&9, AKTUBIIPOMLPT/C-ACHL

KOHCOJIMANPAH MEXJINHEH ®UHAHCOB OTYET
30 CenremBpu 2020r.
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CvOvpircaHue:

KOHCO/IMANPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE

KOHCO/IMAUPAH OTYET 3A NEYAJIBATA UNTIU 3ATYBATA U APYTUA BCEOBXBATEH A0OX0A4
KOHCO/IMANUPAH OTYET 3A NPOMEHUTE B CO6CTBEHUA KAMUTAN

KOHCO/IMANUPAH OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/IMANPAH PUHAHCOB OTYET
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KoHconudupaH mexouHeH (hpuHaHCO8 omyem
30 Cenmemespu 20202.

KOHCO/IMOUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPOMbPTUC AACHUL,

Ha 30 Centemspu 2020r.

Mpuno- 30.09.2020 31.12.2019
KeHun BGN'000 BGN'000
AKTUBU
HeTeKyluu akTnBu
MHBECTULNOHHN MMOTH 3 19372 19372
AKTUBK B NPOLEC HA U3rpaxgaHe 4 1242 1242
Odpyru aktnemn 5 9 7
Obwjo HemeKywu akmusu 20623 20621
TeKywm akTMBU
MartepnanHum 3anacu 6 1731 1806
TbproBCKU M ApYyrn B3emaHma 7 90 66
MapwuyHK cpeactea 8 145 287
O6w0 meKkywu akmusu 1966 2159
OBLLO AKTUBU 22 589 22780
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH Kanutan 9 19728 19728
MpeouyeHbYHN pe3epBHr 9 432 432
MpemnitHn 1 obLm pesepsu 9 473 473
HaTtpynaHa neyan6a (3ary6a) 9 792 1992
Obwjo cob6cmeeH kanuman 21425 22 625
TeKywm nacusu
3a4bAXKeHMA No ANBUAEHTU 10 1059
Macmem NO JOroBOPU C KINEHTH 11 20
THProBCKU U APYrK 33 b/IKEHNA 12 85 155
O6w,0 mekywu nacusu 1164 155
OBLL,O COBCTBEH KANMUTAN U NACUBU 22 589 22780

Hosicnumennume npunoosicenuss Ha cmpanuyu om 1 00 27 ca HepazOenna yacm om mo3u QUHAHCO8 Omyem

08 OkTtomBpun 2020 . Cobcrasuten: M3nbaHuTeneH gupekTop:
AkTtue Covpsucus EOO/ Onnax Manes
Kpacumupa MaHailtotoBa — Ynpasuten
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KoHconudupaH mexouHeH (hpuHaHCO8 omyem
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KOHCO/IMAUPAH OTYHET 3A MEYANIBATA WU 3ATYBATA U APYTUA BCEOBXBATEH JOXO/,
Ha AKTMB NPOMbPTUC AACUL

3a nepuoaa ot 01 AHyapu 2020r. ao 30 Centemspu 2020r.

fAlnyapwu - Centemspu fAlnyapwm - CentemBpm

MNpuno 2020r. 2019r.
KeHus BGN'000 BGN'000
nPMxoau
Mpuxoam ot npogaxKébu 13 267 15 106
267 15 106
PA3XOOU
Pa3sxoam 3a matepuanum 14 (13) (31)
Pa3xogm 3a BbHLWHW yCayru 15 (142) (264)
Pa3sxoam 3a amopTm3aums 5 (1) (2)
Pa3xoau 3a nepcoHana 16 (161) (158)
Pasxoan OT OLEeHKM Ha aKTUBM M Nacuem
Opyru pasxogm 17 - (31)
OT4yeTHa CTOMHOCT Ha NPOAAAEHU aKTUBU U MATEPUA/THU
3anacu 13 (76) (13 323)
OnepaTuBHM pasxogmu obuw,o (393) (13 808)
Pe3ynTtart oT onepaTMBHa AeUHOCT (126) 1298
durHaHcoBM pas3xoau 18 (46)
duHaHcoBM Npuxoan/pasxoam HETHO - (46)
Meyan6a (3a2yba)npedu obnazaHe c daHdvYU (126) 1252
[aHbum BbpXy Aoxoaa
HetHa neuan6a / 3ary6a 3a nepuoga (126) 1252
Dpyr BceobxBaTeH foxoa
KomnoHeHmu, koumo HAma 0a 6vdam enocsedcmaue
peKknacuguyupaHu 8 neyanbama uau 3aeybama
MpeoueHKa Ha UMOTH
Apyr BceobxBaTeH [0X0A 332 rOAMHATA, HETHO OT AAHbLMU -
OBLL, BCEOBXBATEH [10XO/, 3A NEPUOAA (126) 1252
OcHoeeH HemeH 00x00 Ha aKyus (e nesa) -0.057 0.571

Tosicnumennume NPUTIOJICEHUA HA Cmparuyu om 7 00 27 ca Hepas’defma uacm onit mo3u (j)uHchoe omueni

08 OkTtomBpun 2020 . Cobcrasuten: M3nbnHuTENnEeH AnpeKTop:
AkTtue Copeucus EOO OnnaH NMaHes
Kpacvumupa NaHalioToBa — YnpasuTen
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KOHCONWAUPAH OTYET 3A MPOMEHMUTE B COGCTBEHUA KAMUTA
Ha AKTMB NPOMbPTUC AACUL

3a nepuoga ot 01 AHyapu 2020r. ao 30 Centemspu

2020r.
OcHoBeH Mpeoue- MNpemuiinm HaTtpynaHa O6wo
Kanutan HBYHU n obwu nevanba/ cobcTBeH
pesepsu pesepsu 3ary6a Kanutan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapu 2019 roauHa 19728 432 473 643 21276
MNeuan6a/3aryba 3a nepmoaa ot 01 AHyapwm
2019r. ao 30 Centemspu 2019r. 1252 1252
Canpo Ha 30 Centemspum 2019r. 19 728 432 473 1895 22 528
Canpo Ha 01 aHyapu 2020 roauHa 19 728 432 473 1992 22 625
OvsnaeHTu (1074) (1 074)
Meuyan6a/3aryba 3a nepnoga ot 01 AHyapwm
2020r. ao 30 Centemspwu 2020r. (126) (126)
Canpo Ha 30 Centemspu 2020r. 19 728 432 473 792 21425

Toscuumennume NPUTIODCEHUA HA cmparuyu om 7 00 27 ca Hepa3()em-ta yacm on mo3u d)uHchog omuem

08 OkTtomBpun 2020 . Cbcrasuten: N3nbaHuTeneH gupekTop:
AkTtue Copeucus EOO/ Onnax NaHes
Kpacumupa NaHalioToBa — YnpasuTen



AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
30 Cenmemespu 20202.

KOHCO/IMAUPAH OTYHET 3A MAPUYHUTE NOTOLM
Ha AKTMB NPOMbPTUC AACUL|

3a nepuoga ot 01 AHyapu 2020r. go 30 Centempu 2020r.

AHyapwm - Centemspu Alnyapwm - Centemspm
2020r. 20109r.
BGN'000 BGN'000
MapuyHK NoTouM OT onepaTUBHA AeUHOCT
MocTbnAeHNA OT KANEHTU 347 6 960
MnawaHunaA Ha AoCTaBYMLM (99) (243)
MapWyHKU NAAWaHWA Ha NepcoHana M 3a COUMANHO
ocurypAasaHe (151) (144)
MnaTeHn MecTHM AaHbLM M TaKCK (126) (80)
MnaTeH / Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT (97) (974)
[pyrv noctbnaenus / nnawaHus (16) (49)
HemeH napuyeH nomok om onepamusHa deliHocm (142) 5470
MapuyHU NOTOLM OT UHBECTULMOHHA AEUHOCT
MnawaHmA 3a NOKyNKa Ha MMOTU, MALLNHU CbOPBIKEHUA (587)
MapuyeH NOTOK OT UMOTU, MaLLUMHW U CbOPbKEHUA -
HemeH napuveH nomoK om uHeecmuyuoHHa deliHocm - (587)
MapuyHKu noToum ot puHaHCcoBaA AeitHoCT
MonyyeH 3aem no gorosop 3a 6aHKOB KpeanuT
MoraceH 3aem no gorosop 3a 6aHKOB KpeanuT (4 800)
MoraceHun nuxsun no 3aemu (51)
HemeH napuyeH nomok om ¢puHaHcoea deliHocma - (4 851)
HeTHo yBennyeHne/HamaneHue Ha NapuyHK cpeacTBa U
€KBUBAJNIEHTU (142) 32
MapuyHKU cpeacTBa M eKBUBAIEHTM Ha 1 AHYyapu 287 248
MapwvyHu cpeacTea n ekBuBaneHTU Ha 30 Centemspu 145 280

Toscnumennume npunodxcenuss Ha cmpanuyu om 7 00 21 ca Hepazdenna yacm om mo3u UHAHCO8 omuem

08 OktomBpun 2020 . Cobcrasuten: N3nbaHuTeneH gupekTop:
AkTtue Copeucus EOO/ Onnax NaHes
Kpacumupa MaHaitotoBa — Ynpasuten
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30 Cenmemespu 20202.

NOACHUTENIHU NPUNTOXKEHUA KbM KOHCONMUMAUPAH ®UHAHCOB OTYHET

1. ObLWA KOPNOPATUBHA UHOGOPMALMUA

1.1 O6wa nHdpopmauus

"AKTUB NPONDBPTUC" e aKUMOHEPHO APYKECTBO CbC CMeLManHa MHBECTULIMOHHA L, pernctpupaHo Ha 20 aHyapu 2005 r.
B 110BANBCKM OKPBXKEH CbA, MO pefa U Mpu ycioBMATA Ha 3aKOHa 3a ApyrKecTBaTa CbC CreunasHa MHBECTULMOHHA Les.
Cepanvuie v agpec Ha ynpaB/ieHWe Ha ApyXKecTBOTO e: rpag MNnosaums, yn. Hectop Abaakunes Ne 37, et.2, EMK 115869689
KoHconnanpaHmaTt ¢uHaHcoB oTyeT Ha [pyxectBoto KbMm 30 CentemBpu 2020r. BkatouBa AKTMB Mponbptuc AACUL, n
HeroBoTO AbluepHOo Apy*KecTBo — AKTUB Cbpemcus EOO/, 3ae4HO M N0 —HATaTbK B TO3M OTYET Hapu4vaHu pynarta.
OcHoBHaTa AeWHOCT Ha pynaTta, NPMHLMNHO € Haco4YeHa KbM MHBECTUPAHE Ha NapuYHU CpeacTBa, HabpaHu Ypes3 nsaaBaHe
Ha LEeHHW KHUXKa, B HEABUMMKUMM UMOTU (CEKlopUTM3auma Ha HeaBuKumute umotu). Kbm 30 Centemspu 2020 r. AKTUB
Mponbptnc AACUL, npnterkasa 100% oT kKanutana Ha Aktue Cvpsucus EOOL.

KoHconnaupaHmat ¢mHaHcoB oTtyeT Ha AKTuB MponbpTtnc AOCUL, kbm 30 Centempu 2020r. e ogobpeH 3a nsgasaHe
peweHune Ha CbBeT Ha anpeKktopute ot 08 OkTomBpu 2020 .

1.2 Co6cTBEHOCT M yNpaBneHue

AKLMOHEPHUAT KanuTan € pasnpeaeneH Kakto cneaga:

akuum 30 CentemBpu 2020 r. 31 pekemspu 2019.
HOMMHaJIHA CToiHOCT BGN HOMMHa/Ha cToiiHOCT BGN
6poit aKuumn 6poit akuumn
3a 1 akuua obwo 3a 1 aKuua obwo
OuKHOBEHY Be3Hanm kM 2192011 9 19 728 099 2192011 9 19 728 099
aKumm
0O6uwo: 2192011 19 728 099 2192011 19 728 099

,AkTMB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
[pyXecTBOTO e ¢ egHOCTENEeHHa CMCTeMa Ha ynpas/ieHue M ce ynpasnsasa oT CbBeT Ha AMPEKTopuTe C MaHAaT OT net
roAuHW, B CbCTas:
- Anmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad MNenyes MaHeB — U3NbAHUTENEH AUPEKTOP
- CtosiH CtedaHos J/innos — 3amecTHUK-npeaceaaTenHa CA
[dpyxecTBOTO ce npeactasnasa ot AunaH MaHes.
CbrnacHo 3aKoHa 3a He3aBMcMMUA GUHAHCOB OAMUT € n3bpaH 0 AUTEH KOMUTET B CbCTaB:
- CtedaH Bacunes Bnages

- KymaH KoHcTaHTUHOB YepBeHKOB

CpeaHOCNMCBbYHMAT CbCTAB Ha NepcoHana B pynaTta, HasHavyeHU no Tpyaos gorosop Kbm 30 Centemspu 2020 .,

e 3 cnyxkutens (kem 31 gekemspu 2019 r. — 5 cnyxuTens).
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2. 3HAYUMU CHETOBOAHU NOJIUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

dUHAHCOBUTE OTYETM Ca M3rOTBEHM B CbOTBETCTBME C MexAyHapoAHMTe CTaHZApPTW 3a PpUHAHCOBO oTyuTaHe (MCDO),
npuetn ot EC, 06WwonpmneTo HaMMmeHOBaHWe Ha cyeToBogHaTa 6asa, AednHUpaHa B T.8 Ha [P Ha 3aKoHa 33 CHETOBOACTBOTO
noj, HaumeHoBaHue ,MexXayHapoaHU CHETOBOAHM CTaHAapTH”.

OnoBecTeHUTe NO-A40/1y CYETOBOAHM NOAUTUKM Ca NpUIAraHn nocnen0BaTesIHO Npe3 BCUYKKU Nepuoam, NpeacTaBeHmn B TO3M
bMHAHCOB OTYET, OCBEH aKO He e MOCOYEHO Apyro.

KoHconngupaH ¢puHaHcoB oTuer

[pyKecTBOTO CbCTaBA U KOHCONUAUPAH GUHAHCOB OTYET B CbOTBETCTBME C MeEKAYHAPOAHUTE CTAaHAAPTM 32 GUHAHCOBO
oTyntaHe (MC®O), paspaboTeHun n nyb6aMKyBaHM oT CbBeTa N0 MeXAYHAapoAHM cyeToBoAHM cTaHZapTy (CMCC) n npuetn
oT EBponeiickua cbto3 (EC). B HEero MHBECTUUMUTE B AbLLEPHU NPEANPUATUA Ca OTYETEHU M OMOBECTEHM B CbOTBETCTBUE C
MC®O0 10 ,KoHconnaupanu ¢uHaHCOBM OTHETH”.

KoHconnaaumoHHu npouenypu

KoHconnampaHuaT GMHAHCOB OTYeT BKtOYBA GMHAHCOBUTE OTYETM Ha APYIKECTBOTO-MaMKa M AbLEPHOTEO APYMKECTBO,
nsrotseHn Kbm 30 Centemspu 2020 r.

PrHaHCOBMA OTYET Ha AbLLEPHOTO APYKECTBO 33 LieIMTe HAa KOHCONMAALUMATA € U3FOTBEH 3a CbLUMA OTYETEH Nepuos, KakTo
TO3M Ha APYKECTBOTO-MalKa U NpW NpUiaraHe Ha egMHHA CHETOBOAHA NONUTHKA.

B KoHconMAanpaHua GUHAHCOB OTYET, OTYETA Ha BK/IOYEHOTO ADbLLEPHO APYKECTBO € KOHCONMAMPAHM Ha 6a3a Ha meToza
“nbNHa KoHconMAauma”, peg no pea, KaTo e npuaaraHa yHUPuUUMpaHa 3a Cbl,eCcTBEHUTE 06EKTU CYETOBOAHA MOSMTUKA.
MHBeCTULMWUTE Ha APYKECTBOTO-MalKa ca eIMMUHUPAHN cpelly Aena B COOCTBEHMA KanuTan Ha AbLLEpHOTO APYXKeCcTBO
KbM fgaTtaTa Ha npupobusaHe HAa KOHTPOA. BbTpewHorpynosuTe onepauuum U pasvyeTy ca HambAHO €MMUHUPAHU, BKI.
Hepeasn3MpaHaTa BbTpeLHorpynosa neyanba nnu 3aryba.

2.2. ba3a 3a usmepsaHe

To3n pUHaAHCOB OTYET e U3roTBeH Ha 6asaTta Ha UCTOpUYEcKaTa CTOMHOCT, C U3K/OYEHUE HA CefHUTE NO3ULUKU, KOUTO ce
M3mMepBaT No anATepHaTMBHA 6a3a KbM BCAKA OTYETHA AaTa:

Mo3nuun basa 3a usmepsaHe

He-pepnBaTuBHMU CI)VIHaHCOBVI WHCTPYMEHTH, oTumTaHm no Cnpaseanunsa CTOMHOCT
cnpaseanuBa CTOMHOCT npes3 neyanbata uam 3ary6aTa

MNHBECTULMOHHN MMOTH Cnpaseg/ivBa CTOMHOCT

2.2.1. feircTBawo npegnpuatme

®DUHAHCOBMAT OTYET Ha rpynaTa e CbCTAaBEH NPUM CNa3BaHe Ha NPUMHLMMA Ha AeUCTBALLO NpeanpuaTHe.

Kbm gaTata Ha U3roTBsHE Ha HacToAWwMA GUHAHCOB OTYET PHKOBOACTBOTO € HamnpasBMAo MpeleHKka Ha cnocobHocTTa Ha
lpynata Aa NpoAb/iXKM CBOATA AEMHOCT CrnasBalikM MpuHLMNA 33 AeNcTBaWo npeanpuatve Ha 6asa Ha HanWyHaTa
nHbopmauma 3a npeasuanmoTo bbaelue.

BbB Bpb3Ka € pasnpocTpaHeHMeTo Ha COVID-19 MuHucTepckus cbeed Ha PenybanKka bbarapuma e yabaXuao U3BbHpeaHaTa

enuaeMmyHa obcrtaHoBKa. Ha To3u eTan pbKOBOACTBOTO HAa NPeAnpuSTUMETO HE MOXKE [a OUEHW , KakBu buxa buam

€BEHTYa/IHUTE Nnoc/eanum 3a 6paHila M N0 KOHKPETHO 332 MKOHOMMWYECKOTO CbCTOAHME HA APYXKECTBOTO, HO Cb3dasnaTta ce

CUTyaLMa HOCK PUCK OT 3abaBsAHE MM NPeKpaTsaBaHe HA U3NbJAHEHMETO Ha MUHBECTULMOHHUTE HAMEPEHUS HA APYXKECTBOTO.
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2.2.2. CpaBHUTeNHa UHPOpMmaLmA
lpynaTa npeactaBs CpaBHUTENHA WMHPoOpMaumMAa BbB PUHAHCOBUTE CU OTYETM 3a efHa npepxogHa roavHa. Korato e
HeobXxoAMMO, CPaBHUTENIHUTE [AHHW Ce peKnacuduumpaTt, 3a Aa Ce NOCTUFHE CbMOCTaBMMOCT CNPAMO MPOMEHM B
npeacTaBAHETO B TEKYLMA Nepuoa.
2.3. dyHKUuMOHaNHA BaNyTa 1 Ba/lyTa Ha NpeAcTaBsaHe
dUHAHCOBUAT OTYET e NpeacTaBeH B 6barapcku nesa (BGN), KoaTo e dyHKUMOHANHA BanyTa Ha MpynaTa. Lianata ¢puHaHcoBa
MHbOpPMaLMA, NnpeacTaBeHa B /1€BaA, € 3aKpbr/ieHa 40 Xxunaaa.
2.4. YyxxpecTpaHHU BanyTm
Mpn M3roTBAHETO HAa GUHAHCOBMTE OTYETU CAENKUTE BbBB BaJlyTa, Pas/iMyHa OT PYHKLMOHaNHATa Ba/iyTa Ha rpynaTta
(4yrKoecTpaHHM BanyTM) ca NPU3HATM NO OBMEHHUTE KypcoBe, Ha AATMTE Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH
nepuvoa, Napu4yHUTE NO3nNLUN, LEHOMUHUPAHU B YYXKAECTPaHHM BaNyTH, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3un aaTa.
2.5 MNpusHaBaHe Ha npuxoaun
MpuxoguTe B rpynata ce NPM3HaBaT, KOraTo KOHTPOIBLT BbpXy obelaHuTe B AOroBOpa C KAMEHTa CTOKWM U/Wan ycnyru ce
NpexBbp/IN Ha KANeHTa. KOHTPOABbT ce NPexBbp/iAa Ha KAWEHTa Npu yA0BAeTBOPABAHE Ha 3a4b/IKEHMATA 33 U3NMbAHEHME Mo
[OroBopa ypes NpexebpasHe Ha 06eLaHnTe CTOKU U/MAn U3BBbPLWM OBeLaHn yeayru.
[loroBop € KAMEHT e Ha/nLe caMo KOraTo Npu BAIM33aHETO My B CM/1a TOM MMa TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE ca ro
0406puan, NpaBaTa Ha CTPAHWUTE M YCI0BUATA Ha MNJalaHe moraT Aa 6baaT MAEHTUOULMPAHU U CbLLEeCcTBYBA BEPOATHOT
Bb3HarpaxXAeHMEeTo, Ha KOeTo rpynata MmMa Npaso Npu U3NbJAHEHME Ha 3afb/IKEHUATa cn ga 6bae noayyeHo. MNpu oueHKa
Ha cbbupaemocTTa ce B3emaT Mpeasu BCUYKM peneBaHTHU GakTM M obcToATencTsa MO cAenKaTta, BKA. MuHan onur,
0bunyaliHM 6M3Hec NPaKTUKK, Ny6AUKYBaHW NpaBuaa u Apyru.
Mpu nbpBOHaYanHaTa OLLEHKA Ha AOroBopuTe CU € KAMeHTU [pynaTta npasu AONbAHUTENIEH aHANAU3 U NpeLeHKa Aanu Aga
unu noseye gorosopa TpAbBa Aa 6bAaT pasrneKAaHn B TAXHATa KOMOMHAUMA M Aa 6bAaT OTYETEHM KAaTo eauH, U pecn.
Jann obeltaHnTe CTOKM U/UAK YyCAYrM BbB BCEKMU OTAENEH M/MAnM KoMBUHMpaH aorosop Tpabea Aa 6bAaT OTYETEHM KaTo
efiHO M/MAn noseve 3a4b/KEeHUA 33 M3NbAHeHWe. Bcako obelwjaHue 3a NpexsbpasHe Ha CTOKM M/MAKW YyCAyru, KOUTO ca
pasrpaHynmm (camm no cebe cM 1 B KOHTEKCTA Ha AOrOBOPaA) ce OTYMUTA KaTo eAHO 3a4b/IKEHUE 32 U3MbJIHEHME.
lpynaTa Nnpu3HaBa NpuxoJ, 3a BCAKO OTAE/NHO 3aAb/I)KEHNE 33 U3MbJHEHMNE HA HUBO UHAMBUAYANEH AOTOBOP C KJMEHT KaTo
Ce aHann3MpaT BUAa, CPOKA U YCNIOBUATA 3a BCEKU KOHKPETEH A0roBop
MpuxoguTe ce n3mepBaT Bb3 OCHOBA Ha onpejeneHaTa 3a BCEKM A0roBop LieHa Ha cAaeskaTa.
LeHata Ha caenkata e pa3smepbT Ha Bb3HarparkAeHueTo, Ha KoeTo lpynata ovaksBa Aa MMa MpPaBoO, C U3KNKOYEHME Ha
cymuTe, CbbpaHM OT MMeTO Ha TpeTu cTpaHu. Mpu onpeaensHeTO Ha UeHATa Ha caenkaTta, [pynata B3ema npeasua
YC/IOBUATA Ha J0roBoOpa M 06MYaitHUTE CU TbPrOBCKM MPAKTUKM.
2.6 Npopgax6a Ha UMOTH
Mpwuxoam oT npoaaxba Ha MUMOTM Ce NPU3HABAT, KOFaTo Ca U3MBbJHEHU BCUYKM TE3U YCIOBUA:

= [pynaTa e NpexBbpaAuaa Ha KymnyBaya 3HAYUTE/IHUTE PUCKOBE W MOJA3M, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY

MMOTa;
= [pynaTa He 3ana3Ba HUTO NPOADB/IKABALLO y4acTUe B YNPaBAEHMETO, A0 CTENEHTA, KOATO 0BMKHOBEHO Ce CBbP3Ba C
NpPaBoTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAAAEHUA aKTUB;
= CcymMaTa Ha NpuxoauTe MoXe fa 6bae HafeXKaHO U3MepPEHa;

u KOraTto e BepoATHO, Ye MKOHOMUYEeCKUTE NON3U, CBBP3aHU CbC CAEeNNKaTa LWe Ce BNeAT B rpynata, KakKTo U
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"  HanpaBeHMWTe pa3xoam Mo cAeskaTa, Uau Tesun, KOUTo NpPeacTou Aa 6bAaT HanpaBeHW, moraT Aa 6bAaT HaAEeKAHO

M3MepeHu.
MpuxogmTte oT npopga)kba Ha MMOTM ce NPU3HABAT MO CNpaBeA/MBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpPaXKAeHWe Wuan
Bb3HarpaxX4eHNeTo, KOETo Ce 04aKBa Aa bbae NosyyeHo.

Mpuema ce, 4e 4O MOMEHTa Ha NOJlyYaBaHe Ha paspelleHMe 3a MO0JI3BaHe, CbLecTBYBAT OOEKTMBHM OFpaHUYeHUs 3a
U3MbJ/IHEHME HA MOCOYEHUTE MO-rope YCA0BUA.

OTyeTHaTa CTOMHOCT Ha npoaaxkbute ce popmupa, OT pasxoAM KOUTO Ca CBbpP3aHM OMPEKTHO C M3rpaxaaHeTo Ha
npoAafeHnTe Npe3 roguHata MMOTW, KaTo pas3xoAu 33 MPOEKTAaHTCKU WU apXUTEKTYpPHU paboTu, cTpouTenHu pabotwy,
pa3xoau 3a NepcoHan u Ap. pasxoau.

2.7. DHAHCOBU NpuUxoam

PrHaHCOBUTE NPUXOAM BKAKOUYBAT NPUXOAM OT NIMXBU NO AENO3UTU, AUBULAEHTU, NMOAYYEHN IUXBM OT BAOKEHU CPEACTBA U
ne4yanbu oT onepaLmn B YyKaecTpaHHa BaayTa.

MpuxogM OT AMBUAEHTU OT MHBECTULMM Ce MPM3HABAT, KOraTo MPaBOTO Ha CbAPYKHMKA A3 NOJAy4Yn nnawaHeTo e 6uno
YCTaHOBEHO (MpM yCc/ioBUE, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NON3K e ce BAeAT B [pynaTta, a pasmepbT Ha npuxoauTe
MOXKe Aa 6bae HafeKAHO U3MeEpPEH).

Mpuxogn OT NMXBM Ce NPU3HABAT, KOraTo e BEPOATHO MKOHOMMYECKUTE MOA3U Aa ce BaeAT B [pynaTa, a pasmepbT Ha
npuxoguTe mMmoxe aa 6bae HageaHo M3mepeH. MNpuxoanTe OT NNXBM CE HauyMcnABaT Ha H6as3a Bpeme, B 3aBUCMMOCT OT
Ob/XKMMATa [aBHULA M NPUAOKUMUA ePeKTUBEH /SIMXBEH MPOLLEHT, KOMTO € MNPOLEHTbT, KOWTO TOYHO AUCKOHTMpPA
OYyaKBaHMTe ObgewM MapuyHM MOCTbMJIEHUA NpPe3 OYaKBAHWA KMBOT Ha (UMHAHCOBMA AKTMB A0 HeTHaTa 6anaHcoBa
CTOMHOCT Ha TO3M aKTUB NPW NbPBOHAYA/IHOTO NPU3HaBAHE.

3.8. OnepaTtusHM pasxoam

Pa3sxopguTe ce Nnpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBaHe M Ha 6a3a NPUMHUUNNTE Ha HAYUC/IABAHE U CbMOCTaBMMOCT.
durHaHCOBUTE Pasxoam BKAOYBAT HAYMCNEHUS 33 INXBU MO 3aemu, 3arybu oT onepaumu B YyKAeCTpaHHA BaayTa, Apyru
6aHKOBM TaKCU M KOMUCUOHHMW.

Pa3sxoguTe no 3aemu, KOMTO MoraT NPAKO Aa ce NpuMnMwaT Ha NpuaobUBaHETO, CTPOUTENCTBOTO MM NPOM3BOACTBOTO Ha
aKTMB, OTroBapsLy, Ha yciosuaTa Ha MCC 23 Pa3xodu no 3aemu, ce KanuTasnsmpaT B CTOMHOCTTa Ha aKTMBA KaTo 4YacT oT
HeroeaTa CTOMHOCT. [pyruTe pa3xo4m Nno 3aemu ce NpM3HaBaT KaTo pa3xo, B NeprMoaa, 3a KOMTO ce oTHacAT.

2.9. IusuHr

NnsnHrute ce KnacuouumpaT KaTo GUHAHCOBU /IM3MHIU, KOraToO YCAOBMATA Ha SIN3UHIA NO CbLLECTBO MPEXBBbPAAT BCUUKM
PUCKOBE M NOA3M OT COBCTBEHOCTTA Ha IN3UHTONoyYaTens. BcMUKM ocTaHann AN3MHMM ce KnacuduumpaT KaTo onepaTuBHU
JNIN3UHTU.

KnacnuumpaHeto Ha AoroBopuTe 3a AM3MHI KaTo PUHAHCOB UAM onepaTUBEH Ce onpenens 3a BCEKUM MHAMBUAYANEH
[0roBop, KaTo ce cnasBa U3NCKBAHETO Ha ONpeAeneHNeTo 3a CbAbprKaHue npes popmaTa 3a BCAKA OTAE/HA CAEKa.

2.9.1. I'pynama Kamo au3uHzod0amen

MpuxogunTe OT Haem Mo onepaTUBEH IM3UHT Ce NPU3HABAT Ha /IMHeHa 6a3a npe3 nepuoaa Ha HaeMHUA 4OroBop.

2.10. Pa3xoau no 3aemum

PasxoguTe no 3aemu, MPAKO CBbP3aHW C NpUAOOMBAHETO, CTPOWUTENCTBOTO WMAW MPOU3BOACTBOTO HA OTroBapAlLM Ha
YCN0BMATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOMUTO 3a4b/IKMTENIHO € He0OX0AMM 3HaUUTEIeH Nepuog, OT Bpeme, 3a Aa CTaHaT

rotToBM 3a ynotpeba unm npogaxkba, ce 4o06aBAT KbM CTOMHOCTTA Ha TE€3M aKTUBM, A0 MOMEHTa, B KOMTO aKTUBUTE CTaHaT B
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3HayMTeNHa cTeneH rotosM 3a ynotpeba namn nponaxoa.

BcuuKM Apyrv pasxoam No 3aemu ce NPU3HABAT KaTo neyanba unum 3aryba 3a nepmoaa, Npes KOMTo ca U3BBPLUEHM.

2.11 loxoamn Ha nepcoHana

TpynoBuTe U OCUTYPUTENHUTE OTHOLIEHUA CbC C/AYKUTEAUTE B rpynaTta ce OCHOBABaT Ha pasnopenbdbute Ha Kopekca Ha
TPYyZa U AEeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [TEHCMOHHUTE U OCUTYPUTENHU MN1IaHOBE, B KOUTO rpynaTa e CTpaHa
B KQYeCTBOTO My Ha paboTozaTen, ce OCHOBABAT Ha HbArapCcKOTO 3aKOHOAATE/ICTBO U Te ca:

2.11.1.KpamKocpo4yHu doxoou

KpaTKkocpoyHuTe AoXO4M Ha NepcoHana, BKAKYBAT 3aniaTu U Bb3HArpaXkAeHua, naaTeH rogyilieH oTnyck W naaTeH OTnycK
no 6onect, 6OHycK 1 Ap., NNATUMKU A0 eAHa FOAMHA OT OTYEeTHaTa AaTa.

3aAbMKeHUA 3a KPaTKOCPOYHM OO0XOAM HA HAeTUM /Jnua ce OTYMTAT KAaTO pas3xof, KOrato CBbp3aHUTe C TAX YCAyru ca
npepoctaBeHn. B Kpaa Ha ¢duMHaHcoBaTa roAMHa rpynata NpaBM OLEHKA Ha O4YaKBaHUTE pasxoau MO HATpynBaly ce
KOMMEHCMPYEMMU OTMYCKM, KOUTO He ca BUAN M3MON3BAHM U KOATO Ce O4YaKBa Aa Obae m3nnateHa. OueHKaTa BKAHOYBA
NnpeLeHKa 3a pasxoguTe 3a Bb3HArPaXKEHUs M pPasxoAmTe 3a BHOCKM MO 33a4b/IKUTENIHO OOLLEeCTBEHO W 34paBHO
ocurypssaHe.

2.11.2 MnaHoee c OepuHUPAHU BHOCKU

lpynaTa B Ka4ecTBOTO Ha paboTozaTen, U3BbPLUBA 3a4b/IKUTENIHO OCUTYpABaHE Ha HAeTUa nepcoHan 3a GoHg, ,,MNeHcnn” un
apyrn ocuryputenHn ¢oHaoBe. PasmepuTte Ha OCUTYpPUTENIHUTE BHOCKM Ce YTBBPXKAABAT €XKerogHo CbC 3aKoHa 3a
AbprKaBHUA BloaxKeT n 3akoHa 3a b6roaxkeTta Ha H30K. Tesn ocurypuTesiHM NEHCMOHHW BHOCKM, U3BBPLUBAHW OT rpynaTa B
KayecTBOTO My Ha paboTtogaTen Mo CBOSiITa CbLLHOCT ca AePpUHMPAHN BHOCKWU. B CbOTBETCTBME CbC 3aKOHOAATE/ICTBOTO
rpynaTa HiMa NpaBHO UM KOHCTPYKTUBHO 3aZb/IKeHne Aa Aonnalwa BbB GoHA0BETE ObAeLLM NapuUYHM BHOCKU B CayvauTe,
KOraTto B TAX HAMa AOCTaTbYyHO CPeACcTBa Aa O6bAAT M3NNATEHW HA /MuaTa 3apaboTeHMTe OT TAX CYMM Npes nepuoia Ha
TPYOOBUA UM CTaX.

BHOCKMTE Mo Te3u NnaHoBeTe Ce MPM3HABAT, KaTo TeKyl, pa3xoj B OT4YeTa 3a neyanbata wau 3arybata u apyrvs
BCeobxBaTeH 0X04, ocBeH ako apyr MCPO He usnckea Te Aa 6b4aT KanUTaAN3MPaHU NO CbOTBETHUSA Pea.

2.11.3 floxoou cneod npukno4YeaHe Ha mpydosume nNPasoomMHoOWeHuUs

lpynata Mma 3agb/uKeHMe 3a M3NJallaHe Ha A0X0Z4 NPU HamyCKaHe Ha Te3u CBOM CAYXKUTEeNU, KOUTO Ce MeHCUOHMPaT B
CbOTBETCTBME C U3UCKBAHMATA Ha Y. 222, § 3 oT Koagekca Ha Tpyaa (KT) B Bbarapus.

2.12. JaHbum BbpPXY A0X0AA

CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXOAHO obfaraHe ApysKecTBOTO- MaiKa e ocBoboaeHO OT obnaraHe c AaHBK
BbPXY Nevyanbmute B KAYECTBOTO CU Ha APYKECTBO CbC CNeLmasHa MHBECTULMOHHA e, AbLEePHOTO APYKECTBO e CybeKT no
3aKoHa 3a KOpNopPaTMBHOTO NOAOX0AHO obnaraHe.

2.13 Joxop Ha akuusa

lpynata M3uMcaABa OCHOBHATa HeTHa nevanba Ha akuma no cmucbaa Ha MCC 33, cboTBeTcTBaWa Ha neyanbata wam
3arybaTa, nogneKalim Ha pasnpefencHue mexay nputerkatennte Ha obukHoBeHU akumu.OcHoBHATa HeTHa nevanba Ha
aKLMA Cce M3YMCAABa KaTo ce pasfenu neyanbata mnau 3arybaTa 3a nepuona, nognekalla Ha pasnpenesneHve Mexay
npuTexaTenntTe Ha OBMKHOBEHM aKLMKU (YNcauTen), Ha cpefHonpeTerneHnsa 6poit Ha AbpraHUTe 0BMKHOBEHWM aKuuu 3a

nepuoda (3HameHaTen).
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lpynata He M3uMcaABa HeTHa nevyanba Ha aKuMA C HamaneHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba wau 3aryba,

nognexawu Ha pasnpegeneHve Mexay nputexatenute Ha OOWMKHOBEHM akuuu, nopagu dakta ye emuTUpa, Camo
0BOMKHOBEHM aKLUW.

2.14 ®PHAHCOBU UHCTPYMEHTHU

®duHaHcosu akmusu

lpynata knacudumumpa csoute GMHAHCOBM aKTMBM B KaTeropuata Kpeautn un B3emaHua. KnacudumkaumaTta e B 3aBUCMMOCT
OT CbLWHOCTTAa M NpeAHa3HaAYeHMeTo Ha GMHAHCOBMTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO
onpegena Knacudmkaumata Ha GUHAHCOBMTE aKTMBM Ha rpynaTa KbmM gaTaTa Ha MbpPBOHAYa/JIHOTO MM NpPU3HaBaHe.
O6uyaitHo rpynaTta npu3HaBa B oT4eTa 33 GMHAHCOBOTO CbCTOAHNE GUHAHCOBUTE aKTUBM Ha AaTaTa Ha TbpryBaHe — AaTaTa,
Ha KOATO TO ce e 06BbP3aN0 A3 3aKynNu CbOTBETHUTE PUHAHCOBU aKTUBWU. BCMUKM PUHAHCOBM aKTMBM MbPBOHAYA/NHO Cce
oLLeHABAT NO TAXHATA CNpaBes/InBa CTOMHOCT M/KOC NPEKUTE pPa3Xxoam No TpaH3aKumuaTa.

PurHaHCOBUTE aKTUBM Ce OTNMUCBAT, KOraTo NpaBaTa 3a No/lyYaBaHe Ha NAapuUYHM CPeACTBa OT Te3M aKTUBM ca U3TEKU, UK ca
NPexBbp/ieHN U rpynata e NpexBbp/iMaa CbleCcTBeHaTa YacCT OT PUCKOBETE M NOA3MTE OT COBCTBEHOCTTa BbPXY aKTMBA Ha
OPYro Apy»Kectso. AKO rpynaTa NpoAb/lKaBa Aa AbPXKWU CbLLeCTBEHaTa 4acT OT PUCKOBETE U MOA3MTE, aCOUMMPAHU CbC
cobCcTBEHOCTTa HA AafeH TpaHchepmpaH PUHAHCOB aKTUB, TO NPOAB/IKABA Aa NPU3HABA aKTMBA B OTYeTa 33 GUHAHCOBOTO
CbCTOSIHME, HO MPU3HABA CbLUO M 06e3neYeHo 3ab/KeHVe (3aem) 3a NoslyYeHUTe CPeCTBa.

Kpedumu u e3emaHus

Kpeantu n B3emMaHuA ca HeaepuBaTUBHU GUMHAHCOBM aKTUBU C GUKCUMPAHW WUAW YCTAHOBMMM NNAWAHUA, KOUTO He ce
KOTMPAT Ha aKTMBeH Na3ap. Te ce OUEHABAT B OTYeTa 32 PUHAHCOBOTO CbCTOAHME NO TAXHATA aMOPTU3MPAHA CTOMHOCT NpwU
M3MN0A3BaHETO Ha MeToAa Ha edeKTMBHATA IMXBA, HAMaJ/leHa C HanpaBeHa obe3LeHKa. Te3n akTUBYM ce BK/IOYBAT B rpynaTta
Ha TeKyLLWUTE aKTMBW, KOraTo MaTypuUTETLT UM € B pamMkuTe Ha 12 meceua wav B eguH obMyaeH onepaTtMBeH LMKbBA Ha
rpynaTta, a ocTaHaAnTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTMBM BKIKOYBA: B3EMAHMA OT KAMEHTU MO Npoaaxom,
APYrM B3eMaHUA OT KOHTPAreHTW W TpeTu Auua, NapuyHM CPeacTBa M NapuUYHM eKBUBANEHTU. JIMXBEHWAT goxon no
KpeauTUTe M B3eMaHUATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKkTMBHA /IMXBA, OCBEH MPU KPATKOCPOUHWUTE B3EMAHMA OT
KAMEHTU C MaTypUTET B PaMKUTE Ha 0BUYANHWUTE KPEAUTHWN YCNOBUS.

duHaHcosu nacusu u UHCMpyMeHmu Ha cobcmeeH Kanumasn

lpynata knacuéduumpa ObAFOBU UHCTPYMEHTU M MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBM 3a4b/XKEHUA UK
KaTo cobcTBEH KanwuTan, B 3aBUCMMOCT OT CbLLHOCTTA M YC/IOBUATA B AOMOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
WNHCTPYMEHTH.

®duHaHcosu nacusu

®durHaHCOBUTE MACKMBU BKIKOYBAT 3aEMU (KPEANUTU), 3a4b/IKEHUS KbM AOCTaBYMLM U apyru. MbpBOHAYaNHO Te ce NpM3HaBaT
B OTYeTa 3a GMHAHCOBOTO CbCTOAHUE MO CpaBes/IMBa CTOMHOCT, HETHO OT NPEKMTe Pa3xoam No CAeNKaTa, a NnocaenBallo —
Mo aMopTU3MpaHa CTOMHOCT N0 MeToAa Ha edeKTUBHATA /IMXBA.

2.15 AKUMOHEepeH KanuTtan

Ob6ukHOBeHU aKyuu

[JonbaAHUTENHUTE pasxonM, MNPAKO CBbP3aHW C U3L43aBAHETO HA OOMKHOBEHUTE aKUMKM, HETHO OT AaHbyHU edeKTH, ce
NpM3HaBaT KaTo HaMasieHWe Ha COBCTBEHUA KanuTann.

ObpamHo u3KynyeaHe U NoemopHo uzddeaHe Ha 06UKHoeeHU aKyuu (U3KyneHu cobcmeeHu akyuu)
Mpun M3KynysaHe Ha COBCTBEHM aKLMM, NaaTeHaTa CyMa, KOATO BK/IIOUYBA AUPEKTHO CBbP3aHUTe PasxoAm, HETHO OT AaHbLM,

Ce Npun3HaBa KaTo HamaneHne B cobCTBEHMA KanuTasl. 06paTHO NU3KyneHuTte cobcTBeHM aKUMK ce npeacTtaBAT B pe3epBa OT
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cobctBeHM akuun. Korato M3KyneHW coBCTBEHW aKuMuM B MocnencTBMe 6bAaT NpofafeHn wuaun 6baaT npeusgageHi,

noslydeHaTa cyma ce Npu3HaBa B yBe/MdYeHne Ha cobCcTBeHUs KanuTas, a nedanbarta/3arybata oT caenkaTa ce NpeacTass B
npemmeH peseps.

OCHOBHUWAT KanuTan e npeacTaBeH MO HOMMHA/NHATA CTOMHOCT Ha M34aAeHUTEe M NNaTeHu akuumu. MocTbhnneHuATa oT
W3[3a4EHM AaKUMM HAZ TAXHATA HOMWHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIMHU PE3EPBMU.

2.16 Opyru HETEKYLUN aKTUBKU

[BUKMMUTE HETEKYLLM aKTUBK (CbOopbIKEHUA, 0bopyaBaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GUHAHCOBUA OTYET MO
LeHa Ha NnpuaobrBaHe, HaMasieHa C HaTpynaHaTa amopTU3auma 1 3aryba ot obesLeHKa.

Mpu NMbPBOHAYANHOTO NPUAOOUBAHE ABUMNXMMWUTE HETEKYLLM aKTUBU Ce OLEeHABaT Mo cebecTOMHOCT, KOATO BK/HOYBA
MOKYMNHaTa LeHa, TaKCK, IMXBU MO BAHKOBM 3aeMM U BCUYKKU APYTU NMPEKN Pasxoam, Heobxoammm 3a NpuBeXAaHe Ha aKTUBA
B CbCTOAHME 3a ynoTpeba no npegHasHavyeHue.

lpynaTa e onpegenuna cToMHocTeH npar oT 700 neBa, Nog KOWTO NpuaobuTuTe akTMBM, HE3ABUCMMO 4Ye MpUTEXKasaT
XapaKTEPUCTUKM HA Ab/TOTPAHM MaTeEPUAIHM aKTUBM, CE OTYMTAT KaTo TEKYLL, pasxoa,.

MocnenBalloTo OLEHABAaHE HA ABUMXMMUTE HETEKYLLM aKTMBM Ce M3BBbPLIBA MO MPENOPbYUTENIHUA MNOAXOA CbFIACHO
M3nUCKBaHUATA Ha MCC 16 — ueHa Ha npuaobuBaHe, HamaneHa C HAYUCNEHWUTE aMOPTU3ALMM U HATpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMOPTM3aLMATA Ce HAUMCAABA B OTYETA 33 NedanbaTa uam 3arybata u apyrusa BceobxsaTeH foxoa Ha 6a3a IMHeeH MeTos 3a

OYaKBaHMA CPOK HAa Nojsie3eH XXMUBOT Ha MalWWNHUN, CbOPBKEHNA U 06opyp,BaHe. O4yaKBaHMAT NOJIE3EeH KUBOT, € KaKTO cneaga:

2020 roguHa 2019 roguHa
KomntoTbpHa TeXHMKa 2 roanHu 2 ropnHu
CTONaHCKN MHBEHTap 7 roAuHKn 7 roamHm

OnpeaeneHnAT CPOK Ha FOAHOCT ce npersiexaa B Kpaa Ha BCAKA ro4MHa M NpW YCTaHOBABAHE Ha 3HAYUTE/IHU OTK/IOHEHUA
CNPAMO O4YaKBaHWA ObAelly CPOK Ha WM3MOA3BaHe, CbLMAT ce Kopurupa. KopekuumsaTa ce TpeTupa KaTo npomsHa B
npubAnsnTenHaTa OLEeHKa U ce Npuaara NepcnekTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPOMAHaTa.

2.17 HematepuanHu aKTMBuU

MvpeoHavyanHo npudobusaHe

HemaTtepuanHuTe akTMBM NpuaobuTK oT rpynarta, ce OT4MTaT No LeHa Ha NpuaobuBaHe, HaManeHa Cc HaTpynaHaTa 3aryba ot
obesueHka. pynaTta e onpefgenuna crtoHocteH npar ot 700 nesa, Noj, KOWTO NpuaobuTUTE aKTMBW, HE3aBUCMMO Ye
NPUTEXKaBaT XapaKTePUCTUKN Ha HEMATEPMaAIHN aKTMBK, Ce OTYMTAT KaTo TEKyL, pasxoa,.

2.18 UHBECTULUOHHU UMOTHU

MNHBECTULMOHHN Ca MMOTUTE, AbP)KaHM 33 MONy4YaBaHe Ha NPUXOAM OT HaeMW WAW 3a yBe/lMYaBaHe CTOMHOCTTa Ha
Kanutana, uau v 3a asete. MIHBECTULMOHHUTE UMOTH Ce OLEHABAT MbPBOHAYAIHO MO LeHa Ha NpuaobuBaHe, BKNHOUUTENHO
pa3xoguTe No caenkarta. Pasxoaute 3a NoAMAHA HA YaCTW OT MHBECTULMOHEH MMOT Ce BK/OMBAT B Herosata H6anaHcoBa
CTOMHOCT KoraTo Te3u pa3xoau 6bAaT M3BbPLIEHW M NPU YCAOBUE, Ye OTrOBapAT Ha KpUTepuuTe 3a MNpusHaBaHe Ha
WHBECTULIMOHEH UMOT.

Cnef, MbpBOHAYaNHOTO NPWU3HaBAaHE WMHBECTULMOHHWUTE MMOTM Ce OTYMTaT MO CnpaBesMBa CTOMHOCT, KOATO OTpassBa
nasapHUTE YCIOBUA KbM OTYETHaTa AaTa. [eyanbute nnm 3arybute, Bb3HUKBALLM OT NPOMEHU B CNpaBesIMBUTE CTOMHOCTHU

Ha MHBECTULIMOHHUTE MMOTM, Ce MPM3HABAT B OTYETa 3a Ne4yanbaTa uam 3arybata u gpyrua BceobxsaTeH J0X0Z 3a Neproaa,
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B KOWTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTM Ce OTNMCBaAT MpPM OCBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTLT € TpPaWHO M3BafeH oOT
ynotpeba n He ce 04aKBaT MKOHOMMUYECKU M3roamM OT HEFOBOTO OCcBOOOXAaBaHe. Meyanbute nam 3arybute, nponstTruyalLm
OT M3BaXAaHeTo oT ynoTtpeba nam ocsoboKaaBaHETO OT MHBECTULMOHEH MMOT, Ce BKAIOYBAT B OTYeTa 3a neyanbata wau
3arybaTa n apyrua sceobxsaTeH 40XO0Z B Nepuoa Ha U3BaxKaaHeTo oT ynotpeba nam ocBoboKa4aBaHeTo.

2.19 AKTMBM B NpoLLeC Ha U3rpaxkaaHe

lpynaTa oTyMTa KaTo AKTMBM B MPOLEC Ha WM3rpaxgaHe HanpaBeHWUTE pasxoau No NPUBEXAAHETO Ha O3afJeH aKTUMB B
CbCTOAHWE, FOTOB 33 eKCn/oaTauma uam npopaxkba. KanutannsmpaHute pasxoam, BKAOYBAT agMUHUCTPATUBHM TaKCK 3a
nosiydaBaHe Ha paspeweHua, CMP, npoeKkTUpaHe, apXUTEKTYPHU U CTPOUTENIHU MNAIAHOBE, JIMXBM MO GAHKOBM 3aemu U
BCUYKKU APYrW MPEKU pasxoau. AKTUBUTE B MPOLLEC HA M3rpaxaaHe ce Kaacuduumpat, KaTo HETEeKYLM aKTUBM, Tbil KaTo
CPOK®BT 33 U3rpaxKgaHe M 3aBbpLUBAHE Ha NPOEKTUTE OBMKHOBEHHO € NO-AbAblr OT e4Ha KaneH4apHa roamHa. Kato akTMem B
npouec Ha u3rpaxaaHe rpynata ot4uMTa M UMOTH, 3a KOUTO BCe OLLe HAMA U3AafeHO paspelleHue 3a No3BaHe 1 3a KOUTO
HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6baaT peannsmnpaHn Ypes otaaBaHe Noj Haem.

2.20. O6e3ueHKa Ha MaTepuanHU U HeMaTePUaSHU aKTUBU

B Kpas Ha BCeKM oOT4YeTeH nepuop, [pynata npasu npernes Ha 6anaHcoBUTE CTOMHOCTM HA MaTepUanHUTE W
HemaTepuasHWUTE aKTMBM, 3a Aa Oonpefenn Aann UMA HAKAKBA WHOMKALMA, Ye Te3M aKTMBWM ca npeTbpnenu 3aryba oT
obesueHKa. B ciyyai, Ye TakMBa MHAMKALMM Ca HaNULe, Ce OLEHABA Bb3CTaHOBMMATa CTOMHOCT HA aKTMBa, 3a Aa ce
onpegenu cteneHTta Ha 3aryba ot obesLeHKaTa (ako MMa Takuea). KoraTo He e Bb3MOXHO 43 Ce U34MC/IM Bb3CTaHOBMMATA
CTOMHOCT Ha OTAeneH akTue, lpynata M3BbPLIBA OLEHKA Ha Bb3CTAaHOBMMATa CTOMHOCT Ha eAMHMLATa, reHepupalla
NapuUYyHM NOCTHMN/IEHUA, KbM KOATO aKTUBBT NPUHALENKMN.

Bb3cTaHOBMMATa CyMa € No-BMCOKaTa OT CNpaBeA/iMBaTa CTOMHOCT, HAMANeHa ¢ pa3xoanTe No npogakbaTa, U CTOMHOCTTA B
ynoTpeba. lMpu oueHKaTa Ha CTOMHOCTTA B ynoTpeba, o4akBaHUTe BbAellM NapuyHM NOTOUM Ce AMCKOHTMPAT A0 TAXHATa
HacToALLa CTOMHOCT, KaToO Ce M3M0N3Ba CKOHTOB JIMXBEH NPOLEHT Npeaun obnaraHe, oTpas3AaBaly, TEKYLUUTE Na3apHM OLEHKMU
Ha CTOMHOCTTA Ha NapwuTe BbB BPEMETO U PUCKOBETE, XapaKTEPHU 3@ aKTUBUTE, 33 KOMUTO OLLEHKMTE 3a bbAelmTe NapuyHu
NOTOLM HE Ca KOPUTMPAHU.

AKO Bb3CTAaHOBMMATa CyMa Ha JafleH aKTMB Ce O4aKBa fa 6bae no-manka oT HerosaTa 6anaHcoBa cToMHOCT, 6anaHcoBaTa
CyMa Ha aKTMBa, Ce HamansBa A0 HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 3aryba oT obe3leHKa ce npu3HaBa He3abaBHO B
neyanba mam 3aryba, oCBEH aKO CbOTBETHMAT aKTMB Ce OLeHABa MO NnpeoleHeHa CTOMHOCT, B KOWTO c/y4ai 3arybarta oT
obesLeHKa ce TpeTMpa KaTo HamaneHue oT NPeoLEeHKa.

KoraTto 3aryba ot obesueHKa BNocieACcTBUE ce Bb3BbpHe, banaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBennyaBsa A0 peBU3NpaHaTa
OLLeHKa Ha Bb3CTAHOBMMATa My CTOMHOCT, HO TaKa, Ye yBesiMyeHaTa 6anaHcoBa CTOMHOCT Aa He HaaBulwaea 6anaHcoBaTta
CTOMHOCT, KOATO e Wana Aa 6bae onpeneneHa, ako 3a aKTMBa He e 6una npusHaTa 3aryba ot obesueHka B npeaxonHuTe
roavHu. Bb3BpbliaHe Ha 3aryba oT obe3ueHKa ce npu3HaBa He3abaBHO B neyanba mMau 3aryba, OCBEH aKO CbOTBETHUAT
aKTMB Ce NpeHaca Npu NpeoL,eHeHa CTOMHOCT, B KOWTO C/ly4al Bb3BPbLLAHETO Ha 3arybaTa oT obe3LeHKaTa ce TpeTupa KaTo
yBe/IMYEHMNE OT NPEOLLEHKA.

2.21. Napu4yHu cpeacTBa U NAapPUYHU €KBUBANIEHTU

MapuyHuTe CpeacTBa M NAPUYHN EKBUBANEHTU CE CbCTOAT OT NAaPUYHM HAJIMYHOCTU B Kaca, MAapUYHW HaIMYHOCTM B GaHKOBM

CMETKM U KPaTKOCPOUHWTE 4en03nTK B 6aHKK. 3a L,esiTe Ha U3roTBAHETo Ha OTYeTa 3a NapUYHUTE NOTOLM:
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. MapuyHn NOCTbLNNEHUA OT KANEHTU U NAapUYHUTE NAAWAHUA KbM AOCTaBYMLN, BKAKOYUTENHO NNALLAHMA, CBbP3aHN

C MMOTU, MALLMHU U CbOPBIKEHUA, Ca NpeacTaBeHn BpyTHO, ¢ BKAoyeH AAC (20%);
MnawaHnATa, CBbP3aHN C MECTHU AAHBUM M TaKCU, KaKTO M Bb3CTAaHOBEHMAT HA rpynaTta AaHbK Bbpxy AobaBeHaTa
CTOMHOCT ce NPeACTaBAT B onepaTMBHaTa AEMHOCT, KaTo CAMOCTOATENIHU NO3NLMUK;
MapuyHUTE NOCTLMNEHUA OT KAMEHTW MO CKAOYEHUTE MNpPesBapUTENIHU [0rOBOPWM 3a MOKYMNKo-npogarkba Ha
anapTaMeHTU ca NpeaCcTaBeHM B onepaTMBHaTa AeMHOCT, NpeaBUA XapaKTepa Ha cAe/ikaTa — TbProBCKM A40r0BOPU
3a npoaakba Ha rotoBa nNpoAaykuma ( UmoTw).
MapuyHUTE CpeacTBa M EKBUBANEHTM B BaHKM ce NpeacTaBAT NOC/ieABalL0 NO aMOpPTU3NPaHa CTOMHOCT 6e3 HaTpynaHaTta
obe3ueHKa 3a O4aKBAHWM KPeanTHU 3arybu
2.22. Nposusumu
MpoBun3nm ce npu3HaBaT B OoT4eTa 3@ GMHAHCOBOTO CbCTOAHWME, KOTaTo rpynaTta e noesa pUaNYecko UAN KOHCTPYKTUBHO
3afb/KeHMe B pe3ynTaT Ha MUHano cbbuUTMe M MMa BEepPOATHOCT Aa Ce peannsvpa HeraTMBEH NapuyeH MOTOK, 3a Aa ce
noracu 3afb/MKeHNeTo. AKO 3a4b/IKEHNETO MMa MaTepuaneH edekT, NPOBU3MATA Ce ONpeaens KaTo OYaKBaHWUAT 6baeLly,
napu4eH NOTOK Ce AMCKOHTMPA C /IXBEH MPOLEHT, KOATO OTPa3fABa TeKyllaTa nasapHa OLEHKa Ha napuTe BbB BPEeMeTo U
Tam, KbAEeTo e NoAXoAALL0, cneuMdUYHUA 33 334 b/IKEHNETO PUCK.
CbrnacHo 3akoHa 3a ApyKecTBaTa CbC cneumanHa MHBECTULMOHHA Lie, rpynaTa e 3afb/KeHa Aa pa3snpeaeny ANBUAEHT B
pa3smep He no-manko ot 90% oT neyanbata, KopurMpaHa c epekTUTe OT CAENKUTE C UHBECTULMOHHU UMOTU, U3BBPLLEHMU
npes rognHata. Tean edeKkTn BKAOYBAT HETHMTE Nevanbu / (3arybu) ot nocneasalm oLeHKM Ha MHBECTULMOHHUTE UMOTH.
2.23. C4eTOBOAHU NPELLEHKU, NPUBANIUTENIHU OLLEHKU U NPeAnooKeHuUs
MpeyeHku
Mpu npunaraHeTo Ha Bb3NPUETUTE CHETOBOAHU MOSIUTUKM, PHKOBOACTBOTO Ha rpynaTta € HanpaBwuaa clefHuUTE NPELEHKN,
KOMTO MMAT edeKT BbPXY CyMUTE, NPU3HATU BbB GMHAHCOBMUA OTYET:
OnepamuseH nu3uHe
lpynaTa Mma CKAOYEHW AOroBOPU 33 OTAABaHe Moj, HAaem Ha HeABWMMKMMU MMOTU. PBKOBOACTBOTO CyMTa, Ye rpynaTta
3ana3Ba BCMYKM CbLLECTBEHWM PUCKOBE M U3roAM OT COBCTBEHOCTTA Ha Te€3M UMOTW, NOpPagu KOEeTo JOroBOpUTE Ce OTYMTaT
KaTo OMepaTUBEH JIN3UHT.
MNpnbansutenHn oLeHKN U NpeanoNoXKeHUs
Ob6e3yeHKU Ha 83eMaHuUsA
lpynata npunara moAena Ha OYaKBaHMTE KpeauTHU 3arybu 3a Lesna CPoK Ha BCUYKM TbProBCKW B3eMaHWA, U3MON3BANKK
onpocTeHus noaxos, aonyckaH ot MC®O 9, n Ha 6a3a maTpuyeH moLen 3a NpoLeHTa Ha 3arybara.
Obe3LeHKaTa Ha B3eMaHMATA Ce HAuMCasABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMETKa 3a BCEKWU BUA, B3eMaHe
KbM cTaTuATa “Ob6e3leHKa Ha akTMBU” Ha nueBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHUA Aoxoa (B neyanbaTta uau 3arybata
3a roguHara).
Cnpaeednuea cmoiiHocm
Hsakon OoT cuyeToBOAHMTE MONUTUKM M OMNOBECTABaHMA Ha [pynata M3MCKBAT OLLEHKa Ha CnpaBef/iMBM CTOMHOCTM 33 He-
bUHAHCOBM aKTMBY .
[pyKecTBOTO-MaliKa e NpMeno NosIMTMKa 3a eXKerofHa OLeHKa Ha CnpaBea/IMBUTE CTOMHOCTH, Ypes Bb3/laraHe Ha OLEeHKaTa
Ha HE3aBUCMMM BBHLIHKU oueHuTenn. OLEeHUTENCKMAT eKun Hocu oblaTa OTrOBOPHOCT 3@ BCUYKWM 3HAYUTE/IHU OLLEHKM,

BKIHOYMTE/IHO CNPABEeA/IMBY CTOMHOCTU B HMBO 3, 1 A0KNa4Ba AMPEKTHO Ha M3MbaHUTENHMA [upeKTop.
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OUEHUTE/ICKUAT EKMN eXXEerofHo Npernexaa sHaunTeNHuTe HeHabagaeMm BXOAALWM AaHHU U KOPEKLMKN Ha OLeHKUTe. AKo

MHbOPMaLMA OT TPETU CTPaHM, KAaTO Ma3apHU HUBA, aHA/IM3M Ha JIMXBEHW HMBA Ce W3MO0/13Ba 3a OLEHKA Ha cnpaBea/MBU

CTOMHOCTW, TOraBa OLLEHUTENICKMAT EKUN OLEHABa MNOJIyYeHUTE AO0KasaTescTBa OT TPETU CTPaHW, 33 Aa Ce noaxpenwu

3aK/IIOYEHNETO, Y€ TaKMBA OLEHKM OTroBapAT Ha M3MCKBaHMATA Ha MCDO, BKAOUYMTENHO HMBOTO B MepapxuaTa Ha

cnpaBea/iBMUTE CTOMHOCTW, B KOETO TaKMBa OLEHKMN TpAabBa Aa 6baaT KnacubuumnpaHu.

3HauyMmM BBMNPOCK, CBbP3aHM C OLLEHKUTE, Ce A0KAaABaT Ha O4MT KomUTeTa Ha [JpyrKecTBOTO-ManKa.

KoraTo oueHsBa cnpaBea/iMBaTa CTOMHOCT Ha aKTUMB MAM nacus, [py*KeCcTBOTO-MaiKa M3Mon3Ba Habnwogaemu OaHHW,

[OKONKOTO € Bb3MOXH0. CnpaBea/iMBuUTe CTOMHOCTU Ce KaTeropmsmpar B pas/IMuyHU HUBA B iepapxmaATa Ha cnpaBeainsBuTe

CTOMHOCTU Ha 6a3aTa Ha BXOAALLMTE AaHHUM B TEXHUKUTE 33 OLEHKA, KaKTO ciefBa:

® Hueo 1: KOTUPaAHU LeHN (HEKOPUTUPAHW) Ha aKTUBHM Na3apu 3a CXOAHU aKTUBU UM NACUBMU.

®  HuBO 2: BXOAALM AaHHM Pa3UYHM OT KOTUPAHU LIeHU, BKAOYEHM B HMBO 1, KOMTO, NPAKO (T.€. KaTo LLEHM) U/IM KOCBEHO
(T.e. noNy4YeHn oT LEeHM), ca AOCTbNHM 3a HabnogaBaHe 3a aKTUBA UM NacuBa.

e Hueo 3: BXOAAWM [aHHM 33 aKTMBa WM NacuMBa, KOMTO He ca 6asuMpaHM Ha Habawogaemu nasapHU OaHHM
(HeHabnogaemu BxogAWM OAHHN).

AKO BXOgAWMTE AaHHW, M3MOJI3BaHM 33 OLEHKA Ha CnpaBea/vBaTa CTOMHOCT Ha aKTMBa WM MacMBa, Morat Aa ce

KaTeropmsmpat B pas3/IM4YHM HMBaA OT MepapxusiTa Ha CnpaBea/IMBUTE CTOMHOCTM, TOraBa OLEHKATa Ha crnpaBea/iMBaTa

CTOMHOCT Ce KaTeropmsmpa B HeMHaTa LANOCT B TOBA HMBO OT MepapxmaTa Ha CnpaBea/IMBUTE CTOMHOCTM, YMATO BXOAALWLA

MHbOPMaLMA e OT 3HaYeHMe 3a LANOCTHaTa OLEHKa.

2.24. MartepuanHu 3anacmu

lpynaTa oTunTa KaTo MaTepmasiHM 3anacy akTUBK, KOUTO ca:

a) AbpXXaHu 3a npofaxkba B 06MyaliHMA X0 Ha CTOMAHCKaTa AeMHOCT;

6) HamMmMpaLuM ce B NPOLEC Ha NPOM3BOACTBO 3a TakaBa npoaax6ba; unm

B) noa copMaTa Ha MaTepuanun WM 3amnacu, KOMTO Ce M3pasxoaBaT B NPOM3BOACTBEHWUS MPOLEC UM NPU NPeAOoCTaBAHETO Ha

ycnyru.

B cebecToliHOCTTa Ha MaTepuasHUTE 3amnacu ce BKAHOYBAT BCUYKM Pa3xoam Mo 3aKynyBaHeTo, NpepaboTKaTa, KakTo 1 Apyru

pa3xoaun, HanpaBeHM BbB BPBb3Ka C 4OCTAaBAHETO UM A0 TAXHOTO HACTOALLO MeCTONO/10XKeHNe U CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuanHWTE 3anacy BKAOYBAT MOKyNHaTa UeHa, MUTHWUTe cbopoBe W ApYyrv AaHbuu
(pasnnMuHM OT Tesn, KOMTO BMOCNEACTBME MNPeanpUATMETO MOXKe [a CM Bb3CTAHOBABA OT AaHbYHWUTE OpraHu),
TPAHCMOPTHUTE PAa3Xo4u U APYrM, KOMTO MOraT OMPEKTHO Aa ce OTHecaT KbM NpuA06MBAHETO Ha 3aBbpPLUIEHUTE CTOKM,
maTtepuanuTe u ycnyrute. TbproBCKUTE OTCTbINKK, pabaT U apyrv nogo6HM KOMMNOHEHTU ce NpUcNagaT Npu onpeaensHe Ha

NMOKymnHaTa CTOMHOCT.

MpynaTta oT4MTa KaTo MaTepmasHu 3anacu U UMOTH, NMPU KYMYNaTUBHO U3MbJHEHME HA CNeLHUTE YCI0BUA::

— rpynaTa npuaobusa 3ems, BbpXy KOATO e Ce U3rpaxaaT crpaau (anapTaMeHTH), YUMTO CTOMHOCTHU e ce Bb3CTaHOBAT
npegyMHo Ypes npoaaxkba; u

— banaHcoBaTa CTOMHOCT Ha 3emsATa LWe Ce Bb3CTaHOBWM NMPegMMHO Ype3 HellHaTa npogaxba uam upes npopaxbata Ha
NPaBOTO Ha CTPOEXK BbPXY Hed, 3aeAHO € NpoaaxkbaTa Ha U3rpageHUTe BbPXY Hes crpaau;

Kato “Mpoaykums” B 6anaHca ce nocoysa cebeCcTOMHOCTTA Ha M3rpageHnTe oT pynaTta HEABUXKMMM UMOTH, 32 KOMTO MMaA
paspelleHune 33 N03BaHE M YMUATO CTOMHOCT LY Ce Bb3CTaHOBM Ypes npoaaxba.

Kato «He3asbplieHoO NpomM3BOACTBO» B banaHca ce noco4ysa pasxoAuTe CBbP3aHU € U3rpaxaaHute oT [pynata HeABUXKMMMU
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MMOTU, YMATO peannsaumna uie 6'b£|,e nocneancrTtsom npop,a»(6a M 3a KOUTO KbM [aTaTa Ha 6anaHca HAMa n3ngageHo

paspelueHne 3a nonssaHe.

MaTepuanute ce U3NMUCBAT NO KOHKPETHO OnpeaesieHa LeHa.

MatepunanHuTe 3anacu ce oLueHABAT MO NO-HMUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.

3. UHBECTULLMOHHU NMOTU

30.09.2020 31.12.2019
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.Maosams, yn.Hectop
95 95
Abaaxkunes Ne 37
Nosemnenn nmotun 85 115 kB.M. — rp.Mnosams, mecTHOCT Mapk OTAUX U KyATypa 5121 5121
MNosemneHn nmotn 118 521 kB.m. — c.Kpymoeo, ob6a.Mnosaus 3917 3917
3emenencku 3emu 48 554 KB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.6yprac 2585 2585
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codus, paitoH MnagocT,
560 560
MmecTHOCT Kbpo
1/3 ot He3sacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, paitoH Mnagocr,
452 452
MmecTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9466, rp.Codusa, painoH MnagocrT, 89 89
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9467, rp.Codua, paitoH MnagocrT, 31 31
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH Mnagocr, 267 267
MecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, paitoH MnagocrT,
3832 3832
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codua, paitoH MnagocrT, 192 192
mecTHOCT Kbpo
OBbLLO nHBECTULMOHHN UMOTH - 3eMU 17 141 17 141
CrPAOMU
NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaames Ne 37 1092 1092
O6wexntme ,[lobpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 1139 1139
0610 UHBECTULMOHHM UMOTH — CTPaau 2231 2231
ObLW,0 MHBECTULLMOHHU UMOTHU 19372 19372
4. AKTUBU B NMPOLLEC HA U3TPAXKOAHE
30.09.2020 31.12.2019
BGN’000 BGN’000
MHorodyHKuMoHanHa crpaga 8 YU Il v YOU lll, mectHocT HM3 ,MN3TOK-KbpOo”, 1102 1102
Codwus, P3M 92097 KB.M.
MpeycTpoMcTBO M PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lnaeseH,
yn.Ctoprosua Ne 187 140 140
06wo0: 1242 1242
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5. APYTU AKTUBU

OTyeTHa CTOMHOCT

Ha 01.01.2019
MNpnaobutn
OoTnucaHn
Ha 31.12.2019r.

Mpuaobutu

Ha 30.09.2020 r.

AmopTtusauyma

Ha 01.01.2019r.

Hauuncnena

OtnucaHa

Ha 31.12.2019r.

Hauncnena

Ha 30.09.2020 r.

BanaHcoBa cToiiHOCT
Ha 01.01.2019r.
Ha 31.12.2019 .
Ha 30.09.2020 r.

6. MATEPUA/THU 3ANACH

Apyru aktuemn
BGN’000

Mpoaykuus - BbeeaeHn B ecnnoatauma HeABMXMMU UMOTH 3a Npoaakba B

crpaga MNaHopama KutHuua — rp.Codus

HesasbplueHo Npon3BoACTBO - HeaBMMKUMM MMOTH 3a rlpo,a,a>+<6a 6es

pa3spelleHre 3a Nos3BaHe B crpaga MaHopama KutHuua, rp.Codus.

Apyrn matepuanu — Tonaiomepu

O6wo

AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem

OBLLO AMA
BGN’000

24

(2)
23

26

(16)
(2)

(16)
(1)
(17)

30.09.2020
BGN’000

809

920

30 Cenmemespu 20202.

31.12.2019
BGN’000

884

920

1731

1806

18



7. TbPFTOBCKU U AIPYTU B3EMAHUA

B3eMaHuA OT KNMEHTU (HaeMU M KOHCYMaTUBM)

ObesLeHKa Ha B3eMaHUA OT KAWEHTU (HaeMM M KOHCYMaTUBM)
CbaebHU U NpUcbAeHU B3eMaHMUsA

ObesueHKa cbaebHM U NPUCHAEHN B3EMaAHUA

B3eMaHuA No nNpegoCcTaBeH rapaHUMmM ¢ HeHaCTbNUA Nagex
MpeannaTeHn MecTHM AaHbLM U TaKcH

MpepnnaTeHa 3acTpaxoBKa

0O6wo0, B TOBa YUCNO:

Tekywm

Bbpxy B3emaHuATa Ha pynaTa HAMa yupeneHn 3a/103u.

AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem

30 Cenmemespu 20202.

30.09.2020 31.12.2019
BGN’000 BGN’000
8 8
(7) (7)
41 54
(41) (54)
62 62
27
- 3
90 66
90 66

Mpeoy npnemaHe Ha HOB KAMeHT, [pynaTa npaBu npoydsaHe 3a KpeauTHUTE KayecTBa Ha eBeHTyanHuaA 6'I:>,CI,(=_‘LI.I| KAneHT. B

aorosopute 3a npo,u,a>K6a Ca 3as1erHann ycnosuAa, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO C'b6VIpaHe Ha B3€MaHUATA.

CbaebHUTE M NPUCBAEHWN B3EMaHUA BKIKOUYBAT HEM/IaTEHM HAEMU M KOHCYMaTMBM OT HanycHaau HaemaTenn B O6wexuntue
»Jobpe aownun”, MNneseH. 3aBeaeHn ca cbaebHu Aena 3a cbbupaHe Ha Te3M B3EMaHUA Ypes YacTeH cbaebeH M3nbaHuTeN

Ha 6a3a M3NbAHUTENHU IUCTOBE.
B chepBawarta Ta6nmu,a € npegcraBeH Bb3pPaCTOBUAT aHA/IN3 HA TbProBCKUTE U APYTrY B3€MaHUA!

npocpoyeH MPOCPoYEH

30 centemBpu 2020 r. ¢ HehacTbnun - npocpotienn nmor6p8012 wmorlpo3 npocpoten Oo6wo
nagex A0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3zemaHua no npoaaxkbm - - 1 - - 1
B3emaHua no rapaHumm 62 - - - - 62
Mpeannatexu MeCTHMU
Pea 27 - - - - 27
OAHDBLUM U TaKen
O6wo 89 - 1 - - 90
8. MAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU
30.09.2020 31.12.2019
BGN’000 BGN’000
MapuyHK cpeacTsa Ha Kaca - 1
MapuyHu cpeacTsa B pasnaalLaTesiHU CMETKM 145 286
O6wo 145 287

Kbm 30 CentemBpu 2020r. apy:ectBaTa oT [pynaTta ce obcny:keat oT PalidainseHbaHK 6barapus EAL — 6aHKa-genosutap,

KbAETO Ca PasKpPUTK pas3nnalLaTe/IHM CMETKM Ha BCAKO APYIKECTBO.
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9. COBCTBEH KANMUTAN

30.09.2020 31.12.2019
BGN’000 BGN’000
OcHoBeH KanuTtan, pasnpegeneH B 2 192 011 6pos akuuu 19 728 19 728
Mpemnn oT emucun (pasnvKa mMexay eMUCMOHHA M HOMMHA/MHA CTOMHOCT Ha 473 473
eMUTUPaHN aKkunn) 1 obLwm pesepsm
Pe3eps oT nocnegBalum oueHKM Ha HEABMMXMMWN UMOTHU 432 432
HepasnpeaeneHa neyanba oT MUHaAN FOANHU 3318 3043
HenoKkpwuTa 3ary6a oT MMHaAN roanHn (2 400) (2400)
Tekywa nedyanba/ (3ary6a) (126) 1349
O6wo 21425 22 625
10. SAABNKEHUNA 3A AUBUAEHTU
30.09.2020 31.12.2019
BGN’000 BGN’000
3agbaKeHMA 33 M3NnalaHe Ha OVMBUAEHT Ha akUMOHepW cnen yAbpKaH AaHbK 1059 -
CbrnacHO 3aKOHOAATeNCTBOTO Ha P bbvarapua
0O6wo0, TOBa YMCNO: 1059 -
Tekywm 1059 -

Ha 26 toHn 2020r. ce nposeae O6wWo cbbpaHue Ha aKuMoHepuTe Ha AKTMB Mponbptuc AACUL, Ha KoeTo be
B3€TO pelleHue fa ce pasnpegenu kato amsuaeHt 1 074 xun.ne., npeactasnssawm 98,66% oT neyanbarta Ha
JpyxecTtBoTo 3a 2019r., onpeneneHa no peaa Ha 4n.10, an.3 ot 34CUL.

Cnep yobp)KaHe Ha CbOTBETHWTE AaHbLM, CbIIaCHO AeMCTBALLOTO 3aKOHOAATe/ICTBO Ha Penybsinka bbarapus,
CymarTa 3a usnnawiaHe Ha gusmaeHTta e 1 059 xun.ns.

AnBnaeHTbT cnegsa ga ce u3naath 4o Kpaa Ha 2020r.

11. NACUBU MO AOroBOPU C KIMEHTU

30.09.2020 31.12.2019

BGN’000 BGN’000

3a4b/IKEeHNA MO NONYYEHM aBaHCK NO NpeaBapuUTENHU AOTOBOPM 3a Npoaarkba Ha 20 -
HeABUXMMU UMOTKM B crpaga NMaHopama KntHuua

06uwo, ToBa U1Cno: 20 -

Texkywm 20 -
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12. TbPTOBCKU U APYTU 3AAB/TKEHUA

30 Cenmemespu 20202.

30.09.2020 31.12.2019

BGN’000 BGN’000

3aAb/KEeHNA KbM A0CTaBYMLN 2 13

3a4b/iXKeHUs no rapaHumm 3a wm3BbpewHo CMP Ha o06ekT ,®Pakyntetr no 42 44
KypHanucTuka“

3a4b/IXKEeHUs, CBbP3aHM C NepcoHana (3aniaTtv U OCUrypPOBKM) 15 7

JdaHbyHK 3aabmkerna (40C v MecTHU fAaHbum) 4 69

MonyyeHu rapaHumMn No AOroBOpu 3a Haem 22 22

0O6wo0, TOBa YMCNO: 85 155

TeKkywm 85 155

13. nPUXoaun
AHyapu — Centemspu AHyapu — Centemspu
2020r. 2019r.
BGN’000 BGN’000
Mpnxoayn oT Haemm 153 150
Mpuxoam oT Nnpoaaxba Ha HeABUXUMN UMOTH 96 14 904
OTyeTHa CTOMHOCT Ha NpPoAafeHUTE WMMOTU (aKTUBM W MaTepuasHu (76) (13323)

3anacu)

Mpuxoamn oT NMXBU 3aKbCHENN NAALLAHUA 5 -
Mpuxog, oT niaTeHo obe3ueHeHo B3eMaHe Mo Haem 13 -
Apyrv poxoan - 52
06wo 191 1783

B npuxoaute € HanpaBeéHa BbTpewHOorpynosa e€aMMUHaUMA Ha npuxoaute OT Bb3HarpaXgeHne Kbm O6CJ'IY)'KB3LLI,0

LPYXKecTBO B pa3amep Ha 77 Xun.ne.

14. PA3XOA4U 3A MATEPUATUN
AHyapu — Centemspu

AHyapu — Centemspu

2020r. 20109r.
BGN’000 BGN’000
En.eHeprus u TonnoeHeprva (3) (8)
KoHcymaTneu (1) (8)
fopuMBO N pe3epBHU YaCTM 32 aBTOMOBUAK (9) (15)
O6wo (13) (31)
15. BbHWHUN YCNIYTUN
AHyapu — Centemepu AHyapu — Centemspu
2020r. 2019r.
BGN’000 BGN’000
Pa3sxogu 3a Haemun (18) (18)
Pa3xoam 3a TaKCK M YNEHCKN BHOC (5) (4)
MecCTHM AaHbLM U TaKecu (92) (92)
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Pa3xoau 3a 3aCTPaxoBKM (5) (5)
Pasxogn 3a nogfpbiKka M aAMUHUCTPATUBHO OOCAYKBaHe Ha (2) (12)
crpaau

Pa3xoAu 3a PEMOHT - (4)
M3roTBAHe Ha Na3apHM OLLEHKM (3) (3)
FOpPUANYECKM U KOHCYNTAHTCKU YCaYrn (8) (19)
Pa3sxogu 3a 6aHKOBM TaKcu - (2)
Pa3xoAu Mo MnoTeueH KpeauT - (14)
Pasxoau npu npogakba Ha UMOTK (2) (75)
AAMUHNCTPATUBHY yCayTH (2) (7)
Pa3xoau 3a oxpaHa - (4)
[Jpyru pasxoau (5) (5)
06uo (142) (264)

B pasxoamTte 3a BBHLWHW YCAYrM € HanpaBeHa BbTPELHOrpynoBa eAMMMHALMA HA pPa3xogum 33 Bb3HarpakgeHue Ha

06CAYKBALLO APYKECTBO B pasmep Ha 77 XWA.MB.

16. PA3XOA4U 3A Bb3HATPAXKAEHNA U 3ANNATHU

Axnyapu — Centemspu Axnyapu — Centemspu
2020r. 2019r.
BGN’000 BGN’000
Bb3HarpaskaeHua n 3annatu (141) (138)
Pa3xogu 3a coumanHo ocurypasaHe (20) (20)
06wo (161) (158)
17. APYTU PA3XOAU
fiIHyapu — CentemBpm fiIHyapu — CentemBpm
2020r. 20109r.
BGN’000 BGN’000
Obe3weTteHne 3abasa AKT 16 - (31)
0O6wo - (31)
18. PUHAHCOBU PA3XOOU
fiIHyapu — CentemBpm fiIHyapu — CentemBpm
2020r. 20109r.
BGN’000 BGN’000
Pa3xoau 3a MxBu No 6aHKOB KpeauT - (46)
O6wo - (46)
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19. COENTIKN CbC CBbP3AHU JINLIA

Cebp3aHu nmua c ,,Aktus Mponbptuc” AACUL, ca akunoHepuTe:

e Benrpad Acer MeHMgKMBHT AJl 4pe3 nNpPsSKO aKUMOHEPHO Yy4yacTve, npuTerkaBa 573657 6poa akuuu,
npeactasnasawm 26,17% ot kanutana Ha ,,Aktus Mponbptuc” AOCULL;

e  [Oumntobp Neoprues Pyces, Ypes KOCBEHO aKLMOHEPHO yYacTue, nputexkasa 534654 6pos akumu, NnpeactaBassalm
24,39% ot KanuTtana Ha ,,Aktue Mponbptuc” AACULL, KakTOo cneaga:

e KocBeHO aKuMoHepHo y4yactve u4pe3 ,TpuHutn [Mponbptuc” EOOL B pasmep Ha 534654 6pos akuuu,
npeactasnasawm 24,39% ot kanutana Ha ,,Aktus Mponbptnc” AQCULL;

e 7Q Financial Setvices Limited upe3s npaAKo akKUMOHEpPHO y4yacTve, npuTexkaBa 198694 6pos aKuuu,
npegcTasnsasawm 9,06% ot KanuTana Ha ,,AKTMB MponbpTrc”;

e MaBnekc - 97 EOO/, upe3 NpsKo aKUMOHEPHO yyacTue, nputexasa 168158 6pos akumm, npeacrasnssawm 7,67%
OT KanuTtana Ha ,,Aktus MNponbptuc” AACUL;

e KanmaH Acetc MeHumXMbHT A[l, upe3 ynpasBnsBaHWUTe OT Hero ¢oHAoBe, npuTexkasa 110000 6poa akuumu,
npeacTtasaasawm 5,02% ot kKanutana Ha ,,Aktme Mponbptuc” AACULL, KakTo cneasa:

e KocBeHO akLUMOHepHO y4yacTue Ypes3 d KanmaH MakKc, nputexkasa 84000 6pos akuuu, npeacrasnssawm 3,83% ot
KanuTana Ha ,,Aktus Mponbptuc”’ AACULL;

e KocBeHo akLMOHepHO yyacTue Ypes3 Ad KanmaH KanuTan, nputexkasa 25950 6pona akuum, npeacrasnasawm 1,18%

OT KanuTtana Ha ,,Aktus MNponbptmuc” AACUL;

Caoenkute CbC CBbpP3aHM NMUA Ca U3BbPLUEHW MO Cnpasegavsu CTOMHOCTU. YcnoBuATa, npn KOUTO Ca WU3BbBPLIBAHU

CcOenkute, He cCe OTKNOHABAT OT Na3apHUTeE UeHW U He OKa3BaT BANAHUE BbBbPXY d)MHaHCOBOTO CbCTOAHNE HA ,AKTMB

MponbpTnc” AACULL,.

DOwnnax NeitueB NaHeB — N3nbaHUTeNEH AUpeKTOp Ha , AKTMB Mponbptuc” AACULL, He NnpuTekaBa NPAKO UAM HENPAKO Ha-
Masiko 25 Ha cTo OT rnacoseTe B 06Lo cbbpaHue Ha Apyru ApyXecTBa. He yyacTBa B yNpaB/ieHUETO Ha APYrU ApPYKecTBa

NN Koonepaunn KaTto NPOKYypPUCT, ynpasuten nam YneH Ha CbBeTU.

Oumutop lFeoprnes PyceB — npeacepaten Ha CbBeTa Ha AupektopuTe Ha ,AKktme Mponbptuc” AACUL, npuTterkasa
NpsAKo/HenpsaKo noseye OT 25 Ha CTO OT rNacoBeTe Ha:

. ,ArP“ EOO/, ¢ EMK 175088741 - eaHONMYEH cOOCTBEHUK Ha KanuTana;

. »TPUHUTU NPOMBPTUC 2000“ OO0, c EMK 202489677 — npuTexasa Henpako 64% ot rnacosete B O6wWO0TO
cbbpaHmne Ha [lpy»KecTBOTO;

. »TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 - npuTerkaBa HenpAko 64 % oT rnacoseTe B O6Wwo0TO cbbpaHue
Ha [lpy»KecTBOTO, B KQYeCTBOTO CU Ha 64% cobBCTBEHUK HA Kanutana Ha , TpuHUTK nponbpTnc 2000” OO, KoeTo OT cBOA
CTpaHa e egHOoANYEeH cobCcTBEHUK Ha ,, TpuHMUTU nponbpTuc” EOO;

. »CTPANOXA BI” EOOM, c EMK 160053738 - nputexkaBa Henpsko 64 % ot rnacosete B O6wWoTO cbbpaHMe Ha
[lpyKecTBOTO, B KayecTBOTO cu Ha 64% cobcTBeHUK Ha KanuTana Ha , TpuHUTM nponbptuc 2000” OO[, KoeTo OT cBOA
CTpaHa e efHOo/InYeH cobCcTBeHUK Ha ,TpuHuT nponbpTtuc”’ EOO/, KOeTo OT cBOA CTpaHa € efHOo/InYeH COBCTBEHUK Ha
~CTPANOXA BI” EOOJ;

. JMHTEP30HA” EOO/A, ¢ EMK 115804503 - npuTerkaBa Henpako 64 % ot rnacoseTe B O6uwoTO cbbpaHue Ha
[pyKecTBOTO, B KayecTBOTO CUM Ha 64% cobcTBEHUK Ha KanuTana Ha , TpuHUTM nponbptmuc 2000” OO/, KoeTo OT cBoA
CTpaHa e efHo/NMYeH cobcTBeHUK Ha , TpuHUTK nponbpTuc” EOO/, KoeTo OT cBOA CTpaHa e eAHOAMYEeH COBCTBEHMK Ha

23



AKTUB MPOMBbPTUC AACNL
KoHconudupaH mexouHeH (hpuHaHCO8 omyem
30 Cenmemespu 20202.
~NHTEP30HA” EOOL;

. ,E.H.O NuBecTt” EOOL, c EMK 205630528, egHon4YeH COBCTBEHMK Ha KanuTana;

. »XOJIN TYP NT” 00[, ¢ EMK 115879053 - nputexkasa Henpako 80 % oT rnacosete B O6WOTO CbbpaHuWe Ha
[pyKecTBOTO, B KayecTBOTO CU Ha 64% cobcTBEHUK Ha KanuTana Ha , TpuHUTM nponbpTtuc 2000” OO/, KoeTo OT cBos
CTpaHa e eaHoMYEH cOBCTBEHMK Ha , TpUHUTU nponbpTuc” EOO/L, KoeTo oT cBos cTpaHa nputexasa 80 % oT rnacosete B
0O6woTo cbbpaHue Ha cbapyKHuumTe B, XOJIU TYP NT” O0L;

o »TPUHUTU - 30PA” 00[, c EMK 115910506 - nputerkaBa Henpsko 100 % ot rnacosete B O6WoO0TO cbbpaHMe Ha
[pyKecTBoTO, pasnpeaeneHn Kato 50% ¢usmnuyecko avue n 50% B KaYecTBOTO CM Ha 64% COBCTBEHMK Ha KanuTana Ha
,TPUHUTK nNponbpTMc 2000” OO/L], KOeTo OT CBOA CTPaHa € eAHOINYEH cOHBCTBEHMK Ha ,, TpUHUTKM nponbptnuc’ EOO/, KoeTo
OT CBOA CTpaHa nputexasa 50 % ot rnacoseTte B O61W0TO cbbpaHue Ha cvapyHuunute 8 ,, TPUHUTU - 3OPA” 00/, ;

o »,30PA TPUHUTN” O0A, c ENK 204667897 — npuTexkaBa Henpako 49 % ot rnacosete B O6wWoTO cbbpaHMe Ha
[pyKecTBOTO, B KayecTBOTO cU Ha 64% cob6CTBEHMK Ha KanuTana Ha , TpuHUTM nponbpTuc 2000” OO, KoeTo oT cBoA
CTpaHa e eAHO/IMYEH cOBCTBEHMK Ha , TpUHUTU nponbpTuc” EOO/, KoeTo OT cBOsi cTpaHa nputexasa 49 % oT rnacosete B
06woTo cCbbpaHue Ha cbapyKHMumTe B ,,30PA TPUHUTN” 00/

OvmnTtsp Meoprmes PyceB yyacTBa B yNpaB/AeHUETO HA APYrv APYKECTBA UAU KOOMepaLnn KaTo NPOKYPUCT, yNpaBuUTen unm

YNEeH Ha CbBETU, KAaKTO CcnhegBa:

o ,ArP“ EOOA, c EMK 175088741 - ynpasuTen;

o »TPUHUTU NPONBPTUC 2000“ OO, c EMK 202489677 — ynpaBuTen;

o »TPUHUTU NPOMNBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

. »CTPANOXA BI'” EOOJ, ¢ EMK 160053738 — ynpasuten;

. LXOJIM TYP NT” O0A, c EMK 115879053 — ynpasuten;

. »30PA TPUHUTN” EOOQ, c EVMK 204667897 — ynpasuTten;

. COPYAXKEHUE ,HAUMOHAJIHA ACOUMAUMA 3A BAATOTBOPUTE/THOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA

OBLLUECTBOTO ANMMUTDBP M. KYAOMNY“, ¢ koa no BYJ/ICTAT 175982606 — npeacenaten Ha YNpaBUTENIHUA CbBET;

o COPYXEHME C HECTONAHCKA LEN ,,®UN10COPCKO APYKECTBO TPUMOHLNYM®, c kog no BY/ICTAT 175812810
— npeaceparten Ha YNpaBuTe/NHUA CbBET;

J COPYXEHME ,ACOUMALIMA HA 3ACTPAXOBATE/THUTE U PUCK MEHNOXKBPU B BBITAPUA“, ¢ kKog no BY/ICTAT
175033606 — npegcenaten Ha YnpaBUTENHMA CbBET;

. CAPYXEHMUE ,,B.1.C.C.1MN.3.B.“, c Kog no BY/ICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

. SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - uneH Ha ynpaBUTe/IEH OpraH.

CroaH CredaHoB JlunoB — 3amecTHuK - lpepacepaten Ha CbBeTa Ha AupeKktopute Ha ,AkTmuB Mponbptuc” AOCUL,
npuTexKaBa NPAKO/HenpaAKo noBeye oT 25 Ha CTO OT [1aCoBETE Ha:

. »ATO1 BUKKDBH” EOO/L, c EMK 115844611 - eaHONMYEH COOCTBEHUK Ha KanuTana;

. ,BOKCPAYHAOTPUM“ EOOL, c EMK 204099875- egHoNMYeH COBCTBEHUMK Ha KanuTana;

CroaH CtedaHoB J/IMnoB yyacTBa B yNpaBAeHMETO Ha APYrv APYXKECTBA UAM Koomnepauuu KaTto NPOoKypuCT, ynpasuten uam
YneH Ha CbBETU, KAKTO cneapa:

. »ATOJ1 BUKDBH” EOO/, ¢ EMK 115844611 - ynpasuTen;

. ,BOKCPAYHOTPUN“ EOOA, ¢ EUK 204099875- ynpasuten;
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Kpacumupa AHrenosa MaHaiiotoBa — ynpasuTen Ha AKTuB Cbpeucus EOO/L, opyKecTBO OT rpynaTa, Nputexasa noseyve oT
50 Ha cTo ot rnacosete Ha Hukpac KoHcynt OO/ 1 yyacTBa B ynpaBaeHMETO Ha CbLLOTO KaTo ynpasuten u CapyxeHue

YunnuuwHo Hactostencrso“lMeTtko Kapasenos” —MNpeacenaten Ha YC.

19.1. Bb3Harpa)KaeHua Ha KNlo4o0BUA ynpasaeHcKku nepcoHan (CbBeT Ha gupeKkropure)

Bb3Harpak4eHUeTo Ha KNOYOBMA YNPaABIEHCKM NepCoHan, BKAOYUTETHO OCUTYPUTENHN BHOCKMN, € KaKTo cienBa:

Bb3HarparkaeH1sa 1 ocUrypoBku

O6uwo

19.2. Caenku ot apyr BUA CBbP3aHOCT

Haem asTomo6un ot TpuHutu Mponbptuc EOO/

Oo6wo

AxHyapu — Centemspu

AHyapu — Centemspu

2020r. 2019r.
BGN’000 BGN’000
(131) (118)
(131) (118)

Alnyapu — Centemspu
2020r.

BGN’000
(4)

Alnyapu — Centemspu
2019r.

BGN’000
(4)

(4)

(4)

YcnosuATa, Npu KOUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTE LLeHM 3a I'IO,CI,O6€H BUO CAENKMN.

20. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xopa Ha obuualiHaTa cuM AEeMHOCT APYXKECTBOTO MOXe Aa O6bAe U3N0XKEHO Ha pPasnuMyHM GUHAHCOBM PUCKOBE, KOWUTO
BKIHOYBAT: MA3apeH PUCK (CbCTOM Ce OT BaslyTEH PUCK, IMXBEH PUCK U APYT LEHOBU PUCK), KPeAUTEH PUCK U IMKBUAEH PUCK.
O6woTo ynpasneHne Ha puUcKa e GOoKycMpaHo BbPXY TPYAHOCTUTE Ha NPOrHO3MpaHe Ha GUHAHCOBM Nas3apu M 33 NOCTUraHe
MWUHMMM3UPAHETO Ha MOTEHUMANHUTE OTpuuaTenHu edeKkTn, KouTo buxa Moram ga ce OTpassaT BbpxXy ¢uHaHcoBUTE
pes3ynTaTtv u CbCTOAHME Ha APYXKECTBOTO.

Tekylwo ¢uHaHCOBUTE puUCKoBe ce uaeHTUOUUMPAT, M3MepBaT M HabawgasaT Cc NOMOLWTa Ha PA3/IMYHU KOHTPOJIHM
MeXaHU3Mu, BbBeAEHM 3a a ce onpefenaT afeKBaTHM LieHU Ha yCayrute, NpefoCcTaBAHU OT APYMKeCTBOTO, Aa Ce OUueHAT
aleKBaTHO NasapHMTe 06CTOATENCTBA HA U3BbPLUBAHMTE OT HEro UHBECTULMM U GOPMUTE Ha NOoALbPKAHE Ha cBObOAHUTE
NIMKBUAHW cpeacTBa, 6e3 aa ce AoNyCcKa HeoNpaBAaHa KOHLLEHTPALMA Ha AaAeH PUCK.

Mo-fony ca onuMcaHW pasnUYHUTE BUAOBE PUCKOBE, Ha KOWUTO € WU3/I0KEHO ApPYXKECTBOTO MPW OCbLLECTBABAHE HA
onepaumuTe My, KaKTo M Bb3MPUETUAT NOAXO0A NPU YNPaBAeHNETO Ha Te3n PUCKOBeE.

20.1.NasapeH puUck

Ma3apeH e pUCKbT, Ye crnpasBeganBaTa CTOMHOCT UAM BbaewmTe NapMyHM NOTOUM HA [3LEeH aKTMB LLe BapupaT nopaam
NPOMeHU B Na3apHuTe LeHW. Ma3apHMAT PUCK Ce CbCTOM OT BanyTeH, IMXBEH U APYT LLeHOBU PUCK.

BanyTteH puck

[pyKecTBOTO He e M3N0XKEHO Ha BaslyTeH PWUCK, 3aLLOTO OCHOBHO HEroBUTE onepauvu M CAENKU ca AEHOMUHUPAHU B

6b/rapcku f1eBa U/Mamn eBpo, AOKOIKOTO /1EBBLT € C PUKCMPaAH KypC CNPAMO €BPOTO MO 3aKOH.
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NnxseH puck

Jpy*KecTBOTO He € U3/10XKEHO Ha IMXBEH PUCK AOKOJKOTO HEFOBUTE B3EMAHMUA U 334 b/IXKEHUA HE Ca IMXBOHOCHMU.

LleHoBM puckK

[pyKecTBOTO € U3N0XKEHO HA LLEeHOBM PUCK, MPOU3TUYALL, OT MPOMEHUTE B Na3apHUTE LLEHU Ha HEABUKMMUTE UMOTH.
20.2.KpeguteH pucK

KpeauTHUAT pUCK € OCHOBHO PUCKDLT, NMPU KOWUTO K/IMEHTUTE U APYIUTE KOHTPAreHTU Ha APYMKEecTBOTO HAMAa Aa 6baaT B
CbCTOAHWE Aa U3NNATAT U3LUAMO U B 0BMYANHO NpeaBUAEHUTE CPOKOBE AbKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPrOBCKMU U
Apyrn B3emaHuAa. OCHOBHUTE GUMHAHCOBM aKTMBM Ha APYKECTBOTO HOCUTENN HA KpeauTeH PUCK Ca Mapu4HM CpeacTBa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUSA OT KAMEHTU U APYIM KPAaTKOCPOYHM B3emaHuA. CbbUpaemocTTa M KOHUEHTpauuaTa Ha
B3EMAHMUATA Ce KOHTPOAMPAT TEKYLWO W CTPUKTHO OT (MHAHCOBMA OTAE/N, CbINACHO YCTaHOBEHATa MOJIMTUKA Ha
OPYKecTBoTO. 3a LenTa exefHEeBHO Ce MpaBu npernes Ha OTKPUTUTE MO3MLMW MO KAUEHTU, KAKTO W MOoayyeHuTe
NOCTbMN/IEHMA, KAaTO Ce U3BbPLUBA PAaBHEHME U aHaNU3.

B3emaHuATa OT KAMEHTU ca NpeacTaBeHM B OTYeTa 3a PUHAHCOBOTO CbCTOAHME B HETEH pasmep, C/lef npucnagaHe Ha
HauMcneHnTe 06e3LLEeHKM MO CbMHUTENHU U TPygHOCLOMpaemMu B3emaHusA. TakMBa OOe3LEHKM Ca HaNpaBeHW KbAETO U
KoraTo ca 6uan Hanuue cbbuTus, naeHTUOMLMpPaLLM 3arybum oT HecbbMpPaeMoCT CbrnacHoO NpeanLleH OnuT.

BanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM NPEACTAB/ISBAa MaKCUMasiHaTa KpeauTHa eKcnosunums.

TobproBcKku u apyru B3emaHus

EKcno3mumATa KbM KpeauTeH pUCK € B pe3ynTaT Ha MHAUBUAYA/SIHUTE XapaKTEPUCTUKM Ha OTAENHUTE KAWEHTU. Bbnpeku
TOBa, PbKOBOACTBOTO OTYMTA PUCK OT CMaj B MKOHOMMYECKUTE NOKa3aTe/IM B CTPaHaTa, Tbil KaTo Te3n akTopu moraT aa
OKarKaT BAUAHNE BbPXY KPeAUTHUA PUCK. BCUUKM Npuxoam Ha APYXKECTBOTO Ce Ab/KaT Ha NOAMNUCAHU TbPrOBCKU A0roBOPHU
33 OTAaBaHe Ha MHBECTULMOHHW UMOTK NOL HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLLEHTPaLMA Ha KPeaUTEH PUCK.
PbKOBOACTBOTO HA APYMKECTBOTO CK/IOYBA AOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a Nepuog no - AbAbl OT eaHa GMHAHCOBA
roguMHa M npusHaBa 3arybu oT obesueHKa 33 Te3n KAMeHTU. Mpu HabnoaeHMeTO Ha KPeauTHUSA PUCK KAMEHTUTE ce
rpynupaT no KpeauTHUTE CU XapaKTEPUCTUKM, BKAKOYUTENHO U Jann Te ca GU3NYECKO MU IOPUAMYECKO NULEe, BPEMEBU
npodun, nagex u cbluecTByBaHe Ha NpeanLlHU GUHAHCOBU 3aTpyAHEHMA.

[pyKecTBOTO HauncanBa obesueHKa, KOSTO NpeacTasisiBa HeroBaTa NpuMbM3MTENIHA OLLEHKA 33 Bb3HWKHANAM 3arybu no
OTHOLUEHWME Ha TbPrOBCKUTE N APYrU B3EMaAHWUA.

Mapu u napuyHu eksusasneHmMu

[pyxecTBOTO pasnonara ¢ napuv u napuyHuM exksusaneHTM Kbm 30 CentemeBpu 2020, Bb3nm3awym Ha 145 xun. nesa
(31.12.2019r.: 287 xun. neBa), KOETO NpeACTaBAsBa MaKCMMasiHaTa MM KpeauTHa ekcnosuuwmsa. MNapute U napuyHuTe
€KBMBANIEHTN Ce HamupaT B 6AHKOBM M GUHAHCOBU MHCTUTYLUKU, OLEHABAHU MO NocaeaHa MHPOPMaLUA OT CbOTBETHUTE
6aHKK c ( BBB- ) 3a PaitdalizeHbaHKk AL

20.3./IuKBUAEH PUCK

JINKBMAHUAT PUCK Ce M3pa3nBa B HeraTMBHaTa CUTyaLMA APYMKECTBOTO Aa He 6bAe B CbCTOAHME Aa nocpeliHe 6e3ycnoBHO
BCUYKM CBOM 3aAb/IKEHMA CbMAAcHO TeXHMA nagex. To NpoBe)Kaa KOHCepBaTMBHA MOAWTMKA MO ynpas/JeHWe Ha
JMKBUAHOCTTA, Ype3 KOATO NOCTOSHHO NOAAbPKA ONTUMANEH AMKBUAEH 3aMac NapuyHM CpeacTsa M fobpa cnocobHOCT Ha
dUHaHCMpaHe Ha cTonaHcKaTa cu AelHOCT. TeKyLo MaTypuTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha M/allaHMATa ce
cnegy oT OMHAHCOBMA OTAE/, KaTo Ce MOAAbpMKa exegHeBHa MHPOpMauMa 3a HaAMYHWTE MNapuyHM CpeacTBa M

npeacroslmTe nnawaHua. CeobogHUTe CpeacTBa ca MHBECTUPAHM B KPATKOCPOUHU AEeno3uTU MpU NOSXOLALM IMXBEHU
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pasHULa.

[pyKecTBOTO yNpaB/ABa MKBUAHUA PUCK Ype3 NOAAbPNKAHE HA afleKBAaTHWU pe3epBU, HaHKOBM 0bieKYeHMA 1M pe3epBM 3a
33eMM, KaTo HENPEKBCHATO Habato4aBa NPOrHO3HUTE U PeaNHUTE NapUYHM NOTOLM, KaKTO U Ypes CbyYeTaBaHe Ha Npoduan
Ha nagexa Ha GMHAHCOBUTE aKTUBW M NaCUBW.

20.4. YnpaBneHue Ha KanuTasoBUA PUCK

OCHOBHATa LEN Ha YNpaBAeHMETO Ha KanuTana Ha APY)KEeCTBOTO € Aa Ce OCUrypu ctabuieH KpeauTeH PEenTUHE Wt
KanuTasoBM MOKasaTenu, C ornes npoAab/kaBawoTo GyHKUMOHMpPaHe Ha BM3Heca W yBesMvaBaHe Ha CTOMHOCTTA My 33
aKuMoHepuTe. [pyKecTBOTO ynpaBfsBa KanutasioBaTa CU CTPYKTYpa M A U3MeEHA Npu HeobXoAMMOCT, B 3aBUCMMOCT OT
NPOMEHUTE B MKOHOMMUYECKUTE ycnoBuAa. [lpyXKecTBOTO cneam nasapHaTa CU KanuTanau3auumsa, KOATO UMa MPAKO BAUAHUE
BbPXY CTOMHOCTTA My 3a aKuMoHepuTe. OCBEH TOBa APYMKECTBOTO C/AeAW HMBOTO Ha COOGCTBEHMA KanWTas, NPUBIEYEHUTE

cpeAacTtBa, CbOTHOWEHME npueBaeYeHU CcpeactBa KbM cobcTeeH Kanutan, KakKTo U CbOTHOWEHNETO UMOTU KbM cobcTBeH

KanuTan.
30.09.2020 31.12.2019

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHbYHM pesepsu 432 432
MpemunitHn pesepsu 473 473
duHaHcoB pesynTat 792 1992
0O6wo cobcTBeH Kanutan 21425 22 625
Henguxumu umoTtu (npunoskeHue 3) 19372 19372
3aab/mKeHusA 1164 155
KoeduuMeHT Ha 3a4NbXKHANOCT (3a4bXKeHMA KbM COBCTBEH KanuTan) 0.05 0.01
MmoTu Kbm cobcTBeH KanuTan 0.90 0.86

21. CbBUTUA CNEA OATATA HA BAJTAHCA

Cnep, KpaA Ha OTYETHUA Mepuos ca HacTbNUAW cnegHuTe cbbuTHA, KoUTo 6Mxa Mmoram Aa OKaXaT CblweCTBeHO BanAHue
BbpPXy MMyLLECTBEHOTO U dJVIHaHCOBOTO CbCTOAHME Ha OPYXKeCTBOTO B 61:,a,eu.|,e. Te HAMAT Kopurupaw, ed)EKT Nno OTHOoWeHune

Ha rognwHua uHaHCcoB oTyeT Ha MpynaTa.

HactoawmaT otueT e ogobpeH ot C, Ha AkTue Mponbptnc AACULL - gpyxRecTBO-maiKka Ha 08 Oktomspu 2020 T.

CbcTasuren: M3nbaHUTENEH AupeKTop:
AkTtne Covpsucus EOO/L, Ounnax Manes

Kpacumupa MNaHalioToBa — YnpasuTen
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