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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKHA
(a) IIpaBeH cTaTyT M OTYeTHa 0a3a

"BYJI'AP YEX MHBECT XOJIAVUHI™ A/l " (mpy>KeCTBOTO MM XOJIAMHI'BT) € ITyOIINYHO aKIIMOHEPHO APYKECTBO,
peructpupaHo B CMOJISIHCKM OKpPBXKeH cbJ 1o ¢upMmeHo neno Ne 756 mo ommca 3a 1996 1. cbe cenanmie B TPp.
CwmonsH, yi. ,,XaH Acrapyx” Ne 4.

[TepBoHayanHO /IpyKeCcTBOTO € yYpelIeHO KaTo INpHBaTH3alMOHEH (oHI Mo 3aKoHA 3a NPUBATH3AIMOHHHUTE
¢onnoBe c HanmenoBanue [IpuBatnzanonen gonn bynrap Yex Musect AJl.

O6morto cpOpanne Ha akmmoneputre ot 07 suyapum 1998 mpuema pemieHue 3a IpeypexiuaHe IeHHOCTTAa Ha
[MpuBatnzammonen ¢ponx bynrap UYex MuBect A/l KaTto XOJIAMHIOBO APYXKECTBO M IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [IpuBatnzammoneH gorn bynrap Uex Uusect AJ] na Bynrap Uex Uusect Xommuar A/l

JpyxectBoto e ¢ karmran 1 191 105,00 neBa, pasnpenenen B 1 191 105 oOukHOBEHN NOMMEHHHN aKIHH.

KamuransT Ha [OpyKXEecTBOTO € aKIHMOHEPEeH M Ce MPHUTEXaBa OT MHOXECTBO (DM3MYECKH JMIA W HIKOJIKO
opuaudeck ymia. HagamHusa kamuTan, ¢ KOUTO € PErMCTPUPAHO APYKECTBOTO € 256 XWIl. JIEBa, 4 YBEIUYEHUETO
clel, OBYKPAaTHUTE MPEPErHCcTpalii B YBEIMYEHUE M HaMaJeHHE OO0 HACTOSAIMS MY pa3Mep MpoM3THYa OT
KalUTAJIM3UpaHe Ha Iojlaraly ce AuBHAeHTH. IIpe3 Tekymus OoT4eTeH MEpHOA KamuTajga Ha JPYKECTBOTO €
HaMaJleH C pa3Mepa Ha HepasIlpeJeleHUTe IOMMEHHH aKIUU B pasMep Ha 7 Xuil. JeBa o npenopbka Ha KOH n
pemienrie Ha OCA ot 19 gexemBpu 2005 r. Ilocmexnnure n3MEHEHHs B KallUTana ca M3BBPIICHH IO ChAEOHO
penienue 644 ot 28 1oum 2006 1., KpAETO OT 397 235 akiym ce HamamsBat (obe3cwiBar) 200 akuuK ¥ ce yBennyaBa
KamuTaja upe3 u3naBane Ha HOBH 794 070 Opos akmuu.

JIpy’XecTBOTO € ¢ eJHOCTEeNEeHHa CicTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e:Penyonuka bearapus, rp. Cmonss, yi. “Xan Acrapyx” 4

[MpenmersT Ha NEHHOCT Ha JAPYKECTBOTO € MpHIOOMBAHE, YNpaBJICHHWE, OIEHKA W IpoAax0a Ha ydacTusi B
OBTapcKu M UyKIecTpaHHM ApyxecTsa; [IpumobduBane, ynpasieHne u npopaxOa Ha obmwranuu; IIpumnobuBane,
OLICHKAa M Tpojak0a Ha MaTeHTH, OTCTHIIBAHE HA JMICH3HM 3a M3IOJI3BaHE HAa MATEHTH HA JAPYXKECTBA, B KOWTO
XOJIUHTOBOTO JIPYKECTBO ydacTBa; (PMHAHCHpaHEe Ha JPYXKECTBA, B KOMTO XOJJHHIOBOTO APYXKECTBO y4dacTBa,
WHBECTHPAHE ¥ MHBECTUIIMOHHO KpeauTupaHe; MapKkeTHHT, 00pCOBH Ollepalii, HHKEHEPUHT, COOCTBEHa ThPrOBCKa
JIEWHOCT W IPYTH THPTOBCKHU CHCIKH, HE3a0paHEH! ChC 3aKOH.

JleiHocTTa Ha J[py»XECTBOTO HE CE€ OrpaHNYaBa ChC CPOK WM JIPYTO MPEKPATUTETHO YCIOBHE.

JIpy’XecTBOTO € PEruCTPUPaHO 110 3aKOHA 32 JJaHPYHOTO MPON3BOJACTBO Mo JanbueH Ne 1217056779. UzBbpineHo e
BrMcBaHe B EnuHHMA mhpKaBeH peructbp Ha cromaHckute cyoekty ,,bYJICTAT” nox uneHTHOUKAIMOHEH KO Ne
120054800 FO, xaxTo u B [Ipp>xaBHO 0oOmmecTBeHo ocurypsisane. He e peructpupano no 3akona 3a JJJIC 3a 2007 r. u
JI0O MOMEHTA.

Axinte Ha [[pyxecTBoTO ce ThpryBat Ha benrapcka ¢onnosa 6opca Al rp. Codus.

OuHAHCOBUTE OTYETH ca oHoOpeHH 3a m3maBaHe oT ChBera Ha Aupekropute Ha 17 1omm 2009 T., mpeacraBeHn ca B
XWISIN JIeBa U ca HEKOHCONIHUAUPAHH.

(6) CroTBeTCTBHE

Te3n pUHAHCOBM OTYETH ca W3TOTBEHH B CHOTBETCTBHE ¢ MEXIyHapOIHM CTaHAAPTH 32 (PMHAHCOBA OTYETHOCT
(MC®O), npuern or Kommcusra na Espomeiickus cpro3, B cienctsue Ha Permament (EO) Ne 1725/2003 na
EBporeiickust mapiaMeHT, BEIHO ¢ BCHYKH HETOBU IMOCIEABAIM M3MEHEHUS W JOITBIHCHHS, 33 IPHIATaHETO Ha
MexayHapoJHUTE CYCTOBOAHHM CTaHIAPTH. MeXIyHApOIHUTE CYCTOBOAHHM CTAHIAPTH BKIFOYBAT: MEXKIyHApOIHU
CUCTOBOJIHM CTAaHJAAPTH, MEXIyHapOIHH CTaHAApTH 3a (UHAHCOBA OTYCTHOCT M TBIKYBAaHHUATA 32 TAXHOTO
npuiarate, ObJENMTe CTAaHAAPTH W THIKYBAHWATA 32 TAXHOTO IpHiIaraHe, M3TOTBEHH WK omgoOpeHu ot ChBera Mo
Mexaynaponau cueroBonau ctaagapta (CMCC).
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
3HaYnMMH CYETOBOAHHU MOJUTUKH (IPOABILKEHHE)

(B) ba3a 3a usrorBsine
OHWHAHCOBUSAT OTUYET € U3TOTBEH B XIS/ JieBa. KaTo 60a3a 3a M3TOTBSHE € M3IMONI3BaHA HCTOPHYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJIMTUKA € IpuJjiaraHa CUCTEMATHUYIHO OT I[py)KeCTBOTO Ipe3 BCUYKU MNCPHUOAN TPEACTABCHU BBHB
(bl/IHaHCOBI/ITe OTYECTH.

HpOMeHI/I B IpWJiaraHuTe C4CTOBOAHU MOJUTUKHU MNPE3 TCKYLIUA IICPUO/ CIIPAMO IMPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO HPCACTABsIHC WU Knacn(bmcaum Ha onpeacjiceHu CyMHU OT OTUCTHUTC Ca Omun KOpUTrvupaHu,
CPaBHUTCIIHUTC JaHHU Ca Oomu MPEeU34nCIICHH, 3a 1a CC OCUTYPU CPABHUMOCT C TCKYIIUS IICPHUOI.

JpyXecTBOTO € KOHCOIMAWPaJIO (MHAHCOBHTE OTYETH Ha ABIIEPHHUTE cH JpyxkectBa kKpM 31 mapr 2009 .
ChriacHO M3UCKBAaHMATA Ha HAIIMOHATHOTO CYETOBOAHO 3aKOHOJATEICTBO OKOHYATEIHHS KOHCOJNHMIWPAH OTYET ce
n3rotes g0 30 ampun 2009 r.

Wzrorsstaero Ha (bHHaHCOB oTtuer B chorBercTBUe ¢ MCDO m3ucksa P’I)KOBO,HCTBOTO Ha I[py)KeCTBOTO Ja B3€Ma
PCHICHUA U Oa HAIIpaBU MPCICHKU U MPCAINOJTOKCHUA, KOUTO OKa3BAT BJIMAHUC HA CHCTOBOAHUTC MOJIMTUKH, KAKTO U
Ha CYMUTC Ha OTUYCTCHUTC AKTHBH, NACHBHU, NPUXOAU U PA3XOOAU. ﬂeﬁCTBHTGHHHTC pe3yiaratu Morar ga ce
pa3ji4aBaTt OT TC3U IMPCUCHKU.

[IpeneHKUTE ¥ CHOTBETHHUTE MPEANONOKEHHS Ce MPErieKAaT Ha TeKyma Oa3a. PesynratuTe oT mperienute Ha
CUETOBOJJHUTE TIPELICHKH Ce MPU3HABAT B IEpUOJa B KOMTO ca MperJieNaHu, ako Iperiiesa 3acsra caMmo TO3H MepHo/,
WM TIEpHoJia B KOMTO ca TperiiefaHd W ObICHIMTEe MEPUOIM, aKO MpErNieNuTe 3acsiraT KakTo TeKyLIHs, Taka W
OBIeIy MepruoIHL.

(r) CpaBHuTeIHA HHpOPMAaLHUSI

B ciydanTe, B KOWTO TpeICTaBsHE WM KiIacH(UKAIASA Ha OMpENeTICHH CyMH OT OTYeTa ca OWiIM KOPUTHpaHH,
CpaBHUTEITHHUTE JAaHHW ca OWIIM TPEU3YHCICHHU, 3a Jla C€ OCHTYPH CPaBHUMOCT C TeKymus mepuon. llomoOHu
MIPEN3YUCIICHAS ca PE3YITAT OT MMO-JIeTAMITHO pEeCTaBsIHEe Ha MepaTa Ha OaNaHca W 0TYeTa 3a MPUXOAH U Pa3XoIu B
OCTeKKUTE KbM (PUHAHCOBHSI OTUET.

(1) OTyeTHa BajIyTa

OyHKIMOHAIHATA W OTYETHATa BayyTa Ha J[pyxecTBOoTO € OBarapckuar jeB. C BBBEXKIAHETO HAa €BPOTO KaTO
ounmanaa Bamyra Ha EBpomneiickns cbio3 ObJITapckus JieB € CBBp3aH ¢ eBpoTo B choTHomeHne BGN 1.95583 3a
EUR 1.

(e) Onepanuu ¢ yy:kaecTpanHa BajyTa. Puck or KypcoBU pasjMKu

C,I[eJ'IKI/ITe B UY>KJCCTPAHHA BaJlyTa CC€ OTYUTAT B JICBA 110 BAJIYTHUS KYPC, BaJIMJICH 34 JACHS Ha CACJIKATA. HapI/I‘IHI/ITe
AKTHBHU W MACHBHU NCHOMHUHHPAHU B YYKJACCTPAHHA BaJlyTa KbM JdaTaTa Ha Oamanca ca OPEU3vUCIICHU B JICBA 11O
BaJIyTHHS KYPC, BaJIMJACH 34 Ta3W JaTa. KprOBI/ITe Ppa3jinKd, BB3HUKHAJIW B PE3YyJITAT HA MNPCU3UUCIICHUATA CC
OTHACAT KAaTO TCKYILIU B Ortuera 3a JOXOOUTE.

Jle#iHOCTTa Ha OPYXKECTBOTO CE€ OCHILIECTBSIBA M3IUIO B bharapus 1 MoHACTOSIIEM € H3JI0KEHA Ha PUCK OT KYpPCOBH
pa3NMKH MOpajgy TOBa, Y€ TojsiMa 4YacT OT NMapHYHWTE HAJIMYHOCTH M OYAKBAHW TPAH3aKIWMU (ICTIO3WTH) Ca BHB
Baiyra — EUR. PpkoBOzmcTBOTO cTporo HabmiomaBa, HO HE MOXE Ja BIMSE CBHIIECTBEHO 3a M30ArBaHETO Ha
HETaTUBHM IOCJIEAUIIN OT IPOMEHUTE BB BATYTHUTE KypcoBe. [Ipennpuera ctparerns KbM HACTOSIIHMSI MOMEHT € 32
NpeBalyTHPaHe HA JICTIO3UTUTE B €BPO.

Benexkn kbM rogMmHuTe (PMHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)
(k) OUHAHCOBM MHCTPYMEHTH
Heoepusamuenu ¢punancosu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITe (1)I/IHaHCOBI/I HHCTPYMCHTU MNPCACTABJIABAT HCTBPIrOBCKHW U APYrd B3EMaAHMs, MApU U MAPUYIHU
CKBHUBAJICHTHU, 3aCMHU U TbPT'OBCKU 3aAbJKCHUA.

HeﬂepI/IBaTI/IBHI/ITe (bHHaHCOBI/I HWHCTPYMCHTHU CC IMPHU3HABAT IbPBOHAYAJIHO IO CIpaBCAJINBA CTOMHOCT. OUHAHCOBH
HWHCTPYMCHTH CC MPU3HABAT TOraBa, KOraTo Z[py)KCCTBOTO CTAaHC CTpaHa MO JOrOBOPHUTEC YCJIIOBUA HAa NHCTPYMCHTA.
®DHUHAHCOBHUTE AaKTHUBH npecraBaTr aa GLHaT MNPpU3HABAHU aKO JOIOBOPCHUTC IIpaBa BBPXY MAPUYHUTC HOTOLOU OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAaJIMJHHU HJIU I[py)KGCTBOTO MPEXBbPIN (bl/IHaHCOBI/ISI AKTHMBH Ha TPCTHU JIMLA 0e3 Ja
3aabpPrKa KOHTPOJI WKW 3HAYUTCIIHU PUCKOBEC U U3T0AU OT aKTHBA. HOKyHKI/ITe n HpOZ[a)I(6I/ITe Ha (1)I/IHaHCOBI/I AaKTHBH
npu obunuaiinaTa ,HeﬁHOCT C€ OCUCTOBOAABAT KbM JaTaTa Ha CACIIKaTa, T.C JaTaTa Ha KOATO ,pr)KGCTBOTO € IIOCII0
AHTA)KUMCHTA 3a NOKYIIKa WIIN npozla>K6a Ha akTuBa. OHHAHCOBHUTE ITACHBU npecraBaTt aa 6T>,HaT IMpU3HABAHU AKO
3aabJDKCHUATA Ha ﬂpy)KeCTBOTO OIIPEACIICHU B IOTOBOpa HEC Ca BEUC BAJIMAHU, WIIU Ca OCBO60,H€HI/I HJIXM OTMCHCHHU.

(i) Hneecmuuuu 6 Ovuiepru npeonpusmus

I[’I)HICPHI/I JAPYKECTBa Ca TC3U, BBPXY KOUTO ,pr)KGCTBOTO YIipaxxHdaBa KOHTPOJI. KOHTpOJ'I CbIICCTBYBA, KOraTo
,HPY)KGCTBOTO € B CBbCTOAHHC, NPAKO WU HCHOPAKO, Oa OIPCACIIA (bPIHaHCOBI/ITe 1 OIICPAaTUBHU TIOJUTHUKHU HaA
ABHICPHOTO JAPYXKECTBO, € HCI Oa HU3BJICYC IOJ3U OT ,HeﬁHOCTTa My. OTYUTAHETO UM CE HU3BBpIIBA 10
ce0eCTONHOCTHHS METOM. HpI/I IIbPBOHAYAIIHOTO HpI/II[O6I/IBaHe HHBCCTHUIAATA CC 3aIIMCBa I1I0 II€HA Ha HpI/I,HO6I/IBaH€,
KOATO BKJIFOYBA 3aIUIATCHUTC MAPUYHU CYMHU U CBBP3AHUTE C HpI/IL[O6I/IBaH€TO UM pa3xogu: TaKCHu, KOMHUCHOHHHU,
XOHOpapH, HEBb3CTAHOBUMU JAHBIU U T.H.

Karo TCKYII{ (1)I/IHaHCOB npuxoA €€ OoT4uTa ACIHBT HA PA3OPECACIICHUCTO HA HECTHATA rmeyanba Ha apeanpusaTucTo, B
KOCTO € MHBECTUPAHO, T.C AMBUJACHTA CJIC] HCTOBOTO PA3IPCACIIAHC.

Ksm 31.03.2009 r. ABATOCpPOYHHWTE WHBECTHILMH B AKIMW W/JH JSUTOBE B IBIIEPHU W ACOLMHMPAHU MPEANIPUSLTHS,
y4JacTBAaIIM B KOHCOJIHMIMPAH OTYET, Ce OIEHSABAT KaTo Ce Mpujara ceOeCTOMHOCTHHS METO, KaTo ce mpuinara § 12
or MCC 28 — OtunrtaHe Ha WHBECTHLIMHUTE B aconuupanu npeanpustus u § 28 or MCC 27 — Konconumupann
CYETOBOJIHM OTYETH W OTYUTAHE HA MHBECTHLIMHTE B TBLICPHU MPEATIPUITHS.

KaTto mHBecTHIIMN B ABINEPHU MPEANPUATHA CE OTYUTA MPUTEKAHUETO MPSIKO WIM KOCBEHO HAJ METJECeT M €ANH
MPOLIEHTA OT KaIlUTaNa Ha JPYTH MPEIIpHATHS o] hopMaTa Ha aKIU{ WX ASUIOBE U YIPaKHSIBaHE KOHTPOJ B TE€3U
TIPEANPHUSTHS.

WuBecTuiMuTe, OTYNTAHU B ABIICPHH MPEATIPUSATHS CE MTOCOYBAT B TOMWIIHHS (PHHAHCOB OTYET W NPHIIOKCHHUSITA
KbM HEro, BEJHO C MOApoOHa mHGOpMaIms 3a pasMepa Ha AsiIoBeTe (AaKIMWTE), BUAA HAa KOHTpoia (TpsK n/mn
KOCBEH), HANMEHOBAHHUETO U JAHHHM 32 MPEIIPHUATHETO, B KOETO € HHBECTUPAHO.

(ii) Hueecmuyuu 6 acoyuupanu npeonpusamus

AconmupaHu MPEATIPUATHS ca Te3H, BBPXY KOUTO JIpy’KecTBOTO yIpa)XHsSBA 3HAUYUTEIHO BINSHHUE, HO HE M KOHTPOI

BBPXY (MHAHCOBHTE M ONEPATHBHU NOJIUTHKH. TeKyIIo OTYNTaHE ce N3BBpIIBA HA Oa3a cebecroitHocT. [Tpuxonure
noz ¢popMa Ha JUBUACHTH CE IIPU3HABAT CJIE/ TIXHOTO ONpEeIIsHE.

Benexkn kbM rogumHuTe (PUHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)
(k) DUHAHCOBHM MHCTPYMEHTH (NPOABJKECHHE)
(iii) Tvp2oecku u opy2u é3emanusn

3a U3BBPIICHU TPOJAKON 1O JOTOBOPH 3a MOKYIKO-TIPOAax0a Ha aKIMM W YIIOMEHATH CPOKOBE Ha IDIANIAHHATA,
KaTo KPaTKOCPOYHA CE€ MOCOYBA Ta3M YacT OT B3EMAaHETO, KOSATO TpsiOBa NMa ObJie M3IDIaTEHA B paMKHUTE Ha €IHA
TOAWHA OT CHhCTAaBSHETO Ha OajaHca CBITIACHO JOTOBOPEHHUTE CPOKOBE. [l0 ChIMMS HAYMH C€ TPEACTaBAT W
B3E€MaHMTA 110 OTIYCHATH apuYHU 3aeMu cbriiacHo wi. 280 an. 1 oT ThproBckus 3aKOH.

TBHProBCcKUTE U IPYTH B3EMaHHs ca MPEACTAaBeHH [0 aMOPTH3UPaHa [ICHa Ha NPUI00HBaHe, HAMAJICHH ChC 3aryOH OT
obGe3neHka (Bx. CueToBOAHA MOMUTHKA (K))

Tekymmure B3eMaHUS B JIEBa Ca OLEHEHHM IO CTOMHOCTTAa Ha TAXHOTO BB3HHMKBAHE, a TE3U JECHOMUHHPAHU B
qyXJeCTpaHHa BallyTa - 10 3akimtountenHus Kypc Ha bHB keM 30 roru 2009 u ca HamaseHH CbC CTOMHOCTTa Ha
npu3HaTaTa 00e3leHKa 32 HeChOMpaeMu M TPYAHOCHOMpaeMH B3€MaHUs, ChITIACHO M3BBPIICHNS BH3PACTOB aHAIN3
Ha B3eMaHHUATa OT JaTtaTa Ha nmaaexka 1o 30 roru 2009 r.

(iv) @unancosu akmueu, ObPHCAHU 3 NPOOAKIHCHA

Karo APYyru AbJITOCPOIHU (i)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU (1)I/IHaHCOBI/I AKTHUBH, ObPXKAHU 3a
npozla>K6a, OLICHCHH 110 CIIpaBE€AJIMBATa UM ILICHA, KaTO NPOU3THYIALIIATE reyajaon Wiu 3ary61/1 CC€ OTHACAT B OTUCTA 3a
JO0XOOUTE. dunancoBn AKTHMBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6’[)[[6 HAACKIAHO OIIpcaciicHa, CC
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOHy‘IaBaHI/ITe OT TAX JUBUJACHTHU CC€ OTpa34dBaT
TCKYIIO B Ortuera 3a JO0XOJUTCE.

(v) Twvpeoscku u opyau 3a0vaxcenusn. Ilposuzuu

KpaTKOCpO‘lHI/ITe " OBJTOCPOYHHU 3aAbJDKCHUA B JICBA C4 OLUCHCHH IO aMOPTU3HPaHaA CTOMHOCT. 3a,HT)J'DK€HI/IHTa 3a
JUBUJICHTU U TCKYIATa YaCT OT ABJTOCPOYCH ABJT C€ OTPa3saBaAT B OajaHca KaTo KPAaTKOCPOYHU 3aIbJIZKCHUS.

Tekymure 3aIbIDKEHHASATA B JIEBA Ca OLIGHEHM M0 CTOMHOCTTA HAa TAXHOTO BB3HHMKBAHE, a TE3HU, AJCHOMWUHHMPAaHH B
4qyKJeCTpaHHa BajyTa - 1o 3axnrountensus Kypc Ha bHb kbm 30 rorn 2009 r.

HpOBI/IBI/II/I 34 MOTCHUHWAJHA 3aAbJDKCHUA CC MPU3HABAT W HAYUCIABAT, KOrato APYXKCECTBOTO MMaA IIPaBHO WIIN
KOHCTPYKTHUBHO 3aJbJDKCHUC, BB3HUKHAJIO B PE3YJITAT HA MHUHAJIA C'B6I/ITI/I$I, OT KO€TO C€ O4YaKBa J1a H3TCUC
HMKOHOMHYCCKA U3roJa 3a nNoracsiBaHeTo MYy. PLKOBOHCTBOTO Ha JIPY>KECTBOTO OPCACIIA CTOMHOCTTa Ha MIPOBU3HUUTC
Ha OCHOBAaTra Ha Ha1>'1—1106paTa IpeHcHKa 3a CTOﬁHOCHa, H€O6XO,Z[I/IMa 3a YpCXKIAAaHCTO UM KbM JaraTa Ha
q)HHaHCOBI/ISI otuer. KpMm HaCTOoAIIMA MOMCHT TaKMBa HE Ca NMMPU3HATU B Oananca.

Benexkn kbM rogMmHuTe (PUHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)
(k) DUHAHCOBHM MHCTPYMEHTH (NPOABJKECHHE)
i) Ilapuunu cpeocmea

HapI/I‘{HI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaoCTaBEHU ACTIO3UTHU B MECTHU OaHKH.

3a menuTe Ha M3TOTBSHE Ha OTYETA 34 HNapUYIHUTC IOTOLU:

[NapryauTe MOTOIM 3a MPUAOOWBAaHUSA W Tpojak0a Ha aKIUKM W JUIOBE OT KalWTajla Ha JPYXKECTBA, B KOUTO
Jpy’XeCTBOTO MHBECTHPA, KAKTO U TIOIYYCHUTE TUBUICHTH OT TAX Ca BKIFOUCHH KaTO MOCTHIUICHHUS U IUIAIIAHUS OT
OCHOBHA JICHHOCT.

[MapuunuTe MOTONHN, CBBP3aHMU C OTITYCKAHETO Ha TIAPUYHU 3a€MH Ha JABINEPHH JPYXKecTBa, chriacHo wi. 280 ot T3
U TIOCTBHIUIEHUSTA [IPU TSIXHOTO MOTAcABAHE Ca BKIIIOYEHU KaTO MOCTHIUICHUS U IUIAIIAHUS OT OCHOBHA JIEHHOCT.

[Toemanero Ha mapu4YHM CPEJICTBA OT EMHUTHPAHETO HA ICHHU KHIDKA HA COOCTBEHMS KalWTaJ WM TBIATOBU LIEHHU
KHIDKa, KPaTKOCPOYHH WJIM JBJTOCPOYHH KPEIUTH OT BHHIIHH 32 JEHHOCTTa Ha JAPYKECTBOTO KPEIUTONATENH U
TSXHOTO IIOTAacsBaHe, KaKTO M M3IUIALIAHETO Ha JUBHICHTH, CE€ BKIIOYBAT KaTO NOCTHIUICHWS W IUIAINAHHSA OT
¢uHAHCOBA NEHHOCT.

INapryHKTE CpencTBa M €KBHBAJICHTH B JIEBA Ca OLEHEHHM II0 HOMHMHAJIHATA UM CTOMHOCT, a MapUYHUTE CPENCTBA
JICHOMUHHPAHH, B YYXX/IECTpaHHa BaJyTa - 1o 3axmounTenans Kypc Ha BHb kem 31 nexkemBpu 2006. 3a nenure Ha
CBbCTaBSHETO HA OTYETa 3a MApUYHHUTE MOTOLM NAapUTe W MApUYHUTE EKBHBAJICHTH Ca MPEJACTaBEHH KaTo
HeOJIOKMpaHu mapy B OaHKK M B Kaca. KypcoBuTe pa3nnky MOCOYEHH B OTYETa 3a MAPUYHUS MOTOK B paszmen “A.
[Mapuusn noToIM OT OCHOBHA (OTIEpAaTHBHA) JEHHOCT” ca HepeaIn3upaHH.

(vii) JIuxeéu no mup2o6cKu u OAHKOBU KpeOumu, 0eno3umu om 0vuiepHU OpyIHcecmad

3a Tekymara CH AEHHOCT Mpe3 HACTOAIMAaTa ToJWHA APYXKECTBOTO HE € IMOJI3BAJIO ONEPATHBHU W KPaTKOCPOUYHHU
0aHKOBM KpeIWTH. B 3HaumWTeneH pa3mep ca NpeNOCTaBEHWTE 3a€MH Ha JBIIEPHHU APYXKECTBA, a pa3Mepa Ha
MIOYYCHNUTE JCMO3UTH OT TAX € HaMaJleH 3HAYMTEIHO CHPSIMO IPEXOJHHTE OTYETHH mepuoau. lIpemocraBeHuTe
KPEIWUTH Ha JIPYXKECTBa, B KOUTO JAPYKXECTBOTO-MaiiKka HsAMa KOHTPOJHO ydacThe He ce 00e3ledaBaT ChC 3aJ031 Ha
MaTepHalHH 3allacy ¥ ABITOTPaifHN aKTHBH M MIIOTEKH Ha HEIBIKMMH UMOTH, a ChC 3allic Ha 3amoBes. | oaummHara
JIMXBa MO JIMXBHUTE 110 KPEIWTH U ACMO3UTH € MazapHaTa Jmxsa, popmupana or OJIII c magbaska ot 6,7 o 4.5%.
TBproBeckuTe KpeauTH OT APYKECTBOTO MaiKa KbM JIBIIEPHUTE JIPY)KECTBA HE ce 00e3IedaBaT, JUXBaTa € OKOJIO
9% (OJIIT + 4,5 %).

(3) KpeaqutHu puckose

Jlpy’XeCcTBOTO NPENOCTaBsl KPEIWUTH EIMHCTBEHO Ha ABIIEPHHU JPYXKECTBA, KOETO HE MOpaXk[aa TOJEMH KPEAWTHH
PHCKOBE.

(u) JIukBUAHOCT

PLKOBO,I[CTBOTO Ha OPYXECTBOTO NOAABpPKA AOCTATHbYHO CBO6OZ[HI/I NapuyHu HAJIMYHOCTU C LCJI OCHUT'YpsIBAHC HaA
IIOCTOsIHHA JIMKBUJHOCT.

Benexkn kbM rogMiHuTe PMHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)
i) IbaroTpaiiHu MaTepuaJHi AKTHBH

Jparorpaiiante Marepuannu aktiBH (JIMA) ca omeHeHHM IO TAXHaTa IIeHA Ha NpUIOOMBaHE, BKIFOYBAINA
MOKyITHaTa UM II€HAa M BCHYKHM Pa3XOJH IO BHBEXKIAHETO MM B EKCIUIOATAIlWs M HaMaJleHH C HayucieHaTta MM
aMOpPTHU3alMs ¥ EBEHTYaJHO ITpU3HAaTaTa 00e3IIeHKa.

KsM 31 nexemBpu 2007 r. He € U3BBpIIBaHA 0OE3IEHKA Ha aKTHUBHTE, ThH KaTO OalaHCOBUTE MM CTOWHOCTH HE ce
pa3nruaBaT ChILIECTBEHO OT CIPABEIIMBUTE UM CTOMHOCTH.

HOBOHpI/II[O6I/ITI/IT€ ,HT)HFOT‘paﬁHPI MAaTCpraJIHA aKTUBU CC OTYMTAT IO IICHA Ha HpI/I,HO6I/IBaHC, KOATO BKIIIOYBA
TMOKYITHA ICHA U pa3XO0au, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bb3npuerust cTOMHOCTEH Mpar Ha ChIIECTBEHOCT OT HadasnoTo Ha 2003 r., moJ KOWTO MaTepHaHUTE aKTHBH CE
OTYHTAT KaTO TEKYI pa3xon npu npumoduBanero uMm ¢ 100 mB.

HpI/I Knacpl(bmmpaﬂe Ha mocCieABalIUTEe pa3xoAau I10 HLHFOTpaﬁHHTG MaTCepUaJIHA AKTUBHU KATO pPa3xodud 3a
YyBCJIMYaBaHE HaA 0ajaHCOBaTa CTOMHOCT HAa AKTUBUTE WM KATO TCKYIIHU pa3xoau 3a ,HeﬁHOCTTa CC MMa MpeaABUI najin
TE3W pPa3xXoau cCa CBbpP3aHU C YBCIMYABAHC Ha HWKOHOMHYCCKATAa H3roJia CHOpiAMO IIbPBOHAYAJIHO OICHCHATA
e(l)eKTI/IBHOCT Ha aKTHBaA.

HOCJ’[GHB&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPb3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ,HLHFOTpaﬁHHTG
MaTCepruaJIHA AKTUBH, KOMTO ce € OoT4HuTal OTACIHO, CC KallUuTaJIu3upaTr CJICHA OTIMCBAHCTO Ha CbOTBCTHUA
CaMOCTOATCIICH KOMIIOHCHT. I[pyl“I/I nociaeaBamno M3BbPHIBAHU Pa3X0au MOrarT Jia €€ KalluTaJau3upar camo B cnyqaﬁ,
Y€ BOJAT OO0 YBCIWMYABAHC HA HKOHOMHYCCKATA H3roJa OT M3MNOJI3BAHCTO HAa CBOTBCTHUA AKTHB, 3a KOroTO Ca
H3BBPIICHU. Bcenukn ocrananu nocjeABanu pa3sxoa €€ OTYUTAT KaTO TCKYIIH B OTYCTA 3d4 MIPUXOAUTEC U PA3XOAUTE.

HpCHOCHaTa CTOMHOCT Ha L['BJ'IFOTpafIHHTG AKTHUBU CC TPCTIICiKJa 3a CBCHTYAJIHA 0663H€HK3 Inpu 1mnpomsiHa B
YCIOBUATA Ha TAXHATa CKCII0aTalus, KOCTO ou JOBCJIO JO HEeWHAaTa HEBH3CTAaHOBHUMOCT. HpI/I HaJIM4YKWC Ha TaKWBa
yCiaoBuA CTOMHOCTTa UM C€ HaMaJjsBa J0 TIdXHaTa Bb3CTaHOBHMAa croiHocT. CTOMHOCTTA Ha O6€3H€HKaTa C€ OTHACA
3a CMCTKaA Ha MPCONCHBYHUA PE3CPB HA aKTHUBA AKO € Ch31a/ICH TAKbB W/WIIK e BKJIFOYBA B OTYETA 3a J0XOJUTCE.

HpI/IHaFaHI/IﬂT MCTOA HAa aMOpTHU3alusA € CUCTCMATUYHO-JIMHECH, C’BO6pa3HO MOJIC3HUA JXMBOT Ha aKTUBA OIPECACIICH
OT PBKOBOACTBOTO HA APYXKECTBOTO I10 I'pyHun (KJ'IaCOBe aKTI/IBI/I), KaKTO CJIcaBa:

» KoMmroTpu v KOMITFOTHPHA TEXHUKA 2-5 rogvHA
» TpancnopTHH cpencTBa (aBTOMOOHIIN) 4 ropuHM
» CromaHCKky MHBEHTap U O(HUC 003aBeKTaHE 5-8 rogunn

Hsama orpanwueHus BBpPXY MPAaBOTO Ha COOCTBEHOCT W IIONI3BaHE, KAKTO M WMOTH, MAIMHH, CHOPBKCHUS WU
o0opymBaHe, 3aJI0)KEHU KaTo 00E3TEYCHNUS 110 3aIbJDKCHIS.
(x) HemaTtepuajiHu akTMBH

Hematepunanaute ABJITOTpaliHN aKTHBH NMPUAOOMTH OT J[py>XKECTBOTO c€ MPEACTABAT IO LI€HA Ha NpHUAOOWBaHE,
HaMaJeHa ¢ HaTpylnaHaTa aMOPTH3aLys 1 3aryon oT 00e3IeHKa, aKO NMa TaKUBa.

AMOpTI/ISaLII/ISITa Ha HEMATCPHUATTHUTE aKTUBU CC HAYUCIIABA Ha 0a3a IMHEHHUS METOJ CIIOPE OLICHKAaTa 3a TCXHHUSA
IIOJIC3C€H XXKUBOT

» [IporpamMHu IPOIYKTH 2 romuHA
» PeMOHT Ha HAae€TH aKTHBH 5-10 rogyau

Benexkn kbM rogmHuTe (PUHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HaYNMMH CYETOBOAHHU MOJUTUKH (IPOABLKEHHE)
(.1) MaTepuajiHu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TAXHATa TIOKYIIKa Ca OLCHSABAHW II0 IICHA Ha HpI/IHO6I/IBaH€. OHGHKaTa Ha
HOTpe6J'IeHI/IeTO WM € U3BBbpHIBAHA IO MCTOZA HAa CPCAHO MPCTCIriICHATA LICHA. B Kpas Ha rognHaTta T¢ €a OLCHCHU 110
MO-HUCKATa MCKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OCHOBeH KanmuTaJl

OCHOBHUAT KaIlUTaN € MpEeJCTaBeH M0 HeroBaTa HOMHMHAJIHA CTOWHOCT M ChOTBETCTBA Ha aKTyalHaTa My ChlIeOHA
peructparnus.

KbM 30 roru 2009 BHECEHUAT HAIBJIIHO OCHOBEH KamuTal € B pazmep Ha 1 191 105 1B. u e pasnpenenen B 1 191
105 Opos MOMMEHHU aKINH, BCAKA C HOMHHAIHA CTOMHOCT OT 1 JIB.

(1) Pe3zepBu
Karo obmu ce otuurat pesepBute, Ch3Ia[cHu 1Mo pemeHne Ha O0moTo cropanue.

He ca OTpAa3C€HU MMPEMUU OT EMUCUU TOpaAaN (baKTa, 4y€ CMHUCHATA Ha HOBHU aKIIMU € I1I0 HOMHHAaJIHA CTOMHOCT .

(0) ObGe3neHKa HA AKTUBH

bamancoBaTta CTOMHOCT Ha aKTHUBHTE Ha I[py)KGCTBOTO, C MU3KIKOYCHHNEC Ha CTOKOBO-MATCPUATIHUTC 3alaCu U
OTCPOYCHUTC JAHBYHU aKTHBHU CC IMPLCPA3TIICIKAA KbM BCAKA AaTa Ha U3TOTBAHC Ha Gancha, 3a da CC NpCUCHU a1
HC ChIICCTBYBAT IPU3HAIHU 3a 06C3HGHK3. B cnyqaf/i, Y€ ChUICCTBYBAT TaKMBa IPHU3HALIA CC IPABU HpI/I6J'II/IBI/ITCJ'IHa
OIICHKA Ha Bb3CTaHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaTHi aKTUBH, KOUTO UMAT HeJe(pUHUpaH TOJIe3CH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 3a M3IOJI3BaHE,
MpUONTM3UTETHATA OICHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA C€ TpaBU Ha BCSAKA JaTa HAa W3TOTBSHE Ha
OaJranca.

3aFY6a oT O6e3H€HKa CC IpU3HaBa BUHAI'W, KOIraTo OajaHcOBaTa CTOHMHOCT Ha CAWH aKTHUBU WU TPYyIAa AKTUBH,
reHepupama napudHd MnOoCThbIUICHUSA, NPEBUIIABA HETOBATa BBH3CTAHOBUMA CTOMHOCT. 3ary6HTe oT 06G3H€HKa ce
IIpU3HABAT B OTHUCTA 3a JOXOAUTC.

(n) Ilpu3HaBaHe HA NPUXOAUTE U PA3XOAHUTe

duHaHcoBUTE H He(i)I/IHaHCOBI/I npuxoan M pa3xoau cCa HaA4YUCISIBAHW B MOMCHTA Ha TAXHOTO BB3HUKBAHC,
HE3aBHUCUMO OT HAPUYIHUTC MOCTHIVICHUSA U TIJIALIAHUA. HpI/IXOI[I/ITe " pa3xoaguTe 3a JIMXBU CC HAYUCIIABAT, KATO CC
H3I10JI3Ba eq)eKTI/IBCH JIMXBCH MPOILCHT. HpI/IXOHI/I OT JUBUJACHTU CC MPHU3HABAT, KOraTO €€ YCTAHOBU IPABOTO Ha
AKIMOHEpa Aa MoJy4u IIialaHeTo.

HpI/IXOI[I/ITC oT HpO,Z[a)K6I/ITC " pa3xoauTe 3a HeﬁHOCTTa Ca HA4YMUCJIIBaHM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBHUCUMO OT MAPUIHUTEC MOCTHIVICHUSA U IUIAIIaHUA. OTyuTaHETO U MPU3HABAHCTO HA NPUXOJUTEC U pa3XOAUTC CC
HU3BbpHIIBA IMPU CIIa3BAHC HA HW3UCKBAHCTO 34 MNPUYMHHA U CICACTBCHA BPb3Ka MCKIAY TiAX. HpI/IXO,HI/ITC B
YYy)XKXJACCTpaHHAa BaJlyra Ca OTHYCTCHU IO LOCHTPAJHUA KYpC Ha BLJ’IFapCKa HapoJaHa 0aHKa KbM JaTaTa Ha
Ha4YHCIABAHCTO M.

HpI/IXO,Z[I/ITC CC OLCHABAT IIO CIpaBCIIMBa CTOMHOCT Ha NOJYYCHOTO WJIM TMMOMICKAIIOTO Ha IOJTy4YaBaHC
BB3HArpaxI€Hue, HaMaJICHO CbC CyMaTa Ha BCUHYKU NIPEAOCTAaBEHU OTCTBIIKHA.

HpI/IXOZ[I/ITC oT npoz[a>K6a Ha CTOKH, C€ NPpU3HABAT, KOTaTO 3HAYWUTCIHUTEC PHUCKOBE W HM3TOOAW CBBP3aHU CBHC
COOCTBEHOCTTA BBPXY CTOKHUTE Ca IMPEXBBPJICHU Ha KyITyBaya.

HpI/IXO,I[I/I OT HM3BBPUICHU YCIYIrd C€ NPU3HABAT B Oruera 3a J0XOOUTE IPOIOPHUOHATTHO Ha CTECIEHTAa Ha
3aBBPIICHOCT Ha yCjIyrata KbM JaTaTa Ha Oamanca.

Benexkn kbM rogumHuTe (PUHAHCOBH OTYETH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

3HAYMMH CYETOBOIHHU MOJHMTHKH (IIPOIbJKEHHE)
(n) IIpu3HaBaHe HA IPUXOAUTE M Pa3xoauTe (MPOXbIKEHHE)

OCHOBHHUTE NPUXOJM BKIIOYBAT NMPUXOAN OT JIMXBU T10 MHBECTHUPAHU CPEACTBA, MPUXOAU OT JUBHICHTH, Nevyanda
(3ary6a) oT mpopak6a Ha HaJIWYHU 3a NMpojaxkOa (UHAHCOBM aKTHBH, NMPOMEHH B CIpaBe/UIMBaTa CTOMHOCT Ha
(DMHAHCOBM aKTHWBU OTHYMTAHU IO CIIPABEAJIMBA CTOWHOCT, KOraTo IPOMSIHATa Ce OTYMTA KaTo Tevanbda mim 3aryoda.
[Mpuxon OT MMXBH ce NMpHU3HABAa B MOMEHTa Ha HAaYMCISIBAHETO MY IO MeToJa Ha eeKTHBHATA JHXBa. IIpuxox ot
JUBUJICHTH C€ MIPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha J[pyKEeCTBOTO Ja MOy4H IJIAIIAHETO, KOSTO
B CiIydasl HA KOTUPAHW/ThPIYeMH IICHHN KHIDKA € JaTarta, ciie]l KOATO aKIMUTE cTaBaT 0e3 MpaBo Ha ITOoJTydaBaHe Ha
MOCTEHUS JUBHCHT.

Hernn ¢unancoBun mpuxoam (pa3xoan) BKIIOYBAT pa3xond 3a JIMXBU IO 3aeMH, HETHa Iedanba (3aryba) or
OTIepaIy B IyXXIeCTpaHHa BayTa. BCcHUKy pa3xo/u 1Mo IUIATHMU JIMXBU TI0 3a€MH CE TIPH3HABAT KaTo Mevanda nim
3ary0a KaTo ce U3I0JI3Ba METO/1a Ha e()eKTUBHHUS JIMXBEH ITPOLICHT.

(p) Janbuu BbpXy nevyandara

I[aH"bK”bT BBpPXY rmeuyanabara 3a TrOoAWHATa BKJIIOYBA TCKYHMIUM W OTCPOYUCHHU JAAHBIHU. I[aH"bK BBbpPXY nevagbara ce
IIpu3HaBa B OTYCTA 34 JOXOAUTC, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO CC OTHACAT JUPCKTHO B KallUTaJa, KaTO
B TO3HU cnyqaﬁ JAHBKBT ChIIO CC MPEACTABA B KallUTaJIa.

TeKyHII/IHT JAaHbK € OYaKBAHOTO JAaHBYHO IUIAIIAHEC BbBPXY obOmaraeMara nedanba 3a roguHarta, HpHﬂaFaﬁKH
JaHBYHUTEC CTAaBKH B CHUJIa KbM JaTaTa Ha U3rOTBAHC HA CYHCTOBOIHUA OajaHuc.

OTCpO‘leHI/IﬂT JaHBbK € U34YHCJICH KaTO CC M3I10JI3Ba OanaHCOBHS MCTOJ Ha NACUBUTC, KATO C€ OTHACA 3a BpECMCHHUTC
Pa3 MK MCXKAY TCKYyIlaTa CTOMHOCT Ha aKTUBHUTE W ITACHUBUTE 3a OCJIUTC HA CYHETOBOAHOTO OTYHUTAHE U 34 JaHBYHHU
memn. He ce orumrar CJICAHUTC BPCMCHHH PA3JIUKU: IMOJOKHUTCIIHATA PCIyTallid HCIIPU3HATA 3a AaHBbYHU LCIH,
3alIPpUX0XKAaBaHEC HA aKTMBU U MMACHMBU, KOUTO HE 3acCiATraT CYHCTOBOJAHATA WIN JaHbYHATA neqan6a, KAaKTO U pa3JIMKA
CBBpP3daHN C MHBCCTHIHU B ABHICPHU APYKECTBA NO CTCICH, 3a KOATO CC€ OYaKBd, Y€ HAMA Ja €& CTOpHUPAT B
npeaABUANMO 6’I>I[CHI€. CyMaTa Ha OTCPOYCHUS NaHBK CC 6a31/1pa Ha OYaKBAaHATa peajn3alus Ha OanaHcoBaTa CyMa Ha
aKTHWBa UJIU I1aCHBa, HpHHaFaﬁKPI JaHbYHa CTaBKa, IpU€Ta KbM MOMCHTA HA CbCTABAHC Ha Oananca.

OTCpO‘ICH JAHBYUCH aKTHUB CC MpPHU3HABA CaMO 10 pa3Mepa, 10 KOHUTO € BCPOATHO a BB3HUKHAT 6’B,HCIIII/I JaHBbYHH
neqanﬁn, cpeily KOUTO MOTraT Aa €€ MPUXBAHAT HCU3IIOJI3BAHU JAHBYHU AKTHBH. OTCpO‘IeHI/IﬂT JaHBUYCH aKTHUB CC
HaMaJigBa 10 pa3Mcepa, 10 KOWTO 6’B,Z[GIIIaTa HMKOHOMHYCCKA U3Tr0/id MOBCYC HC € BEPOATHO Ja 6’B,Z[e pcajin3npana.

JlanpuHaTa cTaBKa, MO KOSATO € M3YHCICH ABDKAMUS KopropatuBeH HaHbK KbM 30 1orm 2009 rtommHa e 10% m
JTAaHbYHATa CTaBKa HAa AKTHBHUTE IO OTCPOUeHH MaHbnu € 10%.
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJUANPAHU OTYETH
cberaBeHH KbM 30 ronu 2009

(a) Ocnosen u namanen 00xX00 0Mm aKuus

3a Tekynms nepuon OpyTHHS 0Xox Ha 1 OOMKHOBEHa akIMs € M3YMCICH Ha 0a3a HETHaTa Ievaiba rmocovyeHa B
Ortuera 3a noxoaure u € B pazmep Ha 0,014 neBa/06.akms

B npyxecTtBoTO HAMa W3IAACHU OONIUranyy, NpeepeHUaIHy akud U IpyTd (UHAHCOBH MHCTPYMEHTH, KOHUTO

Oouxa MOpOAWIN 1TpaBa 3a MOTCHIUAJIHA aKIUU C HaMaJICHA CTOMHOCT

(b) Ilocnedosamennocm 6 npunazanama cuemogoona nonumuka. (Ilpu npomana onucanue Ha npudyuUHUmME U
ehexma)

Ipe3 TekyIius OTYETEH MEPUO] IPYKECTBOTO HE € MPOMEHSLIIO CYSTOBOIHATA CH TIOJUTHKA.
(¢) Ce3onnoCm U YUKTUYHOCH HA OREpayuume
B Ipy»XeCTBOTO HAMA CE30HHU W IUKIMIHU OIEPAIUU

(d) Heobuuaiinu no xapakmep, pazmep u épeme HA HPOAGIeHUE eNeMEHMU, 3ACAZAWU AKMUGU, RACUGU,
coOcmeen Kanumain, HemeH 00X00 Ui NAPUYHU HOMOUU

Hpes OTYCTHUA MCPpUOJ HsAMaA HeoOuYaiiHu 10 XapakTep, pasMep U BpPEMEC CTOHNAHCKHU OIICpalnuv, CBbBP3aHU C
JBVOKCHHUECTO HA aKTUBUTC, ITACUBUTC, coOCTBEHUS KaruTaJ, HCTHUA JOXOA U MapUIHUTC IMOTOIN

(e) Xapaxmep u 6poit na npudIUIUMeENHUME OUECHKU 30 OMYEMEeHUme CYMU 6 RPEOX00HU nepuoou

Hsmva IIpoOMsSAHA B XdpaKTEpa Ha HpI/I6J'H/I3I/ITCJ'IHI/IT€ OLCHKHU OTYCTCHU B IMPCAXOAHUTEC OTUCTHHU HNCPHUOAU CIIPAMO
TCKYIHUA OTYCTCH NEPHUOA.

(f) ,Zleuofceuue 6 0B/1206U UIU KANUMAL08U UCHHU KHUJICA

I/I3,uaBaHe, O6paTHO H3KYITYBAHC U MOTAaCsABaHC HA ABJIN'OBU U KAITUTAJIOBU IICHHU KHWXKA NPE3 TCKYLIUA IIEPUOI HE
Ca U3BBbPIIBAHU.

(g) Ihamenu oueudenmu no eudose aKyuu

3a OOMKHOBEHUTE AKIWU PEe3 TCKYIUA MCpruod HE Ca U3IUIAIIaH AWBUJCHTU.
B APYKECTBOTO HAMA U3JaACHU TPUBUIICTUPOBAHU aKIIUU

(h)  Cexmopna ungpopmauus cvenacno MCC 14 — Omuumane no cekmopu

B 1py»XecTBOTO He € MpHUeTa MOJIUTHKA 38 OTYUTAHE [0 CEKTOPH — MPUXOM OT CEIMEHTHU U PE3YJTATH OT CETMEHTH
@) CougecmeeHu cvoumus cied Kpas Ha OMYemHUA REPUOO.

Cren natata Ha OanaHca ChIIECTBEHH CHOUTHSI HE Ca HACTHIIHIIH.

() IlIpomenu cevpsanu c 6uzneckomounayuu, 0vi120CPOUHU UHEBECMUWUN, NPECMPYKMYPUpPane, NPeKpamsaeane

Ha delinocmu u Opy2u no0ooHu

Hpe3 OTYCTCHUA TIEPHUOA HE Ca U3BbPHIBAHU 6I/IBHGCKOM6I/IH3HI/II/I, HOKyHKO-HpOI[a)K6a Ha OAbOICPHU KOMIIAHUU U
ABJITOCPOYHU MHBECTULNH, TPECTPYKTYPUPAHUA U NIPCYCTAHOBABAIIH CC HeﬁHOCTH, BUIHO OT YK CJIOBUTEC CTOMHOCTH
B NPUIIOXKCHUATA KbM q)HHaHCOBI/IH OTYCT.

N3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
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BYJITAP YEX MHBECT XOJIAVHI" Al
MEXJIMHHYW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3A BTOPO TPUMECEYME KbM 30 FOHH 2009

KbM MexauaHnTe GUHAHCOBH HEKOHCOJUANPAHU OTYETH
cberapeHH KbM 30 1oHu 2009 (mpoabikenune)

(k) Ilpomenu 6 ycnoenume 3a0vaiceHusn U yc108HUmMe aKmueu

[Ipe3 oTueTHHS TIEPHO] HE Ca HACTBHITIIIN MPOMCEHH B YCIIOBHUTE 3aIBIDKCHUS M YCIIOBHUTE aKTHUBH.

() Ilpeouenka na mamepuannume 3anazu RO HEMHA PeAlIU3YEMA CIROUHOCT

KBM nmaTata Ha M3TOTBSIHE HAa HACTOSIIVS OTYET € M3BBPIICHA MTPOBEpKa 3a 00E3IeHKa HA MATCPUAITHUTE 3aracH 10
HETHATa UM peajii3yeMa CTOHHOCT. Pe3ynraTure OT mpoBepkaTa HE W3UCKBAT H3BBPIIBAHE HA 00E3ICHKA IO HETHA
peamm3yeMa CTOMHOCT, 3aIll0TO TS € TO-BHCOKA OT ce0eCTOWHOCTTa UM (OTYETHATA CTOUHOCT).

(m) Ilpusnaeane na 3azyou om o6e3ueHKa Ha UMOMU U OPy2U ObJI2OMPATIHU AKMUGU

IIpe3 Tekymus OTYETEH MEpHUON IMPHU W3BBPIICHATA TPOBEPKA 3a BH3CTAHOBUMATa CTOWHOCT HAa AaKTHBHTE HE
BB3HHUKHA HEOOXOJIUMOCT OT M3BBPIIBaHE Ha 00C3I[CHKA HA ABITOTPANHUTE MATCPHUATHN aKTUBU. e Ce OTUUTAT 11O
HCTOpUYECKa IieHa (CeOeCTOMHOCT).

(n) O6pamno nposageHue HA 6CAKAKEU NPOGU3UU 3A PA3X0OU 34 NPECMPYKMYPUPAHUA

B APYKECTBOTO HC Ca HAYUCIIABAHW MPOBU3HWH, CBBP3aHU C PA3XOAW 3a MNPECTPYKTYpUpAHHUA U CbOTBCTHO HAMA
O6paTHO MPOABJICHUC Ha ChIIUTC B OTYCTHUSA IICPUO.

(o) Ilpuooodusane u uzearcoane om ynompeoda Ha NO3UYUU OM UMOMU, MAWUHU U CHOPDIHCEHU.

I_IHJ'IOTO JABMXCHUC, CBHP3aHO C HpI/IHO6I/IBaH€TO n HU3BAXIAHCTO OT yHOTpeﬁa Ha HLHFOT‘paﬁHH aKTUBHU €
MpeACTaBCHO B CIIpaBKaTa 3a H'BHFOT‘pafIHPITG AKTHUBU C KOHKPCTHU CTOMHOCTH 3a TCKYLINUA OTYCTCH MEPUOT

(p) Heommenumu 3a0vixcenus om 3aKynyeane Ha umomu, MAUIUHRU U COOPBIHCEHUA

Hpe3 H3TCKIIUA OTUYCTCH MCPUOA HC Ca BB3HHUKHAJIW HCOTMCHUMMU 3aAbJLKCHUS, MPOU3THYANIA OT 3aKyIyBAaHC Ha
HLHFOTpaﬁHH akTHBH. Bcnmuku 3aAbJLKCHUA, TPOU3TUYAIIN OT 3aKYIICHUTE m,nrorpaﬁﬁn aKTHBH CC€ IIOoracsaBaT

TEKYIIIO.
(q) Ypesxicoane no cvoeben cnop

B npyxkecTBOTO HAMa 3aBEJICHN ChICOHN HCKOBE U Jea OT U CpPEIly Hero.

(r) Kopekyuu na (hynoameHmanHu zpewtKu 6 npe0XooHo omuyemenu UHAHCO8U OAHHU

KbeMm HaCcToAIIMs MOMCHT HEC Ca YCTaHOBCHU (I)yH,HaMeHTaJIHI/I TPpCIIKK U HC Ca U3BbPHIBAHU HUKAKBU CUHCTOBOJIHU
3aIMCBaHus, CBbP3aHU C KOPCKIUU HA q)yHHaMCHTaJ'IHI/I TpCIIKH.

(s) H3evnpeonu onepayuu

B npyxkecTBOTO HiMa OTYETEHN M3BBLHPEIHH OTIEPAIINH MPE3 TEKYIIUSA OTICTEH IIePHUO.T

(1) Ilpocpousamne na 0vie unu HapywieHue Ha 3a0bAHCEHUA NO OBI2, KOUMO HE Ca OMCMPAHERU 8 nociedcmeue
[Ipe3 Texynws OTYSTEH IEPUO]T HAMA MIPOCPOUBAHE HA 3aIbIDKCHUSL

(u) Coenku merxicoy cebp3anu TUUA

Benuku chenmkn MeXAy CBBpP3aHW JIUIA OTTOBapsT Ha IMa3apHUTE NPHHIMIN W YCIOBHA W HE C€ pas3lindaBaT
CBINECTBEHO OT TAX. B IpyKecTBOTO Hali-BeUe CNENKUTE ChC CBBP3aHU JIUIA TPEICTABIABAT MONYISHH JETIO3UTH OT
IIBIIEPHU IPYKECTBA, CHIIIACHO pasmopenouTe Ha THProBcKus 3aKOH U CHOTBETHO MPENOCTABEHUTE 3a€MHU Ha IPYTH

ABHICPHU JPYKECTBA 3a MHBCCTULIMOHHU W 060p0THI/I CpCACTBA. Bcruky 1uXBH IO CKIIFOYCHUTE JA0roBOpU CbC
CBBP3aHUTC JIMIA CC HAYUCTIABAT B Kpast HA BCAKO TPUMECCHUC.
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