,» PEITYBJIMKA XOJITUHI™ Al MEXJIMHEH ®UHAHCOB OTUET KBM 31 nexemspu 2015 I'.
MMPWIOXEHHE

1. AHHOOPMAIIMA 3A IPYKECTBOTO

“PEITYBJIMKA XOJIJIUHI™ Al € THProBCKO APYKECTBO, peTHCTpHpaHo B bhirapus c aapec Ha
ynpasnenne rp. Codus, yiu. “ Liap Acen” Ne7.

IpyxectBoTo € peructpupaHo ¢ Pemenue Nel/21.11.1996r. mo ¢.n. Ne13931/1996r. na Coduiicku
rpaackd csi. Kanwranst Ha ApykecTBoTOo € B pasmep Ha 116 284 nB., pasmpesenen Ha 116 284 6p.
OOMKHOBEHH TIOMMEHHH Ge3HATHYHH aKLMH C HOMHHAIHA CTOHHOCT 1 JIB.

IMpenmer Ha peiiHoct: Mpunobusane, ynpasieHue, oLieHKa H npojaxba Ha ydacTus B Gbarapckd H
Yy)XXAECTPaHHH JpY)KeCTBa; NpuaoOHBaHe, OLEHKa H Mpoiak06a Ha NAaTEHTH, OTCTHIBAHE Ha JIMLICH3HH 3a
M3M0/13BaHe Ha MIATEHTH Ha APYXeCTBa, B KOMTO J[py>KeCTBOTO y4acTBa; ()HHAHCHpaHE Ha JPY>KeCTBA, B KOUTO
Jlpy»ecTBOTO yYacTBa, THProBHs B CTpaHaTa U Jy>xOHHa M BcsAKa Apyra He3abpaHeHa OT 3aKOHa JIeHHOCT.

“PemyCiika xonauHr” AJl e ¢ eAHOCTENEeHHa CHCTEMA Ha yTIPaBJICHHE.

OcHoBHH akupoHepH B Pery6inka xonauar AJ] ca ,,Posen 2012” EOO/L — 32.68%, IIpoMKOMILIEKT -
12,62%, Katwiun JumutpoB ITonoB YUCH — 15,05%, IOpuii AnrenoB Anrenos -9,47% ¢usuyecku nuua —
30.18%.

2. OCHOBHH ITOJIOXXEHHSA OT CYETOBOJHATA IIOJIMTHKA HA TPYKECTBOTO

2.1.ba3a 3a R3roTBiHe HA (PHHAHCOBHA OTIET

MexauHHHAT (HUHAHCOB OTYET Ha MOPY)KECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH
MexayHapoaHH cTaHaapTd 3a ¢puHaHCOBH oTueTH (MC®O), KOUTO Ce CHCTOAT OT: CTAHAAPTH 3a GHHAHCOBH
OTYeTH H OT ThIKyBaHHA Ha Komwurera 3a passacHenus Ha MCPO (KPMC®O), onobpenn ot CbBeta no
MexnayHapoauu cueroBoaHd craHaaptH (CMCC), m MexayHapoOHHTE CUETOBOJHH CTaHAApTH H
ThAKyBaHHATa Ha [TocTosHHMA koMuTeT 3a pasiacHaBaHe (IIKP), onoGpenu ot Komurera no MexxayHapoaHu
cuetoBoauH cranaaprTu (KMCC), kouro edekTHBHO ca B ciia Ha 1 sHyapHu 2015 r., H KOHTO ca NPHETH OT
KomucusTa Ha EBponeiickis cbio3.

Ot BB3NpPHEMAHETO Ha Te3H CTAHAAPTH H/WIH THIKYBaHHA, B CHJIa 3a FOAMIIHH NEPHOIH 3alOYBALIM

Ha 1 saHyapu 2014r., He ca HACTBIWIH NPOMEHH B CYETOBOAHATA NOJIUTHKA Ha APYXKECTBOTO, OCBEH HAKOH
HOBHM M pa3lIMPABAHETO Ha Be4Ye YCTAHOBEHH OMOBECTABaHMA, 6€3 ToBa Aa NoBeAe NO APYTH NPOMEHH - B
KIacH(UKAIMATA WIH OLICHKATa Ha OTHE/IHH OTYETHH OOEKTH H ONepalyy.
KbM natata Ha u3gaBaHe 3a ofoOpABaHe Ha TO3M (MHAHCOB OTYET Ca M3JAJCHH HAKOJIKO CTaHIAapTH,
MPOMEHEHH CTaHAApTH M THIKYBaHHSA, KOUTO He ca GHIM MPHETH 3a MO-PaHHO NMPHJIOXKEHHE OT APYIKECTBOTO.
OT TAX pBHKOBOACTBOTO € MpPELIEHWIO, Y€ CleAHNTe GHXa WMaTi NOTeHIHaleH edekT B OpAelle 3a MPOMEHH B
CYETOBOJHATA MOJIMTHKA ¥ PHHAHCOBHTE OTYETH Ha APYKECTBOTO 3a CJESABAILY NEPHOAM:

® MCC 27 (usmenen 2011 2.) Hnuousudyannu @unancosu omuemu (6 cuna 3a 200UuHU nepuoou om
01.01.2014 2). CtannapThT € NpeH3AaJieH ¢ MPOMEHEHO HAaMMEHOBaHHE, KaTo 4acTTa OT Hero, KOATO 3acsralie
KOHCOJIMAXPaHH (PMHAHCOBH OTHYETH € H3LwIo obocobeHa B HoB craHmaptr — MCPO 10 Koncomuaupanu
¢unancoBu oryerd. IIo TO3M HAYMH B CTaHAApTa Ca OCTAHAIM BIUJIIOYCHH CaMO NpaBWJIaTa 3a OTYHTaHE Ha
HHBECTHLMH B IBIIEPHH, aCOLMUPAHH U CHbBMECTHH NPEANPHATHA Ha HHBO HHAMBHIYATHH OTYETH.

® MCC 28 (usmenen 2011 2.) Husecmuyuu 6 acoyuupanu u Co8MecmHu npednpusmus — (6 cuna 3a
200uwnu nepuoou om 01.01.2014 2). CraHpapTsT € ¢ IPOMEHEHO HAMMEHOBAHWE M BKIIOYBA IpaBWia 3a
OTYHTaHe MO MeTOoJa Ha COOCTBEHHMs KalWTal KakTO Ha WHBECTHLMMTE B acOLMMpaHHWTe, Taka M B
CHBMECTHHMTE MPEATIPHUATUS, KOUTO Aocera ca 6wm mop o6xsara Ha MCC 31 ChBMeCTHH mpeanpuaTus B
cborBercTBHe Ha HoBuTe MC®O 11 u MCOO 12.

® MCC 32 (npomenen) Punancosu uncmpymenmu: IIpedcmaeane (6 cuna 3a 200Uy nepuoou om
01.01.2014 2. — npuem om EK) — omnocro nemupane (komneHcupane) Ha QuUHAHCO8U aKmueu U PUHAHCOBU
nacueu. Te3n NpOMEHH ca CBBP3aHH C YTOYHEHHE OTHOCHO NMPWJIOKEHHETO Ha NMpaBWIaTa 3a HETHpaHEe Ha
¢uHaHCOBH HHCTpYMeHTH. OCHOBHO Te Ca B YETHPH HACOKH: a) U3ACHABAHE Ha 3HAYEHHMETO Ha pa3GHpaHeTo 3a
»TEeKYyII0O 3aKOHOCHOOpa3HO NPWIOKHMMO NpaBO 3a HeTHpaHe”; 6) NpPHJIOKEHHETO 3a EJHOBPEMEHHA
peayiM3aLys M criopasyMeHHe 3a ypeskAaHe; B) HSTHpaHe Ha CyMHM NMpEJOCTaBEHH KaTo rapaHLus; I') MspKaTa
3a MpHJIaraHeTo Ha M3HCKBAHMATA 32 HETHPAHE;

1




,» PEITYBJIUKA XOJIJUHI™ Al MEXJIUHEH ®UHAHCOB OTYET KBbM 31 nekemspu 2015 T'.
IMPUIOXEHHUE

® MCPO 7 (npomenen) Qunancosu uncmpymenmu: Onogecmaeanus — OmHOCHO obnexkyeruemo 3a
npeusyucienuemo Ha CPAGHUMENHY NEPUOOU U CEbP3AHUME C MAX ONOBECMAGAHUA NPU NPUNAZAHEMO HA
MC®O 9 (omnoocena e damama na enusare 6 cwia 3a 01.01.2015 2. u ne e npuem om EK). Ilpomsnara e
CBBp3aHa C BBBEXIaHe Ha OOJieKYeHHe OTHOCHO HEOGXOAMMOCTTa OT NMPEH3YHCIICHHE Ha CPaBHUTETHHTE
(OHHAHCOBH OTYETH M BB3MOXKHOCTTa 3a MpPEAOCTaBAHE Ha MOOM(MHLMPAHH ONOBECTABAHMA IPH
npemuHaBaHero or MCC 39 xeM MC®O 9 (xoraro ToBa ce ClIy4yd) CIOpel JaTaTa Ha IpHaraHe Ha
CTaHJapTa OT APY’KECTBOTO H AaJIy TO H30Hpa OMIMATA Ja MPEH34HCITH NIPEAXOJHH NIePHOIH;

OMC DO 9 Dunancosu uncmpymenmu (omaodicena e oamama Ha enuzane 6 cwia 3a 01.01.2015 2. u
He e npuem om EK). To3n craHAapT € HOB CTaHAapT 3a (HHAHCOBMTE MHCTPYMEHTH H KpaHHOTO My
npeaHa3Ha4eHue e Aa 3amectd M3LIOMCC39. TIpoekTsT Ha MOAMAHATAa C HOBUA CTaHAAPT NMpEABHKIA TPH
tas3u:_c¢aza 1 Knacudukauus u oueHsBaHe Ha (MHAHCOBMTE AKTHBM M macuBM;_¢aza 2 Metomonorus Ha
onpenenaHe Ha obe3ueHkara; U_¢paza 3 CueroBogHO oTuHTaHe Ha XempkupaHero. [ToHactoamem MCDO9 e
M371aBaH Ha TpH ITBTH, npe3 M.HoeMBpH 2009 r., npe3 M.okToMBpH 2010 r. 1 npe3 m.HoemBpH 2013 r. Paszal
Knacudukanus u oueHsBaHe Ha ¢HHAHCOBHTE aKTHBH W NMACHBH - C MbPBUTE W3JaHHA TOW MOAMEHS Te3H
yactd Ha MCC39, xouTo ce oTHacAT 3a Kiacu(pHKalMaTa H OLIeHKaTa Ha ¢HHaHCOBHTE MHCTpyMeHTH. Toii
YCTaHOBSBAa HOBH NPHHLMITH, NPaBHIa U KPHTEPHH 3a KiiacH(HUKALMA, OLEHKA M OTIHCBaHEe HA QHUHAHCOBHTE
aKTMBM M MacHBH, BKJI. XuOpuaHure nporoBopd. MCPO9 BBBexna HM3HCKBaHe KIaCH(pHKALMATA Ha
¢uHaHCOBHTE aKTHBH Ja 6bAa npaBeHa Ha 6Ga3a Gu3HeC Mozelia Ha MPeANPHATHETO 33 TAXHOTO YIPaBIeHHE H
Ha XapaKTEepUCTHKMTE HA JOTOBOPEHHTE MapHYHHM NMOTOLM Ha CHOTBeTHWTE akTuBH. Ompepmens caMo ABe
OCHOBHH KaTeropuH OLIEHKH — [0 aMOPTH3HpyeMa M IO cripaBetBa cTodHocT. HoBHTE MpaBuia me AoBeAaT
J0 €BEHTyaJIHH [POMEHH OCHOBHO B OTYMTAHETO Ha (MHAHCOBH aKTHMBHM KaTO JBJIOBH MHCTPYMEHTH M Ha
¢HHAHCOBM MACHBU NPHETH 3a OTYMTAHE MO CTpaBeUIMBa CTOMHOCT Mpe3 TeKyluuTe me4antu u 3arybu (3a
KpeauTHHs puck). Paza 2 Meronosorus Ha onpezensHe Ha 00e3leHKaTa - T4 € Ha HUBO PEBH3HPaH MPOEKT 3a
obcwxnane, B KOHTO ce mpejiara MpwioxkeHWe HA MOJeNa Ha ,,04aKBaHa 3aryba”, ChIJIaCHO KOHTO BCHUKH
O4YaKBaHH 3ary0H ce MPU3HABAT Npe3 LieJIHA JKUBOT Ha eIMH aMOpPTH3HpYeM (PHHAHCOB MHCTPYMEHT, a He CaMo
MPH H3KPHCTAIM3HPAHETO Ha ChOUTHE, KaKTO € B ceramuus Mozen no MCC 39. @a3a 3 CyeToBOAHO OTUHTaHE
Ha XeJDKMpaHeTO — 3a LieJiTa € mpHeTa Hopa rinasa 6 keM MC®O 9, u3naneHa npe3 Mm.HoemBpu 2013 r., upes
KOSAITO C€ BbBEXkK/Ia HOB MOJIEJI 38 CYETOBOAHO OTYHTAHE HAa XEPKHPaHETO, KOWTO NO3BOJIABA MOC/IEAOBATENIHO
H LIUI0CTHO OTpa3fABaHe Ha BCHYKU (PHHAHCOBH M HE(MHAHCOBH PHCKOBH €KCIIO3HIIMH, OOEKT Ha OnepalyH 1o
XeJDKHpaHe, H OT Apyra — no-106po MpeAcTaBsHe Ha AHHOCTHTE IO YNpaBJIeHHE Ha PUCKA BHB (PMHAHCOBHTE
OT4YeTH, 0cO0EHO Ha BPB3KaTa MM C XeDKHpPALMTe COEIKH H Ha 00XBaTa M BHIa JOKYMEHTAllUd, KOATO Ja ce
m3nomssa. Chilo Taka ca MOAOOpPEHH H3HUCKBAaHMATA KbM CTPYKTYpaTa, ChABPXKAHHETO M IMOAXOJa Ha
NpeACTaBIHEe Ha ONMOBECTABAHMATA IO XEDKHpaHeTo. JIOMBIHHTENHO, BBBENEHA € ONLMATA OTYHTAHETO Ha
IIPOMEHHTE B CTpaBeUIHBaTa CTOMHOCT Ha COOCTBEHHTE IBJIrOBE, OLEHABaHHU IO CIIpaBeIMBa CTOMHOCT Npe3
neyanbara WM 3arybara, HO B 4YacTTa, QB/DKAIIA Ce Ha NPOMEHH B KayeCTBOTO Ha COOCTBeHaTa
KpPeaUTOCIIOCOOHOCT Ha APY>KeCTBOTO, Aa ce NMpeAcTaBs B Ipyrus BceoOXBaTeH AOXOJ BMECTO B mevanbara
Wwim 3ary6ara.Tasu onuus e BatuaHa H 3a npeanpuarus npuwiaramyu MCC39. C npomenure Ha MCPO9 ot
M.HOeMBpH 2013 r. ce oT/Iara OTHOBO H JaTaTa Ha BIM3aHe;

® MC®PO 10 Konconuduparnu gunarncoeu omvemu (8 cuna 3a 2o0uwnu nepuoou om 1.01.2014 2,).
To3u cmanoapm 3amens 6 suavumennama my wacm MCC 27 (Konconuoupanu u uHOUSUOyanwu unancosu
omyemu) u IIKP Pazacnenue 12 (Kownconuoayus — npeonpusmusi CvC CReyUuanHo npeoHasHadyeHue).
OcHoBHaTa My LieJI € a Ce YCTAHOBSAT NMpPHHLMIIMTE M HaYHHA Ha M3rOTBAHE U MpEICTaBsiHe Ha (PMHAHCOBH
OTYETH KOraTo €AHO MpeANpHATHE KOHTPOJIHpa €OHO WIH INoBedye Apyrd npeanpustHs. Toif naBa HOBO
OMNpENie/ICHHE HAa TMOHATHETO ,,KOHTPOJI~’, CBABPXKALIO TPH KOMIIOHEHTa, M OmpeJeis KOHTPONBT KaTo
enAuMHcTBeHa Gasa 3a koHconMaaimsa. CTaHAapTBT YCTAHOBABA M OCHOBHHUTE 3aJb/DKHTEIHM MPABWIA MO
M3TOTBAHETO Ha KOHCONMAHUPAHH GHHAHCOBH OTYETH.

® MC®PO 11 Cvemecmnu cnopasymenusn (6 cura 3a 200uwnu nepuoou om 1.01.2014 2. ). To3u
crannapt 3ameHas MCC 31 [Ianose B coBMeCTHH npeanpuaru), Bl H ITIKP 13 CbBMeCTHO KOHTPONMPaHH
MpPEeNTpUATHA — HENapHYHH BHOCKM OT KOHTPOJHMpAllMTe CHAPYXHHMLM. Toli BBBEXIa caMO ABa THna
CBBMECTHH CNIOpa3yMEHHA — CbBMECTHH AeHHOCTH U CbBMECTHH JAPY’KECTBa, KATO YCTAHOBEHHAT KPUTEPHIA 3a
KnacH(uKanua He e mpaBHaTa opMma, a BUIBT Ha NpaBaTa H 3aIBJDKEHHATA Ha BCAKA CTPaHa B KOHKPETHOTO
CnopasyMeHHe, T.€. JajlM ca NpaBa BbPXY aKTHBHTC H IACHBHMTE, pECI. Pa3sXOAUTe U MNPUXOAMTE OT
CBbBMECTHOTO CHOpasyMeHHE /ChBMECTHa NEHHOCT/, WIH ca NpaBa BbPXYy HETHHTE aKTHBH OT CHBMECTHOTO
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criopasyMeHHe /ChBMECTHO HpyxkecTBo/. CTaHZapThT NpeMaxBa ONLMATA 3a NpWIaraHe Ha MeTola Ha
NpONOpLMOHATIHA KOHCONHAALMA M Hajara INOJ3BAHETO Ha METOAAa HAa COOGCTBEHMS KanmMTal npH
KOHCOJTHIALMS Ha CbBMECTHO KOHTPOJIMPaHH JpY>KECTBa.

® MC®O 12 Onosecmagane Ha yuacmus 6 Opy2u npeOnpusmus (8 cuna 3a 200UULHU NepUoou om
1.01.2014 2) To3u craHAapT BBBEXJa W3NCKBAaHMA 3a OTOBecTABaHe H KbM HHpopMalmsATa B
OMOBECTABAHUATA BBHB (PUHAHCOBHTE OTYETH OTHOCHO BCHYKM BHIOBE Y4YacTHS Ha OTYHTAIOTO Ce
TIPEANPHATHE B APYTH APY>KECTBA U NPETIPUATHS, BKJL. H €)EKTHTE H PUCKOBETE OT TE3H y4acTHA.

® MCC 36 (npomenen) Obesyernka Ha akmugu (8 cuna 3a 200uwru nepuoou om 1.01.2014 2. — npuem
om EK) — ommnocHo onogecmasanus 3a 6b3CmMAaHOBUMAmMa cmouiHocm Ha Hegunancoeu axmusu). Tazu
NpoMAHA € CBBbp3aHa C HEOOXOAMMOCTTa OT JIMMHMTHpaHe Ha ONPENCICHH OIOBECTABAHHA OTHOCHO
BB3CTaHOBMMATa CTOHHOCT 1o pexa Ha MCC36 BbB Bpb3ka ¢ u3uckBaHusTa Ha MC®O 13, npu npuiaraHeTo
Ha METOAMKH 33 M34HC/IEHHE B3CTAHOBUMA CTOMHOCT Ha He()MHAHCOBH aKTHBH I10 CIIpaBeyIHBa CTORHOCT 6€3
pasxonu 3a npogax6a; .

o [Tooobpenus ¢ MCPO Lluxva 2010-2012 (m.0exemepu 2013) - nooobpenus 6 MCPO 2, MCPO 3,
MC®PO 8, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a zo0uwnu nepuoou om 01.07.2014 2. — ne ca
npuemu om EK). Te3n monoGpeHHs BHAcCAT YaCTHYHH NMPOMEHH H pEJAaKLM¥ B CHOTBETHHUTE CTaHIApTH,
OCHOBHO C UeJl JAa MpeMaxHaT ChHIIECTBYBAllla HENOCIECNOBATEIHOCT WIH HEACHOTH B IpaBWiaTa Ha
MPHIOJKEHHE H W3MCKBAHHATA Ha OTACTHUTE CTAHAApPTH, KaKTO H Jia C€ BHECE MO-NMpPELM3Ha TEPMHHOIONHA Ha
noHsTHA. OCHOBHO NPOMEHMTE Ca HAcCOYeHH KBbM CJCJHHTEe OOeKTH WIM omepalMu:a) NpPOMAHa B
JeuHHIMATa Ha ,iepuoA Ha (Oe3ycroBHO)nMpuAOOHBaHE Ha MpaBa” M ,,NIa3apHO YCJIOBHE” M ca NoGaBeHH
,»YCJOBHE Ha M3IBIIHEHHETO” H ,ycioBHe Ha ycayrata” (MCPO 2); 6) yrouHeHHe B TpPETHpPaHETO Ha
YC/IOBHHTE Bb3HArpakACHHs MpH OGH3HeC KOMOHHALWMH, KOMTO OTTOBAapAT Ha OMNpPENENICHHETO 3a (PHHAHCOB
HHCTpYMeHT (KaTo (PMHAHCOBH 3aJbJDKCHHS WJIM MHCTPYMEHTH Ha COOCTBEHHSA KallMTAI)H TAXHATa OLICHKA B
Kpas Ha BCEKM OTYE€TeH MEepHOI — IO CIpaBeIMBAa CTOMHOCT, BKJI. NMPEACTABIHETO Ha €(eKTHTE OT Hed B
otyera 3a BceobxBaTHuA aoxon (MCPO 3, MCP0O9, MCC39 u MCC37); B) H3HCKBaHe 3a ONOBECTABaHE Ha
KpHMTEpHHTE IIPH ONpeesISHETO Ha arperMpaHuTe ONepaTUBHU CErMEHTH 3a LIEJIHTE Ha CErMEHTHOTO OTUMTaHe
(MC®O 8); r) DOIbIHUTENHO pa3jICHEHHE OTHOCHO TEXHMKATa Ha KOPEKLMA Ha OTYETHa CTOHHOCT M
HATpYIIAHATA aMOPTH3alLMs B CIIy4aHuTe, KOraTo JaJieHH aKTHBH Ca IPEOLICHEHH, KaTo Ce NMOCTaBA W3HCKBaHE
T Aa € NOC/IeAOBaTeNlHa KATO MOAXO0] CIpAMO MpeoLeHKaTa Ha 6anaHcoBaTa CTOHHOCT Ha ChOTBETHHSA aKTHB
(MCC 16, MCC 38); n)yrouHeHHe OTHOCHO APY>KECTBO MpeAjiaramo KIIOYOB YNPaBJICHCKH IIEPCOHAN KaTo
YCIIyra Ha Jpyro Jpy»KecTBO, Y€ TO ChIIIO € HeroBo c¢Bbp3aHo juue (MCC 24);

o [Tooobperus 8 MCPO Lluxen 2011-2013 (m.0exemepu 2013) - nooobpenus 6 MCPO 1, MCDO 3,
MC®O 13, MCC 40 (8 cuna 3a 2o0uwnu nepuoou om 01.07.2014 2. — ne ca npuemu om EK). Teau
noAoOpeHHs BHACAT YaCTHYHH MPOMEHH M peJIaklii B CbOTBETHHTE CTaHIapPTH, OCHOBHO C LieJI 1a IpeMaxHaT
CBINECTBYBAIlla HEMNOCIEAOBATEIHOCT WIH HESCHOTH B INpaBWIaTa Ha NpPWIOXKEHHE M HM3HCKBaHMATA Ha
OTAEJIHUTE CTAHAAPTH, KaKTO U Ja ce BHeCE MO-NpeLH3Ha TEePMHUHOJIOTHS Ha MOHATHA. OCHOBHO IIPOMEHHUTE ca
HACOYEHH KBbM CJIeJHHTe OOEKTH WIH ONepalyH:a) MpaBo Ha Apy:kecTBO npeMuHaBauo no MC®O 3a mepeu
BT Ja Npwiara CTaHAapTH, KOMTO BCe Olll¢ He ca BJIe3M B CHIa, aKO CAMHMTe CTaHJapTH MO3BOJABAT IO-
pasHo npwiarane (MC®O 1); 6) yrounense 3a HenpwioxeHue Ha MCPO 3 3a orunrane Ha ¢opMupaHe Ha
CHBMECTHH CIOpa3yMeHHs BbB (PMHAHCOBHUTE OTYETH Ha CAMHTE CHBMECTHH CIIOpasyMEHHS; B) pa3siCHEHHE
OTHOCHO 00XBaTa Ha JOTOBOPHTE, KOHMTO ca B 00XBaTa Ha M3KIIOYEHHETO 3a rpyna (HHAHCOBH aKTHBH H
MACHBH C HETHpAILM NMO3HIIMH CIIPAMO Na3apeH U kpeauteH puck (MC®O 13); r) yrouyHeHue NpH TpEeTHPAHETO
Ha ejHa cHelKa, KOATO OTroBaps €JHOBpeMEHHO Ha Kpurepuure H Ha MCPO 3 u ce orHaca 3a
HHBECTHLMOHHH UMOTH chriiacHo MCC 40, ye ciieBa Aa MMa NMOOTAEIHO NMPUWIOXKEHHe Ha JiBaTa CTaHAapTa
He3aBHCHMO eauH oT Apyr (MCC 40).

JIOITBJIHATENIHO, 3a IOCOYEHWTE MO-AOJy HOBM CTaHNAapTH, NPOMEHEHH CTAaHHapTH M TPHETH
TBJIKyBaHHMS, KOMTO Ca H3JaJiecHH, HO BCE OILlIE HE Ca B CWIa , PHKOBOACTBOTO € MPELICHWIO, Y€ CICIHUTE HE
6uxa MManM nNoTeHUMaleH e(eKT 3a MPOMEHH B CHYETOBOJHATAa MOJMTHKA M (PHHAHCOBHTE OTHYECTH Ha
ApYXKECTBOTO:

o KPMCDO 21 3adwenxcenus 3a Oanvyu u maxcu (8 cuna 3a 200uunu nepuoou om 1.01.2014 2. —ne e
npuem om EK) — omnocro nanosu om cmpana na npasumencmeomo. ToBa pa3saCHEHHE JaBa HACOKH OTHOCHO
KPHUTEpHHTe 3a PH3HABAaHE HA 3aBJDKCHHUS 33 IbPKABHH TaKCH, JaHbIM, H JPYTH NOJOOHH CyMH, HAJIOXKEHH
OT CTpaHa Ha AbpXkaBaTa BbB BPb3Ka ChC 3aKOHHU U peryialHH;
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o MCC 19 (pesusupan - 2011 2.) [loxoou na naemu nuya (6 cuna 3a 200uwirny nepuoou om 1.07.2014
2. — He e npuem-om EK). Ta3su npoMsHa ¢ CBbp3aHa C Pa3siCHCHHE OTHOCHO TPETHPAHETO Ha BHOCKH,
HanpaBeHH OT CTpaHa Ha CIY)KMTeJIM WIH TPEeTH JHLA B IUIAHOBE C Je(MHHpaHH NOXOIH, CBHIJIACHO
¢dopMajIHUTe YCIIOBUS Ha ChOTBeTHMA IUTaH. [IpoMsHaTa ompezens, 4e T€3H BHOCKH Cjie/iBa Ja C€ TPETHPaT
KaTO HaMaJeHWe Ha pasXOAHWTe 3a CTaX WIH epeKT B MOCICABAIIMTE OLICHKH Ha HETHHMS NAcHUB(aKTHB) IO
IJIaHa B 3aBUCHMOCT OT TOBa AaJIH BHOCKHTE ca OOBBP3aHH ChC CTaXka HIH He:

® MCC 39 (npomenen) Punanco6u UHCMpyMEHMU: NPUSHABAHE U OYeHAGAHe (6 CUNA 3 200UWHU
nepuoou om 1.01.2014 2. —npuem om EK) — OMHOCHO npexevpiaxemo HA Oepusamusu u 3ana3eanemo Ha
6b3MOJICHOCIMA 34 NPUNAZAHE HA CYEMOBOOHOMO omyumare Ha xeoxcuparnemo). Tasu NpoMsHa e CBbp3aHa ¢
NPOMEHH B HAKOM OTAENHH 3aKOHOJATeJICTBA, B KOMTO C€ BMEHABA Ha CYOESKTH, M3MOJI3BAIIH JACPHBATHBHH
HHCTPYMEHTH HeTBhPryBaHH Ha Oopca, Ja T'M TNpeXBBPIAT KbM LEHTPaJM3HpaH opraH (KIHPHHIOBa
OpraHM3allis/areHiMa), 3a fAa 3amassT Bb3MOXHOCTTAa 3a H3MOJ3BaHE Ha XE/MKHPHE 3a (HHAHCOBO -
CUETOBOAHH LIeJIH.

MexauHHHTe (UHAHCOBM OTYETH Ca M3TOTBEHHM Ha 6a3a HCTOpHYecKaTa LieHa C H3KIIOYCHHE Ha
(MHAHCOBHTE MHCTPYMEHTH Ha pasMoJIOXKEHHE W 3a mpofaxba, KOHTO ca OLEHEHM MO MPEOLECHEHa Pecil.
cIpaBe/IHBAa CTORHOCT.

Jlpy>KecTBOTO BOAM CBOMTE CUETOBOAHM perucTpd B Omirapcku jeB (BGN), koiito mpuema Kato
Herosa OTYETHA BaTyTa 3a MpelcTaBsHe. J[AHHMTE B OTHETa M NPUWIOKEHHATa KbM HEro ca MPEACTaBEHH B
XHWISIH JIEBA, OCBEH aKO HEIO ApYro H3pHYHO HE € YKa3aHO.

IpencraBsaHeTo Ha (GUHAHCOB OTYET CBHIVIACHO MEXXIYHapOJHUTE CTAHAAPTH 32 (PUHAHCOBH OTYETH
H3MCKBA PBKOBOACTBOTO [a HAmpaBH Hali-noOpH NpHOIM3MTENHH OLEHKH, HAa4YMCICHHA H pPasyMHO
060CHOBaHHM MPEANONOKEHHS, KOUTO OKa3BaT €(eKT BbpXy OTYETCHHTE CTOHHOCTH Ha aKTHBHTE H NacHBHTE,
Ha TPHUXOJHTE M PasXOAMTE, H Ha ONOBECTABAHETO Ha YCJIOBHH B3€MaHHA H 3a[b/DKCHHS KBbM JaTara Ha
oruera. Te3u NPHOIM3NTENHH OLIEHKH, HAUUC/ICHHS H MPEeNOIoXKEeHHUA Ca OCHOBAHH Ha HHGOPMALMATA, KOATO
€ HAJIMYHA KbM [aTaTa Ha PUHAHCOBHA OTYET, MOPaaH KoeTo ObaemmTe HaKTHUECKH pe3y/TaTH 6Mxa MOIH
Ja GBhaaT pasTMYHH OT TAX (KaTo B YCJIOBHA Ha (PMHAHCOBA KpH3a HECHUTYPHOCTHTE Ca NO-3HAYHTENIHH).
OGekTHTEe, KOMTO MPEANOJaraT MO-BUCOKA CTENeH Ha CyOeKTHBHA MpeLleHKa WM CJI0KHOCT Ha, HJIH KBAETO
OPEANONIOKEHHATa U MPHONM3HTENIHUTE CYETOBOAHM OLGHKH Ca CHIIECTBEHH 3a (MHAHCOBHA OTHET, Ca
onosecteHH B IIpunoxenue Ne 2.16.

2.2, CpaBHHATEIHH JaHHH

MexIuHHHAT (PUHAHCOB OTYET € M3roTBeH 3a nepuona 01.01.2015r.- 30.06.2015r. Bcuuku naHHH B
MeXIHHHUA ¢uHAHCOB oTyer 3a mepuoia 01.01.2015r- 30.06.2015r. u cpaBHuTeNHaTa HMHGOpMalHsi B
MeXIHHHUA (puHaHCOB oTdet 3a nepuoaa 01.01.2014r.-30.06.2014r. ca npefcTaBeHH B XHIAIU JICBOBE.

CueToBOgHATA NMONMTHKA € 61la MpHiaraHa nocjexoBaTeHO 3a BCHYKH NpPEeACTaBeHH FOHHH, OCBEH
aKo M3PHYHO He e ynoMmeHaro Apyro. [Ipe3 TekymlaTa roquHa 3a ApYKECTBOTO HE C€ € HAJIOKHIIIO a HanpaBH
IOpPOMEHH B CUETOBOJHATA CH NMONUTHKA. J[py’KeCTBOTO BOAM CBOMTE CUETOBOJHH PETHMCTPH B OBJIrapcKu JieB
(BGN), xo¥iTO nprieMa KaTo HEroBa OTYETHA BajlyTa 3a NPEICTaBsHE.

2.3. OTueTHa BANYTA

OrueTHaTa BalyTa, B KOATO ca NPEeJCTaBeHH CTaTHUTE BHB (HHAHCOBHA OoT4eT Ha JIpyxkecTBOTO, €
6nsrapekust nes. Ot 01.07.1997 r. neBbT € puKkcupaH B choTBeTcTBHE Che 3akoHa Ha BHB kbM repmaHckara
mapka B choTHomieHue BGN 1: DEM 1, a c BBBe}JaHETO Ha €BpPOTO KaTo ojuuMaiHa BajyTa Ha
Esponeiickus cbi03 — KbM eBpoTO B choTHOIIeHHe BGN 1.95583 : EUR 1.

Ilpy mepBOHAYANHO NMPH3HABAHE, CAEIKA B YY)XKAECTPaHHA BaJTyTa CE 3allMCBa BBB (PyHKLIMOHAIHATA
BaJIyTa, KATO KbM CyMaTa B YyX/[€CTpaHHa BayTa ce Nnpuwiara OOMEHHHAT Kypc KbM MOMEHTa Ha CZe/IKaTa
WIH onepauusaTa. [lapuyHHMTe CpeAcCTBa, B3EMaHHATA W 3aBJDKEHHATa, KATO MOHETAPHH OTYETHH OOEKTH,
JCHOMMHMpPaHH B YY)KAECTpaHHa BajJlyTa Ce OTYMTAT BBHB (PyHKLMOHAJHAaTa BaJlyTa KaTro ce Mpuiara
oOMeHHHAT Kypc, myOnukyBaH ot BHB 3a nocnenuus paboteH neH Ha cpoTBeTHHA Mecel. KM 31 nekemBpH
Te ce OLIEHABAT B OBJIrapCKH JieBa, KaTO Ce H3M0JI3Ba 3aKIOUHTEHUAT oOMeHeH Kypc Ha BHb.

HeMmoHerapHuTe OT4eTHH OGEKTH B OT4YeTa 32 (HHAHCOBOTO CBCTOSHHE, ITHPBOHAYAIHO
JCHOMMHHpPaHH B Yy)KAECTpaHHa BaIyTa, Ce OTYMTAT BHB (PyHKIMOHATHaTa BaJiyTa Karo ce Ipuiara
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HCTOPHYECKHAT OOMEHEH Kypc KBM J[aTaTa Ha ONepauHiTa M IOCIeJBall0 He Ce IPEeOLeHsABaT Io
3aKJIIOYUTEJIEH KypC.

Edektute OT KypcOBHTE pa3iIMKH, CBBP3aHH C YPEXKIAHETO Ha CHENKH B YyXKAECTpaHHA BayTa, WM
OTYMTAHETO HA THPTOBCKM CHENKHM B YyXKJECTPaHHa BayTa IO KypCOBE, KOMTO Ca pa3IH4YHH, OT TE3H, IO
KOUTO IThPBOHAYAIHO ca GHIH MPH3HATH, Ce BKIIOYBAT B OTHYETA 32 O0IIHs BceoOXBaTEH JOX0A B MOMEHTA Ha
BBL3HHKBAaHETO MM, KaTo C€ TPETHpaT Karo “ApyrH ONnepaTMBHH Aoxoaw/ 3aryOu OT JeiiHOcTTa” M Cce
MpeJCTaBAT HETHO.

2.4. Ilpaxoan

IIpuxoaure B ApY>KECTBOTO Ce MpU3HABAaT Ha 0a3a MpPHHIMIIA 33 HAYMCIIABAHE M JO CTENEHTa, [0
KOSITO CTOIIAHCKMTE M3TOAM c€ MPHAOOHBAT OT APYKECTBOTO M AOKOJIKOTO NMPHXOAMTE MOraT HaJEeXIHO Ja ce
H3MEpAT.

Ilpu nponax6uTe Ha MPOXYKLMS, CTOKH H MaTepHald NPUXOAWTE Ce NMpPU3HABAT, KOTATO BCHYKH
CBIIECTBEHH PHCKOBE H IOJI3H OT COOCTBEHOCTTa Ha CTOKUTE IPEMHHABAT B KYITyBaya.

Ilpu npenocraBsHeTO Ha YCIYTH, NPHXOAMTE Ce NMpPH3HABAT, OTYMTAMKM eTana Ha 3aBBPIICHOCT HA
cleiKara KbM JjaTaTa Ha GanaHca, ako TO3H eTan Moxe Ja ObJe HalieXXOHO M3MEepEH, KaKTO M PasXOduTe,
U3BBPIICHH MO CAC/IKATa M Pa3XOAMTE 33 MPHIUTIOYBAHETO i,

Ipuxoawure ce oueHABaT Ha 6a3a cripaBe/UIHBaTa LieHa HA MPOAAIEHUTE MPOAYKIMA, CTOKH M YCIIYTH,
HETHO OT KOCBEHH JaHbIH (aKLH3 H JaHbK Jo0aBeHa CTOHHOCT) M NPEAOCTaBEHH OTCTHIIKH U pabaTH.

(DUHAHCOBHTE MNPHXOAM C€ MPEACTABAT OTACIHO Ha JIMLEBaTa CTpaHa Ha OT4eTa 3a  OOIus
BCeOoOXBaTEH HOXOJ M CE CHCTOAT OT: NMPHXOIM /mevyantH OT CAeJKH C MHBECTHLIMHM B LICHHM KHIDKA, B T.4.
JHMBHICHTH, HETHA Nie4aiba OT KypCOBH pa3/IHKH.

2.5. Pa3xoan

PasxoznuTe B ApyXecTBOTO Ce MPU3HABAT B MOMEHTA Ha TAXHOTO BH3HHUKBAHE U Ha 6a3a MPHHLMIKTE
Ha HaYHCJIABaHe U CHIIOCTaBHUMOCT.

Pa3xomure 3a GpAelM MEPHOAM Ce OTIaraT 3a NpU3HaBaHe KaTO TEKyLl pasXxol 3a IepHona, Ipe3
KOMTO JOroBOpHTE 3a KOMTO C€ OTHACAT, Ce H3IThJIHABAT.

(DHHAHCOBUTE pa3sXOH Ce NMPEACTABAT OTAENHO B OTYETa 3a OOLIKA BCeOOXBATeH AOXOM M Ce ChCTOAT
oT: GaHKOBM TaKCH, pa3Xxoly /3aryGH OT CHENIKM C UHBECTHLIHH B LIEHHH KHIKA.

2.6. AmoTH, Mamunn u o6opyaBane

JAwirotpaiiHure MaTepHaHM aKTHBH ce KiacubHuuupar no rpynd cwsrimacHo MCC 16 umorw,
MAIllHHH, ChOPBXKeHUs u 000pydBaHe.

IIpy MBbPBOHAYATHOTO OLICHABAHE HA HMOTH, MAlllHHH, CHOPBKEHHA U 00OpyABaHE Ce€ M3BBPILBA IO
LeHa Ha mpuioOuBaHe win cebecroitHoct. Ot 2008 roa. BB3MpHeTHs npar Ha chiecTBeHocT € 700 JB..
AKTHBHTE C JBJITOTPacH CPOK Ha MOJI3BaHe, HO ChC CTOMHOCT oA 700 JieBa ce OTUMTAT KaTO TEKYLUM PasXO/IH.
ITpu nocnenpaliia olieHKa € BB3MPHETO Jja Ce H3I0JI3Ba NPeNOPBYHTEHUAT noaxoA onpeaencH B MCC 16.

Hmorure, MammHHTE M OGOpYABAHETO Ca MNPEACTAaBEHH BBHB (MHAHCOBHA OTYET MO LIEHA HA
npHIoOHBaHe HaMaJIeHa C pa3Mepa Ha HaUMC/IeHaTa aMOPTH3ALIMA.

H3pnpineHHTe nociieqBaly pa3XoAu CBBP3aHH C eXEJHEBHOTO OOC/Ty)KBaHE HAa aKTHBHTE CE OTUYMTAT
KaTo TeKyld. Pasxonure BozemM A0 yBeqMyaBaHe Ha (YHKIMOHAJIHMTE Ka4yeCcTBA HAa aKTHUBa Ce
KallMTAJTH3HPAaT KbM GajiaHcoBaTa CTOMHOCT Ha aKTHBHTE.

2.7. AMOpPTH3aIIHOHHA NOJIHTHKA

JlpyKeCTBOTO H3MOJI3BA JIHHEEH METO/ Ha aMOpTH3alMA. AMOPTH3alMA He Ce HAYHC/IBA HA 3eMUTE M
Ha aKTHBHTE KOMTO Ca B MPOLIEC HA H3rpaXkaaHe.

HauncnssaHeTo Ha aMOpTH3alMATa 3a1I04Ba OT MeceLia, ClIeBall] Mecelia, B KOHTO aMOPTH3UPYEMHST
aKTHB € NPUAOCCHT WK BbBeJIeH B ynoTpeba.

AMOpTH3aLIHOHHHTE HOPMH Ca OTpefieieHH ChOOPa3HO MOJIE3HHS CPOK HAa TOAHOCT Ha AKTHBHTE.
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2.8. MaTepHa/IHH 3a0aCH

Marepuanuure 3amacH npH MOKyNKa ca OTYETEHH IO LieHA Ha MPHIOOMBaHe, NOKYIHA LIEHA ILIIOC
BCHYKH TPEKH pa3Xo/iM 3a AOCTaBKaTa M. B kpas Ha roauMHaTa ce OLIEHABAT MO MO-HHCKATa OT CeGecTOMHOCT
M HETHAa peanusupyeMa CTOHHOCT. IIpu ynorpe6a Ha MaTepHaiHH 3anacH Ce M3ION3BA METOABT Ha CPENHO
TpeTeryieHa LeHa.

2.9. ToproBckH H APYIrH B3eMaHAS

TwproeckuTe B3eMaHHA Ce MPEACTAaBAT H OTYUTAT [0 CNIPaBEJIHBA CTOMHOCT Ha 6a3a CTOMHOCTTA Ha
OpHrHHATHO HM3JafeHaTa dakrypa (ceGecTodHOCT), HaMalleHa ¢ pasMepa Ha ofe3LeHKaTa 3a HechGupaeMH
CymH. B ciryuaute Ha pascpodeHH IUialaHHA HaJl OOHMYANHHS KPEAMTEH CPOK, MIPH KOMTO HE € MPEeNBHACHO
AOIB/IHHTENIHO IUIAllAHE HA JIMXBA WIM JIMXBAaTa 3HAYMTEIHO Ce Pa3iiHyaBa OT OGHYANHMA Ma3apeH JHXBEH
NPOLICHT, B3€MaHUATA Ce OLIEHABAT ITbPBOHAYATHO IO TAXHATA CIPABELIHBA CTOMHOCT, a MOC/IENBAIIO — 1O
aMOpPTH3HPyeMa CTOHHOCT, Cllell PUCTIalaHe Ha HHKOPNIOPHPAHAaTa B TAXHATA HOMHHAJIHA CTOMHOCT JIMXBa,
OMnpeiesicHa N0 MeTo/Ia Ha €()eKTHBHATA JIHXBA.

HpuGnusurenHara oueHka 3a 3ary6H OT CEMHHTEHH M HeChOMpaeMH B3eMaHHA Ce TPaBH, KOTaTo 3a
CBOMpacMOCTTa Ha LyiaTa CyMa WM 4YaCT OT Hesl CBIUECTBYBA BHCOKa HeCHIypHOCT. HecnGupaemure
B3€MaHHA C€ M3IMCBAT, KOraTo NpaBHHTE OCHOBAHHA 3a TOBa HACTHIAT. O6Ge3lleHKAaTa HA B3eMaHMATA CE
Ha4YMC/IBa Ype3 ChOTBETHA KOPECTIOHACHTHAa KOPEKTHBHA CMETKAa 3a BCEKH BHMJA B3eMaHE KbM CTATHSTa
“o6e3lieHKa Ha aKTHBHM™ Ha JIMLIEBAaTa CTPaHa Ha OTYETa 3a OOIINs BCEeOGXBATEH JOXO.

2.10. IIapHYHH CPEACTBA H €KBHBAJICHTH

[Napu4HuTe CpeaCTBa BKMIOYBAT KaCOBA HAIMYHOCT, PasIUIalNaTe]IHH CMETKH M JENO3uTH B GaHka. B
OT4eTa 3a NapUYHHUS NOTOK MAPHYHKTE MOCTHILVICHHA OT KJIHEHTH M NAPUYHMTE [LUIAMIAHKA KbM JOCTABYHIM ca
npencraseHH 6pyTHO, ¢ BkmodeH JJIC (20%).

2.11. THProBCKH H JPYTH 3aXb/DKeHHS

Tsproeckure 1 ApyruTe TEKyIIH 3aIL/DKEHHS CE OTYHTAT [0 CTOMHOCTTA HA OPHIHHATHHTE QaKTypH
(ueHa Ha mpuaOGHBaHE), KOATO Ce NPHEMA 3a CIPABETMBATA CTOMHOCT Ha CAENKATA M Lie ObAe W3IIaTeHa B
Gbaeimle cpelly MOMy4eHHTe CTOKH M YCIyrd. B ciydadre Ha pa3cpodeHM IUIaljaHus Haj OOHYAMHMS
KPEIHTEH CPOK, IIPH KOHTO He € MPEABHACHO AOITHIHUTEIHO IUIAlaHe Ha JIMXBA WIM JIMXBATa 3HAYMTEIHO Ce
pasnnyaBa oT oGMyYaliHKs Na3apeH JIHXBEH MPOLEHT, 3a/(b/DKEHHATA CE OLICHABAT ITPBOHAYATIHO 110 TAXHATA
CrpaBejIMBa CTOMHOCT, a noOCNHeBall0 — IO aMOPTH3HpyeMa CTOMHOCT, ciej NpHUCHajaHe Ha
HHKOPTIOpPHPAHATA B TAXHaTa HOMHHAIHA CTOMHOCT JIMXBa, ONpeJEIeHa 0 MeToa Ha e()eKTHBHATA JIMXBa.

2.12. loxoaH Ha mepcoHANA

TpynoBuTe M OCHTYpHTENIHH OTHOWIEHHMS CBC CITYXKHTEJMTE B APYXKECTBOTO CE€ OCHOBABAT Ha
pasnopenbure Ha Konexca Ha Tpyma M eHCTBAlOTO OCHIYPHTENHOTO 3aKOHONATENCTBO. Pasmepure Ha
OCHTYPHTEIHHTC BHOCKH C€ OIpeNeNsT ChIJIACHO MeHCTBAIIOTO 3aKOHOAATENCTBO. KpaTkocpounute
BE3HATP@OKJEHHA Ha repcoHala noa ¢opMaTa Ha 3aIaTH Ce MPH3HABAT KATO pasXOf B OTYeTa 3a
BCeOOXBaTHHA JOXOA B MEPHOJA, B KOMTO € MONOXKEH TPYABT 33 TAX WIH ca H3IBIHEHM M3UCKBAHMATA 3a
TAXHOTO NOJy4aBaHe, M KaTo TEKyLlO 3aAb/DKCHHE (CIeX NMpHCIafaHe HA BCHYKM [UIATEHH Beue CYyMH H
nojiaraiiy ce yApPHXKKH) B pa3Mep Ha HEJUCKOHTHpaHAaTa UM cyMa. JIb/DKHMHTE BHOCKH 33 COLIMANHOTO M
30paBHO OCHIYPABAHE CE MPH3HABAT KATO TEKyI Pa3XOXl M 3aXb/DKCHHE B HEAHCKOHTHPAH pa3Mep B NEpHOZA
Ha HAaYMC/IABAHE Ha CHOTBETHUTE JOXO/HM, C KOMTO Ca CBHP3aHH.
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2.13. AKnHOHepeH KANHTAJ H pe3epBH

HpyKeCTBOTO € aKLUHOHEPHO H € 3aJB/DKEHO fa PerHcTpupa B THProBCKMsS PEerMcTHP OMpenesicH
pa3Mep Ha aKkUMOHEpeH KamuTal, KOHTO Aa CIy)M KaTo 00e3NedYeHHe Ha B3E€MaHHMATA HA KPeOUTOPHTE HA
APYXECTBOTO. AKLHMOHEPHTE OTTOBapAT 3a 3aJB/DKEHHATA HAa JPYXKECTBOTO IO pa3Mepa Ha CBOETO
aKIHOHEPHO y4acTHe B KAIMTA/la H MOTAT [ia IPETCHAMPAT BpbLaHe Ha TOBA y4acTHE CaMO B MIPOM3BOICTBO
10 JIMKBHIALMA WIH HECHCTOATENHOCT. JIpy»KECTBOTO OTUMTa OCHOBHHSA CH KAIMTAJl IO HOMHHAJIHA CTOMHOCT
Ha PEeTHCTPUPAHUTE B ChJa aKLHH.

CobriacHo M3MCKBaHMATA Ha THProBCKHA 3aKOH H YCTaBa, APYXECTBOTO € JUIBXKHO Ja (OpPMHpa M pe3epB
“¢onn PesepBeH”, kaTo H3TOYHHLM HA OHAA MoraT aa Graar:

® HaW-MajKO elHa JeceTa OT nedanbara, KOATO Ce OTHeNA NOKATO CPeACTBaTa BHB (OHZA NOCTHIHAT €IHA
AeceTa 4acT OT aKUHMOHEPHHA KanuTaJl HWIH NO-rojiiMa YacT, onpeeNieHa no pewenue Ha O6oTo cubpanue
Ha aKLIHOHEPHTE;

® Cpe[CTBATa, MOJIyYeHH HaJl HOMHHAIHATA CTOHHOCT Ha aKLMHTE MPU H3NaBaHETO MM (TIPEMHEH Pe3epB);

® IpyTH M3TOYHHLH, IPEIBHACHH N0 peweHHe Ha O6uoTo cxOpanmue.

Cpeactsara ot ¢poHza MoraT ia ce H3NOJI3BAT CaMO 3a NIOKPHBaHe Ha OAMINHATA 3ary6a ¥ Ha 3ary6u
oT mpenxoauu roaunu. Koraro cpeacrpara BeB GOHIA JOCTHTHAT ONpe/ie/ieHUs B YCTaBa MHHHMAJIEH pa3Mep,
CPeACTBAaTa HaJ Ta3H CyMa MOrat Aa 6bJaT H3M0/I3BaHH 32 YBeJIMUaBaHe HA aKLMOHEPHHs KAITHTAIL.

IlpeoueHBYHHAT pe3epB Ha (QMHAHCOBHM aKTHBH € (OPMHpaH OT pa3iMKara MexXIy GalaHcoBara
CTOMHOCT Ha (PMHAHCOBHTE AKTHBH Ha Pa3NOIOKEHHE H 3a MPOJaKGa M TEXHHTE CIIPaBe/IHBH CTOMHOCTH KBbM
JaTara Ha M3BbpIIBaHE HA MPEOLICHKATA,

I[IpeonleHbYHHAT pe3epB ce MPEXBHPIA KbM HATpyNaHH MevyaiOH, KOraTo akTHMBHTE Ce OTIHCBAT OT OTYeTa 3a
(HMHAHCOBOTO CHCTOSAHME WIH Ca HAITBIIHO AMOPTH3MPAHH.

2.14.PEHAHCOBH AKTHBH
2.14.1 Knacadpuxanus
HpyxecTBoTO KIacH(uIHpa (PHHAHCOBHTE CH AKTHBH B CIIC[IHHTe KATEODMM: H3MEPBaHH MO CNIPaBELTHBA
CTOMHOCT upe3 neyaiGa WM 3aryGa, H3MEpBaHH IO CIIpaBeIHBA CTOMHOCT 4pe3 APYyr BceoGXBaTeH JOXOA H
H3MEpBaHH MO CripaBeyTMBa CTOMHOCT. KinacHdukanmaTa 3aBHCH OT Lie/ITa Ha NpUIOGUBaHe Ha PUHAHCOBHA
aKTHB. PBKOBOACTBOTO ompesend KIacHOMUMPaHETO Ha ()MHAHCOBHS AKTHB NPH ITHPBOHAYATHOTO My
TIpH3HABaHe.

DUHAHCOBU AKMUBY, UIMEPEARU NO AMOPMUSUPAHA CMOUHOCM

Tosa ca QHUHAHCOBM aKTHBH, KOMTO IpPYXECTBOTO HMa HAMEPeHHe 1a 3aIbpKH C LieJl ChOMpaHe Ha
JOTOBOPEHHTE NMApPHYHH NOTOLH, KOETO Ce CITyYBa Ha ONpeeeHH JaTH 110 OTHOLIEHHE Ha I71aBHMLA U JIHXBH.

DUHAHCOBU AKMUBY, USMEPEAHU NO CNPABEORUBA CMOiHOCM Ype3 neyanba wiu 3azyba

DUHAHCOBH aKTHBH, H3MEPBaHH IO CHIPaBeLIHBA CTOMHOCT 4pe3 nedanba win 3aryba ca GpMHAHCOBH aKTHBH,
KOHTO He Ca M3MEpBaHH M0 aMOPTH3HUPaHa CTOMHHOCT.

DUHAHCOBU AKMUBY, UIMEPEAHY NO CNPABEONUBA CMOUHOCM Ype3 Opy2 6ceobxeamen 00X00

DHHAHCOBH aKTHBH, H3IMEPBAHH MO CIIPaBEeUTMBA CTOMHOCT Ype3 Apyr BCeOoGXBaTeH JOXOJ Ca aKTHBM, KOHTO
ca:

- 4YacT OT B3aWMOOTHOIIEHHE [0 XeHKHUPAHe; HIH
- HHBECTHLMA B MHCTPYMEHT Ha COOCTBEHHMS KamnuTal, 3a KoATo JIpyxecTBoTO € M36pasio Ja npeacTass
H3MEHEHHUATA B CTIpaBeIMBATa CTOMHOCT B JPYT BCEOOXBATEH JOXO,
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2.14.2.1Ipr3naBane H ONeHABaAHE

Ilpy mEpBOHAYANHO NMPH3HABAHE JPYIKECTBOTO OLCHABA (PHHAHCOB aKTHMB IO CMPABENIMBATA My CTOMHOCT,
IUIOC/MMHYC PasXOAM MO CJENKaTa, KOHTO MOTraT AMPEKTHO Na Cé OTHECaT KM MpHIOGHMBAHETO WIH
H3]]aBaHETO Ha aKTHBA.

(DHHAHCOBHTE aKTHBH, U3MEPBAHH MO CTIpaBe/IMBa CTOMHOCT Ype3 mevanGa Wik 3ary6a Wik H3MEpBaHH [0
CIIpaBeUTHBA CTOHHOCT Ypes Apyr BCeoOXBaTeH JOXO/ NOCIEABAILO Ce OLEHSBAT I10 CIPaBeUTHBA CTOMHOCT.

DHHAHCOBUTE AKTHBH, U3MEPBaHH IO aMOPTH3HpaHa CTOMHOCT Ce€ OTYHTAT 110 METOJa Ha eqtemnua'ra JIHXBAa.

evan6u u 3ary6u OT mMpOMeHHTe B CNpaBELIMBATA CTOMHOCT Ha (MHAHCOBM AKTHBH, W3MEPBAHH IO
CrpaBeJUIHBa CTOMHOCT 4pe3 meyanba wiM 3aryba ca npeacraseHd B Otyera 3a Bceo6xBaTHHA AoXox/OTueTa
3a neyanbara u 3ary6aTa u Apyrus BCeOGXBaTeH JOXOX B CTATHATA “GUHAHCOBH MPHXOMH/(Pa3XoH) — HETHO”
3a niepHoJia Ha BB3HMKBaHe. [IpUxoau OT AMBHAEHTH OT (PHHAHCOBM aKTHBH IO CHPABEIHBA CTOMHOCT upe3
nevan6a wiu 3ary6a ce mpusHasar B Oruera 3a BceoGxBaTHHMA A0x0n/OTyeTa 3a meuanGara u 3ary6ata
Apyrust BceoGXBaTeH I0XO0/ KATO 4acT OT APYTHTe MPHXOAHM, KOraTo Ce YCTaHOBH MPaBOTO Ha IPYKECTBOTO 3a
NOJTy4YaBaHe.

Ileyanbu u 3ary6u oT MpOMEHHTe B CNpaBelIMBATA CTOMHOCT Ha (MHAHCOBM AKTHBH, W3MEPBAHH IO
CMpaBeJ/IMBa CTOMHOCT upe3 ApYr BceoOXBaTeH AOXOA ca IpeAcTaBeHH B OTdera 3a BCeoOXBaTHHA
moxon/Otuera 3a neyanGara u 3ary6ata M Apyrus BceoGXBaTeH OXOA B CTATHATA “GMHAHCOBH aKTHBM Ha
pasmnonoxeHue 3a npogaxta”

HpyxecTBOTO OLeHsBa KbM BCSKA JaTa Ha GanaHca Jank HMa OGEKTHBHO J0KA3ATENCTBO, Y¢ (PMHAHCOB aKTHB
HIH Ipyna QUHAHCOBM aKTHBH € obesieHeHa. IIpH LEHHM KHMKa-HHCTPYMEHTH Ha COGCTBEHMS KamMTa,
KIacHQULMpPaHH KaTo (MHAHCOBH aKTHBH, H3MEPBAHH IO CIIPABE/IMBA CTOMHOCT upe3 APYT BceoGXBaTeH
A0XO0Jl, 3HAUHTEJIHO WIH NPOAB/DKHTE/IHO HAMAICHHE B CIIPaBeAIMBaTa CTOMHOCT NnoJ| ceGecToHHOCTTa UM ce
CYHMTa 33 HHAMKATOp, Y€ LICHHHTE KHIDKa ca 00e3lieHeHH. AKO CBILIECTBYBa HAKAKBO NMOAOGHO AOKA3aTEICTBO
33 (PMHAHCOBM aKTMBH, M3MEPBAHH 110 CTIpaBe/LIHBA CTOMHOCT 4pe3 APYr BCeoOXBAaTeH NOXOJ, HATPYNaHATa
3ary6a — M34YMC/IeHa KaTO pasiiKa MeX/y LeHaTa Ha NpUAOGHBAHE U HACTOAWIATA CIIPABEIMBA CTOMHOCT
MHHYC BCKaKBa 3ary6a ot ofe3lieHKa Ha T0O3H (PHHAHCOB aKTHB, KOATO IpPeM TOBA € NMPH3HATA B MevanGaTa
WIH 3ary6aTa — ce H3BaX/a OT COGCTBEHHUS KANMTAI M ce Mpu3HaBa B OTueTa 3a BceoGXBaTHHS 10X01/OTdeTa
3a nevanbara u 3arybara M Apyrus BceoGXBaTeH AOXOA. 3aryGute oT obeslieHKka, mpu3HaTH B OTuera 3a
BceoOxBaTHHA Joxon/OT4eTa 3a meyanGara M 3ary6arta M ApYyrus BceoGXBaTeH OXOZ 3a HHCTPYMEHTH Ha
COOCTBEHMA KamMTal, HE Ce BB3CTAHOBABAT npe3 Ordera 3a BceoGXBaTHHMA Aox0a/OTdera 3a meyanbara W
3arybara ¥ apyrus BceoOxBaren noxon. TecTBanero 3a o6e3leHKA 3a THPrOBCKHMTE B3EMaHMS € OIHCAHO B
Genexxka 2.10.

2.15. Jasbns BbpXy nedanbara

Texywyume oanvyu BEpXy nedanbara ca onpeeNeHH B ChOTBETCTBHE C H3MCKBAHHATA HA GBITapCKOTO
AaHbYHO 3aKOHOJATENICTBO — 3aKOHa 32 KOPIOPATHBHOTO MOAOXOAHO obnaraHe. JlaHb4YHa cTaBKa 3a 2015 1. e
10 % (2014 r.: 10%).

Omcpouenume Oawvyu BBPXy mievanGarta ce ONpeAeNsAT upe3 NMpHIAraHe Ha GAaTaHCOBHMA MACHBEH
METOA 33 BCHYKH BPEMCHHH Da3/IMKH KbM JaraTa Ha ()MHAHCOBHA OTYET, KOMTO CBLIECTBYBAT MEXIY
GanaHcoBHTE CTOMHOCTH U JAHBYHMTE OCHOBH Ha OT/IC/THMTE aKTHBH H IACHBH.

OrcpoueHuTe HaHBYHM TACHBH CE NpPH3HABAT 33 BCHYKM 06JaraeMH BpEMEHHH pa3HKH, C
H3K/IIOYCHHE Ha Te3H, NOPOAMIIM C€ OT MPH3HABAHETO Ha aKTHB WIM [IACHB, KOMTO KBM JlaTaTa Ha CTOMAHCKATa
omnepauys He € MOBJIHAT BbPXY CUETOBOHATA H NaHbYHaTa neyaiba (3ary6a).

OtrcpoueHnTe JaHbYHH aKTHBH Ce NPH3HABAT 33 BCHYKH HAMAIAEMH BPEMEHHH pa3liHKM H 3a
HEHU3IIO/I3BAHATE JAHBYHHM 3ary0H, O CTeneHTa, IO KOATO € BEPOSTHO Te Aa ce MpOABAT o6paTHO U Na Gbae
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reHepupasa B ObAelne AocTaTb4Ha obnaraema neyanta WM a ce NpOABAT obnaraeMy BpEMEHHH Pa3jIMKH, OT
KOHMTO J]a MOTaT Aa Ce MPHCMAaJHAT Te3U HaMaIeMH Pa3iIMKH, C H3KIOYEeHHE Ha Pa3IMKHUTe, OPOWIHN CE OT
NPHU3HABAHETO HA AKTHB WIH NMacHB, KOWTO KBbM JAaTaTa Ha CTOMNAHCKaTa onepald HE € MOBJIHAT BBPXY
CYETOBOJHATA M JaHb4YHaTa nevyanta (3ary6a).

CTOMHOCTHTE HAa BCHYKHM OTCPOYEHM JAHBYHH aKTHBHM Ce Nperjexaa Ha BCjAKa JaTa Ha OTdeTa 3a
¢HHAHCOBOTO CHCTOSHKE M Ce PeQyLMpAT A0 CTENEHTa, 0 KOATO € BEPOATHO T€ Ja Ce MPOABAT OOPaTHO M Ja
ce reHepHpa JOCTaTh4HO obnaraeMa revanta WiH NPOABSBALIM CE NPe3 CHIIMA NMEPHOA 00aracMu BPEMEHHH
Pa3/IMKH, C KOMUTO Te Ja Morar ja 6baaT npucnajHaTH WIH KOMICHCHPaHH.

OTCpoYeHHTe AaHBLIM, CBbP3aHH ¢ O0EKTH, KOUTO Ca OTYETEHH OTHPEKTHO B COOCTBEHHA KAllMTal WIH
Apyra NO3ULKA B OTYETa 38 PUHAHCOBOTO CHCTOSHHE, CHIIO C& OTYHTAT JUPEKTHO KbM CHOTBETHHS KAIIUTAJIOB
KOMITOHEHT WIH MO3HLHA B OT4YeTa 32 (HHAHCOBOTO CHCTOSIHHE.

OTcpoueHHTe JAaHBYHH aKTHBH M NTACHBH Ce OLICHABAT Ha 6a3a NaHBYHHTE CTABKM, KOUTO Ce 04aKBa Aa
Ce MpUJIaraT 3a MepHoja, mpe3 KOHTO aKTHBHTE 1LIe Ce pealM3upaT, a MacHBHTe Hie ce YPeAsAT (moracar), Ha
6a3a JaHbYHHTE 3aKOHH, KOMTO Ca B CHJIa HJIH C rojiiMa CTeNeH Ha CHTYPHOCT Ce O4aKBa Jia ca B CHIIa.

~ 2.16. Ilpenesxk: OT ompeleJsmi0 3HAYEHHe NPH NpHJaraHe CYeTOBOAHATA MOJHTHKA HAa
ApyxecTBoTo. Ki1i0uoBH npaG/IA3ATE/IHHE ONCHKH H NPEINOJI0XKEHHS ¢ BHCOKA HECHIYPHOCT.

Obe3uyeHKa Ha 83eManun

IpuGnuzuTenHaTa oLeHKa 3a 3arybH oT CbMHHTEIHH H HeChOMpaeMH B3€MaHHs Ce NPaBH KbM JaTaTa
HA BCEKH OTYET, Ha HHAMBMAyanHa Ga3a. BiemaHusTa, IPH KOMTO Ca KOHCTaTHPaHH TPYAHOCTH NPH TAXHOTO
chOMpaHe, moJJIexaT HA aHANK3 3a ONpefie/iAHe Ha YacTTa OT TAX, KOATO € pealHo chOupaema, a OCTaHaiaTa
4acT 10 HOMHHAJIa Ha ChOTBETHOTO B3eMaHe Ce MPH3HaBa B OTYeETa 3a o6LIus Bceo6XBaTeH A0Xo/ Kato 3aryba
oT obe3neHKa.

Ilpu npeuieHkata Ha CHOMpPaeMOCTTa Ha B3€MaHHMATa PHKOBOACTBOTO IpaBH aHAAM3 Ha IwiaTa
€KCIO3MIMA OT BCEKH KOHTPAreHT C OrJiefl YCTRHOBABAHE Ha pealHaTa BH3MOXKHOCT 3a ChOHMpaHeTo MM, a He
caMO Ha HHMBO IPOCpPOYEHH WHIMBHAYyalHM B3eMaHMA OT KOHTpareHTa. IIpu ycTaHOBSBaHE Ha BHCOKa
HECHTYPHOCT OTHOCHO ChOHpaeMocTTa Ha JaJieHO B3eMaHe (Tpyra B3eMaHHs) ce IPaBH MPELCHKa KaKBa 4acT
ot Hero (Tax) e o0e3meueHa (3aJI0r, MIIOTEKA, NMOPHYMTENICTBA, OAaHKOBAa rapaHLMsA) H MO TO3H HauWH €
rapaHTHpaHa cE0MpaeMOCTTa MM (Ype3 GBJeIIO Bb3MOXKHO pealu3HpaHe Ha o6e3nedeHHeTo WIH IUIaaHe OT
nopwuntes). BiemMaHuATa WIH 4acTTa OT THAX, 38 KOHTO PHKOBOACTBOTO IPELICHABA, Y€ CHIIECTBYBA MHOIO
BHCOKa HECHTYPHOCT 3a CHOHpaHeTo UM U He ca obe3nedeHH, ce obesiieHaBar Ha 100 % .

Obe3yenka Ha akmueu

Ha Bcska jgara Ha GanaHca PBKOBOJACTBOTO NPaBH OLIGHKA JalH CBINECTBYBAT HMHIAMKATOpH 3a
ofe3LieHKka Ha akTHBMTE. JlafieH akTHB Ce OTYMTa MO MO-HHCKaTa OT GanaHcoBaTa My CTOMHOCT M Heromara
BB3CTAHOBHMA CTOMHOCT, ako GanaHcoBaTa CTOMHOCT HaJBHIIaBa CTOMHOCTTa, KOATO MOxe Jda Owae
BBH3CTAHOBEHA NPH M3MOJM3BAaH HAa aKTHBA WIM NpH npojaxba. B ciydaii, ye GanancoBaTa CTOHHOCT
MpeBHIIaBA BH3CTAHOBHMATAa CTOMHOCT, aKTHBBT C€ CYMTa 3a OOE3LEHeH M CTaHAapThT M3MCKBA
NPEANpPHATHETO Jia pH3Hae 3aryba oT obe3leHKa.

Kato ocHOBHH HHIHKATOPH 3a. o0e3leHKa ce npyueMarT IasapHaTta CTOMHOCT Ha aKTHBa, H € HaMajldia
SHAYHTCIHO NMOBEYE, OTKOJIKOTO Ou MOIJIO 1a ce OYaKBa KaTro pe3ynraTt, HKOHOMHYECKATa WK NpaBHAaTa cpeaa
WIH C 1rasapa, 3a KoiiTo e NpeaHasHa4e€H aKTHBa. Hpn olleHABaHe Ha HeoOXOOMMOCTTa 3a onpeneisHe Ha
BB3CTaHOBMMA CTOMHOCT Ce NpHiara NpyUHLMITBET Ha CHIICCTBEHOCT. Ako NpEaXOaHH H3YMCIICHHMA MOKa3BarT,
4ye BB3CTAaHOBMMATa CTOMHOCT Ha aKTHBa € 3HAYMTETHO MO-BHCOKA OT GajlaHcOBaTa My CTOHHOCT, HAMA HYyXJa
NpEeANPHATHETO Aa OLICHABA OTHOBO BB3CTAHOBHMATA CTOMHOCT, aKO HE Ca HACTBIIHIH C‘B6HTHS[, KOHUTO Ja
CJIMMHHHPAT Ta3H pa3jIhKa.
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TTPWIOXEHHE

3. Hernu npuxoAH OT Npojaxtu
B XHMJI. JIB.
Ipuxoau ot npoxakOu Ha yCIIyTH

4. PHHaHCOBH NPHXOAH H PA3XOAH
B XHJI. JIB.

OTpHuaTeNHa pa3yKa OT ONepalyH C

(uUHAHCOBH aKTHBH U HHCTPYMEHTH

TonoxuTenHyu pa3nuky oT onepauy ¢ GHHAHCOBH
aKTHBH M HHCTPYMEHTH

5. Pa3xoas 3a MaTepHand
B XHJI. JIB.

Pa3xonu 3a MaTepuanu

6. Pazxoan 3a BLHIIHH YCJIYTH
B XWJIL. JIB.

Taxcu BOB, L, KOH
Pasxoau aBToM00MN
Opur

O6uo

7. Pa3xoan 3a nepcoHajaa
B XHJL. JIB.

Pasxoau 3a Bp3HarpaxkacHHA
Pa3xoau 3a oCHTypoBKH
8. AmoTH, MamuBEH H 0GopyABaHe

B XHJI. JIB.

Bananc kM 31.12.2014r.

31.12.2015r.

0
31.12.2015r.

-113

0

31.12.2015r.

1

31.12.2015r.
2
3
15

31.12.2015r.

7
0

TpancropTau
Cpencrea

0

31.12.2014r.

0

31.12.2014r.

-6

34

31.12.2014r.

1

31.12.2014r.

AWM -

31.12.2014r.

13
2

KommoTspHO
ob6opynBaHe

0

ITocTenunu npe3 nepuoaa
AMopTH3auuu
bananc kbM 31.12.2015r.

0
0

0
0
0

K®m 31.12.2015 r. uMoTH, MalIHHK M 060py/IBaHe Ha JPY>KECTBOTO ca C HyJieBa 6aJaHCOBa CTOMHOCT.
OryetHaTa CTOHHOCT Ha aMOPTU3HPAaHHTE MaTEePHATHH aKTHBH € 42 X.JIB., OT KOMTO KOMITIIOThPHA TEXHHKA -2
X.JIB., ¥ TPAHCIIOPTHH CPEACTBA JIeK aBTOMOGHT — 40X.JIB.

9. AKTHBH IO OTCPOYCHHE NAHBIH 31.12.2015r. 31.12.2014r.
B XHJL JIB.
AKTHBH 110 OTCPOYEHH JaHbLH 10 11

AKTHBHTE MO OTCPOYCHH JaHBLH ca OT MPEOLEeHKH Ha akuuu ThpryBaHd Ha Ha BOB-Codua ALl Kem
31.12.2014 r. orcpoueHuTe JaHBLM BBHPXY nevyainbara ca oueHeHH mpu ctaBka 10 % (31.12.2013 r.: 10 %).
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AKTHBMTE MO OTCPOYEHH JaHBLUH ce¢ (OpPMHpAT OT pa3iHKaTa MEXAY CTOHHOCTTA Ha IPUIOGHBaHE Ha
(GMHAHCOBHTE aKTHBH M TEXHHTE CIPAaBEIHBH CTOMHOCTH KBM JaraTa Ha M3BBPLIBAHE HAa MpPEOLEHKATA.
Beuuku nevan6u H 3ary6u, Bb3HHKHAIA B pe3y/ITaT Ha IPOMEHH B CIIPaBe/IMBATA CTOMHOCT HAa QMHAHCOBHTE
aKTHBM, JbPXKaHH 3a TEPryBaHe ce NpH3HaBaT B OTYeTa 3a BceoOXBaTHHS AOXOA. IIpM npH3HaBaHE Ha
OTCPOYCHHTE NaHbYHH AaKTHBH € B3€Ta NpENBHJ BEPOATHOCTTa OTHEJIHHTE DalIMKM Ja MMAT OGpaTHO
nposBJIeHHe B 6b/ielle H BE3MOXKHOCTHTE Ha PY>KECTBOTO Aa FreHepHpa JOCTaTh4Ha JaHbYHa nevaiba.

10. MaTepraanH 3anacu 31.12.2015r. 31.12.2014r.
B XHJL JIB.
Hwmor rp.baranosiu 94 94
11. TbproBcKH H APYTH B3eMAHHS 31.12.2015r. 31.12.2014r
B XML JIB.
B3emaHua OT KIIMEHTH M JOCTABYHLIH 4 0
Hausim 3a Be3cTaHoBsBaHe JIJ[C 0
Hpyru 373 16
12. ®rBaHCOBH AKTHBH JbLPXKaHH 38 THPryBaHe 31.12.2015r. 31.12.2014r.
1.Axuun Xwi.Jjs. 119 601

KuMm 31.12.2015r. noprdeiina or ¢puHaHCOBH akTHBH Ha “PermyOmuka XxonmuHr” AJl uma ClieqHOTO

ChIbpXKaHHE:

“bonsapka” AJl rp. B.TspHOBO - 297756p.

~Mypa IM” AT - 89276p.
,»CnaborokoBH crequHuTeTH” AJ] - 819 6p.
“A.B.bunaunrc” AJ] - 24706 6p.

»Andapa” Al - 685006p.

13. IlapauHE cpeACTBA H NAPHYHHE €KBHBAJICHTH
B XHJL. JIB. 31.12.2015r. 31.12.2014r. .

ITapuynu cpencTsa Ha Kaca 88 13
TNapuuHM cpencTBa o pasiulamaTe/HA

CMETKH 4 8
BrnoxupaHu napuyHH CpenCcTBa 1 1
O6mo: 93 22

14. Pasxonn 3a 6bemu nepaoan 31.12.2015r. 31.12.2014r
B XHJI. JIB.
0 1
15. CoGcTBEH KAaDHTAT 31.12.2015r. 31.12.2014r.
B XHJ1. JIB.

OCHOBHHMA KaIHTAN 116 116
OO6wiu pesepsu 12 12
Jpyru pesepsu 68 68
Hepasnpenenena neyan6a 1006 1006
Henokpwura 3ary6a -677 -589

IMeuanGa (3ary6a) 3a nepuozna -128 -88
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IMPUJIOXXEHHE
O6mo 397 525
16. Texymn 3aqb/oKeHES 31.12.2015r. 31.12.2014r.
B XHIL. JIB
3agpDKeHHS KbM NepcoHaia 0 1
3anb/DKEHHS KbM OCHTYPUTETHH NPeANPUATHS 0 1
Jpyru 3aqb/DkeHUs 296 5
O6mo 296 7
17. Pesyarar 3a nepHoaa 31.12.2015r. 31.12.2014r.
B XWJI. JIB
3ary6a -128
IMeuan6a 35

17. YIIPABJIEHUE HA ®PHHAHCOBHSA PHCK

B xona Ha obu4aiiHaTa cH IeMHOCT APY’KECTBOTO MOXe Ja Obe H3N0XKEHO Ha pa3iuYHH HUHAHCOBH
PHCKOBe, Hali-BaKHUTE OT KOMTO Ca: nasaper PUck , KpeOumeH pPUCK, JIUKGUOEH DUCK U PUCK HA JUXBEHO-
obevpzanume napuynu nomoyu. OOIIOTO yNpaBlieHHe Ha pHCKa € (POKYCHPaHO BBPXY NMPOTHO3MpPaHEe Ha
pe3yiITaTHTE OT ONpeAej]cHH o0nacTH Ha (HHAHCOBHTE Na3apy 3a IOCTHraHe HAa MHMHHMMH3HpaHe Ha
MIOTEHLHATIHHTE OTPHLIATENHH €(DEKTH, KOUTO 6MXa MOIJIH J]a Ce OTpasiAT BBPXY (HMHAHCOBHUTE Pe3y/ITATH H
CBCTOSHHE Ha JpyxecTBOoTO. DHHAHCOBHTE PHCKOBE TEKYHIO C€ HICHTH(HULMpAT, M3MepBaT U HaOMIOAaBaT C
MOMOINTa Ha Pa3jIMYHH KOHTPOJIHH MEXaHH3MHM, 3a Jia C€ ONpeleNsT aJeKBaTHH LEHH Ha YCIyTHTe,
NPEeOCTaBAHH OT APYXECTBOTO, Aa €€ OLCHAT aJACKBaTHO Ia3apHUTE OOCTOATENCTBA Ha H3BHPIIBAHHUTE OT
HEro HHBECTHUMH H (OpMHTE Ha MOAXbpKAHE Ha CBOOOJHMTE JIMKBMAHM CpeldcCTBa, Ge3 da ce AoOIMycKa
HeonpaB/iaHa KOHLICHTpalMs Ha afieH PUCK.

INo-momy ca onMcaHH pa3IM4HHTE BHIOBE PHCKOBE, Ha KOHTO € H3JIOKEHO JPY)KECTBOTO MpH
OCBINECTBABaHE Ha THPrOBCKUTE MY ONEpaUlM, KAKTO H BB3MPHETHAT MOAXOXA MpPH YNPAaBIEHHETO Ha TE3M
PHCKOBe. :

Baayren puck

Jlpy’eCTBOTO He € H3JI0XKEHO Ha 3HAYWTEeH BATYTE€H PHCK, 3aIIOTO MMOYTH H3LIIO HErOBHTE
omepaLuy 1 CAeJKH Ca B JIECHOMHHHPaHH GBIrapcKH JieBa U /WIH €Bpo.

IlenoBH pHCK

Jlpy’KeCTBOTO € H3NIOXKEHO Ha LICHOBH PHMCK OOYCIOBEH OT masapHHMTe MNpOLECH B CTPaHara.
OCHOBHHAT PHCK MNped KOWTO € M3MpaBeHO ApPYXKECTBOTO € MO OTHOLUCHME Ha LEHHMTE KHIDKA (aKUMH H
ASUIOBE), B KOHTO € MHBECTHPAJIO M Ko/iebaHHs B LICHHTe UM. BiuAHueTo Ha prcka Moxe aa ObJe OrpaHHMYeHO
JI0 MOMEHTa JI0 KOMTO He NpoJa/e aKTHB Ha LICHa NMO-HHUCKa OT GalaHCOBaTa CTOHHOCT Ha

CBIIHAT.

Kpeanren prck

Ilpu ochiecTBABaHE Ha CBOATA AEHHOCT IPYKECTBOTO € H3JIOKEHO Ha KPEAUTEeH PHCK, KOMTO €
CBBpP3aH C PHCKAa HAKOH OT KOHTpareHTHTe My Aa He Gblie B ChCTOAHME [a M3ITBIHM M3LAIO H B 06MYaiiHO

TNPEABUACHUTEC CPOKOBE 3aBJDKCHHMATA CH KBM HETO.
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JIukBHAEH pHCK

JIMKBUHUAT PUCK Ce M3pa3siBa B HEraTHBHATa CUTYalus JPY)KECTBOTO 1a He ObJe B ChCTOSHHE Aa
nocpeiiHe 0e3yC/OBHO BCHYKH CBOM 3a/(b/DKEHMsS CBIVIACHO TeXHHs nanex.JlpyKecTBOTO pasnosara c
JIMKBM/IHU CPEZICTBA 3a MOCPELaHe Ha TeKYLIUTE CH 3a/IbJDKEHHS.

CnpaBeasinBa cToiHOCT

CnipaBeinBaTa CTOWHOCT Hal-0o0LIO MpEACTaBiIsBA Cymara, 3a KOSATO €IMH aKTUB MOXe Ja Obae
pa3sMeHeH WK €/IHO 3a/ibJDKEHHUE J1a O'b/Ie M3MIATEeHO NPU HOPMAJIHU YCIIOBHUS Ha CENIKATA MEK/LY HE3aBUCHMH,
Kenael 1 MHPOpMUpaHH KOHTpareHTH. [TonuTHKaTa Ha APY’KECTBOTO € /1a ONOBECTSBA BbB (PMHAHCOBHTE CH
OTYETH CHpaBe/UIMBaTa CTOMHOCT Ha ()MHAHCOBMTE aKTHBM M IaCHBM, Haii-BeYe 3a KOWTO ChHIIECTBYBAT
KOTUPOBKH Ha Ma3apHU LICHH.

KoHuenuusta 3a crnpaBeinBata CTOWHOCT TpeANonara pealusupaHe Ha (UHAHCOBH MHCTPYMEHTH

upe3 npoaakba. B mnoseyero ciyuau, obaye, 0COGEHO MO OTHOIIEHHE HA THPrOBCKMTE B3E€MaHHS W
3a/Ib/DKCHHUS, KPEIUTUTE U [ICTIO3UTHTE, IPY)KECTBOTO OYaKBa a peajn3upa Te3u GHUHAHCOBH aKTHBHM M upes3
TAXHOTO LSUIOCTHO OOpaTHO M3IUIAlaHe WM PECIl. MOoracsiBaHe BbB BPEMETO. 3aTOBa T€ Ce MPEACTABAT IO
TAXHATa aMOPTU3UPYEMa CTOMHOCT.
Cho Taka ronsgmata yacT oT (MHAHCOBHUTE aKTHBHM M MACHBH Ca WM KPATKOCPOYHH MO CBOSTA ChHLIHOCT
(TBProBCKM B3€MaHMs W 3ab/DKEHMs, KPATKOCPOYHHM 3a€MH), MJIM Ca OTPa3eHH B OTYeTa 3a (PUHAHCOBOTO
CBCTOSIHHUE 10 Ma3apHa CTOMHOCT (NMpeaocTaBeHH OaHKOBH N€TIO3UTH, HHBECTULIMK B LIEHHW KHH)KA) M NOPau
TOBA TSAXHATa CMpaBeIMBa CTOMHOCT € NPUOJIM3UTENIHO paBHA Ha GajlaHCOBaTa UM CTOMHOCT.

3a nepuoaa cjiea aarara, KbM KOSTO € CbCTaBE€H (bPIHaHCOBI/IHT OT4EeT, A0 Jarara Ha ny6nm<yBaHeTo
MY HE Ca HaCThIIMJIHU C’b6lrlTIdﬂ, KOHTO CJiI€aBa aa 6’1:2131“ OINOBECTCHH.

26.01.2016 . —
CocraBurelt: PbroBoauTen:
3opHuua CraiiHg CeetinH CraiiHo
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