WU AP oKW Kanutan — 3 AOCKL

NOACHEHNA KbM MEXOUHHUTE DUHAHCOBKW OTUYETH
KbM 31 QEKEMBPW 2014r.

HecanTupanu

W Ap [xm Kanuran - 3 ANCUL, (“Opyxecrsoto” vinuy "W Ap Dwu-3") e peructpuparo Ha 13 KOnu 2006r. karo Gbhrapcko
aKLMOHEePHOD OPY¥ECTBO CbC CheliWanHa WHBEeCTWLMOHHA Len, KOeTo uHBecTMpa HabpaHute napudHWTe cpeacTsa 8
HegswKkuMK umoTu. Kbm 31 Oekemepu 2014r. ocHoBHWAT akumoHep Ha [pyxecTtsotc e bbnrapo-AMeprkaHcku
WueectvumoHer PoHg ("'BAWD"), npurexasaw npsko 46.7% OT kanuTana u Henpsko 6.7% upea npyxecrso,
npuTeXaBaHo u3UAano ot BAWN®. CwrnacHo YeTaea Ha JpywecTBoTo (M3MeHeH ¢ peweHWe Ha O6woTto cubpakve Ha
akumosepuTe oT 23 Anyapu 2012r.), M Ap k-3 nma onpeaeneH cpok Ha cbllectaysaHe go 31 Jexkemspu 2020r.

Cnea 31 Oekemspu 2014r., B pesynTaT Ha HAKOAKO COENKY ¢ akuun Ha W Ap [wm-3, BAND Beqe npuTenasa HenpaKo
49.4% o1 xanuTana ypea Goraauns Amepuka 3a bunrapus, cebpaado ¢ BAWUD nule v He NpuTexaBa NPRKO YYacTue.

DelixocrTa Ha Y Ap hkn-3 ce perynupa oT 3akoHa 3a ApyxecTearta Che cneuuanHa uHeecTUumMoHHa uen (“3OCULLY,
3akoHa 2a nyGnuYHOTO NpeAnaraHe Ha LeHHy KHWXKa ¥ CBbp3auuTe C TRAX HOpMaTvBhY akTose. KomucusTa 3a puHaHcoB
Haj3op oTrorapn 3a cwbniogasaneTo Ha HopmaTtueHaTta Baza o7 fpyxecrsoto. 3ACUL, nanckea napwunute cpeacTea u
LieHHUTE KHWKE Ha [pywecTBOTO fla ce cuxpaHssaT B GaHka-gencautap, KoATe e OBeauHeHa bounrapcka badka AL,
Cepavka KenwTbn AABaMabpc € MACTO Ha cTonadHcka aedHocT B PenyBrnvka bBwnrapus ("CKA") e obBcnyweatuo
Apyxectso 3a W Ap [hkun-3.

Ha 25 Anpwun 2007r. dpyxeCTBOTO NOMy4M NUUeH3a cu A3 paseuBa AedHOCT KaTo JPYXEecTBo CbC cneyuwanHa
WHBECTULUMOHHA uen oT KomucuaTa 3a huHaHCoBR Han3op.

Flpy NaroTesHe Ha TE3W MEXOUHHW IMHAHCOBY OTYETW C& APWAAra NocnefoBaTeNHe ChliaTa CHETOBOAHA NONUTUKE 1
METOAM Ha M3YNCNEHWE, W3MNON3BaHKU | ONOBECTEHY NPW W3rOTBAHE Ha OBMTUPAHWUS roaulueH hMHAHCOB 0TYeT KbM 31
Oexenmspn 2013r.

HeogutupaHuTe MHaHCOBU OTYETU CA W3FOTBEHW B CLOTBETCTBME & M3NCKBaHWATa Ha MewayHapopeH cyeTosofieH
craupapt 34 ,MenguHHO MHEHCOoBO oTUMTaHE .

Kem 31 Nexkemepyu 20141, ApyxecTBoTo npuTexaea 3 MHBECTMLWOHHW UMOTa - B rp. Bapha, rp. Codwn v B rp. Byprac,
KOWTO NnaHvpa Aa npenpopage vnu passve.

Mpea TpeToTo TpUMeceqne Ha 2014r. ApyXeCTEOTO Npojane W3RN0 VHBECTMUMORHKA oW WMot B rp. Ctapa 3aropa 3a
obwa npoaaxHa yena B pasmep Ha 6,664 xun.espo, bes AAC v cooTBETHO NpekpaTh Jorosopa 3a Haem Ha Tbproscku
Komnnekc Ctapa 3aropa, otaaged va AMKO Myntu Koncent EOO[ w MOEBEO EQQO/L.

HpyxecTeoTO WM2non3sa NOCTbANEeKWATa oT npogaxbara Ha WKBECTUUMOHHWS ok wmoT B rp. Ctapa 3aropa, 3a ga
npeannaTtu vauano GaHkos 3aem, oTnycHaT Ha fpykecrsoro or PaicbaiisenGanx (Bvarapua) EAL', kakTo 1 fa noracu
APeAcpOYHO YACT OT BTOpaTta ol obnuraulosHa eM1Cus.

Mpez nepwoaa 1 Auyapn — 31 [ekemepu 2014r. mpuxogute Ha [pyxecrtsoTo ca ocHoBHO oT npogaxbarta Ha
WHBECTULIMOHHMSA MMmoT B £p. Crapa 3aropa W HaeM Ha Toproecku Komnnekc Crapa 3aropa, otAageH Ha AWMKO Myntu
KoHcent EQCL n MOBEO ECO/.

HefiHoctTa Ha M Ap [Iu-3 He & Ce30HHa “nK UMKNUUHA,
Hama chlyecTaeR0 BNYAKVME HA NPOMEHW B XapakTepa ¥ Pa3Mepa Ha npubBnnanTenHuTe OLEHKK Ha OTYETEHUTE CYMU B
NPeAXOoARM MEeXOWHHY Nepuogu Ha Tekywara (duHaHCcoBa roAvHa WY NPOMeHW B NPUONUSUTENHUTE OUEHKW Ha

OTYETEHWTE CYMMW B NPEAXOAHK (OMHAHCOBYU roauHK.

He ca HacTwnRunn cbuecTeeHu cbbUTUA cneg Kpaf Ha nepvioga, KOUTO A& He Ca OTPa3eHu BB G)I/IHEHCOBVITE OoTvETH 3a
fepyona ¢ MaKn4esdue Ha NocoYeHMTe B HaCTOALLMA ROKYMEHT.

OpyHEecTBOTO € CKouBan0o cHefkM Cbe CBbpaaHi Nvua, WaebplBavkK obkvalisaTta e Thproecka AerHocT. Jluuarta ce

CHWTAT 33 CBLP3aHW, aKO 8AHa OT CTPaHUTE UMa Bb3MOMHOCT A3 YNPaXHABA KOHTPON UMK 3HAYMTENHD BIWAHKE BLPXY
Apyrara npy B3uMaHeTo Ha thMHAHCOBMW UK ONepaTuBHYU PELLIEHWS.
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N AP DKW Kanutan — 3 ACUL

MOACHEHWA KbM MEXOWHHWUTE ®MHAHCOBW OTHETK
KbM 31 JEKEMBPW 2014r.

HeoguTtupaHu

BanaHcuTe No CAEMKW CbC CBbP3aHM NULa v CLOTBETHUTE pa3xoau W npuxoau kbM 31 [dekemepu 2014r. uapasenu B
XWI.NB. ca KaKTo cregsa:

CBbp3aHu nuua 31.12.2014r.
Takca 3a ynpasneHue Ha aktueu - CKA 253
Takca 3a ynpaeneHue Ha UHBECTULIMOHHW UMOTH, reHepupaluu npuxoau ot Haem - CKA 233
Bw3Harpaxgenus Ha uneHoeeTe Ha CvBeTa Ha gupektopute - Cpegey EHTepnpaiic EOOO* 6
Bb3Harpaxgenus Ha uneHoseTe Ha CbBeTa Ha avpektopute - BbnrepubH-AmepuksbH [MponbpTu

MennmpxmsHT EQOO* 5

* Cpeney Entbpnpaiic EOO[ v BwnrepubH-AMepukbH Mponbpt MennpxkmbHT EOQ/[ ca oceobodeHn KaTo YneHoee
Ha CbeeTa Ha aupekTopuTe Ha U Ap [xun-3 ¢ pewenune Ha O6uoTo cbbpaHune Ha akuuoHepuTe oT 4 [Jekemepu 2014r.

Hama npomeHn B cTpykTypata Ha [pyxectsoto npe3 nepuwoga 1 AHyapn — 31 [ekemepu 2014r., kakto u
BuaHeckomMBOuHaUuMK, npuoodbueaHua unu npogaxba Ha AblUepHW NPeanpuATUS W ObATOCPOYHU  WHBECTULIMM,
NPecTpyKTYpPUPaHus, M NpeycTaHOBEHN AEWHOCTU, C U3KIIOYEHWEe Ha MOCOYEHUTE B HACTOALLMA JOKYMEHT.
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AHHa LlaHkoea - BoHeBa Emunun Ka&gﬂ%ﬁ/eaa
ManbnHutenex eKTop maeeH ®uHaHcoB JuUpeKkTop

272



