LPAPMXOJUI” AJl

OPNHAHCOB

OTHET

2017 roauna

rp. Bapua




Cpabpikanue

Crpanuna

Joxi1aa Ha HE3ABHCHMMSA OAHTOP -
OTruer 3a BeceoBXBaTHHR JIOX0/

OTtuet 3a GHHAHCOBOTO CHLCTOHHUE

OTu4eT 3a DAPHYHHTE [10TOUM

OT4eT 32 NPOMeHHTE B cOOCTBEHHS KAMHTA

-1 @ th B W

IIpuioxkenne KoM GUHAHCOBHI OTHET



»@APMXOJIA” AN

DUHABCOB OTHET 3A 2017 TOIHHA

EMK: 203419564

OTYET 3A BCEOBXBATHHA JOXONA
33 FOAHHATA, 3a8b puIBaa Ha 31 gexemspu 2017 roapma

{Ipunoxenne 2017 2016
BGN060 BGN'600
Hpyru noxons 3 8
Pasxoaum 32 BBHLIEH YCAYTH 4 (62) (8
Pazxonu 2a siepeonania 5 {19) (N
3aryda or oneparasHa JelfiHoeT (81) )]
DHHEHCOBU TIPHXO/H ] 131 131
DrEaHCOBU IIPHXOLA/{pazxo i), HeTHO 131 131
Heuan(a npenn xansuno ofnarane 50 130
Pazxony 3a FaHbIH 7 (5 (13)
Fleqanfa 3a nepuona 45 17
Jpyr BeeobXBaTeH 10X0j 32 HEPHOLa
Otuo BeeobXBaTeH TOXO 3a NepHoia 45 17
Joxoan Ha axnua: 13 (.02 0.06

27 despyapu 2018 1

PEROBOIMTEN, Perncrpupan oqmop!
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{IpuoxenneTo, NpeicTaBeHe Ha CTPEGHHLM 0T 7 1o 50, e Hepa3IenHa yacT OT To3HM (PMHAHCOB OTYET
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DHHAHCOB OTHET 3A 2017 TOJHHA
EUK:; 203419564

OTUYET 3A PMMHAHCOBOTO CBCTOHAHHE
bM 31 nexemepu 2017 ronuHa

Tpunoxenne  31.12.2017 31.12.2016
AKTUBHA BGN'000 BGN000
Herexyurn akrusu
Pa3xonM 3a MpuAoOHRaHe Ha HHBECTHINHE B TbINSPHH
IPYKECTBA 8 1
JeNrocpouHy B3eMaHUA OT CBBPIAKH IHLA 9 2,158
2159

Texkyun akTusn
KpaTkocpouHa gact Ha ABRATOCPOYHKTE BIEMAHHS OT
CBEP3aHHK UL 9 2,110
Tepropexe u Mpyr BleMaHus 11 3 1
IMapuuny cpeacTBa H MapUYHK EKBUBANEHTH 12 20 33

23 2,144
OBIO AKTHBH 2,182 2,144
COBCTBEH KATIMTAJI H HACUBH
COBCTBEH KAITHNTAJI
Pernerpupan Karran 1,990 1,990
Pezepen 22 10
Harpynana rieqanta 160 127
OBIHO COBCTBEH KATHATAJ 13 2,172 2,127
ITACHEH
Texyiy 3afbaKeHUA
3amsKeHHI KBM CBLD3AHT THITA 14 1 1
3agsmKESEHA KBM [IEPCOHANA H OCHTYPHTENH 15 4
JaHsuHE 3aIBIDKEHES 16 5 16

10 17
OBINO HACHBH 10 17
OBIIO COECTBEH KAITHTAJI 1 ITACUBH 2,182 2,144

27 despyvapu 2018 1,

Perncrpupan ogurop:

Bapua
Per. N2 137

Coecrasurest:

TipuaowenHeTo, PSACTARCHO Ha CTPAHIANEOT 7 A0 50, @ HepasaenHa 4acT oT Te3H hHUHAHCOB OTHET
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EHK 203419564

OTYET 3A TIAPHUYHHTE TIOTOIIH
34 FOMHMEATA, 3a8BPOBAa #a 31 nexemppu 2017 rogwHa

HauveHoBanHe HA HAPHYHAITE HFTOLR Tpunoxe 2617 2016
HiE
BGN'000 BGN'000

Hapyqny n0TOUH 0T OLIEPATHBHA AeHHOCT

TTnamangs Ha JOCTABYHNH U APYTH KPEAWTOpY (64} (11)
HInawanns, CBBPIaH C NepcoHana (13} 08}
TInaTeHn JaHBLE BEPXy neuanbara (1 (11)
BracTaHOBeHH/{TUIATeHN) tanbiy (Ge3 IaRBUH BBpXy neuantarta) @

Apy Ty nocTennaesus / (Mnauanms) 4
HerTHl napi4asx NoToOIH, A3I0I3BAHNE B ONePATHRHA AeiHoCT {95) (19)

Hapeyps TIOTOTH 0T HHB eCTHIHOHN FeiHocT

flomayuenu AUXBE IO NPEJOCTABEHH 3a8MHK &3 10
Framanes 3a nprsobusane Ha QUHAHCOBH aKTHBH (1}
HeTus napuyms noToud 0T HHBeCTHIHOHHEA JeiirocT 82 10

Tlapwane oo o7 Gpunancora geHRoCT

TInateny AMBHISHTH (86)
HeTioi napH3iH HOTOIA H3NOJBBARY BbE (JHHAHCOBA HeAHOCT (86)
HeTHO HaM afeHHE HA HASIYHOCTHTE [IPe3 Heproaa {13) (95)
TIapuuns cpefcTSa H NAPHYHH eKRABANCHTH Ha 1 AHyapH 33 128
TTaperinn CpeAcTBA U NAPHYHY eKBHBANEHTH Ha 31 FexeMBpPH 12 20 33

27 derpyapu 2018 1.
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CBbCTaBHTET,

Ipunoxennero, MPEACTZREHO HA CTPAHULH OT 7 A0 50, e HepaIneara JacT OT TO3H BHHAHCOB 0THeT
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GHHANRCOB OTHET 34 2017 T'OQHHA

EHK: 203419564

OTUET 3A TIPOMEHHTE B COBCTBEHMH KAITHTAJ
32 TOAMHATA, JaEBLpMBAMA HA 31 gekemepu 2017 ronuna

Kamrran 06wy Harpynaua Otwo
pesepss neuanba  cobertaen
KOMATAL
Canpo va {1 aayapn 2016 roauna 1,990 1 109 2,1G0
IIpomenn B coberBenus Kanuran 3a 2016 roanua
Pasnpenernenue Ha nevandata 9 (9)
JMBMAEHTE (90} (90}
Q6o sceofxpaTer OXO0A 32 NEDHOLA, B T.4.! 117 117
- meyanfa 3a nepHosa 17 117
Caano na 31 pexemspy 216 romuna 1,990 10 127 2,127
Caano na 01 sayapw 2017 rogusna 1,990 10 127 2,127
ITpomenn B cobersenns kanuran 3a 2017 roanna
Pazmpeaenenwe Ha resanfara 12 (12}
Obmo BceobxXBaTeH AOXOT 32 MEPHONA, B T.4.; 45 45
- rtewanba 3a mepHoAa 45 45
Canpgo ra 31 gexemepi 2017 roguna 1,990 22 160 2,172
27 erpyapu 2018 1,

PerucTprpan ognTop:

| fg ; an 0/&(‘

Hpunoxenvero, RpeacTaBeno Ha cTpaHuLu o1 7 10 50, ¢ Hepaa/enna 9acT OT TOZH HHAHCOB OTYET
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HPHJOKEHHE KbM @UHAHCOBHA OTHET

1. KHPOPMALMA 3A APYIKECTBOTO

“Qapmxong” AJIl e peructpupado B THPrOBCKMA pErvcTHP KbM ATEHIHATA IO
BOMCBaHWATa Ha 19 despyapu 2015 roamna. [Ipy»XecTBOTO € CBC celajMile H ajpec Ha
ynpasiaenue: rp. Bapua, p-u Muagoer, 6yn. “Penybimka” ~ Crpaga Ha MeyiMHCKM HEHTBD
Muanocr Bapha.

JdpyxecTBoTo e nydimyso no ecMuebia Ha di. 110 ot 3akona 3a nybiiMuHOTO npenaraHe
Ha pennn kawka (3THTLK).

C Pemenue Ne 197-TI1 ot 17 despyapu 2017 roa. Ha Komucusra 3a GUHAHCOB HAI30p

»DapMxonp” AJL e BnucaHo B peructhpa no uia, 30, an. 1, T. 3 ot 3akoHa 3a KomwucusTa 3a

hHUHAHCOB HAN30D Kato [yGIHYHO JAPYIKECTBO.

1.1. CobereenocT 4 ynpagpJjieHHe

Yuactuero B karurtajda Ha “@apmxonn” AJl xem 31.12.2017 r. e pasnpelenleHo KakTo

caenBa:
AK1IHOHepH VYdacrue B kanuTaaa - %

31.12.2017 31.12.2016

Crernana Anexcannposna Mapenrka 40% 40%

Becka Criacosa Mapeuika 40% 40%

Beceaun Becenunor Mapernkn 10% 10%

Anexcanapuna Becennnora Mapeiika 10% 10%

100% 100%

B;py}KBCTBOTO uMa CIHOCTENCHHA CHUCTeMA Ha YIPAaBRCHHE CBC CoBet Ha AHPEKTOPUTE B

CIeHMA CBCTaB!
Ceetnana AnexkcanaposHa Mapettika — [Ipencesaren Ha ChBera Ha JUPEKTOPHTE
I'enosepa Crniapora Henosa — 3aMecTHUK nipesicesiaten Ha ChBETA HA THUPEKTOPHTE

Becka Criacosa Mapenika — Yien na CbBera Ha Jupexropure

HpysecToTo ce nipeactasnsea ot Becka Criacosa Mapeitika — HarrsliHATE I H IUpEKTOD.
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1.2. Ilpeamer wa gelHocT
3a TeKYIIHs ¥ TPEAXO/HKS OTYETCH NEpPYO peaiu3HupaHiTe 0T HPYKECTBOTO MPHXOIN ca

OT JIUXBH 110 NIPCECCTAaBCHH 3aCMU.

1.3. CTpyKTypa Ha APYIKECTBOTO

Hpy»xecTBOTO HsIMA PasKPUTH KIOHOBE U NIPEICTABUTENICTRA, H HAMA YHacTHs B KannTaIuTe
Ha IpYTH ApYXKECTRa.

Ha 22 anyapu 2018 r. ¢ Hporokon ot OBmoro chlparye Ha akUHOHEPUTE € [PUeTO
peuieHHe 3a oBhacTApade Ha CBBera Ha JMPEKTOPUTE W W3NEBIHUTCIHMA IUPEKTOp Ha
"Oapmxoan” AJl nma ckmouar cAenKa, H3pa3fBalld ce B NPUACSHBAHE OT CTpaHa Ha
"®apmxona" AJL na 24815000 (apajseceT ¥ YETHPH MHIHMOHA OCEMCTOTMH M IIeTHAIECET
Xuis 9} OOMKHOBEHM TIOWMEHHH Oe3HaIMYHH aK1MKM C PABO Ha riac, npeacrasispaiy 100 %
or kanurana Ha "@apMuer” EAJl; ciaenxara ue ce W3RBPLIM 110 ItazapHa lieHa, chobpaseHa ¢
nasapHaTa OLEHKa, W3BbPIEHA 0T He3aRUCHMH OLEHUTENH, NpH ofiia MUHHUMANHA [IPOoJakHa
LeHa Ha nenud naker akuuu ot 30 000 000 (TpuaeceT MuAHOHA) NeBa, HO HE TTOBCUEe OT obmia

MaKCHMaTHa NPOAAXKHA LIEHa Ha Ueus nakeT akiuy ot 60 000 000 (wmecraeceT MUIHOHA) JieBa.

1.4. PunascosH oTHETH
Hactoamuar ¢uuancoR oTYeT € MHOMBHAYaleH 3a mpeanpusatHerto. Tolt  ofxmaua

MH(OpMALIHSA 33 TEKYIIMA M NPeXoAHH oTueTeH nepuoa— 2017 u 2016 1.

2. OCHOBHH IOJIOXKEHWSI OT CUYETOBOJHATA IOJUTHKA HA
IPYKECTBOTO

2.1, ba3za 3a nu3roresne Ha QHHAHCOBNSA OTYeT

®unHaHcOBMAT OTYET Ha ,,Papmxons” AJl € H3rOTBEH B CBOTBETCTBHE ¢ M3MCKBAHMATA Ha
3JaKoH2 3@ CYETOBOICTBOTC M BCHUYKM MexnyHapoAuM cTaHzapTH 3a (PUHAHCOBO OTUHTAHE
(MCQO), xouTO ¢¢ CHCTOAT OT: CTAHAApTH 3a (HUHAHCOBO OTYHTAHE H OT TRIKYBAaHUSA Ha
Komutera 3a pazscHeHus Ha MCOO (KPMCODO), oaobperu or Cheera no MexayHapoiHH
cueToBOAHK cTanyapty (CMCC), n MexyHapoaHUTe CHETOROAHM CTAHIAPTH U ThIKYBAHUATA Ha

TMoctoanen xomurer 3a passcHssane (IIKP), onobpenu or Komwrera no MexpayHapoauu
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cuetrosogny craugapti (KMCC), kouto edektrBHO ca B cuia Ha | sHyapu 2017 r., ¥ xouTo ca
npueTn 0T Komucusrta Ha Esporelickis crto3 /EK/.

Jpy:KECTBOTO IMIpWIaTa BCMYKM HOBHM W/WIM PEBWSHpaHM CTAHAApTH W TBIKYBAHMA,
ch3manenn ot CeeeTa mo MexayHapoauu cuetosoinu cranaaptd (CMCC) u pecrl. ot KoMutera
3a pazsicHeHus Ha MCQO, KOHTO Ca YMECTHH 33 HErOBATa JIEHHOCT.

3a Tekymara $dUHaHCOBa TOEWUHA Ca BIIE3JM B CH/A HOBH W/HIIM PEBW3MPAHM CTaHAAPTH U
passicrenns, u3ganeHu ot CoBera 1o MexryHapoann cueToBoZHd crannapth (CMCC) v pecn. ot
Komurera 3a pasgcuenus Ha MCOO. [Ipueture or Komucuara ka EBponefickHs cul03 HOBH KK
PEBU3HPABH CTAHAAPTH W/UIH THIKYBaHHS, 32 KOMTO Hafl-KbCHAata Aara 3a npuijarade CurilacHo
pernaMeHTHTe Ha KOMHCHATa € 1araTa, Ha KOATO 3aMoypa MbpBata QHHAHCOBA roausa ciiey 31
aexemepu 2016 ropuna, ca CNeaHUTE:

o Mamenenus na MCC 7 "Oruerw 3a napuunure notoud" - Fuaunuatusa 3a
ONOBECTABAHUS - B CHJIA 32 TOUMLIHK Hepuoly, 3anousal(yd Ha Uiy cned 1 suyapu 2017T. — nprer
or EK ra 06.11.2017r, Llesra ra usmenerusta € 1a 0B4aT BHECEHW JONBAHUTENHU YTOUHEHHS, 3a
Aa ce u3scHU wHbopManusTa, npeocTaBsHa Ha norpebuTenuTe Ha (HHAHCOBH OTUETH OTHOCHO
JeHHOCTTa Ha IpeIPUATHETo, CBbp3aHa ¢ M3MEHEHHs Ha MacMBH, OTpas3ABaHM B OTYeTa 3a
HapHYHUTE ITOTOHM, B pasnena 3a puHaHcoBata neitHoctT. [peanpuarnero xnacudunupa epexture
OT U3MEHEHHEeT Ha I1aCHBHTE KaTO NapHYHK U HEMapHUHK.;

o Mamenenus na MCC 12 "JawsiM BepxXy Joxona" - B CHJIA 3a FOJAWIIHW TIEPHOJH,
3arnoysamiy Ha uiM cre 1 sayapu 2017 1. - npuern ot EK Ha 6.11.2017r. LlenTa na usMenenuaTa ¢
Jia e NIOACHHM CUETOBOJHOTO OTYMTAHE HA OTCPOUEHM AAHBYHH aKTHBM, CBBP3aHH ¢ ABITOBU
HHCTPYMEHTH, OLEHSBARH 110 CIIPaBeININBa CTOHHOCT.

K®M natata Ha u3gaRade 3a 0400psBaKe HA TO3M (MHAHCOB OTHMET CA& M3JajEHH, HO HE ca
BCE OIUE B CHJIA 3a TOAKIIHM [IepHOAM, 3anouBamu Ha | auyapu 2017 r., Hdxonxko HOBH CTaHAapTa
W Pa3ssCHEHUs, KakTO M IPOMEHEHM CTaHAapTH W PazsCHEeHWA, KOMTO He ca OWIH IPHETH 3a To-
PaHHO NPUACKEHHUE OT APYXKECTBOTO!

o MCOO 9 "OuHaHCOBH HHCTPYMEHTH' - B CHNa 34 TOAWINHY FAEPUOAM, 3aN0UBAllM Ha
win citen | suyapn 2018 - npuwer or EK. Tosuw crangapT € HOB cTanpapT 3a (HHAHCOBHTE
uHerpymentu. KpaliHoto My npepHasHadenue e ja samectd usugio MCC 39 "duraHncopn
HHCTPYMEHTH: TIpH3HaBaHe W oileHsBaHe". HOBWAT cTaHmapT ChABPKa TPY OCHOBHM MOMEHTA:

1Knacudurkaums ¥ oleHABaHe Ha (HUHaHCOBMTE akTWBM W nacweu; 2.CHeTOBOAHO OTYHTAHE Ha
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xemkupaneTo U 3.Meromonorus Ha onpexensHe Ha ofesuenxata. MCO®O 9 yctaHorsRa HOBH
NPWHIIMTH, TIpaBwW/ia W KPHTEPHH 38 KnacH(yKauys, OUeHKa 1 OTITHCBAHE Ha (QUHAHCOBHTE AKTHRH
W NacHBH, BKIIOUYMTEAHO XuOpuaHuTe norosopu. Hoaobperu ca W3UCKBaHMATA KBM CTPYKTYPATa,
ChABPKAHUETO M MOJX0/a Ha IPEACTaBAlie HA OIOBECTABAHMATA 0 XeMXKupaHeTo. BuBeneHa e
OMUUATA OTYHUTAHETO HA [POMEHWTe B CHpaBeANiBaTa CTOWHOCT Ha coOCTBEHWTE HBITORE,
OLIEHSBaHM MO CIIpaBeAiuBa CTOHHOCT npes neuandara uny 3arybata, HO B YacTTa, JB/IKaMA ce Ha
IPOMEHH B Ka9eCTBOTO Ha cOOCTBEHATa KPEAWTOCIOCODHOCT Ha APYKECTBOTO, [a Ce Tpe/CTaBs B
Ipyrua BceoBXBATEH JIOXOJ] BMECTO B Itevanbara unu 3arydara. PEKOBOACTBOTO Ha JPYKECTBOTO €
YCTaHOBHJIO 00JacTH ¢ o4akBaH edeKT BBPXY IelHocTTa Ha Apyxecrsoro. [Ipuiaramero Ha
MC®O 9 usuckpa npexkiacudrxatusg Ha GUHAHCOBHTE HHCTPYMEHTH Ha NpeAnpHITHeTo. ToBa e
JOBEJE [I0 pa3nuyueH MOZeN Ha NpeACTaBiHe M OMOBECTARA HA (PHHAHCOBHTE WMHCTPYMEHTH BLHB
($HHAHCOBUA OTUET Ha APYKecTBOTO. | Ipuacxkeruero Ha MC®O 9 u3ycKsa NpWIAraneTo v Ha HOB
Moaen Ha ofesueHka Ha (UHAHCOBMTE akTHBH To Mojen ua ouaksanara 3aryba. Edexrsr or
apunoxenue Ha MCOO 9 7o oTeouleHHe Ha OO€3LEHKA Ha THPTOBCKY B3CMAHUS, AMZMHFK W
APesOCTABEHY KPEAKTH MOXKE JIa C& OTPA3H Ha TPeAnpHsITHETO, HO HE Ce OUaKBa TO3M edexT 2a ¢

CLIICCTBEH.,

e MCOO 15 "Ipuxoad OT HOTOBOPH C KIMEHTH' - B CHJIA 3d FOLMIUHHN TEepHOJIH,
3amoyBaliy Ha Wik cned | sHyapu 2018r. - npuer ot EK. Tosu crangapT e uswsuio How, Toi
BhBEIKJA LEJIOCTEH KOMIVIEKC OT TPUHLKIN, TIPaBUia U NOAXOAN 32 NPH3IHABAHETO, OTYHTAHETO U
OMOBECTABAHETO Ha MH(POPMANMI OTHOCHO BH&, CYMATa, IEPU0AA M HECHTYPHOCTHTE BBB BPE3Ka C
NPUXOJMTE W NaPUYHUTE MOTOLM, TPOM3XOXKAAIK OT JOTOBOPH ¢ KOHTpareHTH. Craujaprst e
38MEHH JI@HCTRALIATE 0 TO3M MOMEHT CTaHAAPTH CBEP3aHK C HPU3HABAHETO HA NPUX0JH, OCHOBHO
MCC 18 "Tlpuxomu" 1 MCC 11 "Iloroeopu 3a crpoutenctBo”. BoJemusT NpUHUWD HA HOBHS
CTAHIAPT € B CH3/IaBAHETO Ha MOJEN OT HET CTBITKYU, Ype3 KOHTO oNpe/ieNIiHeTO Ha apaMeTpHTe B
BPEMETO Ha TPHXOJA Ca CHHIMEPHMH CHPSMO AHIKWUMEHTHTE (3a/lbJUKEHUATA) Ha BCAKA OT
cTpafdte 1o cjenkara nomexay uM. CTaHAapThT JONYCKa KAaKTO IThJAHO PETPOCHEKTHBHO
NPHUIOKEHHE, Taka U MOAMMHIMPAHO PETPOCTICKTHBHO NPHIOKEHHE, OT HAYaIoTO HA TeKYyIIHs
OTYETEH [EPHOJ, ¢ ONpe/ieNieHH ONOBECTABAHUA 3a HpenxoiHute mnepuonau. Ilpemmpuatwero e
u30pano Bropus noaxox. llpennmpuaruero ouaxea na uMa edeKT OT OLCHKATA, NIPHIHABAHETO W
NpeJCTaBIHET0 Ha (UHAHCOBHMSN KOMIIOHEHT Ha TIPHUXOJa, HO HE odaksa To3u edexr na e

CBIICCTRBEH.

1G
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¢ Pasgcuenus xeM MCOO 15 "[lpuxoau oT ZOroBOpH ¢ KIMEHTH' — B CHJA 32 TOAMIIHU
feproy, 3anoyBaniy Ha wuiw cired | sswyapu 2018 r. - npuetn ot EK na 31.10.2017r. MC®O 15
"Ipuxoau oT moroeopH ¢ kmuentd' samena MCC 18 "Hpuxoau" u MCC 11 "Horoopu 3a
CTPOUTENICTBO" W CBBP3aHMTE ¢ TAX pasdACHEHMsA M BBBEXKIA HOB MOJCH 3a MpH3HaBaHe Ha
OpuUXOAWTe Ha ©OazaTa Ha KOHTpod. Ma3dcHABaT ce HAKOM M3HMCKBEHMA W C€ TMpPEIBHKIAT
OONBAHHUTENHN MEXAUHHY 0071eKUeHIs 38 IPEANPUATHATA, KOUTO NIPHIaraT HOBUS CTAHIApT; TE3H
ACIFLITHEHHWS HE TTPOMEHAT 3a/I0KSHUTE NTPHHLIKIH Ha CTaH,E[apTE}., da paSHCHHBaT KaK TC3H NPHUHIIANK
Aa ObpAaT NPUIKEHH.;

e MC®O 16 "Jlusunru” - B cuAa 3a rOAWILHNA TEPHOAH, 3aMI0YBAILK Ha HIIH Clies | sHyapH
2019 r. - mpuer Ha 31.10.2017r. ot EK. To3u cTangapT e ¢ U3L4N0 npoMereHa koHnenuus. Toi
BBBEIK/IA NPHHLIMMH 32 [IPH3HABaHe, U3MEPBaHe X NPEICTaBAHe Ha MM3WHTH ¢ el Aa OCHTYPH TIo-
JIOCTOBEPHO W a/EKBATHO MPENCTaBAHE Ha TE3M CACNKM KaKTO 3a JH3IMHTOTIONYYaTe/s, Taka W 3a
musunrogarens. CraraapTeT Hie 3aMeHW jeiicTBaming 1o To3W MoMmenT MCC 17 "Jlmsuur”.
Bopemuar OpHHIMI Ha HOBMA CTAHAAPT € BHBEXKIAAHETO HA eJHOTHIIEH MOJEN Ha CYETOBOJHO
TPpeTHpaHe Ha IMU3WHCHTE FIPH JNH3MHrONOAydaTenute. 3a BCUYKM JNHU3MHTOBH JOTOBOPH C
APOABIKUTETHOCT OT MoBeUe 0T 12 Mecela Ie ce Npu3HaBa akTHB ,.[IpaBo Ha 1rojizBaHe”, KOMTO
Hie C€ aMOPTHU3UpA 3a& NEPHOLA Ha JOTOBOPA; PECHEKTHBHO- LIE Ce OTYMTa 3a[B/MKEHHETO 110 Te3H
norosopu. Ilpu nusMkroaaTenyte He O UMaNO CHIIECTBEHH MPOMEHH U Te OUxa NpoAbIDKUAY J1a
OTYWTAT JM3KHTHTE 10 [0A0GHETO Ha CTapud CTAaHIAPT — KaTO OMNEPaTHBHH # (QHHAHCOBY.
JIOKONKOTO HOBUAT CTaHAAPT JAaBa MO-LMJI0CTHA KOHLENLW, 10-Noipoded aHanns Ha YCIOBMATA
Ha JOTOBOPHTE UM CIIE/BA A CE HANPABY K OT TAXHA CTPaHA H € BB3MOMKHO W MIPH TAX A3 HACTBHIAT
OCHOBAHMA 32 NpeKaacuQuKanys Ha NU3KHTOBUTE clrenkd. B pomeauenne MCOO 16 "JTusunrn”
M3MCKBA OT AM3UHIONONYYaTeNsd W AM3MHIOJATeNs [a TPABAT T0-TOAPOOHM ONOBECTABAHMS
capamo tesd o MCC 17 "Jlusunr". Tlpeanpusatiero ouakea aa uMa eekT OT NpunaraHe Ha
MC®O 16 "Jlusunru" 1§pu [pu3HaBaHe, NPEACTABAHE W ONOBECTABAHC HA ONEPATHBHMTE
AM3WHTOBH Jorosopu Hai 12 mMecena, KakTo W I[P ONOBECTABAHETO HA BCHUKH JIH3MHTOBU
JIOFOBOPH.;

s Usmenenus na MCOO 4: Ilpunarane na MCOO 9 "®urancoBu HHCTpYMeHTH" ¢
MC®O 4 "3acTpaxoBaTeIHy AOTOBOPH" - B CHJIA 33 POAMIIHY NEPUOJIH, 3allOUBAILH Ha WM cneq |
aayapy 2018 r. - npmers or EK wa 3,11.2017r. llenta Ha wimenenusta Ha MCOO 4

"3acTpaxoBaTeMHH JOrOBOPH" € [a ce JajaT HAacOKH 34 NPeICTaBIHeTO Ha BPEMEHHHTE

11
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CUCTOBOAHH PE3YITATH OT PAzIHUMeTO B JAaTarta Ha BiausaHe B cuna Ha MCOO 9 "Ouuancoru
HHCTPYMEHTH' ¥ HA HOBWA CTaHJAApT 3a 3acTpaxorarendy jgororopd MCOO 17 “3actpaxopaTennu
KOTOROPH”, ¢ KOolTO ce 3ameds MCDO 4 "3acTpaxoparenHi N0TOROPK"; NOMYCKA C& MHLATE, YHATA
OCHOBHa JeHHOCT € CBBp3aHa ChC 3acTpaxoBaHe, fa He CHa3BaT u3uckpawusta Ha MCOO 9
"MOugancory nHCTpYyMeHTH" o 20211, — T.Hap, BPEMEHHO W3KIIOUEHHE; Pa3pellaBa e Ha BCHUYKH
¥3laTeny Ha 3aCTpaxoBaTelNHW TOMWHOKM Ia TPHU3HABaT B ApYyrd OOMK NPUXONH, HE3aBUCHMO
neqasiba niau 3ary0a, pesyarara, Koiro 6u Be3HUKHaN rpy rpunaradeto va MC@O 9 "®unancosn
UHCTPYMEHTH" [pely BAH3AHETO B CH/IA Ha HOBWSA CTAHAAPT 38 3aCTPaX0BaTEe/HH JOTOROPH.;

e MCOO 7 (npovenen) “®unaHcoBH wHHcTpyMeHTH: OrmosectaBaHe" — OTHOCHO
00NEKYCHUETO 32 NPEU3YHCIICHHETO Ha CPABHUTEITHY TIEPHOIM U CRBP3AHHTE C THX OTOBECTABAHHA
npu npunarasero ga MCPO 9 "Quuancosr MHCTPYMeHTH" - B CHJIZ 34 TOIMIIHK neproan oT 01
auyapd 2018 r. - He e npuer or EK. Tasu npomsna ¢ cebp3aHa ¢ BBBeN(@HE HA OOJICKUeHUE
OTHOCHO HeoOXOAMMOCTTa OT TPEeHM3YUCIIEHHE Ha CPABHUTENHHMTE (DWHAHCOBRH OTYETH WM
BBE3IMOKHOCTTA 3& NPeJ0CTaBsHe Ha MOAMGDHIMPaHH ONOBECTABAHUS TIPU NpeMuHarateTo oT MCC
39 "MduHancoBH MHCTPYMEHTH: [pH3HaBaHe M oueHsBaHe" kM MCOO 9 "Ounaxcosu
HMHCTPYMEHTH' (KOraTo ToBa ¢ CJIy4W) Chopel Jarata Ha TpwiIaraHe Ha craijapra or
IPYMKECTBOTO ¥ 43Tl To U30Hpa OnuMATa A MPEH3UHUCIH NPEAXOIHN MTePHOIH.;

s MCOO 14 "Paguerw 38 perynaTopHM OTCPOUEHM CMETKW' - B CHIa 38 TOIWIIHH
flepuoay, sanousamd Ha uad caer 1 suyapu 2016 - EK pemm g2 He 3amouBa mpoleca Mo
YTEBPIKIABAHE Ha TO3H MEKIHHEH CTAHJApT M [a Yaka OKOHYATEeIHHA MY BapuaHT, To3W cTaHaapT
€ HOB M CRNYXKHM KaTO MExIHHEH CTRHOAPT, NPUIOKHM CaMo 3a TPeANpHATHA, KOWTO LU
npemyHapaT keM MCQO kato oT4eTHA paMKa 3a NBPBH IBT, ¢ AeHCTBHE IO TPHKIIOUBAHETO Ha
HpOeKTa 33 HOB BCEOOXBATEH CTAH/APT, KOATO e aJpecHpa TaKsB TRI perynupany geiinoctu. He
ce MpHIIara OT NpenpusTHS Bede npeMuHany koM MCPO;

o Iamenenus na MCOO 10 "Konconunupawu d¢uHaHcoBd otyetd” u MCC 28
"MHBecTHIMY B aCONMMPaHK NPEUIPHATHS M CbBMECTHY npeanpustud” - [Ipozaxba unu BHOCKa
Ha aKTHBM MEXIY WHBECTUTOP ¥ HETrOBO aCOIMMPaHO UK CHBMECTHO NPEANPUATHE ~ OTIOKEHH 34
HEONpeieNneHo BpeMe, Tasu NpoMAHA BB3HMKBA BBB BPH3KA C HENOCIENOBATENHOCT MEKAY
n3uckeanmuita U nparunata Ha MCOO 10 "Konconnaupanu ¢unancosn otuetd” u Ha MCC 28
"HMuBecTHIIMKM B acOUMUpaHK NPeARPMITHS M CLEMECTHHW npeanpuatus” (pesmsupan 2011 r) B

CJAyHauTe Ha TPaH3aKU{H 0T HHBECTHTOP KBM HErOBO aCOLMHMPAHO HITH CHhBMECTHO APYIKECTRO. C
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OPHUHAHCOB OTHET 3A 2017 IF'OJHHA

Hesl OCHOBHO € TOSICHABA, Y€ TIPY TPaH3aKLHUUTE, KOUTO TI0 ChABPIKAHKE ca Nposax0a Wik BHOCKa
Ha CHBKYIIHOCT OT @KTHBH, HO HE ca LsiocTen Ousnec — meuanbara unu saryfara ce NpH3Hasa
YaCTMYHO ¢aMO JI0 pasMepa Ha jiefla Ha HecBbpl3aHHTe HMHBCCTUTOPH, a B CIy4awWTe, KOTrarTo
TPaH3aKIMKUTE 10 CHIIECTBO ca Npojaxda UK BHOCKA HAa AKTUBH, KOUTO ca OU3HEC [10 CMUCHNA Ha
MC®O 3 "busnec komOunanun" — redanbara vy 3arybara ce lpyasHasa H3LAHi0.;

e [Ipomenn 8 MCPO 2 "[namane Ha Oasata Ha akuuy” - B CHJIA 33 TOAMITHE NEPUOIH,
3aro4Ysamiy Ha HAM cnej | anyapu 2018 r. - He ca mpuetn ot EK. Pazachasa ce 'Kal{ aa ce
OCUETOBOJAT OTIPEACICHH BUOBES pasIlIalllaHua Ha 0a3aTa Ha aKLiMK; Te3H NPOMEHH KacadT edekra
OT YCIOBHATA Ha NpuaodHBane 1 HemipuaoOHBaKe BHPXY ONpeelisie Ha MapHuYHHUTE pasnialaius
Ha OasaTa Ha aKUMH, NPOMAHA B CPOKOBETE U YCNOBWATA Ha IJalllaHUATA, KOATO 3acsra
KlacuUUMpaHeTO HA TPaH3aKUMATAa 0T CHenKa, ypejeHa B Opol, Ha cjaenka, ypesieHa ¢
HHCTPYMEHTH Ha cOOCTBEHUS KaluTalnl,;

e MiaMeHeHus Ha paznuuuu ctasjaapté (uuxen 2014-2016) "Tlonobpenus 8 MCOO" - B
CHJIA 33 TOAMUIHN NEPUO/IM, 3alouBamy Ha unw caep 1 aHyapu 2017 r, # | syapu 20181, — He ca
npreru o1 EK;

¢ lsmenenus Ha paziaudyny cradiapri [lonoGpenus 8 MCQO (muken 2015-2017) - 8 cuna
33 TOAMHIHY DepHOIH oT 1 auyapu 2019 r. — we ca npuen ot EK;

o KPMCPO Passcnenne 22 "Cpenku ¢ dyK[IecTpaHHa BanyTa #  aBAHCOBH
BB3HArpaXKAGHMA - B CHIA 3a POAMINHH hepvoau or | axayapu 2018 r. - #e ca npueru or EK.
OmnpefendaT ce W3UCKBAHUATA 33 TOBA KAKBB BANYTEH KypC JA CE W3MOJ3BA UPU TIPCIBAPUTCIIHU
pastIamanms B 4yXKia BanyTa.;

o KPMC®DO 23 HecurypHoct, CBbp3aHa ¢ IAHBUHH TPETHPAHKUA HA JAaHBUH BBPXY A0XOIA
- B CHJI1a 33 TOAUIHN neprozy ot | suyapu 2019 r. — ne ca npuetn ot EK;

o [Ipomenu B MCC 40 "HMusectuimonsu umotu" - TpaHcdeps Ha MHBECTUIMOHHN UMOTH
- B CHJIA 34 TOJULIHY fleproy, 3anoysamy Ha nim cinen | axyapu 2018 r. — we ca npuetu ot EK.
IHonpasxkaTta wu3AcHsBa TpaHedepa oOT M KbM  VIHBECTHUMOHHM UMOTH; 1IpOMSHaTa B
TpeIHa3HAYeHHUETO Ha HageH AMOT Tpsabra fa Ob/e ChNPOBOJEHA ¢ JoKaszaTtescTra; ChBETHT MO
MCC noTewpxaBa, ye NpOMsSHA B HAMEPEHMATA 34 M3IOJI3BAHe Ha JlafieH UMOT He € JOCTaThuHa
TIpPUYHHA 33 HEroBUA Tpancdep.;

o MC®O 17 ,3acTpaxosaTensy ROTOBOPU™ - B CHJIA 38 TOAMIIHH IIEPUOH, 3aI04YBALIM Ha

und cnen | suyapu 2021 r. — He e npuer ot EK;
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D@UHAHCOB OTUET 3A 2017 TOJIHHA

» HMamenenus 8 MCOO 9 ,Dumancosu uucTpymeHTH B MCC 28 [ MupecTHuus B
ACOIMHPAHU ¥ CHBMECTHU NPEINPUITUA - B CHJA 32 TOAMIIHK NEPHOAH, 3aT04BAlH Ha WM Cliel
1 simyapu 2019 r. — ne ca npuers ot EK. lipueture ot Coeera no MCC npomenu 3 MCC 28
wVIHBECTHIIMH B acOLHHPAHH U CBBMECTHH TIPEANIPHATHA™ DPazssCHABAT KaK MNpPeMIPHATHATE,
nosopaBaiikuy ce Ha MCO®O 9 | OunancoBH MUCTPYMEHTH®, Ia OTYMTAT ABNTOCPOUHHTE CH
YYACTHS B aCOUMUPAHH H ChBMECTHH HIPEIIIPHATHS, KBM KOHUTO YHacTHA METONBT Ha CHIPaBeNrBaTa
CTOMHOCT ¢ HeMpWIOKMM. bopapT MNyOnUKyBa MOJISJ, KOHTO WIHCIPHpa KaK KOMITAHUWTE
npunarar usuckeanusata Ha MCOO 9 ,,Punancosr uxcerpymenty” U MCC 28 ,MuBectnuun B
ACOTMHMPpAHY W CHBMECTHH TPEIIIpUATHA CIOPAMO IBATOCPOYHM WMHBECTHHMM B aCOLMUHPAaHH H
CBEMECTHHM mpeanpuatuda, Ho Komucuara Ha Erponelckust cblO3 BCe 0IIE HE € [pHUeNa TesH
V3MEHEHUSA H MOIEIH.

HpyxKecTBOTO He npuiara ¢ Ho-DaHHA JiaTa HOBM CTAaHIAPTH, NMPOMEHH B CTAHAAPTHTE H
pa3ICHEHUATA, 32 KOWTO € JIajleHa TaKkaBa Bh3MOXKHOCT B perjiaMeHTure Ha KoMucusara,

HacTosmusaT ¢uHaHCOB OTHET € H3TOTBEH FMIPH CMA3BAHE HA NPUHLIMHA HA HCTOpHYECKara
LieHa, MOAH(UIHPAL B OIPELEICHH CIYUAH C NIPEOIGHKATA Ha HAKOH AKTHBH ¥ MACHBH IO TSIXHATA
CIIPABEIMBA WK APYra CTOMHOCT, KAKTO TOBA € TIOCOYEHO Ha CROTBETHHTE MECTA.

Tlpunokenuero va MC®O H3HCKBA OT PEKOBOLACTROTO Jid TIPHAOKH HIAKOW IPUOIUIMTENHH
CUCTOBOIHH OLEHKH W HPEANONONEHHA TPHM M3TOTBSHE HA TOAMIIHWA (JMHAHCOB OTYET ¥ NpH
oTnpeJensne Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, TaCHBUTE, NMPUXOINTE W Pa3xoanTe. Beuuku Te
ca M3BBPIIEHH Ha OCHOBATA Ha Hal-po0para npeuenKa, KOATO € HarmpaBeHa 0T PBKOBOJACTBOTO KBbM
arata Ha MU3rOTBAHETO Ha (uHaHcoBus oruer. JeHCTBUTEARWTE pesyiraTH OuXa MOTrIE fia ce
pasnyu4aBat OT MPeACTABEHHTE B HACTOMILNS $HIHAHCOR OTYET.

JpyXecTBOTO BOAHM CBOMTE CUETOBOJHEK perdctpu B Owirapcku aesa (BGN), TuH karo
IpHueMa Ta3H OTYETHA BajyTa 3a MPeACTaBsHe. JIaHHWTE B OTYETA M [PUNOKESHUATE KBM HErO ca

OPREACTABCHU B XHJIAIM HEBA, OCBCH aKO HEILO APYTO M3PWUHO HE © YKA3aHO.

2.2, CpaBHurensy JaHHu

JIpyeCcTBOTO TIpeACTaBs CPABHUTENHA HHPOPMALUS B TO3M (PMHAHCOB OTYET 3a eiHa
IpeaxoJHa rOAHHA.

Koraro e aeobXxoamMo, CpaBHUTESTHATE NaHHY ce peKaacuduunpar (M NPensurcisBar), 3a

Ja ¢e MMOCTUrHe CRNOCTAEMMOCT CIIPAMO NPOMEHN B TPeNCTAaBAHCTO B TCKYIaTd FrOAHHAE.
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Korarto ApYMECTROTO IIpWiiara CUeToBOAHa IIONMTHKAa CRhC 3afHa [aTra HIH TIpaBn
HPEeU3yuC/IEHHE CBC 3aiHa Hata Ha CTaTHM B CBOHTE @HH&HCOBH OTUYETH, HWIKX KOraro
npemacm’pnunpa CTaTHuH B CBOHTC CDE/IHELHCOBH OTHCTH TO H3TOTBA W HNPCACTaBA KaTO KOMIIOHCHT
Ha& MhJTHWA KOMIJICKT Ha @HH&HCOBP[TG OTHUCTH H OTHET 38 @HH&HCOBOTO ChCTOAHMES KbM HauanoTo

Ha Hali-paHHUS CPABHUTENCH MEPHOLL.

2.3, OyHKIMOHAIHA BANYTA H IPH3HABAHE HA KYPCOBH PA3AHKH

DYHKIMOHAMHA ¥ OT4ETHA BanyTa Ha MpeACTaBAHEe HA (MHAHCOBHA OTUCT Ha APYKECTBOTO
¢ Opbarapckust JgeB. Ot 01.01.1999 r. no canara Ha BBBeJeHWR B Beparapus Banyred Gopx
GHITAPCKUAT JICB € ¢ (PMKCHPaH KYpe KbM eBpoTo B choTHomenne BGN 1.95583 1 EUR 1.

[lpy OBPBOHAYATHO [IPH3HABAHE CJENKa B YyXISCTpaHHa BamyTa C¢ 3afHCBa BbHB
(GYHKIMOHATHATA BATYTa, KATO KbM CyMata B 4YXICCTPaHHA BayTa C€ Mpuara 0OMeHHHUST Kype
KEM MOMENTa Ha CHOCJIKATa WK onepaitusarta. [lapydHuTe CPEeNCcTBa, B3EMAHMATA W 3ab/DKCHIATA,
KaTO MOHETapHH OT4eTHY OO0eKTH, JEHOMUHMPAHW B 4YKASCTpaHHa Balyra, ¢ OTYHTAT BBB
dYHKIMOHANHATA BaJyTa KaTo ce npwiara oOMEHHMAT Kypc, MyOnukysad ot bHb 3a nocnenHns
paboTeH HGeH Ha CHOTBETHMA Mecell. Te ce OLEHABAT B OBArAPCKM JIeBa, KATo C€ H3MOI3BA
3aKmouMTenHNUAT oOMmeHeH kype Ha BHb.

Hemoneraprute oTUCTHH O0OEKTH B OTYeTa 34 (PUHAHCOBOTO CBHCTOSHHE, MHPBOHAYAIHO
KEHOMHHUMpAHK B 4YyKICCTpaHHA BalyTa, ce€ OTYMTAT BELB (DPYHKIHOHANHATA BajlyTa Karo ce
NPUJIATAE HCTOPUYECKUAT oOMeHeHn Kypc KBM Jarata Ha Onepanyara W [ociAedBallo He ce
[IPSOLICHABAT [I0 3&KITIOUHUTENEH KYpC.

Edextte OT KypCOBHTE DaziMKH, CBBP3aHH C YPEXKOAHETO Ha CHENKH B UyMICCTPAHHA
BANYTa, M OTUMTAHETO HA THPTOBCKM CHACNKH B Yy)KASCTpaHHA BaiyTa Mo KypcoBe, KOWTO ca
PasNHYHH, OT TE3M, [0 KOMTO NBPBOHAYAJHO ca OWIM MPU3HATH, C€ BKJIOYBAT B OT4eTa 32

BCeOOXBATHUA J0X0X (B meuanbara unu 3arybata 3a Neprona) B MOMEHTA Ha Bh3HUKBAHETO KM,

2.4, Tipuxonu

llpuxomute B ApYyXKECTBOTO Ce NpH3HaBaT Ha 0aza OPHHUMIA 33 HAYHCHIBEHE W 10
CTENEeHTa, 40 KOATO CTONAHCKUTE M3Toan ce NpuaoOuBar oT IPY/KECTBOTO H LOKONKOTO MPHXOAHTE
MOT'aT HaJeXAHO0 Ja ¢C U3MEPAT.

DUHAHCOBUTE MPHUXOMY CC APEACTABAT OTHEGMHO B OTHeTa 3a BceoOXBaTHWA HOXOA (B

negandaTa uiu 331‘3{6&”{“3, 34 HEPI’IOIIE!) H ce CBCTOAT OT. NPHX0IH OT JIMXBH.
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GQUHAHCOB OTYET 3A 2017 FOJTHHA

CT:IHCCTB@H& CAGAKA € BCAKa CASNKa, KOATO BOOM HJIH MOXE OCHOBATCNHO A4 ce
HPpeATtoUIoKy, 4e e J0BERS 10 Gﬂaronpmma Hiu HGGHQFOHPHHTHEI TpoMAHA B pa3MEp Ha 5 U

HOBEYE HA CTO OT [IPUX0JUTE Ha APYIKECTBOTO.

2.5. Pazxoau

Pasxojure B JPYKECTBOTO C€ MPHU3HABAT B MOMEHTA HAa THXHOTO BL3HKHKBaHe B Ha 0asa
MPHHLHITATE Ha HAYMCNRBAHe W CHIIOCTaBUMOCT, H N0 CTeNeHTa, /10 KOSTO TORa He OM foselo 3a
TIpM3HABAHE Ha aKTUBM/IIACHBH, KOMTO HE OTroBapdAT Ha OlPeNeNeHHATa 32 TaKnBa CBLAACHO
MCQO,

Pasxonnre 3a OpleITH NIEPHOTH CC OTEraT 33 NPU3IHABAHE KaTO TEKYIl PA3XOX 3a HepUoia,
Ipe3 KONTO JOrOBOPHTE, 32 KOMTO CE OTHACHT, C& M3MLIHABAT.

ODUHAHCOBUTE PasXomu ce MPEACTaRAT OTACNHO B OT4HeTa 3a BeeoOXBATHHMS HOXON (B
neuanbaTa W 3arybara 3a NepHojia) M ¢e ChCTOAT OT: PA3XOLH OT JUXBH, OTPULATENHH KYPCOBH
Pa3NMKH, Pa3XOAd OT OTEpallk ¢ (PMHAHCOBM AKTHBH ¥ JPYrHd (PUHAHCOBH pasXxoiu.

BaHKOBHTE TAKCH €€ TPETHPAT KaTO (PUHAHCOB Pa3xof.

2.6, IluBecTHUIUH B ABIEPHH APY:KECTRA

JIbiirocpouHKTE MHBECTHLMY B JIBLHEPHH IPYXKECTBA C& NIPEACTABSIT BB (DUHAHCOBHSA OTUET
1o wera na npupobusane (cefecTolfHOCT) HaMaleHa ¢ HATpynaHuTte 3aryon ot obesuedxa. I{enata
Ha [prIoSHBane [peACTaRIisBa CpaBeAIHBaTa CTORHOCT Ha BB3HAIPAXKAEHHETO, KOSTO € ILIATEHO,
BIJIOYHMTEIHO IPEKHTE PA3XOAH 110 IPHA00HBAHETO HA HHBECTHUMATA,

IpurekaBauute 0T [PY)KECTBOTC HHBECTHLIME B IBIUEPHU APYKECTBA MOANSKAT Ha
npernesl 3a ofesuenka. [lpw ycraHoBsBane Ha ycnoBMA 3a 00e3LeHKA, CBIDATAa CE [IPH3HABA B
oruera 3a BeceoOxBaTHMs Joxox (B rrevanfara vy sarybarta 3a ieprona).

Ilpw nokynka u nponax0a Ba WHBECTHLUMH B IBLIEPHU APYXECTBA Ce Npyiara ,Aatara Ha
CKMouBaHe™ Ha cAeqKaTa.

MHBeCTHIIMNUTE ce OTITMCBAT, KaTo ce NPEeXBBPIAT 1IpasaTta, KOUTO NPOW3THYaT OT T4X Ha
OpYFH JMIA TpPH HACTHIBAHETO Ha MPaRHHWTE OCHOBAHMA 3a TOBA WM IO TO3W Havuy ce 3arybea
KOHTPOJIA BLPXY CTOIAHCKATE H3TOIM OT uuBecTHiuuTe. fleyanGara (3aryGara) o npogambara um
Ce IPeJCTaBs CLOTBETHO KbM ,,(JMHAHCOBHM MPUXOAW™ WX ,,(pMHAHCOBM pasxoau™ B OTYeTa 3a

BeceoOxparHus f0ox0j (B neuanOara uiu 3arybara 3a rnepuoja).
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OHHAHCOB OTHET 3A 2017 TOAHHA

2.7. ThbproBeky v JPyry B3eMaHHUS

TBproeckuTe B3eMaHHA C€ NPEACTaBAT M OTYUTAT 110 COpaBeanupa cToitHoct Ha Gaza
CTOMHOCTT2 HAa OPHUIMHANHO H3JajeHaTa (akrtypa {(cefecrolfHocT), HaMajieHa ¢ pa3Mepa Ha
obe3neHKaTa 32 HeCHOHpaeMH CYMHL

[IpubmmsuTensara oueHka 3a 3ary0y OT ChbMHUTENHY, TPYAHOCKOUpaeMu U HechbupaeMu
B3€MAHMA C€ MpaBH, KOTaTo 3a ChOMpaeMoCTTa Ha LiAnaTa CyMa MM 4acT OT Hes CBHINECTBYBRa
BHCOKa HecurypHocT. HecwOHpaemuTe B3eMaHus ce W3MHCBAT, KOTATO MPABHUTE OCHOBAHHA 32
TOBa HacThiaT, O0e3leHKaTa Ha B3EMaHMATA CE HAYMCHABA Upe3 CHOTBETHA KOPEeCHOHIEHTHA
KOpeKTHBHA CMETKa 3a BCEKH BHj B3eMaHe Ha pejaa “OO0esueHKa Ha aKTHBY® B OTYETa 3a

BCe0oOXBaTHHA JOXOH (B nevanbaTa unu 3arybara 3a nepuoua) ([punoxenue 2.17).

2.8. IIpenocTaBenn 3aemMu

Benuxu 3aemu ce oTuuTaT NBEpPBOHAYAIHO NO ceOecTOMHOCT (HOMHHAIHA Cyma), KOSTO ce
TpHeMa 3& CHPAaBe/IINBA CTOMHOCT Ha NPEAOCTaBEHOTO IO CAENKATA, HETHO OT [pEeKHTe PazxoiH,
CBLP3aHy ¢ Tesu 3aeMu. flevanbute 1 3arybuTe ce Npu3HaBaT B OTUETA 38 BCeOOXBATHUS HOXO (B
nedanbara iy 3aryfata 3a nepHoja) KaTto HUHAHCOBH NPUXOLH (HXBK) HIN QUHAHCOBY PA3XOiH
fpes MepHosa, 3a KOHTO & NPefOCTABEeH 3aeMa, MM KOTATO B3eMaHHsITa Ce TIOTACAT, OTIHINAT HIH
penyuupar.

JluxBoHoCHUTE 3aeMU ce KiacPUUUPAT KATO TEKYIIM, OCBEH 33 MaCTTa 0T THX, KOSTO e

ObAc ypelcHa B Cpok Hax 12 Mecena ot Kpas Ha oTueTHus nepuos (Tpunoxenne 2.14).

2.9, Ilapuynu cpeacTra i NAPHYHH eKBHBAJIEHTH

Faprunyte cpeficTBa M NapHYHM €KBUBANEHTH C€ CHCTONT OT HAPHYHY HAIMYHOCTH B Kaca,
MaPUYHK HATHYHOCTH B OAHKOBH CMETKH M TIRPHYHH HANMYHOCTH 1O CPOUHM EITOZHTH.

[lapuunnTe cpeacTpa ce OLEHABAT MO TAXHATa HOMHWHanHa croiinoct. Iapuynure cpeactra
B YY)XOSCTPaHHA BallyTa IPH 3aKynyBaHe CC OLEHABAT [0 BalyTHMS Kypc Ha npuaoOMBaHe.
Hapwunure cpefcTBa B uyXKAeCTpaHHa BaayTa KbBM 31 JEKEMBPH Ha TEKYLIATa I'OJMHA C& OLEHIBAT
no sakmountened Kype Ha BHB. Kypcosure pasnuky, BB3HUKBAMY NIPH YPEXIAHETO Ha HapHUHH
TO3HIUH WM IIPH OTYHUTAHETO Ha NIapUYHH MO3HUKY HPY KYPCOBE, a3yt OT TE3H, N0 KOUTO ca
OMNM 3aBelEHM, c& OTUMTAT B OTUeTa 3a BeeoOXBaTHHA Roxol (B newanbara uiau zarylara 3a

neppm):(a) Karo (l)'I/IHElHCOBH MPHAX0IH UK d)HHaHCOBH. Pasxo[y 3a Bepucia, B KOUTO BB3HHKBAT.
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2.1G. TeproBeKH H APYTH 33 ABJIKEHUS

Teprosckure ¥ Jpyrure TeKyIH 3aBDKEHIA €€ OTUNTAT 110 CTOHHOCTTA Ha OpUIHHAIHHTE
dakrypu (lleHa Ha NpHAecOHRaHE), KOATO ce IIpHeMa 3a CIIpaBe/UIBaTa CTOHHOCT Ha ¢/lenKara u e
Oble U3MIaTeHa B ObAELIE CPELLY [I0JYUEHHTE CTOKH U YCIYIH. a

Kato kparkocpodny ce KiiacCHPHUHPaT 3abIKEHHS, KOHTO Ca:

e 0e3 QuKcHpaH Najex;

o ¢ QUKCHpaH IaJieK M OCTATHYEH CPOK JI0 Halewka 10 elHa TOJQMHA OT [daraTa Ha
(PUHAHCORUS OTUET;

Karo mgparocpouHu ce KiacHpUUHpaT 3aIbDKEHHS, KOHTO ca ¢ QUKCHpaH Majem o

OCTaThYCH CPOK JO MajeKa Ha/J €1Ha NOJSHHA OT AaTaTa Ha ChCTABAHES Ha cbrmaacoam OTHET.

2.11. 3aab/KeHHS KbM IePCOHAMA T10 CONUATHOTO U TPYAORO 3aKOHOAATEICTBO
TpyJOoBUTE ¥ OCHTYPHTENHM OTHOWEHHS ¢ pabOTHUINTE U CIIYIKUTENINTE B APYIKECTBOTO CE
ocuoBaBar Ha paznopeabure Ha Kojexca Ha Tpysa W Ha pasnopeabute Ha OeHCTBAIOTO

OCHUTYPHUTCIHO 3aKOHOAATSNCTBO.

Kpatrocpousu noxogu -

KparkocpounuTte A0X0AW 3a repcoHata Moj (popmara Ha BLIHarpawcienus, GoHycH u
COLMANHK AONNaliaHud M nprjobuBKH (M3NCKYEMM B paMKuTe Ha 12 Mecella ciiej Kpas Ha
HEPHOJAA, B KOHTO NEPCOHANBT € MOJMKNT TPYI 38 TAX UM ¢ M3MLIHIE HeOGX0MUMHUTE YCIIOBHSA)
ce IPHM3HABAT Karo pa3xol B oTdyera 3a BceoOxBartHuA foxon (B neuandara wnu zarybata 3a
NEpUOAa) B NEPHOAA, B KOHTO € [OJOKEH TPYABT 38 TAX WM Ca M3MBJIHEHH H3MCKBAHHATA 32
TAXHOTO {I0JIyYaBaHEe, K KATO TEKYLIO 3aJBIKEHHE (Celd MPUCMAJaHe Ha BCUYKH TINATEHH Beye
CYyMH H NONaraly ce YIAPBKKH) B pasMep Ha HEJUCKOHTHUpaHaTa WM cyMa. JIBIDKHMHTE OT
APYHECTBOTO BHOCKHM M0 COHMANHOTO U 3IPaBHO OCHIYPABAHE CE NIPU3HABAT KATO TEKYLI Pa3xoln u
380B/DKCHHC B HEJMCKOHTHpAH pasMep, 3ae/HO M B MEPHUOJA HAa HAUMCACHHE HA CHLOTBETHHTE
JIOXO/H, ¢ KOUTO T€ ca CBBP3aHH.

KbM Kpas Ha OTHETHUS NEPUOJ JPYKECTBOTO TPABM OllEHKA HA CYMAara Ha OYaKBAHWTE
pasxoy Mo HATPYIIBALIKMTE Ce KOMIEHCHPYEMH OTIYCKH, KOATO ce ouaKra aa OpAe U3IIaTeHa Kato
pesynTar OT HeusNOJ3BAHOTO TpaBO HA HaIpynaHd OTIYyCK. B omenkara ce BKI4YBar

HpHGJ!HSPiTBHHaTEt NPeLICHKA 3a PasXOoInTe 3a CaAMUTE BE3HATPANKICHHEA ¥ pajXoduTe 3a BHOCKH 110
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38ABHKATENHOTO O0IHECTBEHO M 3PABHO OCHTYpABaHe, KOUTO pabOTOAATENAT ABJLKK BBPXY TE3H
CYMH.

Jloxoau npu HanycKade

CoriacHo pasnopenbure na Konexca Ha Tpyza, ApYKECTBOTO B KaueCTBOTC MY Ha
paboTozjaTen MMa 3ajtb/DKEHHE Jia H3MJIAaTH TpPH NpeKpaTsBaHe Ha TPYHORMA LOTOBOpP, Mpenu

TCHCHOHHWPAHE, ONPSACICHH BHIOBE obe3lieTeHuA,

2.12, JanbunH 3a0bJKEeHHS

Texkyid AaHbUYHH 3aQBJDKEHMA ca 3aIBIKESHHATA HA JIPYKECTROTO BBB BpPB3KA C
IPUIAraHeTo Ha J@HBYHOTO 3aKOHONATENCTBO, BB (DMHAHCOBHS OTYET CHUIMTE CE NPEACTABST 110
CTOMHOCTH B CBOTBETCTBHE C MPABMIATA HA CHOTBETHHA [aHBUEH 38KOH 3a OMpeNelsHe Ha

CTOWHOCTTa Ha BCEKU BHJI JaHbBK.

2.13. KanuraJj u pesepsu
Kamuran
Kanutanbt Ha ApyXKeCTBOTO € IPCACTABEH [0 HETOBATA HOMUHAIHA CTOMHOCT, CHIUVIACHO
BIIMCBAHETO MY B ['BProOBCKHSA PETUCTEP KBM ATFCHUMATa IO BITUCBAHUATA. -
Kamuranet Ha apyxecTBoto € paznpesened #a | 990 000 6post 0OUKHOBEHH TMOHMEHHH
Oe3HaNMYHU aKIMM C IPaBO Ha IJIAC, ¢ HOMMHAHA CTONHOCT | JIEB BCAKA M € HAIThJAHO BHECEH

(I1Ipurnoxenue 13).

OG6mu pesepeu

Kato obmu pesepp B oT4eTa 3a PUHAHCOBOTO CHCTONHME HA APYKECTBOTO Ce NPEACTABAT
PE3epBHTE, CH3AALEHH B PE3YNITAT HA pasNpelecieHHeTo Ha Tevanfara ChriacHe M3HCKBAHWATA Ha
TBproBekus 3aK0H.

CobriacHO W3UCKBAHUATA Ha THPIOBCKUS 3aKOH M YCTaa JIPYMECTBOTO € MTHKHO Ia
dopmupa Goux ,Pesepsen”, xato u3roununy Ha Gonaa morar aa GpaaT:

* ciHa Zecera 4acT o7 reganfara, KOATO ce OTHeNd OT APYKECTBOTO, JOKATO CPECTRATa
BEB (hoHA ,Pesepren” HOCTUrHAT eAHa AeceTa WK FO-TONAMa YacT OF KallWralia, onpeaeieHa oT
O6wmoro cripanue;

L cpenacrsara, NoaydeHK HAT HOMKHHaNHaTa CTOHHOCT Ha aKuHTe MPH U3RAaBAHCTO HM;
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®  JIpYI'W W3TOMHWI, IPEIBHACHH 110 pemtenie Ha OOmMOTO chOpanue.
Cpezcrpara 1o GOHAA MOTAT Jla ce M3I10T3BAT CAMO 3a NOKPMBAHE HA IOAMIIHATA 3aryba i

38 IOKpHBaHe Ha SHFY6H OT IIpeIX0HH rOJHHH,

dpyru pesepBu

Karo [IpyrH pe3epBd B 0TYETA 3a (PHHAHCOBOTO CBCTOSHHE Ha OPYKECTBOTO CC OTPABABAT

pesepsute GopMupany oF pasnpelenenneTo Ha DarancoBaTta neuanba Ha APyKECTBOTO.

611 BeceoOXBATEH H0X0 32 MEPHOKR

OBmMAT BceoOXBaTeH AOX0J 3@ Neproa BRIToUBa nedanda/(3aryba) 3a nepHoja ¥ Apyrust
BCe0OXBATEH JOX0/ 38 HePrOa, HETHO OT JaHBKa.

B oruera 3a BCeoOXBaTHWA JIOXOJ OTIAENHO ce IOCOYBa (QUHAHCOBHAT pPE3YNTET OT

npogbinKaBally 1 NPeyCcTaoBeHN JeHWHOCTH,

2.14. ®unancosH HACTPYMEHTH

2.14.1. ®dyuaHcoBH AaKTHBH

HpyxecTBoTOo Knackduimipa cBourTe (JMHAHCOBH aKTHBM KaTo “‘3aeMu (KDEAUTH) ¥
B3eManusa”, Knacudukaumara e B 3aBUCHMOCT OT CBILHOCTTA U L{EJTUTE (ﬁpeﬂﬂaaﬁaqeﬁﬁe”ro) Ha
(MHAHCOBMTE aKTHBM KbM [araTa Ha TAXHOTO TNpuaoOuBaHe. PbHKOBOJCTBOTO OMpeAcis
KaacuGuKaALHsITa Ha QHHAHCOBHTE aKTHBY Ha APYKECTBOTO KBM AAT4Ta Ha MBPBOHAYANHOTO UM
NpU3HaBaHe B OTYeTa 3a (PHHAHCOBOTO CBCTOSHHE.

Ilpy oBEpEOHAYANHOTO NpURHABAHE HA (PHHAHCOB AKTWB, JPYKECTBOTO I'M IIPH3HABA [0
CHipaBeIuBaTa ¥M CToHHOCT, TIIOC, B ciy4yal Ha (MHAHCOBM aKTHBH, KOWTO HE Ceé OTYHTAT HO
cripaBeUiMBa crofHocT B rieyanbara WM 3arybata, pasxoAuTe Mo C/elikara, KOUTO ¢& OTHACAT
TPSKO KbM NpHA00MBaReTo UK H3aBaHeTo Ha PUHAHCOBUS aKTHB,

PDuHaHCOBHTE AKTHBH CE OTIHCBAT OT OTUETA 32 (PUHAHCOBOTO CHCTOSHHE HA APYIKECTBOTO,
KOTaTO MpaBaTa 3a ToNy4aBaHe Ha flapyyHH CPENCTBa OT TE3W aKTUBH Ca W3TEKIw, HIM Ca
HPEXBLPIICHH W APYKECTBOTO € NPEXBBPANMAC CBHIECTBEHATA YACT OT PHCKOBETE W TON3UTE OT
coBCTBEHOCTTA BLPRY akThBa. AKO APYKECTBOTO TMPOARIXKABA J1a JBPIKH ChUIECTBEHATA YACT OT
PUCKOBETE H NMON3UTE aCOUMHPAHH CBC cOOCTBEHOCTTA Ha AajeH TpaHcheprpan (HUHAHCOB aKTHB,
TO MPOABIKARE A2 NPU3HABA AKTHBZ B OTYETa 3a& (HMHAHCOBOTO ChCTOAHME, HO NPU3HABA ChIHO U

obe3rneueno 3aIBIDKEeHHE (3aCM) 32 MOJIYYSHUTE CPESICTRA,
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Kpeantu n B3emanus

Kpenurn 1 Bzemanusi ca HEACPUBATHBHH (QUMHAHCOBH aKTHBHM C (DUKCHPAHM WM
YCTAHOBHMH TIAINAHUS, KOUTO HE C€ KOTHUPAT Ha akTHUBeH nasap. KpeauTute ce OLICHIBAT B OTUETA
38 (DMHAHCOBOTO CheTOAHWE To celfectoifHoct. BsemaHusita ce npelcTaBAT # OTYUTAT MO
CTOHHOCTTa Ha TAXHOTO BB3HMKBAHE, HAMANCHa ¢ pasMepa Ha o0esleHKaTa 38 HeCHOUPAaeMH CyMH.
Te3u akTHBH Ce BKIHYBAT B TPYIata Ha TEKYIUMTE aKTHBH, KOTaTO MaTYPUTETBT UM € B PAMKHTE
Ha 12 Mecena uny B ofuyaeH onepaTHBeH LUKEI Ha OPY/KECTBOTO, @ OCTAHATNTE ~ KATO HETEKYLIH.

Tazu rpyna QuUHAHCOBH aKTMBH BK/IFOYRA: NPENOCTABEHM 3a€MU, TBPrOBCKU B3EMaHWA H
APYTH B3EMaHHA OT KOHTpareHTH W TPeTH JHl@, IApWYHH CPEACTBA U MAPHUYHU €KBHUBATEHTH
(ITprnoxenus 2.8, 2.7 u 2.9). JIMXBEHMAT AOXOA NO KPEAWTUTE C€ TNPEACTABA KAaTo (PUHAHCOB
NIPUXOJL B OTHeTa 32 BeeoOXBaTHUS JIoxo (B nevasidara win zarybara 3a nepuona).

B kpas Ha OTYETHUA HEPHON APYKECTBOTO OLGHABA [AW ca HacTbiuay cpdurus u
o0cToATeNCTBa, KOWTO TOKa3BaT HadUYMeTo Ha OOEKTHBHM JOKA3aTeNCTRa, Hanaramy obesleHKa

Ha KpeauTH 1 BzeManuata (ITpunoxeune 2.17).

2.14.2. DunaHCOBY 1ACHBH H HHCTPYMEHTH Ha co0CTBeH KanuTal
HpyxecTBOTO KNacHpULypa ABITOBH HHCTPYMEHTH M HWHCTPYMEHTH Ha COOCTBEH KamuTam
WAW KaTo (PMHAHCOBHM 3aJBJDKEHMA MK KaTo cOOCTBEH KalMTal B 3aBHCHUMOCT OT CBHHIHOCTTA H

YCHOBHUATA B JIOTOBOP CBC CHOTBECTHHA KOHTPArCHT OTHOCHO TE3H HHCTPYMEHTH.

DuHaRCoBH HACHBH

DHUHAHCOBUTE [ACUBY BIJIOYBAT 3aeMM (KPEIUTH), 3abKEHNT KbM JOCTABUULM U APYTH
KoHTparcHTH. [lpu WLPROHAYANHOTO NpU3HABAHE Ha (UHAHCOBHTE NACWBH, APYKECTBOTO TI'H
HPU3HABA 110 CHPABEUIMBATA UM CTOHHOCT, IUIHOC PA3XOJMTE HIO CACNKATA, KOMTO €& OTHACAT MPIKO

KBbM NpUA0OHBAHETO WIIH W31ABAHETO Ha PuHarcosHs nacus (Ipunoxenune 2.10).

2.15, Janbnn BLpXy nedanbata
Texymurte nawbuym Bepxy redanbara ce ONPEHENST B CHOTBETCTBHE C HW3HCKBAHMATA HA
OBATapCKOTO JaHBYHO 3aKOHOJATENCTBO — 3aKOHa 33 KOPHOPATUBHOTO [OAOXOAHO obnaraHe.

HomuHannara narbusa ctapka 3a 2017 1. e 10 % (2016 r.: 10 %),
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Texymute FaHBYHM AKTHRH M NACHBH €A TE3H B3EMafud WM Séﬁmﬁcemﬁ 0T OI0/DKeT],
KOWTO CC OTHACHT 33 TeKyLOMT K NPEAXOAHH NEPHOM W KOUTO HE €A TINATeHH/BHh3CTAHOBEHH KbM
Kpas Ha OTUETHUS TEePUOL.

Pa3xo/pT 3a KaHBK TIPEACTABNABA CyMaTa OT TeKYW(Ks JaHbK oF rnevanfara, M3MEHEHUATa
Ha aKTHBUTS M MACHBMTE MO OTCPOYEHH JAHBUM M NPEH3UMCICHMSTA, NPU3HATH Ape3 TeKYLIWA
FIEPUOJ Ha TeKYIIM [aHbUK OT reuanfara 3a 1pe/IXoJHN IepHOIH.

Texymusit mawek oT neyanbarta ce MpencTars B OT4YeTa 3a BoeoOXBATHWS AOXOA (B
neuanbara Wi 3arybaTa 3a IepHojia) Kato pasxo)l 3a JaHBLH 33 NEePHO/IA, ¢ KOHTO ce HamansBa
nievasifara npeu JanbuHO o0jaraHe WM ce yBejauyana sarviara npeiu fanbsuHo ofsaraue.

Ipeusurcenudra Ha TEKYH JaHBLM OT nedajndara 3a INPSAXOAHM IIEPUOLH, KOUTO ca
OPY3HATH Mpe3 TeKyMMs MepHo] ce NPEeCTaBiT B OTYeTa 3a BeeoOXBaTHMA HoXoX (B nedandara
wiy 3arybara 3a nEpUOJa) KaTo Pasxol 38 AaHbUM 38 TeKYLHHS TIEPHOL,

Hanbynata newan®a/zaryba e nedanOara/zaryfara 3a rneproja, OMNpejeNeHa ChIVIACHO
YCTAHOBEHMTE OT ASHCTBAIMOTO JAHBHHO 328KOHOJATENCTBO IIPABKIE, HA OCHOBATA HA KOATO ce
OIIpEAes pasMepbT HA AB/LKUMUTE/BB3CTAHOBUMUTES/faHbiy. [lanbuHata neuanda/zaryba ce
Oolipejeils ¥ ACKNapHpa ¢ rOUINHAaTa JaHBYHA ASKNapanis 3a CeOTBETHHA MEPHOA.

Orcpodenurte Zagply BEPXY nevanfara ce ONpejeNsT ypes npuiarade Ha 0anaHcoBuA
FacHBEH METOJ 3a BCHUKM BpPEMEHHM pa3iMKHM KbM JaTaTa Ha (QHHAHCOBHS OTYeT, KOWTO
CBHIIECTBYBAT MEXAY 0anaHCOBHTE CTOWHOCTH M JAHBYHWTE OCHOBM Ha OTXGNHUTE AKTUBM W
FIaCHBH.

OTcpoyeHrTe JaHBYHH ITaCHBY CE HPU3HABAT 33 BCHUKYM 007araeMu BpeMEHHU Paziuki, ¢
M3KJIKOUEHUE HA TE3H, MOPOIWIH c€ OT NPU3HABAHETO HA aKTHB UMM ITaCHB, KOWTO KBM AaraTa Ha
CTOYIZHCKATa OTEPaliis He € FIOBNAN BhPXY CYETOROJHATA ¥ JaHBuHATA Newanta/(3aryda).

OtcpoueHnTe faHbUHKM AKTHBH CE€ TIPWU3HABAT 38 BCHUKY HAMAalieM¥ BPEMEHHH pPasiiKH W
38 HEHM3NOA3BAHMTE JaHRUHHM 3ary0u, 70 CTETEHTa, 10 KOATO € BePOSTHO Te Ja ce NpOosABAT o0paTHo
¥ fia OBAe reHepupana B OBJeINe AOCTaTHYHA obnaraeMa medanda wi g ce npossiT ofaraemu
BPEMEHHN pa3miKH, OT KOMTO 1A MOTaT Ha C€ IpucragHaT Te3d HaMmalgeMu paziuku, ©
M3KJIFOUEHNE Ha Pa3UKuTe, [OPOAWIH CE OT TPHU3HABAHETO HA AKTHB WM NacwB, KOUTO KEBM
JaTaTa Ha CTOTMAHCKAaTa Onepalys He € [OBAMAA BEPXY CUGTOBOZHATA M JAHBYHATA
neuanta/(3aryda),

banancoBaTa CTOHHOCT Ha BCHUYKM OTCPOMEHM EBAHDBYHM AKTHBH ce MpEerjexia B Kpat Ha

BCCKM OTUYCTCH NIEPHOA U CC€ peNyirpaT A0 CTENEHTa, JO KOATO € BEPOATHO TE Ja C€ INPOABAT
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ofpaTHO W Ja Ce TeHepupa AOCTaThyHO ofiaraema mnedandba Wi NPOABABALIH C€ TPE3 ChIMS
nepuojl ofnaraeMy BpeMEHHH pa3miKH, ¢ KOUTO Te Ja MoraT jAa OhJar NpUCHaAHATH HiH
KOMIEHCHPaHH.

OrcpoueHuTe NaWBLH, CBBP3aHN ¢ OOEKTH, KOWTO ca OTYETEHM AMPEKTHO B COOCTBEHHS
Karprray Uiy gpyra 0anaHcoBa MO3ULMA, ChILO €& OTUMTAT AUPEKTHO KBM CBOTBETHHSA KamuTanoB
KOMITOHEHT WK §alaHCcoBaTa HOZHIIHA,

OtcpodeHNTe JaHBYHN aKTHBU U MACHBHU C& OLEHABAT Ha 0a3a JanbYHUTEe CTaBKH, KOUTO C¢
OYaKBa Ja CE MpUIIAraT 3a NepHoja, npe3 KOHTO akTHBHUTE LIE ¢& peallu3ypart, a MacHBHTE HIe Ce
ypeast (noracsy), Ha 0aza JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa WM C TONISMA CTEIEH HA CHI'YPHOCT
ce 0YaKBa Ja ¢a B CHJIa.

Kem 31.12.2016 r. orcpodenuTe Tanbliy BEPXY Nevdanbarta ca oueHeHu nipu craka 10 %

(31.12.2015 1.: 10 %). 32 2017 roguna cTaBKaTa € HEMPOMEHEHA.

2.16. Toxoan Ha aKuusg

OcHOBHMTE JIOXOAM Ha aKLMd Ce U34YUClaBaT KaTo ce pasjenu nevanbarta 3a nepno,ua;
FOANeKalEa HAa pasnpefieficHHe MeXIy aKkUHOHepuTe, NPUTeXATelH Ha aKuuH, Ha CpeIHo-
npeTerne.Hm Opoii Ha ABpaHUTE OOMKHOBEHH aKUMY 38 [ICPHOA.

Cpepnno-nipererneHust Opo axuui npencrasnasa OposT Ha IBP/KaHUTEe 0OHMKHOBEHW aKiMK
B HAUANOTO HA MepHoAd, Kopurupad ¢ Opos #a obpaTHO HU3KyNeHWTe OODMKHOBEHW aKIMu 4 Ha
HOBOM3JA[EHUTE TAKMBA NpPE3 1EPHOJA, YMHOXKEH MO CpeAHO-BpemeHs (axrop. Tosn daxrop
u3pasasa Opos Ha JHUTE, Pe3 KOUTO KOHKPETHUTE aKiyy ca OUNH IbpKaHy, crnpaMo obmus Opoi
Ha JAHWTE 1IPe3 Iepuoa.

pu kanuTanuzanus, KONBAHWTENHA eMMCHS WM pasjelsue, OpoAT Ha ODWKHOBEHHTE
aKIMH, KOMTO ca B OOpBIIEHME 10 Jarara Ha Tosa ¢hOHTHE, C& KOpMrupa, 3a Ja ce OTpasH
[IPOTIOPLIHOHANHATA TPOMsHa B Opos Ha OOHMKHOBEHUTE axiluy B OOpBHiEHME Taka, CAKall
CBEOHTHETO C€ € CIYHHIIO B HAYal0To HA NPEICTABEHNS Hal-PaHEH NEPHOL. -

Joxomu Ha akuuM ¢ HaMaleHa CTOHHOCT HEe ¢e M3YMCHABAT, THH Karto HAMA HU3JAaNeHH

TIOTCHIIMANHH aKITHY ¢ HaMalIeHa CTOHHOCT.
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2.17. 3HAYHMH CYSTOBOAHY NPHOAHZHTEIHH OUEHKH U IIPEUESHKH.

Ofe3nenxa Ha B3eMaHHs

Tpufnu3nTeaHaTa OLUEHKa 38 3aTy0H OT CBMHMTENIHM M HeChOWpaeMH B3€MaHHUs Ce NpaBH
KbM JATaTa Ha BCEKM OTYeT, Ha WHAMBHAyanHa 0a3a. BzemaHuaTa, NpH KOUTO Ca KOHCTATUPAHM
TPYAHOCTH TPH TAXHOTO ckOupane, MojteKaT Ha aHaji3 3a OMPEAC/ile Ha YacTTa OT THX, KOATC €
peanHo cpOMpaeMa, a OcTaHanara 4acT Q0 HOMHHAA HA ChOTBETHOTC B3EMaHe ¢ NPU3HABA B
oTyeTa 3a BeeoGxBanTHa foxox (B Heyanbarta unM 3arydara 3a neproaa) Ha peaa ,,O0eszuenka Ha
aKTHBH".

Crex 360 jHp 3aKbCHEHRE BEYE CE CUMTA, 4e MOXKE Jd WMd KHIUKaTopH 3a obesuenka. Ilpu
npelieHKaTa Ha CchOWpaeMoOCTTa Ha B3eMaHKATAa DPBKOBOLCTBOTO IMpaBM aHalu3 Ha wAnard
EKCIIO3HIMA OT BCEKH KOHTPAreHT ¢ OTfIe]l YCTaHOBSABAHE Ha PEaiHaTa Bh3MOKHOCT 3a ChOMPaHeTo
WM, @ He CAMO Ha HHBO MPOCPOUEHY MHAMBYKAYATHY B3eMaHUg OT KoHTpareHTa. [ipu ycranoBABaHe
Ha BUCOKA HECHUTYPHOCT OTHOCHO chOMpPaeMoCTta Ha JaicHO B3CMaHe (r;;}!na B3eMaHHA) ce NpaBH
mpelleHKa KakBa dacT oT Hero (1iax) e ofesmeueHa (3a0r, WIOTEKa, NOPRUMTENCTRA, OAHKOBA
rapaHius) Y 10 TO3M HauuH € rapanTHpana cbpOupaemocTTa UM (upes OBAemo BB3MOXCHO
peanuzrpaHe Ha 00e3MCUEHHETO WIH MNAMAHE OT MOPBHUMTEN). B3eMaHuATa vl YacTra OT 14X, 34
KOUT0 ca uiMmunHany 360 AHKM W aKo PBKOBOACTBOTO MPELIEHH, Y€ ChUIECTBYBA HECHIYPHOCT 34
crbupadero uMm ce obesuensaBar Ha 50 %. DBsemanudATa MAM 4acTTa OT TAX, 38 KOHTO
PBEKOBOJCTBOTO HPELEHIBE, Y€ CHIECTBYRA MHOTO BUCOKA HECUFYPHOCT 3a CHOMPAHETO MM K He ca

obesneueny, ce cbesuenssar Ha 100 %.

Iposuznu

PwkooacTeoTo Ha Jlpy»ecTBOTO flpaBy lpeUeHKa 3a pa3Mepa Ha [POBU3MMTE 3a
NMOTCHIMATHY 38ALMKEHHA BB3 OCHOBA HA CBOS OIMT 3a CXOAHY 110 Xapakrep VCIOBHY
3aFBIDKSHAS, KATO B3E€Ma IIOf BHHUMAaHHE M HamM4YHaTa TeKyula de_)opMauHH 32 KOHKPETHHUTE
32 ABIKEHHUA.

[IpoBu3uK 3a MPaBHH MCKOBE C& NMPH3HABAT KOraTo JIpyXecTBOTO UMa CeraliHo IpaBHo WA
KOHCTPYKTHBHO 3aIB/DKCHHE KaTo Pe3yiTaT OT MHHaIM CHOMTHS; [10-BEpPOSTHO ¢ Ja BB3HHKHAT

(OTKOHKOTO Aa HE B’BSHHKH&T) H3XOAIMK DapyyYyHy TOTOIH 33 [oracisaHe Ha 3aJbIDKEHUCTO H
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KOFaT0 MOJKe HAJEeKIHO Ja C& OFpejie/li cyMara Ha caMoTo 3axsinkenne. [1posusum 3a Objeinn
3aryby OT JeHHOCTTa He ¢¢ TIPU3HABaT. '

Korato uMa HAKOJKO TOHOOHM 3aIB/KCHHS, BEPOATHOCTTA 1A BBH3HMKHAT HM3XOAAMIN
MapUuYHY HOTOLH 3a TAXHOTO TIOTAcABAHE CC OLEHABA KATO Ce B3eMa TNPEmBUA USNHA Knac OT
sambiokends, [IpOBU3HS Ce NpU3HaBa JOPH H B CAYUYMTE, B KOHWTO BEpPOATHOCTTA N8 Bh3HHKHE

HM3XO0AH] IapyueH NOTOK 38 FAACHO 3a1LJOKEHNE B KNaca ¢ MaJika,

2.18. Ouenspane no cnpasBeyIHBa CTOHHOCT
HsKOH OT aKTHBHTE M ITACHBMTE Ha APYXKECTBOTO CE OLEHABAT ¥ MPEACTABAT H/HMH Camo
OTOBECTABAT IO CIPABEIMBA CTOHOCT 3a LENHTE Ha (MHAHCOBOTO oTuYMTaHe. TakWpa ca Ha

NOBTapAIHa CE Gaza — TTOJIYHEHH 3aeMH OT TPETH JIHLA, TBPTOBCKH W APYIH B3CMaHKd W 3a0BJIKCHUA.

CnpaBeainsarta CTOHHOCT e UenaTta, KoaTo On Ouna nojyuyena ripy npopaxdara Ha raiaeH
aKTHB WK TRaTeHA MpH TPEeXSBPIITHETO Ha nacHB B o0nualina clenika MeEXAy He3aBHCHMH
Ma3apHy YYacTHHLY Ha JaTaTa Ha oueHARaHetTo, CrpaselUuBaTa CTOMHOCT € U3X0/itlla LieHa 1 ce
fasnpa Ha NPEANOI0KEHHETO, Ye ONePaLNATa 10 ApojaxbaTa mie ce pealusupa Uik Ha OCHOBHHS
fa3ap 3a TO3W aKT¥B Wid NACHB, WK B CAyyal Ha JIWIICA Ha OCHOBEH Mazap — Ha Hali-H3rOoXHHT
nasap 3a akTHBa WK racusa. KakTo onpefeleHUAT KaTo OCHOBEH, TaKa M Hal-u3TOHMAT rasap ca
TAKWBa TA3apH, [0 KOHUTO APYKECTBOTO 3abIIAKHATEIHO WM& JOCTBIL,

M3MepBaHeTo Ha CHPABCIIHRATA CTOHHOCT C& NPaBK OT MO3HUMATA Ha MPEANOIOKSHUSITA |
MPELEHKHTE, KOUTO OuxXa HATPABMIM TOTEHUMATHHTE Na3apHl yYacTHHLM Korato Te Ouxa
OlIpeSesisy HEeHATA HA CHOTBETHHS AKTHB M/ NACHB, KATO Ce JOMYyCKa, ue Te Oixa JelcTBany 38

NMOCTHIraHe Ha H&ﬁ-,ﬁ[O6pa CTOTIAHCKA H3roada OT HETo 3a THX.

Tlpy #3MepBaleTo Ha CHOpaBe/IMBaTa CTOMHOCT Ha HEeQMHAHCOBW aKTHBH BHHAIY
H3X0/IHATA TOUKA € NPEeANoNoKEeHHeTo KakBo Ou Guiio 3a NasapHHTEe yYacTHHLM Ha#-100poto #

Haﬁ-e(beKTileHO BHE3MONKHO H3II0JA3BEHE HA AaJICHHUA aKTHD.

ﬂpy}KGCTBO’TO OpHaara pasiydyHH OUCHBYHH TEXHHKH, KOWTO Guxa OGHIM TOAXOOASIHH
CIIPAMO Cl'[eilH(bHKaTa Ha CBOTBETHHTC YCJIOBMA, W 38 KOHMTO pasnonara' C JoCTaTh4Ha faza oT
BXOASUIH AaHHH, KaTo ¢€ CTPEMHU Ja € B MaxcyMaiaHa CTCHCH HaluyHaTa nyﬁnwmo HabmogaeMa

psmpopmaum ¥ peCIl. — 1a MUHEMH3HPA U3NT0JI3BAaHETO Ha HeHabnmogaema HH@)OQM&L{I/IH.
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Crpase[iMBaTa CTOWHOCT Ha BCHYKM AKTHBY W IIACHBH, KOWTO C€ OLEHSBAT H/HAH
OMNOBECTSRAT BHE (PUHAHCOBUTE OTUETH I10 CIPABEIMBA CTOMHOCT, C& KATeropyu3rpa B PAMKMTE Ha

clepHaTa ﬁepapxm Ha ClpaBeIJIMBUTE CTOﬁHOCTIff, a UMCHHO.

o Huso | — Korupanu (mexopsrupaHu) rasapHu leHHM Ha akTHBeH ha3ap 3a MIeHTUYHH
AKTHBH MK TACHBH;

o Hpeo 2 — OuenpynRM TeXHMKH, TIPW KOUTO C€ H3MOJ3BAT BXOAAMM HAHHH, KOHTO ca
Pa3MUHH OT JIHPEKTHO KOTHPAHM LIGHH, HO €& TPJKO MW KOCBEHO JOCTHIIHM 34
HabOJeHNe, BKIL KOraTo KOTHPAHHTE HeHH ca 0DEKT HAa 3HAYHTENHY KOPEKIUY, |

o Hupo 3 -~ OueHBYHH TEXHHWKH, [PU KOHTO C€ H3MON3BAT BXOAINM JAHHHM, KOWTO B

3HAUMTENHaTa CH YacT ¢a HeHalmozaeMu.

3a Te3M aKTHBH M NacHBH, KOHUTO CE OLCHABAT IO CTIpaBeinBa CToHHOCT BLE GUHAHCOBUTE
OTYETH Ha IOBTapseMa 0aza, APYKECTBOTO IIPaBU MpElEHKa KM JaTata Ha BCEKM OTHUET JaiH ©
HeoOX0aMM TpaHcdep B HURATA Ha HepapXus Ha CIpaBeAIHBATa CTOHHOCT Ha NajiCH aKTHB HIH
MaCUB B 3aBUCUMOCT OT PasfofiaraeMuTe v U3HOJ3BAHHTE KBM Ta3d JIaTa BXOAAIIH JaHHH,

3a LesHTe Ha ONOBeCTABAHINTA HA CIIPaBe/UTMBATA CTOMHOCT, NPYIKECTBOTO € FpYIHpaio
CBOTBETHUTE CH AKTHBH M MACHBH Ha 0a3a TAXHATA CHITHOCT, OCHOBHU xapax"repﬂcmm 1 PHCKOBE,

KAKTO # Ha HepapXU4HOTO HUBO HA CIIPABe/UTMRATA CTOHHOCT.

2.19. TlosuTHKa 00 OTHONIEHHE HA I'PEHIKH # MPOMEeHH B CUeTOBOAHATA MOJHTHKA

JApy:KEeCTBOTO NMPOMEHA CYETOBOHATA CH TIONWTHKA CAMO KOTraTo:

a/ TOBa Ce M3HCKBa OT KOHKPETEH CTaHapT WM pa3scHeHUE UIH

6/ ToBa BOAM [0 TIPEACTABANHS BBB (DMHAHCOBHI OTYET HA TIO-HAaIeXKIHA ¥ YMECTHA
uHbopManus 3a edQeKkTa OT ONEPALNUTE U CISNKUTE BHPXY (PHHAHCOBOTO CHCTOSHHE, PE3YITATHTE
1 apUyHUTe MOTOLM /MPOMIHA HA CYETOROHATA TOAUTHKE/,

IlpoMeHHTE B CUETOBOAHATA NOJMHTHKA CE OTPazABaT ¢ OOpaTHa CHia, KaTo ¢¢ KOpUrupa
HAYaJHOTO CANJ0 Ha HepasnpelencHaTa medanba MM APYT 3aceTHAT CNeMEHT OT Karnurajia 3a
NPeIXOANUs fIPSJACTABEH NEPHOM, KakTO M JApYrM CPaBHMTENHH CYMH, OMOBECTEHH M[pE3
NpeIX0JHHS NEPHO, TAKA CAKALI BHHAIY Ce e NpHiaraia HoBolpHeTara cﬁeTOBonHa MIOJTUTHKA,

EQeKTsT OT [IPOMsiHA Ha CUETOBOAHE HPUOIM3UTENHA OLEHKR Ce TIPUIHABA EPCIICKTHBHO
4pe3 BKIIOUBAHETO MYy B nedainfata v 3arydara 3a [epHoad Ha POMSHATA, aKo ITPOMSHATA 3acAra

CaMo TO3Y TIepnod WY 34 NepHoaa Ha IpOoMIHATa U 61:,[(611{1/! HepHoan, axo MpoMsHaTa 3acara U
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neara Buaa. Korato npoMsHara ce OTHacd 1O ©JIGMEHT OT KamwTal, T4 C€ MpPH3HABA upes
KOpHIHpaHe Ha GajaHcoBaTa CTOHHOCT Ha CBBP3AHMS aKTUB, HACUB WIH KOMIIOHSHT OT KanKTasa B
[ePHOMA HA TPOMAHATA,

KopurupaBeTo Ha CHINECTBEHM IPEIUKH Ce W3BBPIIBA uUpe3 Npen3uHciABaHe ¢ obpaTHa
CHNa, KaTO ¢& TPEHIUKCIIST CPaBHHTEIHHTE CYMHU 3a IPEACTABEHUA IPEAXOJeH [IepHOI, B KOHTO €
BBESHEKHAMA IpelrkaTa. B caydal, ye rpemikaTa € BB3HWKHANA OPeau NPEAXOAHMA NEPHOJ, Ce
IIPEU3YHCIABE HAYAIHOTO CAlA0 HA aKTUBUTE, TIACHBHUTE M KallWTana 3a TO3M TIEPHOJ, Taka CiKall
HHKOTra He € BB3HHKBAaa [PemiKa.

Ipu onpernensHe HUBOTO HA CHUIECTBEHOCT 34 TPETHPAHE HA ©HA IPELIKA APYHKECTBOTO

H3X0XIOA OT pasMepa U XxapakTepa Ha TpCHiKata.

2.20, lloniuTAKa 0 OTHOLTEHHE HA CHLONTHATA ¢Jie]l Kpas HAa OTYETHHUS TepPHoJ

ColuTiaTa, KOMTO BB3HMKBAT MEXKAY Kpas Ha OTUETHUA TIEPHOA W [artarTa, Ha KOSTO
¢huHAHCOBHA OTUET € YIBBPACH 3a U3laBaHe OUBAT KOPUIHUPALIY U HEKOPUTUPatIH.

Kopurupamu ca Tesu ¢uOMTHA, KOMTO NOKa3BaT YC/IOBHMA, CBIIECTBYBAIM KBM Kpad Ha
OTYETHHA Hepuo. [Ipy HannuMe HAa KOPUTHPALIM CBOMTHA, APYKECTBOTC KOPHTHpa IIpH3HATHTE
CYMH MJIM NPH3HABA CYMH, KOWTO HE ca OMIN PU3HATH. "

Hekopurupaniy ca Te3d Ce0MTHS, KOMTO €2 TIOKa3aTeNHK 33 YCAOBHS, BELIHUKHANM ClEk
Kpas Ha OTHETHHA NepHof. HeKopurupaunuTe ¢hOUTHA CaMo CE€ OTIOBECTARAT, 6e3 J1a ce KOpUIHpaT
BeYE IIPU3HATH CyMU 1 0e3 [a ce MPH3HABaT JONBJIHUTENHO CYMH,

Korato ce nonyuu vrdopmauus cnef Kpas Ha OTUETHUS NEPHOA OTHOCHO YCOBHA, KOHTO
ca CHHIECTBYBAJM KBM JATaTa Ha OTYeTa, NPEANPHATHETO aKTyaiH3ypa ¢ HOBaTa HHGOPMAalins
ONOBECTABAHUATE, KOWTO CE OTHACKT [0 Te3M YCAOBHS.

IlpennoskeHuTe HAM JEKIApHpaHUTE CNEI Kpas Ha OTYSTHHA NEpHON AWBWICHTH HE ce

IIPHU3HABAT KaTO 3aABJKCHUC Ha JaTaTd Ha OTHCTA.

2.21. {uruaeHTH
JIMBUJIEHTUTE Cce NPU3HABAT KATO HaMaleHWe Ha HeTHHTEe aKTHBH Ha APYXECTBOTO M KATO
3aj{biDKeHUe KbM HEroBUTe COOCTBEHHUM B FIEPHOAA, B KOHTO BB3HMKHE NPaBOTO WM Ja TH

MOJIYHar.
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2.22. Cebp3aHN NHLA

Cebp3aHo JiHNe € JHIE HAH TPSANpHATHE, KOCTO € CBBP33HO C MPEINIPHATHETO, KOETO
M3TOTBA (DUHAHCOBHUTE OTYETH, HAPHUAHO OTUUTALIO CE NPEIIPHITHE.

a) Jluue wny ONM3BK 4NeH Ha ceMeHCTBOTO Ha TOBA JMIE € CBBP3aHO C OTYMTALIOTO C&
NPEIIPHATHE, 8K0 NHLETO!

- yhpaKHfBa KOHTPOA WM YIPaXHABA CBBMECTEH KOHTPOJ BBHPXY OTUMTAILOTO Ce
TIpe U THE;

- YIOpaXHsIBa 3HAYWTENHO BAUSHEE BEPXY OTHHTALIOTO CE MPEANPHATHE; WITH

- € YieH HAa KIYOB PBKOBOJSH INEpCOHAA HA OTUMTALUOTO €€ NpEeAllpHUATHE MM Ha
NpeRNPHATHETO MaliKa Ha OTUUTAIOTO Ce NPeIIpUITHE.

6) JlaneHo mpeanpusTHe € CRBP3aHO C OTUUTAINO e MPeANpuATHE, KO € H3IIBIHEHO HIKoe
OT CJIEIHUATE YCIIOBUS:

- HpeﬂHpHHTHGTO U OTYUTAHIOTO C€ TIPEIATNIpHUATHE ca YJIEHOBES Ha ¢iHa W Chlila rpyna
(xoeTo O3HaudaBa, 4e BCAKQ MNpEANpPHITHEC Malxa, ABLIEPHO [PEUIPHATHE K IPYro ABIUEPHO
NPEIOpPIATHE € CBBP3AHO C OCTAHANHTE).

- Enno npeanpusTie ¢ aCOIMUPaHo WM CLEMECTHO TIPEANIpUITHE Ha APYTOTO TPeANPHITHE
(MMM acoUMHpAaHO, WM CBBMECTHO MpEANpPHATHE Ha WIeH OT Tpyna, Ha KOsITO APYToTo
NpeJTIPUATHE € YeH).

- Y pBete nmpeAnpuATH ca CHEMECTHY NMPEATIPUATHA Ha eIHO K CHIL0 TPETO JHLE.

- JadeHo npepnpusTHE € CHBMECTHO MPENNPUATHE HA TPETO HPEJIIPUSTHE U APYroTo
OpepUATHAE € ACOLUUPAHO TIPERNIPHUATHE Ha TPETOTO HpeAnpUsTHE.

- TlpemwtpusaTrero UpejJcTapisiBa MiaH 3a JOXOAW cjlel Harmyckade Ha paboTta B 1onsa Ha
HAETHTE MHLA Ha OTYWTAIIOTO ce NPEANPHATHE WM HA NPeRIPHATHE, CBLP3AHO ¢ OTYHTAMOTO ¢
TPENPUATHE. AKO OTYRTAMOTO C& MPEANpPUATHE camo TMo cefe CH MPeACcTaBiiBa TaKbB IIAH,
¢uHaHcupamuTe paloTosaTeNH ChILO ca CBEP3aHU C OTYUTAIOTO C& NMPESNPHATHE.

- HpennpuatueTo € KOHTPONHUPAHO WK KOHTPOIMPAHO CBBMECTHO OT JIHIE, ONPSIC/ieHO B
Oykpa a).

- Jlune, koeTo yNpaXKHABa KOHTPOA WM YIPAKHABA CHBMECTEH KOHTPOA BEPXY
OTYHTAOTO C& MPEANPHATHE, YTIPAKHABRA 3HAUMTENHO BIAMIHYE BEPXY NPEATIPUSITHETO UITH € Y4IeH
Ha KJITHOYOB PBKOBOJEH NEPCOHAN Ha MPeANIpHATHETO (MAK Ha TpeNIpuaTHeTo Malika).

Crhenxure MeXx Iy CBBp3aHH JHLA, B T.4. MPEXBBPIIHE HA aKTHBH W/HITH Ha IMTACHBH MEXY

TAX, CC OCBIICCTBABAT MPH YCIOBHATA HA CACNKI MEXCIY HCCBEBP3aHH JTHUA.
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2.23, Ord4er 3a napuYHHA HOTOK

[MpueraTa TOAWTHKA 38 OTYMTAHE M HPEJICTABAHE HA [MAapUYHUTE [OTOLM € 1O TIpeKus
meros. apuunurte nmoTouM ce KiacuduuMpar KaTo nmapuyHM notouu or: OnepaTHBHA JEHHOCT,
HMupecTionHa neiinoct, OuHAHCOBA AEHHOCT, npH cwbyroaBane u3HckBaHuaTa Ha MCC 7
OTueTH 3a HapHYHUTE HOTOL.

Musectniponnute 1 QUHAHCOBHTE CHEAKH, KOWTO HE M3UCKBAT H3IION3BAHETO Ha NMApUYHK
CpeACTBa, C& U3KILOYBAT OT 0TUETA 33 IaPHUHUTH NOTOLH.

IapuunuTte MOTOUM Ce OTYHMTAT Ha HeTHA 0asa B CIYUYAKTE KOTaTO NapHYHHTE TIOTOHH ca B
pesyjrar Ha repa, UpH Kouto oOpatnaeMoctra € Obpza, ThH KATO NAJEXHTe ca KpaTKH, Karo
3aKynyBaHe U rpojax0a Ha NAPWYHM eKBUBAJIEHTH, MONYYEHH W MPEAOCTABEHH KPATKOCPOUHH
KpenHTH ¥ ApYIrH TIoJ00HH.

3a nenmure Ha usroresnero Ha Ordera 3a napuyHUTE NOTOLH

- [lapyanuTe MOCTHIVIGHHS OT KJAMEHTH W IUIZLLAHME KbM JOCTABYMLM Ca NpeICTaBeHN
6pytHO, ¢ BrroueH AJ1C /20 %/.

- TlapuunuTe MOTOWUW OT JAMXBY, AMBHAEHTH H CXOIHM Ha TAX CC KATCTOPH3UPAT KATO
IIPOU3THHALLY OT OCHOBHA, HHBECTHLIIMOHHA WM HHAHCOBA ACHHOCT B 3aBUCHMOCT OT KOHKPETHHS
ciydaif. Taxa Hanpumep, JMXBHTE 110 TOJYYEHM KpeJUTH C€ BKAKOUBAT KaTo IUIALIAHMS 3a
thHHancoBa fefiHOCT, a AMXBUTE 110 TPEJOCTABCHHE KPEIUTH, KaTo MOCTHIUIEHHS 0T HHBECTHLHOHHA
AedHoct. [loaydenuTte TUBUACHTH Ce BKJIIOUBAT KATO TOCTBHIVICHUS OT MHBECTHUMOHHA JIeHOCT, &
MIaTeHHTe TMBHEHTH KaTo IIalNaHus 3a UHaHCOoRa JeHHOCT,

- TNaprunure noToNH, APOUSTHUALM OT CAEIKY B YY)K/Aa BanyTa, C& OIISHABAT B IEROBE 10
peaa Ha MCC 21 Edextu o1 rpoMeny B 00MEHHUTE KYpPCOBe.

- KpaTkocpousno OnoKkupanute CpeiCTBa Ce TPETHPAT Kato NApUYHM CPEJCTRa U NAapHYHH
EKBHBAJIEHTH.

- Hapuunute [OTOLM, FeHEPUPAHW OT JaHBLUY BBPXY J0X0Aa, TpadBa Ja ce OTUMTAT
HOOTACIHO U a C€ KAateropH3upaT Kato NapudyHH TOTOIM OT ONepatHRHa ASHHOCT, OCBEH Ko He
Morat 1a OBbJAT KOHKPETHO ONpe/ieeHH KaTo HHBECTHIIMOHHA MITH (DHHAHCOBa ASHHOCT,

Ipu wsroteanero Ha OTyeTa 3a NapHYHNTE NOTOLH, OPEINPHATHETO CHLOMOIaBa CEIHUTE
FpaByila;

4) [IOCOUEHNTE CYMH B HAYaJO0TO M B Kpas Ha nepuoza TpibBa Ja OTroBapsT Ha CyMWUTE,

HNOCOUCHHK B p&BHOCTOI\;IHOCTHHTB CTaTHH B OTHETE 3a @HH&HCOBOTO CBCTOSHHE,
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6) IpeANpPHATHETO MOKe Aa A00aBs HOBH CTATMM WIM A3 [POMEHA HAMMCHOBAHHETO Ha
[I0COUCHUTE, KOTaTO ¢ TOBA CE NOCTHIa II0-TIHAHO WM TO-TIper3Ho npejactaside na OTdeTa 3a
MAPHYHKUTE [IOTOLIH;

B) B Qruera 34 HapyUHHATE MOTOLK HE C& IOCOYBAT CTATHH, 332 KOWTO BHIICBA CUETOBOAHA
vadopmaiys. TO3H NPUHIMI BaKM ¥ 3a BCHUKH OCTAHAIM €NEMEHTH Ha NONHINHHSA (PHHAHCOB

OT4YeT.

2.24. OrueT 3a NPOMEHHTE B COOCTREHIA KANTHTAJ

[lpuera € CYETOBOJHA TIONUTHKA [ C& H3TOTBA OTYET 3a IPOMEHHUTE B COOCTBEHMA KaluTal
4pes BKJIIOUBAHETO B OTYETA Ha CIEJHMTE enemeHTH: o0u] BceoOXBaTeH AOXOL 33 FEPHOJA;
CallIoTO Ha HepasnpeneneHaTa nevyanda, Kakto W ABHKECHUATA 38 [IEPHOIa; BCHYKY CTATHH, KOUTO
B PE3YNTAT HA AEHCTBAINMTE CUETOBOJAHH CTPAHNAPTH c€ TNPH3HABAT JUPEKTHO B COOCTBEHHS
KAIMUTAT; KYMYJAaTHBEH SheKT 0T NMPOMEHUTE B CHETOBOAHATA MOJMTHKA 1 KOPEKHUKHTE Ha I'PELIKM
B crorBercTBue ¢ MCC 8 ,,CueToROHA HONMTHKA, [POMEHH B CUECTOBOIHWTE NPUONM3MTENHH
OLUEHKM H TpPeilKu”, NPEeXBepiHe M pasnpefiefeHie Ha KamuTam Mexay CoOCTBEeHHUNTE;
HACTHIMIIMTE NPOMEHH B PE3YNTAT Ha BCHYKH W3MEHEHMA IO BCHYKH €1eMEHTH Ha CODCTBEHHS
kamuran [Ipunara ce xosioHHKHA Gopmat, OPH KOATO Ce OCHLIECTBIBA PABHCHHE HA HAYATHHTE W

Kpaﬁﬂm‘e cajiga 3a BCCKH CJICMCHT OT COGCTREHMS Karura.

2.25, MeficTBamio NpeJlIPHATHE

IIpenmpusaruero wu3roTBa  GuHaHcoB OTueT Ha Oasza  AEHCTBAIO  TIPEANPHSITHE.
PHKOBOKCTBOTO HA TIPSATIPHATHETO TIPABH OLEHKA 110 OTHOWEHHE HAIHYHETO Ha ChINECTBEHA
HECMIYPHOCT, CBBP3aHa ChC ChOMTHS Wilkk YCROBHS, KOATO MOKE Ja XBBPIU 3HAUMTEIHH ChMHEHUA
OTHOCHO CNOCOGHOCTTA Ha NPEeANPUATHETO /1a IIPOABIIKH KaTo NSHCTBALIO NMPEANPHATHE KbM Kpas
Ha OTYETHHSA IEPHOA.

PBKOBOACTBOTO Ha MPEATIPHATHETO CHKTA, Ye NIPELIIPUATHETO ¢ NeHCTRAIO, HAMA NTaHOBe
W HaMepPeHHs, HUTO 0OCKTHBHY HHIMKAIIMY 34 TIPeyCTAaHOBABAHE Ha ASHHOCTTA AW CHIECTBEHOTO

u Hamangsaxe B 06o3pumo Opaeme (12 MeceLla ezl FaTara Ha OTYeTa).
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3. IPYTH JIOXO1H

Apyrure 1oXoan BKIIOYBAT!

TTpuxoH OT NpOMsiHa B CYETOBOANA
npuOIM3UTEHA OlIEHKA

Ootmo

DOHUHAHCOB OTYHET 3A 2017 TOJIUHEA

2017 2016
BGN 000 BGN '000
8
8

HPGB Ipeaxondud OTUETEH IIEPHOX € NpepasrinciaHa HpH6HH3HT€ﬁH&Ta OLICHKA HAa

B3CMaHHWA OT JHUXBH, KOWUTQO Cca ouu 06€3H6H8HI/I, TEH KaTo ca PCAOrCBOPEHH HAXEXHUTS Ha

HM3HIaIBAaHe Ha JIMXBHUTE,

4, PA3XO/JH 3A BbHITHH YCJIYTH

Pa3xoiTe 38 BEHITHH YCIYTH BKAIOUBAT,

KOHCYNITRHTCKH M OJ{UTOPCKH YCIYTH
Taxen u yonyru

Haemu
Obuo

5. PA3XOJH 3A HEPCOHAJIA

Pasxonure 3a nepcoHana BKIIOURAT:

Texyiuy Be3HArpaXACHUS
BHOCKH 10 COUHMATHOTO OCUTYPSABAHE
Obdm0

2017 2016
BGN '060 BGN 000
50 7
9 .. 1
3
62 8
2017 2016
BGN '000 BGN 000
16 1
3
19 1

31



wOPAPMXOJII” AT

DOUHAHCOB OTUET 34 2017 I'OJIHHA

KpaTKOCquHHTe JOX0LHM Ha TIEPCOHANA [0 KATSrOpHy Ca CNEHNRTE!

trenose na opeanu Ha YRpasieHue, 8 M.u.;

BesnarpaxaeHus
BHOCKHM 110 COLMATHO OCHTYpsBaHe
Hauucaenus 3a HEMOM3BAHN KOMIIEHCHPYEMH

OTITYCKH
O6mo:

6. DUHAHCOBHU ITPUXOJIH

P UHAHCOBHTE NPHXOAR BKITHOYBAT!

HpHXOI{H OT JIIXBMY 10 HPEAOCTARCHY 38CMH, B T.4.!

- cabp3anu auna (Hpunoxenne 19)
Q6o

2017 2016
BGN'000 BGN'000
b 1
B 1
3
I
)3 1
2017 2016
BGN'000 BGN'000
131 131
131 131
131 131

CeinecTeena CACIKa © BCAKA CHACNKa, KOATO BOAH L0 GHaFOHpHHTH& NpPOMAHE B pasMep Ha 5

KK IOBEYUE Ha CTO OT [IPHXOAHUTE HA JPYXKECTBOTO.
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CrhIIeCTBEHUTE CACNKH BhB BPBIKA ¢ NMPEJOCTABCHNATE 3aCMH Ca KAKTO CICLBa.

2017 2016
CrnulecTBedHd 5 CrinecTBenn
. CroitHocT
Croitnoer | caeaxn 5% uin ciaeaxn 3% nan
Haumenosanmne Ha o Ha o
Ha coenxaral  Hax 5% orv Jbpmasa Han 5% ot Jspkana
KOHTpareHTa CREJIKATA B

B Jiesa MPHXOANTE Ha ena RPAXOJUTE HA

APYHKECTBOTO ’ APYHKECTBOTO
"Axcaxosohapma” QO] 1400004 10.70%| Boarapus 14000.04 10.70%)| Brarapus
"Kpakpa [lepruk" EOO]] 14000.04 10.70%| Bboparapus 14000.04 10.70%) bearapus
"T"adposobapma 1" EOO/] 14000.04 10.70%| Bearapus 14000.04 10.70%| Brarapus
"Uepnenapapma” EQO]] 14000.04 10.70%| Bearapus 14000,04 10.70%| Brarapus
"ymerdama” OON 14000.04 10.70%| brarapns 14000.04 10.70%| Bearapus
"Mapmatuxa” OO 14000.04 10.70%| Boparapus 14000,04 10.70%)| Brarapus
"TepHoBOGapMa” QO] 14000.04 10.70%| Brarapus 140600.04 10.70%) Boarapus
" Humupadapma” EOOJ] 14000.04 10.70%| Bwarapns 14000.04 10.70%} Bnarapus
"Tposndapma’ OO 6999.86 5.35%| bwarapus 6999.96 5.35%/| Brarapus
"Pasrpandapma” QO] 6999.96 5.35%| Bearapns 6999.96 5.35%] Brarapus

Qouto: 126000.24 96.30% 126000.24 96.30%
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7. PA3XO/H 3A JAHBIHU

Orger 32 BCeoOXBATHHA JIOX0)X

Jauwyna revanda 3a roJuHaTta o JaHbYHA ASKapalus
Texyn pasxo 3a JaHbLUK BbpXy Neyandara 3a roqunara - 10 %
(2016 1r.: 10 %)

Orcpoueny gansin BLpXyY neuandara oT:

Br3HuKBaHE W 00paTHO IPOABIEHME Ha BPEMEHHH Pas3iHKH
(Ipunoxensue 10 )

00100 pasxoau 3a JaHbLIM, OTYCTCHH B 0TYeTa 3a
BCeOGXBaTHHS 10X01

PaBHeHHe Ha Pa3Xo/ATe 32 JAHBIY, ONIPeAe/IeHH CIIPAMO
CYeTOBOJHUS Pe3yarart

Teuanba npenn nagsuno obnarate
Hansiu Bepxy nevanbara — 10 %

Ot Henpu3HAaTH CYMU IO JaRbYHH JSKIapaliiy CBBP3aHH C:
yBenu4eHus - § xuiL. as. (2016 r. : Hama)

HamaneHusd — 6 xun. ne. (2016 r. : 8 xun. nB.)

Br3nuksaiie ¥ 00paTHO HPOSABIEHNAE HA BPEMEHHM PA3IMKH
(ITpunoxenue 10 )

O6o pa3xony 3a JaHBIH, OTYETEH! B OTYETa 34
BCeOOXBATHHSA J0X0/

2017 2016
BGN'000  BGN '000
52 122
5 12
1
5 13
2017 2016
BGN '000  BGN '000
50 130
5 13

1
) (1)
1
5 13

8. PA3XOHMA 3A TIPHAOBUBAHE HA MHMHBECTUIHH B AbLIIEPHH

APYIKECTBA

Ha 22.01.2018 r., opu cra3zpaHe Ha BCWUYKM pasropeld Ha OSHCTBALIKTE HOPMATHBHH

aKrose, ce nposeie wissHpenio O6mo crbpanne Ha akiuoHepute Ha ,Papmxonn’ Al O0moTto

C’B6paHI/IB Ha axKHHOHCPHTS OBJIAaCTH YJICHOBCTC Ha CrpeTa Ha JUPEKTOPUTE W H3ITHIHHTENHHA

aupexrop Ha "Dapmxonn” AL xa ckmouaT cfeaxa Ha ofua cTofHocT Hag rpara 1o wi. 114, am. 1,
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OHHAHCOB OTHET 3A 2017 TOAHHA

T. 1, 6yksa "6" ot 3THIIK. Tpeamer Ha cienxata e npuyodupane ot ctpana Ha "®apmxonn” AJL
ra 24 815 000 (mBazeceT M HETUPH MWIHOHA OCEMCTOTHH K IIETHAECET XMIAAM) OOUKHOBEHH
NOVMEHHY Oe3HalMuHM aKkuWW ¢ npaso ma rnac, npeactammasamii (00 % oT xanwrana na
"Gapmuer" EAJI, EMK: 202513217, cbe cenamimie ¥ afpec Ha ynpasjenue: rp. Bapwa, bym.

Peny6nuKa, crpana Ha Meauuuicky nentsp "Mnanoct Bapra” ot "Mapemku xong" Al

BB BpB3Ka ¢ NpUAOOHBAHETO Ha WHBecTHUMATA KbM 31 mexemspu 2017 r. ,Papmxomny”
AJl BMa M3BBEPUWIEHH PA3XOId B pasMep Ha | Xujl. JIB. KaTO CBHUIHTE ca NPEACTAaBeHH B OTYCTA 34
$HHAHCOBOTO CBCTOSHHE Ha peja ,Pasxoam 3a NPUAOHBAHE HA WHBECTHUHHM B IBIUEPHHK

IpYKecTBa”.

9. IBJATOCPOYHY B3EMAHWA OT CBBP3AHHM JAHIIA

31.12.2017 31.12.2016
BGN '000 BGN '000
BaeMaHus OT APYIKECTBA, CBLP3AHMN Upe3
KITIOUOB PBKOBOMSH NEPCOHAN, B, T.4.! 2,158 2,110
- IBATOCPOUHN B3SMAHKA 2,158
- KpaTKOCPOUHA YacT Ha ARAFOCPOYHATE
B3EMAHWMS 2,110
2,158 2,110
BieMaHusATa 110 BUAOBE €4 KaKTO ClCABA:
31/12/2017 31/12/2016
BGN' 006 BGN000
raBHWIA IO TIPEAOCTaBeHH ABIAFOCPOUHHM 3aEMH, B
T.4.: 1,869 1,869
- ABATOCPOHHA HacT 1,869
- KPaTKOCPOYHA 4acT 1,869
Bsemanus 3a AHXBU [0 NPEAOCTABEHH IBIATOCPOYHH
336MH, B T.4.. 289 241
- IBATOCPOYHK B3EMAHMUA 34 JIUXBH 289
- KpaTKOCPOUH#M B3E€MHHS 38 THXBU 241
O6wo: 2,158 2,110
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Bux

BAJYT2

NeBa
nesa
eBa
JcBa
nesa
JEBa
nesa
nesa
cBa
nesa
JeBa

YCRoBHATA TIO HPCOCTARCHUTE 3aCM K Ca CRCJHNUTE!

3aemonomydaren

ApymecTsa cebPIaHA upes
KAHYOB PHROBOIEH
AepeoHan

" Mmupadapma” EQOL
"TepHOBOGapma" OO
"Papmaruxe" OO
"Ulymendapma” OO
"Uepnesadapma” EQOT]
"Pazrpandapsa” OO
"Tabporedmpma 1" EOGH
"Kpeaxpa Hepaux" EOOO
"Tposadapma" OO0
"Tepuosodapma 1" OO0
"Axcanosodapma” QO

Jdoresopena
cyma

BGN'000

200
200
200
200
200
100
200
200
100

ITapex

11.12.2019r.
1112.2019
11.12,2019 .
11.12.2019 .
1L,12,2019 r,
11.12.2019
111220191,
£1.12.2019 1.
11.12.2019r.
11.12.2019 .
11.12.2019 .

OUHAHCOB OTYET 3A 2017 TOJHMHA

31.12.2017 31.12.2016
HAuarocpou Kpatkocpou O6meo Aparocpoy Kpatxoepou Ofwo
Ha Hacy Ha gaeT Ha yaer HA H2eT
BGN'0
BGN'0G0 BGN'Y00 BGN'000  BGN'00  BGN'000 00
207 207 231 23
234 234 220 220
230 230 221 22t
224 224 211 211
234 234 231 231
123 123 116 1t6
235 235 231 231
235 235 227 227
123 123 116 116
83 85 80 89
228 228 226 226
2,158 2,158 2,110 2,119

{Ipe3 2017 r. ycaOBHATA MO 38EMHUTE €A NPEAOTOBOPEHH U KPaHHUAT CPOK 33 noracsasaHte Ha

FIBHULIATA U JMXBaTa N0 TAX € yEeked 0o 11 nexemspu 2019 r. 3aeMuTe ca AOTOBOPEHH IPH

FOIUINIEH THXBEH Tponeut 7% u He ca ofesneucHy.

Hama HazoXKeHR OTpaHHYCHMA BEPXY B3CMaHKHATA Ha JAPYXKECTBOTO OT CBBP3aHU JIMIIA,

3aN0KSHHA KaTo 00e3MeUusHNAS 110 3aIBIDKSHHS WK 110 ApYTH NPHHHHA.

@HH&HCOBOTO CBCTOAHUE!

10. OTCPOYEHHT TAHBYHH AKTHBH

OTCpO‘ieHHTS JaHEBUH BBPXY neyaindara ca CBBP3aHH CbC CACOHHTES obexTH B OTYETa 34
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OHUHAHCOB OTYET 3A 2017 TOJUHA

OTcpoYeHH JAHBYHHI Bpemenna pa3ianka Hansk  BpemeHHa paszinka Hanbr
(akTHBH) / MACHBH

31/12/2017 31/12/2017 31/12/2016 31/12/2016

BGN'000 BGN'0060 BGN000 BGN'000

1. 3a0BIKEHUS 38 HEMOI3BaHN (1)
KOMITEHCUPYEMH OTITYCKH
2. Ofe3lieHKa HA B3CMaHUs (2) (8) (1
3. HewsyinaTeHn moxoau Ha (2)
dhuzrgecKy Tuia
Q06110 aKTHRH M0 OTCPOYEHH &) (8) 48]
NAHBLH:
1. ITpuxoau ot npomsHa B 2 8 1
CHETOBOAHA NpHOIH3UTEIHA
OLISHKA
006110 NaCHRH 110 OTCPOYeHH 2 8 1
AAHBIH:

OTCPO‘{GHH AaHDBbIH - HETO

Tlpu npusHasaHe Ha OTCPOUSHUTE JaHDBYHM AKTHBH € B3CTA IpPEeABMA BEpPOATHOCTTA
OT/ENTHATE PA3AHKY jia umaT 00paTHO Nposasnenue 8 OLICIHE ¥ BB3MOIKHOCTHTE HA APYKECTBOTO
a2 TeHepHpa A0CTaThyna JaHbIHa redanfa.

HsmeneHneTo B canaoTo Ha OTCPOYCHNHTES JAHEBUIM 38 IOAWHATE ¢ KaKTO Clensal

IlprsuaTa B 0TYeTA 32

Tipusnatu B
npomendTe 8 Canno na 31
CaamoHal 0TYeTa 33 L~
Or7cpodeHy AanbYHY (AKTHEH)/ TACHBH coGCTBEHHS KANHTAT H JeKeMBDH
suyapn 2017 BceoOxBaTHHR
TeKYIHATA JaHbYHA 2017
A0X01T
AeKapamHa
BGN '000 BGN '000 BGN '000 BGN'000
1. OfesnenKka Ha B3eMaHN (1) i
(0010 aKTHBH 10 0TCPOUEHH M 1
AaHBIH!
1. Tlpuxon# oT IpoMsHa B CIETOBOAHE 1 1)
npubAR3HTENHA OLEHKa ‘
Ofm10 HacHBH 0 OTCPOUCHH
o P 1 (M)

HaHbin:
OTCp{)quH AAHBEH - HETO
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Kem 31.12.2017 1. u 31.12.2016 r. HAMa HamanseMy BPEMEHHW Da3iivKy, HEH3TION3BAHU
AAHBUHH 3ary0H KW KPEAHTH, 33 KOUTO HE € NPU3HAT aKTUB 110 OTCPOYEH LAHbBK.
Ilpe3 2017 r. u 2016 r. He ¢ U3BBPHICHA KOPEKHMA B OTCPOUSHHUTE JAHBIM B PE3yNTarT Ha

[poMAHa B JaHBYHOTO 3aKOHOAATCICTRO.

11. TBPTOBCKH U APYI'H B3EMAHUS

31.12.2017 31.12.2016

BGN 000 BGN'000
Bsemauus no NpeAocTaBeHy CyMH 3 1
Oo6uro 3
Bzemanus 1no npeJoctaBeHH cyMH BKJIIOUBAT! 31.12.2017 31.12.2016
BGN 000 BGN '000
IpegocTaBeny aBalcy 3a JOCTABKY Ha YCIyTH 3 1
O6mo 3 1

Hama HanoKeHH OrpaHr4YeHHA BLPXY Bi3eMaHuATa Ha [APYKECTBOTO, 3aJI0XKCHH Karto

obesneuenyie 110 33 LLKEHNA WIIH 110 HPYTH [IPUHHHH,

12. HAPHYHW CPEACTBA U ITAPHYHY EKBUBAJEHTH

HapP!‘{Hi/ITE CPpeACTBa M IMapHUHWTS EKBHUBANCHTH BKJIFOUBAT!

31/12/2017 31/12/2016
BGN '000 BGN '600
Iapuunu cpeacTra B pa3miaillaTeNHy CMETKY, B T.4. 19 32
- B Niesa 19 32
[Mapyanu cpeacTea B Kaca, B T.4.° 1 1
- B lieBa 1 i
Obuzo 20 33

38



»PAPMXOJUI” Al

OHHAHCOB OTYET 3A 2017 TOJHHA

Iocouenure B Oryers 3a NapH4YHNATE NOTOLH ABHIKECHHMS €4 KaKTO cliciBa.

2017 2016
BGN'009 BGN'000
TlapsvHH OTONH OT ONEPATHBHA AEHAOCT:
TTnamanus Ha TOCTABYHMIE U IPYTH KPELHTOPU {64) {11)
TInamanys CBBP3aHy C NepCoHana, B T.41.: (i%) (D
- IIAUEaHHS Ha paboTHHIH H CHYMATENH (o) (1)
- ILTAINAHE Ha OCHTYPORKH 4
- IIAANIAHE HA JAHBK BBHPXY TOXOIHTE HA QHINISCKH (D
nHua
[Inareny xansiy BHpKy nevanbara (12) (11)
[Miarenu/(sp3cTagoBeHH) AanblK (0e3 AaHbIH BBPXY @
neyanbara)
Hpyrd mocTeNneHNA/{InaMan i ) 4
HeTar napuyse noTonH H3N0JI3BAHH B OICpPAaTHBHA 95 (19
aeitHocT
2017 2016
BGN'900 BGN'00
Ilapuunas HOTORH OT HHBECTRHAOHHA AeHHOCT:
TloxyseRy NUXBH 1O IO IPEAOCTABEHH 388MH 83 10
TInamangst 3a itperobrpane Ha QHHAHCOBH aKTHBY (i)
Herun napr9eEA  DOTOHH OT HHBECTHIHMOHHA 82 10
peiigoct
2017 2016
BGN'000 BGN'000
Hapwany noronn oT GHHAHCOBA ACHHOCT:
TInaresy AMEHASHTH (86)
HerEn HapHuYHl  HOTONH  H3HOJI3BAHH BB (86)

¢uHaACcoBa JelnoCT

[pe3 2016 r. w 2017 r. Apy:XeCTBOTO HAIMA TIONYYCHH 38EMHK M aKTHBU MPH YCIOBHATA Ha
thuHaHCOB NU3MHE, [lopaid Tasy NpuuyHA HE € HAJKIE OMOBECTABAHE HA IIPOMEHH B NACHBUTE,
NPOM3THYALUY OT AEHHOCTH 110 rHaHCupane.

KbM narata Ha QUHAHCOBUS OTYET HMa NAPUYHE CPEJICTRA, KOMTO He C& Ha PasTIONIOKeHHEe

3@ [I0JI3BAHE OT PBKOBOACTBOTO HA APYIKECTBOTO, [TOpalH HAJIGKCHK OrparHCHA.
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13. COBCTBEH KAIIMTAJI

Kamwmran

GUHAHCOB OTUET 3A 2017 TOJUHA

KoM 31.12.2017 r. peructpupanuar xanuran Ha ,Dapmxong” Al mwanusza na 1,990

XUT.JB., pasnpesenenn B 1,990,000 obnuxyoseny mouMeHHM Oe3HANMYHY aKUMH € NMPABO Ha riiac ¢

HOMMHAMHA CTOHHOCT 1 JIB. BCAKa

eIHa.

Hsjaanenure oOMKHOBEHY AKIMU C& KaKTO Cleasd:

ArRuBn KanuTan
3AMHCaH BHECEH
opoit BGN 000 BGN '000
Canno Ha 01 suyapu 2016 ronuna 1,990,000 1,990 1,990
Caano Ha 31 gexemppu 2016 roguna 1,990,000 1,990 1,990
Canpo na 1 aayapur 2017 roauna 1,990,000 1,990 1,990
Canno na 31 gexemspu 2017 roauna 1,990,000 1,990 1,990
Vuactuero B kanuraia Ha ,,Qapmxonn’ Al e kakro crenpa:
3r12.2017 31.12.2016
Bpoii Cmoit- Haamenu % na Bpoii Cmoli-  Hnamenn % ua
Arunonepu axuuy  nocm e BGN ¢ BGN  yuacmue aruuy HOCHL 6 e BGN  yuacmie
BGN
Cperaanz  AJNEGKCARIPOBHA 796000 796 000 796000 40 796000 796 000 796000 40
Maperxa
796000 796 000 796000 40 796000 796 0G0 796000 40
Becka Crnacora Mapeuika
Recenur Becenuos 199000 199 GO0 192000 10 199000 199 000 199000 10
Mapemxn
Anekcannpuna Becenisora 199600 199 000 199000 10 199600 195000 199000 10
Mapeka
O6wme 1 990 006¢ 1990 000 1 990 000 160 1990000 19904000 1990000 199
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Pezepru
O6mu O6uo
pPe3epBH  pPeE3epRH
BGN '060 BGN '000
Pesepsu kpM 01.01.2017 19 10
Yeenuuenus om:
PasnpeneneHue Ha redanta 12 12
PesepBu kxbMm 31.12.2017 22 22

C mnporokonr or Obmoto cebpanue Ha akuuonepure ot 03 jomm 2017 r., chraacHo
H3MCKBaHUATA Ha THproeekus 3axol, 10% oT cuetoBoaHATa Neuanfa Ha APYKECTBOTO C& OTHECEHH

BEB (oHA ,,Pesepeer” B pasmep Ha 12 xun. nB. (2016 1. : 9 xun. nB,).

Harpynana neuasba

HepaznpeneicHa O6mo Harpynaua
neqaada oT MEHAJAH  BeeolxXBaTen nmeganfa
TORHHYN AOXOJ

BGN 000 BGN 000 BGN 000

Harpynana meuanfa xnm 01.01,.2017 10 117 127
[NpexEBpiasHe XM Hepa3npeaencHa nevanta 117 (117)

OT MHH&TH FOAHHH

glﬁlflo BceoOXBaTeH JOXC/ 38 IEPHOLAA, B 45 45
- ewanta 3a meprona 45 45
Pasnpenenexue Ha rievantara 3a pe3epay (12) (1)
Hartpynana neuanta xem 31.12.2017 115 45 160

OcHOBEH T0X0J HA aRIHS

MsuncnenneTo Ha OCHOBHHA HOX0J Ha akius kbM 31 pexemspu 2017 1. ce Gasmpa Ha
euantaTa, KOSTO € B pasMep Ha 45 XUnLJs., IPHAAjAlia e HA NPUTeKATEIUTe Ha ODMKHOBEHH
AKUMK W CcpelHoIpeTerneHns 0poll Ha 00MKHOBEHHTE AKIIMK, HANWYHY 34 NepHONE, TPHKIIOYRALL
wa 31.12.2017 r. — 1,990,000 6pos (31.12.2016 r.: 1,990,000 Gpos). HMzuucreHuero e HanpaseHo

KaxTO CJIEABa.
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3a nepuoga ot 01  3a mepnona ot 01

stHyapu 10 31 sHyapH 1o 31

nexemspH 2017 AexemspH 2016

[Mewanba 3a nepuoga (BGN) 44 926,18 116 740.27
Cpenno - mperernieH 6polt aknun 1 990 000 1990 000
Qcuosen noxox Ha akimd (BGN) 0.02 0.06

14. SAABITKEHHUS KbM CBhP3AHN JIMHA

3aABIKCHHATS KBM CBBp3daHU THLa BKIIOUBAT.

31/12/2017 31/12/2016
BGN '000 BGN 000
Saasipkenus keMm "Cutr” OO/ {(apyxecTeo,
CERBP3HO Hpe3 KIIOUYOB PBKOBOCH [IEPCOHAT),
BT.4. 1
- 3AJIBJDKCHIS 3@ TIONYUEHH YCIyTH 1
3agpmxeHns KeM "@apMuet” EAJL (Ipyxectno,
CERP3aH0 Upes KIHYOB PHKOBC/CH [ICPCOHAN),

B T.4.. 1
- 33JBIDKEHHA 3a OIYH4eHY HaeMH 1
O6mo: 1 1

15. 3BANBJOKEHUS KbM [EPCOHAJIA H OCUTYPUTEJIN
3abIKeHUATa KbM IEPCOHANA U OCHIYPHTEIN Ca KaKTO cieaBa:

31/12/2017 31/12/2016
BGN 0060 BGN 000

3anBKEHHA KBM nepconang, B T.49..
- TCRYIIH 3a0bLIIXKCHH A
- HAYHCACHUW 38 HCTIONI3BAHH KOMIICHCHPYEMH OTHYCKHA

3abmKCHHS KBM OCHTYDHTECIIH, B T.4.0
- TeKYIIH 3aBJDKEHNA

Qomoe

TN R

CpenHocnuchYEUAT Opoit Ha nepcoHana Ha APYKECTBOTO € KAKTO CleiBa:
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2017 2016
CobBet Ha JUPEKTOPHTE 3
Cpengocnuctyuen Opoif Ha nepcoHana, B T.4.: 1

~ PEKOBOAHTENH 1

Kem 31,12.2017 r. crimcwunwsar 6poit Ha mepcoHana B Apy»KecTBoTo € | Op. paboTHWIM U

CHYXKHUTCIH.

16. JAHBUHU 3ATBJOKEHM S

HarbuHATe 380 BIKeHHES BRITIOUBAT 31.12.2017 31.12.2616
BGN '000 BGN '000
KoprnopaTueeH naHbK 3 12
JaHEK THRHOICHTH 4
Q6o 5 i6

17. YCJIOBHH AKTHBHI 1 YCJIOBHHU 3AXBJOKEHHS

17.1. Ilpedocmagenu zapanyiiy 1 oGe3nedenysa na mpemy auya

HpysKecTBOTO He e IPeocTaBriIo 00e3NeueH s Ui rapaHIul Ha TPETH NULA.

17.2. Ipedocmasenu eapanyuu u obesnedenus om mpemu Juya

pr}KeCTBOTO HAME TTONYYICHH ofe3nedeHus Uan rapaBlny OT TpETH JIHIA.

17.3. Bagedenu cvebHu dena om u cpewyy Opyscecmeomo

KoM 31 nexemspn 2017 1. oT ¥ cpellly Apy:KeCTBOTO HaMa oOpasyBanu [elia ¥ 3aBeAeHH

CchiieGuu CITOpOBe.

18. YIIPABJEHWE HA ®PMHAHCOBUS PUCK

B xoma ua obuvalidaTa ¢u ¢TONMaHCKa BCHHOCT APYHECTBOTO MOXKE [d ObJie U3IOKEHO Ha

pPavIHUNy (PWHAHCOBM PHCKOBE, HalM-BAXKHHMTE OT KOHTO Ca: NasapeH pUCK (BWIOYBAIN BalyTeH
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PHCK M LEHOBH PHCK), KPEJIWTEH PHCK, JIMKBHIGH PUCK W JIMXBCH PUCK Ha MapHYHH IOTOLH.
PvroBopcTBOTO Ha JlpymKecTBOTO CNEAM BB3MOKHMTE PHCKOBE W MMa 33 Led Jia Hamalu

epenTyanHuTe HeOnaronpusTay edexTy BbpXy QUHAHCOBUS pesyiitat Ha [[py»xecTBoTo.

BasyTen puck
Hpy>XecTROTO HAMA aKTUBH ¥ NTACHBH, NICHOMUHHPAHY B UY;KASCTPAHHA BaJYTA.

AXTUBRWTE 1 TACHBHTE B GBHF&pCKH JICBOBE Ca MPCACTAaBCH KaKTO CACEBA

31.12.2617 31.12.201¢6
BGN '000 BGN 000

Kpenwra 1 B3emMaHus 2,161 2,111
[TapuyHu cpecTRa H MapHIHH eKBHBANCHTH 20 33
OG0 GHHAHCOBH AKTHBH 2,181 2,144

Henosn puck

HenoBUAT PHCK € pPUCKEBT, NPOM3THYALL OT KoneGaHWATa B lleHara Ha (HHAHCOBUTE

WHCTPYMEHTH.

Kpeanren puck

KpenurHusat puck 3a JIpyXecTBOTO ¢e ChCTOM OT PHCK 0T (uHaHcoBa 3aryda B cuTyalls,
FIPH KOATO KIMSHT WM cTpaHa 110 QHHAKCOB HHCTPYMEHT HE YCIEe [1a M3IbIAHK CBOMTE HOIOBOPHHK
38IbJOKEHA,

MaxkcuMannaTa KpeMTHa eKCHO3HLUNS B Kpasd Ha OTYETHUA TIEpKO € KaKTo ClieBa:

31.12.2017 31.12.2016
BGN '000 BGN 000

Kpenuty v r3emanus 2,161 2,111
[apuyHu cpencTBa U NapHYHU eKBUBAICHTH 20 33
O6mo GunaHCORH AKTHBH 2,181 2,144

MakcumanHaTa KpeWTHa EKCMO3WLHS B Kpas Ha OTYETHUS IIePHOJ 332 ThPTOBCKHTE

B3EMAaHHS Ha IPYIKECTBOTO 1O reorpadcky pailoHy e:
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®HUHAHCOB OTUET 3A 2017 T'OJHHA

31.12.2017 31.12.2016
BGN 900 BGN 000

Ot cTpanata 3 |

Bpemesara ¢TpykTypa Ha (MHaHCOBMTE aKTWBH Ha APYXKECTBOTO B Kpasd Ha OTYSTHHS
Tepuoz e:

31 pexemspu 2017 1. polm orlm3 or3mo6 or6pme orl-gpo or2-m0  HAXST Oduro
M M 12w™m 2y Sr
BGN'060 BGN'06C BGN'000 BGN'000 BGN'060 BGN'000 BGN '000 BGN 000

Kpeaure 1 B3eMaHHA 14 33 32 58 111 1,913 2,161
Iapwun cpencTsa U

HAPHYHY EKBHBAISHTH 20 20
O6wmo 34 33 32 58 111 1,913 2,181

31 pexemepu 2016 1. Jolm oringo3 or3go6 oréHo ofrl-10  or2-no HaasSr Qoo
M M 12 m 2r 5r
BGN'00 BGN'WW00 BGNWO0 BGN'000 BGN'880 BGN'WI BGN'006 BGN'0006

Kpenutn 7 B3eManis 11 33 34 51 113 1,869 2,111
Tlapuusu cpexcTsa K

MapHYHY SKBUBANECHTH 33 33
O61mo 44 33 34 51 113 1,869 2,144

)__{BH)KBHHGTO Ha o0e3leHKaTa Ha TBPrOBCKKHTE M APYTH B3eManHsd 1Ipe3 roZuHaTa €.

2017 2016
BGN000 BGN'000
(Ofe31eHKA B HAYANOTO HA FOJHHATA 8
IHpusnatu/pennterpupany o0esHeHKH Ha
B3E8MAHRUA TIpe3 NEPHOIA (8)

Hauucnena ofe3uenka npea nepucia
Of6e3nenka B Kpas Ha nepuoaa

JIuKRUeH puck
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JIMKBUAHUAT PUCK € PUCKDBT, IIPOU3TKHYALL OT BB3MOXKHOCTTA IPYKECTROTO Jd HE [0racH B
LTOTOBOpEHHs pasMep uiM n300mo GMHAHCOB [TAcHB, KAKTO M BBE3MOXHOCTTZ APYKECTBOTO Ha
TIOracy B I'bJCH pasMep (PUHAHCOB MacuB, HO Ha MO — KBCHA Jlata 0T YTOBOpeHaTa. pyxecTBOTO
VIIPaBIsABa CBOMTE akTHBY M MACHBH 110 HA4YMH, KOWTO My rapaHTtupa, 9e peioBHo W Oes 3alaga
MOKE Ja UIABIHA eXeTHCRHUTE CH 33ABIDKSHHASN.

HpyXKecTBOTO reHepupa W NONTBPKA HOCTaThueH 00eM Ha JWKBHMIHM CpelCTBa. BErperneH
U3TOUHHK Ha JIRKBHIIHU CPENCTRA 32 APY/KECTROTO Ca MPHXOAUTE OT JIMXBH N0 TPEIOCTABEHH 3aeMH,

TEHEpHUpala JOCTAThIHN ONEPATHRHY IIOTOLH.

JIuXBeH pHCK Ha MapHIHHS NOTOK

PHCeKET Ha NTHXBOHOCHUTE fTapUYHH [TOTOLH € PHCKBT, He 6’1:,!1611],1}1'!‘3 TMapAYHHE NIOTOLH Ha
($hUHAHCOB HHCTPYMEHT IIle BAPHPAT MOPaAH IIPOMEHH B NIA3aPHHUTE TUXBEHH TIPOLICHTH.

B cIpykTypaTa Ha axTHBHIC Ha JPYJKECTBOTC JMXBOHOCHWIE aKTHBH Ca IIPEACTABEHW OT
NPeIOCTABEHATE 3a¢MH, KOUTO ¢a ¢ GUKCHpaH JUXBEH FPOIEHT ¥ NMapHYHHTe CPEXCTBa, KOHTO Ca ©
IUIABAII JIXBEH TPOLEHT. ToBa CBEXJOAa JWXBEHMSA DPHCK A0 MHHMMYM. PELKOBOJACTBOTO Ha
APYKECTBOTO TeKymo HabloLaBa M AHAIM3MPA HEropaTa EKCTO3WLMA ChpAMO [pOMEHHTE B

JIRXBCHUTE paBHMIOA.

Jluxpen ananus

31 gexemspn 2017 r, 0e3IHXBEHHU ¢ niaBaly ¢ (PUKCHpPaH O6wo
aaxeer %  guxseH %

BGN '000 BGN '006 BGN 060 BGN 000
Kpeautn 1 B3eManus 292 1,869 2,161
[MapuvHH cpencTsa W HapidHy
EKBUBAICHTH 20 20
O6mo ¢HEARCOBH aKTHEA 312 1,869 2,181
JpyTH 3aeM# U 3ambIKeHHA 5 5
06110 GurancoBy HacKBy 5 5

44



»PAPMXOJA” AL

DIHAHCOB OTUET 3A 2017 TOJAHHA

31 gexemspn 2016 1. Ge3nnxBeHH cmasany ¢ QuKCUpan Obdmo
auaxeen % anxeen %

BGN 010 BGN '000 BGN '300 BGN 000
KpenuTH % B3eManug 242 1,869 2,111
ITapuynn cpencTsa H NapuyHy
CKBHBAICHTH 1 32 33
O06m10 GHHAHCORY AKTHEH 243 32 1,869 2,144
HpyTH 3aeME H 3a0BIDKEHHA 1 1
O0mo pAHAHCORY NaACHRH 1 1

CrpaBe/UIHBH CTOHOCTH

CripagejiBara CTOMHOCT Hal-00I10 TpeacTaBisiBa cymara, 3a KOSTo eIUH aKkTHB MOXE Ia
OBpllc pasMeHeH WIIH eOHO 3albIDKeHHe I3 ObJe M3IIATEHO NPW HOPMAJHHM YCNOBHA Ha CHENKaTa
MY HEe3aBHCHMH, KeHaelmy M MHQOPMHUPAHH KOHMTPAreHTH. [lomuikata Ha JPY>KECTBOTO € Jia
OTIOBECTABZ BBE (DMHAHCOBHTE CH OTYETH CIIPABEIMBATA CTOHHOCT Ha (PUHAHCOBHTE AKTHBU U
TIACHBM, Halt-Beue 33 TE3H, 3@ KOWTO CHILECTBYBAT KOTHPOBKH Ha HasapHH LEeH!.

CripaBe/yTHBATa CTOMHOCT Ha GDUHAHCOBHTE MHCTPYMEHTH, KOMTO HE € THhPryBal Ha aKTUBHH
Ta3apy ce OTIpe/ielisl Upes OLEHBYHH METONH, KOHTO ce Ga3upar Ha pasindHK OLEHBYHH TEeXHHKH U
TIPEATIONOIKEHMS Ha PHKOBOJICTROTO, HAlpapeHu Ha 0234 1a3apHUTe YCIOBKA KbM JaTara Ha OTYeTa 3a
{(DUHAHCORO CHCTOTHME.

Konnernuusra sa crpasejjidsara croffHOCT npenrionara peanusnpane Ha (UHAHCOBH
HHCTPYMEHTH upe3 Npogaxba, Ha Oaza IO3MLMATE, FPEJIIONOKEHUATA W IPEIEHKHTE Ha
HE3aBUCHMH TIa3apHK YYacTHWLH Ha OCHOBEH WIIM HAl-u3roJeH 3a JaJeH akTvB WM MacuB nasap.
B noseuero cayuau, ofade, 0coGeHO MO OTHOMIEHWE Ha THPTOBCKUTE B3EMAHUS K 3aIbIDKEHUS,
KPEAWTHTE H JACIOSHTHTE, APYKECTROTO OUaKBA [a peasu3upa Te3l (PUHEHCOBH AKTWUBH U 4pe3
TSXHOTO LANOCTHO 00paTHO M3IUIAIIAHE HIIH PECIIEKTHBHO DOTAcABaHS BB BPEMETO. 3aT0Ba T€ Ce
FIPEACTARAT IT0 THXHATA aMOPTHIUpYyEeMa CToHHOCT.

Colo Taka roJiiMara 4acT oT (PHHAHCOBHTE aKTHUBH W NAaCHBHM €4 KPaTKOCPOYHM N[O CROATA
CHUHOCT (THPIOBCKY BIEMAHHS M 3a/bIDKCHUS, KPATKOCPOYHY 3a6MH) MM ca OTpaseHH B OTYETA 3a
(HHAHCOBOTO CHCTOSHHE M0 NA3apHA CTOWHOCT W 10paiu TOBA THXHATA CMIPaBEATHBa CTOMHOCT e
TIpHOMU3KHTENHO paBHa Ha DanaHCcoRaTa MM CTOHHOCT.

IloKONKOTO BCe OINe HE CBHINECTBYBA JOCTaThYHO paspaforeH nasap Ha (UHAHCOBU

HHCTPYMEHTH B brarapus, ¢be cTaGUNHOCT, AOCTATBYHY O0EMH M JTHKBHUAHOCT 33 TOKYIXU H
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npofaxKOH Ha HAKOM (MHAHCOBM aKTHBH W MACHBH, 3a TAX HAMA Ha PasNONOKEHHE ZOCTATHYHO M
HAAeMIHH KOTUPOBKM Ha NasapHH LEHH, HOpagy KOETO C€ H3MO0A3BaT JAPYIrY alTepHatTHBHH
OLEHBYHA METOJH ¥ TEXHUKH,

PBKOBOJCTBOTO H4 [JPYKECTBOTO CYHTA, 4Ye [IPH CHIIECTBYRAINMTE OOCTOATENCTRA
IpPEeACTABEHHTE B OTUETA 3& (PMHAHCOBO CHCTOSHHE OLUEHKM Ha (DMHAHCOBWTE AKTHBH W NTACHBH Ca

BB3MOMHO Haﬁ‘Haﬂe}I{HHH, aZCKBaTHH 11 JOCTOBEPHH 3a BCIUTS Ha (i)l/IHaHCOBaTa OTYCTHOCT.

19. CAEJKH CbC CBBP3AHU JIULIA

19.1. Kem 31 zexemepu 2017 ropuna ,,BAPMXOJT” Al nsma npeanpusitie — Malixa u
YUacTHS B ABLUEPHH APYIKECTBA.

Crbp3aHuTe JTHLR, ¢ KOWTO APYXECTBOTO HMa CHASJIKH M callfia NPe3 OTYETHUA NepHol, ca
KaKTO cliensa;

HHAHAMHUPADOAPMA® EOO]L - ApykKectBo, CBPIAHO YPe3 KIN0YOB PHKOBOLLSH NEPCOHAN

,» I BPHOBO®APMA® OO - JIpy:KecTBo, CBLP3aH0 Upe3 KIIOUOB PLKOBOACH TMepCoHaln

»OAPMATHKA® OO - [pyxecTBo, CBBP3aHO 4pe3 KIAUOB PBKOBOJSH NIepCoHall

HSUYMEHOGAPMA® O0O/I - ipyxecTB0, CBBP3aHO YPe3 K408 PEKOBOACH NEPCOHAN

»HEPHEBAD®APMA® EOQOJ - HpyxecTBo, CBBP3aHO upe3 KIIOYOB PELKOBOICH MEpCOHA

HPASTPAIIDAPMA® OO/L - JpyxectBo, CBBP3aHO YPe3 KIFOYOR VIIPABACHCKH AEPCOHAN

»I ABPOBODAPMA 1“EOQ]I - OpyxecTro, CRBP3AHO UPE3 KiIHUYOB PEKOBOASH NIEPCOHAN

»KPAKPA TTEPHUK" EQOJ] - [Ipy#ecTBO, CBBP3aHO YPe3 KIHOHOB PHKOBOJIEH N18PCOHaNR

»1 POSHOAPMA® O0]T - Hpy»ectBo, CREP3aHO Ypes KIKUOR PHKOBOLEH NIepcoHal

»1 BPHOBO®GAPMA 1¥ OO0 - llpyxectso, CBLP3aHO Hpes KIFOU0B PBKOBOJEH MEPCOHA

HAKCAKOBO®APMA™ OO]I - [Ipy:kecTBO, CBBP3aHO YPE3 KIIHYOB PBKOBO/IEH [epcoHall

LCHTHU" OOX - IpyxecTBo, CBBP3aHO UPE3 KIOYOB PBKOBOAEH NIEPCOHAN

»PAPMHET* EAJL - [IpyxecTBo, CBBP3aHO 4pe3 KAKYOB PEKOBOJIEH NIEPCOHAN

ChCTaBET Ha KIIOUOBMA DBKOBOJCH [epcOHajd e onosecred B [lpunowenue | Kb

(hUHAHCOBHA OTUET.

19.2. Cpenky csC CBBp3aHH JHUA
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HSB'LI)HJEHPI Ca CIeAHHTE CACHKHE ChC CBRP3AHH NNLA:

2017 ron. 2016 ron.
BGN 000 BGN 000
a) [IpHxoaH OT JTAXBH N0 HPef0CTABEHH 32eMH
HApyikectsd, CBBP3aHE Ype3 KMOYOR PBHKOBOJECH
FIEPCOHAI, B T.4.!
"Muvupadapma” EOOJT 14 14
"Trpuosodapma” OO 14 ‘ 14
"Qapmaryka” OO0 14 14
"IHymendgapma" OOJ] 14 14
"Yepreradapma" EOON 14 14
"Pasrpandapma” 00/ 7 7
"Fabposodapma 1" EOOL 14 14
"Kpaxpa [Teprux" EQOJL 14 14
"Tposndapma” OO 7 7
"TrproBodapma 1" OO 5 5
"Axcaxosodapma" 00/ 14 14
131 131
6) Ilostyqenn yeayru
HpyxecTsa, CBBP3aHK upe3 KIHOYOB  PHKOBOjIEH
IepCOHaN, B T.4.:
"QapmHer” Al 2
"Cutr" O0]] 2 f
4 1

VcaopusTa, OpH KOMTO Ca W3RBPIIBAHHM CIENKHUTE, HE CE OTKIOHABAT OT MasapHuTe 3a
o £o60el BHUI COSIKH.

PazueTuTe cBbe CBBp3aHU NKIA ca onopecTenu B [pmnoxenus 9 u 14,

20. CHETOBOAHU ITPEMIIOCJIOXKEHWSA 1 HPHUBJIM3UTEJIHHA CYETOBOAHNU
INPEINEHKH

He ca n3epursany npoMeny B NpubaM3uTeNHUTE CHETOBONHY CTOWHOCTH, KOWTO OKa3BaT
3HAYMTENleH edeKT (1pe3 TeKYIIMA [IepHOJ WIH C8 OYaKBa Ja OKAXKAT 3HAYMTEeH edekT npes

OBIeIy NepHOIH,
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21. CbBUTHUA CIEX KPASI HA OTYETHHA HEPHUO

Ha 22 auyapu 2018 r. ¢ [potokon ot O€moro cebpanie Ha afcuHOHep?}Te-e IPHETO
pelleHHe 3a oBnacTgpaHe Ha CpReTa Ha JUPEKTOPUTE W K3UBIHWTENHHR JIUPEKTOp Ha
"Qapmxoan" AJl ma ckmouarT clelka, WzpassBama ce B IpuaobuBaHe OT CTpaHa Ha
"Mapmxonn" AH na 24815000 (npajnecer ¥ HeTHpW MHIHMOHA OCEMCTOTHH W TICTHAIECET
Xwsaau) oOUKHOBEHH NMOUMEHHH D3HAAWYHK aKuMK ¢ 1IpaBo Ha riac, npejcrasissamy 100 %
ot kanuTana Ha "®apmuer’ EA cuenkara me ce I/ISB'prU}fIVHO rnasapHa LieHa, cpodpasena ¢
Ifa3apHaTa OleHKa, H3BhplueHa OT He3aBHCHMM OLEHMTENH, nph ofila MUHMMAaNHa ITPOJIAKHA
lena Ha Hemds raker akiuy or 30 000 000 (Tpumecer MuanoHa) JieBa, HO HE NMOBeHe OT 0bia

MaKcHMalTHa Tpokaxia neHa Ha nenusa naxker akiy ot 60 000 000 (inectaecer MiutnoHa) nesa.
(ITpunosxenue 8).

Hama ppyru chOHTHS BBE3HMKHAIM MEXAY Kpas Ha OTYeTHHMA NEepHOJ K 1aTaTa Ha KOATO
(hWHAHCOBUAT OTHUET € YTBBP/IEH 3d W3/JaBaHe.

@unaHcoBuAT oTHeT Ha crpanuud or 1 xo 50 e omobpen 3a usdasade oT CwBeTa Ha

aupekTopure Ha ,,Papmxonn’ AJl Ha 27.02.2017 rog., ¢ TIpotokos ot 27.02.2017 ro.
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