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AJIBEHA HHBECT - XOJJUHT Al
IPYJIOKEHUS KbM HEKOHCOIUIMPAHUS ®PHUHAHCOB OTYET
31 JEKEMBPH 2009 r.

Pesiome Ha geiinocTTa

“AnGena unpect - xonauar” AL (, JIpyxecTBoT0”) € AKUHOHEPHO APYKECTBO, YHHTO aKUMH CE
Teprysar Ha Cogmiicka ¢onosa G6opca. OcHorHara geiiHocT Ha JpyKeCTBOTO BKIIOUBA
NPUIODHBAHETO M IpofakOaTa Ha AKIHH M ASI0BE, YIPABICHAETO Ha KPATKOCPOYHH H
ABITOCPOYHM HHBECTHINY, NPHACOHBAHETO U MpoakGara Ha OOTATalMH 1 APYTH UEHHH
KHH3Ka, KAKTO M IPEIOCTaBAHE H NIPECTPYKTYPUPAHE HA QUHAHCHPAHE 38 CTPATETHUECKHTE
ChydacTus B JIpyxecTBoTo. JpyX)ecTBOTO € Che chaebHa perucrpaius B PenySmixa Brarapus.
Cenamiiueto #a JlpyxecTBOTO, KBEETO Ce U3BBPIIBA H OCHOBHATA JACHHOCT, € B PerryGnuka
bairapus ¢he cnennms anpec — Kypopr Anbena, AIMAHUCTpaTHBHA crpaga - oduc 219, rp.
bamuuk, Brarapus.

CueToBOAHA MOINTHKA

Ho-goxty e onucana c4eTOBOAHATA OTUTHKA, TIPHIIOIKEHA TIPH H3TOTESHETO HA duHAHCOBMA
order. [Tonnrukara e Guna nocneoBaTe/HO IPHIAFAHA 32 BCHYKH HPENCTABEHH MOMHHHE, OCBEH
aKO H3PHYHO HE € YIIOMEHATO JPYTo.

basa 3a u3aroTRaHe HA PUHAHCOBHS 0TUeT

Hacrosmmar GuHaHCOB OTYET € H3TOTBEH B CHOTBETCTRHE C M3MCKBAHMATA Ha
MexnyHapojHHTe CTaHAAPTH 38 UHAHCOBO OTUHTAHE (MC®O), xakTo ca omobpenn or
EBponeiickus cpros.

JpyXKecTBOTO € H3rOTBHIIO TO3H HEKOHCONHAMpPaH (UHAHCOB OTYET 32 IPENCTABSHE Ha
aKIAOHEPHUTE, TAHBYHUTE OPTaHH H THPTOBCKHS PETHCTED CBITIACHO H3MCKBAHMSTA HA
OBIrapCKOTO 3aKOHOJATENCTEO,

KsM MoMeHTa Ha onobpsBane Ha To3H GuHAHCOB 0TYeT J[PyKECTBOTO HE € H3TOTRIIIO
KOHCOTHAUPAH GUHAHCOB OTYeT B ChoTBETCTRHE ¢ MCPO 32 JIpy)ecTBOTO ¥ HErOBHTE JBIIEPHH
ApyxecTsa (3aenno I'pynara) kaxto ce usucksa or MCC 27. JlpyxecTBOTO € TIPHITOKHIIO
TBIIKYBAHHE OT porpaMara H3roTseHa oT Esponetickara Komucus Berpewen nasap u yenyra, a
CpeulaTa Ha PerynaTHBHATa KOMHCHS [0 CYETOBOACTBO (IOKYMEHT ARC/08/2007) 3a Bpn3kaTa
Mexay MCOO u yeTsppTaTa H CeiMATa AUPEKTHBA HA JPYKECTBEHOTO npaso. Komucusara e ga
MHEHHE, € aKO €[HO NPEANPHATHE H30EPe WM € 33IBIDKEHO A H3TOTBS roAMIIeH GHHAHCOB
0T4eT B choTBeTCTBHE ¢ MCPO, nprets 0T Esponeiickus cbio3, TO MOKE Aa ' H3TOTEH K
IpeAane HE3aBHCHMO OT H3TOTBAHETO U NPEJABAHETO Ha KOHCONMANPAHHS CH (PHHAHCOB OTUET.

B koncommpanns QUHAHCOB OTYET AbLIEPHHATE APYKECTBa — PESAIPHSTHS, B KOUTO I'pymara
TIPUTCXABA AUPEKTHO WA KOCBEHO ITOBSYE OT NOJIOBUHATA OT IIpaBaTa Ha [7Iac WM 10 APYT HAYHH
€ B CHCTOAHME Jla OCHLIECTBABA KOHTPON BBPXY AEHHOCTTA MM, ¢ OB1AT HAIIBIHO
KOHCOJIHTMPaHH.

3a jia Morar 1a NpuAoOHST HbIHA IpeacTaBa 3a (JMHAHCOBOTO CBCTOSHHE, PE3YNITATHTE OT
ASHHOCTTA, KAKTO ¥ 33 IPOMEHHUTE BbB (PMHAHCOBOTO CHCTOSHUE HA I'pynara karo uso,
NOTPeOUTENHTE Ha TO3H HEKOHCOMMAMPAH (PUHAHCOB OTUET € HEOOXOMMMO NA IO JETaT 3aeIHO ¢
KOHCONMIHpaHus PUHAHCOB OTUeT Ha I pynaTta 3a (pMHAHCOBATA rOMHA, 3aBEpIuBama Ha 31
Aekemepu 2009 1., BeaHara moM Tod GB1e IpeaCTaBeH.
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~MCC-27 KoncomsmpaHu 1 HEIRBHAYATHH (HHAHCOBH OTUETH

CueropoaHa NOTHTHKA (NPOABILKEHNE)
basa 3a m3roreane Ha uHAHCOBHA 0TYeT (MPOABLJIKEHHE)

OHHEAHCOBHAT OTUET © H3TOTBEH IIPK CHa3BaHe IPHHIMIA Ha HCTOPHYECKATA IeHa, KOHTO ce
OrpaHnyaBa B CIyYaWTe HA W3BbPLICHE IPEOLCHKA Ha ONPEe/IeHH HMOTH, MAIIMHY |
CHOPBIKEHNS, HHBECTHIHOHHHE HMOTH, (UHAHCOBH aKTHBH, IBPYKAHH 33 TIPOAAKOA K
GHHAHCOBY aKTHBM M HAaCHBH, OTYMTAHY 11O CIIPABEIMBA CTORHOCT B Ne9antaTa Wiy
3arybara.

Hsroresanero Ha GuHaHCOBHTE OTUETH B choTBETCTEME ¢ MCPO H3KcKBa ynorpebara Ha
CUESTOROMHH IPUOIH3UTENRY OIeHKH. KoraTo e npuiiarano cueToBo/iHaTa MOIHTHKS Ha
IPEANPHATHETO, PBKOBOACTBOTO ¢€ € OCHOBABANIO Ha COOCTREHATA CH MpelieHKa. EaeMenTuTe
Ha (PUHAHCOBHTE OTUETH, YHETO IPEICTABSHE BKNIOYUBA 10-BHCOKA CTETIEH HA MPEIeHKa HiH
CyOEKTHBHOCT, KaKTO H Te3H €IEMEHTH, 38 KOUTO ITPeINOI0KEHHATA H OLCHKATE HMaT
3HAYUTENHO BIMAHKE BEPXY PHHAHCOBHTE OTHUETH KaTO L0, Ca OTAECTHO ONOBECTCHH B
[panoxenue 4.

PtkoBOACTBOTO Ha NpeAnpYATUETO Npunara kaTo 6asa MCHO3a TekyLwo oTuUTaHE 1
3@ U3rOTBAHE U NPEACTaBAHE Ha MroAMLLHNA GUHAHCOB OTYeT. [pu cbCTaBsAHe Ha roANuLLHNS
thuHaHcoB oT4eT 3a 2009r. PRKOBOACTBOTO € Cra3Bano CreAHNs ChCTaB 0T CTaHaapTy:

MCC 1 Ilpencrapsse Ha QUHAHCOBH OTYETH

MCC 2 Marepuanuu 3anacu

MCC 7 Oryers 3a mapHYHUTE TOTOLM

MCC 8 CueToBosHA MONMTHKA, HPOMEHH B CYETOBOIHHTE IPUOM3HTEHH OLEHKH H IPELIKH
MCC 10 Crburus cnen narara Ha Gananca

MCC 11 Horosopu 3a CTPOHTENICTBO

MCC 12 [ausnn 8ppxy moxona

MCC 16 MMorH, MalIHHH H CHOPHKEHHS

MCC 17 Jlusunr

MCC 18 Ipuxomu

MCC 19 Toxonu 5a HaeTH IHLA

MCC 20 CuetoBomso oTunTaHE Ha Ge3BB3ME3IHM CPEACTEA, TIPEIOCTABEHH OT JbPKABATa, 1
OMOBECTABAHE HA THLPIKABHA TOMOII

MCC 21 Edextu oT npoMeHHTE B 0OMEHHHATE KyPCOBE

MCC 23 Pazxomu no 3aemMu

MCC 24 Onosecrspane Ha CBEP3aHH IHEA

MCC 26 CueToBoaCTBO H OTUHTAHE Ha MIAHOBE 34 IEHCHOHHO OCHFYpABaHe

MCC 28 HMupecTHUHHN B aCOLMHPAHH IPEHPUITHSA

MCC 29 ®unancoBo oTuuTaHe Ipy CBPLXUHQIANMOHAY HKOHOMUMKY
MCC 31 [JsnoBe B CEBMECTHH NPeIPHATHA

MCC 32 OunanCcOBH HHCTPYMEHTH: NIPELCTaBAHE

MCC 33 Hetra neyanta Ha akums

MCC 34 MexXTHHEO (PHHAHCOBO OTYHTAHE

MCC 36 Obesuenka Ha aKTHBH

MCC 37 Iposu3un, YCIOBHE ITACHBH M YCIOBHH AKTHBH

MCC 38 Hemarepranun akTHEH

MCC 39 OuHaHCOBH HHCTPYMEHTH: IPH3HABAHE M OLICHSIBAHE |
MCC 40 NuBecTHIHOHHN HMOTH
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2.2

2.3

2.4

MCC 41 3emenenue

MC®O 1 INpunarane 3a IILPBH BT Ha MENJLYHAPOJHHTE CTAHAPTH 38 PHHAHCOBO OTYHTAHE
MC®O 2 IInamane Ha 6a3ara Ha aKUMA

MC®O 3 bn3unec koMOuHaAIEK

MC®O 4 3actpaxoBaTenHi JOTOBOPH

MC®O 5 HetexkylnM akTHBH, IBpXKaHH 32 Mpoax0a, W npeyCcTaHOBEHM JEHHOCTH

- MC®O 6 TIpoyusane 1 olleHKa Ha MUHEPAIHH PeCypeH

MC®O 7 GuHaHCOBH WHCTPYMEHTH: OIIOBECTABAHE
MC®O 8 OneparuBEH CErMEHTH

HusecTunun B ABIECPHH H AaCOLTHHPAHH NPEANPHATHA

HupecTuipuTe ce OTYATAT upe3 cefecTOMHOCTHIA METOH, CIIOPeA KOWTO ChYYaCTHATA ce
OTYHTAT II0 UeHAa Ha MPHA0OUBaHEe, HAMAICHA C HaTpylIaHuTe 3aryou 3a obe3nenka. B oryera 3a
JTOXOAMTE C& OTYMTAT NPUXOAM OT HHBECTHLIHUTE CaMO JOTOJIKOBA, JOKOIKOTO CE II0JyYaBa As
OT HarpynaHara neyanfa Ha IPYKeCTBOTO, B KOSTO € HHBECTHPaHO, oA dopMaTa Ha
JUBHICHTH.

OTunTaBE N0 CErMEeRTH

CTONMaHCKHAT CETMEHT NIPEeJCTARIABA IPYyIa aKTHBH H CTOTAHCKH OIIEpalldH, YIACTBAIIY B
IIPEIOCTABAHETO HA NIPOAYKTH MM YCIYTH, ¥ H3JIOKESHH Ha PHCKOBE H IIOJI3H, PA3NHYHHE OT TE3M
Ha JPYrH CTOMAHCKM CETMEHTH. ['eorpad)CKusT CerMEHT € aHMaKUpaH B NPEeNOCTARIHETO Ha
POJTYKTH KM YCIYTH B OTEIHAa HKOHOMHYECKA Cpefia U € U3JI0KeH Ha PHCKOBE H II0J3H,
PAsIMYHE OT TE3H B APYTH MKOHOMHYECKH CPEIH.

CaeaxH B Yy:KHeCTPAHHA BAJIYTAa
(1) Oyuxyuonanua eanyma u 6anyma Ha npedCcmasste
OrtnendnTe eNeMeHTH Ha (PHHAHCOBHTE OTYETH Ha JIPYXKECTBOTO Ce OLiEHABAT BLB BATyTaTa Ha

OCHOBHATa MKOHOMMYECKA CPeNa, B KOITO NIPEANPHATHETO H3BLPIOBA ACHHOCTTA CH
(“bynximonanya Baayra”). OHHAHCOBUTE OTUETH Ca PEICTABEHH B OBLITAPCKY JIERA, KOATO € H

_(yHxupoHanHara RamyTa. benrapekus nes e ¢ GuKcHpat Kype xbm espo10.01 1 aHyapu. 1999 o ‘

CHJIaTa Ha BbBefeHNA B Brarapus aryren 60pa.
(2) Coenru u canoa

CrenknTe B dyXIeCTPaHHA BalyTa ce TpanchOpMHUpaT BHE (yHKIMOHATHA BAITYTa, KATO Ce
IpHara OQUIHATIHHES Kype 3a CBOTBETHUA JcH. IleuanbuTe 1 3arybute OT IPOMSIHA BBB
BALYTHUTE KYPCOBE, Bb3HHKHAIH B PE3YNTAT Ha pasllIalllaHKs 10 CHENIKH B YYXAECTPAaHHA
BANYTa, KAKTO H OT IPEOLIEHKA II0 3aKIIOYHTEIICH BATYTEH KYPC Ha JEHOMUHHPAHHUTE B

Uy XKACCTPaHHA BAyTa aKTHBH M TTaCHBH Ce MPU3HABAT B OTYETA 33 JOXOIHUTE.
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2.5

CyeroBona NOMHTHKA (POXBIKEHHE)
Caenxu B yyKnecTpanna BaayTa (IPoAbILKeHHE)

TipomenuTe B cripaseznuBaTa CTOHHOCT HA NIAPHYHU LEHHH KHIKA, JeHOMUHHPAHH B
Ty KACCTPAHHA BATYTa KNACHHIUPAHH KaTo QUHAHCOBH aKTHBH HA PA3IIONOKEHHE 34
ponaxba, ce aHAIHZUPAT | €& PA3ENST Ha PE3YIITAT OT IPOMEHH B AMOPTH3HPAHATA UM
CTOHHOCT M OT APYTH NIPOMEHH B PEHOCHATA MM CTOHHOCT. BallyTHH pasiuKy, CBLP3aHHU C
NIPOMEHHTE B AMOPTH3HPAHATA HM CTOHHOCT, Ce IIPH3HABAT B Nevanbata WK 3arybara, a
JPYTUTE IPOMEHH B NIPEHOCHATA CTOKHOCT C& MPU3HABAT B COOCTBEHHS KATIMTAN.

Paznuku T npeu3dHCIeHUs HA HeNapuyHy GHHAHCOBH AKTHBH M ITACHBH, TAKHEA KATO AKILIHHY,
OTYHTAUH MO CUPaBEeINIMBA CTORHOCT B Ileyaydara Wit 3arybara, ¢¢ Npu3HaBaT B evanbara Hin
3arybara xaTo 4acT OT neyanba HiK 3aryGa CBLP3aHH ¢ NPEH3YHCICHAETO UM T10 CIIpaBe;yIHBa
CTOHHOCT. PasiHKH OT IPEH3UMCIICHHS Ha MHBECTHLINH, TbPKAHH 10 ajex Ce IPH3HARAT B
OTYeTa 3a JOXOMNTE,

Umotu, Mammalu ¥ cropbixenns (MMC)

3emure U CrpafuTe (C H3KMOYCHHE Ha HHBECTHIHOHHUTE HMOTH), Ca IPECTABEHH IO
CHpaBe;IBa CTORHOCT, Ha 06a3a PeNOBHH OLICHKH OT HE3ABHCHM BBHIIEH OIICHHTENl, HAMaICHA ¢
TocIeBalnaTa aMopTH3aLEs Ha crpanute. Harpynanarta amopTasauus KbM aTara Ha
MPEOLCHKATA C¢ EIMMUHUPA CPELy OTICTHATA CTOHHOCT Ha aXTHBA H II0JyYeHaTa HeTHA CyMa
Ce KOPUTHpa ¢ IPEOLECHEHATa CTOMHOCT Ha aKTHBA. BCHYKM Npyrd MaiMHE H ChOPBKCHAN Ca
NPEACTABEHU [0 HCTOPHYECKA LIeHA HaMaJleHa ¢ HaukCNeHaTa oT IPHA0OHBAHETO UM
amopruzalma u odesnenka. Metopuueckara CTONHOCT BKITIOUBA PA3XOITH, KOMTO JHPEKTHO CE
OTHACHT KBM HPHAOOHBAHETO HA AKTHBA.

ITocnexpaiyTe pasxony ce NPHGABAT KbM OaNTaHCOBATa CTOMHOCT HA AKTHBA HTH C& OTYHTAT
KaTo OTACIICH aKTHB, CaMO KOraro ce 04akBa, ye JlpykecTBOTO Ie momyyun 6haemy
EKOHOMHMYECKH H3TOIH CBBP3aHHU ¢ yHoTpedara Ha TO3H aKTHB H KOTaTO OTYETHATA UM CTOHHOCT
MOXe Ja 6b/ie JOCTOBEPHO ONpeenesa. BCHUKM APpYry pasxomH 3a IOPHKKa 1 PEMOHT ce
OTpassABaT B OTHETA 34 JOXOJUTE B NIEPHOJA, B KOHTO ¢a H3BBPINCHH.

Ypenuyenuara B 6anancorara CTOMHOCT, IPOH3THYAI OT IIPEOLICHKA Ha 3eMHTE H crpanure, ce
OTHACAT B IPEOLICHBLYHMSA pe3epB. HamajeH s, KOUTO KOMIICHCHDAT HPEIXOAHH YBETHYSHMS
OTHOCHO SIIMH M CBII aKTHB, Ca 32 CMETKa Ha HPEOLEHBYHIS Pe3ePB; BCUYKH APYTH HAMaJICHUS e
OTHACAT B OTHCTa 3a JIoXoxuTe. [IpH oTnHCBaHe Ha IPEOLICHEHNTE aKTHBY HATPYIIAHHAT 3a TIX
NPeOUCHBYCH PE3ePB Ce IPEXBBPIIA B HepaslpeeeHaTa Ievanta oT NPEaXoaHu IepHOIH.

3emsTa HE Ce aMOPTH3HPa. AMOPTH3AUNATA Ha OCTAHAIUTE MMOTH, MAITMHE H CBOPBXEHHS Ce
HAYHCIIABA 110 JIMHEHHHA METO ¢ LEN pasNpeelisHe Ha pasiuKaTa Mexay GalaHcosara
CTOHHOCT H OCTAaThUHATA CTOMHOCT BBPXY TONE3HH JKHBOT Ha aKTHBHTE, KATO CE IPHIIArar
CHeNHUTE AMOPTH3AUMOHHH HOPMH (B HPOLEHTH):

Crpann 4%
ManmmHu 1 CBOPBKEHHS 30-50%
TpancriopTau cpeactsa 25%
CTonaHCKH HHBEHTAD 15%
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2.5

2.6

2.7

2.9

CyeToBOIHA NOJHTHKA (IPOABKEHHE)
HmotH, Mamusn 1 cbopbaxenusa (MMC) (mpoaniskeHue)

OcTarhyHaTa CTOHHOCT ¥ MOJIE3HMA KUBOT Ha aKTHBHTE C¢ Npepasrnexnar, H ako € H606XOJZ[HMO,
CE IIPaBAT CHOTBETHH KOPEKIHH KBM BCAKA JaTa Ha H3TOTBAHC HA (I)I’IHaHCOBIfIH OTUeCT.

BanancoBara cTOMHOCT Ha aKTHBA Ce HAMaJgBa He3abaBHO [0 BE3CTAHOBMMATA MY CTOMHOCT B
clydaure koraTo daancoBara CTOHHOCT Ha akTHBA € IIO-ToJiIMa 0T HEroBaTa 04aKBaHa

BB3¢cTaHOBEMA crofinoceT (TTpun. 2.8).

[Neuanbure u 3arybute ot npoaaxda Ha UMC ce ompenensT Karo ¢e CpaBHAT NPUXOIUTE OT
npojaxkdara ¢ HalaHCcOBaTa CTOMHOCT M Ca BKIIIOUEHH B Pe3yirara oT A¢HHOCTTA.

Pazxomute mo 3aemu 3a IMC ce oTuMTaT KaTO TEKYIM pa3xoxu Npe3 MEepHOXA 3a KOHTO ce
OTHACAT.

HMNHBeCTHUHOHHH HMOTH

VHReCTHIIMOHHMTE HMOTH Haii~4ecTo MpEACTaBNABAT CIPagd HJIH YaCTH OT CIrpadl, KOUTO HE CC
HOJI3B4T, HO C€ IIPpHUTEXRAaBaT 0T ﬂpy}KeCTBOTO, 3a Jga OBbIAT OTHAICHH 1101 (I)OpMaTa Ha
OIIEPATHBCH HacM. HWHBECTHITHOHHHETE HMOTH C€ OIEHIBAT IO CIIpapcaliuea CTOfIHOCT,
OpeacTaBigBalla rasapHa IeHa OIIpeacjidHa 0T HC3aBHCHMHE OLEHHTEIH €XKETOOHO. HpOMeHI/ITe
B CHIpaBcIlIiBaTa CTORHOCT ce IIPA3HABAT B OTHUETA 34 JOXOIHTE KaTO HacT OT APYTH IIPHEXOAH.

HemarepHaiHi AKTHBH

Pasxozu 110 NpuoOHuBaHe Ha NATEHTH, TUeHsH, coPTyep B QUPMEHHE MApKH C& OTYMTaT Karo
aKTHB IO HCTOPHYECKA CTOMHOCT HaMalieHa ¢ HaduCileHATe aMopTH3anust u obesnenka. Te ce
aMOPTH3HPAT N0 JINHEHHNS METO/ 3a IEPHOAA Ha TEXHUA IIONE3€H )KUBOT, HO He noseye oT 20
ronuHu. HematepuanHuTe akTHRH He Ce IpeoLieHsIBaT. PHKOBOACTROTO H3BBPINBA TONHAUIIHA
NpereN Ha nojexaniure Ha 00e31eHKa akTHBH | B CIIydanTe, KoraTo danaHcosaTa cTOHHOCT Ha
aKTHBA € II0-BACOKA OT HEroBaTa Bh3CTaHOBEMA CTOMHOCT, Toli ce 0be3leHABa JO Bh3CTAHOBHMATA
CH CTOHMHOCT.

ObGe3enKka HA AKTHBHTE
AKTHBH, KOUTO C€ aMOPTH3IMPAT, KAKTO H HHBECTHIMUTE B XHIEPHU U acOIMUPAHY NPENPUsITHS,

CC NIPETTICHKIAT 34 HAJTHYHE Ha 0663I.I€HKa, KOTaTo ¢a HATMUE CHOMTHS WIN NMa IpoMAgHa B
ofcTogr CIICTBAaTa, IIoAcCKa3Balil, 4 fanmarcopara CTOIHOCT Ha aKTHBHTE HE € BB3CTaHOBHMA. 3a

~3aryba oT 00e3leHKa ce IPU3HABA CYMATa; ¢ KOATO GalaHcoBaTa CTOHHOCT HAXXBEPIL

BB3CTAaHOBUMATa. BL3cTaHOBHMATA CTOMHOCT € O-BHCOKATa OT HETHATA [IPOJaXKHA CTOHHOCT |
croitHocTTa B yroTpeda. 3a 1a ce olpeRent cTOMHOCTTA B ynoTpeda, akTHBHTE CE TpyIHpar B Hai-
MAJIKUTE BB3MOXKHU Pa3TpaHHyYMMH SIHHUIH, TeHepHpallli TapHYHA MOTOLH.

DUHANCOBE AKTHBH

JpyxecTBOTO KIacHpUIHpa CBOUTE HHBECTHLIHE B CIICTHUTE KATETOPHH: (PUHAHCOBH aKTUBH,
OTYHTAHH IO CIPABEUIMBA CTOHHOCT KaTo Nedatba WK 3aryda, 3aeMH M B3¢MaHuA, IbpKaHH 10
TageX MHBECTAUMH, M (PMHAHCOBH aKTHBY Ha PAsIONOXEHHE 3a IpoRaxta. Knacudukanusra ce
H3BBPIIRA CIOPEA ENTa, 33 KOATO ca NPHA0OHTH HHBeCTHHHHTE. PEKOBOICTBOTO onpeners
KacuUKanUaTa Ha HHBECTUIMHTE CH B MOMEHTA Ha IOKYIIKATA.
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2.9

Cueropoana monuTHKA (IPOXLIKEHHE)

(@) DunanCco6U QKMUBY, OMYUMAHY 110 CHPABEONLBA CINOTIHOCH, 6 neyarbama wiu 3azybama
DHHAHCOBH AKTHBY, OTYMTAHH 10 CHPaBEINHBA CTORHOCT B IeYaN6aTa Wil zaryfara ca
(b¥HaHCOBM aKTHBH, TLPKAHY 3a THPryBaHe. (DUHAHCOB aKTHE ce KnacuQUEHpa B Ta3H
KaTeropHs, ako e mpuaobur ¢ nei aa 6b1e NpoAasieH B KpaTKOCPOUEH IaH, AKTHBMTE B Tasy
KaTeropus ce KIacH(pHIMpaT KaTO TEeKYIUM aKTHBH.

(6) 3aemu u ezemanus

3aeMH M B3eMaHUs ca HEACPHBATHBHY (PUHANCOBH aKTHBY ¢ PHKCHPAHH MM ONPENEIeHH
Hamanys, KOMTO HE C€ KOTHpAT Ha aKTHBeH nasap. Te ca BKIOUESHH B TEKYIUM aKTHBH, C
R3KTIOYEHHE HA TE3H C [AJeK [ToBeYe 0T 12 Mecella ciieql TaraTa Ha HanaHca, KOUTO ¢e
KIacH(QHIHPAT KaTO HETEKYIH. 3a6MHTe U B3eMAHHSITA Ha JpyKecTBOTO ce BKIIIOYRAT B
CUETOBOJHMS OaNaHC B KATETOPHSATA Ha ,,THPIOBCKH H APYTH B3EMaHUS™ 1 TApHYHH CPENCTBA U
napu4an expupaneHTH ([Ipunosxkenne 2.10 u 2.11).

() Hugecmuyuu, dvpacarnu 0o nadesc

Hupectuupure, Mbpikany 1o Nafex, 62 HENEPHBATHRHY (HHAHCOBH AKTHBH C duKcupanu Ky
ONPENICTAMH YITAIIAHAA ¥ GUKCUPAHH NaJIEXH, KOHTO PBKOBOACTBOTO Ha JIpyKEeCTBOTO HMa
HaMEpEeHHe i BB3MOXHOCT 1A THPXKH IO Tagex.

(2) Dunancosu axmuey Ha pasnoroxcenue 3a npodarcta

DHHAHCOBY aKTHRH Ha PAsIIONONKEHHE 32 HPONaxsa ca HEIEPUBATUBHYE aKTHBH, KOUTO ca
IIpe{Ha3HAYCHH 3a Ta3H KaTeropus, Wi He ¢a ONpeNescHH B JPYTH Kareropun. Te ce BKIKUBAT B
ABITOCPOTHHTE AKTHBH, OCBEH aKO PBKOBOJCTBO HMa HaMEpEHHe Jia IPOJANe CBOUTE HHBECTHIMY
B Iiepuoga no 12 Mecena.

Toxynkara n nponax6ara Ha HHBECTHIMH CE OTYHTA KATO CE B3EMA IIPEIBH JATATA Ha
TBPryBaHe, T.. IaTaTa Ha KoATO JIpyKecTBOTO ce aHraXmpa ¢ NOKYIKa WK Mponax6a Ha aKTHBA.

HMHpecTHIMUTE MBPBOHAYATHO Ce IPU3HABAT II0 CIIPABEIINBATA CTORHOCT ILIIOC Pa3sXOIUTe 0O
TPAH3aKIMATA 33 BCHYKU (HHAHCOBH aKTHBH, KOHTO He Ce BOIAT 110 CIIPaBEIHBATA CTOMHOCT
Karo nevanta ui saryba. GUHAHCOBHTE aKTHBH OTIYMTAHH TI0 CIPABEINBA CTOMHOCT B
neyanbaTa Wik 3ary6ata, MEPROHAYAIIHO Ce IPH3HABAT 11O CIIPABEUIABA CTORHOCT 1 pazxomuTe no
CHesIKaTa ce OTpasgsaT B OT4eTa 3a oXonuTe. MHBECTHIIMN ¢e OTIHCBAT, KOTaTo HpaBaTa 3a
TIONyaBaHe Ha NIAPHYHATE IIOTOLM OT MHBECTUINH Ca H3TEKIIH HIIH ca GHITH IpeXBEpIIeHH |
JpyKeCcTBOTO € PEXBBLPIMIIO B CHIIECTBEHA CTENEH BCHUKH PHCKOBE M H3TOIH OT COGCTBEHOCTTA.

DHHAHCOBM AKTHBH (IPOXbIKEHHE)

OUHAHCOBY aKTHBH HA PA3IIQIOKEHHE 34 IPOAaKGa H PHHAHCOBHTE AKTHEH, OTIHTAHH 110
CHpaBefBaTa CTOHHOCT B HeyanbaTa Wi 3ary6ata, ce OTYHTAT B CIISABALIMTE OTYETHH IEPHOLN
IO CIIPABE/IHBA CTOMHOCT. 3a6MH, B3eMAHHA M HHBECTHIIMH, JBPIKAHH JO NTAZeXK, Ce OLUEHIBAT 110
aMOpTH3MpYeMa CTOHHOCT, H3NOJI3BakK) METOIa Ha e(DeKTHBHYSA TUXBEH MIPOLICHT.

IewanGure u 3arybuTe NPOM3THYAIIM OT IIPOMSHA B CIIPABETHBATA CTONHOCT Ha buHanCcOBH
aKTHBM, OTHUTAHH IO CIIpaBe/UINBa CTOHHOCT B nevandaTa FiH 3arybara, ce BIIIIOYBAT B OTYETA 34
FOXOMIATE Ha PeJia ,, HETHH (GHHAHCOBH NPHXOAU”, 32 HEPHONA, TIPE3 KOMTO Ca BH3HUKHAIIM.
IpuxopmTe OT AMBUAEHTH OT PHHAHCOBY AKTHBH, OTYHTAHH [0 CHPABELINBA CTOMHOCT B
nevanbara WM 3arybara, ce IOCOUBAT B OTIETA 38 JIOXOMUTE KATO YaCT OT »HETHH pHHAHCOBH
IPHXOIH”, KOraTo JIpy:KecTBOTO itpuobue IpaBo [a IOIyYH IUIAlIAHE.
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2.9

CueToBoaHA MOMHTHKA (IPOIbIKEHHE)
IIpoMeHnTE B ClipaBeNHBaTa CTONHOCT HA Napy4HUTE EHHH KHHXKa, JICHOMUHHDAHH B

yXASCTpaHHa BATYTa U KNACHQUIMPAHH KaTo ,,Ha PA3TIONOKEH e 32 IPONaK6a”, ce pasaenT Ha

BALYTHH Pas/IHKH, NPOU3THHAIIK OT IPOMEHH B AMOPTH3MPAHATA CTOIHOCT Ha IIeHHHTE KHIDKA H
ApYTH NIPOMERH B Ga1aHCOBaTa CTORHOCT HA LIEHHUTE KHIDKA. BalyTHHTE pasnukuTe ot

TNIPEH3IYHCIIABAHETO HA TMAPHYHHTE HeHHH KHHXKA Ce OTpasAaBar B nevanbara uian 3ary6a”fa, AoKaro

BATYTHUTE PA3iHKH OT NPEU3UHCIABAHETO HA HEHAPHYHHTE IEHHH KHIKA C& OTPA3ABAT B
cobeTBenu Kanmran. [IpoMeHnTe B CipaBeuIHBATA CTOMHOCT HA NApHYHUTE ¥ HEHApHUHKTE
UCHHH KHUXA, KTaCHPULHPAHY KaTO ,,Ha Pa3lIoNoKeHHe 3a NPoax6a”, ce NIPU3HABAT B
COOCTBEHHS KAIIHTAIL.

Koraro nennn xamxa, KJIACH(QULMPAHH KaTO AKTHEH, THPXKaHH 33 npozaxba ce npoyasaT Wiru
obeslieHBaT, HaTpyIaHUTe KOPEKUHY Ha CTIpaBeIMBaTa CTOMHOCT & BKITIOMBA B OTYETA 34
AOXOJHATE KaTo leyantu vy 3aryOn 0T HHBECTHIMOHHY LEHHH KHIDKA.

JMBHACHTHTE 1O KAUTATIOBA HHCTPYMEHTH Ha PasNoNOXXEHUE 32 NpoJaxda ce 0TpassBar B
OT4€Ta 32 IOXOAMTE KaTO JacT OT HETHUTE YMHAHCOBH IPUXOIH, KOTaTo JIpyKecTBOTO
Ipua0odHe IIPaBo g MONYYH [UIALIIHE.

Crpasennupara CTONHOCT Ha KOTHPaHHTE MHBECTHINY CE oIpeliesia Ha 6a3a JAHHUTE 34 LIeHUTe
Ha nazapa. AKO N1asapa Ha UHAHCOBHTE aKTHBY € HEaKTHBEH (¥ 32 HEPETHCTPHPAHY LIEHHH
KHITKa), {pyKeCTBOTO yCTAHOBSBa CpaBeIHBaTa CTOMHOCT, H3ION3BANKY TEXHUKY 38
OLICHABAHE, KONTO BKIIOYBAT H3MOI3BAHETO Ha NOCIHCIHM Na3apHH OTEPAIHHY ¢ AHAIOTHIHH
HHCTPYMEHTH, QHATH3 Ha JMCKOHTHPAHH IAPHYHH IOTONM 1 MOJEIH 3a OLIeHKA Ha OLILHH,
OTpasABAIIN MAKCHMAIIHO T1a3aPHUTE YCIOBHS M KOJIKOTO Ce MOXE N0-Maako HHpOPMALHS,
Crem(pHUIHa 32 KOMIIAHHATA.

Ha narara Ha 6anasca JpyKecTBOTO OLieHIBa Il CBIIECTBYBAT OOEKTHBHHA HOKA3aTENICTRA, e
(WHAHCOB &KTHEB W rpyHa OT buHarcoBH akTHBH ca obesueHenn. Korato ce TecTrar 3a
06e3LeHKa KalTHTATIOBATE NEHHH KHIKA, KIIACH(UIIMPaHH KaTO Ha PasIIoNOKeHHE 22 npogaxoa,
CC B3MMa IPEABYI HATHIHETO Ha CINECTBEH MK IIPOALIDKUTENEH CIIa) B CIpaBeIBaTa
CTOHMHOCT IOJ OTYETHATA.

DHHANCOBH AKTHBY (NPOIBIKEHHE)

Axo CBHIECTBYRBA JOKA3aTEeIICTRO 34 06631.161{1(3, Ha (I)I’IHaHCOBPITC aKTHBY Ha pa3lIONOXKEHHE 34

npogak6a, To HaTpPyNaHHUTe 3aryou (H3IUCTEHH KaTo pasiHKa MeXy UeHATa Ha Ipunobusage, 0

2.10

TeKyINaTa crpaBeUIiBaTa CTORHOCT MUHYC 06e31EnKa, OTYETCHa B IPEIX0EH NIEPHOL B OTYCTA

3a

AOXONHTE), Ce OTIHUCEAT OT KAlMTANA H Ce IIPH3HABAT B OTIETA 32 JOXOIHTE. 3aryba or obe3nenxa

Ha KallHTalloBy HHCTPYMEHTH, IPH3HaTa B OTYETa 32 JOXOJUTE, He MOXKE 2 Ce CTOPHHpa npes
OTHETa 33 [OXOIMTE NIPH IPOsBIECHUE Ha 00paTeH edekT oT obeanenkaTa. TecTaHeTo 3a
obe3leHKa Ha TEPTOBCKH B3EMAHKA € OIIHCAHO B Ilpun.2.10.

Toprosexn B3eManus

T’BPFOBCKHTG B3CMAaHMA C€ IPH3HARAT NBPBOHAYAIHO IO CHpaBeIIIIEA IICHA, a BIOCISACTBHE 110

aMOPTH3APAHA CTOMHOCT (KaTO Ce H3M0MI3Ba MeToIa Ha eheKTHBHHUS JHXBEH IIPONEHT),
HaMaJICHa C CBeHTya/lHa MPOBU3HA 3a obesueHka. IIposusus 3a oGesnenxa ce mpary B CIIy4ai,

e

CHIIECTBYBa OOCKTUBHO A0KA3ATENCTBO, e JIpyKeCTBOTO HAMA 13 OBJE B CHCTOSHEE Jda cpbepe
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2.1

2.12

213

2.14

‘PEproBeKkn 3aabioKe RN

BCHUKM IBIDKHMH CYMH, CBITIaCHO IbPBOHAYATHUTE YCIOBHS IO OTHOIICHNE Ha ChOTBETHHS
pasveT. 3Ha4uMH (PUHAHCORY 3aTPYIHEHHS HA 3aTBIDKSHOTO JIHIE, BEPOATHOCT 32 00sgBsABaKE B
HECLCTOATENIHOCT M TUKBH/ALHS, PHHAHCOBO NIPECIPYKTYPHPAHE HIIH HEBB3MOKHOCT 38
H3ITANARE Ha AbATa (11oBede oT 30 MHH) Ce IPUeMAaT KaTo MHIHKATOP, 9e TBPTOBCKOTO B3eMaHe
e obesueneHo Cymara Ha IPOBU3MATA € PaBHA Ha pasnukara Mexay GanaHcoBara CTONHOCT Ha
B3CMAHETO M CeTalllnaTa CTOMHOCT Ha OYaKBAHATE GB/IEIM HAPHYHH OTOLH JUCKOHTHPAHH C
IBPBOHAYANHUAT eheKTHBEH JIMXBEH NPOLEHT. BanancoBaTa CTOMHOCT Ha aKTHBA Ce HAMANIBA
"pe3 M3MOI3BAHETO HA KOPEKTHBHA CMETKA, & CTOHHOCTTA Ha 3arybaTa ce oTpassBa B OTYeTa 3a
AOXOMATE KaTO pasxol 3a aeinocTa. KoraTo Teproseko BseMaHe e BechGHpaemo, To ce
OTIIMCBA OT KOPEKTHBHA CMETKA Ha ThPIOBCKHTE B3eMaHus. I1ocie/Balno BL3CTAHORSBAKE Ha
CTOHHOCTTa, KOSTO € OTHHCAHA, CE OTPa3siba B HAMAVICHHE Ha PASXOIHTE 32 NeHHOCTTA B OTUeTa
3a JIOXOMHTE.

Ilapwunn cpencrea u napu<Hu eKBHBATCHTH

IlapuynnTe CpeACTBa H TAPHYHY CKBUBATEHTH BKIIOYBAT napu B 6poif, napu o 6aHKOBH
CMETKH, APpYTH BUCOKO JTMKBUIHH KPaTKOCPOYHH HHBECTHIMH ¢ HATEX 0 3 Mecena, KakTo i
GankoBy OBBpApadTH. B 6ananca opbpupadTHTE Ce BKIIOURAT KATO KpaTKOCPOYHO 3aXbIIKEHHAE
B KaTerOpHATA Ha KPaTKOCPOYHHTE 3aeMU.

AKIHOHepeH KanMTaa

OOGHKHOBEHHUTE aKIMH Ce KIACH(MIMPAT KATO KATHTAL. Pasxomwre no eMucusTa Ha HOBH aKuuH,
KOHTO Ca IIpAKO CBBP3aHU C Hes, Ce OTYHTAT B COOCTBEHMSA KATUTAN KATO HAMAJTICHHE Ha
TIOCTBIVICHHATA OT EMHCHATA, KaTO Ce eIMMUHUpPa eeKTa Ha NAHBHUTE BEPXY ZOXONA.

Koraro py&ecTBOTO H3KYIyBa COOCTBEHH aKLHHY, INIATeHAaTa CyMa, BKJIIOYUBAIA H ChOTBETHHTE
TIPAKO CBRPSaHH JONBIHUTENHY PAsXoNH, (HETHpaHa ¢ eeKTa Ha TAHBIUTE BHPXY Jloxona), ce
H3BRKIA OT MPHHAIEKAIIMS Ha COOCTBEHHIMTE Ha JIpYKeCTBOTO KanUTa, JOKATO obparuo
H3KYTICHHTE aKIUK HE ¢¢ O0E3CUIAT, NPOJalaT MM Npensaanat. Korato Tesu aKIHu Ho-KECHO
CC MIPOAazaT MK NPEu3NalaT, BCCKH IPUXON, HETHPaH C NPSKO CBBP3AHUTE JOMbIHHTE/HI :
PasXOl 1o TpaH3aKIKMATA U ChOTBETHHS /IaHBYCH e(eKT, Ce BKIFOUBA B KANHUTAA, i
NpHHAATIEKAI Ha cOOCTBeHMIMTE HA JPYXKECTBOTO.

T'ppropcxute 3anbIKeHMs Ce TIPH3HABAT MILPBOHAYATHO IO CIIPaBEANMBA LIeHa, a B IIOCIECTRHE
10 aMOPTH3HpaHa CTOHHOCT KATO ¢¢ H3M0713Ba METOMA Ha ¢(eKTHBHHS JIMXBEH HPOLEHT.

3aemu

3aeMuTe ce NPU3HABAT IILPBOHAYANHO I10 CIIPABEIUTHBA CTOHHOCT, HaMalleHa C HANPaBeHATE
Pasxoliy 10 M3BBPIIBAHETO HA TPAH3AKIMATA. B 1IOCIEICTRBHE 2aeMUTE CE& OTYHTAT 110
aMOPTH3HPYEMA CTOMHOCT; BCAKA PA3IHKA MEXIY MBIDKHMATE TIAAKHS (HeTupanu ¢
Pa3XONUTE IO HIBLPLIBAHETO Ha TPAH3AKLMUTE) H CTOHHOCTTA HA 3a€Ma CE IIPM3HABA B OTUCTA
3a IIoxX01uTe IPE3 NIEPUOJA Ha 3aeMa, KaTo C& H3MON3Ba METO/1a Ha e(heKTHBHATA JTHXBA,
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2.14

2.15

2.16

CueroBoanz noauTHKa (opoxbKenue)

3aemu (npoabaxenne)

3aeMuTe ce KIaCHPULMpaT KaTo KpaTKOCPOYHH 3aABIKEHHS, OCBEH ako JIpyKecTBOTO HMa
6€3yC/I0BHO IIPaBO [a OTCPOUH YPEXKAAHETO HA 3a0bIDKEHHETO 34, nIepro] Hali-Maitko 12 mecera
CNeld Jarata Ha CYETOBOIHHS DaiaHc.

Texymm 1 oTcpouenu xaubum

Texymusar Dan®K BHPXY OX0JA C& H3UMCIBA HA 6334 JaHBbYHHMTE 38KOHH B CHJI4 KBM JaTaTa Ha
Gananca B CTpaHara, KsHETO J{pyKecTBOTO regepupa obnaraeMu Koxonu. PEKOBOICTBOTO
TICPHONITIHO NPEONCHARA IOSHLIHHTE CH, OTPA3EHH B NAHBYHHTE JEKIAPALHY, IO OTHOLICHHE Ha
00CTOATENICTBA, B KOUTO NPHIOKHMATA TaHbIHA HOpMaT#BHA ypenda e 00eKT Ha
MHTICPIPETALMS 1 OTIHTA IPOBH3HH, KBAETO € HeOOX0IUMO, 38 CYMHTE, KOMTO Ce OYaKpa za
OBIaT TBIDKUMHE KaTO JaHBIH. '

OTcpoueH NaubK ce HAYUCISRA IO GANAHCOBHS METOL 32 BCHUKY BPEMEHHH Pa3JINKH, ABSBAITH
C€ MEXIy MaHBYHATA OCHOBA Ha aKTHBHTE M IJACHBHTE H OTYETHATA HM CTONHOCT BEB
$bunancorn otyeTn. Axo oGaue, nanbuHATE BPEMEHHH Pa3IHKH BE3HHKBAT OT IIHPBOHAYATHOTO
HIPH3HABAHE HA aKTHB HIIH II2CHB, IPH KOETO HE ¢ 3aCeTHaTo HUTO CYETOBOAHATA, HUTO
AanbdHara nevanta (3aryba) mo Bpeme Ha TPAH3AKIMATA, TO Ta3ud Pa3HKa He ¢€ OCYETOBO(SBA.
Ipn n3uucnaBare Ha OTCPOUEHUTE JAWBIH CE HAMIOIZBAT JNaHBYHHTE CTaBKH (H HOPMaTHBHA
ypenba), AeficTBanM K¥bM NaTaTa HA CHLCTABIHE HA bananca, KOHTO ce OTHACAT 3a IEPHOIHUTE HA
OYaKBaHOTO OOPATHO MPOABNECHHE HA JAHBYHHTE BPEMEHHH Pa3NHKH.

Otcpoyen nanbYeH akTUR ce IPH3HABA CaMo B CIIy4aH, 4e € BEPOATHO HATHYHETO HA
AOCTaTbYHH N0 pasMep Obenm obnaraemu nevanom, CPCINY KOUTO Te3H aKTHBH JIa MOTAT 12
OBaT U3ITOI3BAHH.

Hoxonu ua HaeTH Jimna

Ilo mbws Ha mnan sa neunupany Brockn pykecTBOTO H3ITaNa BHOCKH Ha ABPKaBHO
YNPaBIBAHH ICHCHOHHH 1 COLMANHOOCHTYPUTENHH IIAHOBE Ha 3aTbIKATENHA Gasa, Cren
KaTo BHOCKHTE BENHEK Ca M3MLNaTeHH, [IpyecTROTO HIMa OBeYe 3abIDKeHMs 32 MTallaKe.
BrOCKHTE Ce NPH3HABAT KATO PasXOJ 32 IEpPCOHANA KOTATO CTAHAT AboKuMuE. [Ipennnarenure
BHOCKH Ce IPU3HABAT 32 PA3XOM 3a GheI epros 0 pasMepa, N0 KOUTO CyMATE e Ghaar
NpHCHaHATH OT OBACIH TIIAUIAHHS WK BE3CTAHOBEHH.

2.17

Hposuznn

HpoBH3HH 32 MPaBHH HCKOBE CE IPH3HABAT KOTATO HpyxecTBOTO HMa CeralmHo npaBHO WK
KOHCTPYKTHBHO 3a/(bIDKCHAE KaTO PE3YNTAT OT MHHAJIH CHLOUTHS; TIO-BEPOSATHO € 1A BH3HAKHAT
(OTKONKOTO 12 He BL3HMKHAT) H3XOIAIIH HapiyYHH DOTOIH 3a [TOTacsBake HA 3a0BIKSHHETO 1

‘ KOraro MOXe HaIexKMHo na ce ONpEAen cyMaTa Ha caMoTO 3a0bIDKeHEES. HpOBHBHH 3a 6’131161_[11/1

3aryOM OT NeHHOCTTA He ce NPH3HABAT,

Koraro uma HAKONKO NOomo0GHN 3a0BJDKEHHS, BEPOATHOCTTA 1A BL3HHKHAT H3X0AI0N TapuYHA
IIOTOLM 3a TAXHOTO IoracaBaHe ce OLICHABA KAaTO CE B3EMa NPEOBUA TETHA KIAC OT 3aLIKEHH.
HpOBHBI/IH CE€ IIpU3HAaBa JOpPH U B CIIYHUHTE, B KOUTO BEPOATHOCTTA 14 RBIHHKHE H3X 0151111
NapHYCH II0TOK 38 JaAEHO 3a0bDKEHHUE B KIIACA € MaJIKa.
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2.18

2.19

CueToBoIHA MOTHTHKA (MIPOXLIEKEHHE)
JIM3sHHIrOBE AOrOBOPYU

Onepamueen nuzune — J[pyoicecmeomo e naemodamen

JIM3HTOBHTE JOTOBODH, IPH KOMTO 3HAYHTEITHATA YacT 0T PUCKOBETE M M3T0UTE Ce IIOeMaT OT
HACMONATENH, Ce KTacHpHUIMpaT KaTo ONeparureH JIM3uHT. [TOCTBINIEHIITA IO OIIEPATHBHUTE
JM3UHTH (KOMIIGHCHPAHO ¢ OTCTHIIKMTE OT CTPaHa Ha HAeMOJATENS) Ce FPH3HABAT KaTo IIPHXO. B
OTYETA 3a JOXOUTE Ha PABHY YaCTH 3a [IEPHO/A Ha JIM3MHIOBHSA JOFOBOD.

Dunancoe rusune — Jpyoicecmeomo e IusuH20Nn0LYHamen

JhasyMr Ha HMOTH, MaILMEK H 000pyXBaKe, IPH KOHTO Jpy;KECTBOTO PEAHO HOCH BCHUKH PHCKOBE H
00ard, MPOU3THYAUIK OT HPABOTO Ha COBCTBEHOCT, ce Kiacupuumpa karo PUHAHCOB TH3HHT. [Tpu
3aI0YBAHETO MM, (PHHAHCOBHTE JIM3HHIH C& KANMTATHIHPAT [0 T0-HHUCKATA OT CIPaBEUTHBATa [IeHa Ha
JHM3HHIOBOTO 00OPY/IBaHE H CETAlHATA CTOMHOCT HA MUHUMAJIHITE IM3WHIOBY IUTAIaHMs. Besko
JIH3HHTOBO IUIANIAHE CE PasnpPEeieNs MEKIY 3a0bKEHHETO B (GHHAHCOBUTE Pa3XO;IH, TAKa e
JME3HHIOBOTO 3aIb/KEHHE 1a HaMaIaBa C MOCTOSHEH TeMIl. CBIBTCTBAMIUTE 3a(b/KEHHS [10
HAeMa, HaMalleHH ¢ (GPHHAHCOBHTE PA3XO/H, C€ BKIIFOUBAT B IPYTH ABJITOCPOUHH 3abIEKECHIA.
HacTTa Ha MXBaTa BLB (PHHAHCOBATA IEHA C€ OTUHTA B OTUETA 38 JOXOMTE, TaKa Ue Npes IepHoaa Ha
JIA3HHTA HEHHMSA pasMep, OTHECEH KBM OCTABALIOTO JIM3MHIOBO 33Jb/DKSHAE A2 JARA [IOCTOSHHA
BeMMYMHA. IMoTHTe, MaIMHATE 1 060pYABaHETO, IPUAOOHTH oA (HopMaTa Ha HHHAKCOB JHHHT Ce
aAMOPTH3HPAT 32 XIO-KbCHS OT CPOKOBETE Ha ITONIE3EH XKHBOT HA AKTHBA H CPOKA HA JIA3HHTA.

Hpusaasane Ha npHUXoAUTE

IprxomuTe BKIFOYBAT CIIpaBeUIKHBATA IIeHA HA IPOAAJCHHTE CTOKH M YCIYTH, HETHO OT JAaHBHH
BEPXY AoDaBeHaTa CTOHHOCT H IPEIOCTABEHH OTCTBIKH. [IpUXoau ce IPU3HABAT KAaTo ClIeIBa:

(a) IIpodaxcou na ycayeu

Hpuxo;:(m‘e 0T DPEeaOCTABEHH Y¥CIIYIH CC MMIPHU3HABAT B OTUCTHHA NISpHOI, B KOHTO ca H3BEDIICHH,
Ha (a3ara Ha CTElleHTa Ha H3IBIHECHHE, OIIPSACNICHA KaTC IIPOLEHT Ha H3BbPINCHHUTE YCIIYITH 0
MOMEHTA OT BCHYKH YCAYIH, KOUTO TpH6Ba Ja Opaar MpeaCcCTaBEHH.

(6) IIpuxodu om nuxeu

[Ipuxomure OT TMXBH Ce pascpodRaT, KaTo Ce U3NON3Ba MeToNa Ha edeKTHBHATA IuXBa. [Ipu
obesenka Ha B3eMaHe, J[pyKecTBOTO HamasBa GanaHcoBaTa My CTOMHOCT JI0 BE3CTAHOBUMATA
MY CTOHHOCT, KOATO NpPEJCTaBIABa OYaKBaHHTE ObACIIM ApHYHY TOTOLH, JUCKOHTHPAHH Ha

—ba3a-Ha IPPBOHAYANHATA eexTHBHA IMXBa: TIPHX0AUTE OT JIMXBH T0 06S3IEHEHUTE 328MH C&

IPH3HABAT MM [IPH CHOHpaHe Ha AHJUKMMHTE JHXBH, WK Ha 06a3aTa Ha IPU3HABAHE HA
CBBP3AHUTE YCTIOBHH MAPAHIMH.

(8) Ipuxoou om dugudenmu

HpPIXO)I OT TUBRJCHTH CC NPH3HABA KOTATO € YCTAaHOBEHO MIPaBOTO Ja C& HOIYYH IIalaHeTo.
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3.1

CyeToBoaHa HOMNTHEA (MPOTLJIKEHAE)

Paznpene.ueﬂue Ha DJHBHACHTH

PasnpeneneHuero Ha AMBHAEHTH Ha akKMOHEpUTe Ha JIPYKECTBOTO C& IPH3HABA KATO
3aI0bIDKEeHIE BbB (QUHAHCOBUTE OTUYETH B NIEPHONA, B KOHTO € oa00peHo.

¥Ynpagacave Ha GHHAHCOBHA PUCK

®axTopu, onpeneagmy GHHAHCOBUA PHCK

OcpmecTssraiiku nefiHOCTTA CH, JIpy»KECTBOTO € M3NOMKEHO Ha MEOr00OpasHy GMHAHCOBH
PHCKOBE: [Ia3apeH PHUCK (BKIIOUBAI BATYTEH PUCK, PHCK OT MPOMIHA B CIIPABEIIMBATA CTOMHOCT
Ha (MHAHCOBHTE HHCTPYMEHTH IIOJ BIMSHHUE HA NA3apHUTE JUXBEHN HUBA H LICHOBH PHCK),
KpeUTEeH PUCK, TUKBHJIECH PHCK M PHCK OT IPOMsHA Ha ObAEIIHTE NApHIHH IJOTOLH B PE3yITAT
Ha NMpOMAHA B [Ia3apHHUTE JUXBeHH Huea. [Iporpamara Ha J{pyecTBOTO 3a IIOCTHO
YIPABICHHE HA PUCKA € CBCPEJOTOUSHA BhpXY HENPEABUAUMOCTTA Ha GHUHAHCOBHTE MA3apH
HMa 3a LIeN Ja HaMalny eBeHTYalHuTe HeOnaronpuaTHe eQexTH BEPXY QHHAHCOBUA PE3y/ITaT Ha
HpyxectBoTo. [IpyKecTBOTO He M3MION3BA AePHBATHBHHE (DHHAHCOBH HHCTPYMEHTH, 32 Ja
XeIKHPa ONpeAeNIeHH PUCKOBH €KCIIO3HITHH.

(a) laszapen puck

(i) Barymmno-Kypcos puck

JPy:KeCcTBOTO HE € H3I0XKEHO HA CHIIECTBEH PUCK, CBBP3aH C BAIYTHHTE KYPCOBE, THH KaTo
NIOBEYETO OT HETOBHTE aKTHBH, ACHBH U CACIKH Ca JEHOMHHMpPAHH B OBITapCKH JIeBa HiIH €Bpo, U
JEBET € BEP3aH 3a €BpOTO, Clope] IpaBunara Ha BanyTHuda ceset. V3BBpImBa ce pejiopen
KOHTPOJI BBPXY €JIEMEHTHTE Ha DanaHca ¢ Iell MUHUMH3HpaHe H3JlaraHeTo Ha BalyTHO-KYPCOB
prck. OCHOBHHMTE PHCKOBE BB3HMKBAT [IPH JICHOMHHHPAHUTE B IIATCKH NONAPY NPABHTENCTBEHH
obnuranumy.

(i) Llenosu puck

HpyxecTBOTO € H3M0XKEHO Ha PUCK OT IIPOMAHa Ha LleHaTa Ha KallHTANOBUTE EHHH KHIXKA
nopaid AEpKaHuTe OT JIpyxecTBOTO HHBECTHLINH, KiacHpHiupany B OarnaHca KaTto PHHAHCOBY
AKTHBH, ILPIKAHM 32 IPOJak0a, KaKTo B QHHAHCOBY aKTHBH, THPJKAHH 33 THPTYBAHE.,
JpykecTBOTO He € H3T0KEHO Ha PHCK OT IPOMSHA B ICHUTE Ha CTOKHTE. 3a LIE/HTe Ha
YIIPABICHHETO Ha UCHOBHS PHCK, TPOH3THYALL OT HHBECTHIIHH B KAHTAIOBY HEHHH KHIXA,
ApyxecTBoTO pasHoo0pa3sea CBOUTE MPOIYKTH.

VinsecTununTe Ha J{py:KeCTBTO B KauTaNia Ha JPYrH IPEAIPHATHSL, KOHTO ca HyOIHIHO
TBPIyBaHH, ¢¢ ThpryBaT Ha buarapcka Gonmosa 6opca, Codus.

Hernara nevanda 3a roJsHaTa ce BIHIE OT neyantu/3arybu oT KanuTadoBH UEHHH KHHKA,
KIacHQHIIHPaHH 0 CpaBeIHBa CTOHHOCT B ICYANOATA WM 3ary0aTa.

Jipyruare pe3epBH B KanyTala ce IOBHINABAT/IOHIXABAT B Pe3yNrarT Ha neqanbu/3ary6u ot
KalliTaloBy LCHHH KHIDKA, KTaCH(UIMpPaHH KaTo Ha pazloNoKeHHe 3a npojaxda.
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Yupagnenne Ha QUHARCOBHA PHCK (npoanmxenue)
Daxrops, onpeaensimy GUHAHCOBHS PHCK (nponb/rKenne)

(ifi) Puck om npomenu 8 napuurime nomowy 1 crpasedusume cmoiHoCHiL Pesymam Ha npoMIHd
HA TUXGEHUNE HUBA

JluxpoHOCHHTE axTHBM Ha JIPyKECTBOTO ¢a ¢ (UKCHpany U IIABALM TMXBEHH IPONCHTH. 3aeMu
C IPOMCHITHE JINXBEH MPOUEHT H3tara [pyKecTBOTO Ha JIMXBEH PUCK OT IPOMEHH Ha Hhaenmre
TIapHIHH NOTOLH, @ 3a6MHUTE ¢ PUKCHPaH JTHXBEH NPOLIEHT — Ha JIAXBEH PHCK OT IPOMIHA Ha
cnpaseaamBara crofinoct. Ilomurukara Ha J{pyKecTBOTO € 1a MpeNoCTABS 38€MH OCHOBHO HA
Tnasamy xseny npouenti. Kem 31 gexemppu 2009 1 2008 r. IpyskecTroTO HE OpHTeRaBa
THXBOHOCHH aKTHBH, OTYHTAHH 110 CIPABEUIHBA LEHA, U CHOTBETHO HE € M3JIOKEHO Ha PUCK OT
IIpOMSHA Ha CIIPABETHBATA CTOMHOCT.

(6} Kpedumen puck

B Jlpy:xecTBoTO HAMa 3HAYHTeNHA KOHUEHTPALHA Ha KPEAHTEH PHCK. JpyKecTBOTO ¢
YCTaHOBHUTIO NOJIUTHKH, IIOICUTYPABALIM H3BBPIIBAHETO HA HPORaxGH Ha KIHCHTY 0
TpEAOCTaBAHE HA 3a6MY Ha JIHLIA C IIOAXOAMIA KPeMTHA HCTOpHst. KpeIUTennaT pucK Ipousmmsa
OCHOBHO OT IIapH1 ¥ NIAPHIHH EKBUBAICHTH U AENO3UTH B GaHKH M APYTH PUHANCOBH HHCTHTYLHH,
CBIIO KAKTO K OT NPEAOCTABEHH 3aeMH. 38 6aHKK H APYTH HHHAHCOBH HICTHTYIMH, CE IPHEMAT
CaMO HHCTUTYLIMY ¢ BHCOK KPEAUTEH peHTHHEY. JIpy»KeCcTBOTO IpeocTaBs 3aeMHi OCHOBHO Ha
CBBP3aHH JIHLA, KATO CC U3UCKBAT M CHOTBETHHTE 0Ge3NedeHIS — 3aIliCH Ha 3aN0Be 1/ UK
HIOTCKH Ha HEABMKUMH MMOTH B 3aBHCHMOCT OT B3aHMOOTHOMIECHHATA Ha JIPYKecTROTO ¢
nHIaTa. . PPKOBOACTBOTO HE 0YaKBa 3aryCH, B CIISCTBHE HA HEM3IBIHEHNE HA 2a/bIKCHHSTA HA
CBOHTE KOHTPareHTH.

Kpedummno rxauecmeo na punancosume axmusu:
Bewyxn QHHAHCOBM aKTHBH, KOHTO HE ¢a HHTO TMPOCPOYEHH HUTO ODE3NEHEHH Ca ¢
KOHTPAreHTH, KOMTO HAMAT BBHINEH KPEAUTCH PEHTHHT W HAMAT HEU3IBIIHCHHE 38 MEHATH
nepuond. Te ca kakro cneapa:

KM 31 gexemepn

2009 2008

Awarocpounn saemu (punoxenne 14) 7082 7754

Kparkocpounu 3aemu (Ilpunoxenue 16) 3322 1 996

Tvproseku u Apyru BieManus ezemanus ([Iprioxenne 7877 8 757
15)

Iapu v napsryny expuBaneHTH(I Ipunoxenue 17) 7 3611 3929

21 892 22436

(6) Jluxguden puck

TpennasmuBoTo ynpapneHue Ha TUKBUAMEA PUCK TIPEIIOIara HOANBPIKAHE HA JOCTATHEYHO
KOJIHYICCTBO NAPHYHK CPEACTRA M JTMKBHIHH LICHHE KHMXa, KaKTO ¥ BB3MOXKHOCTH 34
RONBIHUTENHO PHHAHCHPAHE C KPEAUTH H 3a 3aKpHBaHe Ha A3apHi [IO3ULIHH. Mopanu
AHHAMHAIHATA IPAPOJA HA OCHOBHHTE THIIOBE Ou3nec, GHHAHCOBUA OTAEN Ha JPY>KECTBOTO UMa
3a IleN ia IOCTHIHE TBBKaBOCT BBB (PHHAHCHPAHETO, KaTo NOAABPKA JOCTATHIHO HEH3IIOMRBAHN
PaspelieH KpeIuTHE JTHHHMN.
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3.2

Ynpagnenune ua punancosus PHCK (IpoabiKeHHe)

DaxropH, onpeneasmy GpHHAHCOBHS PHCK (NIpoabILKeHHE)

Tabaruara no-nomy anammsmpa (HHaHCOBUTE MacHBH Ha JIPY:KECTBOTO B CHOTBETHHTE HaJeKHl
TPYIM Ha 6asaTa Ha OCTABAUIMAT HEPHOJ OT CYETOROIHMS GATAHC KM nanexHara 1ara Ha
Aoroeopa. OnosecTeHuTe B TAGMMIATA CYMH Cca AOTOBOPHHTE HEIUCKOHTHPAHY NAPHYHHE TOTOLH.

Ilo-manio or 1 Mexny 1 a2 Mexny 2 u 5 Han 5

FOQHHA roJQuHN FOJUHHH  TOJMHH
KnMm 31 nexemepn 2009
3aeMH M JHXBH 110 TIX /TH3HHT 12 11 - -
Tovproeeku u ipyru sansmxenns 2 076 - -
Kbm 31 nexemspu 2008
3aeMH ¥ JIMXBH 110 TS0/ TH3HHTY 20 10 14 -
THpropexy  APYTH 3anbBIKeHHS 2 658 - -

yﬂpaBHEHHe Ha KaNTHTAJIOBHSA PHCK

Hennure na JlpyskecTBoTo IpH yupasnenue Ha KarnnTana ca 12 3aIIHTAT cIocobHOCTTA Ha
HpyKecTBOTO M HerosuTe TBINEPHH ApYKeCTBa 1a NPOABINKAT KaTO NeHCTBALLO IPEANPAITHE ¢
LS 1 OCHTYPH BE3BPBINACMOCT 32 AKIHOHEPHTE U HONTBPIKAHE Ha ONTHMATHA KaIHTAI0BA
CTPYKTYypa, 3a Jia Ce HaMaJly [[eHaTa Ha KallMTala.

3a Ja HOMIBpPKa WM H3MEHS KaNMTAI0BaTa CTPYKTYpa, J[pykecTBOTO MOXe Ja KopHIHpa
CyMara Ha H3IUIATCHHTE [MBUICHTH, 12 BhPHE KAHTA) Ha aKIHOHEepUTe, A2 eMHTHPA HOBH
aKIH Mg ]a IPOfa/ie aKTHBH, 33 A2 W3MIATH IBIroEe. B 1ombaHenye Ha TOBA, YNPaBNsBaiKky
JIMKBHIHOCTTA ¥ KallATATIOBATA CTPYKTYpa Ha IBITEPHITE CH IpyxecTBa, IpyxecTBoTo Mosxke na
YBEIITH aKIHOHEPHUS KallUTAIl Ha JbIIEPHATE JPYIKECTBA, /14 B3EME JelIO3UTH OT IOBINCPHH
APYXECTBA, KOUTO HMAT CBOGONHH NIapHYHHE PECYPCH U A TH IpenocTaBd KaTo 3aeMy Ha
ABLICPHH IPYKECTBA, KOUTO HMAT HyX/a OT puHanckpare. OCBEH ToBA VIPABICHUE Ha
THKBH/IHOCTTA ¥ CBODOAHNTE (PHHAHCOBH CPEaCTBA B I'pymara, HpyxectBoro He Habmonasa u
He yNpas/gBa cneuuGUyYHN T0Ka3aTeNt 3a 3aMIbKEAI0CT

Or rnensa Touxa Ha HEKOHCONMIUpPanus GHHAHCOB OTYET, CHEHUTE TIO3HIAY Ce HABIIOaaBaT u
MOTart 2ia c€ IPOMEHAT B PE3YJITAT Ha YIPABNCHACTO HA KAIUTANIA:

Knm 31 nexemepn

2009 2008
Cobcreen xamwran (IMpun. 18, 19) 68 097 57 967
3aemu (Tpu. 20, 30 xi u xii) 419 924
Ilapy # mapuynu expnBanenTH (Ilpum. 17) 3611 3929
3aeMH KbM IBINepHH npysxectra (I Ipunosxenne 16) 2 668 1342
WepecTnuny B xbluepan ApyxKecTBa (Ipunoxenue 9) 15 039 13 830
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3.3

4.1

_HEPHOJA HA. JaHBYHHTE PEBH3HMAL.-

¥npaeaeune na punancosus PHCK (IpoABTKeHHE)
Onpenensine Ha enpaBenMBUTE cTOMHOCTY

Crpasenmusara crofinocT Ha (uaancoBuTe HHCTPYMEHTH, THPI'YBAHH HA aKTHBEH Na3ap ce
basnpa Ha cpennuTe MazapHu KOTHPOBKH K'bM JaTaTa Ha Gananca,

IIpuema ce, ye HoMHHATHATA CTOMHOCT MHHYC O4aKBAaHHTE KPETUTHH KOPEKIIHH HA THPTOBCKUTE
B3CMaHUA H 3aIBIDKEHHA, € 6IU3Ka 10 TAXHATA CTIPABEATHBA CTONHOCT. Cnparenmnupara
CTOHHOCT Ha PHHAHCOBMTE TACHBH 32 IE/IATE HA OTIOBECTABAHETO CE H3UHCISBA UPE3
AHCKOHTHPAHETO Ha ObACIIUTE JOTOBOPHY NAPHIHHM MOTOLH ¢ JIUXBEH OPOLEHT, KOHTO
HpyxecTBOTO 0OYaxBa qa AOTOBOPH 3a IOXOOHH NACHBH KBM JaTATA Ha Galafca.

3HauuMu cueToBOIHH NpUOTU3HTEHN OLEHKH H OpeneHKH

IIpubnu3nTenHATE OLEHKH U IpEeNenKH ca Oasupaiu Ha HATPYIAH ONHT 1 Ipyru GaxkTopy,

- BKIFOYMTEITHO OYaKBaHu 33 ObASIIH CHOUTHA IIpH HatH9HuTE obcTogTencta. JloctoBepHocTTa

Ha IpUOIH3ATETHHTE OUEHKH H NPELEHKH Ce Ipepasrnexaa pejosHo.

3Haunmn CYETOBOAHH HpHﬁJIPBI/lTeJIHH OICHKM H NPeAnoJIORCHHS

ApyXecTBOTO H3BEPIMIBA NIPHEIM3HTEHY OLICHKH H IIPENEHKH 32 IIENHUTE Ha CYETOBOHOTO
OTHHTAHE H OTIOBECTABAHE, KOMTO MOTAT JIa CE PA3/IMUYABAT OT daxTuyeckute pesynraru.
3HaYMMHTe CUCTOBOMHH [IPHOITH3HTENHH OICHKH, IIPH KOHTO HMa 3HAYHTE/EH PHCK OT
TIoCIeNBallA CHINECTBEHA KOPEKIIHMA Ha OAAHCORKTE CTOHHOCTH HA AKTHBHTE 1 IIaCHBHTE, ca
DHCKYTHPAHH NO-J0MY:

(a) danvyu 8bPXY doxoda

JpyXecTroTO € JanBueH CyOeKT, nomaganuy noj IOPUCIMKIHATA Ha NaubYHAT AAMUHHCTPALHA.
3HaynTeNHa IpeneHKa e HeoOXomuMo aa 65ae HalIpaBeHa 32 ONPENENIHETO Ha JaHBYHATA
IpoBu3us. CBIIECTBYBAT MHOKECTRO OlICpalMK ¥ M3YHCIECHHS, 32 KOHTO OKOHYATEHO
CTIPEIeICHNA NaHbK € HEYTOYHEH B HOPMAIHHS X0 Ha neHBocrTa. [pyskecTBOTO IIpH3HABa
TIaCHBH 32 OYaKBaHW JAHBUHH 3aBIKEHHS Ha 6a3a Ha IPELeHKa Ha PhKOBOACTBOTO. Koraro
OKOHYaTeNHUs NAHEYEH PE3YIITAT € Pa3IHyeH OT IBPBOHAYAIHO OTYETCHUTE CYMH, TE3U PAsTUKH
€ UMAT BIHAHHE BBPXY KPATKOCDOYHHS TaHEK H IIPOBM3UUTE 32 BPEMEHHHM NaHbYHY PA3IUKH B

(6) Cnpasednusa cmoiinocm na dunarcosu uncmpymenmu

CnipaBe/UTHBHTE LeHH Ha KOTHpaHHTE MHBECTHIHY Ha aKTHBHH Ta3apy ca GazupaHy Ha TeKyuure
TA3apHH LERA. AKO HiMa aKTHBEH Na3ap 3a (pMHAHCOR HHCTPYMEHT, JIpyXEeCTBOTO yCTaHOBSRA
CHIPABENTHBHTE LICHH, KATO H3II0JI3Ba OLEHBUHH MOy, TOBA BKIFOYB H3MOJ3BAHE HA TIOCTENHN
CACIIKH, M3BLPINCHH N0 CPABEINIURY LIEHH, THCKOHTHDPAHH TIAPUYHY [IOTONH, MOJIENH 34 OLEHKH Ha
OTLIHM, ¥ IPYTH MONEIH, H3MON3BAHY OT Na3apHuTe yBacTHuH. Mozemite 3a OLIEHKa OTpa3sgBaT
TEKYIUHTE NA3APHIT yCNORHSA Ha JATATa Ha OMEHKATa, KOMTO MOXE H Ja He ca TPEACTABHTENHH 3a
TIA3ApHATE YINOBHA NIPEAN M CTeA Tasu Aata. KbM aaTara Ha 6amamca PBKOBOIICTBOTO Iipernena
HETOBMTE MOICIH 32 N2 MOACHTYPH, U€ Te HOAXONAMO OTPAa3ABaT TEKYIUTe Ia3apHHE YCIIOBHS,
BITIHOTHTENHO OTHOCUTE/IHATA TUKBUAHOCT Ha T1a3apa | KpeTuTHIS crpen.

36



4 3HAYHMH CYeTOBOXHH NPUGIHZHTEHE OLEHKH 1 NpeneHKkn (Mpoab/KeHue)

4.1 3HaYUMH CHeTOROIHH NPHOAH3NTENHE OLCHKH H NpeANoJIoKeHHs (HPOAbILKEeHHE)

Ilopanu npoMernTe Ha (HHAHCOBHTE Ha3apH B HOCIELHO BpeMe CIpaBelIiBaTa IeHa Ha
(HHAHCOBMTE MHCTPYMEHTH MOXe 3HAYHTENIHO Ja C& IIPOMEHH npe3 caenpamind QuHaHECOB
nepuos. Bempexs dYe e TpyAHO [a Ce IpEUEHH BIHAHHETO HA NPOMCHHTE HA CBETOBHHTE
$HHAHCOBH Tasapu H Ha NpOMEHUTe Ha Bnirapcka dbounosa dopca - Codusa, Ha KosITO Ce
THPTyBaT HHBECTULHHTE HA JpyXeCTBOTO, OUEHABAHM N0 CIPABCITHBA LEHA, MMA M3BECTHO
YBCIMHEHUS Ha Na3apHUTe LEHM Ha nocovenata 6opca cien natata Ha ordera.lIpoMenuTe Ha
[a3apHUTE HCHH HA MHBECTHIIMMTE ClIe] NaTaTa Ha 6ananca U TAXHOTO BIHAHHE Ca ONOBECTEHH B
npunoxenue 31.

(8) Obesyenxu na ezemanis

Ipu usebpIIBaHE HA 0GE3LEHKH HA B3EMAHHATA PBKOBOACTBOTO Ha JpyXecTBOTO OlleHIBa
PasMepa H NIepuosia Ha oyaKBaHuTe OBACIIH MAPHIHH HOTOLM CBBP3AHM C B3CMAHMATA B3
OCHOB2 Ha CBOA OITT 32 CXO/IHH I10 XapaKTep B3eMaHHs, KaTo B3eMA 110 BHEMAHHE U TEKYIIHTe
00CTOATEICTR 33 B3EMAaHHATa, IIPEITENKIAHY 3a O0E3UEHKA.

5 Oryurane no cerMenTH

MxgopmaanusTa 3a AefHOCTTA IO CErMEHTH CHINACHO H3UCKRAHUSTa Ha MCDO 8e
IpENoCTaBEeHa B KOHCONMAHPAHUS GuHaHCOB 0T4eT KM 31.12.2009 T. Ha ,, Anfena uuBecT-

xXonmuar” AJ]
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6 HmoTn, MamHHN 1 CHOPBAKEHHN

Jema . Mamuuu u Tpascnoprn Cronanckn O61mo
CrpajH CbOPBIKEHU: H CPEACTBA  HHBEHTAp

31 mexemBpu 2007 r,

OtuerHa (peougHena) cToHHOCT 657 69 106 119 951
Harpynana amoprusanms {26) (60) (20} (87 (193)
banancora croiinoct 631 9 86 32 758

Knm 01 auyapn 2008 r.
Banancosa cToltHoCT B HAaYaNoOTO Ha

nepHoaa 631 9 86 32 758
Hosonpunobuu - 8 5 1 14
Ornucauu - 3) - N )
Pazxon 3a amopTuzanms 27 {(7) (27) (5) (66)
ITpeonerka 97 97
Banancosa crofiHocT B kpas Ha 701 7 64 27 799
nepHona

Ha 31 pexemepu 2008 r.

Oruerna (mpeoueHena) cToiiHOCT 701 69 111 116 997
Hartpynana amoptuzanma - (62) 47) {89) (198)
Bbanancora croiinoct 701 7 64 27 . 799
KuMm 01 ssnyapu 2009r.

banarncosa croiiHocT B HayanoTo Ha 701 7 64 27 799
nepyozna

Hosonpuno6utu - - - - -
Ornncann - (2) (30 - (32)
Pazxon 3a amopruzauus (28) (3) (26) 3) {60)
Ipeoueuxa -

Banancosa cTOMHOCT B Kpasd Ha 673 2 8 24 707
nepyona

Ha 31 gexemepu 2009 r.

OryeTHa (mpeonenena) cTolHOCT 673 63 54 116 906
Harpynana amoprusauus - (61) (46) (92) (199)
banaxcosa croiitocT ) 673 2 8 24 707

AKo crpajute He 61X OLEHABAHM, TEXHHTE CTOMHOCTH 1USXa Ja Obiar:

2009 2008
OrueTna cTofiHOCT ) 401 401
Harpynana amoptusamms (160) {144)
banancosa cTolinocT 241 257

Tlocnenuara ouenxa Ha UIMC 3a kouto ce mpunara IOMYCTHMUS AJITEPHATHBEH [IOAX0JL 32
focieBama OueHka € U3BbpIIeHa Ha 31 nekemapu 2009r. oT HezaBHCHME IMLICH3HPAHY OUEHHTENH,
Crpasennmsata cTORHOCT e onpezenena Ha 6asza Ha IIa3apHHUTE LICHH Ha HIMOTHTE,
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