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1. TIPABHA PAMKA W NPEACTABUTEJICTBO

+PoHa Umotn” AAAICULL e nybnnyHO akUMOHEPHO ApPYXeCTBO, peructpupaHo B Codwms, no
¢.a. N2 8493/2004 r. B CI'C. Ceganuweto U agpecbT Ha ynpaBfieHMe Ha APYXeCcTBO € B
Penybnuka bbvnrapus, rpag Codwmsa, ObwumHa ,Mnagoct”, 6yn. ,Llapurpaacko woce” N2 159.

[py>XecTBoTO e nuueH3npaHo oT Komucusta 3a ¢hMHAHCOB HaA30p MO peaa Ha 3akoHa 3a

ApY>XecTBaTa CbC CreynanHa MHBECTULUMOHHA LeN U NpuTexaBa pa3spelleHne 3a M3BbpLUBaHe
Ha aerHocTt kato ACKL, N°e746-ACUL, ot 13.10.2004 r.

TenedoHun : 02/962 5405; dakc : 02/962 5388; e-mail: office@fundestates.bg.

OApYy>XecTBOTO HAMa OTKPUTU KJIOHOBE.

MpeaMersbT Ha QEﬁHOCT Ha [APYXEeCTBOTO obxBawa: Ha6V|paHe Ha CpeacrtBa 4pe3
n3aaBaHeE Ha LEHHWN KHWXXa U nocnieaBallo MHBECTUPAHE Ha Ha6paHVITe cpeacrtea B HEABUXUMU

MMOTK, W3BBPLIBAHE Ha CTpoexu, nopobpeHnss n ob3aBexpgaHe B nocnegHuTe, C uen
NpefocTaBsAHETO WM 3a YNpaBfeHWe, OTAaBaHe MOA HaeM, JM3WHT WM apeHaa w/vnu
nocneasalla npogaxba.

[MbpBOHAYanNHO ApYXeCTBOTO € yupedeHo 3a Ccpok oT 7 (ceaem) roamnu. Cnen nposeneHo OCA
Ha 26.05.2006 r. n npuetn npoMeHn B YCTaBa Ha [pyXeCTBOTO € B3€TO pelleHne
CblLECTBYBaHETO Ha [Ipy>XeCcTBOTO Aa He 6bae 06Bbp3aHO CbC CPOK.

MpeacTaBUTENCTBOTO Ha [IPY>XECTBOTO CE OCbLIECTBSIBA OT W3Mb/IHUTENHUS/HUTE ufieH/oBe
NOOTAENTHO UNKN OT BCEKW ApYrv ABaMa yneHa Ha CbBeETa Ha AMPEKTOPUTE 3aefHO; B Clyvaii ve
6bae u3bpaH NPOKYPUCT Ha [lpy>XeCTBOTO, NpPEACTaBUTENCTBOTO Ha [pyXecTBOTO Lie ce
OCbLLECTBSIBA OT BCEKM uUnieH Ha CbBETa Ha AMPEKTOPUTE 3aeHO C MPOKYpUCTa.

MbpBOHaYanHo kanutambT Ha [ApyxectBoto e 500 000 neBa, KOWTO cnead 3aab/HKUTENHOTO
NMbpBOHA4YanHo ysenmyeHne gocturHa 650 000 nesa. lMpe3 2005 r. e npoBeneHo nocnensallo
yBeNMyeHne Ha Kanutana Ha apyxectsoto Ha 7 800 000 neea. Kbm mMeceu mapt 2006 r. e
BMMCAaHO W MNOCNEAHOTO YBENMYEHUE Ha KanuTana Ha Apyxectsoto ot 7 800 000 nesa Ha
23 394 706 nesa. KanutanbT e pasnpegeneH B 23 394 706 6posi MOMMEHHW, 6e3HannyHu,
06MKHOBEHM, CBOBOAHO NPEXBbP/ISIEMU aKLMN C HOMUHANIHA CTOMHOCT OT 1 neB.

Ha nposegeHoTo Ha 27.06.2018r. penoBHO roguwHO 06wWo cbbpaHvMe Ha akumoHepuTe Ha
+P0Ha Umotn” AACUL no Touka 7 OT AHeBHUs pea: ,llpyeMaHe Ha pelleHne OTHOCHO
pa3npeaensiHe Ha nevanbata 3a 2017r.”, 6e B3eTO CNegHoOTOo pelleHne oT 06woTo cbbpaHue:
LIlopaan oTyeTeHus1 oTpuuaTeneH (UHAHCOB pe3ynTaT OT AeMHOCTTa Ha [pyXecTBOoTO 3a
¢unHaHcoBaTa 2017r. B pa3mep Ha 203 457, 75 nB. (ABecta u TpyU Xunagu YeTUPUCTOTUH
neTAeceT u ceaeMm neBa M cefleMaeceT M MeT CTOTUHKK), Aa He 6bae pa3npeaensHa neyanba 3a
2017 roguHa."

2. WH®OPMALIMA OTHOCHO CbBETA HA AUPEKTOPUTE HA [1PY)KECTBOTO

[pyxecTBOTO ce npeactasngaBa OT BecenvH OUMUTPOB [€HYEB — U3MbLIAHUTENEH AMPEKTOp -
CaMOCTOSITE/NIHO, UK 3aedHo OT ApyruTe ABaMa 4dneHoBe Ha CbBeTa Ha avpekTopute — ,B n B
NHTepHewbHbN” OO0/, — npeacrtaenssaHo ot Xpucto MNetkos, n Jobpomup CredaHoB AHAOHOB,
BMMCaH KaTo He3aBUCUM unieH Ha CbBeTa Ha aupekTopuTe Ha 12.07.2013 r., Bb3 OCHOBA Ha
peleHne Ha 06LwoTo cbbpaHne Ha akumMoHepuTe, NnpoBeaeHo Ha 01.07.2013r.

Lpy>XeCcTBOTO € C efHOCTeneHHa CTPYKTypa Ha ynpaeneHne — CbBeT Ha aupektopute. KbM
JlataTa Ha CbCTaBsHe Ha oTYyeTa YneHose Ha C/l ca cneaHuTe nuua:

e ,B 1 B UHTepHewbHbN” OO — npeactaBnsBaHo B CbBeTa Ha AMpPEKTOpUTE OT
XpucTo lNeTKos.;

e [o6pomunp CredaHoB AHAOHOB;

o BecenvH AnMnNTPOB NeHYEB — N3MbHUTENEH ANPEKTOP.
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CpoKbT, 3a KOMTO ce u3bupaT yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € onpeaeneH B YCTaBa
Ha ApY>XeCTBOTO, KaKTO creaBa:

A) eanHuaT oT 4dneHoBeTe Ha CbBeTa Ha aAuMpekTopute, nocodeH oT O6woTo cvbpaHue — 3a
CpOK OT 3 roauHu;

B) BTOpMAT uneH Ha CbBeTa Ha AMPEKTOpUTE, NocodeH oT OB6LIOTO CbbpaHue — 3a Cpok oT 4
roAvHM;

B) TpetusaT uneH Ha CbBeTa Ha AMpekTopuTe, nocodyeH ot O6woTo cbbpaHue — 3a CpoK OT 5
rOAMHW.

2.1. UHdpopMauus OTHOCHO Bb3HArpaXKAEHUSAITa Ha uwieHoBeTe Ha CbBeTa Ha
AvpekTopuTe.

3a NbpBOTO LIECTMEceYMe uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE Ca MOMYUYUNU CledHuTe
Bb3HarpaXkaaHus:

» BecenuH AnMuTpoB NeHYeB e nonyuunn obLo Bb3HarpaxaeHue B pa3mep Ha 3 540 nesa;
[OpyruTe uneHoBe Ha CbBeTa Ha AMPEKTOPUTE He Ca NoJlyYaBasv Bb3HarpaXKaaHus.

2.2. UHdopMaumusa OTHOCHO MPUTEKBAHU, NPEXBBLPJISAHU aKUMM Ha [py»KeCcTBOTO OT
yneHoBe Ha CbBeTa Ha AUPEKTOpUTE.

KbM 30.06.2018 r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPUTEXBAT CeaHUs 6pon akuum,
N3paseHn B NPOLEHTN OT KanuTana Ha [py>XeCcTBoTo:

» Becenun umntpoB NeHueB — 6,88% mnun 1 609 135 6pos akumu.

2.3. NpaBa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTOpuTe Aa npuaobusBaT akuum oT
KanuTtana Ha [1py»ecTBoTo.

UneHoBeTe Ha CbBETa Ha [AMPEKTOPUTE HE Ce MNON3BaT CbC CREUManHu npuBMIErnM 3a
npuaobuBaHe Ha akUMK OT KanuTana Ha [lpy>ecTBoTo.

MNpe3 nbpBoTO wWwecTtMeceune Ha 2018 r. uneHoBere Ha CbBeTa Ha AMPEKTOpUTE Ha
[py>XecTBOTO UM CBbP3aHu C TAX ML HE ca CKtoYBanM AOroBOpyu No CMUCHA Ha un. 240 6 oT
TbproBCKMs 3aKOH.

3. MOPT®EIAN NHBECTULIUKN

3.1. CTpyKTYypa Ha UHBECTULIMOHHUTE UMOTH NO MecTonosioXxeHue koM 30.06.2018 r.

06ekT MecTonosnoxeHue YU B KB.M. P30 B KB.M.
39.2349 % wua. vactu ot YINW II1-26, [pap Mnosauv., p-H MagHo 5443 0
kBaptan N2 23 no nnaHa Ha rp. none

Mnoeaus, uenuat ¢ nnow ot 13,873 k..
M., BbPXYy KOMTO € yrpa)KHEHO MpaBoO Ha
CTOeX W € u3rpageH TbproBCckU LEHTbP

— Mnosaus

Ekcnysus Ckn n Cna Pe3sopT - boposel K.k. boposey 9002 20 164
Tbproscka n odpuc crpaga, Llapurpaacko  'paa Codwmsi, p-H Mnagoct 6 391 35079
woce 159 - orgageHa Ha @uHaHcoB

JmsmHr npesz 2014 r.

Obwo 55 243

3aeTocT Ha TbProBCKUTE MJIoLWKn 0,00 %
Asn Ha oTAapaeHuTe noA HaeM 63,50 %

naowm

Aan Ha nJowuTe No NpeaAcToNLmn 0.00 %

npoaaxébwm
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3ACTPOEHOCT HA OGEKTUTE 3ACTPOEHA NJIOW B  3aCTPO€Ha  OBLUA PASIbPHATA
KB.M. nnow, B %  3ACTPOEHA M/iowy B
OT nJiowita KB.M.
Ha o6ekTa
Llapurpaacko woce 3 697.78 57.86% 35079
boposeL, 1 928.58 21.42% 20 164

3.2. CTOMHOCT Ha UHBECTULIMOHHUTE UMOTH

Hetekywu MMCO un
WHBECTULIMOHHU UMOTH

‘000 nB
HauyanHo canpo kbm 1 AAnyapm 2018 r. 4932

HoBonpuao6butun akTtuemn

OTnNUCaHN UHBECTULIMOHHU UMOTH

OLEeHKM Ha MHBECTULIMOHHWU UMOTHM Npes3 nepuoaa

MHBecTMLMOHHM UMOTHU KbM 30.06.2018 1., B T.4.:

3eMun (MIHBECTULIMOHHW UMOTW) 2322
MIHBECTULIMOHHM NPOEKTH B NpoLEC Ha u3rpaxadaHe* 2 610

NHBECTUUMOHHUTE MMOTK Ca NMpeacTaBeHU BbLB chHchosze OTYeTn Ha [py>XeCcTBOTO KaTto e
M3Mno0Ji3BaH MOoAENa Ha CnpaBeanBaTta CTOWMHOCT.

MHBECTUUMOHHKM NPOEKTM B NPOLIEC HA U3rpaxxaaHe B Xunaau fesa:

ETAM HA PA3SMEP HA CTOVHOCT KbM OLIEHKA NPE3 CTOWHOCT KbM
MPOEKT MPOEKTA MPOEKTA 01.01.2018 2018r. 30.06.2018
MPOEKT K.K. 3aBbpLueH rpyb
boposel, - x-n CTpoex Ha AKT
EKckny3uB 14 19 117 2610 - 2610
06110 32 BCUUKU NMPOEKTHU 19 117 2610 - 2610

3a nepuoga 01.01-30.06.2018r. oueHka Ha nNpuUTEXaBaHUTE WHBECTULMOHHM WMMOTU He €
n3BbplBaHa. KoM 30.06.2018 r. cnpaBeannBaTa CTOMHOCT Ha WMHBECTUMLMOHHUTE MMOTU € B
pa3mep Ha 4 932 xun.ns.

CroiiHOoCT MN3BbplueHa CroiiHOCT
MHBecTMUMOHEH 06eKT npepm oLeHkKa OLeHKa cneq oueHKa
39.2349% WA. Yactn ot YMNW 11-26, kaptan N223 no nnaHa
Ha rp. Mnoeaue, uenuaT ¢ nnow oT 13,873KB.M., BbPXY KOUTO
€ YNpa)KHEHO NPaBO Ha CTPOEX U e u3rpageH TbproBCcKu
ueHTbp — MNnosaus 51 - 51
Ekckny3ns Ckun n Cna pe3opT, K.K. boposel - YN 2271 - 2271

Ekckny3ns Ckun n Cna pesopT, K.K. boposel, — crpaaa -

3aBbpLUEH rpyb cTpoex Ha AKT 14 2610 - 2 610
06110 OLleHKH! 4932 - 4932
[JenHoctta Ha [ApyxectBoto npe3 2018 r. we 6bAae HacoyeHa KbM peanu3auust Ha TeKyLlute
NPOEKTHU.

4. W3NO0XXEHME HA PA3BUTUETO HA AEAHOCTTA U HA CbCTOSIHUETO HA AAPY)XECTBOTO,
KAKTO U HA BBbAELLUMNTE NEPCNEKTUBU

PE3YNTATW OT AEMHOCTTA

A) Mpuxoan OT OCHOBHaTa AEMHOCT — 3a MbpPBOTO WecTMeceune Ha 2018 r. [pyXecTBoTo €
peanusmpano npuxoan OT AEMHOCTTa B pa3Mep Ha 221 xun. neBa, KakTo cneaga:

» npuxoam OT npecdakTypupaHn pa3xoam u ap.- 221 xvn. nesa;

B) Meuyanba/3aryba ot aenHocTTa Ha [pyxectBoto — kbM 30.06.2018 r. ,®oHa UmoTtn” AACULL
peanusupa 3aryba ot AelMHOCTTa B pa3Mep Ha 46 xun. NB., KOSITO e (hopMmMpaHa oT:
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» pa3xoau 3a AerHocTTa — 273 Xun. NeBa;
> npuxoau oT Nnxsn — 412 xun.n..;
P pa3xoau 3a nnxsen — 406 xun. nesa;

B) HeTHa neyan6a/3aryba oT AeMHOCTTa — TOBA € pe3yNTaTbT OT AENHOCTTa cnel AaHbuu. KbM
JaTaTa Ha M3roTBsiHE Ha OT4yeTa [py)XeCcTBOTO e peanu3upano 3aryba B pa3Mep Ha 46 xun.
neBa;

) HeTHa CTOMHOCT Ha aKTUBMUTE Ha aKUMsi — HETHaTa CTOMHOCT Ha aKTMBUTE Ha akuusa ce
rnony4aBa KaTo CTOMHOCTTA Ha HETHUTE aKTUBM Ce pa3aenun Ha 6posi n3gaaeHn akumn. HetHute
aKTMBM Ha [lpy>XeCTBOTO NpeacTaBnsBaT pa3fnvkaTa Mexay akTuBuTe no 6anaHc u Herosute
3aabmkeHns. KbM 30.06.2018 r. HeETHaTa CTOMHOCT Ha aKTUBUTE Ha akums e 0,07 ne.a.

[) Cyma Ha aktmBuTe/HeTHM akTmeyM — KbM 30.06.2018 r. cymata Ha aktusute Ha ,DPoHA
NUmotn” AAICULL e 45 932 xun. nesa. [py>XeCTBOTO MMa 3aAb/hKeHus B pa3mep Ha 44 304 xun.
NeBa, U HETHM aKTUBKM B pa3Mep Ha 1 628 xun. nes.a.

E) CobluecTBeHun caenkm npes U3MmMHaNoTo Nbpeo wectMeceyne Ha 2018 r.

MNpe3 n3MMHaNoToO NMbpBO WecTMeceyne Ha 2018 r. He 6sixa peanu3npaHn HOBWU CbLUECTBEHU
CAenKu.

MpeaBuna 3akOHOBWUTE OrpaHMYEHWs OTHOCHO AEMHOCTTAa Ha ApyxectBoto, ,dPoHa Wmotn”
AICLL He e m3BbpLIBANO AEMHOCTN B 0611acTTa Ha ekonoruaTa. [Apy>XecTBOTO Cna3Ba BCUYKM
€KOJIOTMYHN NpaBWIa M HOPMU M MpPU OCHLIECTBABAHE Ha [AEWHOCTTa CU CE CTPEMU B
MaKCMMasiHa CTeneH Aa HamMaau BpeaHOTO Bb3AEMCTBME BbPXY OKOJSIHATa cpesa.

B3avMooTHOWeHuATa Mexay [pyXeCcTBOTO W HEroBuTe CIYXUTENUM ca ypedeHW CbriacHo
[EeMCTBALLOTO TPYyAOBO 3akoHoAaTencTso. KbM aataTta Ha [oknaaa BbB ,PoHa Umotu™ AACULL
Ca HasHayeHu 4 nvua No TpyAOBW AOrOBOPM.

Ba)xHn cbbuTHMA, HaACTLNMAM Npe3 NbPBOTO LWECTMeceune M C HaTpynBaHe oOT
Ha4yanoto Ha ¢QuHaHcoBaTa roAuMHa A0 Kpass Ha CbOTBETHOTO LUEeCTMeceuue M
3HAUYMMU CAEJIKM 3a CbOTBETHOTO LmecTtMmeceume Ha 2018r.

He ca HacTbnunm BaXHU CbLOUTUS M He Ca peanu3upaHn 3Ha4YMMKM CAENKWM MNpe3 MbpBOTO
wectmeceyme Ha 2018 r.

BnusiHme Ha HacTbNUANTE CbOUTUA U HA NPUKJTIOYUIIUTE CAEJIKM BbpPXY (hpMHaHCOBUS
pe3yntaTt Ha [lpy»XeCcTBOTO.

OCHOBHMSIT AOXOA HA aKUMs U AOXOAbT Ha aKuMsi C HaMasleHa CTOMHOCT ca M3YMC/IEHN KaTo 3a
3HaMeHaTenN e U3non3BaHa BenmyMHaTa HeTHa nevanba, noanexaila Ha pa3snpeaeneHne Mexay
NPUTEXATENINUTE Ha 0BMKHOBEHW aKLNN.

CpeaHonpeTerneHnsT 6pol akuuu, M3Mon3BaH 3a M34YMCISABAHETO Ha OCHOBHMSI A0XOA Ha
aKLUMS, KaKTO M HETHaTa nedanba noanexaila Ha pasnpeaenieHve Mexay nputexaTenute Ha
06MKHOBEHW aKLMK, € KaKTo cneaga:

OnpepensiHe Ha HeTHaTa neyan6a 3a pa3npeaenexHue 30.06.2018 31.12.2017

HeteH pe3yntat no OtyeTa 3a neyanbata unu 3arybata n gpyrus BceobxsaTeH A0Xo4 (46) (203)
Kopekumm no un. 10, an. 3 ot 34CUL, - (23)
- HaManeHue C NpUXoaMTe OT NoceaBalUM OLEHKM Ha HeABWXKXUMU UMOTH (24)
- YBEJIMYEH C pa3xXxoAuTe OT NOoCneABalluy OLUEHKN Ha HeABMXMMN MMOTU 1
HetHa neyan6a, nognexalla Ha pasnpegeneHuve 46 226

CpepnHonpeTerneH 6poit akumm 23 395 23 395
OcHOBeH fgoxoA Ha akuus (y1ieBa 3a akums) (0.0020) (0.0097)
HeTHa CTOMHOCT Ha aKTUBUTE Ha eAHa aKLuusA 0.070 0.072
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CbrnacHo pa3nopenbata Ha Yn. 10, an. 1 oT 3akoHa 3a ApyXxecTBaTa CbC CrneuuanHa
WMHBECTUUMOHHA Len, [py>KeCTBOTO pa3npeaens Kato AMBUAEHT He no-Manko oT 90 Ha CTo oT
nevyanbata 3a dmHaHCOBaTa roauHa, onpedeneHa No peda Ha an. 3 OT CbluMS 3aKOH M Mpu
crna3BaHe Ha M3UCKBAHMSATA Ha 4. 247a oT TbproBCKMSl 3aKOH. YneH 246, an. 2, T. 1 oT
TbproBCKMS 3aKOH He ce npwunara.

5. MPEABMXOAHO PA3SBUTUE HA APYXXECTBOTO

MNpe3 2018 r. M cnegBawaTta duHaHCOBa roavHa [pyXecTBOTO Lie cneaBa OCHOBHUTE
WHBECTULUMOHHM Liesin, KOUTO CU e NOCTaBWIIOo:

» [a npefocTaBuM Bb3MOXHOCT Ha CBOWTE aKUMOHEPU Aa MHBECTUpAT B AMBepcudbuumMpaH
nopTdein oT HeABMXMMM UMOTH, KaTo AENCTBa Ha NPUHLUMMA Ha pasnpeaesieHne Ha pycka
3a aKUMoHepwuTe cu;

» [la ocurypu Ha CBOMTE aKLUMOHEPU 3arasBaHe W HapacTBaHe Ha CTOWHOCTTa Ha
WHBECTMLUMMTE WM Ype3 peanusupaHe Ha CTabuneH fgoxoad npu  6anaHcMpaHo
pasnpeaeneHne Ha pucka.

OyakBaHMATa 3a 6bAEWOTO pa3BUTME Ha [py>XeCTBOTO Ca CBbp3aHM C WHBECTULMOHHUTE
MPOEKTM, KOUTO NPEeACTON Aa peanu3npa UM ca B NPOLEC Ha peanv3aums, @ UMEHHO:

5.1. BeHYMapk agMMHUCTpPaTUBEH U TbProBCKU LeHTbp, 6yn. ,Llapurpaacko woce”,
rp. Copus

Bbpxy npupobutns ot [pyxectso npe3 M. mapT 2006 r. napuen e u3rpageH CbBpeMeHeH
AAMUHUCTPATMBEH M TbProBCKM LIEHTbP C MarasuHu, opucn n noaseMeH napkuHr ¢ obwa P31
35 079 kB.M.

Ha 24.11.2014 r. npu ocbluecTBsiBaHe Ha obwyalHaTa CM TbProBCKa AEMHOCT, [py>ecTBOTO
CK04UM [JOroBop 3a NIN3MHI 3@ COBCTBEHUSI CU HEABWMXKMM MMOT, Haxoasw ce B rp. Codus, 6yn.
~LUapurpaacko woce” N2 159 n npeacrasngasaly TbproBcka v ouc crpafa ¢ NoA3EMHU rapaxu
~beHuMapk BusHec LleHTbp” 1 AoroBopu 3a npeoTAaBaHe NoA HaeM Ha 06eKTU OT MOCoYeHUs
nMoT. HacpelHa ctpaHa no nu3unHrosus gorosop (JiusuHrononyyaten) e ,,}JOHUK MPOMbPTUC!
Al, EMK 203009202. [oroBOpbT 3a JIM3WHI Ce CKA4YM Cnel npeaBapuTenHOTO MUCMEHO
onobpenne Ha ,,OBEAMHEHA BbJ/ITAPCKA BAHKA" Al, KaTo KpeauTop M areHT Ha KpeauTopa
HALMOHAHA BAHKA HA MbPLIMA (NATIONAL BANK OF GREECE), knoH JloHaoH. [JoroBopbT
3a IM3UHI Ce CKYM 3a cpok oT 10 /paeceT/ roamHu. LleHaTa 3a npuaobuBaHe cobCcTBEHOCTTA
BbpXy MMoTa e B pa3mep Ha 23 000 000 /mBapecer u Tpu mMunmoHa/ Espo, 6e3 AAC.
Nnsunrononyyatenat ,HOHUK TMPOMBbPTUC" AL vma npasBoTo Aa npuaobue cobcTBeHOCTTa
Bbpxy MIMOTa no BCSAKO BpemMe OT AeNCTBMETO Ha [loroBopa, cred 3aniallaHe Ha BCUYKM
Ob/DKMMK NO gorosopa cyMu. Jlnxeata no Jorosopa e B pasmep Ha TpuMmecedHus EURIBOR no
Pointepc, nnioc HagbaBka B pasMep Ha 2.5 /ABe usno u net aecet/ NyHKTa FOAMLLIHO.
TpumeceuHusaT EURIBOR ce onpegens Ha 6a3a oduumManHo nybnnkyBaHWs Ha CTpaHUUMUTE Ha
Pontepc B 11:00 yaca Greenwich Mean Time Ha nocneaHus paboTeH AeH Ha BCEKM Mecel U
BaXM 3a Uenus cneasaly mMecel. JIM3MHIoBMTE BHOCKM Ce 3arn/iawaTr eXeMeceyHo, CYMTaHo oT
JataTta Ha KosATO JIM3MHrononyyatenaT nosyyn nbpBaTa HaeMHa LeHa MO CKOYEH OT Hero
[OroBop 3a npeoTAaBaHe Noj HaeM Ha MIMoTa unm 4actu OT Hero.

5.2. AnaptameHTeH xoten — Ekckny3us Cku un Cna Pe3opT, K.K. bopoBel
KbM MOMEHTa Ha M3roTBSIHE Ha HACTOSILUMS OTUET € 3aBbpLUeH rpybuaT CTpoeX Ha NpoekTa u e
m3gageH AkT 14. ObaTta nnoLy Ha xotena e 19 628 kB.M.

MpeaBua CbCTOSIHWETO Ha Nasapa Ha BakaHLUMOHHWM MMOTU, MEHUIDKMbHTA Ha [py>ecTBOTO B3e
peleHne npoekTa Aa 6bae 3aMpaseH M Aa He 6baT MHBECTMpaHM MoBeye cpeacTsa. pu
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nogobpsiBaHe Ha KOHIOHKTypaTa Ha na3apa LWe Ce B3eMe pelleHMe 3a [OBbpLIBAHETO Ha
CTPOUTENICTBOTO M 3a KaKBO Le 6bae npeaHa3Ha4€eH — ynpaBneHne nimn npop.a>|<6a.

[lo MOMeHTa HanpaBeHUTE WHBECTULMOHHW pa3Xxoan B TO3M MPOEKT Bb3/M3aT Ha 7 764 xwvn.
nesa.

6. [EACTBUSA B OBJIACTTA HA HAYYHOU3CNEAOBATEJICKATA U PA3BBOVMHATA AIEMHOCT

MpeaBua 3aKOHOBUTE OrpaHUYEHWs OTHOCHO [AEWHOCTTa Ha apyxectBoto, ,PoHa MMoTn”
AICHLL He e n3BBLPLIBAIO Hay4YHOMU3CIEA0OBATENCKA U pa3BOMHA AENHOCT.

7. UH®OPMALMSA 3A NMPUAOBUBAHE HA COBCTBEHM AKUWKM, U3UCKBAHA MO PEAA HA 4Jl.
187p oT THbProBCKUS 3AKOH

MNpe3 mbpBOTO WecTMeceune Ha 2018 r. He ca NpnaobuBaHM M NPeXBBLPNSHU COBCTBEHU aKkumK
oT [Apy»XecTBOTO. [Ipy>KeCTBOTO He npuTexasa CO6CTBEHM akUUW OT Kanutana cu.

8. NMONUTUKA HA PLKOBOACTBOTO MO OTHOLUEHUE YMPABJIEHWE HA PUCKA. OCHOBHM
PUCKOBE U HECUTYPHOCTW, NMPEA KOUTO E U3NPABEHO [1PY)XECTBOTO MPE3 OCTAHAJIATA
YACT OT PUHAHCOBATA rOAAINHA.

B xoaa Ha obuyaiiHaTa cv AENHOCT APYXXECTBOTO MOXe Aa 6bAe M3NOXEHO Ha PasfINYHK
(b1HaAHCOBM pUCKOBE, Hal-Ba)XHUTE OT KOMTO Ca: NasapeH puck (BKIHOYBALL BanyTeH PUCK, PUCK
OT MPOMsIHA Ha CrpaBeAsMBaTa CTOMHOCT U LEHOBM PUCK), KPEAUTEH PUCK, IMKBUAEH PUCK U
PUCK Ha NMXBEHO-06Bbp3aHM napuyHu notoum. O6WOTO ynpasneHne Ha pucka e oKycupaHo
BbpXY TPYAHOCTUTE HA NMPOrHO3MpaHe Ha (PUHAHCOBUTE Ma3apu M 3a NOCTUraHe MUHUMU3NPaHe
Ha MNOTeHUManHuTe oTpuuaTtenHu edekTn, KOMTO MoraT Aa ce OTpassaT Bbpxy (MHaHCOBUTE
pe3ynTaTh 1 CbCTOSIHWE Ha APYXKECTBOTO. Tekywo (pMHaAHCOBUTE PUCKOBE Cce unaeHTuduumpar,
n3mepsaT 1 HabnoaaeaT C NOMOLUTA HA Pa3/IMYHN KOHTPOMHN MeXaHu3MK1, BbBeAEeHU, 3a Aa ce
onpenensit aAekBaTHW LEHW Ha MPOAYKTUTE Ha APYXXeCTBOTO M Ha MNpUBMIEYEHUS OT HEro
3aeMeH KanuTtas, KakTo U Aa Ce OUeHAT aileKBAaTHO na3apHuTe 06CToSATeNCTBa Ha NpaBeHUTe OT
Hero MHBeCTMUMKN 1 hopMUTE Ha NoaabpXKaHe Ha cBOBOAHUTE NNKBMAHW CpeacTBa, 6e3 aa ce
[JONycKa HeonpaBAaHa KOHLEHTPauus Ha AadeH pUCK.

YnpaBneHWeTO Ha pucka Ce OCbLeCTBABAa TeKylWO MoA MNPSKOTO PbKOBOACTBO Ha
U3MbITHUTENHUS AUPEKTOP M (DUHAHCOBUTE eKCNEPTU B 0B6C/TYXXBALLOTO APYXKECTBO.

BanyreH puck

JIpy>XeCTBOTO HE € M3MIOXKEHO HA 3HAuuUTeNeH BanyTeH PUCK, 3aLIOTO BCUMYUKM HEroBU
orepauun 1 CAenKy ca AEHOMUHUPAHW B BbArapcku fieBa u/unm eBpo, [OKONKOTO MOCNIEAHOTO
e ¢ MKCMpaH Kypc CrnpsMo NeBa Mo 3akOoH.

LleHoBn puck

[py>XeCTBOTO € U3/I0XKEHO Ha PUCK OT MPOMEHU B NasapHUTE LEHN Ha NHBECTULMOHHN UMOTU U
Ha UeHUTe Ha HaemuTe. [py>XeCcTBOTO NEepuoAMYHO NpaBu nNpernes Ha nasapHuTe LeHW, no
KOWTO npeanara ycnyrute cu, CnpsiMo oblimTte LEeHOBM paBHULLA B CTpaHaTa, 3a Aa MOXe npwu
HeobX0AMMOCT Aa ce U3BbpLUAT MAAaBHO M NOCTENEHHO KOPEKLMN HA TE3U LIEHMN.
[pyXeCTBOTO He € W3M0XEHO Ha Na3apeH pucK, Npou3Tuyal, OT onepauuum C (UHAHCOBU
WHCTPYMEHTMU.

Kpeagnren puck

Mpu OCbLUECTBSBaHE Ha CBOSITA AEMHOCT APY>XECTBOTO € U3MOXEHO Ha KPEeAUTEH PUCK, KOWTO e
CBbP3aH C pUCKa HAKOW OT KOHTpareHTUTe My Aa He 6be B CbCTOSIHME Aa U3MbHW MU3LSAMO0 U B
06MYaliHO NpeaBUAEHUTE CPOKOBE 3aAb/HKEHNSTA CU KbM HErO.

CTPAHMUA 8 OT 14



LPoHa UmoTtn” AACUL MEXAMHEH AOKAAA KbM 30 KOHm 2018r.

®OVHAHCOBUTE aKTMBU Ha [PYXXECTBOTO Ca KOHLEHTPMPaHU B ABE Ipynu: MapuuHU CpeacTsa
(Aeno3nTtn) 1 B3eMaHusl OT KIUEHTMW.

MapuyHUTE CpeacTBa B [PY>XECTBOTO Ce BnaraT B MbpBOKIacHa 6aHKa, C BUCOKA penyTauus 1
CTabunHa NMMKBUMAHOCT, KOETO 3HAUMTENHO OrpaHn4yaBa pucka.

Mo OTHOWEHME Ha K/IMEHTUTE, NONIUTUKATA HA APYXKECTBOTO € Aa WM3BbPLUBA Npoaaxbute cu
npyM YyCnoBusiTa Ha CTPOro JIMMUTMPAHM CpPOKOBEe Ha nnawaHe. CbbupaemocTta w
KOHLIEHTPALMATA Ha B3EMaHMATa Ce KOHTPONMPAT TEKYLUO, CbIMIaCHO YCTaHOBEHaTa MOJUTUKA
Ha APY>XECTBOTO U NPU MHAMKATOPU 3a NpPobieM — ce NMpaBu KOHTAKT CbC CbOTBETHUSI KIINEHT
3a onpeaensiHe Ha MePKU 3a JIMMUTUPaHE Ha pucka OT 3arybu.

JInkBrugeH puck

JIMKBMAHMAT pUCK ce u3passiBa B HeraTMBHaTa CUTyaums APY>KeCTBOTO Aa He 6bae B CbCTOsHME
fa nocpeliHe 6e3ycrioBHO BCUYKM CBOM 3ab/DKEHMS CbINacHO TeXHWs nagex. To nposexaa
KOHCepBaTMBHA NONNTMKA MO yNpaBieHe Ha IMKBUAHOCTTA, Ype3 KOSTO NOCTOSIHHO MoAAbpKa
ONTUManeH NMKBMAEH 3anac napuyHuW cpeacTtsa, Aobpa crnocobHOCT Ha (pUHAHCUpaHe Ha
obuyaliHaTa cv AENHOCT, BK/IIOUUTENHO Ype3 OCUrypsiBaHE Ha afleKBaTHU KPeAMTHU pecypcu u
YNEeCHEHUs,, MOCTOSIHHO KOHTPONHO HabnoaeHne Ha akTUYecKUTe M MPOrHO3HU MapuyHU
noToLM MO NEpUOAN Hanpea 1 NoAAbpPXXaHe Ha paBHOBECUE Mexay MaTypUTETHUTE rpaHuLM Ha
aKTMBWTE M MACMBUTE Ha APYXXECTBOTO.

[py>XeCTBOTO ynpaB/siBa JIMKBUAHOCTTA Ha aKTMBMTE M MacMBUTE CU 4Ype3 TeKyll aHanm3 u
HabnloAEHNE Ha CTpyKTypaTa M AMHaMuMKaTa Ha M3MEHEHMSTA MM, U UYpe3 MpPOrHo3upaHe Ha
6baewmTe BXOASALWM M UBXOASLWM NapyUYHU NoTouM U (akTopuTe 3a HeraTMBHU edeKkTn BbpXy
TSX.

Marypurerern anaimns

Mo-pgony ca npeactaBeHn (UMHAHCOBUTE aKTMBM M MacuMBM Ha APYXXECTBOTO KbM JaTaTa Ha
(bvHaHCOBMSI OTYET, rpynupaHyM MO OCTaTbYyeH MaTypuTeT, OnpeaesieH CnpsiMo AOroBOPEHUS
MaTypuTET M MapuyHM notouu. Tabnuuata € M3roTBeHa Ha 6a3a HeAWCKOHTUPaHW Napu4YHK
NOTOUM W HaW-paHHa AaTa, Ha KOSITO B3EMAHETO, Pecn. 3afb/DKEHNETO € CTaHasno U3NCKyemo.
CyMmuTe BKJTHOUBAT MMaBHULIM U JIXBU.

Ha BMm)KgaHe Agolr. 1-3r. Hag 3r. oé6uo
30 roun 2018 BGN000 BGN’000 BGN000 BGN'000 BGN’000
®UVHAHCOBM aKTUBYN
B3eMaHus Mo JIM3MHIOB A0roBOP 2472 8 167 29 423 40 062
TbproBckn B3eMaHus 926 - - 926

MapvyHK cpeacTsa 11 - - - 11
o6uwo 11 3 398 8 167 29 423 40 999

®duHaAHCOBU NacuBu

BaHkoBM 3aemMu 2447 8 022 26 792 37 261
TbproBcKy, JAHBYHU ] apyru 47 5 746 i 1250 2 043
3a[1b/IKEHMUS

06wwo 47 8 193 8 022 28 042 44 304
Ha peaa 6aHKkOBM 3aeMun B MaTypUTETHUSA aHanu3 Ha unHaHcoBuTe nacueu kbM 30 toHKn 2018 1.,
3ab/DKEHNSITA Ca NOCoYeHM Ha 6a3a CbluecTByBallaTa CTPYKTYpa Ha nacusute (rnaBHMUA M
NMXBa) KbM pfaTtaTta Ha Wu3rotBsHe W opobpeHve Ha (PUHAHCOBUS OT4YET 3a MbpBOTO
LecTMeceumne Ha 2018 r.

Puck Ha 1MXBEHO-06Bbp3aHNTE NMapHYHHUTE NMOTOLMN
KaTto usino, ocBeH B3eMaHeTO CM MO CKIYeHus Ha 24.11.2014 r. [JoroBop 3a JU3MHT,
APY>XEeCTBOTO HfAIMA Apyra 3HayMMa 4acT JIMXBOHOCHM aKTMBW. [lpuxoauTte u onepaTUBHUTE
napuyHM NoTouM Ca 3aBMCMMM OT MPOMEHUTE B MAa3apHUTE JIMXBEHW paBHULLA, AOKOJSIKOTO
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B3eMaHeTo no [loroBopa 3a /IM3UHI Ce ONIXBSIBA C NMPOMEHNB INXBEH MPOLEHT (TpuMmeceyeH
EURIBOR no Pountepc, nntoc HaabaBka B pa3Mep Ha 2.5 % /aBe usino u neT aecetn/ NyHKTa
roaumwHo). ColUueBpeMeHHO APYXXECTBOTO € U3MTOXKEHO Ha JIMXBEH PUCK OT CBOUTE Ab/IrOCPOYHM
N KpaTKOCPO4YHU 6aHKOBK 3aeMu. Te ca C MPOMEHNNB NIMXBEH MPOLEHT (CbOTBETHO TpUMeceyeH
EURIBOR no Pountepc, nntoc HaabaBka B pa3Mep Ha 2.5 % /aBe usno u net aecetn/ NyHKTa
roamiiHo un TpuMecedeH EURIBOR no Povitepc, nntoc HaabaBka B pa3mep Ha 2.2 % /aBe usio v
[BEe AeceTu/ NMyHKTa roAuLIHO), KOWTO MOCTaBsi B 3aBUCMMOCT OT JIMXBEH PUCK MApUYHWUTE MYy
noToun. PbKOBOACTBOTO Criean NIMXBEHUTE HMBA MO ONMXBSEMUTE My aKTMBM Aa CbOTBETCTBAT
Ha JIMXBEHWTE HMBA MO ONMXBSEMUTE My MacMBu. PbkoBOACTBOTO HabniogaBa TekyLlo
TeHAEeHUMUTE B MPOMEHUTE Ha JIMXBEHWUTE paBHMLIA, 3a Aa MOXEe HaBpeMe Aa npeanpuveMe
a[ieKBATHW CTBMNKWU 3@ NPOMsIHA Ha AOroBOpeHoCcTUTe ¢ 6aHKaTa-KpeanTop.

[Ipy>XECTBOTO HE € U3MOXEHO Ha JIMXBEH PUCK OT CBOMUTE KPATKOCPOYHM 3aAb/DKEHUS, 3aLLOTO
Te ca 06MYaNHO TbProBCKN U 6E3TMXBEHMN.

C ¢puxcnpaH C r1aBawy
JINXBeH %  sinxBeH %

6e3/inxBeHmn

30 ronn 2018 XH/1JIB. S S

DUHAHCOBU aKTUBM

B3eMaHusa No AN3MHIroB AOroBop 40 062 40 062
TbProBckn B3eMaHus 926 926
[MapnyHM cpeacTBa U eKBUBANIEHTU 11 11
o6uwo 937 0 40 062 40 999
®OUHaAHCOBU NaCcUBU

baHkoBM 3aemMu 46 37 215 37 261
TbpProeckn, AaHbYHU U ApYrn

3ab/DKEHNS 5 786 1 257 7 043

060 5786 = 38 472 44 304

PHKOBOACTBOTO Ha APYXECTBOTO TeKywo HabnogaBa MpoMeHWUTE B JIMXBEHUTE paBHMLIA Ha
6aHKOBMSA Masap, aHanu3npa HeroBaTa eKCrno3nums CNpSMO MPOMEHUTE B JINXBEHWUTE paBHULLA,
OLEeHsIBa JIMXBEHWNSI PUCK U TbPCU CBOEBPEMEHHM MEPKM 3a HeroBoTo 6anaHcupaHe. Cumynupar
Ce pas/IMyHU CUeHapuu Ha peduHaHCMpaHe, MNOAHOBSIBAaHE HA CbLIEeCTBYBalM NO3uumM,
aNnTepHaTUBHO (PMHAHCUPAHE U XemKMpaLwm MHCTPYMeHTH. Ha 6a3a Te3un cueHapun ce n3mepBsa
n edekTbT BbpXy (PMHAHCOBMS pe3ynTaT u cobCTBEHWS KanuTan Npu NpoMsiHa C OonpeaeneHu
NyHKTOBE UM % Ha /NMXBEHUS nNpoueHT. WM3uucneHusita ce nNpaBaT 3@ 3HAYUTENHUTE
JIMXBOHOCHM MO3ULMMN.

Bcuukn 3aeMm Ha ApYXeCTBOTO Ca B €BpO, KOETO € ctabunHa 1 HagexpaHa Banyta, CnpsiMo
KosiTO 6bnrapckmaT nes e dmkempaH (3akoH 3a bHB).

9. BAXHMW CbBUTUSA, HACTBNWIU CNEQ AATATA HA MEXXAMHHNA ®UHAHCOB OTYET

OT pataTta Ha MeXxanHHUS GMHAHCOB OTYET A0 AaTaTa Ha HacToALWMS AOKIa4 He ca HacTbnBamm
BaXHWN Cbbutns B passutneto Ha ,doHa Umotn” AACUL, a nmMeHHo: [pyXecTBOoTO He e buno
npeobpasyBaHO WM KOHCOMMAMPAHO, HE € OCbLIECTBSBAHO MpPEXBbPASHE WM 3anor Ha
npeanpuaTneTo Ha ,®oHa Nmotn” AACUL, HaMa abluepHWU ApyXecTBa, He e Nnpuaobusano u He
Ce e pasnopeXxaano C akTUBM Ha 3HauUTENHa CTOMHOCT, cpelly [py>XecTBOTO He ca 3aBeXxaaHu
NCKOBM MONBM 3a OTKpPMBaAHE Ha NMPOM3BOACTBO MO HECLCTOATENHOCT, MPEAMETLT My Ha AEUHOCT
He € NPeTbpPnAN HUKAKBN NPOMEHM.
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10.CAENKU CbC CBbP3AHU U/WUNKN 3AMHTEPECOBAHM JINLIA

CBbp3aHM C [1py>XecTBOTO /MU ca uyneHoBeTe Ha CbBeTa Ha [AupekTopuTe. TpaH3aKUMM CbC
CBbP3aHM LA HE Ca M3BbPLUBAHU MPU CreLManH1 yCiIoBuS.

Caenku € KJIK04YOB YNpaBJIEHCKU NepcoHan
30.06.2018 30.06.2017

‘000 nB. ‘000 nB.

KpaTKkoCpoUHM Bb3HarpaxzaeHust

- 3annaTm 4 4
- pa3xoau 3a COLMasHU OCUIYPOBKM 2 2
06uo 6 6

HAMa CkIlo4YeHn ronemMu caenku CbC CBbp3aHU W/WM 3auHTepecoBaHW nvua 3a MbpBOTO
wectMeceune. KbM mbpBOTO WecTMeceure Ha 2018 r. [py>KecTBOTO HAMa HernoraceHn pasyeTu
C K/It0YOBUS YNpaB/ieHCKU NepcoHarn.

11.1PYIrA UHOOPMALIMA
11.1. HamMa HacTbNUNM NPOMEHU B CHETOBOAHATA MOMUTMKA Ha [py>XeCTBOTO;
11.2. lpy>XecTBOTO HEe € 4acT OT MKOHOMMYeCKa rpyna;

11.3. Cneqn cknoyeHus npe3 2014 r. [lorosop 3a /IM3UHT U AOroBOPW 3a NpeoTAaBaHe noj Haem
Ha 06eKkTM OT cobcTBeHUs Ha [py>XeCTBOTO HeaBMXKMM UMOT, Haxoasw ce B rp. Codus, byn.
L~Uapurpaacko woce” N2 159 n npeacrasnssaly TbproBcka n ouc crpaga C Noa3eMHU rapaxu:
~beHUMapk bBbusHec LleHTbp” HAMa ApyrM U3BbPLIEHW OpraHuU3auMoOHHW MNpPOMEHM 3a
pasrnexaaHus nepuoj B pamkute Ha [pyXecTBoTO, KaTto npeobpasysBaHe, npodaxba, AaBaHe
noA HaeM Ha UMYLLECTBO, Ab/ITOCPOYHM MHBECTULMM, NPEYCTaHOBSBaHE Ha AENHOCT;

11.4. Hama cTaHoBuWLE OT CTpaHa Ha ynpaBuUTENHUS opraH Ha [py>eCcTBOTO 3a nyb6nnkyBaHe u
peanu3aums Ha NpPorHo3a 3a pe3ynTaTuTe OT TeKylaTa (PMHaHCOBa roavHa;

11.5. Cnopeg KHura Ha akuumoHepute, u3gageHa kbMm 13.06.2018 r., cnegHute nuua
npuTeXxaBaT NPsSIKO UM HEMPSIKO HaW-Manko 5 Ha cto oT rnacoBete B OCA KbM Moco4yeHaTa
Aara:
» Aumutbp MNenyes OumutpoB nputexasa 2 167 139 6pos akuum, cbCtasnssawm 9,26%
OT KanuTana Ha [lpy>ecTBoTo;
» BecenvH OumutpoB lNeHueB — 1 609 135 6posa akuum unmn 6,88% OT Kanutana Ha
[OpyxecTBOTO.
» Jlobomup Hukonaes bosmxunes — 1 249 586 6pos akumm unu 5,34% oOT kanuTana Ha
Opy>xecTBoTO.

11.6. Crnopen KHura Ha akuuoHepuTe, u3gageHa kbM 13.06.2018 r., cnegHuTe uneHoBe Ha
CbBeTa Ha aupektopuTe Ha ,PoHa Wmotn” AACUL nputexasaT akumMm OT KanuTana Ha
APY>XeCTBOTO KbM MocoYyeHaTa aarta:

» BecenuH [AumutpoB leHueB — 1609 135 6pos akumm unm 6,88% OT KkanuTana Ha
Lpy>xecTBOTO

11.7. Hama wHdopMauma 3a BuUCAWM CbAaebHM, aaAMMHUCTPATUBHU WM apbUTpaXKHK
NPOM3BOACTBA, KacaellM 3aAb/DKeHUs Uan B3eMaHust B pasMep 10 Ha CTo OT cobcrBeHus
KanuTan Ha [pyXecTBoTo;

11.8. Ima nHdpopMaums 3a NpeaocTaBeHn MU MOSYYEHU 3aeMM, rapaHuMu WM noeMaHe Ha
334b/DKEHNS, @ MMEHHO: C HauuoHanHa 6aHka Ha [bpumst (National Bank of Greece),
APY>XXeCTBO, perMcTpmMpaHo Cbr/lacHO 3aKOHOAATENCTBOTO Ha Penybnuka Mpums, CbC cefanuile
B rpag AtuHa, yn. ,EOJTY” N286, upe3 knoHa My B JIoHAOH, pernctpupaH nog NOFC 4265, cbc
cepanvue n agpec 75 King William Street, ECAN 7BE, JloHaoH, BenvkobpuTtaHms (HapuyaHo no-
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pony HaumoHanHa 6aHka Ha Mbpums, KNoH JIOHAOH), € uen Ha KpeauTa: duHaHcupaHe, 6e3
¢purHaHcupaHe Ha OAC, n3rpaxxaaHeTo Ha A0NYynoCoYeHUTE MpoeKkTH, KakTo 1 3aem ¢ Obb Al
uen guHaHcMpaHe Ha nnawaHuMaTa nNo npoekTute BbB Bpb3ka ¢ AAC. Obe3sneyeHusita no
3aeMUTe ca CaMUTE MHBECTULIMOHHN MPOEKTU.

Jlnxeata no 3aema oT HBI e B pa3mep Ha 3 MeceyeH EURIBOR nntoc HapgbaBka oT 2,5%
nyHkTa. CpokbT 3a noracsiBaHe Ha 3aeMa e Ao 31.10.2024 roa., KaTo CbWMAT crnedsBa Aa ce
M3ObMKU Ype3 exXeMeceyHW MnoracuTesiHM BHOCKM, CUMTAHO OT Meceu siHyapu 2017 roag. oo
mecel, oktomBpn 2024 roa. Ha 19.12.2014 r. B [pyxecTBoTO 6€ Nony4yeHo yBeaoMieHue, ye
cbrnacHo [lorosop 3a uecus ot 17.12.2014 r. HaumoHanHaTta 6aHka Ha Mbpums, KNoH JIOHAOH e
npexsbpaunna B non3a Ha Obb A/l BCMUKM CBOM B3eMaHus M npasa no [lorosopa 3a KpeauT oT
08.07.2008 r.

3aembT € OBB e ¢ uen gpuHaHcMpaHe Ha nnawaHusTa No NpoekTuTe BbB Bpb3ka ¢ A/C. 3aeMbT
e B pa3mep Ha 1 500 000 eBpo. Obe3nedeHre no 3aeMa ca 6baelum B3eMaHMs Ha OpY>XeCTBOTO
OT NpoAaxbu Ha MHBECTULUMOHHUTE NpoeKkTU. bmKknuMaTa nuxea no [lorosopa e B pasMep Ha 3
MeceveH EURIBOR nntoc HagbaBka OT 2,2% nyHkTa. CpoKbT 3a rnoracsiBaHe Ha 3aema € Ao
31.10.2024 r., KaToO CbWMAT CneaBa Aa Ce U3Ab/MKU UYpe3 eXEeMeCeYHW MoracuTesiHM BHOCKW,
CUMTaHO OT Mecel siHyapu 2017 r. go mMecel, okTomMBpu 2024 T.

11.9. Bb3HMKBaHe Ha B3eMaHe, KOETO e CbLleCTBeHO 3a [Jpy>XeCTBOTO C NOCoYBaHe Ha HeroBums
nagex.

MNpe3 MbpBOTO WecTMeceune Ha 2018 r. HAMa Bb3HMKHANN HOBW CbLUECTBEHU B3EMaHUS.

B pe3syntaT Ha cknoyveHus Ha 24.11.2014 r. [JoroBop 3a NM3WHI B OTYeTa Ha [py>XecTBOTO
npe3 MbpBOTO LwecTMeceune Ha 2018 r. e oTyeTeH OUHAHCOB aKTUB - B3EMaHe MO NI3UHT - B
pa3mep Ha 40 062 x1n.nB., OT KOUTO TeKywmn 2 472 xun.ne., n Hetekywm 37 590 xun.ns..
®unHAHCOBUTE OTYETUM Ha APYXECTBOTO Ce M3roTBAT Ha 6a3a MexayHapoaHuTe CTaHAapTu 3a
¢purHaHcoBn otyetn (MCDO), KOMUTO Ce CbCTOAT OT: CTaHAAPTM 3a (PMHAHCOBM OTYETM U OT
TbAKyBaHuss Ha KomuTeTa 3a passicHeHus Ha MCOO (KPMC®O), opobpeHn ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHgapt (CMCC), n MexayHapoaHWUTe CHETOBOAHM CTAHAAPTU U
TbAKyBaHMsATa Ha [MOCTOSAHHMA KoMUTET 3a passicHsBaHe (MKP), ogobpeHn ot KomuTeTa no
MexayHapoaHu cyeToBogHu ctaHaaptv (KMCC). B cboTBeTCTBME C TE€3M CTaHAAPTW, JIN3MHIOB
[IOrOBOpP, NMPY KOMTO MO CbLUECTBO CE NPEXBLPASAT BCUUKM PUCKOBE M U3roau, NPOM3TUYALLM OT
Ccob6CTBEHOCTTa BbPXY AaAEH aKTUB, Ce TpeTupa KaTo (PMHAHCOB JIM3NHI, HE3ABMCMMO OT TOBA
Janv NpaBoTO Ha COBCTBEHOCT ce MpexBbpns. AKTUBLT, NPeAMET Ha AOroBopa, ce OTnucea OT
OTYETa Ha JIM3NHroAaTeNsl, KaTO Ha HEroBO MSCTO Bb3HMKBA B3EMaHE B pa3Mep Ha Mo-HUcCKaTa
OT ABETE CTOMHOCTM — CrpaBeAnMBaTa CTOMHOCT Ha akTMBa WM HacTosiwata CTOMHOCT Ha
MWUHUMaNHUTE NIM3NHIOBM MawaHnsa. Bnocneacrene MosyyYeHUTe NIM3WHIOBM MialaHus ce
pa3snpeaenst mexay (GVMHAHCOB NPUXOA U HaMmasneHue Ha HemnoraceHoTO B3eMaHe Nno (hMHAHCOB
JIM3NHT.

11.10. IukBnaHn npobnemMmn n Mepku 3a hbMHaAHCOBO noAanoMaraHe.

He e Hanuue nogobHo 06CcToATENCTBO.

11.11. YBennyeHue nnm HaManeHne Ha akLMOHEPHUS KanuTan.

He e Hanmue nogobHo 06CcToATENCTBO.

11.12. ToTBbpXAEHME Ha NPeroBopu 3a NnpuaobusaHe Ha [py>KecTBoTo.
He e Hanuue nogobHo o6CcTosATENCTBO.

11.13. CknouBaHe MM M3MbAHEHWE HA CbLIECTBEHW [OrOBOPU, KOMTO HE Ca BbB Bpb3Ka C
obnyanHaTa AEMHOCT Ha [lpy>eCcTBOTO.

He e Hanuue nogobHo obcToATENCTBO.
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11.14. CraHoBMLE Ha YNpaBUTEIHUS OpraH BbB BPb3Ka C OTNPAaBEHO TbProso MpeasioXeHue.
He e Hanuue nogobHo 06CcToATENCTBO.

11.15. lMpekpaTsaBaHe unn CblIECTBEHO HaMassiBaHE Ha B3aMMOOTHOLLEHMATA C KITMEHTU, KOUTO
(opmupaT Hali-Manko 10 Ha CTO OT NpuxoanTe Ha [py>XecTBOTO 3a NOCNEAHUTE TPU FOAVHW.

He e Hanuue nogobHo 06CcToATENCTBO.
11.16. BbBexpaaHe Ha HOBM NpOAYKTU U pa3paboTky Ha nasapa.
He e Hanuue nogobHo 06CcToATENCTBO.

11.17. Tonemu nopb4kM (Bb3nM3awm Ha Hag 10 Ha CTO OT cpeaHuTe Npuxoam Ha [py>KecTBoTo
3a NocneaHUTe Tpu roaunHu).

He e Hanuue nogobHo ob6CcTOATENCTBO.

11.18. PazButnMe u/unn npomsHa B obemMa Ha MNOPbYKAUTE W U3MON3BAHETO Ha
NMPON3BOACTBEHNTE MOLLHOCTMU.

He e Hanuue nogobHo 0b6CcTOATENCTBO.

11.19. T[lpeycTaHoBsiBaHe npoaaxbute Ha AadeH NPOAYKT, popMMpalln 3HaUUTENHa 4vacT oT
npuxoauTe Ha [py>XecTBoTo.

He e Hanuue noaobHO 06CTOSATENCTBO.
11.20. Tlokyrka Ha naTeHT.
He e Hanuue nogobHo obcToATENCTBO.

11.21. lNonyyaBaHe, BpeMeHHO MpeycTaHOBsIBaHE Ha NOJI3BaHETO, OTHEMaHe Ha pa3peLleHune
3a AeMHOCT (NMueH3).

He e Hanuue nogobHo obcToATeNCTBO.

11.22. O6pasyBaHe unu npekpaTsaBaHe Ha CbAebHO MM apbuTpakHo Aeno, OTHacALWo ce [0
3aib/DKEHNS UM B3eMaHus Ha [py>KeCcTBOTO UIN HErOBO AbLUEPHO APYXECTBO, C LieHa Ha uUcKa
Hal-Manko 10 Ha CTO OT cOBCTBEHMSA KanuTan Ha [lpy>ecTBoTo.

He e Hanuue nogobHo 0b6CcTOATENCTBO.

11.23. Mokynka, npoaaxba unu yuypeaeH 3anor Ha AS/10BU y4acTUs B TbproBCKU [PYXKECTBa OT
€MWUTEHTA WJIM HErOBO AbLUEPHO APYXKECTBO.

He e Hanuue nogobHo 0b6CTOATENCTBO.

11.24. U3roTBeHa NporHo3a OT eMUTEHTa 3a HeroBuTe PMHAHCOBM pe3ynTaTu UM Ha HerosaTa
MKOHOMMYECKA rpyna, ako e B3eTO pelleHne nporHo3ata ga 6bae paskputa nybnnyHo.

He e Hanuue nogobHoO 0b6CTOATENCTBO.
11.25. TMpucbXxaaHe v NpoMsiHa Ha PEUTUHT, U3BBbPLLEH MO NOPbYKAa HA EMUTEHTA.
He e Hanuue nogobHO 0bCcTOATENCTBO.

11.26. [Odpyrn obcrositenctsa, Kouto [lpy>ecTBOTO cuuTa, 4Ye 6buxa Mornm ga 6baart oT
3Ha4yeHVe 3a MHBECTUTOPUTE NPW B3EMAHETO Ha pelleHne aa npuaobuaTt, Aa npodaaaTt wnu aa
NpoAab/KaT Aa NpuTexasaT nybiMyHO npeanaraHn LeHHU KHUXa.

He e Hanuue nogobHo obcToATENCTBO.

12.0TroBOPHOCTU HA PbKOBOACTBOTO

Cnopep 6b1rapckoTO 3aKOHOAATENCTBO, PbKOBOACTBOTO CneABa Aa U3roTesl (PMHAHCOB OTYET 3a
BCAKa dlechosa roaunHa, KOWTO Aa AaBa BAPHa W 4Ye€CTHa npeacrtaBa 3a ¢)MHaHCOBOT0
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CbCTOSAHWE HA [IpYXECTBOTC KbM Kpas Ha roavHarta, (MHaHCOBO My MPEACTaBsHE U NapUuHK My
NoTOLM.

PbKOBOACTBOTO TMOTBbPXKAABa, 4e e Mpunaranc Noc/iefoBaTenHo aAeKBaTHW CYETOBOAHU
NOJIMTUKK MPW M3rOTBAHETO Ha MEXAUHHWMA (uHaHcoB oTtyeT KbM 30 toHM 2018 1. u e
HanpaBwWno PasyMHU K NMpeanasnven NpeLeHky, NPeanosioXeHns v NPUGAU3UTENHU OLEHKMN.

PbKOBOACTBOTO CbLUO MOTBBPXKAABA, YEe Ce € NPUAbPXaNo KbM ASWCTBALLMTE CYETOBOAHM
CTaHAAPTH, KaTo MUHAHCOBUST OTYET € U3rOTBEH Ha NPUHLMME Ha AeACTBALLOTO APYXECTBO.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a NPaBWIHOTO BOAEHE Ha CUETOBOAHWTE PErucTpu, 3a
LenecbobpasHoTO yrnpaBneHue Ha akTMBUTE W 3a NPeAnpPUEMaHETO Ha HeobxoaMMUTE MEPKU 3a
usbsareaHe 1 paskpuBaHe Ha eBEHTYaNHW 3710yrnoTpebu 1 Apyri HepeaHoCTU.

PbKOBOACTBOTO ChU0 Taka NOTBbPXKAABA, Y€ HOCM OTIOBOPHOCT M 33 M3roTBSHETO Ha
HacTosAWMA OOKNaA 3a [AeWHOCTTa, KOWTO CbOTBETCTBA Ha (MHAHCOBUA OTYET 3a MbPBOTO
wecTmeceyue Ha 2018 r. ¥ B KOWTO e NPeacTaBuo BSPHO M YECTHO PasBUTMETO U pe3y/TaTuTe
OT AeWHOCTTa Ha [APYXeCTBOTO 33 MbpBOTO lecTMeceune Ha 2018 r., KakTo M HEroBOTO
CbCTOAAHME W OCHOBHWUTE DPUCKOBE, NPEA KOWUTO € W3NpaBeHO; BKIYUI0 e WHAOopMauus,
CBbp3aHa C eKOJIoruATa U CNyXUTenuTe; OTPasvMno U OMNOBECTUNO € BCUYKW BaXKHU CbbuTUA,
KOUTO Ca HacTbNWAK cnep fatarta, Ha KOATO e CbCTaBeH (UHAHCOBWS OTYET; OMUCaHO e
BEPOATHOTO ObJello pa3BuTUE Ha APYXXECTBOTO; AENCTBUATA Ha [PYXECTBOTO B o6nacrtra Ha
Hay4YHO-U3CNefoBaTeNICkaTa M pa3BoiHa [AeNHOCT; HaNWYMETO Ha KOHOBE Ha APYXECTBOTO,
KaKTO WM M3NON3BaHUTE OT HEro (PUHaHCOBM WMHCTPYMEHTW. Hapen ¢ ropHUTE W3ABNEHMN,
PBLKOBOACTBOTO MOTBLPXAABA, Y€ HOCKU OTIOBOPHOCT U 33 TOBA, Y€ AOKNaAa 3a AeMHOCTTa Ha
APY>XeCTBOTO 3a MbpBOTC LecTMeceyne Ha 2018 r. e 3roTBeH B CbOTBETCTBUE C NPUNOXUMUTE
3aKOHOBM WM3WUCKBaHWS ¥ Y& B HEro HAMa C/iyyau Ha CbLeCTBEHO HEeBAPHO NpeacTaBsHE Ha
hakTy, CbbUTUS MK ONOBECTABAHMUS.

//
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