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I. M3JIOXKEHUE HA PA3BUTUETO HA JEWHOCTTA W HA
ChbCTOAHUETO HA JIPYXECTBOTO, KAKTO M HA BBH/JAEIH
INEPCIHEKTUBH

Heitnocrra Ha “Open MuBect” AJl e crporo crneuuduyHa, CBBp3aHa C
ynpaBiieHue Ha cHOpMUpaHUs WHBECTUIIMOHEH MOPTQE OT LeHHU KHUXKA U
napuyHu cpenactsa. OcHOBHATa LieN NIpH YIIPaBICHHETO Ha MNOpTQeina e
IIOCTATAHETO Ha I10-BHUCOKA CTEIEH Ha IOXOMHOCT OT MHBECTHIMHUTE , KOETO
Ja 0BeJE [0 yBEIW4YaBaHETO Ha HETHUTE aKTHUBU Ha Npeanpustueto. Kum
Kpasi Ha OTYETHUAT NEPHUOJ ChydacTUsTa B KallUTAIUTE Ha JPy)KeCTBa ca camo
B JIPY’KECTBa OT PEAJIHUAT CEKTOp. BiomieHuTe NepcreKTUBY 3a pa3BUTHE HA
KanuTaJIOBUS Ia3ap U BCe M0-BsjaTa ThProBus He AaBaT A0OPHU Bb3MOKHOCTH
3a U3BIIMYaHE HAa UKOHOMUYECKH M3TOAM OT KPaTKOCPOYHH HMHBECTHULVH BBHB
(unancoBu axTuBU. [lpensBup ropeusnoxeHoro enure Ha CwBera Ha
IUPEeKTOPUTE ca 3a TO0-KOHCepBaTHBHA IIONWUTHUKA II0 OTHOIIECHWE Ha
onepallMuTe C KPAaTKOCPOYHM WHBECTHIIMM M HACOYBAHETO Ha CBOOOIHUTE
NIApUYHU PECYPCH B KOHCEPBATUBHM UHCTPYMEHTH KaTO OaHKOBHU JETO3UTH.

CpBeTa Ha IMPEKTOPUTE NpeABWKIa pa3paboTBaHe Ha CTPATETUH 3a Pa3BUTHE
Ha JIPY’KeCTBOTO B 00OjacTTa Ha TYpPUCTHMYECKUATE IMBTYBaHUS C HATUYHUSAT B

NpykecTBOTO Kopab ,,[lanybe”.

 Koepuunewtn
* it bty 2010 r. 2009r. Pasnuka
Croiinoer | Croifinoer | Croiinoer %o
Pentabunnocer:
1 | Ha coBereenus kanural (0.12) (0.11) (0.01) 8%
2 | Ha axruBure (0.12) (0.12) (0.01) 5%
3 | Ha nacuBute (22.73) (23.53) 0.82 -3%
4 | Ha npuxoaure oT npoaakbu (41.67) (25.90) (15.77) 61%
EdexTusnocr:
5 | Ha pasxomure 0.23 0.39 (0.16) -42%
6 | Ha npuxoamure 442 2.58 1.85 72%
JukeuanocT:
7 | OBuma NMMKBHIHOCT 184.10 196.20 (12.10) -6%
8 | bbp3a IuKBHAHOCT 132.80 147.40 (14.60) -10%
He3abasHa TMKBHIHOCT 127.20 142,30 (15.10) -11%
10 | AGcomoTHA TMKBHAHOCT 127.20 142.30 (15.10) -11%
DuHAHCOBA ABTOHOMHOCT:
11 | PuHAHCOBA ABTOHOMHOCT 193.27 216.00 (22.73) -11%
12 | 3annpxHAIOCT 0.0052 0.0046 0.0005 12%




[Toxazarensit 3a ()uHAHCOBA ABTOHOMHOCT, ITOKA3Ba KaKBO € OCHIYPSBAaHETO
Ha €[IUH JIEB YY)KIU CPeNCTBA ChC COOCTBEHHU.

Or cnpaBkara € BHOHO, 4e KoeHIMEHTa Ha oblarta JIMKBHUIHOCT KbM
31.12.2010r. copsmo 31.12.2009 r. e HnHenpomenen ¢ 6%. J[loGpara
JTUKBUIHOCT C€ OCUIypsBa U3KIOYUTEIHO OT BBTPEIIHU H3TOYHHIIM.
Jpy’XecTBOTO NOAABPKA CPAaBHATENTHO BUCOKH HATMYHOCTH Ha KpaTKOTpaiHu
aKTUBM ¥ TapU4YHH CpeacTBa, KOETO IoAnoMara JIMKBHIHOCTTA.
PrroBoncTBOTO Ce cTpeMu JAa u3Moi3Ba eeKTUBHO BHTPEUIHUTE U3TOYHHUIIN
U He IpeIBW)K/a HM3IO0JI3BaHE HA BBHIIHM M3TOYHULM 32 MOA0OpsBaHe Ha
JTUKBUIHOCTTA.

Benpekn peanusmpaneTo Ha 3arybu ot Jlpy’KecTBOTO 3a NOCIEIHUTE TPH
pasriaexaHu INepuofa (HHAHCOBHTE IOKA3aTelIW ca CPaBHHUTENHO A0OpPH.
Jpy»xecTBOTO MNOAABPKA BHCOKH KOG(DULMEHTH Ha JUKBHIHOCT, KOETO
[03BOJISIBA Jla TOCpellla BCHYKM CBOM rmiamaHus 0e3 3arpyaHeHHs.
JlpyxecTBOTO HSIMA AHTaKUMEHTHU 32 M3BBPIIBAHE HA KAITUTAJIOBH Pa3XoJlu.
Llenurte Ha PHKOBOACTBOTO Ca MPEAX BCUUKO IIPECTPYKTYpHpaHe U e(heKTUBHO
U3I0JI3BaHE HA BETPELIHUTE PECYPCH.

M3pppmBa ce TeKylla OICHKAa Ha BalyTHUTE AaKTUBM W MAacHBHU IO
ueHTpanHusAT Kypc Ha bBHB xbM nocnennara nara Ha kaneHaAapHus Mecell.
Kanuranst Ha Open UuBect Xonauar AJl e pasnpenenes B 2 122 320 6pos
OOMKHOBEHHM aKUMU ¢ NpaBo Ha rnac. llpes pasraexnanus nepuoj Open
HuBect A/l He e U3BBpLIBAN CAEIKU IO 0OpaTHO MU3KyIlyBaHE Ha COOCTBEHH
aKIHH.

M3sbpriBaHuTe OIEHKW Ha MHBECTHIMKTE B IIEHHU KHIKA, aKI[¥ U JSJIOBE B
Apyrd JApy’KecTBa B CHOTBETCTBHE C BB3NpHETaTa CYETOBOJHA IOJNHTHKA CE
OTYMTAT MO CeOEeCTOMHOCTEH METOJ M Nopaiu (paxTa, 4e APYKECTBOTO He
yIpa’KHsSBa KOHTPOJI B TAX HE Ce KOHCOMUAMPAT ¢ (DMHAHCOBHAT OTHYET Ha
“Open Unsect ” A/L.

Br3npuer € MeTon Ha MOCie[Ballid OLCHKHM, Ha 0a3a Ha crHpaBeAIuBa
CTOHHOCT, KOMTO C€ OTpa3sBaT AUPEKTHO B COOCTBEHUSAT KallUTal B CTATHS
“Hepeanusupanu nevdaiodu ot nocienpamy oueHky Ha [IK” na G6ananca. To3u
MeToz Kacae ydactuero B “Enmpom tpado” AJl, kbM naTaTta Ha ChCTaBsHE Ha
opuimnusaT otder. [Ipu oneHsiBaHeTo 1o cripaBeIkiBa CTOHHOCT BCIIEACTBHE
Ha OTYUTAHETO JAVUPEKTHO B KaluTalla Ha APYKECTBOTO Ha PA3IUKUTE OT Te3H
OLEHKH, ce (opMHUpaT BpEMEHHH pa3lIuK{, KOHTO Ca OTYETeHH KaTo
OTCPOYEHH JIaHbYHU 3ab/DKEHUS.

3a UeHHWTe KHIKA JIbp)KaHW 3a THPryBaHe Ce HU3BBHPIIBA OLEHKAa KBbM
MOMEHTa Ha ChCTaBsHE Ha BCEKHU MEeXIMHEH (UHAHCOB OTYET.

ﬂpy)KeCTBOTO HE € U3BBPIIBAJIO CBINECTBEHH COCIKH ChC CBHP3aHH JIHIIA.

IIpe3 ¢unancosara 2011 rogunHa ce NMpeaBWXKAa HAcOUBaHE Ha CBOOOIHWTE
MapUiHU PEeCypcH B TO-KOHCEPBATUBHH ()OpMHU Ha WHBecTHpaHe. ToBa e
MO3BOJIM MOCTUraHe Ha Jo0pa MOXOMHOCT M EHHOBPEMEHHO ¢ TOBa
OJIIbP)KaHe Ha BUCOKHM Koe(UIHEHTH Ha JUKBUIHOCT. Ciex H3BBpILIEHATa
PeKOHCTpyKIuss Ha Kkopab ,JlanyOe” CwBera Ha AUPEKTOPUTE IIIAHHPA




pa3paboTBaHeTO Ha CTpaTeTHH 3a pa3BHTHE Ha APYKEeCTBOTO B o0iacTra Ha
TYPUCTUYECKU ITbTYBAHUS U IIPEBO3H.

[IpoLeHTHOTO OTHOIIEHWE Ha akTHUBUTE 1O OanaHca Ha JlpykecTBoTO €
KaKTo clie/iBa:

- Ienrorpatinn aktuBu 10.72 % /mecer msmo u cemempaecer W JBa
IIpOLEeHTa/, KATO MaTepUaTHUTE ca 9,69 % /meBer L0 W IIECTIECET U IeBET
npolueHTa/, nparorpaiaure Gunancosu aktusd 1, 03 % /emHo UsI0 M Hy’a
Tpu mnpoueHta/. JlpirorpaitHure axTuBU Ha JIpyKecTBOTO ca Hamalelu
COpsSMO MpeaxonHara roguHa ¢ 19,65 % /neBeTHazeceT LSUIO U IIECTAECET U
TEeT MPOLEHTA.

Kparkorpalinute axktuBu ca 89,28 % /ocempmeceT u JAeBeT IS0 H
ABaJleceT M OCeM MpoleHTa/ , Karo B3eMaHusTa ca 5,19 % /mer 1wsuio u
NieBeTHAleCeT NIPOoLeHTa/ U mapudHuTe cpenactsa 59,52 % / nernecer u neset
110 ¥ IeTAeceT ¥ ABa NpoleHTa/. AKTHBY JBbPKaHu 3a npojaxba (kopad)
23.30 % /mBajecer W Tpu L0 W TpHAECET MpolleHTa/. Permctpupano e
HaMaJIeHWEe Ha KpaTKOTpaWHUTEe aKTHUBH CIIPSMO TMpeAXojHaTa TOJHHA ChC
9.23 % /neBeT A0 U ABaJlECeT U TPH MPOLEeHTa /.

Texywa roguna 2010 | Tekyma roauna 2009 | Paznuka
) i3 1y
Bunose akTHBH banancosa Banawncora Crofitoct %

cToiHOCT % CTOMHOCT %
HABAroTp. U KPaTKOTP. AKTHBH 2 137 100.00% 2387 111.70% -250| -10.47%
A. JlenroTpaiiHu akTHBH 229| 10.72% 285 13.34% -56| -19.65%
[.  IbaroTpaiiHu Mat. akTHBH 207| 9.69% 263 12.31% -56 | -21.29%
II. IbArocpouHi QpuH akTHBH 22| 1.03% 22 1.03% 0| 0.00%
b. Kparkorpaiinu akTHBu 1908 | 89.28% 2102 98.36% -194| -9.23%
I. AktuBu ippiKaHu 3a npoaakoa 498 23.30% 474 22.18% 24| 100.00%
II. Marepuannu 3anacu 15| 0.70% 13 0.61% 2| 15.38%
[1I. Kparkocpounu B3emaHus 11| 5.19% 189 8.84% 78| -41.27%
IV, lapuunu cpencrea 1272 59.52% 1423 66.59% -151| -10.61%
V. P-uu 3a Gbjemn nepuonn 12|  0.56% 3 0.14% 9| 300.00%

[Ipunara ce CHUCTEMHO JMHEEH METOJ 34 aMOpPTH3UpPaHE Ha JBJITOTPAWHUTE
akThBH. HamepeHueTo Ha pHKOBOJCTBOTO € Ja ObJe M3BBbpLIeHA Mpoaaxda
Ha NPUTEKABAHUS OT APYXKECTBOTO Kopal mopaju, KOeTo e Kiacubuiiupan
KaTo aKTUB JBbpXaH 3a IMpoAax0a, HO CHIIEBPEMEHHO ce pa3paboTBaT H

CTpaTeruu 3a U3MOoJI3BAHETO MY OT APYKECTBOTO.




nPUXoaM

Mokasaren 2010 % 2009 % 2008
A. MPUXOON OT OBUHARHATA OEAHOCT
|. HeTHu npuxopu oT npoaaxbu Ha: 6 1.86% 74 22.91% 441
1. Croku 0.00% 0.00% 422
2. Ycnyrm 6 1.86% 74 22.91% 19
3. Opyru 0.00% 0.00%
Il. @uHaHCOBKM Npuxoan 67 20.74% 154 47.68% 229
1. Mpuxoam oT AUXBM 67 20.74% 129 39.94% 220
2. TIpuxoau oT y4acTua 0.00% 0.00% 9
3. NonoKUTENHM PA3/IMKK OT OnepaLmm ¢ PUHaHCOBH 0.00% 25 7.74%
AKTUBW U UHCTPYMEHTH
4, TIoNOHUTENHK PA3NMKK OT MPOMAHAE Ha BaYTHU Kypcose 0.00% 0.00%
6. 0B6wwo npuxogm ot geitHoctTa (I+11) 73 22.60% 228 70.59% 670
B. 3ary6a ot obuvaitHaTa geiHoct 250 77.40% 259 80.19% 497
Ill. ¥sebHpEgHW npuxoau 0.00% 0.00%
I. 06w npuxoaw (B + 1) 73 22.60% 228 70.59% 670
[. CyetoBoaHa 3aryba 250 259 497
E. 3aryba
BCUMYKO (I +E) 323 487 670

PA3XOOM

Mokasaren 2010 % 2009 % 2008
A. Pasxoam 3a obudaiHaTa AerHoCT
|. Pasxogmn no MKOHOMMWYECKW enemeHTH 322 99.69% 423 130.96% 789
1. Pasxoaw 33 maTepuanmu 1 21 6.50% 23 7.12% 48
2. PaaxofM 33 BbHWHW yCayru 2 20 6.19% 52 16.10% 86
3. Pa3xogm 3a amopTuUsaLmm 3 a3 13.31% 73 22.60% 91
4, Pa3axopM 3a Bb3HarparkaeHua 4 218 67.49% 228 70.59% 458
5. Pasxoam 3a oCUIrypOBKHK 5 17 5.26% 20 6.19% 54
6. Apyrv pasxogum: 6 3 0.93% 27 8.36% 52
Il. Cymn € KOpeKTUBEH XapaKTep 0.00% 0.00%
1.6anaHcoBa CTOMHOCT Ha npoAadeHu aktuem (Ge3s 7 0 0.00% 64 19.81% 376
MpoAYKLMA)
2. [pyri CymMK C KOPEKTHBEH XapaKkTep 0 0.00% 0 0.00% 0
Ill, @uHaHcoBK pasxoam 8 1 0.31% 0 0.00% 0
1. Pazxopu 33 nuxem 0 0.00% 0 0.00% 0
2. OTpUUAaTENHM Pa3NWUKKM OT ONepaunm ¢ GUHAHCOBM aKTUBU 0 0.00% 0 0.00% 0
1 MHCTPYMEHTH
3. OTpuuaTenHu pasavKKY OT NPOMAHA Ha Ba/IYTHW Kypcose 0 0.00% 0 0.00% 0
4. Opyru pasxoau no GUHaAHCOBM ONepaumu 1: 0.31% 0 0.00% 2
b. 060 pasxoam 3a pgerHoctTa ( 1+1+11) 323| 100.00% 487 150.77% 1167
B. Mevanba ot obuyaitHaTa gerMHOCT 0 0.00% 0 0.00% 0
IV. U3BbHpegHK pasxoam 0 0.00% 0 0.00% 0
I. O6uio pasxoau (5 + 1V) 323| 100.00% 487 150.77% 1167
0. CueToBOAHa neyanba 0.00% 0.00%
V. Pasxoaum 3a gaHbum 0 0.00% 0 0.00% 0
1. JaHbum ot neyanbarta 0.00% 0.00%
2. Opyru 0 0.00% 0 0.00% 0
E. MNeyanba 0 0.00% 0 0.00% 0
BCUYKO (M +V +E) 323 487 1167




IMoxazaren 2010 % 2009 Y%
A. Pasxonn 3a oOnuaiinarta neinoct
1. Pazxoan no HKOHOMHYECKH 322 99.69% 423 130.96%
eJIEMEHTH
6.50% 7.12%
1. Pasxoau 3a maTepuann 21 23
6.19% 16.10%

2. Pasxonu 3a BEHIIHH YCYrH 20 52

13.31% 22.60%
3. Pazxoan 3a amopTH3alUun 43 (5]

67.49% 70.59%
4. Pazxonu 3a Be3HArPaKAeHUs 218 228
5. Pa3xonu 3a 0CHTYPOBKH 3 5:26% 20 6.19%
6. Jipyru pasxouu: 3 0.93% 27 8.36%
II. Cymu ¢ KOpEeKTHBEH XapaKTep 0.00% 0.00%
1.Banancopa cToiiHOCT Ha = 0 0.00% 64 19.81%
npoaaaeHu akTusH (6e3 npoaykuus) |
2. Ipyru cymH ¢ KOpeKTHBEH 0 0.00% 0 0.00%
xapaKTep
I11. ®unancoBu pa3xoau L 0.31% 0 0.00%
1. Pazxoan 3a MuxBH 0 0.00% 0 0.00%
2. OTpnuarte/aHy pasinKH oT 0 0.00% 0 0.00%
onepanuH ¢ GHHAHCOBH AKTHBH H
HHCTPYMEHTH
3. OTpuuaTesHH pasiHKH OT 0 0.00% 0 0.00%
NpoOMSAHA HA BAJIYTHH KYPCOBe
4. Ipyru pazxoau 1o puHAHCOBH 1 0.31% 0 0.00%
onepaunn
b. OG0 pa3xoan 3a aeiiHocTTa ( 323 100.00% 487 150.77%
I+11+111)
B. [euasn6a ot obusaiinara neiinocr | 0 0.00% 0 0.00%
1V. U3ebHpeaHn pasxonu ' 0 0.00% 0 0.00%
JI. CyetoBoaHa neyanda 0.00% 0.00%
V. Pasxoau 3a Aanbin 0 0.00% 0 0.00%
1. Tanbun ot neyanbara 0.00% 0.00%
2. Jipyru 0 0.00% 0 0.00%
E. ﬂeqaﬂﬁa O 000% 0 0.009/’0
BCHYKO (T' +V + E) 323 487
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Jpy’KecTBOTO MOmIBPIKa BHCOKH KOC(ULMEHTH Ha JINKBHIHOCT, KOETO MO3BOJISIBA
/d TIOCPEIHE BCHYKY CBOU IUlamlanus Ge3 3aTpynHenue. JJoGpaTa JIMKBHIHOCT Ce
OCHIYPsBA M3KIOYHTENHO OT BBTPEINHH M3TOYHHIHN, PBKOBOACTBOTO ce cTpemu
fia H3I0/I3Ba e(IEKTUBHO BBHTPEIIHMTE H3TOYHUIE U HE NPeNBHIKIA U3IION3BAHETO
Ha BHHITHA U3TOYHHIIY 32 [IOAOOPABAHE Ha JTHKBHIHOCTTA,

I'papukn Ha koed. Ha MMKBHAHOCT, CpaBHEeHH ¢ NIPEAXOHH TOAHHN

£y
b

(12.10).
, _142.3000| 1272000 {1310
142.3000|  127.2000 (15.10)
S
KoedpuumneHnT Ha oblya nukeuaHocT
200,0000 -
K 0,0000
Koedpuumnent Ha 6-p3sa nuksuagHocT
200,0000
0,0000




KoedhuneHT Ha HezabaBHa NMUKBUAHOCT

1200,0000

0,0000

KoechuUMeHT Ha aBCconioTHa NUKBUAHOCT

200,00

0,00

II. BAXHH CBBUTHS, HACTBIIWINA CJEJA TOIAUIIHOTO
CYHETOBO/JHO ITPUKJIIOYBAHE

Hsma HacThIHIM BOXHU CHOUTHS ClIe/l TOQUIIHOTO CUETOBOAHO IPHKITIOYBAHE.
III. BAKHU HAYYHHM U3CJIEABAHUS U PASPABOTKH
Jlpy’XecTBOTO He NpaBU Hay4YHH U3CIeBaHMS U pa3paboTKy.

IV. TPEIBHKIAHO PA3BUTHE HA JPYKECTBOTO




[Ipe3 nactrosimara 2011r. ce mpenBwxkiaa HacouBaHe Ha CBOOOIHHWTE MAapHYHHA
CpeAcTBa B KOHCEPBAaTUBHU ()OPMU Ha WHBECTHLIMH. TOBa 111e 1103BOJIM IIOCTUTAHE
Ha BHCOKM KOe(MLMEHTH Ha JIMKBHAHOCT. 3ara3BaHe Ha BHUCOKWATE HHUBA Ha
JTHKBHIHOCT, ONITUMHU3HPAHE U IIPOMAHA HA HAIWYHATE JBITOTPANHYA aKTUBHU C 1[eJ
yBelln4aBaHe Ha NPUXOAUTE U MOJ00psiBaHe Ha PeHTAOMIIHOCTTA Ha JAPYIKECTBOTO.
CpBeTa Ha AUPEKTOPUTE HAcOYBa yCHJIUS B pa3pabOTBaHETO Ha CTpaTerud 3a
pa3BHUTHE HA APYKECTBOTO B 00/1aCTTa Ha KOPabOoIlIaBaHEeTo.

V.IIPOMEHMU B IEHATA HA AKIIMUUTE HA IPY)KECTBOTO

Emucnara akuun Ha “Open MuBect”A]] e peructpupana Ha “b®B”AJl ¢ 6opcos
koxg HORINV u ce TbpryBa Ha HeouLMadHMs Ia3ap Ha akuuu cermMeHt “B”.
Hsamva wundopmanms 3a Opoit m3repryBaHd akuumu mpe3 2010r.u mpomsiHa Ha
cpennata 1eHa ot 0.6018./6p. ipe3 2010r.

VI. HH®OPMAILIMSI OTHOCHO IIPOT'PAMATA 3A IIPUJIAI'AHE
HA MEXAYHAPOJAHO NPU3HATUTE CTAHAAPTH 3A AOBPO
KOPIIOPATHUBHO YIIPABJIEHUE

1. MBOBJIHEHUE HA TIPOTPAMATA 3A NPIWIATAHE HA
MEKIYHAPOJHO MPU3HATHUTE CTAHJAPTH 3A JTOBPO
KOPIIOPATUBHO YIIPABJEHUE

IIporpamara 3a nobpo xopropatuBHO ympasieHue Ha “Open Wusect” Al e
pa3paboTeHa Ha OCHOBAaTa Ha MEXIYHAPOJHWUTE CTAHIAPTH 3a J0OpPO KOPHOPATHBHO
yrnpaBieHue Ha OpraHuzauuara 3a HKOHOMUYECKO CBHTPYJIHUYECTBO U pazBUTHE
/OUCP/u HaumonanHusi KOJEKC 3a KOPIIOPATHBHOTO YIIPABJICHHE .

Jlorukara n cTpykrypara Ha [Iporpamara 3a 100po KOpriOpaTUBHO YIIpaBieHue Ha
“Open UuBect” A/l CbOTBETCTBAT HA MEKIYHAPOAHO MPUETUTE U MPUIIATAHU MPUHLIKITH
' 32 KOPIOpAaTUBHO yIpasieHue Ha OpraHu3anuiara 3a HKOHOMUYECKO ChTPYAHUYECTBO U
pa3sBUTHE 3a KOpropaTuBHO ympaBieHHe (2004): OTrOBOPHOCT M HE3aBHUCHMOCT Ha
KOPIIOPaTUBHUTE PHKOBOJICTBA, 3aIlliTa NpaBaTa Ha aKIHOHEPUTE, PABHOIIOCTABEHOCT HA
MHHOPHTApHUTE M YYXKIACCTPAHHUTE AaKLUHUOHepH, pasKpuBaHe Ha HHDOpMaIMs U
3a4MTaHe Ha 3aMHTEPECOBAHUTE JIULIA.

IIporpamara 3a n00pO KOPIOPAaTHUBHO YIIpaBIeHHE ONpEHeNs MNOJUTHKATa H
IPUHLUINTE, OT KOUTO ce pbkoBoau CeBeThT Ha aupexropure Ha “OPEJI MHBECT”
AJl, 3a BbBEKIAaHE U IIpHIIaraHe Ha IMPUHLUIIATE Ha I00p0 KOPIIOPATUBHO yIpaBleHNE B
JlpyXecTBOTO, CTUMyJIHMpaHe YCICIIHOTO peaju3upaHe Ha KpaTKOCPOYHUTE U
OBITOCPOYHH L& Ha JIpy)XecTBOTO, NOANBp)KaHE HAa eQEeKTUBHU M YECTHH
B3aMMOOTHOLICHUS] MeXy akluoHepuTe, ChBeTa Ha JUPEKTOPUTE U MEHMUKMEHTa Ha
JIpy’XecTBOTO ¥ MOBHUIIABaHE NOBEPUETO HAa AKLUOHEPUTE, UHBECTUTOPUTE U BCHUUYKHU
JIMIa, 3aMHTEPECYBaHU OT YIPaBIeHHETO Ha [[pyKecTBOTO U HErOBOTO Pa3BUTHE;




KOPIIOPATUBHHU PBKOBO/ICTBA

KopnopaTMBHOTO pPBKOBOACTBO € TO3M OpraH Ha [JPYKECTBOTO, KOHTO
OCBIIECTBSIBA HETOBOTO YIPABJICHHE U MPEICTaBUTEIICTBO, OT €/lHa CTpaHa U KOHTpOJa,
orT apyra crtpaHa. I[Ipw emHOCTeleHHaTa CHUCTeMa Ha YIpaBleHUE YIPAaBUTEIHHTE,
MpEeACTABUTEIHN U KOHTPOJIHH (DYHKIMH ce ochlecTBsiBaT OT ChBeTa Ha JUPEKTOPHTE.

“Open unBecT” AJl uMa eIHOCTENEHHA CHCTEMa Ha YIpaBIEHHE CBHIIIACHO
TeproBckus 3aKoH.

Opranute Ha [lpyxectBoto ca OOmo cnOpanue Ha axkuuoHepute U CbBET Ha
OUPEKTOPUTE.

B paborara cu mnpe3 2010 r. KopmopaTUBHHTE PBKOBOACTBA Ca CIa3Bajld
3aJleTHATATe HOPMATUBHU M3HCKBaHHWA B YCTaBa Ha JIPYXKECTBOTO, 3aKOHUTE,
[IporpaMaTa 3a KOpIOPaTUBHO YIIpaBlICHHE U ApYy’KECTBEHaTa IOJUTHUKA 10 OTHOIIEHHE
HAa QYHKOWUATE ©W  3aJBDKEHUATA Ha  OpraHuTe, KOMIIETEHTHOCTTa U
33aKOHOCHO0Pa3HOCTTa 3a B3eMaHe Ha pelleHusl.

Unenosere Ha ChBeTa Ha AUPEKTOPHUTE Ca Cra3Bajld TpueTara Jpy)KecTBeHa
MOJIUTHKA TI0 OTHOCHO MaKCHMaJgHHs Opod Ha Ipy)KecTBara, B KOHTO YICHOBETE Ha
CpBeTa Ha IUPEKTOPUTE MOTrar Jja y4acTBar.

3a paboraTta cu ca IOJydYaBall BB3HArpakaeHue, ompeneneHo um oT O6moro
cbOpaHMe Ha akKIMOHepUTe M ChIyacHO Impueture llpaBuna 3a ompeznensdHe Ha
BB3HArPaXKACHUITA HA wieHoBeTe Ha ChBeTa HA JUPEKTOPUTE.

Unenosere Ha ChBeTa Ha JAUPEKTOpPUTE HE ca JOMyCKald peajleH WM
TIOTEHIMAJIEH KOH(IJIMKT Ha UHTEPECH.

OJUT

Ha cBoe 3acemanune Ha 28.05.2010 r. O0moTo chOpaHue Ha aKLWOHEpPUTE Ha
ocHoBaHue pasnopendara Ha wi. 40k, an.l or 3akona 3a HezaBucumus ®unancos Oaur
u30pa CwBera Ha nupexktopure Ha “Open MuBect” AJl 3a oprad, OCBLIECTBsBAI]
¢yukuunTe Ha OuTeH KOMUTET Ha apyxectBoTo u Codust Hukonosa Xpucrosa ¢ EI'H
5703190090. 3a Ilpencemaren Ha opraHa, OChIIecTBABall (YHKIUHTE HA OAWTEH
xkomuteT n3bupa Codust Huxonosa Xpucrosa ¢ EI'H 5703190090 , kosto oTroBaps Ha
m3nckBanuaTa Ha 3H®DO.

Ofwmoro cpOpaHue Ha axIMOHEpPUTE OIpeeiH MaHJaTa Ha Oprasa,
OChILeCTBSIBAL] (PYHKIMUATE Ha ONUTCH KOMHUTET Ha €[Ha FOAUHA.

OIUTHUST KOMUTET € OCHLIECTBIBAT (hYHKIUUTE CU CHIJIACHO 3aKOHA, a UMEHHO
na HabmroziaBa mporiecuTe Mo (DUHAHCOBO OTYMTAaHE B JPYXKECTBOTO, Aa HaOmIronaBa
e()eKTUBHOCTTAa Ha CHCTEMHUTE 3a BBTpellleH KOHTPOJ B APYKECTBOTO, Ja HabirojaBa
eQeKTUBHOCTTA HAa CUCTEMWTE 3a YIpaBleHHe Ha PUCKOBETE B APYXKECTBOTO , 1a
HaOJr0/1aBa He3aBUCHMMUSI (UHAHCOB OJUT B IPY’)KECTBOTO M Ja W3BBPIIBA Nperies Ha
HE3aBHCHMOCTTAa Ha PETUCTPUPAHUS OIUTOP Ha JPYXKECTBOTO B CBHOTBETCTBUE C
M3MCKBaHUATA Ha 3aKOHa M ETWYHUA KOJEeKC Ha Ipo(eCHOHAIHHUTE CUYETOBOAMUTEIIH,
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BKTIOYMTENHO Ja HaOmoJaBa NpeJoCTaBsSHETO HA JONBIHUTENHM YCIyTH OT
perucTpUpaHus OUTOP.

OpmuropsT Ha JlpykecTBoTO € M30paH or OOIOTO cHhOpaHHe HAa aKIUOHEPUTE IO
po3paydHa Ipoleypa, KOSTO OCUTypsiBa ITbjIHA, TOYHA U CBOEBPEMEHHA HH(OpMAaLs 3a
OJIUTOpa IO OTHOLICHHWE Ha NMPO(ECHOHAIHUTE My KayecTBa CBHIVIACHO IPEIOKEHHEeTO
Ha OpraHa, OCBhIIECTBABAN] (PYHKIMUTO Ha OJUTEH KOMUTET - CbBeTa HA JUPEKTOPUTE.

OnuTopbT € MelCTBaJl HE3aBHCUMO OT aKIHOHEPUTe , KOUTO ca ro usdpanud u
HE3aBUCHMMO OT MEHH/KMBHTA Ha JPYKECTBOTO . [ OAMIIHUAT (UHAHCOB OTYET €
3aBepeH OT perucTpupaH GUHAHCOB OUTOP.

SAINUTA ITPABATA HA AKIITUOHEPUTE

PaMkata Ha KOpIIOpaTMBHOTO YIpaBjieHHe Clie[iBa Jla 3alluTaBa IpaBara Ha
aknuonepute. [IpuHUUIIBT 3a 3amuTa HA BCHYKU akuuoHepu e 3acteileH B 3IITILIK or
camMoTO My ch3faBaHe. ChIIMAT MPUHIUI € 3aCThlIeH U B YcraBa Ha [(pyKecTBOTO U
BBTPELIHUTE HOpMATUBHU aKkToBe — [IpaBuiarta 3a CBUKBaHe M IIPOBEXKIaHE Ha PELOBHHU
U U3BBHpEIHU 001y chOpaHMs Ha aknuoHepuTe, KakTo U B IlpaBunara 3a pabora Ha
CpBeTa Ha IUPEKTOPUTE.

CpBeTHT Ha AUPEKTOPUTE I'apaHTHUpPa PaBHONOCTABEHOCT Ha BCHYKU aKLUOHEPH,
BKJIIOUMTETHO MHWHOPHUTAPHUTE M 4YYXACCTPAaHHUTE aKIWOHEpPU MU € JIBXKEeH Ja
3aIIMTaBaT TEXHUTE [IpaBa.

CeBersT Ha aupexropute mpe3 2010 r. cBuka egHO penoBHO rogumeo OO6IIO
CpOpanue Ha aKLIMOHEPUTE .

[ToxanuTe 3a cBUKBaHE Ha BCsiko oT O6muTe cubpanus O6e obsBeHa B Trprosckus
pPErucTep ¥ MyONnKyBaHa B €IWH LIEHTpaJeH eXeIHeBHUK — B. ,Jlapu” B Oroneruna Ha
,Aasectop bI™, xakTo u 0sXa AOCTBHIIHU B caliTa Ha APY>KECTBOTO, noBede oT 30 aHH
peay eHs Ha npoBekaanero. [TokaHuTe 3aeIHO C BCHUKH MaTepUaly, ChIIacHo 4i1.224
or T3, mno npexacrosmure OOmm cvOpanus Osxa usnparenu Ha KOH, “Ilentpanen
nenosurap” AJl u “brearapcka donmosa Gopca” AJl , kouTo nanoxa IyONUYHOCT Ha
noJrydeHuTe Marepuany. B nens Ha oOHapoBaHe Ha MOKAHATA Ha a/ipeca Ha yIpaBJlIeHHe
Ha JIPY’)KECTBOTO 05iXa Ha pa3MOJIOKEHWe BCUYKM Marepuaid, cBbp3aHu ¢ OOmmre
cpOpaHus.

B nokanuTte ce chabpiKame NOCTaThYHO WHGMOpPMAUUS 32 JaraTa U MSCTOTO Ha
NPOBEKIaHe HA ChOpPaHMETO, KAKTO ¥ Y€ MaTepuajuTe 3a ChbOpPaHHUETO ca M3TOTBEHH,
HamMHpar ce B oduca Ha APYKECTBOTO M BCEKHU aKIMOHEpP MOXe Ja ce 3amo3Hae ¢
Tax.KpM MaTepuanute Osxa NPUIOKEHH W 00pa3lM Ha MTBJIHOMOIIHH, OTTOBapsId Ha
m3uckBanusaTa Ha 3IITILIK u Hapenbara 3a MuHUManHo ChAbpKaHUE HA IBIHOMOIIHO 32
IpeaCcTaBUTENICTBO Ha akiuonep B OC Ha APYKeCTBOTO.

Ha axiuonepute € passCHABaHa Hpoleaypara IO IpOBeXJaHe Ha OOIIOTO
cbOpaHue W IpaBwiaTa 3a IJacyBaHe, I[paBaTa KOUTO MOKexa Ja YHOPaXHST II0
rIacyBaHeTo akIuoHepHTe Ogxa “3a”, “mpoTus” 1 “BB3ABpPIKAIU ce” 3a BCSIKO HAIIPABEHO
MpeAIOKEHHE 110 IHEBHUSA pell.

Ilpencenarensat Ha obOmoro cbOpanme € NpUNOMHsI 1O BpeMe Ha OOmOTO
cbOpaHue Ha aKIMOHEpUTE MOTEHIHMATHUTE BPEIU U IOJI3U OT YIPaXKHIBAHE HA MPAaBOTO
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HAa IJ1ac IO OTJAEIHUTE IIPEJIOKEeHHS 3 PeIleHus, TOCPEACTBOM MPEIOCTaBIHETO TOYHA
Y Npely3Ha HH(POpMaLKs 38 CHIIHOCTTA HA OOCHKIAHUTE BBIIPOCH.

Ha mposenenutre OOuIM cpOpaHds Ha aKIUOHEPUTE HsAMAIle [Ipe/iCTaBeHU
aKIMOHEPH C II'BIIHOMOIIHHY.

Bzerure pemenus ot O0uuTe crOpaHus Ha aKIMOHEPUTE Ca 3aKOHOCHOOPa3HU H
ca B3UMaHHU B CbOTBETCTBUE C IIPHETUTE NpaBuiia B ApyxKecTBoTo U npuerara [Iporpama
32 KOPIOPATUBHO YIpPaBIIEHUE.

Ha mnposepenure OOy chOpaHus Ha AKLMOHEPUTE Ca CHCTABSHU IMPOTOKOIH,
KOMTO B 3aKOHOYCTaHOBEHMS cpok ca npenocraBsid Ha KOH, OB u obmecrBenocTTa.

SAUHTEPECOBAHMU JIMIIA

Pamkara Ha KOPHOpAaTHBHOTO YIpaBjleHHE TpsOBa Ja NpHU3HaBa IpaBaTa Ha
3aHTEepeCYBaHUTE JIMIa IO 3aKOH M Ja HachpuaBa JEMHOTO CBTPYIHHYECTBO MEXKIY
IPYXECTBOTO M 3auMHTEpecyBaHWTe JMua 3a ¢opMupaHe Ha OlarocsCTosHME,
pa3KpHBaHETO Ha pabOTHU MeCTa ¥ OCUIyPsBaHEeTO Ha yCTOMYMBO Pa3BUTHE Ha CTAOHIHA
IPeITPHUSTHS.

CpBeTT Ha JUPEKTOPUTE OCHUTypsiBA e(QEKTUBHO B3aUMOIEHCTBHE CBC
3afHTepecoBaHuTe Juua. KbM Ta3M KaTeropHs ce OTHACST ONpeleseHd IpyIH JIUIa, Ha
KOUTO JPYKECTBOTO JUPEKTHO BB3/eHCTBA U KOUTO OT CBOS CTPAaHA MOTAT Ja MOBJIUSAT
Ha JeHHOCTTa My, B T.4. JOCTaBYHUIIM, KIIMEHTH, CIY)KUTEIH, KPEIUTOPH, TPyNH 3a
O0IIECTBEH HATUCK M JPYTH.

CoBeThT Ha JUpPEKTOpUTE CIeJd 3a OChIIecTBABaHe OT JIpy)KecTBOTO, 3a Bcska
elHa OT IIOCJIEAHUTE TPU TOAMHH, CIAEIKM B II0/I3a Ha €IHO WM CBBP3aHH U
3aMHTEPECYBaHHU JIMIA, KOMTO MOOTIAETHO Cca 10/l 3aKOHOYCTaHOBEHHTE IIparoBe Jia He
JOBeJIeT 0 CHBKYITHOCT /KyMyJIaTUBHO/ 10 HMYIIECTBEHA NPOMsIHA, HaBUIIABAINA T€3H
Tparose.

Ilpe3 roguuaTa He ca CKIIOYBAHU CHENKH, KOMTO [1a M3MCKBAT Ja Ce IpHiarar
pazmopendute Ha 4114 ot 3IILIK.

Unenosete Ha CpBeTa Ha AUPEKTOPHUTE HE ca yBejoMsBanH nucMeHo Chbeera Ha
IMPEKTOpHTE, KOraTo Te MM CBBP3aHU C TSX JIMIA CKII0YBaT ¢ JIpykecTBOTO 10roBopH,
KOUTO M371W3aT M3BBH oOWdaiiHaTa My MEHHOCT MM CBINECTBEHO C€ OTKIOHABAT OT
I1a3apHUTE yCIOBUS, ThU KaTo TaKKBa 0OCTOSTENICTBA HE Ca HACTHIIBANIH .

PASKPUBAHE HA NTH®OPMALIUA

CbBeTPT Ha JUPEKTOPUTE € OCUrypsiBal Ha aKLHOHEPHTE M MHBECTUIIMOHHATA
OOIIHOCT PEeIOBHOTO U CBOEBPEMEHHO pa3KpHBaHe Ha MHGOpMaIys, OTHOCHO OCHOBHHU
KOPIIOPaTUBHU CHOUTHUS CBBP3aHHM C JEHHOCTTA U ChCTOSHHETO Ha JIpyKecTBOTO.

PaskprBaHeTo Ha TepHOAVYHA W WHIWASHTHA WHOOpMAaIWs Ha peryjiupaHus
nasap Ha L€HHU KHUXKA Ce U3BBbpIIBALIe Ype3 UHPOPMALUOHHUTE CUCTEMH — €-PErUCThp
Ha KO®H, excrpy na b®b, nybnmkyBane na wuHpopMainusara B OrojleTHHa Ha
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miatdopmara Musecrop bI', Ha caiita Ha npykecTBoTO, KakTo U B. [Tapu u Teprosckus
perucTep, chlaTa € Ouida Ha pa3loNioKeHWe W Ha akKLUUOHepuTe B oduca Ha
IpyXecTBoTo, kato CBbBeTHT Ha AMPEKTOPUTE CUYHUTA, 4e HMH(]OpMalusTa € craHaiza
JOCTOSIHME Ha I[IUpoKaTa IyOJiMKa — Ha HacTOAIUTe M ObJAelM [OTeHLIHATIHH
UHBECTUTOPH.

logumHusT OT4YeT, KakTo M TPUMECEYHHWTE OTYeTH, Ca B CHOTBETCTBHE CBHC
3aKOHOBHTE pasnopendu W JaBaT I'bJIHA IIpeJcTaBa KakTo 32 ()MHAHCOBOTO CHCTOSHHE,
Taka M 3a CTpPYKTypaTra M IIOJUTHKAaTa Ha KoprnopaTuBHO ymnpasieHue Ha “OPEJI
WHBECT” AL

['ofMIIHYAT ¥ TPUMECEYHHUTE OTYETH B ONpeAeNeHHTE OT 3aKOHa CpPOKOBe 0Osixa
npenocraBsud Ha KOH , “bOB” AJl u obmecTBeHOCTTa, 3a Aa Ce OCHUTYpPH Ha BCEKH
aKIMOHED M IIOTEHLMAJICH HMHBECTUTOP CIIPaBEIJIMB, CBOEBPEMEHEH W HKOHOMMYEH
IOCTHII 10 nHpopManusTa.

JIMpeKTOpBT 3a BPB3KM C HMHBECTUTOPUTE AaKTHUBHO Yy4acTBallle B Ipolieca Ha
paskpuBaHe Ha MHQOPMalUMs - JIMLETO, KOETO Ce sBsBa CBBP3BAILO0 3BEHO MEXIY
CpBeThT Ha OUPEKTOPUTE Ha JPYKECTBOTO, JOCErallHUTe akLUMOHepU M Objermmure
uHBecTUTOpPU B UeHHM kHmka Ha “OPEJI MHBECT” AJl. [{upexTopsT 3a BPB3KHU C
WHBECTUTOPUTE IpPUEMallle BCIKAKBY 3allUTBaHUS OT akuuoHepure. [Ipe3 rogunara He e
MMAaJIO TUCMEHU OILIaKBAaHUS M Bh3PaXKESHHUS.

Unenosere Ha CpBeTa Ha JUPEKTOPUTE Ha [PYXKECTBOTO  IIPEJOCTaBsXa
HeoOxoauMus obem nmyOnudHa uH(OpMaIKs 3a JPYKeCTBOTO U ChAelcTBaxa akTUBHO Ha
JlupexTopa 3a BpPB3KM ¢ WHBECTUTOPUTE NPW U3BHPIIBAaHE HA HErosarta [AEHHOCT U
BpB3KaTa My C akIiHoHepuTe Ha [[pykecTBOTO.

Hpy»xecTBOTO ce choOpa3sBa U IMpuiara OCHOBHUTE MPUHIUIN U J00pU MpaKTHKH
Ha KOPIIOPATHUBHOTO yIIpaBJIeHHE.

JeliHOCTTa Ha ApPYXECTBOTO € B CHOTBETCTBUE C Mporpamara, ChOTBETHO CBC
CTaHAAPTUTE 32 JO0OPO KOPIIOPATUBHO yIIpaBIeHUE.

CeBeThT Ha AUPEKTOPUTE HE CUMTA Y€ € HeoOXOoAuMa MpeolleHKa W MPOoMsiHAa Ha
nporpamara 3a IpujlaraHe Ha MEeXAyHapoAHO IpPU3HATUTE CTaHJapTd 3a J00po
KOPITOPAaTHBHO YIIPABIICHHE .

2.MIPEOLIEHKA HA ITPOI'PAMATA U NIPEJJIOKEHHE 3A HEMHATA
ITPOMSIHA

CoBeThT Ha QUPEKTOPUTE HE CUMTA Ye € HeoOXoAuma IpeolleHKa Ha IporpamMara
3a MpWIaraHe Ha MEXIYHapOoJHO NPWU3HATHUTEe CTaHJAPTH 3a J00pO KOPIOPAaTUBHO
yIpaBlIeHHE.

V. AHAJIM3 U PA3SICHEHUE HA HWHO®OPMAIMATA 1O
OPUJIOKEHHUE NI11 OT HAPEJIBA N2 3A PA3SKPUBAHE HA
UHOOPMAIUA OT NIYBJNYHUTE JAPYKECTBA

1. Karmuransr Ha “Open ummsect” AJl e pasmpenenen Ha 2 122 320 /mBa
MHJIMOHA CTO ABAJECET W ABE XUJISAH TPUCTA U JiBajieceT/ IOUMEHHU Oe3HaIuyHU
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aKlMKM C MPaBO Ha Ilac, BCSAKa ¢ HOMHMHAIHA CTOMHOCT OT 1 /emun/ neB. Besika
NOMMEHHA aKlWs JaBa Ha MpUTexaTels CU mpaBo Ha eauH rnac B O6moro
chOpaHue Ha akKI[MOHEepHTe, KaKTO M MpaBO Ha AMBHJIEHT M Ha JIHKBUIALMOHEH
I, Chpa3sMEpHU C HOMUHAIHATA CTOMHOCT Ha akiusara. Axnuwre Ha “Open
unBect” A/l ca Gesnanuunu. Beuuky akumu Ha Jpy’xecTBOTO ca paBHOCTOWHHU
BBB BCSKO €/IHO OoTHOIUIeHue. AKiuute Ha “Open uwaBecr” AJl ca oT enuH Kiac.
HsMma 1ieHHU KHMKA, KOUTO J1a He ca JOIyCHATH 10 THPrOBUs Ha peryjupaH masap
B PenyOnuka benrapus .

2. B ycraBa Ha “Open muBect” AJl HsIMa MpenBUIEHU OTpaHHUYEHHS BBPXY
MPEXBBPISIHETO Ha IeHHUTE KHIDKA, HATO OTPaHHYCHHUS 3a MPUTEKABAHETO Ha
[IeHHU KHIDKa WM HeoOXOAMMOCT OT Ioy4yaBaHe Ha ofgo0peHue ot J[pykecTBOTO
VUYL JIpYT aKI[MOHEep MPH MIPEXBHPIISHE WITH ITPUTEKaBaHe Ha aKI[HH.

3. Kem 25.05.2010r. axumonepure Ha “Open uuBect” AJl ca 386710p.
¢usugecky nuna u 36p. opugudecky auna. [IpsKo mpuTekasa moBede oT 5 Ha CTO
OT TpaBaTa Ha riac B o0moTo csdpanue Ha [lpyxecTtBoTo, a uMeHHO 57, 60 Ha CTO
wim 1 222 494 6pos akuum “I'ymepoB u cun” A/l ¢ BYJICTAT 121480728.
Jlunara, npexcrasmsaBamu “T'ymepoB u cun” AJl ca Xpucmuan [lobpomupos
I'ywepoe — Ilpedcedamen na C/ u Amanac [Humumpoe Pakoe-H3sneanumenen
oupexmop u Xpucmuan J{obpomupos Iywepoes- llpeoceoamen na CL u Pymana
Xpucmosa I yiyeposa- Ynen na C[J - eunazu 3aedno no 0eama .

4. Hsma akiMoHEpHU ChbC ClIelMalNHu KOHTPOIHU rpasa. “['ymepos u cun”A/Jl
uMa KOHTpOJ Hax Jlpy»KecTBOTO, Thil KaTO MpUTekaBa nosede otr 50 Ha cTo OT
Opos Ha riaacoBeTe B 00IOTO CHOpaHue.

5. Hama cucrema 3a KOHTpOJI IpU yNpaXHSABaHEe Ha IIPaBOTO Ha TIilac B
CITy4auTe,KOraTo CIy)KUTeIX Ha J[py)KecTBOTO ca M HEroBM aKIMOHEPH W KOTaTo
KOHTPOJIBT HE C€ yNpaXkHsBa HENOCPEACTBEHO OT TAX, Thil KaTO CIYXUTEIHTE,
npuTexaBaly akquu B JIpy)KecTBOTO ca MHUHHMMajeH Opod M TIpHTEXaBar
HEe3HAYUTETHO KOIMYECTBO aKI[My C [IpaBo Ha I71ac U He MOrat Jla OKaXxaT BIIMSHUE
Ha pemeHusita Ha O0L0TO chOpaHue Ha aKIHOHEPUTE.

6. TlpaBoto Ha rmac B O6moTO chOpaHue Ha AKIUOHEPUTE CE YIPAXKHSIBA OT
JMIara, BIMCAaHU B perucrpure Ha LlenTpanHus neno3utap KaTo axkiuoHepu 14
nHU npenu Aarata Ha O61oTo crOpaHwme.

LleHTpanHUAT AENO3UTap MO HCKaHe Ha VI3NBIHUTETHHS IUPEKTOp, KOWTO e
OBJIACTEH Ja yIpaBiisiBa U NpeacTaBisiBa pyKecTBOTO, € AIbXKEH [a MPeloCTaBH
Ha J[py’KeCcTBOTO CHMCHLM Ha aKI[MOHEpUTe, UMAIllH MpaBoO Ja B3eMaT y4acTHe B
06110TO cHOpaHKe U 1a YIIpakKHAT MPaBOTO CH Ha IJIac.

Cnen nomyyaBaHe HA MOKaHaTa 3a cBUKBaHe Ha O0uI0 crOpanue Ha aKIIMOHEPUTE,
peryjJupaHusT Mazap, Ha KOWTO ce ThPryBaT aklUuTe, He3a0aBHO OIOBECTSABA
mociefHaTa Jara 3a CKIIOYBaHE Ha CHEJIKU C TAX, B pe3yiraT Ha KOWTO
pUOOpETATENAT Ha aKIIUUTEe MOXKEe Ia YIIPAKHU PABOTO HA Iiac.
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[IpaBoto Ha riiac B OOmoTo chbpanue Ha IMyOIUYHO JPYKECTBO BB3HHUKBA C
I'BJIHOTO M3IUIAILIAaHEe HAa eMUCHOHHATA CTOMHOCT Ha BCSIKa aKLMs M CJIe]] BIIUCBaHE
Ha JlpyXXecTBOTO, CBOTBETHO Ha YBEJIMYEHHETO HAa HErOBHs KalluTall, B
THPTOBCKUS PETHCTHP.

Hsima orpanuuenust BbpXy lpaBaTa Ha IVlac, KaTo OrpaHHYeHUs! BbpXY IpaBaTa Ha
rJ1ac Ha aKIMOHEPUTE C ONpeJiesieH MPOLUEHT win Opoil rinacose

Hsima cuctemu, Npu KOUTO CBC CHTPYAHHUYECTBO Ha J[pyxecTBOTO (puHAHCOBHUTE
MpaBa, CBbP3aHU C aKLIUUTE, Ca OTACICHH OT MPUTEKABAHETO HA AKL[MUTE.
OrpaHuyeHusl BbpXY YIpaKHsBaHe NPaBOTO Ha I7ac BB3HUKBA CaMO B CIEIHHUTE
CITy4aH :

-AKIIMOHEp WM HEroB NpEACTaBUTE] He MOXKe Ja ydyacTByBa B IVIACyBaHETO 3a
npelsBsiBaHe Ha MCKOBE Cpelly Hero W 3a IMpellpueMaHe Ha JeWCTBUS 34
OCBhIIleCTBsABaHEe HAa OTTOBOPHOCTTA My KBbM JlpyKecTBOTO.

-lIpu B3emane Ha perienue 1o wi.l14, an.1 3auHTepecyBaHuUTe JIKLAa HE MOrar aa
yIpaxKHsSBaT NPaBOTO CH Ha riac . 3auHTepecyBaHUTe 4ieHoBe Ha CbBera Ha
JUPEKTOPUTE HE y4acTBaT BB B3€MaHETO Ha pelneHus no 4i.114, an.2.

7. He ca m3BecTHM Ha ﬂpymeCTBOTO CIIopasyMe€HHuA MEXIAY aKIIMOHEPH, KOUTO
Morar ma AoBeJaT OO0 OrpaHH4YeHU:dA B MPEXBBPIAAHETO HA AKIIUM UIH NPaBOTO HA
rjac.

8. Obmoto cwrOpaHMe Ha aKOUWOHEpHTEe HU3MEHs M JOoNbiBa YcraBa Ha
JPYKECTBOTO wu wusbupa u ocBoOokjaBa unenoBere Ha CbpBera Ha
TUPEKTOPUTE U ONPEeIIsl Bb3HArPaXKIeHUETO UM.

PemmenusTa 32 U3MEHEHUE U IOITB/IBAHE HA Y CTaBa e B3UMAT ¢ MHO3UHCTBO 2/3 OT
MpeiCTaBeHUsl KamuTall, a pelleHusTa 3a u3dupaHe U OCBOOOXKIaBaHe Ha
yreHoBeTe Ha ChBETA HA JUPEKTOPUTE CE B3UMAT C OOUKHOBEHO MHO3MHCTBO OT
MIpeACTaBeHUS KauTall.

Obmoto cvbpaHMe Ha akKIMOHEPHTE MOXE Ja 3acelaBa, ako MPUCHCTBAT
aKLMOHEPH, WM U3PUYHO YI'BJIHOMOUICHH TEXHH IIPECTaBUTEIHN NPUTEKaBalH
Haiti-maiko %2 ot akmuute Ha JIPYXXECTBOTO. Ilpu nunca na KBOpyM MOXe Jaa
Ce Hacpouyd HOBO 3acelaHue , HO He I0-paHO OT 14 IHM M TO € 3aKOHHO
HE3aBUCUMO OT IPEACTABSHHS HA HEero KaruTal.

9.1. CpBeThT Ha IUPEKTOPUTE B3eMa PEIIeHUS eMHO/IYIIHO 3a:

1. CHIIECTBEHN OPraHU3alHOHHH [TPOMEHH;

2 IOBITOCPOYHO CHTPYAHHYECTBO OT CHIIECTBEHO 3HAueHHE 3a

Jlpy»ecTBOTO MM NPEeKpaTsiBaHe HA TaKOBA CHTPYAHHYECTBO;

3. Ch3aBaHE Ha KIIOH;

4.  yBenu4aBaHe Kanurana Ha JlpyxecTBoTO;

3 CHEJIKY CBhC 3aMHTEPECYBaH! JIMIA U3BBH ITIOCOYEHNTE B T.9.2.
9.2. CeBeThT Ha JUPEKTOPUTE HE MOXKe Ja B3eMa pelieHus 0e3

npeiBapuTenHo Aa e 6un osiaacten ot OOmoOTO chHOpanye Ha aKIMOHEpUTE 32
OCBHLIECTBSIBAHE Ha C/IENKH , B pe3yJITaT Ha KOUTO:
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1. HpyxecrBoTo mpuaobuBa, IMpexBBpis, IMOJy4aBa WU
TIPEIOCTaBsl 3a MOJNI3BaHe WK KaTo obe3neueHue NMoj KakBaTo U fa e Gopma
JBATOTPaHN aKTUBU HA 00IIla CTOMHOCT HaJ :

a) egHa Tpera OT I[O-HUCKAaTa CTOWHOCT Ha AakKTUBHUTE CBIUIACHO
MOCHeIHUS ONUTHUPAH WM IOCIHEIHHS W3TOTBEH CUETOBOJEH OamaHC Ha
IIPYKECTBOTO; ;

b) mBe Ha CTO OT MO-HUCKATa CTOWHOCT HA AaKTUBUTE CBHIVIACHO
TIOCJIEHHSI OOUTHPAH WM TIOCJIEIHUS M3rOTBEH CYETOBOJAEH OajaHC Ha
IPY’KECTBOTO, KOTATO B CEIKHUTE yuacTBaT 3auHTEPECyBaH! JIUIIA;

2. BB3HUKBAT 3aJb/DKeHHS 3a JpyXecTBOTO KBM €JHO JIMLE MIIU
KBM CBBp3aHU JULA HA 00Ia CTOMHOCT HaJ cToiHOocTTa Mo T.1, OykBa “a”,
WY KOraTo 3aJb/DKEHUATa BB3HMKBAT KbM 3aWHTEPECYBaHM JIHIA WA B
110J13a Ha 3aMHTEePeCyYBaHM JIMLA — HaJ CToWHOoCTTa Mo T.1 , OykBa “0”.

3. B3EMAHMATa HA [JPYXKECTBOTO KBbM €IHO JHMIE HIH KbM
CBBp3aHM JHI]a HaAXBBPJAT CTOMHOCTTa mo T.l1, OykBa “a”, a Koraro
IUTBXHHLM Ha JPYXKECTBOTO ca 3aMHTepecyBaHH julia — Hag 10 Ha cTo OT
cToMHOCTTa Ha T.1, OykBa “6”.

Pasnopendara He ce mpusara B Cliy4anTe:

L. Ha CJEJKH, U3BBPLICHU IPU OCHIUECTBABaHE Ha OOM4YaliHaTa
TBPrOBCKa AEWHOCT Ha J[[py)XeCTBOTO, BKIIIOYUTENIHO IPU CKIFOYBAHE Ha
JIOTOBOPY 32 DAHKOBH KPEIWTH U NpeloCTaBsHe Ha 00e3NeYeHns, OCBEH aKo
B TSIX y4acTBaT 3aUHTEPECYBaHU JINLIA;

2. Ha KpeAuTupaHe OT XOJAMHIOBO JPY’KECTBO IIPU YCIOBHUSA HE
110 — HeOIaronpusTHY OT Na3apHUTE B CTPAHATA;
3. KOraTo € HaJIALe J0rOBOpP 33 CbBMECTHO IIPEANPHUATHE.
9.3 CbBeThT Ha JUPEKTOPUTE B3eMa pPelIeHUs] ¢ OOUKHOBEHO MHO3UHCTBO

KOraro:

1) npuema mnpaBuia 3a paborata cu M u3bupa Ilpencenaren,
3amectHuk ITpencenaren u M3mbIHUTEIHE JHPEKTOPH;

2) cimepd 3a IpUaraHeTo Ha IIPHETHTE NPUHIMIHA 34
KOPHMOPAaTHUBHO YIpaBlleHHe, WHTErpUpaHd B Ipuerata OT JlpyXecTBOTO
nporpama 3a J00pO KOpPIOpaTHBHO YIpaBIEHUE M W3BBPINBA HYXKHHTE
MPOMEHH;

3)  ompejiens cTpaTeruATa 3a pasBUTHETO Ha JpyXKecTBOTO;

4)  obcexzaa aHanWu3W, NPOTHO3M, KOHIENIMH W IPOrpaMH 3a
pa3BuTHETO Ha J[py>KecTBoTo ;

5)  B3ema pelieHMs 3a ydpejsBaHe Ha HOBH JIPY’KECTBa, y4acTHE U
3aKpUBaHEe Ha y4acTHs B APYTH APYKECTBA ;

6) onpenens  ChTpyAHMYECTBOTO  Ha  /JIpyxkecTBoTO €
OaHKH,MKOHOMHYECKH ChHIO3H, rPyTUAPOBKH, HENPaBUTEICTBEHH
OpraHu3alluy;

7)  ompeznenas OCHOBHUTE HAaCOKM M INPUOPHUTETH Ha (PUHAHCOBarTa,
3acTpaxoBaTeliHa, KpeMTHA W MHBECTUIIMOHHA IIONKUTHKA Ha JIPYKECTBOTO;
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8) B3ema pemeHde 3a oOpa3syBaHe Ha Napu4Hud (OHIOBE,
omnpezesis U3TOYHUIMTE Ha TSAXHOTO HabupaHe U HACOKU Ha H3pa3X0[BaHETO
1M;

9)  B3eMa pelieHus 3a npujoOuBaHEe M OTYYXKZaBaHE Ha BEILHU
npaBa BBPXY HEIBIDKHMHUTE HMOTH, IIO3BaHe Ha KpEIUTH, JaBaHe Ha
rapaHiyy, NpefoCcTaBsiHe Ha JIMLEH3UM , H3BbH OrpaHUYeHMsATa Ha WI1.29 H
30 ot YcraBa Ha JlpykecTBOTO;

10) wm3roTBs u mpeanara 3a opoOpenue Ha [ogmmuoTo OO0
cpOpaHue Ha aKIHOHEpUTe roJuilieH (GHHAHCOB OTYET, 'OJAUILIECH OTYET 3a
NeiiHOCTTa, IPETIOKEeHMS 32 pasnpeielieHue Ha revanoara;

11) mnpemmara Ha OOGmoTOo cHOpaHHe Ha AKUHMOHEPUTE OIMTOPH,
KouTo Ja Opaar n3bpaHu 3a 3aBepKa Ha FTOJMIIHATE OTYETH;

12) HasHauaBa mo TpyAoB JxoroBop /Jlupekrop 3a BpB3Ka C
UHBECTUTOPHUTE.

9.4 CpBeThT Ha JUPEKTOPUTE MOXE Aa pasriielk/a U BCSIKAKBU JPYTU
BBIIPOCH, 32 KOUTO CYUTA Y€ ca HeOOXOMMHU pellieHHs BbB Bpb3Ka C JeHHOCTTa Ha
JHpyxecTBoTo.

9.5 CpBeTHT Ha [JUPEKTOPUTE HSMa MPABOTO Ja B3eMa peIlIeHus 3a
u3/laBaHe U 00paTHO M3KYITyBaHe Ha akI|X Ha J[pyKecTBOTO.

10. Hsma ckirodeHH CBHINECTBEHH HOroBopu Ha JlpykecTBOTO, KOWUTO
nopaxzaar HEeHCTBHe, M3MEHAT Ce WM Ce IIpeKpaTsaBarT IIoOpaJd IIpOMsHA B
KOHTpoja Ha JIpy»ecTBOTO Mpu OCHINECTBSBAHE Ha 3aIbIDKHTEIHO THProBO
npeaaraHe.

11. Hsama npexBuaeHu crnopasymeHuss wMexzay Jpyxecrsoto u
YIIPaBUTEHATE MY OPraHH WIN CIy)XUTENX 32 M3IUIaniaHe Ha oOe3IUeTeHue IpH

HaIlyCKaHE HWJIIH YBOJIIHCHHC 0e3 npaBHO OCHOBaHHC HIIH IPH IIPEKpardBaHE HaA
TPYAOBUTE IPAaBOOTHOIIEHUS MO IPUYHUHHA,CBBP3aHU C ThpPIrOBO Ipejiarane.

VL. OTYET 3A JEWMHOCTTA 1O 4YJ.247 AJ2 OT
THPI'OBCKHUS 3AKOH

1. Unenosere Ha CbBeTa HA JUPEKTOPUTE ca MOJYYHIH CIHEJHUTE
Bb3HarpaxaeHus npe3 2000r.:

Kanem Anekcanopoea Kapaoscoea — uzn. Ynen — 27 840xe.
Amanac ITempoe Benencku - Yl1eH - 8 640ne.

Eeenuna Munop Cmanumupoea - unen - 8 640ne.

17




2. Unenosete Ha ChbBeta Ha aupekropute npe3 2010r. He ca mpuaoduBaiu U
HE ca NMPEeXBBPJIIAIN aKIMK Ha JpyKecTBOTO.

XKaner Anexcannposa Kapamxosa npurexasa 250p. akiuu oT Kanurana Ha “Open
HuBect”AJl, xouto He ca npunodburtu mpes 2010r.

3. Unenosere Ha ChbBeTra Ha JUPEKTOPUTE HAMAT Npe(epeHLUalHU NpaBa U
Morar aa npujaobusar akuuu Ha Jlpy)XecTBOTO, CIa3Baiiké pasmopenOuTe Ha
gn.114, an.1, an.4; 9m.149, an.8 ot 3ITILIK.

4. Ynenosere Ha CpBera Ha JupeKkTopuTe JAekiapupar npen [pyxkectBoro,
K®H, “b®Pb”AJl yyacTHero CH B THPIOBCKM APYKECTBA KAaTO HEOrPaHHYCHO
OTIOBOPHM CBHIPY’KHHLIM, IPUTEKABAaHETO Ha MoBede oT 25% oT Kanurana Ha
APyro Ipy’KeCTBO, y4acTHETO CH B YNpaBlIeHUETO HA JpYrd JApYyXKecTBa W
KOOIIEpalluM KaTo MPOKYPHUCTH, YIPABUTENH WM 4YJICHOBE Ha CHBETH, CHIVIACHO
pasnopen6uTte Ha uin.1146, an.1 u wi.116a, an.2 ot 3ITILIK.

Kaner Kapamxosa

1. He e yuwactBama mpe3 2010 r. xaTo HEOTpaHHYEHO OTTOBOPEH
CBhAPYXKHHUK B IPYyTO IpPYKECTBO.

2.  He e nmpurexasana npe3 2010r. npsko uiau HENpsSKO 25 HA CTO OT
KaluTaja Ha Ipyro ApyKecTBo.

3. He e yuactBana npe3 2010 r. B ynpaBieHHETO UM YIPaBUTEITHHUTE
OpraHy Ha APYro APY>KeCTBO.

EBeaunna CranumupoBa

1. He e yuwactBama mnpe3 2010r. xaTo HEOrpPaHWHYEHO OTrOBOPEH
CHIAPYKHUK B IPYTO IPYKECTBO.

2. He e npurexasana npe3 2010r. npsko wind HENpSKO 25 Ha CTO OT
Kalurasia Ha Ipyro Apy>KecTBo.

3. VYyactBasa e mpe3 2010r. B ympaBineHHETO Ha ITupuncka
KoHcynraHTcka komnanus” OO/ xaro ynpaBuren no okromspu 2010r./okTomBpH
2010r IKK ce BnuBa B ,,I 'yiiepoB u cun” A/l

(13

ATtanac beaencku

1. TIlpe3 2009r . e Oun HeorpaHWeueHO OTrOBOPEeH ChAPYKHUK B CJI
“Mebenu PABEJIC — benencku u c-ue”.

2. IlpurexaBanm e mnpe3 2010r. moseue or 25% oT KamuTasa Ha
“PABEJIC” AL
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3. IlIpe3 2010 r. e yuacrBan B CbBera Ha aupexkropure Ha “PABEJIC”
AL

5. UneHoBere Ha CpBeTa Ha JUPEKTOpUTE WM CBBP3aHHU C TAX JHIa He ca
ckimoyBanu ¢ JIpy>ecTBOTO [IOrOBOPH, KOMTO HM3JIM3aT W3BBH oOW4YaiiHaTa My
IAEeWHOCT WK CHIIECTBEHO Ce Pa3iuyaBaT OT Na3apHUTEe yCIOBHSL

IIPEJICEJATEJIA HA C/1 u

19




