaJIEXKAHO A Ce OLIEHU: U

') pa3xoauTe, HaNpaBeHW MO CAeJKaATa, KAaKTO W PasXOAUTE 3a 3aBbpLUBAHE HA CJI€JIKAaTa MOXKE HAJECK/AHO /a
Ob/1aT OLIEHEHU.

Pazxojure ce HauucnsBar npuv cnassaHe Ha MPUHLMIA HAa CbNOCTABUMOCT C pealM3upaHus Npuxoa Mo
PUHLIMNA HA TEKYLIOTO HaYMuCAeHUe. JluBuaeHTUTE ce NnpU3HaBar, Korato ce yCTaHOBM [MpaBOTO Ha aKLMOHEpa
/@ nojy4dd nuamadero. llojnyyeHuTe AMBUACHTH, C M3KIIOYEHME HA TE€3M OT MHBECTHULIMMU B acoLMUpaHK
JIPYXKECTBA, C€ NPU3HABAT B MOMEHTA Ha pa3rnpeie/IEeHUETO UM.

| I[puxoau v pa3xoam 3a TUXBU C€ OTYMUTAT MNPy Cna3BaHe Ha NPUHLIMNAG 32 TEKYLILOTO HAUYMUCIICHHE.

ABJITOTPAUHU MATEPUAJIHU U HEMATEPUAJIHU AKTURH

NUMOTH, MAILIMHH, CLOPBIKEHHS H 060pY/IBaHE

MMOTH, MallIMHK, CHOPBIKEHUs! U 060PYIBAHE Ca MATEPUAJIHU AKTUBH, KOUTO!

a) ce AbpXKaT OT NPEeANpUATHETO, 3a Ja Ce€ M3MOJI3BAT 3a MPOM3BOACTBOTO MM JIOCTABKATA HA CTOKM MM
YCJYru, 3a OTAABAHE M0/1 HAEM Ha JIPYI'y JIMLA WK 32 aAMUHUCTPATUBHU LIEJIU:

0) ce ouakBa aa ObaT U3M0J3BAT NPE3 MOBEYE OT €J1MH [MEPUO/I.

/Ipy’>KeCTBOTO NMpU3HABA 3a AKTUB BCEKM OT/ENIEH UMOT, MallMHA, CHbOPBKECHHE UK 000pYABAHE, KOraTo:

a) € BEPOATHO NPEANPUATUETO Ja NOJyYH B Obelie HKOHOMUUYECKH MOJI3H. CBbpP3aHU C aKTUBA; U

0) cebecTOMHOCTTA HA aKTHBA 3a NPEANPUATUETO MOXKE HALEHKIHO 1A Obae OLeHEeHa.

IMOTHTE, MAlLMHKTE, CHOPBKEHUATA U 00OPYABAHETO CE OLIEHABAT MbpBOHAYAIHO MO CEOECTONHOCT.
CeOeCTOMHOCTTAa Ha €AMH HMMOT, MalIMHA, CbHOPBKEHHE MK 00Opy/JBaHe BKJOYBA [OKYNHATa LIEHA.
SRJIOANTEIHO MHTATa M HEBB3CTAHOBUMMTE JIaHbLM BbPXY MOKYMNKaTa, KAKTO M BCHUYKW MPEKH Pa3Xojd 3a
NPUBEXH/IAHETO HA aKTHBA B padOTHO ChCTOsIHKE 3a MpEBUAEHATa MY YIoTpeoa.

| I[peku paszxonm ca:

a) pa3sxo/M 3a MoJAroToBKara Ha ooexTa:

0) pa3xoau 3a NbpBOHAYaNHA J0CTaBKa U 06paboTKa:

B) pa3xo0/i1 3a MOHTAX;

') NPO(ECHOHAJIHM XOHOPAPH, HANIPUMEP HA APXUTEKTH W UHIKEHEPHU;

[locieaBallo oueHsBaHe HA 3eMU M Crpajiv ce U3BBPLLBA M0 AOMYCTUMUS AJITEPHATUBEH MO/1XO0/1.

3eMH W Crpajiv OTYMTAT MO MPEOLEHEHA CTOMHOCT, KOSTO € CrpaBe/i/iuBaTa CTOMHOCT HA aKTUBA KbM /1aTaTa Ha
fpeoueHKaTa 0e3 BCUUKH Moc/IeBald HATPYNaHd aMOPTU3aLIMK, KAaKTO M TMOC/1e1BaUTe HaTpyrnaHu 3aryou or
obesueHka. CrpaBeanuMBa CTOMHOCT € cymara, 3a KOSTO €IAMH aKTUB MOKe 1a Obje pasMEHEH MEX 1y
MH(OPMHUPAHU W JKeNaellli CTPaHH B NpsiKa cle/Ka MOMEXY UM.

Koraro OanaHcoBata cyma Ha eJMH aKTUB CE€ YBeJWMYaBa MM HAMajisiBa B pe3yjaTar Ha MNpeoLeHka,
Y BEJIUHCHUCTO PECNIEKTUBHO HAMAJICHUETO CE OTUMTA B pasjiesia 3a cOOCTBEHMs KanuTtas B cratusita "Peseps ot
MPEOLEHKH™. YBEIMYEHHETO OT NMpeoLieHKa ce NMPU3HABA 3a NPUXO/1 JOKOIKOTO ChOTBETCTBA HA HAMAJIEHUE OT
PEOLEHKA Ha CbILMUSA aKTHUB, KOETO MPE/M TOBA € NPU3HATO 3a pa3Xo/l.



PesepBa OT MPEOUEHKHU, BKIIOYEH B COOCTBEHMS KaruTaj, C€ NMPEXBbpJs JAUMPEKTHO KbM HEpasfpe/ieieHara
rnevanda npu npoaaxoa, OpaKkyBaHe MW M3BaX/1aHE OT yrnorpeda Ha MpeoLeHEeHH 3eMU W Crpa/iu.

| locieaBalloTO OUEHSABAHE HA MALLMHUTE, CbOPBIKEHUATA U 000PY/IBAHETO CE€ M3BBPLIBA MO NPENOPBUUTEITHUS
noaxod. Cnen mbpBOHAYaHOTO IPU3HABAHE 3a AKTUB BCSKA MallMHA, ChOPBIKEHUE WU 00Opy/BaHE cCe
OTYMUTAT N0 CEOECTOMHOCTTA HA AKTUBA 0€3 BCUUKKU HATPYNaHW aMOPTU3allMU, KAKTO W HATpyNnaHuTe 3aryoun ot
oOe3ueHka. HanpaBeHuTe 00€3LEHKM CE€ OTYMTAT KATO pasxoj M C€ NpM3HaBar B OTYETA 3a MMPUXOJUTE W
PA3XO0/IMTE 32 CbOTBETHHUS NEPUO/L.

3a HayucjeHue Ha amopTtu3auusg ce u3nons3sa JluHeHusT meroa. JIMHeWHara amopTuzalvsg BOAU 10
OTYUC/IABAHETO HA €JHa TMOCTOSTHHA CcyMma Mnpe3 TMoJIe3HUs XXUBOT HA OTAeJHUTE rpynu aktuBu. llpara na
CBLIECTBEHOCT 3a MATEpHAIHUTE AbArorpanHu aktusu e 700 nB..

[I[py pasmsHa Ha MUMOT, MalllMHA, CHbOPBLXKEHUE WU 000pYyJBaAHE 3a CXOJAEH aKTHUB, CEOECTOMHOCTTA HA
NpUAOOUTHUS aKTUB € paBHaA Ha OajaHcoBaTa cCymMa Ha OT/AJICHUSl aKTMB M HE C€ OTYMTA HMUKAKBa rne4yanda Ui
3aryoa.

3a UMOTH, KOMTO CE€ CTPOAT MJIK pa3padoTBar 3a ObACLIO U3MO0JI3BAHE KATO MHBECTULIMOHHW UMOTH C€ fpuaara
MCC 16, pokaro cTpoUTEICTBOTO WJM pa3padOTBAHETO € 3aBbpLICHO, B KOMTO MOMEHT MMOTUTE cTaBaTt
MHBECTULIMOHHWU UMOTH.

JABJArorpanHy HeMaTepuaJiHu AKTHBH.

JIbrorpaiHuTe HEMATEPUATHU AKTUBU CE€ OLIEHABAT MbPBOHAYAIHO MO Ce0ECTOMHOCT.

CebecTOMHOCTTA HA €AMH WMOT, MallMHa, CHOPBKEHUE WM O000pYyABAHE BKJIOYBA IMOKYNHATA LEHA,
BKJIOYUTEIIHO MUTATa U HEBBL3CTAHOBUMMUTE JAHBLIA BBPXY MOKYMNKATA, KAKTO WU BCHYKHM MPEKH pa3xo/u 3a
MPUBEXK/AAHETO HA aKTUBA B padOTHO CHCTOSIHUE 3a MpeJABUeHaTa My ynorpeoa.

[ locaeaBauioTo oueHsiBaHe ce U3BBbPLIBA M0 NPEnopbymuTeIHU noaxod. Ciaea nbpBOHAYATHOTO NMPU3HABAHE 3a
AKTUB BCEKH AbJINOTPACH HEMATEPHUAJICH aKTUB CE€ OTYMUTA 110 CE0ECTOMHOCTTA HA aKTUBA 0€3 BCMUKK HATPYIIAHW
aMOpTHU3aLIMM, KAKTO U HATpynaHuTe 3aryou ot obe3leHka. HanpapeHure 00€3LEHKH C€ OTYMTAT KaTO pa3Xo/ U
CE€ NMpU3HaABaT B OTUYETA 3a MPUXOJAUTE U PA3XOJAUTE 32 CbOTBETHHUS TMEPHOIL.

3a HauyucJieHWe Ha amopTu3auusa ce u3nonssa JluHelWHusT meroa. JIMHelWHara amopTu3auMsi BOJAM 10
OTYMUCI/IIBAHETO HA €/1Ha MOCTOAHHA cCyMa Mpe3 MOoJE3HUA JKUBOT HA OT/ACJIHUTE IPYIU aKTUBH.

[ Ipara Ha CbIIECTBEHOCT 3a MATEPUASIHUTE AbJAroTpanHu akTueu € 700 JB.

JO1'OBOP 3A CTPOUTEJICTBO

JloroBop 3a CTPOMTEICTBO € J0roBOpP, B KOUTO € JAOTOBOPEHO KOHKPETHO CTPOMTEJICTBO HA AKTHB WJIM HA
CbBKYIMHOCT OT aKTUBU, KOUTO Ca B TACHA B3aMMHA BPb3Ka WJIM B3aUMHA 3aBUCUMOCT 110 OTHOLLIEHWE HA TEXHHS
[NPOEKT, TEXHOJIOTUS U (PYHKUMSA, KpaiiHa e WK NpeJHa3HayeHHue.

[ IpuxoauTe M pa3xoauTe ce NpU3HABAT Ype3 OTHACSHE KbM €Tal Ha 3aBbpliBAaHE HA JIOroBOpa.

| [puxoauTe 1o 10roBopa CbOTBETCTBAT pa3x0JAUTE MO J0rOBOpa, HalpaBeHW HA €Trana Ha 3aBbplLIBAHETO, KOETO
BOJIM J10 OTpa3siBaHe Ha MPUXOJU, Pa3Xxoau U neyanda, KOMTO MOrarT Jila c€ OTHECAT KbM 4HacTTa OT 3aBbpliieHara
pabdora.

AKO pe3yJITaThT M0 A0roBOpa 3a CTPOMUTEJICTBO MOXE /1a Obje NPEeABUIAECH HAICKAHO, MPUXOAUTE U PA3XO/MUTE,
CBbpP3aHU C JJOroBopa 3a CTpoUTeNHarTa JEMHOCT, clie/Ba Aa ObaaT Npu3HaTH 3a NPUXOAU U Pa3X0/ii CbOTBETHO
ype3 CbIIOCTABAHE Ha eTrara Ha M3MbJHEHWE Ha JO0roBOpHATa JAEHHOCT CNpAMO Jjararta Ha MpUKJIKYBAHETO Ha
OanaHca. OyakBaHuTe 3aryOu rno J0roBopa 3a CTpouTe/iHaTa JIEHHOCT He3a0aBHO C€ NPU3HABAT KAaTO pasxo/l.



UHBECTUIIMOHHU UMOTH

JIpy’»Ke€CTBOTO OTYMTA MHBECTULIMOHHU UMOTH KaToO MUMOT (3eMsi WK Crpaja, MM 4acT OT crpaja, UM 1 aBeTe).
[10-CKOPO 3a NnoJiy4yaBaHe Ha MPUXO0AH OT HAEMHM WMJIK 3a YBeJIMYaBaHe CTOMHOCTTA Ha KanuTala, Uiv U 3a JIBeTe.
OTKOJIKOTO 3a:

a) U3roJI3BaHe [NPpHU TMPOU3BOACTBOTO UJIK A0CTABKATa HA CTOKHU UJIH yCiyru UJjin 3a aIMUHUCTPATUBHHU 1ICJIN,
HJIH

0) npojaxxba B paMKuUTe Ha 0OMUaiHaTa cTonaHcka AeMHOCT.

JIpyKeCTBOTO OLEHSABA MHBECTULIMOHHUAT MMOT MMBbPBOHAYAJIHO MO Heropata cebecroiHoct. Pasxoaure no
CACJIKaTa €€ BKJIIOYAT B I'bpBOHAYaiHaTa oLeHKa. CeOeCTOMHOCTTA Ha 3aKYIeH WHBECTULIMOHEH UMOT BKJIKOYBA
HEroBaTa rNnoKymnHa LeHa M BCAKaKBH pa3Xou, KOMTO NMpSKO Morar ja My Obaat rnpunucaiu. Pasxoaure, KOUTo
MOraT npsko aa ObaaT NpUNMCaHW, BKIIOYBAT HanpuMep NpodeCHOHATHUTE XOHOPAPH 3a NPaBHU YCIYTH,
JAHBLUH 110 NPEXBbPJIIHE HA UMOTA U JIPYId pa3Xxoau Mo cJesiKara.

CebecTOMHOCTTa Ha WHBECTULIMOHEH WMOT, MOCTPOEH MO CTOMAHCKW HAUYMH, € Heropara cebecTONHOCT KbM
latata, Korato CTpOMTEJICTBOTO MJIK pa3pabOTBaHETO € 3aBbpLieHo. [lo Ta3u aarta [{pyxkecrBoro npunara MCC
16 MimoTn, MaiimHu, cbopbxeHus U obopyasane. Ha Tasu gata MMOTBHT CTaBa MHBECTHLIMOHEH WMOT M Ce
npuiaara MCC 40.

Ciell nbpBOHAYANHO NPU3HABAHE MHBECTULIMOHHUAT UMOT C€ OLICHSBA MO CMpaBeIMBa CTOMHOCT M [MPOMEHUTE
B CripaBe/uiuBaTa CTOMHOCT TpsA0Ba ce MpU3HABAT B OTYETa 3a JA0XOJMTE 3a CbOTBETHMs nepuos. [lpunara ce
MOJ/I€/Ia Ha crpasejinBa CTOWHOCT. CrnipaBeajiMBata CTOWHOCT HAa MHBECTHLIMOHEH MMOT € OOMKHOBEHO
HEroBara nasapHa CTOMHOCT. (CrnpaBejiMBaTa CTOMHOCT €€ OLIGHABA KAaTO Hal-BEpOSTHATA LIEHA, KOATO
HOPMAJIHO MOXE Ja C€ MoJy4u Ha naszapa KbM jJarara Ha OajlaHca B CbOTBETCTBHUE C OINpPEJC/JCHUETO 34
CrpaBe/lJiIuBa CTOUHOCT.

llocnenpaiy pasxoiu, CBbp3aHW C MHBECTHULIMOHEH MMOT, KOWTO Bedye € OMJ MpU3HAT, ce NpUOaBAT KbM
OajaHcoBaTra cyma Ha WHBECTMLIMOHHHS UMOT, KOrato € BEpOATHO, ye JIpyXecTBOTO e MOAYud Obiaeliy
MKOHOMHUYECKW HU3r0/IM, HaJIBULLIABALIM NbPBOHAYAHO OLEHEHATa HOPMA HA NPEACTABSIHE HA CbIIIECTBYBALUS
MHBECTHLIMOHEH UMOT. Beuuku ipyru nocjeasailiy pasxoau tpsadBa ce npu3HaBaT KaTo pasxoau B Nepuoja, B
KOWTO ca MOHECEHHU.

JIpYKECTBOTO MpPEXBbPJS OT WM B MHBECTMLIMOHEH MMOT €aMO KOraro MMa MpoMsHAa B M3M0J3BAHETO.
JI0Ka3aHa upe3:

a) 3arnoyBaHe Ha TMOJI3BAHETO OT COOCTBEHMKA 3a [IPEXBBLPJISHE OT WHBECTULIMOHEH MMOT B TOJI3BAH OT
COOCTBEHHKA UMOT:

0) 3amoyBaHe Ha pa3pabOTBaHETO ¢ Liea npojaxba 3a NpexBbpJsHE OT MHBECTULMOHEH MMOT B CTOKOBO-
MaTepualieH 3anac;

B) Kpal Ha MoJi3BaHEeTo OT COOCTBEHMKA 3a MPEXBBLPJSAHE OT M0J3BAH OT COOCTBEHWKA UMOT B MHBECTHLIMOHEH
UMOT;

r) 3aMo4YBaHe Ha OMEPAaTUBEH JIM3UHI KbM Jpyra CTpaHa 3a MpeXBbpJsHE OT CTOKOBO-MaTepualeH 3anac B
WHBECTULIMOHEH UMOT; UJIN

/1) Kpal Ha CTPOMTEJICTBOTO WM pa3paboOTBaHETO 3a MPEXBbpJsHE OT UMOT B MPOLEC HA M3rpa)xaaHe Wiun
paspadoTBaHe (00xBaHat or MCC 16 UMOTH, MalllMHKU, CLOPBIKEHHUS U 000PYABaHE) B MHBECTULIMOHEH MMOT.
AMOPTHU3aLIMA HA UHBECTULIMOHHUTE UMOTH HE CE€ HAUYMCJISABA.

OUHAHCOBU UHCTPYMEHTHU U UHBECTUILIUU

(DHUHAHCOB WHCTPYMEHT € BCEKHM /I0rOBOp, KOWTO MOpaaa €J1HOBPEMEHHO KakKTO (DMHAHCOB aKTHB B €JHO

npeanpusaTUe, Taka U (PUHAHCOB MACUB WJIKM KaNUuTaloB WHCTPYMEHT B IPYro npeanpuaTue.
DOUHAHCOB aKTHUB € BCEKH aKTUB, KOWUTO €:

[0



a) napm;

0) 10rOBOPHO MpaBo 3a noJjyyaBaHe Ha Mapu Win pyr GMHAHCOB aKTUB OT JIPYro NpearnpusTHe:

B) JIOrOBOPHO NpaBo 3a pa3msiHa Ha (UHAHCOBM MHCTPYMEHTU C APYro MNpeanpusiTue npu TMOTEHLMUATHO
OJIArONPUSITHH YCIIOBUSA:

') KanuTaloB HHCTPYMEHT Ha APYro [pearnpusiTue.

DuHaHCOB NacHUB € BCEKU NacuB, KOWTO [pe/ICTaB/IABa 10rOBOPHO 3abJ/IKEHHE:

a) 1a ce Ja/iaT napu UM HAKaKbB PUHAHCOB aKTHB Ha APYTro MnpeanpysTHe:

0) n1a ce pasMeHAT (hMHAHCOBM MHCTPYMEHTH C NIpyro npeanpusaTve Mfpu MoTeHUMaNHO HeONaronpusTHU
YCJIOBUA.

KanuranoB UHCTPYMEHT € BCekM /IOrOBOP, KOHWTO OCHUIypsiBa OCTaTbuyHa CTOMHOCT B AKTHBMTE HA NAJICHO
[NPpEANpUATHE Cle] NpucnaaaHeTo Ha BCUYKHU HErOBU MACUBH.

[lapyunn (uUHAHCOBM aKTMBM W NACUBM (HApMYaHKM 3a KPATKOCT NapuyHU (hUHAHCOBM MHCTPYMEHTH) ca
(PMHAHCOBMU aKTHBM M NACHBH, KOUTO LUE ObAAT [OJIYHCHU WM TJIATEHU KaTO (PUKCUPAHU WJIK ONpeeumu
MapUYHU CYMM.

DUHAHCOBUTE MHCTPYMEHTH BKJIIOYBAT KAKTO MbPBUYHW HWHCTPYMEHTHU, KATO B3eMaHHUA., 3a1b/DKCHUS |
~AlMTAIOBY  LICHHU  KHWXKA, Taka M JCpUBATHBHWU WHCTPYMEHTM, KaTO (DUHAHCOBM OMNLIMM. proubpcu H
GopybpaAHM caenku, TUXBEHN CyanoBe W BaJlyTHU Cyarnose.

CnpaBe/uinBa CTOMHOCT € cymaTa, 3a KOSTO €IMH aKTHB MOJKe 1a Ob/Ie pasMEHEH MM €JIMH MACUB — Ype/ieH,
MEIKLY 100pe OCBEIOMEHH U JKejlaelllM CTPaHy B YeCTHA ClaenKa MOMEX/1y UM.

JluxBute, nuBUAEHTHUTE, 3aryOuTe W neyanoure, CBbp3aHu ¢ JajeH (PMHAHCOB UHCTPYMEHT HJIM KOMITOHEHT,
Knacupuumpan kato (pMHAHCOB nacuB, TpsAOBa Ja ce NPEACTaBAT B OTYETA 3a 10X0/1a KATO Pa3xo/l UK MIPUXOI.
Pasnpeaenennure cymu Mex1y npurexarejnTe Ha (PMHAHCOB MHCTPYMEHT, KJacH(pUUMPAH KATO KalUTAIOR
MHCTPYMEHT, TpAOBA J1a ce npucnajHaT oT W3aaTens JUPEKTHO OT KanuTana.

Knacupuumpanero Ha nanen duHaHcoB MHCTPYMEHT B OanaHca onpejaess Aaiv JIUXBUTE, AMBHICHTHUTE.
3aryoute u nevanbure, CBbP3aHU C TO3M MHCTPYMEHT, LIE CE KAACH(UUMPAT KATO pa3Xo/ WIIK MPUXOJ W J1aJiH
L€ Ce OTYETAT B OTYETA 34 JI0XO0/1A.

AMOPTHU3UpAHATA CTOWHOCT HA (PMHAHCOB AKTUB MIIN (bMHAHCOB MacuB € pa3MepbT, C KOWTO € OMl OLeHEeH
(PUHAHCOBMAT aKTHUB MJIM NACHB NMPH HErOBOTO MbpBOHAYAJIHO MPU3HABAHE, MUHYC BHOCKUTE OT MOracsiBaHe Ha
'/IABHULATA, TUIIOC-MHHYC HaTpynaHaTta aMoOpTHU3allsg Ha BCsAKa pasiivka MEKY TO3M MbPBOHAYAJEH pa3mep |
P43MEPa HA NaAe’k W MUHYC BCAKO OTYMC/IEHHE (IMPEKTHO MM upe3 ynorpeba Ha KOpEKTHMBHA CMeTKa) 3a
obesleHKa wuau HechOUpaemocT. JIpy)kecTBOTO npunara MeroJa Ha e@ekTuBHaTta iuxBa. MeToa Ha
e(peKTUBHATA JIMXBA € METOABT 3a W3UMC/ISIBAHE HA AMOPTH3aLMATA UPE3 U3M0JI3BAHETO HA €(PEKTUBHUSA JIMXBEH
MPOLEHT HAa (PMHAHCOBUS aKTWUB MM (PMHAHCOBMS MACHB. EdekTuBeH JMXBEH NPOLEHT € NPOUEHTBT, KOHTO
'IP4BM TOYCH JIMCKOHT Ha O4aKBaHMTE Ob/ECLIM NMApUUHU MOTOLM /10 NAAeKa WM CleBallaTa 1arta Ha rnazapHa
IPOM3AHA Ha LICHOBUTE yCJI0BMS 10 OanaHcoBa cyMa Ha (MHAHCOB aKTHB WIIM (uHaHcoB nacus. Toga
M3HUCIICHHWE TPAOBA /1a BK/IIOUBA BCUUKH Bb3HArPAXKAEHUS W TAKCH. MUIATEHH MK [MOJIYYE€HU MEXy CTPAHUTE B
J0roBOpA.

JlpyxecTBOTO npu3HaBa (UHAHCOBUTE AKTUBU WK (pMHAHCOBMTE NAacHMBM B CBOS CUETOBOACH OAJaHC
CAMHCTBECHO KOTaTO CTAHE CTpaHa no JA0roBOPHUTE YCJIOBUS HA MHCTPYMEHTA.

J/Ipy)kecTBoTO OTNUCBA NaaeH GUHAHCOB aKTUB MM YacT OT (pMHAHCOB aKTUB €JMHCTBEHO KOraTo TO U3ryou
ROHTPOJ BbpXY AOrOBOPHHTE rpaBa, KOWTO CbCTAB/SABAT (DUHAHCOBUS aKTHB (MJIM 4acTTa OT (hrHaHCOBUS
aKTHB). JIpy’ecTBOTO M3ry6Ba TO3M KOHTPOJ, aKo p€ajiu3upa npaBaTta BbPXY HKOHOMMYECKHUTE MOJI3H.
HOCOUCHH B 10roBOpa, CPOKBT Ha NpaBaTa U3TEeUE WK NPEANPUITHETO Ce OTKAXKE OT Te3M [paga.

llpn nbpBOHAauanHO npu3HaBaHe Ha (UHAHCOB AKTUB WIIH (uHaHCOB nacuB JIpy:KecTBOTO ro ouEHsBA NO
CEOECTOMHOCT, KOSITO € crpaBeiuBaTa CTOMHOCT Ha MJaTeHOTO (MpW aKTHUB) MM NOJYYEHOTO (NPU NacHB) 3a
HETO HACpelHO Bb3Me3asiBaHe . Pa3xoauTe no caenkara ce BKJIKOYBAT B [MbpBOHA4YajaHaTa OLUEHKA Ha BCUUYKM
(pMHAHCOBM aKTHUBH WJIW NacuBH.



JIUIUHI

JIu3uHros soroBop e criopazymenue, no cuiata Ha KOETO JM3MHIOAATENST [pejiaBa Ha JIM3UHIronoayuareis
CPClily CAHOKPATHO WM CEpHUA OT MualllaHus NpaBoTO Jla U3110J13Ba aKTHUB 3a JJOFOBOPEH CPOK.

(DHUHAHCOB JIM3UHT € IM3UHIOB JIOFOBOP, KOWTO NPEXBbJis B 3HAYUTENHA CTENEH BCUUKH PUCKOBE U U3rOHU, OT
COOCTBEHOCTTA BbPXY AKTUB.

Hauyano Ha NM3MHrOBMS JIOrOBOp € Mo-paHHaTa OT JABETE JATH — Ha JIM3MHIOBOTO Cropa3zyMeHue MJM Ha
AHFAKWPAHETO HA CTPAHWUTE C OCHOBHUTE YCJIOBUS HA JIM3UHTOBUS 10MOBOP.

CpoK Ha JIM3UHIOBUS JI0TOBOP € HEOTMEHUMMST NEPUOJ, 38 KOWTO JIM3UHIOMOJAYYATENSNT CE € J0rOBOPHII C
AMBUHTONATENS 1a HAEME aKTHBa, 3aC/IHO C J0MbJAHUTEIHUTE YCIOBUS, CbIIIACHO KOWUTO JIM3MHIONONYYATENST
Ma T1paBo Jia NNpOABJIKK /1a HaeMa aKTUBA, CbC UM 0€3 JOMbJIHUTEHO 3aMlallaHe, KaTo OT CaMOTO Ha4yalo 10
FOJIAMa CTENEH € CUTYPHO, Y€ JIM3UHTOMNOJIyYaTeNAT LW YIPaXHU TOBa Npago.

CnpaBe/uinBa CTOWHOCT € cymara, 3a KOATO JajieH akTUB MOXe 1a Oble 3ameHeH WK NAaJIEH MacuB ypeaeH
MEXly MH(POPMHUPAHU 1 JKeNaellln CTPaHu B Npsika cJeJiKa MOMEXKY HUM. _

/py*kecTBOTO Knacuduumpa aaneH JM3MHIOB JOrOBOP KATo (DMHAHCOB JIM3UHT, aKO MPEXBBLPJS B 3HAYUTEIHA
CTEINCH BCHUKHM DUCKOBE M M3r0JIM OT COOCTBEHOCTTa BbPXY aKTHBA. J[ajieH JIM3MHIOB 0roBop ce Kinacuduumpa
KaTO CKCIJI0ATALlMOHEH JIM3MHT, aKO HE MNpPEeXBbpJS B 3HAUYUTENHA CTENEH BCHMUYKM PUCKOBE M M3rOAM OT
COOCTBEHOCTTA BbPXY aKTHBA.

(DUHAHCOBHMAT JIM3UHT NPEIM3BUKBA AMOPTH3ALIHOHEH Pa3xo/ 3a aMOPTU3UPYEMHUTE AKTUBH, KAKTO U PUHAHCOR
Pa3sXo/l 3@ BCEKH OTHETEH MNEpUoa. AMOPTU3ALIMOHHATA MOJMTHUKA MO OTHOLLIEHUE Ha AMOPTHU3UPYEMUTE HAETH
aKTHBU TpsdBa aa Obje cboOpaseHa ¢ Ta3u MO OTHOLIEHWE HA COOCTBEHMTE AMOPTHU3UPYEMHU AKTHUBH, a
[IpU3HaTaTa amopTh3auus TpsadBa na ce u3uvcnum Ha Gasarta, onpegeneHa B MCC 16 MMOTH. MalluHu.
CbOpBIKEHUA U 000pyBane 1 MCC 38 Hemarepuanuu akTuBM.

AKO Jlpy»KeCTBOTO € JIM3MHrOAaTeN ce NMPU3HABAT AKTHUBUTE, AbPXKAHKU 10 cuUjata HA (DUHAHCOB JIU3UHI, B
OanaHca W ' NpeacTaBs KaTo B3eMaHe, YUATO CyMa e PaBHa HA HETHATA UHBECTHLIUS B JIM3UHIOBUS J10IOBOP.

MATEPHUAJIHU 3AIIACH

Marepuannure 3anacu 00XBalLAT 3aKyNEHUTE W [NpE€AHa3Ha4Y€HUTE 3a Npoaax0da CTOKU, BKIIKOUYUTEIIHO CTOKUTE.
3aKYNEHNn OT THProBUM Ha ApeOHO W npeiHa3sHaYeHM 3a Mpoaaxda, MM 3eMs M Apyra COGCTBEHOCT 3a
npoaaxxOba. Marepuannure 3anacu 06XBallaT CbLIO TAKA U HAMBJIHO 3aBbplUI€HATa NPOAYKLMSA WU MPOLYKLHUS,
KOATO € B NPOLEC Ha NPOU3BOACTBO B NPEANPHUATHETO, U BKJIIOYBAT U MAaTEPUAIM W 3anacu, npeaHa3HauyeHu 1a
CE€ U3MO0JI3BAT B [1pOLIECa HA MPOU3BOACTRBO.

Jlpy’KecTBOTO oOlLeHsABa MaTepualHMTE 3anacu Mo MO-HUCKATA OT CeOeCTOMHOCTTa M HeTHATA peajiuzyema
CTOMHOCT. (CeDOeCTOHHOCTTa Ha MaTepHallHMUTE 3anack MpejacTaBisiBa cymara OT BCHMYKW pPas3xoaud 110
3aKynyBaHETo, npepaboTKaTa, KakTo M APYTH pa3xo/u, HANPaBeHW BbB BPbH3KA C JOCTABSIHETO UM 0 TIXHOTO
HACTOALLO MECTOMOJIOKEHHE U ChCTOsHUE. HeTHaTa peanuzyema CTOHHOCT e npejnojaraemara npo/axHa LeHa
B HOPMaJHHA XOJ Ha CTOMaHCKaTa AEHHOCT MMHYC NPUOIN3UTENHO OLEHEHMTE Pa3Xxoju 3a 3aBbpLIBAHE HA
'TPOM3BOACTBEHNA LIMKBJ U TE€3W, KOMTO Ca HEOOXOMMH 3a OCBILECTBABAHE HA NPOaaX0OaTa.

Koraro marepuanuu 3anacu ca npojaaaeHu, 6anaHcoBara CyMa Ha TE€3W MaTepHaliHK 3anacu ce npu3HaBa Karo
Pa3XOA NpE3 nepuoa, npe3 KOMTO ChbOTBETHUAT Npuxoa e Oun npusHar. Cymara Ha Beska oOesleHka Ha
MATCPHAIHMTE 3aNack 10 HeTHATa WM peajiu3yeMa CTOMHOCT, KaKTO M BCHUYKHM 3ary0M OT MaTepHaiHu 3anacu
CJCABa CE TPU3HABAT KATO pa3xo/aM 3a nepuojia Ha o0e3ueHKaTa MJiKM Ha Bb3HUKBAHETO HAa 3aryoure. Cymara Ha
CBEHTYaJIHOTO 0OpAaTHO Bb3CTAHOBSABAHE HA CTOMHOCTTA Ha 0OE3LEeHKATa Ha MaTepUaJHUTE 3anacu, Bb3HUKHA/A
8 PE3YJITaT Ha yBEIMYCHUETO Ha HETHATA peann3yema CTOWHOCT, ce NPU3HABA KaTo HamasisABaHe Ha CyMara Ha
HPH3SHATHTE pa3sXo/M 3a MaTeprallHy 3anack npes nepuona, npe3 KOMTo Bb3CTAHOBABAHETO € Bb3HUKHAIIO.
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TAHBIIU BHPXY JOXO0JIA

CueTtoBoJHA reyanda e HeTHara nevyanda vaum 3arydba 3a nepvoaa nNpeau HaMajsiBAHETO € C pa3xojuTe 3a
JIaHBbLIM.

OoOnaraema neyanba (aaHbyHa 3aryba) e neyanbOara (3arybara) 3a rnepuoja, ornpejaejeHa B CbOTBETCTBUE C
paBuJjiaTa, yCTAaHOBEHHU OT JAHbUYHUTE BJIACTH, MO CHJIATA HA KOMTO C€ HAUUCABAT (Bb3CTAHOBABAT) JAHBLIMTE.
Jlanbuen pasxoj (npuxoa) € odwiara cyma, BKJIKOYEHA B ONpeAessHEeTO Ha HeTHara rnevainda wiau 3aryda 3a
nepruo/ia BbB Bpb3Ka C TEKYLIUTE U OTCPOUYECHUTE JIaHBLIM.

Tekyul naHbK € cymara Ha Jb/DKUMUTE (Bb3CTAHOBMMMTE) NaHbLUM BLPXY /J0X0Ja BbB Bpb3Ka C JaHbyHAaTa
neyanoda (3aryba) 3a nepuona.

[lacuBK 1O OTCpPOYEHU JAHBUM Ca CYMHUTE HA Ab/HKUMUTE JIaHbLM BbLPXY 10X0ja 3a Obaelld Nepuoav BbB
Bpb3Ka ¢ 00JlaraeMuTe BPEMEHHU Pa3IUKH.

AKTUBH MO OTCPOYEHM JIAHBLIM Ca CYMUTE HA Bb3CTAHOBUMMUTE JIAaHBLIM BbPXY J10X0/a 3a ObACIIM NEPUOIN T10
OTHOLLIEHUE Ha:

a) NpUcrnajaeMuTe BpEMEHHU pa3inuKu;

0) NpeHoca Ha HepeaM3upaHu JJaHbYHHU 3aryou; u

B) NPEHOCA HA HEU3IOJI3BAHU JAHBYHU KPEJIUTH.

BpeMeHHUTE pa3/IMKKU ca pa3IMKUTE Mexay OajlaHcoBaTa cyMa Ha €MH aKTHB WJIM MacuB W HErosaTa JaHbyHa
OCHOBa. BpeMeHHuTe pa3jiuku OuBar:

a) o0s1araeMu BPEMEHHHM pa3/IMKKM —BPEMEHHUTE pa3/jIuKU, B pe3yJiTaT Ha KOUTO 1€ Bb3HUKHAT CYMH, C KOUTO
e ce yBeanuu obsiaraemara nevasnba (3aryba) B Objaelin nepuoam, Korato 0ajaHcoBara cymMa Ha akTUBA MIIM
nacusa ObJie Bb3CTAHOBEHA MJIM MOraceHa; ujm

0) NpucrnajgaeMu BpEMEHHHU pa3/iIMKW —BPEMEHHUTE Pa3/IMKH, B Pe3yJITaT HA KOUTO LIE Bb3HMKHAT CYMH, C KOUTO
Ja Cc€ Hamallu JaHbyHara nevajda (3aryba) 3a Obaelyd nepuoau, Korato 0ajaHcoBaTa cyma Ha akTUBA WK
nacuBa ObJIe Bb3CTAHOBEHA WJIM MOraceHa.

JlanbyHaTra OCHOBA HA €/1IMH aKTUB WJW NAcHUB MpeACTaB/IsiBa CTOMHOCTTA HA TO3W AKTHUB MJIM NACcHB 3a JaHbUYHH
LIEJIH.

JlaHbYyHUTE AKTUBM W MACUBMU C€ TNPEACTaBAT OT/JAEJIHO OT OCTaHA/IMTE aKTHBM M nacuBW B OanaHca Ha
npeanpusTueTo. OTCpouYeHUTEe AaHBYHU AKTUBM M MACUMBW pa3rpaHUyaBaT OT TEKYILIWTE AaHbUYHU AKTUBU M
NacuBM.

lTekyuinre u OTCpPOYEHUTE AaHBUM C€ MPU3HABAT KATO MPUXOJ WJIM pa3Xxo/ U ce BKJKOYBAT B HETHATA re4yanda
“iIK 3ary0a 3a nepuvoj/ia.

[lacuB Mo oTcpouyeHu aaHbLM cliefiBa J1a c€ NMpU3HaBa 3a BCUUKM 0o0JlaraeMu BpEeMEHHM pa3/IMKW, OCBEH B
CllyyauTe, KOrarto Bb3HMKBA B pe3yJiTar Ha:

a) MOJIOXKMTEJTHA penyTalLus, 3a KOATO aMOPTHU3aLlMaTa HE € MPU3HATA 3a JaHbYHU LIETU; U

0) MbpPBOHAYAHOTO MNPU3HABAHE HA aKTUBA WJIM NMacuBa NpU caejKa, KoSTo:

| ) HE npeacTaBasgBa OM3HEC KOMOUHALMA; U

2) KbM MOMEHTA Ha W3BBLPILIBAHE HA CAEJKATa HE BJIMAE€ HUTO BbPXY CYETOBOAHATA, HUTO BBLPXY JaHbuyHaTa
nedyanoa (3aryoa).

[IPOBU3UU

npOBHBHHTe Ca MNdCUBHU C HCCUT'YPHO TMpPOsABICHHUE BbB BPEMETO HJIK CYyMa. HPOBH?»HHTQ CC IlpU3HaBa CaMoO
T0raBad, KOrdrmo.
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a) /lpy»ecTBOTO MMa CBLIECTBYBALLO 3alb/KEHHE (MPaBHO WJIKM KOHCTPYKTHUBHO), NMOJYYEHO B pe3yaTar Ha
MHUHAJ10 CbOUTHE;

0) UMa BEPOSTHOCT (T.€. MO-BEPOATHO € /14 Ce CIIYUH, OTKOJIKOTO 14 HE ce CIy4yu) onpeaeneH U3xXoastil noTok.
ChbIbpiKalll HKOHOMHUYECKH 103K, Aa Objie HEOOX0AUM 3a MOKPUBAHE HA 3ab/HKEHUETO: U

B) MOXKe J1a O'bjie HanpaBeHa HaleX/1Ha OlleHKa Ha cymara Ha 3a/1b/DKeHUETO;

Cymara, KosiTo ce npu3HaBa Kato npoBM3us, TpsAGBa ja Oble W3uMc/ieHa Ha Gasa HaW-HaAeXkK/AHATa OlLlEHKa Ha
pasxoauTe, HEOOXOAMMM 3a ypeskaHe Ha CerallHo 3ab/HKEHUE KbM JaTaTa Ha bajaHca.

llpy oueHsiBaHeTO Ha mnpoBM3MA OT JIPY)KECTBOTO CE€ M3MCKBA 1a Ce B3eMar NpeaBUL PUCKOBETE W
ACCHLYPHOCTTA, Na €€ JINCKOHTHPAT MPOBM3MUTE, KOraTo e(peKTbT OT BpeMeBara CTOWHOCT Ha napure e
CBIIECTBCH, KaTo €€ M3M0JI3Ba IMCKOHTOBATA HOPMA (MM HOPMHM) npeiu obnaraHe ¢ JaHbld, KOSTO OTpa3siBa
(0Tpa3siBaT) TEKyLIMTE Na3apH1 OLEHKH HAa BpeMeBaTta CTOMHOCT Ha MApUTE U OHE3M CrEeUM(PUUHM 32 NACUBUTE
PHCKOBE, KOWTO HE ca OWiM OTpaseHu B Half-HalleXkK/AHATA OLEHKA HA pa3XOWTe (IMpU MU3M0J3BAHETO HA
ANCKOHT,  YBEJIMYCHUETO HaA NMPOBH3MMUTE, AbLIDKALIO C€ Ha BpeMeBUS (pakTop, ce NpU3HaBa KaTo pa3xoj 3a
JINXBH), J1a c€ B3eMaT MpeaBua Obaelin CbOMTHUS, KATO NMPOMEHH B 3aKOHOAATEJICTBOTO MM TEXHOIOTIMYUHM
TPOMCHH, KOraTo mma J0CTaTb4yHO OOEKTHBHW OOCTOSITENCTBA, Y€ TAKMBA NMPOMEHM L€ HACTBLIAT: W J1a HE ce
OTYWTAT Neyasdn OT 04aKBaHO OCBOOOXKIABAHE OT MPEAOCTABAHETO HA AKTUBH. JOPU KOrato O4akKBaHOTO
0CBOO0X/1aBaHE € TSACHO CBBP3aHO ChC ChbOWTHETO, OT KOETO MpOU3THYa NMPOBU3HUATA.

[ lpoBu3HsTa ce u3no3Ba camo 3a nokpuBaHe Ha Pa3sXoJuTe, 3a KOUTO € Cbh3/1a/leHa MbPBOHAYAIHO.

| IpoBu3uKTe ce npepasrnexnar Ha Bcsika nata Ha OanaHca u PEU3YUCIIABAT C LIeJI J1a Ce€ OTpa3u Hai-j00para
TCKyllla OlCHKAa. AKO TMOBeYe He CbUIECTBYBA HEOOXOAMMOCT OT M3XOASLIM  MOTOLIM. ChAbpKaLLH
AROHOMMHYECKHM TI0/13K, 3a NOracsiBaHETO Ha 3aJbJDKEHMS, MPOBU3UPAHETO ce npekpatH. JIpyKecTBOTO He
fpU3HaBa yCJIOBHUTE aKTHUBW BbB (DMHAHCOBUTE OTYETH, ThbH KaTO TOBA MOXE Ja MMa 3a pesyJirar

[IPU3HABAHETO Ha I0X0/1, KOUTO MOXKE HUKOra J1a He Objie peain3upan.
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7. NIOACHEHMUSA

7.1 bJITOTPAUHU MATEPUAJIHU AKTUBHU

7.2 PA3XO/IM 3A ITPUIOBUBAHE HA JIMA

[ pan byprac marazun Mepkano
| pan Beaunko TwpHoBO Marasunu Mepkaso
| pan Cous marazuuu Kyantym
OblLLO

7.2 AHBECTULIMOHHU UMOTH

rp. Codus
YIIN I, kB. 50a, ['T1] - 30na B17

HEYpEryjiupan nosemieH umot Ne710, mectHocT” 3anajeH paitlon”
ObLO

rp. byprac ciea npeoieHka
naeainu yactu ot Y11M 1X-5, u npaBoro Ha cTpoex BbpXy Hero

Marasun | B O1. A cnesi paspelueHue 3a noja3BaHe u KPBbCTOBULILE
ObLLO

rp. Beauko TbpHOBO
YIINU XXXIII, kB. 1a

YIINU XXXIX, k8. 1a

ObLLO
rp. Beauko TspHOBO
MAT'A3HUH TNEHH
MAT'A3WH 1
MAIT'A3HH 2
MAT'ASHUH KAPITETMAKC

ObILLO
rp. Cogus
MarasuHu 3a NpoMHUiiJieHH CTOKU “KyaHTym”
MAIT'A3HH 1

MAIT'A3HWH 2
MAT'A3HUH 3

OBILO

O01110 HHBECTHLIMOHHH UMOTH

| 874 nB.
12 250 nB.
2213 nB.
16 339 5B.

130 000 iB.
| 084 615B.

| 214 615 aB.

219 005 aB.
| 287 191 nB.
| 506 196 8.

141 721 naB.
93 754 nB.

235 475 nB.

| 087 439 nB.
378 183 nB.
124 872 nB.
| 044 282 nB.

2 634 776 nB.

| 675 022 aB.
| 540 181 aB.
| 651 667 nB.
4 866 870 nB.

10 457 932 as.



7.3 BBEMAHMUWUSI

B3emaHus OT KJIMEHTH U JOCTABYMLIM Ha 0b611a cToiiHocT 337819 B.

Hennareuu cymu ot Haemu BITIMT AJ] 3 367 nB.
Hernnarenn cymu ot naemu UMOBUJIO 30 000 nB..
Hennarenn cymu ot “MHTEPKOMITJIEKTDH” EOOJI 45 538 nB.
Hennarena cymu ot KAPTEKC [T AJ] 139 489 nB.
Hennarenu cymu ot “MAPTUHEJIN” OO/1 19 251 ns..
Hennarenu cymu ot ET KPACUMUP MAHOJIOB-MAK 352 nB.
Hennareuu cymu ot ,MOBBO” EOO/] 7 585 naB.
Hennarenun cymu ot “INEHHU MAPKET” OO/]] 5 233 aB.
Hennarenu cymu ot . Ileic” OO]] 53 457 nB.
Hennareuu cymu ot CEHCO CTPOU EOO/] 33 547 aB.
BCHUYKO 337819 aB.
JIpyru ThbproBckmu B3eMaHus 0 nB.
JlaHbLM 3@ Bb3CTAHOBSBAHE | nB.

BCUYKO TEKYILUU AKTUBHU: 337 820 as.

7.4 1APU, HAIMUHOCTHU U EKBUBAJIEHTU

[ lapu B Opoii 0 5B.
[ [apuyHK HaIMUHOCTH B OAHKK 40 146 aB.

OBILLO 40 146 ns.
7.5 OCHOBEH KAIIUTAJI

lIpe3 snyapu 2006 r. Coduiicku rpaacku cbji Bvca mbpBOHAYAIHO YBEJIMUSHHE HA KANMUTaNa HA JlpyxKecTBOTO
B pasmep Ha 150 000 neBa. Taka ocHOBHUAT KanuTasn HapacHa 10 650 000 nega.

KanutansT Ha J[pyKecTBOTO € BHEeCeH M3LA10 noa popMara Ha NapuuyHU BHOCKM. AKLIMHUTE A 3arnucaHu [pu
EMUCHUOHHA CTOMHOCT | nes.

bpoy aKkuuH CTOMHOCT

kKbm 01.01.2010 r. 650 000 6p. 650 000 snB.
Kbm 31.12.2010 r. 650 000 Op. 650 000 nB.
OcHoBHM akunoHepu kbM 31 JIEKEMBPH 2010 r.:
“EWU CU KAPITET” EOO/] 311 250 6pos aKkimm 47.9 %
"KYAHTYM UHBECTMBHTC” Al 308 750 Opos akumu 47.5 %
.CHU BbHU CHU” Al 30 000 Oposi aKLMK 4.6 %

ObLLO 650 000 Op. akuuu 100 %
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7.6 TEKY LU 3AIbJIKEHUSI

3ab/OKEHUATA KbM KJIMEHTU U JIOCTABY M LM 10 | r ue Ha o0wa croiinoct 75 202 5B.

"BCH™ EOO/I pa3xoau 3a ein. eHeprus
wAreuH Takr ,, OO]]
“bbarapus [ponbprn MenupkMbHT Tunm™ AJ] 1o noipbikka Ha HMOTH
.BUK” BAPHA
ET ,,HUKOJIAW SIHKOB”- BUJIAH
“COOUUCKA BOJIA” AJl pasxonu

ObLLIO
KbM MepCcoHaNn,oCUrypuTeSIHU NPEANPUATHA U JaHBUHK € 10 | T
Kakrto cnejpa:
3aabiKeHusaTa KbM nepconan /MCC19/
3a]1bJDKEHUATA KbM OCUTYpHUTEHK npeanpustus /MCC19/
3a/ib/KeHUs KbM JanbuHu JIJIC 3a BHACsHE
ObLLIO

Jlpyru 3aabikeHus Bb3imu3ar Ha ooia croiinoct 170 191 aB. kato cje/Ba:

Han 1 eana roauua:

| 'apanunu 3a 106po usnbvanenre Ha CMP marasun “Mepkano” rp. B. I'bpHOBO
OBILO

/lenosuT no gorosop 3a Haewm ¢ “Ileiic” OOJ] rp. Codus
/lenosuT no 1orosop 3a Haem ¢ “Maprtunenu” OO]] rp. Bapha
Jleno3uT no porosop 3a Haem 3a ., MOBBO”

/lenos3uTt no 1orosBop 3a Haem 3a MarasuH BbB B. ThpHOBO
ObILO

CbBeT Ha Jlupekropure Ha J[py»KecTBOTO
| apanimm 3a 100po ynpasneHue Ha J[pyKecTBOTO

Pa3yeTu ¢bC COOCTBEHULIUTE

Jlpyru Ha obuia croiHoCT

ObLLO

632 nB.

| 200 nB.
72 907 nB.
126 nB.
106 nB.
231 1nB.

75 202 aB.

568 nB.
866 /1B.
158 333 nB.

159 767 aB.

3 000 ..

3 000 ..

27 053 nB.
54 736 nB.
30 691 nB.
50 000 nB.
162 480 nB.

| 800 nB.

0 JiB.

29 | jig:

4 711 aB.

OBLLO 3AJABJOKEHHUS: 405 160 as.

|7



7.7 PA3XO/IU

- Pa3xoam 3a BbHIWIHK yCnyru:

Pasxoau 3a ein. eneprus 3518 nB.
Pa3zxoau 3a oxpaHna 22 760 nB.
Pa3xoam 3a Bojia 4 289 nB.
Pa3Xxo/11 3a 3acTpaxoBKH 1'993 js.
lakcu 3a bOBb | 000 sB.
Takcu 3a Al 70 JiB.
Pa3xoam 3a Kypuepcku ycinyru 527 nB.
Pa3xoau 3a o0CnyxBaHe HAa Mara3suHu 7 608 nB.
Jpyru BbHLIHM yenyry /335 JiB.
O0110 pa3xoau 3a BbHILHK YCIyru 42 520 aB.
Pazxoau 3a JIaHbK HEABMXKHUM UMOT 10 417 aB..
Pa3xoau 3a Takca OMTOBM OoTnaabLu 23 767 aB.

- Pa3xoam 3a nepconan:

Pa3xo/u 3a Bb3HarpaxaeHue Ha CJ] 6 000 ns..
Pa3xoau 3a ocUrypoBku D 483 1B.
O01110 pa3xoau 3a nepcoHal 11 483 aB.
Jlpyru pa3xoau 11 745 as.
DUHAHCOBM pa3X0/M CBbP3aHU C TAKCH 34 [MpeBOAU S 652 aB.
ObLIO PA3XO/IM 3A IEMHOCTTA: 105 854 as.

7.8 IPUXO/1U

/lpy*ecTBOTO peanusnpa HETHU NPUXOH B paszmep Ha 2 131 328 aB. karo ciensa:

OT HaeMu: 2127 426 aB.
OT JUXBU: 3 902 aB.
ObLIIO HETHHU TTIPUXOJIU : 2131 328 aB.

ObLIO IMPUXOIU OT AEMHOCTTA : 2 131 328 as.

/lpyxecTBOTO (hopMupa HeTeH nonoKUTe eH pesyarar koM 31 JTEKEMBPHU 2010 roanua
B pa3zmep Ha 2 025 744 jieBa.
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7.9 HETHA CTOMHOCT HA AKTUBUTE HA AKLIUSI U YUCT AOXO/I HA AKIIMSI

31 . dEK.
2010 r.
OO01110 cOOCTBEH KanuTa 10447 078 neBa
CpeaHo npererjeH Opoii Ha 0OMKHOBEHUTE aKLUMU 650 000 6p.
HeTHa CTOMHOCT HA aKTUBUTE HA aKLIUS 16,07 neBa

OCHOBHHSAT JI0XO/1 HA aKLMs C€ M3UYMCIABA, KATO Ce pa3feid HeTHUs J0XOJ Ha CpeAHO rpeTerjaeHus Opoi Ha
AKUMH B OOpaLLleHUE NPe3 OTUETHUS NMEPHO.

31.J1IEK.
2010 r.
HerHna neyanoba 2025 744 nesa
Cpeano nperersieH Opoii Ha OOMKHOBEHUTE aKLIMK 650 000 Op.
OCHOBEH 10X0/1 Ha aKLIUs 3.12 neBa

JlpyKecTBOTO He pa3rnosiara ¢ MHCTPYMEHTH, KOMTO OMXa MOTJIM 114 ce KOHBEPTUPAT B aKLUH.

7.10 JUKBUAHOCT HA JPYXECTBOTO

KoeduuueHT 3a 001112 TUKBUAHOCT

KparkoTpaitiu aktuBu — 377 960 nesa.

Cymara Ha KpaTKOTpaHMTE aKTHBM BKJIKOYBA CTaTMMUTE 10 paszzen b KparkoTpaiHu aKTMBM, HamajeHa CbC
cymara ot rpyna Pa3xoau 3a ObJelimM Nepuoau OT aKkTuBa Ha OasiaHca.

KpatkoTtpaitnu 3aabikedus — 405 160 nesa
Koeduuunenr 3a obua nuksuaHoct — .93

KoeduuueHT 3a 6bp3a ATMKBUAHOCT

Cymarta o1 KpaTtkocpouHH akTHBH, KPaTKOCPOUHH MHBECTULIMM M MApUYHK cpeacTBa uin 377 960 nepa..
KparkoTpaiinu 3aabmkenus — 405 160 nepa

KoepuuuneHT 3a 6bp3a nukBuaHoCcT — 0.93

I'pan3aKkunK CbC CBbP3aHU JIMLIA HE ca U3BBPILBAHM NPU CHELMATHH YCIIOBHS.

3a nepuoja ciejl CbCTaBIHE HAa MEXKIMHHUA (DUHAHCOBUS OTYET JIO NyOJIMKYBAHETO MY HE Ca HACTbITUIIM
BAXXHH CBOUTHS KOMTO OMXa MOIIM Ja ce OTPa3sT Ha BAPHOTO M YECTHO MNPEACTaBsiHEe Ha MekAMHHUS

DHUHAHCOB OTYET 32 4eTBBPTO TpuMeceuue Ha 2010 r.

JleiiHocTTa Ha JIpyKecTBOTO He Ch3laBa NPeanoOCTaBKM 3a BaayTeH, KPEAUTEH U JIMXBEH PUCK.
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