JIoroBop 3a H3MBAHEHUE HA MHKEHEPHHT 32 eHEPruHNOeEXTHBHYE MCPONPUATHSI ¢ rapaHTHpaH ereproedexTHBe pelynraT 3a
crpapute va QA3 | Hcekpa”, rp.Crambommiicksr u O3 | Pamoct” — cMoakum ['pyeBo M MIKEHEDHHT 3a WIrpamRJaHe HA HOBA
oronawrenna wrctanaums Ha COY L, Oren [MTanewid™ rp.CramBonuiicku

nara ga gorosopa:04/06/2008r,

JIOTOBOP OT 04.06.2008r. MEXIY OBIUMHA TI'PAJl CTAMBOJIMICKH,
OBJIACT IIJIOBAVB /BBHIJTOKUTEI/ U “EHEMOHA” AJl, TP. KO3JIOAYH
MBITBJIHUTEY  3A VIBITBJIHEHWME  HA  MIDKEHEPUHI  3A
EHEPTUMHOE®EKTUBHY MEPOIIPUATHUS C TAPAHTUPAH PE3VJITAT
3A CI'PAJIUTE HA OJI3"MICKPA” - [PAJl CTAMBOJMMCKU MU
OJI3"PAJIOCT” - CEJIO WIOAKWUM TIPVEBC U WHXEHEPWHI 3A
W3TPAXJAHE HA HOBA OTOITJIUTEJIHA MHCTAJIALIMS HA COVY ,,OTELL
MAUCUII” - TPAJ CTAMBOJIMMCKH, 3AXPAHBAHA OT TEI
L,CTAMBOJIMUCKIT”

Hama na uzzomssane Ha
oyenxama

10 AHYAPH 2009

Cmp. 1 0om 13

Ouenumen: Hexpa Anmonosa Meuxyesa



JloroBop 3a MIMBAHEHHE HA MIDKEHEPHHT 33 eHEPTHHHOCHEKTHBHA MEPOTIDHATHS C TAPAHTHPAH eHeprociekTHREH PE3yATAT 32
crpagure na Of13  Mckpa”, rp.Crambonmitckn w O3 ,Pamoct™ — c.Moakny [pyeBe M HMEXKEHEPMHT 33 M3rPOKIAHE HA HOBA
oronnuTenta uaerananus va COY |, ,,Oren [Mawenin™ rp, Crambonniickwy

Aara na orosopa:04/06/2008r.

PE3IOME

Bo3noxurtes: ®oup 3a enepreTuka U edepruiiun nkoniomuu — PEEN” AJICHL]

Jlaty na uaTepRIOTa che cmyxuTeny Ha ,,OEEN” AJICHIL: MHOroxpathHy Ccpell U pa3roBopH ¢
npencrapuTenu Ha Be3noxurens  OpmuH Anexcanapos, llpoxypucr, u [lesn Bwpbanos,
OuuancoB AnanuzaTop B nepioga 17./12/2008r. 1 .10/01/2009r.

IIpeamer Ha oueHkaTa: llapuuno BzeMade Ha ,Enemona” AJl BL3HOHHATO 110 IOBOJ
unanenuenne Ha Jororop ot 04.06.2008r. Mexay O6wmmnna — rpax Crambonuiicku, obaact
ILroeans /Bruanoxuren/ 1 “Enemouna” AJl, rp. Kozmony#t /Manwnuuren/ 3a u3NbiHenHe Ha
HIDKEHEPHHT 33 eHeproe)eKTHBHH MEPOIPHUATHS ¢ rapaHTHpaH cHeproe(@eKTHBEH pe3yiarar 3a
crpagute Ha OJ13 ,,Mckpa” — rpaa Crambonuiickn n O3 ,,Pajocr” — ceno Hoaxum I'pyeso u 3a
HHXCHEPHHI 3a H3TPAXKAAaHe Ha HOBA oToruiuTenHa MHctananus Ha COY ,,Oren Ianucuii” — rpaa
Crambonuitckn, 3axpanrana oT TEL] ,,Ctambonuitcku™

PezyjTard OT OLEHKATAS

[Iporuosna Hacrosima cToiHOCT: .
SAKJIIOUYEHME 3A CITPABEJIJIMBA CTOWMHOCT
kbM gata 30 ampuir 2009r.

Huckonros npouent O0muna Ctambonuiicku: 8.80%
Homuwanuo B3emane keM 30/04/2009 BGN 970 936, 04 ns
PapHa Meceuna BHOCKA /TJIABHNLA K ITMXBa/ BGN 12 136,70 1B
OcTagar 6p. BHOCKHU 6p. 80

A@HCr,u={I-{1/(1+r) n]}/r 66.3586
Hacrosma croiinocT / cnipageanmea croiinocer BGN 732 554, 69 aB
Ouennreln

Hcekpa AnronoBa Meukyesa, JTunens No 10475 3a ouenka Ha QUHAHCORBM AKTHBH

Cmp. 20m 13
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JloToBop 32 W3MTBIHENWE HA MHXEHEPUHT 38 SHEPTHUHOCNEKTHBHU MEDOTPHATHA C TAPANTHPAH CHEPTOCHEKTHBEH DEIYRTAT 33
crpagnte Ha OO3 Hokpa”, rp.Crambonmiickn » O[3 ,Panocr™ — c.Moakim [PyeBO H HHKCHEDHHT 33 WIrPDXIAHE HA HOBA
oTonnuTenHa wHeranauug Ha COQY |, , Orey [Mancwit” rp.CramBonuiicku

Jara Ha aorosopa:04/06/2008r.

1. JEOUHUPAHE HA 3AJAHUETO 3A OLIEHKA

1. Ilpeamer Ha oueHKaTa:

[Tapuuno Bszemane Ha ,Enemona” AJl no Jororop ot 04.06.2008r. mexmy OO6wmHa rpapn
Cramosmiiexn, obmacr Hnospus /Branoxuren/ u “Enemona” AJl, rp. Koznoay#t /Mansnuuren/
32 M3NLIHEHMC HA HHXKEHEPUHT 32 eHeproe(@eKTHBHH MEPONpHUATHS C TapaHTHpaH
eHeproedexTHBeH pe3yntaT 3a crpagute Ha OJ13 ,,Mckpa” — rpag Crambonuiicku u O3 ,,Panoct”
— ceno MoakuM ['pyeBo M 33 MEDKCHEDHHI' 33 H3IPaXKJAHC HA HOBA OTOIUTHTENHA MHCTANAUMS HA
COV ,,Oreu INaucuit” — rpajg Crambonuiicku, 3axparsana ot TEIT ,,Crambomuiicku™

JleltHocTHTE, IIpEAMET Ha TO3M OOI'OBOP, C& pa3Je/iaT Ha [Ba eTana:
A) Eran 1, creTaBeH OT:

1. U3pwspiuBane Ha netadinyo enepruiino obcneapade Ha crpagute Ha OJ13 | Mckpa” - rpaxg
Crambonuiicku 1 OJ13 ,,Panoct” — ceno Mokum I'pyeBo no cMmuchia Ha 4ill  oT
Hapendara 3a oGcneasane 3a eHepruiiHa eeKTHBHOCT,

2. PaspaborBane Ha pabOTHU IIPOSKTH 3@ U3IBIHEHME HA HabeII3aHHTe eHeproed)eKTHBHN
MEPKH, KaXTO H pabOTHH MPOEKTH 3a M3TPaXKIaHe Ha HOBATA OTOIUIHTEAHA MHCTANALMS HA
COVY ,,Oren Iancuit” - rpag Crambonuticku i 3axpassaneto i ot TELL ,,Crambonuiicku™;

3. OcurypsBane Ha QUHAHCHPAHE ¥ M3ITBIHCHUE HA HEODXOAUMHTE CTPOUTETHO-MOHTAKHH
padoTH 3a pealnu3upaHe Ha H3TOTBEHHTE pabOTHYE NIPOCKTH.

b) Eran 2: MonuTopyHr Ha enepruiinoTo norpedienne Ha O3 , HMckpa” — rpan Crambonmitcku 1
OA3 ,Pamoct” — ceno MHoxum Ipyeso u m3mnau@ade or Besnoxwurens — OOmuna rpam
CramOosmuitckn Ha BioxkeHarta oT ManbiaHurens ,,Enemona” AJY uuBecTnus 3a TpuTe 06EKTA.

2. HPEACTABEHM JOKYMEHTH 1 n3TouHuuM HR HHPOPMAIHS:

1. Horosop or 04.06.2008r. mMexay O6uwmma rpax Cramonumiickn, obnacr Ilnosaur
/Branoxuren/ u “Enemona” AJL, rp. Kosnony# /Manbmauten/ / 3a H3NbiIHeHHE Ha HEXKEHEPUHT
33d eHeproeeKTHBHY MEPOTIPUATHS ¢ IapaHTHpaH eHeproeheXTUBeH pe3yNTaT 3a CrpajuTe Ha
O3 ,,Hckpa” — rpan Crambonuiickn u OJ13 ,,Pagoct” — ceno Hokum ['pyeBo # 32 MHXKEHEPUHT 34
H3rpaXK/laHe Ha HOBA OTONNHTeNHa MHceTananud Ha COY |, Orey llaucuit” — rpay Ctambonuiicky,
saxpansana o1 TELL ,,Crambonuiicku /13 crp./

2.Anexc Nel /6e3 pata/ 0THOCHO IpOMsHa Ha enaTa na Jlorosopa, pasMepa Ha MECEUHHTE BHOCKH
¥ IpYTH KJIay3H KbM JOFOBOpa

3.Ctpyktypa Ha pasxomurte Ha otaenHure o0ektH (Ilpmmoxerus Ne 1.1; Nel2 u 1.3 wu
Ilpunoxenne Nel kbM Anerca);

4.Meroquka 3a oruMTame Ha rapaHTHpaHus pesyiarar 3a OJI3 ,HMcxpa” um OJI3"Pagoct” -
Ipunosxenne Ne2 kpM goronopa.

§J Jloracurennn nuanose — rpaduk 3a O3 ,,Hekpa” — rpag CramGommiicku , OJ13 ,,Pamoct” — ceno
Hoxum 'pyeso, COY |, Oreu Haucuit” — rpag Crambonniickn / [pumoxenns No 4.1; Ned.2 1 4.3 );

6. 3 tpu ©Opos Ilpuemo-npenaBaTentu UPOTOKONH, BCHUKM Te oT 22.12.2008 romuua 3a
usnbnderue va Etan 1 ot Jorosopa (ITpunoxenune No 2);

Cmp. 30m 13
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JOTOBOP 33 MIMBIHEHUE HA MHKCHEPMHT 3a eHEPruHHOCHEKTHRBIW MEDOTIPHATHA ¢ TAPAHTHPAH EHEPTOSHEKTHBEN Pe3ymTar 3a
crpanute na O3 ,Hexpa”, rp.Cramonuftckn u O[3 ,Pamgoct” - c.Hoakum [pyeBo W nrokeHepHnr 3a M3rpaxnanc Ha Hosa
otonaurenna wacranauxg Ha COY .. .Oveu [Tanenit” rp.Crambonuitcku

nara wa morosopa:04/06/2008r.

8. 3aCTan0BaTBJI;H moimnuid Ne 010455, No(10458 3a 3a¢}5axosaﬁe Ha crpamare Ha O[3
JPamocr” wm O3 L, Mckpa”, wuzgamesun or Angann  bearapusi  3acTtpaxoBaTenHo M
npezacTpaxoBarenHo Al

Hpﬂ H3IrOTBAHETO HA HACTOADIATA OUCHKA He ¢ HIRBPUIBAH NPABCH AHAJNH3 HA OIIEHABAHOTO
Biemane, pecll. OTrOBOPHOCTTA 33 CLOTBETCTBUETO MY HAa H3IHCKBaAaHHATA Ha 3akon 3a
ApyXecTBaTa ChE ClIeUHaAIHa HHBECTHIIHOHHA 1eT, € H31AJ10 Ha Brigoxurens.

OueHuTeNaT B TA3H OLIEHKA C€ € [IO30BA HALSIO Ha NaHHW, GaKTH W KHbOpMaUs, OCHIYPEHH OT
BBL3NOXHUTE/L H/MIH cODCTBEHHKA HA OUEHSBAHUTE aKTHBH M OT JMUATA, IPHUCHCTBAIH IPH
TPOREKIAHHTE MHTEPBIOTa, KATO TE C€ CUMTAT 32 JOCTOBEPHM M HE ca NpPOBEPSBAHH
JOITBITHATETHO.

HpaBa H/AH OUpaHHYCHHA! HC Ca NpeJoCTaABEeHH JAHHH 34 HAJHYHE HA TAKHBZ.

3. IlpeanaznaueHde H NPUHIOKEHHEe HA OHeHKaTa: Onpexensye Ha CHpaseluBa
CTOHHOCT KbM jlaTaTa Ha OLEHKATa Ha B3eMaHe, Bb3HHKHATO 110 TOPEUHUTHPAHHTE AOTOBOPH C lIeI
TOKyNKa 1o 49, 19 ot 3akoH 3a ApyxecTRaTa ChC CeNMATHA HHBECTHIIMOHHA 1IE.

4. JlaTa Ha oneHKaTa - [arata, Ha KOATO e H3roTBeHA ouenkara e 10/01/2009 r, narata , or
KOATO ¢e OLEeHsBa MapHuHOTO B3eMane, ¢ 30 anpun 2009 roauma, KaTo BCHYKK 33JUILKEHUS Ha
obimna CraMOONHNCKH 110 [10BOJ TOPELIUTHPAHKS JIOTOROP Ine OBAAT u3ncKyemu ot , Enemona”

Al
Quxcune na 5HE 3a [ espo xu10./01/2009 2. = 1.95583 »e6.

5. Crangapr 3a croilHOCTTA:

TIpunokenn eranpapTu 3a onesasade: ,,CraHnapTy 3a ousHec oueHssane” CBO 1-7 ITo [TMC

113 /31.05.2002, o6u. 1B 6p.57 11/06/2002, 8 cuna ot 11/06/2002, usm. Bp.115 or 30.12.2004 8
cuna or 30/12/2004r.

Cnpasepnnsa crofinocr: CTOHHOCTTA, M3pa3eHA B [APHUCH EKBHBAJEHT, CPEHLYy KOATO €XUH
aKTWB OM CMEHMII CODCTBEHMKA CH KbM JAaTaTa Ha HACTOAIATA OUEHKA, NPEMHHaBAiKH OT PhlETe
Ha enaew 1 1o0pe HHGOpMHpPaH MPOJaBay B PBUCTE HA JKenaein K xobpe undopMupan Kyrysay,
B YCIIOBHATA HA KOHKYPEHIIHS Ha OTKpUT (cBoOOMEH) Ia3ap, KATO HUKOS OT CTPAaHHTe He AeHCTRa
O HATHCK WJIH OPUHYAA U JOCTAaThUHO J0Ope NO3HABA BCHYKH HMAIY OTHOLICHHE (PAKTH,

MC®O 39 Jepuumuun: Crpaseinsa CTOMHOCT € CyMaTa, 33 KOSTO CiHH AKTHB MOXe Ia OBIe

pasMEHEH HIIH €AMH NAacHB — YpeleH, Mexay HHGOPMHPAHH U EeNaclid CTPaHH B MPSKa CAENKa
MOMEXKAY UM. '

6. Ilpniioxen mMogxox W MeTO 32 OUEHKA; [Ipy HacTOAIATA OLEHKA ¢ IIPYIIOKEH TI0JXOJ

Ha Oaza Ha HOXOINTE, 4pe3 H3NO0JI3BAHE HA MCTOJ HA JUCKOHTHPAHE HAa OYaKBaHHTE MMApHYHH
IIOTOLH.

Cmp. 40om 13
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JOrosop 33 H3MBAHEHHE HA HHKEHEDHHC 34 EHEPTMHHOEHEKTHBHH MEPONDHATHE ¢ IAPAHTHPAH CHEProceKTHOCH PeIYNTaT 32
crpaante Ha ON13 ,Horpa”, rp.CramGonaiicks u O[3 ,Pagoct” — ¢.Moaknm [pyeso u MHKCHEPHHI 32 W3rpaiaHe Ha HOBA
otomumdrensa yreranauns Ha COY ., , Oreu TMavckit” rp.Crambonutickd

nata na zoroeopa:04/06/2008r.

OUeHABAHMAT AKTHB € TAPHIHO B3eMaHe , Bh3HHKHAIO B PE3yATaT Ha H3lIbiHenue Ha Jorosop or
04.06.2008r. meskay OO6mmuna rpag Cramosuiiexs, ofnacy Inoppus /Brnanoxwuren/ w
“Ememona” AJ, rp. Kosnonyit /Manmwnruren/ / 3a U3NBIAHEHME HA HHXKEHEPUHI 34
eHeproed)eKTHBHU MEPOTIPUATHA ¢ TAPAHTHPAH CHEProeheKTHBEH PE3YNTAT 34 CTPAMTE Ha 013
Ackpa” — rpan Crambomuiicku u OJ[3 ,,Pagoct” — ceno Mokum I'pyeso u 3a wHMeHepuHr 3a
M3rpaIane Ha nosa ororuinrenta nactananus Ha COY ,Oren ITaucuii”™ — rpan CtamMOONHECKH,
saxpansana ot TEIL] ,,CtamGonuiicku n Anexe Nel /apx.xon AJI01, nara 28.08.2008 , c1p.2 kbM
Hero

Ob6uia xapakrepHCTHKa HAa JOrOBOPMTE €, Yeé T€ CAeABAT , Yikazawul 30 HPWIGZaNE HQ
enepeoedhexmugHy yerveu ¢ eapaimupan pezyamam (ESCO yeryeu) 8 obuecmeenu u GOMUHUCMPAMUBHY C2padu 8
wsnwanenue na lpocpavmume za enepeuiinag eghexmuenocm no wr 2 w un. 4 om Hapedba Ne! 3a obenedaane 3a

enepauting epexmusnocm, obu. B, 6p.112 om 23.12.20042,, ¢ cuna om 1.01.20052.", KaTO NPH H3ITbIHEHHE HA
npoektH 3a ESCO yenyry, pasxoAuTe Ha WHBECTHIIMATA C€ M3IIANar OT IIOCTHTHATHTE
MKOHOMMH, & (PMHAHCOBHAT, TCXHUICCKAAT U THPrOBCKMAT PUCK 33 H3NMBIHEHHETO Ha [IPOEKTHTE
[10 JOTOBOPUTE 3a CHEProedeKTUBHY ycityry ca 3a cmeTka Ha VISTTBJIHHUTEJLS.

H3bopwT Ha chOTBETHA GHpPMA 34 cHeproe@eKTUBHH YCIIYIM C¢ M3BBPIIBA CBINACHO NEHCTRANIOTO
3aKOHO/aTes1cTBO B Penybnuka bwarapus — 3akOHBT 338 ODUIECTBEHUTE IOPBUKY, PECIIEKTHBHO
Hapezntara 3a Bp3yarane Ha Manku 00LIECTBEHE NOPBYKH.

ITpaBHO OCHOBaHME 33 CKIOYBAHETO Ha JOTOBOPH 3a eHEProe()eKTUBHM YCIYTH € pasrnopendarta Ha
w120 u un.21 or 3EE.

[lpr xoHKpeTHATA OIeHKa OLEHHTENAT OTUHTA Ha CIeIHUTE OOCTOSITENCTRA:

e 3amBpDKEHHETO IO JOTOBOpa clefiBa Ja ce IOoracsipa Ha pPAaBHM MECeYHH BHOCKH /BKIL
rIaBHUNA ¥ nuxBH/, GopMupany Ha 6a3a GHUKCHUpaH JIMXBEH NIPOLEHT, T.¢. 63 NUXBEH pHUCK,
H ¢ QUKCHpaH Nafex;

e [Jlatara, kbM KOATO € onenel akTussT e 30.04.2000r

o llpornosuara Hacrosuia crofinoct xbM nata 30.04.2009T. ¢ u3BencHa rpu npe3yMuus 3a
3ala3BaHe YCIOBHATA HA JOTOROPA H MPH/PYXKABAIMUTE TO JOKYMEHTH; PEJIOBHO NOTacsBaHe
Ha MECCUHH BHOCKH IIO MOTacHTeNHUs nnad 3a nepwoja | guyapu 2009-30 anpun 2009
TOJMHA; 3ala3BaHe MAaKpPOMKOHOMHYECKATd paMKa; NHICA Ha 3HAYMTETHO HIMEHCHHE Ha
TIRXBEHH TTPOLECHTH;

¢ EneproedeKTURHMTE MEPONIPHATHS 1A ca CHOOPA3eHH C KOHKPETHUTE AaIeHOCTH Ha 0DEKTa 1
YCJIOBHATA Hd HET'OBOTO MTOJI3BAHE;

e (Ciex v3NbJIHEHWE HA MHXKCHEDHHIA HAMA N3 CE [IPHYHHAT HENPHCHIM €KCIUIOATAIHOHHH
Pa3sxou Ha Be3nokuTesns;

e OcurypsiBaie CTaHAapT Ha TONNMHHEH KOMbOopT 3a oburarendre Ha obexra, curnacHo BJC
14776/87;

e Jocturane crofinoct Ha o06o0meHaTa eHepruifHa XapakTepPUCTHKA 3a Crpajara,
CHOTBETCTBAINA 34 NOJy4aBaHE Ha cepTUHKAT 3a eHepruiiHa edexkTHBHOCT, CBhIMACHO
paznopeOHTE Ha 3aKOHa 3a eHepruiiHara edexTnpHocT U Hapeabara 3a cepruduumpane Ha
crpaiu 3a eHepruiina eeKTUBHOCT;

o Ceprmacio wid4, an. (1), 7.1 w wnd, an. (2), .1 or [loroeopa, 6a3HCHOTO TOAHIIHO
norpebaenue na eneprus ot OJ13 ,,Hexpa” e 514 /mercrorvn i yernpunanecer/ MWh, or
xouto 477 MWh ropamso TorunHa edeprust u 37 MWh roauinso enexrpoeneprus, a

Cmp. 50m 13
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ﬂOI"OBOp 34 H3NBAHCHHE HA HHKCHCDHNT 34 CHCpFHﬁHOC({)SI\'[‘MBHM MGEOFI[)HHTHS] C rapaHTupan CHCPFOCCI)CKTHBGH pe3yJraT 3a
crpanute ra 003 Mexpa”, rp.Crambonnitcxn 1 O3 ,Panoct” — cMoakuM I'pyeso W WiDKeHepuHr 3a MIIPOXAAHC HA HOBA
oromnuTena nucranauua Ha COY |, ,,Oren [Mancwit™ rp.Crambonuicxu

Aara sa norosopa:04/46/2008r.

BasscHoTo rogMmo norpebaeHne wa eneprus or O3 ,,Pagoct” e 494 /uerupucToTHH
nesereceT u detupr/ MWh, ot xonro 458 MWh rogumuo TomanHHa eHeprust 1 36 MWh
FOJIUIIHO eeKTPOSHEPIHs;

o Croraacuo wnd, am (1), 7.2 u w4, ax (2), 7.2 or Jororopa rapaHTHPaHOTO IrOJHITHO
norpebyenne na emeprust ot O3 ,Mcexpa” we 6nae He noseue ot 202,493 /apecta 1 aBe
USUI0 YETHPHCTOTHH AeBeTaeceT # Tpu xuisyidr/ MWh, ot xourto 164,994 /cro mectiecer u
YCTHPU USUIO [CBETCTOTHH JAEBETAECeT M 4YeTHPH xunsan / MWh roaumHo ToINMHHa
eHeprus u 37,499 MWh roaMiiro €feKTpOeHEprus, a rapAHTHPAHOTO T[OANIIHO
norpednenune Ha eneprus or OA3 ,Papocr” me 6pne He noseuye or 144,336 /cro
YETHPUIECeT H ueTHPU IWUI0 TPHCTA Tpupecer H ImecT xXWLgHw/ MWh, or KOHTO
108,069/cTo M oceM HAnO W juecrieceT M AeBeT XWiaAgHH / MWh rogMuHo TOMIHHHA
eHeprus 1 36,4267 MWh roauImHo enexTpoeHepris,

o Cprnacko wid, an. (1), 7.3 u w4, an (2), 7.3 ot Jorosopa, rapaHTHpanaTa roJHUIHA
uxoHomus Ha edHeprusi oT O3 ,Hckpa”, a rapanTHpaHaTa roavuuiHa HKOHOMHSA HA
eueprun or OJI3 ,,Pagocr” e ne mo-manko or 349,664 / tpucTa YeTHPHIAECET H ACBET LSO
IIECTCTOTHH wecT/eceT ¥ uetupy xunsannu/ MWh, BCHUKM T€ OT MKOHOMHS Ha TOILIMHHA
SHEPTHS |

o Cpruacro wid, an.(1), r.4 1 un.4, an.(2), 7.4 ot [lorogopa, cTOMHOCTTAa HA rapaHTHPAHATA
FOAHLIHA HKOHOMHA OT HamaneHnoTo notpebnenue Ha edeprusg 3a O3 ,,Mckpa” puimiza
Ha 37 226 /rpupecer W celeM XWASIM JBECTa JNBaNeCeT W IIecT/ JIeBa IOAMIIHO, 4
CTOHHOCTTA HA FAPAHTHPAHATA COJHIIHA UKOHOMMS OT HaMaleHOTO norpebneHue Ha
ereprusg 3a O/I3 ,,Pagocr” sp3musa Ha 26 021 /nBazecer u IeCT XMISOK U NBaIeCeT U eIuH/
NeBa FOAMUIHO, KATO I'OPENOCOYEHHTEe HKOHOMHMH Ca W3YHCIIEHU NIPH IEeHH Ha CHEPruara,
KaKTO CIIe/IRA:

O IIeHa Ha enekTpuyeckata edeprus — 140.00 ns./MWh ¢ JIJ1C;

O leHa Ha TOIUIMHHaTa eHeprus — 193.80 ne./ MWh ¢ JJIC;
Bb3m3a Ha 26 003 /neajeceT o 1ecT XUISMH ¥ TPH/ JIeBd TORUIIHO.
ITocouerHTe 1eHH HA eHEePrUATa ¢a BANMIHU 32 LIENHS CPOK Ha NEHCTBHE Ha JOTOBOpPA H U
Ce M3MON3BAT B CIYYaHTE HA NIPEH3YHCICHU Ha CTOHHOCTHTE HA TEXHHKO-HKOHOMHUECKUTE
nmoxazaTend Ha 00ekTa Ipd  IpPOMsHA Ha TPCAHA3HAYEHHMETO W/MIH  H3XOIHHTEC
eKCIIIOaTAllHOHHY [IapaMeTPH Ha crpajarta;

e CormnacHo yn.6, M3nwenautenar noeMa u3ua10 GUHAHCOBUS, TEPTOBCKH B TEXHUUYECKH PHCK;

e Jlo moromopa, B wi. 25, Karo rapaHius 32 U3MBIHEHHE HA 33 IBDKCHUATA M3IIBIHHTEST
NpeXOCTaBs [apaHIMA 3a J00p0o M3UbIHeHHe B pa3Mep Ha | % oT croiHOCTTa HA NOpbYKATa
oez JJIC unu 9834,58 /neBer XHIsau OCEMCTOTHH TPHAECET M YeTHPH AB H 58 cToTHHKM/.
["apanuusra 3a 100po M3NBAHEHHE MOXKe Jla Obae npeacTaseHa no Hibop Ha M3nbanutens s
efHa or naBete (QOpMM — MNapHYeH JeNo3dT MJIH 6GaHKOBA rapaHUUd, chlLIaTa €
HEOTMEeHHMMa, De3ycIoBHa ¥ 1a € BamiaHa 3a no 31.10.2008 r;

¢ CermacHo uwi. 44, an.(1), kaTo obe3neyenue 3a U3NbIHEHHE HA 3abIKEHHETO CH 3a [LIalage
10 TO3W JAOrOBOpP, N0 5 IHH OT CKIKHBAHETO HA JloroBopa, BB3jIOKHUTENST MNOMIHCBA
»Chbraacue 3a He3abaBHO HMHKACO”, 33 IBbIHMA Pa3Mep Ha [EHATa Ha JIOTOBOPA H M0
u3tuyaHe Ha 60/mectnecer / aHM crxenm Kpad Ha wambpnHenue Ha Etan Bropn, momobeu
JOKYMEHT HE € [IPeCTaBEeH;

e BieMmanero e B nesa.
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Jlorogop 3a M3NKAHEHKE HA HIDKEHEPHHT 33 EHEPrUiHOCHEKTHEHI MEDOMPHUATHA C rapaHTHpal eHEproedexTHBEH PesynTaT 3a
crpazure wa OJ3 ,Hckpa”, rp.Crambonuiicxu v O3 ,Pancer” - c.HoakkM ['PYeBO M HHKCHEDHHI 33 HIMPAXIAHE HA HOBA

ororuTenna waetanauda na COY |, Oren [Tancui” rp.CramBonuficxn
naTa Ha aorogopa:04/06/2008r.

XAPAKTEPUCTUKA HA ONEHABAHHSA AKTHB:

IlpepmeT Ha goroeopa

Jorosop ¢ O6wuna — rpag CtambonkiickH, obaact Ilnosgue 3a
M3ITRIHENME Ha HHXEHEPHHT 32 CHEPTroedeKTHBHI MEPONDUATHA C
rapaHTHpaH eHeproeteKTHBEH Pe3ynTarT 3a crpaayTe Ha OJ13
WHekpa” — rpax Crambomuitcky v OJ(3 , Parocr” — ceno Hokum
[pyeso M 32 HHXEHEPUHD 33 M3rPDKAAHE Ha HOBA OTOMUIMTENHA
nucranaua va COY |, Oreu [Naucwit” — rpag CramGonuiick,
saxpanreara o1 TELL,,CTamGondicki™ U AHEKC KBM HEro

Brw3moxuren

O6uinHa - rpap Crambonnnckm

IaTa Ha Z0ToBOp

Aorceop 4.06.2008 Axexc 28.08.2008 xacae ofiekT 3

CpOK Ha M3MI'BJIHEHHME HAa eTall 1

146 gHU OT CRAOYBAHETO HA AOMOBOPA

HPHEMO—HPEJIBBETEHHVI NIpOTOKOJIH

12/22/2008

3akbCHEeHMe

33 gKu

CpOK Ha MOHMUTOPWHT

7 roavnHv 0T gartata Ha MM

Gpoit BHOCKM

cyMa Ha maBecTHumsiTa 6es JC 754343.91
OcxbrsaBane 265135.4
neHa Ha gorosopa 6e3 JIC 1019482 .83
HOPMA Ha OCKBIIABAHE 9%

84

pasmep BHocka bes JIC

12136.70 nB, CbCTOALLA C8 CbOTBETHO OT : 4913.76 ne Ge3 AL
BHOCKa 33 O[3 ,Wckpa”, 3982.17 ne Be3 AJC 32 OA3 ,Pagoct v
3240.77 ns bes A4C 3a COY ,,Otey Navcun”

ObpPBa OBJUKIMA BHOCKA 10.01.2009
Opon AB/DKuMM BHOCKH 70 31.12. 2008 | Hsma
bpon e A2, I
’ po¥t moraceHM BHOCKHM KbM 31.12.2008 a
Bpovt oemoxvy BHockH 1o 30.04.2009 4
IADMYHO BieMaHe, CHMIaHo 0T 1 Mai
2009 romsa, Gez [IIC, B ToRa MMciao 970,936.04 11 ==
Homuaanua rmasayia bes JIC 728 134.41 18 '

- Hommmasaaa nuxsa bes [TJ1C

24280163 1in' = ; =

bBpoft nHOCKH cumTano ot 1 marr 2009

&l BHOCKHM = =lets =

| Dpov 1 CyMa aHIOHTETHH BHOCKH De3

JIC

79 6p. [o 12 136,70 1 ' =

Opos M cyMa Ha M3paBHABALIIITE
BHOCKY 0e3 JIHC

HEYCTOMKM 3a 3aDaBa

1 Briocka mmo 12 136-.'?4,:
0,5% wa men, Ho He noseae 0T 8%

HaYMC/IeHH J0 MOMEHTA HEYCTOMKHM

0

Oyenumen: Hcexpa Aumonosa Meuryesa
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JloroBop 32 W3MEJIHCHHE HA HHKEHEDHHT 34 SHEPrHiiN0eiCKTHEHM MEDOTIPUATHA C rapanTHpaH eHeproedekTHREH PEIYNTAT 23
crpanute w2 OJ13 Hckpa”, rp.Crambomniickn u O[3 ,Pagoct” — c.Moakkm [pyeBo u whXeHEpWHT 32 MIrpaKJaHe Ha HOBR
oTonnuTema uucratauns va COY ., , Oreuy Manckit™ rp.Crambonmiickn

nara wa gorosopa:04/06/2008r.

INIILOUEHKA HA B3EEMAHUA

MeTogoorusa 3a OUEHKA HA B3E€MAaHU

[lpy oueHKa Ha B3eMaHHA Ce TIpMIAaral NPHHIMIKTE HA ofu@ara METOXOMOTHS W TeXHHKH
IPUNATAHH HPY OLEHKU Ha QUHAHCOBH AKTHBH.

B3eMaHHeTO BB3HHMKBA B PE3yNTAT Ha IPEIAOCTaBIHE OT cTpaHa Ha ,,EHemona” AJl Ha ycmyrH
npexcrasiaBaiy CMP ¥ HHXECHEPUHT 32 eHeproeeKTHBHY MEPONIPHATHS U U3TPAXKIAHE Ha HOBA
gromnurenta uHcranawwsa Ha COVY [ Oten Ilamcuit”, rp-Crambomuiicku. llpu nperiesa Ha
NpeNOCTaBEHA JOKYMCHTALMS, OLIEHHUTEIST IIpPErnexia LejNTa Ha JIOroBopa, HalH4HeTa HO
obesreducHys Ha B3EMAHETO, 3Al[HTHH Kiay3H BIIOJA3a HA KPEeoUuTOpa, HauuHa Ha I[oracsBaHe,
(bHHAHCOBOTO CHECTOAHHE HA MTBXKHHUKA,

OucHABAHWTE B3CMaHH Ca C XapaKTCPHCTHKA:

o (e3 HANHYHA KOTHPOBKA Ha aKTUBEH Iazap;

o (e3 Hanuude Ha myOaudra vHGOpMAlK 332 TEKYLM N1a3apHH CTOHHOCTH HA daHANOIHYKHH

B3EMAHHS;

¢ HEIPUIONKHUMOCT Ha ONLIMOHHO LeHoo0pa3yBaHe;

e JIMIICA HA CHUIECTRYBAILA 1a3apHa [[¢HA Ha ChCTABHH EJIEMEHTH,
OpajiH, KOETO €QHHCTBEHO MPHIOKMMA € TEXHHKATA/METONBT HA JUCKOHTHPAHHTE MapHyHH
HOTOLH,

[Topagu ropuoTo, mpunaramMe MeToja Ha MUCKOHTHUPAHHTE NapuyHM MoToud. OlueHkara Ha
B3¢MaHus C PABHM MeCCYHH BHOCKH CC OCHOBABA HA TEOPHATA Ha CTOMHOCTTAa Ha MAapUTe BBB
BpEMETO, KaTo €€ NpHJIAra MeToj| Ha AMCKOHTHpaHHTE NapuvyHd noTtoud. Hamanssanero Ha
MIOJIC3HOCTTAa Ha NapuTe BLB Bpemero ce GopMaTu3Hpa 4pe3 AUCKOHTHpane Ha Oplelara
crofiHocT. OT Maremarddecka TJ€[HA TOYKA, AHCKOHTOBHTE KOe(QHIMEHTH IpeCcTaBiiBaT
IOPENLa OT HaMaIsiBall¥ BbB BpeMeTO Terna. Bbe (pMHAHCOB CMHCHA Te HIIOCTPHPAT OTOHBA OT
HOMHHATHATA CTOMHOCT HA ObLACIMHTE MAPHYHH CTOHHOCTH H ILTBTHO NMOKPHBAT TEMIIOpaiHaTa
JMHAMHPKA Ha LEHHOCTTA Ha [1apHTe.

IlpeaBun QUHAHCOBHTE XApaKTEPUCTHKH HA OICHSBAHMTE B3EMAHHs HACTOANIATA CTOHHOCT HA
NApHYHHTE MOTOIM € H3BeheHa upe3 AHlouTereH daxrop Ha Hacroswara cTodHocT (APHC) n

IuckontoR dhaxTop Ha Hacroswara c¢rofsoer /OHC/. Maremarndeckara HHTepnpeTalMs Ha
MET0Ja € clIelHaTa:

ADHCr,n={1-[1/(1+r)"n]}/1,

KBIETO:
A®HC - AHIONTETEH (PaKTOp Ha HACTOSINATA CTOHHOCT;
r - TPOLCHT HA TUCKOHTHPAHE;
n - Opoit neprnoau/BpeMEeBH HHTEPBAT,
(I+r)"n - JUCKOHTOB (PaKTop

ITpH oneHKaTa OT OCHOBHO 3HAUSHHE € OTIPENSIITHETO HA MPOLEHTA HA TUCKOHTHPAHE I.
To e H3BBPIIEHO O METOAA Ha cbeTaBuMg puck (build up/HaTpynsade Ha pucka):

r=rl+r2+r3+r4,%
KBAETO:

Cmp. 8 om 13
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HOI‘OBOD 32 H3IMLITHEHHS HA WHXEHCPHHI 3a eHepFHﬁl*IOCClJEKTHBHH MﬁEOﬂpHHTHH C rapadHtvpan eHepFOCd)EKTHBE,H pe3yﬂTﬂT 34
crpanute Ha O3 ,Hckpa”, rp.Cramboaniicky u OJ3 | Panoct” — c.HMoasm [pyeso 4 MIOKEHEPHHT 33 MIrpamJdHe HA HOBA
oramavrenia wHetatauus Ha COY | Oreu [Manenit” rp.Crambonniicku

Aara na norosopa:04/06/2008r.

rl - BBE3BPHINAEMOCT Ha OE3PHCKOBA HHBECTHLHMS;

r2 - Hanbaska 3a 00U PHCK / 32 CTPaHATa, 33 OTPACHI, 33 PETHOH/,
r3 - HanbaBKa 3a cleuM(UYEH PHCK;

r4 - nHanbaska 3a crenMQUUeH JOTOBOPEH PHCK.

Ipu onpesensHe Ha PHCKA OUEHHTENAT OTHHTA cJeJHHTe 00CTOATE/ICTRA:

1. Otdered e pHcK Ha cekTopa Ha 0a3a cTefleH Ha PerdOHANHO pa3BUTHE Ha CBHOTBETHATA
oOmMHA. AHaNM3WpaHW Ca JNMXBEHHWTE HHBA M HanDaBKM 3a eMUTHpAaHH ODLIHHCKH
obnuranyu Ha OduuuaieH nazap. AHaNIM3bT [I0Ka3Ba, Y€ 3a ODIIMHM ¢ Halmvyde Ha
pa3BuTa MHQPACTPYKTypa, Ha 4Yy)KIECTPaHHHM MHBECTHTOPH M HA TOJIEMH IPEATIPUATHS
CTEIIEHTa HA pHCKA € B rparuuute Ha 3% 10 5%. 3a OOINMHH C I10-NOLIO CHCTOSHHE Ha
UH(PaCTPYKTYpa, P THIICA HA ONEMH NPEJIIPHATHS CTEIeHTa Ha pHcka € Mexay 6% u
10%.

2. Hanuuue Ha rapasnud 3a foOpo H3TBIHEHHE.

Hanuuue u rorosHocT Ha ManbnuvTens 3a noanucsane Ha 0aHKOBA rapaHIks.

4. Hamuure Ha noroBopHa knaysa: “Iloemane Ha GUHAHCOBHS W TEXHMYECKH PHCK OT CTpaHa
Ha M3nbnuurens o3Hadasa, de TOH 110eMa 3albIDKCHHETO Ja KOMIeHCHpa Bh3loxuTens B
CNy4aM HA HEJOCTHIaNe Ha TapaHTHpaHaTa IOJMINHA HKOHOMHS Ha eHeprust oT obekTa.
HeobxoaumMocTTa 3a mamaHne H4 KOMIEHCAllHsATa W HEHHHS pa3Mep ce ONpecuciaT Ha
GaszaTa Ha “Meronuka 3a oT4UMTaHe Ha rapaHTHpaHus pezynrtat’ (Ipuroxcenue Ne 2 xwom
Hozoeopa) u paznopeadute Ha wi. 12, an.(4) u an.(5) va Jorosopa.

5. BanyreH puck, npu Ko#TO cTOiHOCTTAa Ha NAACH aKTHRB ce Konebae mopaad NpOMEHH BLB
BAIYTHUTE KYPCOBE, HE CBIIECTBYRA, THH KaTO B3EMAHUATA €4 B HAIIUOHATHA BaITyTd.

[¥'S]

OHDGJIGHS[HG Hd JHCKOHTOB INIPOUCHT, MPHJIOXKHM KbM JATATAa Ha QLICHKATA:

HuckoHTos nponedt OompHa CraMOoHiCcKH: 8.80%

[IporHo3na HacTosIIa CTOWHOCT:
3AKJIIOYEHVE 3A CITIPABEIJIMBA CTOMHOCT

KbM gata 30/04/2009r.
Homunanwo s3emane kbm 30/04/2009 BGN 970 936,04 ns
Papna Meceyna BHOCKA /TNABHHUIA K JTUXBA/ BGN 12136,70 8
Ocraganr 6p. BHOCKH bp. 80
ADHCr,n={I-{1/(1+r)"n]}r 60.3586
Hacrosna crofiHocT / cnnpaBeyIHBa ¢TOMHOCT BGN 732 554,69 ns

OLEHHTEN:

Hckpa Anronosa Meukyesa, JTunens Ne 10475/..... 3a oueHKka Ha QUHAHCOBH AKTUBH
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JIoroBOp 3a HAMBIHCHHE HA HEIDKEHEPHHT 32 eHEPrMAROS(CKTHENM MEPONPUITHS ¢ TAPHTHPAH eHeprocdextrued pesynrar 3a
crpaante a O3 Hekpa”, rp.Cramboaniickn w Of13 ,Patoct” — c.Hoakum I'pyeBo H WHNEHEPHHT 38 KITPLKIAHC HA HOBA
otonnurenaa wacrananus 1a COVY ., Oteu [ancui” rp.CramGonrHcky

nata Ha gorosopa:04/06/2008r.

JOIMYCKAHHAA A OI'PAHHUMNTEJHH YCJI0OBHA HA OUEHKATA

» Hacroswara npoOrHO3Ha OUeHKa ¢ BAMHIHA KBM JlaTaTa Ha cheTasanero i 10/01/2009r. u

KBM 34dKQHOBaTd CTPYKTYpP4 KbM ChIlaTa gata, [MO-KhCHOTO M3INMON3BAHE HA TO3M JOKIan
MOXC 14 H3HCKBA aKTYIH3IHPAHE,

» WsymcreHHTEe CTOMHOCTH HE NMOCTABAT OrPAHWUEHWE B TIOM3BAHETO HA APYTH TEXHHKH HA
OUEHKa, pa3fiMuHy OT NPHIOXKEHHTE. AKO CE& H3IION3BAT CBETOBHUTE OLCHBYHU CTAHIAPTH
B CHIUTE KOMILICKTH OT M3XOIHH NaHHHM M MOTHBHPAHH [IpHEMaH¥d, HE CleiBa ja HMa
ChbMHENHME B IIONTy4aBaHeTO Ha aHAJIOTHYIHH OIIEHBYHN Pe3yNITaTH.

» BcuYKH AOKYMEHTH HACHTHOHIMpand coOCTBEHOCTTa, IPABHOTO ChCTOSHUE, IapaMeTpH
1 XapakTEePHCTHKY Ha OLEHABAHMTE AKTHBH U ApYra MHCMeHa, rpauyHa U YCTHA [OTydYeHa
IpH WHTEPBK) MHGOPMALMS MMalia OTHOUICHWE KBM Ta3W OIEHKA ca TpPefOCTaBeHH OT
Br3noxurens, CUMTAT CC 3a JOCTOBEPHH H OICHWTEIAT HE 38 U3BRBPLIBAIM JOTTBIHUTETHI
NPOYYBATEAHM MPOLEJYPH O MPOBSPKa 3a JOCTOBEPHOCT M HE HOCH OTFOBOPHOCT 3a
NPaBHHAA CTATYC HA AaKTHBHTE, KAKTO H 33 HATHYHETO HA JPYrd [OOKYMEHTH W

0OCTOSTENCTRBA, KOHTO He OM MOrLI A& 3Hae [opajyd HENpeACcTaBsiHeT0 HM  OT
Branoxurens.

Jeraapalunsg Ha OLEHHATEN !

v' QueHWTENISNT rapaHTHpa ¢ [OAMCA CH KOPEKTHOCTTa, ODEKTHBHOCTTA H HE3aBUCHMOCTTA
NP M3TOTBAHE HA OLICHKATa ¥ JCKJIapHpaT, 9€ HSMAaT ThPrOBCKH HHTEpeC KbM pe3yJIraTHTe
OT ChLUATa, HAMAT CBBPRAHOCT ¢ BBHIAOKHUTEN, M Ue IUe OTA3BaT ThPrOBCKATA TaiHa H
cra3gaT KOH(UIEHIWAIHOCT OTHOCHO (aKTHTe CTAHATM MM H3IBECTHM B [IpoOlEca HA
pabora.

Huto HaemMaHeTO HH 3a M3TOTBAHE HA HACTOAILATA OLEHKA, HUTO BB3HAMPAKICHHETO 33
M3BBPIIBAHETO M € 3aBHCHMO OT U3YHCIEHHUTE KPalHH pe3ynTaTd WNM ApPYr NOKazaH oT
eKCIIEPTH3aTa MAaTEePHATIEH HHTEPEC.

[Ipu m3BBpLIBalE HA OLEHKATA € NIPHIIOKEHO Hal-106pOTO 0T MpodecHOHANHUTE 3HAHUA H
OIHT, ¥ HE €& YKPUTH YMMLUICHO CHLUIECTBECHH (DaKTH M/HIH 0BCTOATENCTBA JOKOMKOTO TE
ca OUIH NIpellOCTABEHH.

HoXyMeHTHTe, CBEIeHHATa, CUCTOBOJIHATA MHQMOPMAUNA, MHEHHATA, MATEPHATHTE H
H3UUCIICHUSTA NOPEAOCTABCHH HA OUECHHTENd W HAMEPHNIH MSCTO B TO3M JOK/Iag ca
UPEJOCTABEHH OT HM3TOYHHUM, 28 KOUTO CE CMsATa Ue 3aciyXapaT AOBEPHE HW/MIH OT
Boanoxurens, nopagd KoeTo V3MbBIHUTENST — OUCHUTENS HE [oeMa OTTOBOPHOCT 3a
TOYHOCTTA Ha NpeAocTaBeHaTa HHEpopManus, JOKOIKOTO He € OuN HOABENSH YMHUIIUIEHO,
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IIOT‘OBOD 34 M3TRAMCHHWE Ha HHXEHCDHHD 2a Cl-IGpFHﬁHDﬁ[IICK’FHBHH .\1_eponpmwm{ Cc rapaHTHpaH C}leFOCCpEﬂHB&H pesynrar 3a
crpaante Ha O[3 ,Hekpa”, rp.CramGoauiickn v OJ3 ,Panoct” ~ c.Hoaxim [ PYCBO M HHXKCHEPHHI 33 MITPAXIAHE HA HOBA
orennurenua vucranauus Ha COY | Oreu [awcnit”™ rp.Crambonuiicku
aara Ha goresopa:04/06/2008r.

1. Annual interest rate
3. Term of the loan
4 Monthly payment

Debt repayment scheme

Month 1

Month 2

Month 3

Month 4

Month 5

Month 6

Month 7

Month 8

Month 9

Month 10
Month 11
Month 12
Month 13
Month 14
Month 15
Month 16
Month 17
Month 18
Menth 19
Month 20
Month 21
Month 22
Month 23
Month 24
Month 25
Month 26
Month 27
Month 28
Month 29
Month 30
Month 31
Month 32
Month 33

10.05.2009
10.06.2009
10.07.2009
10.08.2009
10.09.2009
10.10.2009
10.11.2009
10.12.2009
10.01.2010
10.02.2010
10.03.2010
10.04.2010
10.05.2010
10.06.2010
10.07.2010
10.08.2010
10.09.2010
10.10.2010
10.11.2010
10.12.2010
10.01.2011
10.02.2011
10.03.2011
10.04.2011
10.05.2011
10.06.2011
10.07.2011
10.08.2011
10.09.2011
10.10.2011
10.11.2011
10.12.2011
10.01.2012

8.800%
80
12136.7

Interest

5372.07
532246
527249
522215
5171.45
5120.37
5068.91
5017.08
456487
491228
4859.30
4805.93
475217
4698.02
4643 .47
4588.52
4533.17
4477. 41
4421.24
4364.66
4307.66
4250.25
4192.42
4134.16
407547
4016.36
3956.81
3896.82
3836.40
3775.53
371421
3652.45
3590.23

Investment

6764.63

6814.24
6864.21
6914.55
£6965.25
7016.33
7067.79
7119.62
7171.83
7224.42
7277 .40
7330.77
7384.53
7438.68
749323
7548.18
7603.53
7659.29
7715.46
7772.04
7829.04
7886.45
794428
8002.54
8061.23
8120.34
8179.89
8239.88
8300.30
8361.17
842249
8484.25
8546.47

Loan
_oustanding

732,554.69

725,790.06 12,136.70
718,975.82 12,136.70
712,111.61 12,136.70
705,197.06 12,136.70
698,231.80 12,136.70
691,215.47 12,136.70
684,147.68 12,136.70
677,028.06 12,136.70
669,856.24 12,136.70
662,631.82 12,136.70
655,354.42 12,136.70
648,023.65 12,136.70
640,639.12 12,136.70
633,200.44 12,136.70
625,707.21 12,136.70
618,159.03 12,136.70
610,555.50 12,136.70
602,896.21 12,136.70
595,180.74 12,136.70
587,408.70 12,136.70
579,579.67 12,136.70
571,693.22 12,136.70
563,748.93 12,136.70
555,746.39 12,136.70
547,685.17 12,136.70
539,564.82 12,136.70
531,384.93 12,136.70
523,145.06 12,136.70
514,844.75 12,136.70
506,483.58 12,136.70
498,061.09 12,136.70
489,576.84 12,136.70
481,030.37 12,136.70
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JAoroRop 32 HIMLAHEHKE HA WIDKCHEPHH 32 eHEPTHIHOCHEKTABHN MEDOTIPAATHA ¢ TApanTHPaH eHeprocdiesTHred PE3YATAT 32
crpagute Ha OJ13 Hckpa”, rp.Crambonuticen v O[3 ,Panoct” ~ c.Hoaxitv I'pyeBo M MHEHEPHHT 32 M3IDAXAAHE HA HOBA
oronautenia ureranauns Ha COY ., Oreu [Mancki™ rp.Cramdonuiicku
hara #a gorosopa;04/06/2008r,

Month 34
Month 35
Month 36
Month 37
Month 38
Month 39
Month 40
Month 4]
Month 42
Month 43
Month 44
Month 45
Month 46
Month 47
Month 48
Month 49
Month 50
Month 51
Month 52
Month 53
Month 54
Meonth 55
Month 56
Month 57
Month 58
Month 59
Month 60
Month 61
Maonth 62
Month 63
Month 64
Month 65
Month 66
Month 67
Month 68
Month 69
Month 70
Month 71
Month 72
Month 73
Month 74
Month 75
Month 76
Month 77

Ouenumen: Hexpa Anmonoea Meuxyesa

10.02.2012
10.03.2012
10.04.2012
10.05.2012
10.06.2012
10.07.2012
10.08.2012
10.09.2012
10.10.2012
10.11.2012
10.12.2012
10.01.2013
10.02.2013
10.03.2013
10.04.2013
10.05.2013
10.06.2013
10.07.2013
10.08.2013
10.09.2013
10.10.2013
10.11.2013
10.12.2013
10.01.2014
10.02.2014
10.03.2014
10.04.2014
10.05.2014
10.06.2014
10.07.2014
10.08.2014
10.09.2014
10.10.2014
10.11.2014
10122014
10.01.2015
10.02.2015
10.03.2015
10.04.2015
10.05.2015
10.06.2015
10.07.2015
10.08.2015
10.09.2015

3527.56
3464.42
3400.83
3336.76
327223
3207.22
3141.74
3075.78
3009.33
2942.40
2874.97
2807.05
2738.64
2669.72
2600.29
2530.36
2459.91
2388.95
2317.46
224546
2172.92
2099.85
2026.25
1952.11
1877.42
1802.18
172640
1650.06
157315
1495.6%
1417.65
1339.05
1259.87
1180.10
1099.75
1018.82

937.28

855.16

77242

689.09

605.14

520.57

435.39

349.58

8609.14
8672.28
8735.87
8799.94
8864.47
8920 .48
8994 .96
9060.92
912737
9194.30
9261.73
9329.65
9398.06
9466.98
9536.41
9606.34
9676.79
9747.73
9819.24
9891.24
9963.78
10036.85
10110.45
10184.59
10259.28
10334.52
10410.30
10486.64
10563.55
10641.01
10719.05
10797.65
10876.83
10956.60
11036.95
11117.88
11199.42
11281.54
11364.28
1144761
11531.56
11616.13
11701.31
11787.12

472,421.23
463,748.95
455,013.08
446,213.14
437,348.67
428,419.19
419,424.23
410,363.31
401,235.94
392,041.64
382,779.91
373,450.26
364,052.20
354,585.22
345,048.81
335,442.46
325,765.68
316,017.92
306,198.69
296,307.45
286,343.67
276,306.82
266,196.37
256,011.78
245,752.50
235,417.98
225,007.68
214,521.04
203,957.49
193,316.48
182,597.43
171,799.78
160,922.95
149,966.35
138,929.40
127,811.52
116,612.10
105,330.56

93,966.28

82,518.67

70,987.10

59,370.98

47,669.66

35,882.54

12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
12,136.70
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Cmp. 12 om 13



HloToBOP 33 MINBIHEHHUE HA MAKEHEPHHT 32 €HEPrHHHOCHEKTHEHH MEPONPHATHA C rapanTHPaH eHEProedeKTHREH pelyarar 3a
crpaaute Ha OI3 ,Hexpa”, rp.Cramborubickn w O3 , Pasoct” - c.Hoakum [pyecBo M MHMEHEPHHr 338 M3rpaXKiaHe Ha HOBA
OTONNHTENRA wHeTanauns Ha COY | Oreu [Mancuit” rp.CramGonnAcks

aara Ha gororopa:04/06/2008r.

Month 78 10.10.2015 263.14 11873.56 24,008.98 12,136.70

Month 79 10.11.2015 176.07 11960.63 12,048.35 12,136.70

Month 80 10.12.2015 88.39 12048,35 0.00 12,136.74
3 Cmp. 13 om 13

Oyenumen: Hexpa Aumonosa Meuxyesa



led B'b3/IATaHE H3 OLEHKA € BATHIECH
CAMO OpHUTHHAIHT HA TO3H ﬂOKyMEHT!

Ne 10475 27 anpun 2004 roouHa

AreHuusita 3a npuBaTu3anust

H31aga HACTOAUINA JTHLHECH3

Ha

NCKPA AHTOHOBA MEYKYEBA

ETH 5008206430

3a OIICHKA

Ha PUHAHCOBM AKTUBU ¥ (PMHAHCOBU MHCTUTYLMH.

Juyensom e aiuden 3a Heonpeoeaek CPox.

0. VI3nbIHATEEH JUPEKTOP:

CT‘.AHaVH.HeB



