MHBECTULIMOHHO JIPYKECTBO “3JIATEHJIEB" A/l
VIIPABJISIBAHO OT YTIPABJISIBAILIO JIPYJKECTBO “3JIATEH JIEB KAIIMTAIT” A/l

KPATBK IIPOCHEKT

3a My0JIM4YHO NpeIaraHe Ha AKIyu

BHJI Y BPOI1 HA IIPEITAT AHUTE [EHH! KHIKA:
BE3HAJIMUHY, [TOMMEHHU 1 OBUKHOBEHU AKLIAV C [IPABO HA EJIMH I['TIAC, YHTO
BPOV CE [IPOMEHSI B PE3YJITAT HA IPOJAYKBATA WM OBPATHOTO M3KYITYBAHE HA

AKIINN

IpocriekTsT chbprka msiiata HHQOpMAaIWsl, HeOOXOIMA 32 B3eMaHe Ha MHBECTUIIMOHHO PEIICHHE,
BKJIFOYUTESIHO OCHOBHHUTE PHUCKOBE, CBBP3aHU C JIPY)KECTBOTO M Heropara JeiHOCT. B mHTepec Ha
MHBECTUTOPUTE € JIa CE 3aI03HAAT C MPOCTIEKTa, TPE/IA J]a B3eMaT PEIICHUE JIa THBECTUPAT.

Komucusita 3a ¢puHAHCOB HA/I30P € MOTBHPIIIA HACTOSIIMSA MPOCIIEKT, HO TOBA HE 03HAYABA,
ye Komucusita 0100psiBa WM He 0100psiBa HHBECTUPAHETO B NMPEIIArAaHUTe LEeHHH KHIKA, HUTO
Ye 1oeMa 0TTOBOPHOCT 32 BEPHOCTTA HA NMPEIOCTABEHATA B MPOCHEKTAa HH(pOpMAIIHSL.

UnenoBere Ha ChBera Ha aupekropure Ha WJ1 ‘“3naren nies” AJ] m YnpapisBaiio JIpyecTBO
“3naren neB Karmran™ A/l oTroBapsT conmumapHo 3a BpeauTe, MPHYMHEHN OT HEBEPHH, 3a00Ty KIaBaliy
WM HEITBJIHU JIaHHU B mipocrekTa. Jlutiero no ui. 34, an. 1 u 2 ot 3akoHa 3a CY4ETOBOICTBOTO OTTOBAPS
COJMIAPHO C TSIX 3a BpEmM, NMPHYMHEHM OT HEBEpHH, 3a0NMy)KiaBallld WIM HENBIHW JAHHH BbB
(pMHAHCOBUTE OTYETH HA EMUTEHTAa, & PETUCTPUPAHMSAT OIUTOP — 3a BPEIUTE, NPUYMHEHH OT
OJIUTUPAHUTE OT HEro (PMHAHCOBU OTUETH.

[ara Ha nocneqHa akTyanmu3zaius Ha ipocriekra: — 15.01.2009r.
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IIpunoxenne: Criuchbk Ha oucute Ha “3mareH neB bpokepu” OO/]

Nudpopmanusa: HWusectutopure Ha WJ “3nmaten ne” AJ] morar na momydar
npocrnekra B opuca Ha U] “3naren nes” AJl Ha anpec: rp. Codus 1111, yn. “IlocTosHcTBO”
Ne 67b, Bceku paboren aeH ot 9.30 1o 16.00 gaca u Ha anpecute Ha oucute Ha “3naTeH JieB
Bbpoxepu” OO/1, ykazauu B [Ipmnoxxenne kbM nmpocrnekra, Bceku padore geH ot 9.00 no 17.00
yaca, KakTO M Jla c€ 3alo3HasT ¢ Hero B HMHQOpMaunMoHHUS LeHTbp Ha Komwucusara 3a
¢duHaHCOB Ha30p, c aapec: rp. Codus 1303, yn.“Ilap ITnanuna”Ne 33, Bceku paboTeH JieH OT
9.00 gaca no 17 gaca, web: www.fsc.bg, Tenedonen nadopmanrones eHTsp 090032300 3a
mstara crpana, 0,18cr./mun. 6e3 J1C.

Tenedon 3a xontaktu Ha U] “3naten nes” AJl u va V]I “3naren neB Kamuran” AJl;
02/9654511, nuue 3a konTakTu: Benuncnasa TopuanoBa-MuioTHHOBA.

N “3naren nes” A/l nnpopmupa HHBECTUTOPUTE, Y€ UHBECTUPAHETO B IICHHU KHMXKA
€ CBBP3aHO C PHCKOBE KaTO PHCKOBUTE (PAKTOPH, KOWTO ca CHElU(PHUYHH 3a TpeaaraHuTe
aKIIMK, ca pasrieaaHy MoApoOHO Ha CTP. 4-5 OT HACTOSIIUS TPOCTICKT.


http://www.fsc.bg/

1. JIAHHM 3A UHBECTULIMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHMe, cea/IUIIe U a/Ipec HA YNIPaBJeHHE HA HHBECTHIHOHHOTO
APY’KeCTBO; 1aTa HA yupeAsiBaHe; HOMeP W /1aTa Ha JMIIEH3a 32 H3BbPIIBaHe HA
AeifHOCT KaTO HHBECTHUIHOHHO JPY:KeCTBO

HanmeHnoBanueTo Ha ApykecTBOTO € MHBECTHIIMOHHO IpyKecTBO ~3narteH jeB” AJl
(cvkpareno U/ “3naten nes” AJl). Cenanuiero Ha ApyskecTBoTo €: PemyOnuka bwirapus, rp.
Codust. AnpechT Ha ynpasieHHue Ha JIpyxecTBoTo e: rp. Codus 1111, obumna “Cnatuna”, yii.
“ITocrosincTBO” Ne 67 B.

JpyXecTBOTO € ydpe[eHO Ha YUpeAUTEIHO chOpaHue, mpoBeaeHo Ha 26.09.1996r. B
rp. Codus karo OOeauHEH HalUMOHAJNEH mNpuBaTuU3auuMoHeH ¢oun ‘“3maren nes” A/l
Pazpemenne na Komucusara Ne 48-11]1/20.05.1998r. e uzmaneno nwa UJI “3naten ne” AJl 3a
W3BBPIIBAHE HA JIEWHOCT KaTO MHBECTUIIMOHHO JIPY>KECTBO OT 3aTBOpEH THUI. PasperieHue Ha
Komucusita Ne 48a-MJ1/08.07.1999r. e uznaneno na ] “3naten ne” AJl 3a u3BbpIBaHe Ha
JNEHHOCT KaTO MHBECTUILIMOHHO JPY>KECTBO OT OTBOPEH THII.

Jlunen3 Ha Komucusra 3a punancos Hamzop Ne 01-MJ1/06.01.2006r. e uzganeno va UJJ
“3nateH neB” AJl 3a u3BbpIIBaHE HA JAEWHOCT KaTO MHBECTULIMOHHO JIPY>KECTBO OT OTBOPEH
THII.

1.2. 3a MHBECTHMUMOHHO JAPYKECTBO € PA3JIMYHU NHBECTUIMOHHHU OTIEJIH

NJ1 “3naren neB” AJl HsimMa 060c00€HU pa3NUYHU HHBECTULIMOHHH OTAEIH.

1.3. Cpok Ha cbIIeCTBYBaHE HA IPYAKECTBOTO

N/I “3naren neB” A/l e ¢ HEOrpaHUYEH CPOK Ha ChIIECTBYBAHE.

1.4. [{anHuM 32 ynpasJsiBalloTo ApPy:KeCcTBO, BKJIIYBAIN: HANMEHOBAHHE, CelaATHIIe U
ajgpec Ha ynpasJieHue, TejedoH (¢axc), erekTpoHen agpec (e-mail) u eekTpoHHa
CTPaHUIIA B HHTEepPHeT (Web-site);

HanmenoBanueto Ha npyxectBoto € “3JATEH JIEB KATIUTAT AJl. Cemanuiero u
aJIpechT Ha yIpaBleHHE Ha ApYyxkecTBOTO e: brirapus, rp. Codpus 1111, obumna “Cnatuna”,
yi. “IlocrossacTBO” No 67 b. Temedpon 3a womtaktu: 02/9654511, daxc: 02/9654502.

Enextponen anpec: capital@zlatenlev.com. Ctpanuna B Uatepuer: www.zlatenlev.com.

1.5. /{anHu 32 0aHKaTa-1eMoO3UTap, BKJIYBAILM: HAUMEHOBAHUE, CeJa/IuIIe U ajpec
Ha ynpasJieHue, TejedoH (paxc), e1ekTpoHeH agpec (e-mail) u ejekTpoHHa
CTPpaHUIA B HHTepHeT (Web-site);

HaumenoBanue: “YuuKpeautr Byn6ank” AJl. Cenanuiue M Jpec Ha YIpaBlieHHE:
Bwarapus, rp. Codpus 1000, obumna “Be3paxnane”, mi. “Cera Henens” Ne7. Tenedon 3a
koHTakTH: (02)9232294, dakc: (02)9232120. Crpanuna B uaTepHET: WwWW.bulbank.bg

1.6. /lanHwu 32 oAMTOpHTE, BKIYBAIIH HMe, CbOTBETHO HAUMEHOBAHUE, CeNATNIIIe H
ajZipec Ha ynpaBJIeHHE.

3a 20053 2006 u 2007 rogunu ogutop Ha U] “3naren nes” AJl e “BIO Akepo” OO/l
ype3 Crostuka MopaanoBa Amocrosnosa, ymieH3 N 0046/91r.
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3a 2005 u 2006 roauHa ceganuieTo U aapeca Ha ynpasieHue Ha “bJIO Akepo” OO/L
e: 1000 Codus, yn. “Xpucro bemgeB” Ne 18. 3a 2007 rogumHa cemamumieTo W aapeca Ha
ynpasnenue Ha “BJI0O Akepo” OO/ e: 1113 Codust, yi. Anekcanasp [xermos 6. let. 4

1.7. IlocouBaHe Ha (uUHAHCOBATA HMHCTUTYIHS, Y4YpPeAUTe] HA HHBECTHIHOHHOTO
APYKeCTBO

Hsma ¢unancoBa MHCTUTYLMS, YIPEAUTET HA HHBECTUIIMOHHOTO JPYKECTBO.

2. WHBECTUIIMOHHA HHO®OPMALMS

2.1. Kparko onucanmne Ha HeJUTe HA HHBECTHIMOHHOTO APY’KEeCTBOTO

OcHoBHa nen Ha UJI “3naren neB” A/l e ma npejyara Ha UHBECTUTOPUTE KaueCTBEHO
(MHAHCOBO NOCPEAHMYECTBO 3a €(EeKTUBHO ydacTHe Ha (PUHAHCOBHTE TMaszapu M 3a
peanu3anyiaTa Ha ajaTepHaTHBHA (JOpMa HA MHBECTHUILIMU U CIIECTSIBAHHUS.

2.2. HHBeCTMUHOHHA MOJUTHKA HA MHBECTUIIMOHHOTO APYKECTBOTO M KPATKA OlleHKA
HA PUCKOBHSA NPO( U HA MHBECTULMUTE

WNHBecTUIIMOHHA TOJUTHKA 3a IOCTUraHE LENTa Ha JPYXKECTBOTO € HAacouyeHa KbM
IOCTUTAHETO Ha KOHKYPEHTHA JOXOJHOCT U PACTAIIA CTOMHOCT HAa aKLMUTE Ha JIPYKECTBOTO
ype3 auBepcUUKaAIs Ha WHBECTHLIMUTE, KOHTPOJIUPAHE HAa pUCKa, HKOHOMUH OT Maada u
npo¢eCHOHATHO yIpaBJIeHUE Ha AEHHOCTTA.

W] “3naten neB” AJl ce ctpemu aa moyrbpka Oamancupad mopTdeia OT aKTHBH, KOUTO
Jla € W3TOYHHK Ha KOHKYPEHTHO BHCOKa JIOXOJHOCT M CBHIIEBPEMEHHO Ja HE OrpaHuYaBa
BB3MOKHOCTUTE Ha JIPYKECTBOTO CBOCBPEMEHHO Jla M3MBJHSABA 3asBKHTE 3a OOpaTHO
HN3KYIIyBaHC Ha aKIuu. I[I/IHaMI/I‘-IHaTa CbIIHOCT Ha KallUTAJOBUTC Ia3apu HE HdaBa
BB3MOKXHOCT Jia C€ IOABPIKAT MO3UIHUUTC B KOPIOPATHUBHU KHUKA, IbPKaBHU LICHHU KHUXKA U
NapuYHA CpEJICTBAa B CTPOro ompenaeieHu mpomopiuu. Cropen pasMepa Ha KamuTala U
KOHKPETHHUTE IMa3apHH YCJIOBHUS JCTBT HA OTICIHUTE TPYMU aKTHBH MOXE Jia C€ JBIKU B
OIIpENEIIEHN TPAHULM.

B Tabnuma 1 e npeacraBeHa CTpyKTypa Ha aKTUBHUTE, KbM KOSITO APY’KECTBOTO ILE C€
CTPEMHU J1a CE NPUABPIKA.

Tadmmuua 1. CTpykTypa Ha aKTHUBHUTE

I'pynu Hsin
Axkuun 10 65%
Z[meaBHI/I 1ICHHU KHW>XA 6-12%
UyxaecTpaHHU LIECHHU KHUXA o 15 %
Oo6nuraunn 110 65%
ITapuanu cpencTaa muH. 10%

W] “3maren nmeB” e apy»XKecTBO, KOETO MHBECTHpA B OallaHCUpaH MOPTQEin (crmopen
knacudukanuara Ha Wiesenberger). CTpeMexXbT € Ja c€ MUHUMH3WUPa HHBECTUITMOHHUS PUCK
KaTO CBHIICBPEMEHHO C€ M3IMOJI3BaT Bh3MOYKHOCTHUTE 3a YBEJIIMYaBaHE HA TEKYIIUTE MPUXOIU U
3a JIBJITOCPOUYEH pacTeX Ha Kamuraia. ToBa ce OCBHIIECTBSIBA Ype3 WHBECTUPAHE KAKTO B
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aKlM{, Taka ¥ BBbB (UHAHCOBU HWHCTPYMEHTH C (Qukcupan goxon. MHBecTunuute Ha
JPY>KECTBOTO Ca OPHEHTUPAHU MPEIN BCUUKO KbM OBITapCKHsl KaluTaJIOB Ma3ap. 3a LeIUTe Ha
no-go0para auBepcuUKanus Ha OpTQeina ¢ Bhb3MOKHO OIpaHUYCHA YacT OT aKTUBUTE Ha
npyxectBoTo (10 15%) na ObAe MHBECTUPAaHA HA MEXTyHAPOJAHUTE KallMTAIOBU Ma3apH.

3a #a ce U3MOJ3BaT BH3MOKHOCTHUTE 32 PACTEXK Ha KamuTania, APYKeCTBOTO HHBECTHPA
25-65% OT aKTUBUTE CH B aKIMM Ha OBJIrapcku eMUTEHTH. TOBa € M Hal-pUCKOBATa 4acT OT
noptdeiina. Ts Hocn oOmMs Ma3apeH PUCK, CHOTBETCTBAI] HA CHCTOSHUETO Ha OBITApCKUS
KaluTajoB Masap, KakTo U crnenuuyHUs PUCK HAa KOHKPETHUTE eMHUTEeHTU. lleHute Ha
aKIMUTE MOraT Ja ce€ MPOMEHST KaTo CIEACTBHE OT  NPOMEHSIIM Cc€ TEHICHINH B
UKOHOMHKATa, B OTACTHH OTPAcid WM B JEHMHOCTTA M pPe3yJTaTUTe HA eMUTEHTHUTE. TakuBa
POMEHHU BOJAT 10 KOJI€OaHUs B CTOMHOCTTA Ha Ta3W YacT OT NopTdeiiya Ha JPyKEeCTBOTO U C
TOBA MOPaXKJAT PUCK 32 KoJeOaHus B IEHUTE Ha aKLIUUTE Ha IPYKECTBOTO.

3a 5a ce ce M3MON3BAT BB3MOXKHOCTUTE 3a TEKYIIM JOXOJIH, APYKECTBOTO MHBECTHPA
70 65% OT aKTUBUTE CH B OOIIMHCKHU, KOPIIOPATUBHU U UMOTEYHU oOnuranuu. Tasu gact ot
noptdeiiya Ha IpyKECTBOTO HOCH 3HAYUTEIHO MO-MAIbK PUCK TOPAIH €CTECTBOTO HAa TE3U
KHIDKA M (QUKCUpaHMS [I0XOJA, KOWTO OCHUrypsiBaT. THUIOHMYHHTE pPHUCKOBE 3a TO3U KJac
(¢UHAHCOBM MHCTPYMEHTH Ca JIMXBEHUSAT PUCK M KPEAUTHUSAT PHUCK. JIMXBEHUAT PHUCK ce
nopakJa OT Bb3MOXKHOCTTA IICHUTE Ha OOJMTrallMUTe Ja Ce MPOMEHSAT MOpaau MpOoMsHAa Ha
JMXBEHUTE paBHUINA, a KPEOUTHUAT PHUCK C€ TMOpa)xka OT BB3MOXKHH HM3MEHEHHUS BBHB
KaraluTeTa Ha EMUTEHTHUTE Jla oracsiBaT 3aAbKEHUATA CH 110 U3JaICHUTE OOIUTaluy.

Hpyra ygact ot noptdeiina Ha ApyxecTBOTO 6-12% ce MHBecTHpa B AbpKaBHH LIEHHU
KHIKa. Te ocurypsiBaT TEKyIId JTOXOIU NMPH Bb3MOKHO MUHUMAIIHUS 3a CTpaHaTa PUCK U IO
TO3HM HA4YMH ce OaJlaHCHpa IO-pPUCKOBATa YacT Ha OpTdeiina.

JlpykecTBOTO He € O0OBBbp3aHO C oOIpejesieHa CEKTOpHa WM peruoHalHa
WHBECTHUIIMOHHA TOMUTHKA. M300pbT Ha IIEHHM KHIKA 32 MHBECTHpPAHE CE M3BBPIIBA C OTJIE]
Ha HaMUpaHe Ha Hail-0JIaronpUsTHUTE WHBECTUIIMOHHU aNTEPHATUBU M3MEXIY MHOXKECTBOTO
Ha BCHYKH BB3MOXKHH, 0€3 Te J]a ca 3aIbJDKUTEIHO CBBP3aHU C MPEABAPUTEIHO ONPEICICHU
PErvoHu, CEKTOPH UM UHTyCTPHUH.

Ot dhopmanHO-aHATUTUYHA TTIEHA TOYKA PUCKBT, CBHP3aH C HHBECTUPAHE B aKI[UU HA
JPY>KECTBOTO, MOXKE Ja ObJie U3MEPEH 4Ype3 OINpeNeeHN CTATUCTHYECKH MOKa3aTeNd, KaTo
Haif-4ecTo 3a Ta3W IeJl Ce M3IOJI3BAa CTAaHIAPTHOTO OTKIOHEHHE Ha BB3BPBINAEMOCTTa. Bb3
OCHOBA Ha JIAHHU 3a [ICHUTE Ha aKIMHUTE Ha JPY>KECTBOTO MpH ThproBusita uM Ha bOb-Codus
ca HalpaBeHW W3YUCICHHMS 3a TO3M IIOKa3aTel IO OTHOIIGHHWE Ha CpeJHOIHEBHATa
BB3BpbIIaeMOCT. [lomyuenusaT pesynrar € crangaptHo oTkioHeHue oT 0.83%. Cnensa na ce
uMa MIpelBUJ, Y€ CTOMHOCTTAa Ha TO3M MoOKa3aTen ce oTHacs 3a 2007r. u Tol Moxe Ja ce
IIPOMEHS 3a CJIeIBAIIH EPUOIH.

2.3. Hcropuyecku JaHHHU 32 IeHHOCTTA HA MHBECTUIIMOHHOTO IPYKECTBO U
npeaynpexaeHne, 4ye Te He ca MHAUKATOP 32 ObJelu pe3yaTaTu

®unancoBa uHpopmanus 3a 2005r.:

e  HETHA CTOMHOCT Ha aKTUBHUTEC Ha ¢JHA aKIUs B HAYAJIOTO Ha roguHarta — 4.74 nB.

e JIMWJEHTHU U APYTH pa3npeaesieHus 3a akuus — npe3 ronunara M/{“3naren nes” A/l He e
pasnpenensi IMBUACHT U HE € U3BBPIIBAJ APYTH pa3npeaeieHus

e  HETHA CTOMHOCT Ha aKTUBUTE Ha €JIHA aKLMs B Kpas Ha roguHaTta — 5.52 JB.

e 0o0ma Bp3BPHIIAEMOCT Ha e1Ha akiusi — 16.46 %

e  00IIO HETHU aKTHBH B Kpas Ha roxuHara — 7 737 893 ns..

e  CHOTHOILIEHHUE HAa Pa3XOJUTE KbM CpeAHATa CTOMHOCT Ha HeTHUTE akTuBH — 4.10 %



®uHaHncoBa nHpopmanus 3a 2006 r.:
e [HeTHA CTOMHOCT HAa aKTUBUTE HAa €IHAa aKIlM B HA4aJIOTO Ha roauHaTa — 5.52 JB.
JUBUJICHTU U APYTH pa3npeaesieHus 3a akius — npe3 ronunara UJ1*“3naten nes” A/l ne
€ pa3mnpeaesl AUBUICHT U HE € U3BBPIIBAN IPYTH Pa3peaeICHHs
HETHA CTOMHOCT Ha aKTHBUTE Ha €/IHA aKIMs B Kpas Ha roAnHarta — 6.48 nB.
001112 BE3BPHINAEMOCT Ha eaHa akiusa — 17.55 %
00110 HETHH aKTHBH B Kpast Ha epuoaa — 8 781 001 ns..
CHOTHOIIIEHUE Ha PAa3X0JIUTE KbM CpeJIHaTa CTOMHOCT HA HETHUTE akTuBH — 3.62 %

®uHaHcoBa nHpopmanus 3a 2007r.:

e  [HeTHA CTOMHOCT HAa aKTHBUTE HAa €HAa aKIM B HA4aJIOTO Ha roauHaTa — 6.48 iB.

e JIMBHJICHTU U JPYTHU pa3mpenesieHus 3a akuusa — npe3 roguHata WUJ{ “3naren ne” A/l
HE € pa3npeaesisl AUBUIACHT U HE € U3BBPIIBAI JIPYTH pa3NpeeICHUS

e HETHA CTOMHOCT Ha aKTMBHTE Ha €/IHA aKIIMs B Kpas Ha roauHara — 8.61 nB.

e  00mIa BB3BpBINAEMOCT Ha eaHa akims — 32.89 %

e  00mIO HETHU aKTHBH B Kpasi Ha roguHata — 11 383 742 nB.

®  CHOTHOIICHHUE HA PA3XOJUTE KbM CpeJIHAaTa CTOMHOCT Ha HeTHUTE akTUBHU — 4.30 %

3abeaexka: [lonpoOHa pa3OuBKa Ha Pa3xoIUTe O CJIEMEHTH € JajeHa B T. 3.3.

MuHuMaIHa, MAKCHMAJIHA ¥ CPEJHONPeTEerIeHa eMUCHOHHA CTOMHOCT M IleHA Ha
00paTHO U3KYNyBaHe 32 BCAKA €IHA 0T MOCJeJHUTEe 3 TOANHHU

3a 2005 ronnna

MUHHUMAaJIHa eMUCHOHHA CTOMHOCT — 4.71 1B.

MaKCcHMalHa eMHCHOHHA cTONHOCT — 5.60 1B.
CpEIHOIPETErIeHa eMHUCHOHHA CTOWHOCT — 5.22 JIB.
MUHUMAJHA [[eHa Ha 00paTHO M3KymyBaHe — 4.68 1nB.
MaKCUMaJHa IieHa Ha 00paTHO U3KymyBaHe — 5.57 JB.
CpeIHOMpeTeriieHa [ieHa Ha 00paTHO u3KymyBaHe — 5.19 7B.

3a 2006 ronnHa

MUHHMAJIHA EMHCHOHHA CTOMHOCT — 5.4811B.

MaKcUMajHa eMUCHOHHA CTOMHOCT — 6.51 nB.
CpeaHONpeTErIeHa EMUCUOHHA CTOMHOCT — 5.95 JB.
MHUHHMMAaJHa [IeHa Ha 00paTHO U3KymyBaHe — 5.45 nB.
MaKCUMaJIHa IieHa Ha 00paTHO u3KymyBaHe — 6.47 JB.
CpeIHONpeTerIeHa IieHa Ha 00paTHO U3KyIyBaHe — 5.92 nB.

3a 2007 roquna

MUHUMAaJIHa EMUCUOHHA CTOMHOCT — 6.50 1B.

MaKCcHMallHa eMHCHOHHA CTOMHOCT — 9.37 nB.
CpEIHOIPETErIeHa eMUCHOHHA CTOWHOCT — 7.45 JIB.
MUHUMAJHA [[eHa Ha 00paTHO M3KymyBaHe — 6.46 IB.
MaKCUMaJHa IieHa Ha o0paTHO u3KymnyBane — 9.31 nB.
CpeIHOMpeTeriieHa [ieHa Ha 00paTHO u3KymnyBaHe — 7.41 7B.

bpoii aknun B o0pamieHne KbM Kpasi HA TOMHATA, KAKTO M Opoil HA eMUTHPaHHU,
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npoaaaxcHu u OﬁpaTHO H3KYNIEHU aKIIMHA 32 BCAKA €1HA OT MMOCJICAHUTE 3 ronuHmn

3a 2005 roguna

e  Opoif akiuu B oOparneHnue KbM Kpast Ha ronuHara — 1 404 442
e  Opoii emutupanu akuu — 158 936
e  Opoii mpoxanenu akiuu — 158 936
e  Opoii oOpaTHO U3KyneHu akiuu — 343 095
e 3a2006 ronuna
e Opoii akuuu B oOpaieHre KbM Kpas Ha nepuoaa — 1 353 250
e Opoit emutupanu akiuu — 31 907
e Opoii mpoxanenu akiuu — 31 907
e Opoit oOpaTHO M3KyIeHH akiuu — 83 099
3a 2007 ronnna
e 0poii akuuu B oOpaieHue KbM Kpast Ha mepuoga — 1 321 939
e Opoit emutupanu akiuu — 70 117
e Opoii mpoganenu akiuu — 70 117
e Opoit oOpaTHO M3KyreHn akiuu — 101 428

HN3siBiaeHue: CToifHOCTTa HA AKIMHUTE H A0XOABT OT TAX MOraT Ja ce MOHMKAT,
ne4yajfara He € rapaHTHPAHA U HHBECTHTOPHTE MOEMAT PHCKA 12 He Bb3CTAHOBSIT
HHBECTHIIMUTE CH B IMbJHHUSA MM pa3Mep, KAKTO U HUHBECTHIMMTE B MHBECTHLHHOHHOTO
JAPY’KECTBO He €A rapaHTHPaHM OT TapaHIMOHEeH (POHJ W MPeIXOJHUTEe Pe3yJITaTH OT
JAeHHOCTTAa HAMAT BPb3Ka ¢ ObJIelIuTe pe3yJITaTH HAa HHBECTHIIHOHHOTO JIPY:KeCTBO.

2.4. XapakTepHCTHKA HA TUHIIMYHHUS HHBECTUTOP, KbM KOIOTO € HACOYEHA JeiHOCTTA

HA NHBECTULIMOHHOTO JIPYKeCTBO.

JeliHoCTTa HA UHBECTUIIMOHHOTO APYKECTBO € HACOUEHA KbM MHBECTUTOPH, KOUTO:

® OYakKkBaT JOXOJHOCT, KOATO € Pe3yiTaT OT IBJITOCPOUYEH pPACTEeK Ha IICHUTE Ha
akuuute Ha ]I “3naten neB”;

®  TBHPCAT ONMPOCTEH M €BTUH HAYWH JIa MPUTESKABAT AUBepCcUUIIMPaH U OamaHCHpaH
nopTdeiis, OpHeHTHPAH OCHOBHO KbM OBJTAPCKHU aKIIMK U TBITOBU KHIKA,

®  UMAaT CPEIHOCPOUYEH U ABJITOCPOYECH UHBECTUIIMOHEH XOPU3OHT.

3. NKOHOMHWYECKA HTHO®OPMALUS

3.1. JlaHbYeH pexum

To3u pa3gen npenocTass HHGOpMaIUsA, KaKTO 3a JaHBYHOTO OOJlaraHe Ha mevanbara
Ha W], Taka u 3a obaraHeTo Ha JOXOAUTE Ha akimoHepute Ha /1.

[To-mony e mpexacTtaBeH oOmus JaHbYeH pexuM Ha MJ m Ha akmmoHepuTe OTHOCHO
JOXOJIUTE UM OT CHENKH C aKIMH ChIJIACHO NEHCTBAIIOTO KBbM JaTara Ha To3u lIpocmekT
JAHBYHO 3aKOHOZATENICTBO. B Haii-100bp MHTEpEC HA aKIIMOHEPUTE M Ha BCUYKH MHBECTUTOPU
€ 1a cc KOHCyJITI/IpaT II0 TE3U U z[pyrI/I JTAHBbYHHN B’BHpOCI/I C JaHBbYHU CKCHepTI/I, BKJIFOUHUTCIIHO
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OTHOCHO JaHBYHMHA G(I)CKT B 3aBUCHMOCT OT KOHKPETHATa CUTYyalus.

KopnopatuBHo 1anbuHo od;1arane Ha UJ{

[Teyanbara u moxomure Ha MJ[ ce oOmarar ceriacHo 3akoHa 3a KOPHOPATHBHOTO
nooxoaHo obmarane. OcBeH O0IIUTE pa3nopendu Ha 3aKOHA, PEerIaMEeHTHpAIlXd 00JaraHeTo
Ha TmeJandaTa ¥ JOXOJUTEe Ha MECTHHUTE IOPUINYESCKH JIHIA, M0 oTHoIeHune Ha 1] ce mpumara
W CrenuainHata pasmnopenda Ha wi. 174 OT 3aKkoHa, CHOped KOSTO KOJEKTHUBHUTE
WHBECTUIIMOHHU CXEMH, JOMYCHATH 3a MyonnyHo nipeayiarane mo pena Ha 31K (kakBoTo €
NJ1) He ce obnarat ¢ KOPIOPaTUBEH JaHbK.

Oobaarane noxoaure Ha akunonepure Ha UJ{

Hoxonure oT mHBeCTUpaHe Ha akTUBUTE Ha W/ ce oTpas3siBa B HapacTBaHEe HA HETHaTa
cToMHOCT Ha aktuBuTe Ha MJI, a orram u BbpxXy croiHOocTTa Ha akuuure Ha MJI. Twi xaro
cprilacHO YcraBa cu U]l He pasmpenens IUBUACHTH MEXAY aKLHMOHEPUTE, TE€ Morar Ja
NpUAOOHST T0XO OT WHBECTHLIMUTE CH NOJ (hopMaTa Ha KaruTajoBa medanda (TIoJ0KHUTETHA
pa3nMKa MexXJy NpoJakHaTa ILI€Ha W IIeHaTa Ha NpUA0OMBAaHE HA aKLUUHUTE), B PEe3yJTaT Ha
npojax0a Ha MpUTEKaBaHUTE OT TAX akLUU oOpaTHO HAa /I mnu Ha TpeTo auue.

JloxoauTe Ha WHBECTHTOPUTE OT CHCIKU NPH YCIOBHATA W IO peaa Ha O0OpaTHOTO
M3KynyBaHe Ha akuuu Ha MJI, xakTo u npu Teprosusara uM Ha bearapcka ®onposa bopca-
Codus AJl, He ce obmaraT ¢ gaHBK. ToBa ce OTHACSA 3a BCUYKM MECTHH M UYXKICCTPaHHHU
buznYecKr M IOPUINYECKH JIMIA U € perjamMeHTHpaHo oT wi. 44, wi. 196 u § 1, 1. 21 ot
JlombIHUTETHUTE pa3nope0u Ha 3aKOHA 3a KOPIOPATUBHOTO MOJOXOAHO objaraHe u wi. 13,
an. 1, 1.3, un. 37, am. 7u § 1, 1. 11 ot JombauurenHuTe pasnopeadu Ha 3aKoHa 3a JaHBIUTE
BBPXY AOXOANUTE Ha (PU3NYECKUTE JINLA.

CrriacHo pasnopendute Ha 3aKOHa 32 KOPIOPATUBHOTO Mo1oxoiHO obiarane (3KIIO)
U Ha 3aKOHA 3a JaHBLUTE BHPXY AoxoauTe Ha ¢uszmuyeckute nuna (3JDJT), e ce obnarar
MOJYYCHUTE OT MECTHH W UYKISCTPAaHHH IOPUAWYCCKH W (U3MYECKH JUIa JIOXOIU OT
pasmnopexaaHe ¢ IsUI0BE Ha KOJCKTUBHU MHBECTHIIMOHHM cXxeMmH (kakBoto € /I “3narten nes”
AJl), KoraTo pa3nopexaaHeToO € U3BBPILICHO Ha PeryIupaH ObIrapcky rnazap Ha HEHHHU KHHXKA.
PasnopexiaHeTo ce cumTa 3a U3BBPIICHO HA PEryJMpaH OBJITapcKy Maszap Ha HEHHU KHIDKA U
KOI'aTo cJIejKaTa € CKJIFOUeHa MpHU yCIOBUATA U [0 pefa Ha 00paTHO U3KYITyBaHe.

UyxnecTpaHHuTe Juna — akuuoHepu Ha MJI, crmenBa na umar mpeaBu, Y€ KOraTo
mexay PenyGnuka bearapus u cbhOTBeTHaTa uyskKAa Ibp)kaBa, YHETO MECTHO JIMIE €
NOJy4aTeasIT Ha JI0X0Ja, MMa CKIIOYeHa croroxda 3a M30srBaHe Ha JABOMHOTO JAHBYHO
oOnaraHe, HEWHWUTE pa3nopenduM MMaT NOPUOPUTET Tpe] OBIrapckoTo  BBTPEIIHO
3aKOHOJATEJICTBO, KaTo ce npuiara [Ipouenypa 3a npuiarane Ha criorogoure 3a u30sArBaHe Ha
MEXYHapOAHOTO ABOWHO JaHBYHO oOJIaraHe Ha JOXOAMTE U UMYILECTBOTO IO OTHOLICHHUE Ha
yy>KJIeCcTpaHHU auna no riasa 16, pasgen III or /lanbuHO-OCHUTYypHUTENHUS IpoLECyalleH
KOJEKC.

3.2. Takcu (KOMHCHOHH) IPH MOKYIKA M NMPOJAXK0a HA aKIIUH

[Ipu mokynmka u oOpaTHO wu3KymyBaHe Ha akmuu ot WJ[ 73maren nes” AJl
WHBECTUTOPUTE HE ABIDKAT OTIEIHM TaKCH M KOMHCHOHHH, HO €MHCHOHHATa CTOMHOCT U
IIeHaTa Ha 06paTHO HU3KYIIYBAaHC CHOTBCTHO CC 3aBHIIIaBa WJIM HaMallisiBa CIIPSIMO HCTHATa
CTOMHOCT HAa aKTUBUTE Ha ¢Ha aKOus € pa3sxoaruTe MO0 CMUTUPAHCTO U 06paTHOTO HN3KYIIyBaHC
B pa3mep Ha 0,3 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTUBHUTE HA €JHA aKI[Us.



3.3. Jlpyru BB3MOKHU Pa3XOAH MJIM TAKCH, PA3rPAHUYEHH MEXKAY AbJKUMHUTE OT
aKIMOHEepHUTe, U Te3W, KOUTO cjeABa Aa ObAaT H3ILUIATEHM ChC CpeIcTBa Ha
HHBECTHIIMOHHOTO JIPY:KecTBO. ['0qUIIIHM OnlepATUBHH Pa3Xo1H

['oguiiHuTE ONEPAaTUBHU PAa3XOAM €A Pa3XOAUTE, KOUTO C€ NPUCNAaaT OT aKTUBUTE HA
NJI u Taka KOCBEHO C€ IMOeMaT OT BCUYKHU aKLUOHEPU. Te ca BTOPUAT KOMIIOHEHT PAa3XO.IH,
KOUTO UHBECTUTOPUTE ClieBa Jja UMAT MpeaBuJl, nuBectupaiiku B MJI. B nonnara tabauna ca
IIOCOYECHHU BB3MOKHUTE FOJMIIHYU ONEPATHBHU pa3xoau Ha /I, kaTo MpOLEHT OT rofuilHaTa
CpellHa HETHA CTOMHOCT Ha HETOBUTE aKTUBH, TaKa KaKTO TE€3H pa3XxoJu ca IIaHupaHu ot Y /1:

T'oouwnu onepamuenu pazxoou na U/ Kamo % om coouwmnama

cpeona HCA na UJ]

Br3narpaxxaenue 3a ynpasisiBalloTo JpyKECTBO 3.5 %, mun. 22 000 nB.
MECEUHO

Jpyru onepaTtuBHU pa3xoau 2%

O01110 OnIEpaTUBHU Pa3xoau He noseye ot 10 %

B “/lpyru onepaTtuBHU pa3xoau”’ C€ BKIIOUEHH OCHOBHU MPOTHO3UPYEMH ONEPATUBHU
pa3xoau KaTo: Bb3HarpaxiacHue Ha bankata JlemosuTap; BB3HarpaXKACHWs W TAKCH Ha
WHBECTUIIMOHHUTE mocpeaHuur, bopcara m LlenTpanmHus aemosurtap, U Ipyrd MHOJ0OHH,
CBBP3aHU C MHBECTUPAHE HA akTUBUTE Ha M ]I; Bb3HArpak1I€HUETO HAa OUTOPUTE 32 3aBEPKa Ha
roqumiausg GurancoB otueT Ha /I, pasxonure 3a pexinama u MapkeTuHr Ha UJ1, 3a KOHTakTH ¢
MHBECTUTOPHUTE, TEKYIIUTE TAaKCH 3a HaI30p, WICHCTBO M Apyru nomodnu Ha Kommucwusra,
bopcara u llentpannusa neno3utap M JIpyrd Abp>KaBHU OpraHU U MHCTUTYLUMHU, CBBbP3aHU C
neriHoctta Ha WJI; npyru pas3xoau, mMOCOYEHW B JOroBopa 3a ympasieHue ¢ Y/l 3a Herosa
CMETKa, ChJIeOHH U IPYTH Pa3XoH, CBbP3aHU ChC 3aIIUTa UHTEPECUTE HA aKIIMOHEPUTE, KAKTO
U ApYTy U3BBHPEIHU Pa3X0u, CBbP3aHu ¢ AciiHocTTa Ha /1.

AKHI/IOHepI/ITe HC ABJDKAT HUKAKBW APYIrd pa3xoJu WM TAaKCHU IO OTHOUICHUC Ha
HHBCCTUIIMOHHOTO APYKECTBO.

4. TBHPITOBCKA HHO®OPMAIIUSI

4.1. YcJoBus U pell 3a MOKYNKA U MPOAak0a HA aKIUU

N/ “3naten ne” A/l € 3a1bIKEHO MOCTOSIHHO Jla M3/aBa U Mpejjiara akiuuTe CU Ha
WHBECTUTOPHUTE M0 EMUCHUOHHA CTOWHOCT, OCHOBAaBallla ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
yBEJIMYEHA C Pa3XxoJUTe MO eMHUTHpaHeTo B pasmep Ha 0,3 Ha CTO OT HETHATAa CTOMHOCT Ha
AKTUBUTC HA €HA aKIIWsi.

N/ “3naten neB” AJl € 3aIbKEHO IO MCKaHE HA AKIMOHEPUTE CU Ja M3KYyIyBa
00paTHO aKIMUTE CH MO L[€Ha, OCHOBABAIlla CE€ HAa HETHATa CTOMHOCT HAa aKTUBUTE, HAMAJICHA C
pa3xoauTe 1Mo OOpaTHOTO M3KyHyBaHe B pa3smep Ha 0,3 Ha cTO OT HETHaTa CTOMHOCT Ha
aKTUBUTE Ha €]lHa aKUus. Mpu yciaoBusATa U no pena, onpeaenenu B 3IIILK, akrosere mo
IIPUJIATaHETO MY, B Y CTaBa Ha APY>KECTBOTO U B HACTOSLIMS MPOCIIEKT.
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W3kimroueHne ca cilydyauTe Ha BpPEMEHHO CHHpaHe Ha u3laBaHeTo (mpopaxkOaTta) u
00paTHOTO M3KYyMyBaHE Ha aKIMW Ha JIPY>KECTBOTO, KAKTO M CJEJ B3eMaHE Ha PEIICHUE 3a
npeoOpas3yBaHe Ha JIPY>KECTBOTO OT OTBOPEH B 3aTBOPEH THII.

N3naBaneTo (mpomak6aTta) u 0OpaTHOTO M3KymyBaHe Ha akuuu Ha U] “3maren nes” AJ] ce
U3BBPIIBA 4YPE3 YIPABIABAIOTO ApyxkecTBO “3nareH jeB Kanuran” A/l, ¢ koero M/ “3naren
neB” A/l nMa CKJIIOYEH J0rOBOp 3a YIpaBJIE€HHUE, IPU CHOTBETHO NPUJIAraHE HA U3UCKBAaHUATA
KbM WHBECTHIIMOHHUTE MOCpenHuLu. JleliHOocTTa mo 0OpaTHOTO M3KyIyBaHE Ha akKLUU Ce
ochllecTBsiBa U upe3 “‘3nmareH yieB bpokepu” OO/, ¢ koeto “3nmaren neB Kamurtan” A/l e
CKJIFOUMJIO JOTOBOP 32 OCUTYpsiIBaHE Ha Mpeska oT oducH (“‘rumiera’), KbAETO J1a ce Ipuemar u
U3IIBJIHABAT, OT MMETO Ha YHPAaBJSABAILOTO JAPYXKECTBO, MOPHUKUTE 3a MOKYIKa M OOpaTHO
M3KYIyBaHE Ha aKLIUU U J1a C€ OCBHUIECTBSIBAT KOHTAKTUTE C MHBECTUTOPUTE U aKLIMOHEPUTE Ha
NJI “3marten nes” AJl.

B cnyuaii, ue 1]J1 “3naren nes” A/l B3eMe pelieHne 3a BpEMEHHO CIIMPaHE Ha U3/1aBaHETO
(mponax6ata) u OOpaTHOTO M3KYIyBaHE Ha AKIUHU CBIJIACHO YCJIOBUSATA U pela IO TO3U
IPOCHEKT:

® TIOPBYKUTE 3a TOKYIKA, KOWTO Ca IMOJAJCHH CJell MOCICIHOTO OOsBSIBaHE Ha
€MHUCHOHHATa CTOMHOCT MpEeN HavaaHaTa JlaTa Ha CPOKA Ha BPEMEHHOTO CITUpPAHE,
He ce M3IbiIHABaT. B Te3n ClIydaud IOKYyIIKaTa Ha aKIuHu CJICH BB300HOBSBAHE Ha
n3naBaHeTo (mpoaaxkbara) U 0OPAaTHOTO M3KYIyBaHE Ha aKI[MU Ha JIPY>KECTBOTO CE
M3BBPIIBA Upe3 MOaBaHE HA HOBA MOPHYKA M0 Pe/ia Ha HACTOSIIMS pa3zeil Ha TO3H
MPOCIIEKT.

HpeBCI[eHI/ITe CYMHU 110 M3ITBJIHCHHUEC Ha MOPBHUKATA 3a MMOKYIIKA Ha aKIIUKU CC Bb3CTAHOBABAT
B 3-JIHEBEH CPOK OT HaJyaJiHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CITUPAHE.

® TMOPBYKUTE 3a OOPATHO HM3KYIyBaHE, KOUTO HE Ca M3MBIHEHH 0 MOMEHTa Ha
B3€MaHE Ha PELICHHETO, HE MOJIeKaT Ha U3NIbIHEHHE. B Te3u ciyuan oOpaTHOTO
U3KYIyBaHE Ha aKIMM, CJeJ HETrOBOTO BBH30OHOBSBAaHE, C€ W3BBHPIIBA UpE3
M0/IaBaHe Ha HOBU MOPBHYKH MO Pella Ha HACTOSIINS Pa3fiesl Ha TO3H MPOCIIEKT.

MsicTo 3a moiaBaHe HA MOPBYKH 32 MOKYNKA U 00PAaTHO M3KYNMyBaHe HA aKIMH

Mecrara 3a mojaBaHe Ha MOPBUYKHU 32 MOKYIKa U OOpaTHO M3KYIyBaHE Ha aKIUH ca
KaKTO CJIeJBa!
e Ha anmpeca nHa ynpaBiaenue Ha “3nmaten neB Kamwmrtan” AJl: rp. Codus,
yi. “IToctosincTBO” Ne 67b;
e Ha angpecute Ha odpucure Ha “3mareH neB bpokepu” OO/l B cTpaHara, ChIIIacCHO
CIHCBK, IPEACTAaBEH B MIPUIOKEHUETO KbM HACTOSIIIUS IPOCHEKT.

YcaoBus M pes 3a 3aKynyBaHe Ha aKIUH

3akynyBaHETO Ha akiuu oT Kanurtana Ha W/ “3naten ne” AJl ce u3BbplIBa 4pes
[10/IaBaHE HA MMCMEHA MOPbUKA 3a MOKYIKa Ha aKIUHU U MPUIOKEHHUITA KbM HEsl, Ha aJJpecuTe,
IIOCOYEHH B Ta3W TOYKA, U CPEIlly 3alljIalllaHe Ha IIbJIHATa UM EMUCHOHHA CTOMHOCT.

EmucrnonHaTa cTOMHOCT € paBHa Ha pa3Mepa Ha HETHAaTa CTOMHOCT Ha aKTHBHUTE Ha
€IHa aKUus KbM JaTaTa Ha ONPENCNISHETO i, YBEIWYEHA C Pa3XxOJUTe MO EMUTHUPAHETO B
pasmep Ha 0,3 Ha CTO OT HETHaTa CTOWHOCT Ha aKTUBHUTE Ha eaHa akuus. EMucuonHara
CTOMHOCT C€ M34MCIsABa OT YIPABISABAILOTO APY>KECTBO MO/ KOHTPOJIa HA OaHKaTa Jemo3uTap,
CBIVIACHO NMPHUETH OT MHBECTUIMOHHOTO JApY>KecTBO U onobpenu ot Komwucusara IlpaBuna 3a
OlICHKa Ha akTuBUTE. EMMCHOHHATa CTOMHOCT c€ Ompelens JABa NbTU CEIMHUYHO U CE
nyOJaMKyBa BCEKHM BTOPHUK U NETHK BHB B.“Tlapu”.
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ITo obOsBeHata BBLB BTOpPHUK CEMHCHOHHATa CTOMHOCT C€ W3ITbJIHSIBAT IMOPBUIKUTE,
nmogaacHu mpe3 MpeAXOIHUTC IMOHCACIHHUK U IMCTHK, a 110 o0sBeHaTa B IETHK €MHUCHOHHATA
CTOMHOCT C€ W3ITBJIHIBAT MNOPBUKUTEC, IMOAAACHU IPE3 MPCAXOAHUTEC BTOPHHUK, Cpiada U
YCTBBPTHK.

KvsM MoMeHTa Ha mogaBaHC Ha IMOPBHUKATA 3a IMOKYIIKA HAa aKIHUU 3asABUTCIIAT BHACA
Cyma, [0 pa3Mcpa, Ha KOATO KeJiac 1a HpI/I,Z[O6I/IC aKIHNH. BHaacsuHeTo Ha cyMaTta CC M3BbHpIIBA
KaKTO CJICABa.

e B Opoif Ha kaca — g0 5 000 neBa, Ha MecTara, MOCOYEHH B Ta3H TOYKA, KBAETO CE
M0/IaBaT MOPHUKHUTE 32 MOKYIIKA HA aKIUH;

e 3a nopbuku Ha ctoitHOCT Haa S5 000 nB. mo IBAN cmetka na U]/ “3naten nes” Al Ne
BG89UNCR76301007448010, BIC UNCRBGSF, otkpura B “YauKpeaur byndank”
A/l - ueHTpagHO yrmpaBJieHUE, C OCHOBAaHHUE 32 IUJIalllaHe — 3anucBaHe Ha akuuu ot U]
“3naren neB” AJl

[ToppukuTe 32 MOKYIKa HAa aKIMU CE MoAaBaT BCceku paboTteH neH mexay 9.30 u 16.00
yaca Ha ajipeca Ha ynpasieHue Ha “3nareH neB Kanurtan” A/l u Ha anpecute Ha opucuTe Ha
“3naten nes bpokepu” OO/.

HoquKaTa 3a MOKYIIKa Ha aKOWHu CC IMmoJgaBa JUYHO OT 3asdBUTCIIA MW OT HEIOB
IIBJIHOMOIIIHUK. 3asgBUTENAT WJIM HETOBUST IIBJIHOMOIINHUK 3adBbJIDKUTCIIHO CC JICTUTUMHPAT C
JINYHUA CH JOKYMCHT 3a CAMOJIMYHOCT.

Hop%qKaTa 34 TIOKyIIKa Ha aKIOWUHU CTaBa HCOTMCHACMA OT Haii-0Iu3KaTa JaTta Ha
OomnpeacIsiIHC Ha EMUCHOHHATa CTOMHOCT.

[Incmenara noppukaTa 3a NOKYIKa HAa aKI[UU UMa CJIETHOTO MUHUMAIHO ChAbpPKAHUE:
® HAaMMEHOBAHHWE, CEHAIMUUIE, apeC Ha YIPABICHUE U aApPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u tenedon 3a kontaktu Ha 1J| “3maren ne” A/l;

® HOMEp, /1aTa, 4yac ¥ MCTO HA IPUEMaHEe Ha MOpbUYKATa 3a MOKYIKa Ha aKI1H;

e Tpute umeHa, EI'H u HoMep Ha ImM4HaTa KapTa /MacnopTHU JaHHW/ Ha (QU3NIECKOTO
JULEe-3asiBUTEN, CbOTBETHO Ha MPEICTABUTENS HA IOPUAMYECKOTO JMIE, OT UMETO Ha
KOETO C€ M0/1aBa MopbyuKaTa, HAMMEHOBaHUETO, cenanuuieTo u koj no bYJICTAT na
FOPUINYECKO JULE-3asBUTEN;

e HaNMEHOBAaHHUE, CENANUIIE U aAPEC HA YIPABICHUE HA UHBECTULIMOHHUS MOCPEAHUK,
Yype3 KOWTO ce MoJlaBa NopbhUYKaTa, CbOTBETHO TpUTe uMeHa, EI'H, MmectoxuTencrso u
aJipec Ha IMIbJIHOMOIIHUKA, KAKTO M HOMEP U JaTa Ha MbJIHOMOIIHOTO;

® aJpec Ha 3asABUTENS WM HA HErOBMS NMPEACTABUTEN WM MBJIHOMOIIHMK, HA KOMTO Ja
ce M3MpalaT ChoOIIEHUATa BbB BpBh3Ka C MOKYIKaTa Ha aKIIHH;

® HA4YMH ¥ MACTO 3a MOJIy4YaBaHE HAa JJOKYMEHTHUTE, YAOCTOBEPSABAIIM 3aKyTyBaHETO HA
aKIIMNTE;

® HAaMMEHOBAHHUE, CENAIMUUIE, apeC Ha YIPABICHUE U aAPEC 3a KOPECIOHACHIMS, KO
o BYJICTAT u tenedon 3a konTakT! Ha “3nareH yieB Kammran” AJl, CbOTBETHO Ha
“3maren neB bpokepu” OO/l u choTBeTHUTE O(DHICH, UpPEe3 KOUTO C€ € HM3BBHPIIBA
npoaaxk0aTa Ha aKIIHH;

® CTOMHOCT Ha mopbukaTa ( OposT Ha aKUMUTE, KOUTO 1€ NMpuaoOue 3asBUTENS, HE CE
II0COYBA OT HETO, a TOW € paBeH Ha JeNo3upaHaTa CyMa, pa3elieHa Ha EMUCHOHHATA
CTOMHOCT 3a HaW-ONMM3KHsI JIeH, CIIe/Ball JICHs, B KOWTO € HalpaBEeHO MCKAaHETO, KaTo
C€ U3BBPIIBA 3aKPBIIISBAHE KM MO-MAJIKOTO I[S1J10 YUCIIO)

e oOmara cyma, BHECEHA OT 3asIBUTEIIS;

® pa3Mep Ha pa3xOJUTE 3a U3aBaHE HA aKILIMUTE Ha JPY>KECTBOTO;

e HayuH 3a 3alJjallaHe Ha EMHUCHOHHATa CTOWHOCT HA aKIMUTE, CbOTBETHO BUJ, J1aTa U
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HOMED Ha IUIATEeXKHUS JOKYMEHT, C KOMTO € BHECEHA CyMara 3a MOKYIKa Ha aKIIUHTE;

® HayWH, MSICTO U CPOK 32 BH3CTAHOBSIBAHE HA HAJBHECEHUTE CYMH WJIM HA CYMH IO
HEM3IIBJIHEHH MOPBYKM 3a MOKynka Ha akiuu; [Ipu momyyaBaHe Ha NapUUYHUTE
cpernctBa Mo OAaHKOB MBT - HAaMMEHOBaHWE Ha OaHKaTa, OAaHKOB KOJ M HOMEp Ha
OankoBaTa cMeTKa, ChboTBeTHO IBAN cmeTKa;

® CpOK 3a U3IIBJIHEHHUE Ha TOPHUKATA;

e JleKJIapalus OT 3asBUTENS 3a MPOM3XOJa Ha MAapUUYHHUTE cpeAcTBa B pasmep Hax 30
000 xuJ. 1eBa, ¢ KOUTO TOM KeJae Ja 3aKyIu aKI[UUTE;

e JeKiapanusi, 4e 3asBUTENSAT € ChIVIACeH Ja mpuaoOue Opoil akuuu, paBeH Ha
Jeno3upaHaTa Cyma, paslelicHa Ha €MHUCHOHHATa CTOWHOCT 3a Hall-Onw3Kus [ieH,
cJeaBanl JCHs, B KOUTO € HAalpaBEHO MCKAHETO, KaTO CE€ U3BBPIIBA 3aKPBITISIBAHE KbM
MO-MaJIKOTO LSUIO YUCJIO;

e JleKJIapalus OT 3asBUTEIISL, ChOTBETHO OT HETOBUS MPEICTABUTEI WIIU IIBJIHOMOIIHUK,
Ye TpH MOJaBaHE Ha MOphUKaTa My € JaJieHa BB3MOXKHOCT Ja C€ 3alo3Hae C
npocniekta Ha U] “3maren nes” AJl; manm mpurtexkaBa BbhTpemrHa WH(popManus 3a
akiuute uiu 3a UJ{ “3naren neB” AJ[ mo cmucwia Ha wi. 158 ot 3IIILIK; namu
clieNKaTa — MpeAMET Ha MOopbuKaTa, HE MPEACTABIsIBA NMPUKPUTA MOKYNKA HA LIEHHU
KHUXKa;

® [IOAMNMUCHU Ha 3aBUTEII, ChOTBETHO HA HETOBUS MPEACTABUTEN WU IIBJIHOMOIIHUK, U
Ha JIMIETO, YI'BJIHOMOIIEHO OT YHPABJISIBAIIOTO APYKECTBO Ja MPUEMa U HU3IbJIHIBA
MOPBHUYKHUTE 32 TTOKYTKA HA aKI[1H.

H606X0)II/IMI/I AOKYMEHTH, KOUTO C€ MPEACTABAT OT 3asiBUTECJIA IPU MOJaBaHE HaA
nmopboYKaTa 3a NOKYINKa Ha aKIUH

0 HpI/I moJgaBaHC Ha IIOpbYKA 3a IIOKYIIKA Ha aKOuu OT SaﬂBHTCH—(bHSquCKO Jmnae -
mpeaocCTaBsa CC 3aBCPCHO KOIMMEC HA JIMYHA KapTa,

¢ Ilpun momaBaHe Ha MOpBYKA 3a TOKYNKA Ha aKUMU OT IBJIHOMOIIHMK Ha 3asBUTE-
dbuznyecko NuIEe - MPEAOCTaBsl CE 3aBEPEHO KOMUE Ha JTUYHA KapTa Ha MMBIHOMOIIHHUKA;
OpUTMHAJI HAa HOTApUAJIHO 3aBEPEHO ITBIHOMOIIHO, KOETO ChIbp)Ka MpEACTaBUTEIHATA
BJACT 3a M3BBPIIBAHE Ha YIPABUTEIHU M PA3NOPEIUTEIHU AEHCTBUSI C LIEHHU KHUXKA;
II'BJIHOMOIIHO HE €€ MPEJCTaBs NP MOJABAaHE HA MOPBYKA 3a 3aKyIyBaHE HA aKLHUU 4Ype3
WHBECTULIMOHEH MOCPEIHUK; ACKIapamus OT IbJIHOMOIIHUKA, Y€ HE W3BBPILBA 110 3aHATHE
CHEIKHM C LIEHHUM KHW)KAa KaTo TakaBa JACKJIapalys HE Ce IPEeNoCTaBsl NPH I0JaBaHE Ha
NophUKa 3a 3aKy[lyBaHE Ha aKIIUU YPe3 UHBECTULIMOHEH MTOCPETHUK.

¢ Ilpu momaBaHe Ha MOpPBHYKA 32 MOKYINKA HA aKIMHU OT 3aKOHEH IMPEJCTaBUTEN Ha 3asBUTEI-
duznyecKo NUIE - MPENOCTaBs CE€ 3aBEPEeHO KOMHWe Ha JIMYHA KapTa Ha 3aKOHHHUS
IPEJICTAaBUTENl M 3aBEPEHO KOMME Ha JOKYMEHT, yJOCTOBEpsSBal] IMPABOTO Ha 3aKOHHO
MPEJICTAaBUTENICTBO (AKT 3a pakJaHe, akT 3a Ha3HAaYaBaHE HAa HACTOWHUK WM MOTICUUTEN);

¢ Ilpu momaBaHe Ha MOPBHYKA 32 MOKYIKA HA aKIIUU OT 3aABUTEN-IOPHIAICCKO JUIIE:

® INpEJCTaBs Ce OpPUTHMHAJ WJIM HOTAapHaHO 3aBEPEeHO KOIMHE Ha YAOCTOBEpEHHE 3a
aKTyaJlHa chAe0Ha perucTpanus, U JeKaapanus OT MpeAcTaBIsBallus, Y€ HsIMa IPYTU
BMHCAHU NPOMEHHU B ThPTOBCKUS PETUCTHP KbM MOMEHTA Ha I10/1aBaHe Ha MOPBUKATA;

e komue OT Kaprara 3a unaeHtudukanus mo peructbp BYJICTAT wmnu chOTBETHO OT
PETUCTPAIIMOHHOTO YJIOCTOBEPEHHE B CpOKa Ha BaTUAHOCT mo wi. 17, am. 3 u 4 ot
3axoHa 3a peructsp bYJICTAT;

® 3aBEpEHO KOMUE Ha YUPEIUTETHUS JOTOBOP UIH YUPEIUTEIIHUS aKT;

® KONME OT ChOTBETHATA JIMLEH3US, PAa3pELICHUE WM YAOCTOBEPEHUE 3a perucTpanus,
KOrato OIpeJaeieHa JeHHOCT TOJUIeKM Ha JIMIEH3UpaHe, paspelleHue WIn
perucrpansl, JMiaTa W3BbPIIBAILM CIIEIKH U ONEPalliyd BbB BpPb3Ka C Ta3H JAEUHOCT,
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MIPE/ICTaBAT KOMUE OT CHOTBETHATA JHUICH3US, pa3pelieHHe WM YIOCTOBEPEHHE 3a
perucrpanus;

e HOTapHaJHO 3aBEPEHO MBJIHOMOLIHO 3a W3pUYHO oOBjIacTaBaHe, koraro FOJI
MPEIOCTaBAT Bb3MOXKHOCT Ha IMBJIHOMOIIIHUKA JIa C€ Pa3Nopek/ia ¢ Mapu W/Uiu LIeHHU
KHIDKA;

® 32 UyXJIECTpaHHUTE JIMIA - CPAaBHUMHU JIOKyYMEHTH, YJIOCTOBEpsIBAIllM TsIXHATa
peructparus 1 u300p Ha 3aKOHEH MPEJCTaBUTE;

e JieKJIapalys, Y€ ca CIa3eHU U3MCKBaHMITA Ha YcTaBa, J[py’KeCcTBEHUS JOrOBOp WU
JpyT BBTPEIIHO-YCTPONCTBEH aKT, 3a BAJMJHO B3eMaHE Ha peIIeHUE 3a TMOKYIKa Ha
aKIIUU.

e jexiapanus no wi. 6, an. 5, 1. 3 or 3MMUII 3a mpousxoa Ha cpeAcTBaTa 3a CACIKU HaJ
30 000 mB.

e jexiapanus mno uwi. 6, ain. 2 or 3MUII 3a neiicTBUTENIHUTE COOCTBEHHUIIN HA KIMEHTA —
IOPUANYECKO JIMIE WJIH YJAOCTOBEPEHUE WU JPYr BAIHJICH JOKYMEHT CIIOPE.
3aKOHOJIATEJICTBOTO HA IOPUCIUKIUATA, B KOSTO Ca PETHUCTPUPAHU, H3XOMSIL OT
LEHTPAJ€H PErucTbp HIW OT PETUCTPHpAll areHT, OT KOWTO € BHIHO KO ca
JNEHUCTBUTETHUTE COOCTBEHUIIN HA KIMEHTA - FOPUIUIECKO JIHIIC.

“Ieticmeumenen cobcmeeHux” Ha KIMEHT - IOPUIUIECKO JIUIIC, €:

O ¢usuYecko Juie WIM (U3HYECKH JIMIA, KOWUTO TPSIKO WIW HEMPSIKO
MPUTEXKaBaT MOBEYE OT 25 Ha CTO OT JSJIOBETE WM OT KaluTanaa Ha KJIHEHT -
IOPUIMYECKO JIMIIe, WIM Ha Jpyra MHOJo0HA CTPYKTypa, WIH TPSKO HWIH
HETPSIKO TO KOHTPOJIMPAT;

O ¢usHYecKo Jmie Wid GU3NIECKU JUIA, B TI0JI3a HA KOUTO CE YIPaBJsABa WU
pasmpenens 25 Ha CTO WM TIOBEUY€ OT HMYIIECTBOTO, KOTAaTO KIMEHT €
dboHmanus, OpraHu3anus C HECTONMAHCKa IeNl WM JAPYyro JHUIE, KOETOo
OCBIIIECTBSIBA JOBEPUTEITHO YIPABIECHHWE HA MMYIIECTBO WJIM pa3lpenesieHne
Ha UMYIIECTBO B T0J13a HAa TPETH JIUIIA,

O rpymna oT (U3WYECKH IUIa, B YHITO MOJN3a € Ch3AaJeHa WU JIeHCTBa
dboHmanus, OpraHM3anys ¢ UWAeAHA e WM JUIE, OCHIIECTBSIBAIIO
JIOBEPUTEIIHO YMPABICHUE HA UMYIIIECTBO WM Pa3peesieHHe Ha UMYIIECTBO
B 110J13a HAa TPETHU JIMIIA, aKO TE3H JIMIIA HE ca OTMPEICTICHHU, HO ca ONpeeIsieMu
M0 OMPEIEICHH MTPU3HAIH.

0 BcHUKM 3asSBUTEIN IIOIBJIBAT ACKJIapanysa 110 06pa3eu n 1noamnucBar CIHHUCBK Ha
NpEaACTaBCHUTC JOKYMCHTH.

¢ B ciyvail, 4e IOpUAMYECKOTO JIMIIE € BIHCAaHO B ATEHLUS IO BIHCBAaHUATA, HE €
HE0OXO0JUMO NPEICTaBIHETO HAa JOKYMEHTH, KOUTO Ca HAJIMYHU B PErHCThPa MO HETOBOTO
Jocue.

3asBUTENAT NOJANMCBA IOpbUKATa U JACKJIApAlMUTE B IPUCHCTBHETO HA JIHMIIE,
yIbIHOMOIIeHO oT Y /I 1a mpueMa MopbhYKH, Ciie] KaTo Ob/ie MPOBEpeHa CaMOJIMYHOCTTA MY.
JInnero, ynwsiaHOMomieHo oT Y/[ nma mpuema NOpBYKHM, JAEKIapUpa Jald ca CIIa3eHU
W3HACKBAHMATA 110 IPEAXOAHOTO U3PEUYCHHUE.

3a npeBOoaAru U IUIAlIaHUA OT LIy}K6I/IHEI ce cmas3BaT 0COOEHHUTE IpaBHjia HA BaJ'Iy'THI/IH
3aKOH U IMMOJA3aKOHOBUTC HOPMATUBHU AKTOBC 110 MPUJIATaHCTO MY.

Jlunata, U3BBHPIIBAIIM MTPEBOA WU IUIANIAHETO, IPEACTABAT HA ThPrOBCKUTE OAaHKH U
Ha BHb cratuctuyecka popma mo obpasen, yrBspaeH ot bHb (Ilpunoxenne Ne 2 xbMm wi.3,
an. 1 ot Hapen6a Ne 27 na BHb 3a cratuctukara Ha miuaTesxHus OaliaHc).
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Yc0oBus U CPOK 32 H3NMbJIHEHHE HA MOPHYKHUTE 32 MOKYNKA HA aKIIUH

Ha uznbiaHeHue moICKAT CaMO pCAOBHO MOAAACHUTEC IMOPBUYKHU 3a IMOKYIIKA HAa aKIHH. 3a
TaKUBa CC CUUTAT TC3U NOPBHYKH, KOUTO Ca NOAAACHU B CbOTBCTCTBUC C BCUYKU U3UCKBAHUA OT
HACTOAIIMA IMTPOCIICKT.

[Ipu nunca, HeSCHOTa WM NPOTUBOPEUYHE MEXIY [NaHHUTE MO IMOCOYEHHUTE IO-rope
PEKBU3HUTH Ha MOpPBHYKATa U/WIH HEOOXOJUMH MPHUIOKEHUS KbM Hes, KaKTO U B CIIy4aii, ue OT
MPEJCTABEHUTE JOKYMEHTH € BUJIHO, Y€ € HaJMIe MOPOK MPH B3€MAHETO HAa KOPIOPATUBHO
pelieHye, B NpeACTaBUTENHA BJIACT WIM B JPYro HEOOXOAMMO YCIOBHE 3a 3aKyllyBaHE Ha
aKILMUTE, MOpPbUYKATa 3a MOKYIKA Ce CYUTAT 32 HEBAJUIHU U HE MOJAJIekKAT Ha U3ITbIHEHHUE.

HN3uncasBaHe HA 00IATA CTOWHOCT HA MOPBYKATA M Bb3CTAHOBSAIBAHE HA OCTATHYHU
CYMHM ¥ Ha CYMHM 10 HEM3'bJIHEHU OPBYKH

VYpapigBaioTo ApYy>KeCTBO M3MBJHSABA MOPBhUKATA 3a MOKYIKa Ha aKIUH 0 pa3Mepa
Ha BHECEHATa OT MHBECTUTOpA CyMa, KOSITO Ce pa3Jiesid Ha ONpesesieHara [IeHa Ha €JHa aKIus,
OCHOBaBallla c€ Ha €MHCHOHHATa CTOMHOCT 3a Hal-OJMM3KUA JIeH, CleJBalll JEHs, B KOHTO e
HarpaBeHa MopbhUKaTa, ¥ OpOAT Ha 3aKyNEHUTE aKIMHU C€ 3aKPBIVIIBA KbM IMO-MAJIKOTO LISJIO
YHCIIO.

OcTaThKBT OT BHECEHATa CyMa C€ BB3CTAaHOBsABA Ha MHBCCTHUTOpA B 3-IIHCB€H CpOK OT
JAaTtaTa Ha U3I'bJIHCHHUEC HA ITOPbYKATA.

Bceku 3asABUTCII, KOHTO € MOCOYMI B IIHCMEHAaTa NOpBbYKa OCTATBKBT OT UIIIJIATCHUTC
CyMHU HJIKM CYMHUTC IO HCU3IBJIHCHU MOPBHYKH da MY 6’I)I[aT BB3CTAHOBCHU 110 OaHKOB IIbT,
Imoema 3a CBOs CMETKA M pa3XOoJUTE I10 3aIrlialllaHe Ha OAHKOBUTE TaKCH.

Cpoxk 3a u3nbJHEeHHe HA OPBHYKH 32 MOKYNKA HA aKIINU

HOp’b‘IKI/ITe 34 TIOKYIIKa Ha aKOWH C€ HU3IIBJIIHABAT B CPOK OO 7 OHU OT JaTrara Ha
mogaBaHC Ha MOpbYKaTa.

[TopbukaTa 3a TOKymnKa ce CYHMTa 3a HM3IIBJIHEHA B MOMEHTA Ha PETHCTpUpaHE Ha
caenkara B “Llentpanen nenozutap” AJl. YopaBiasBanioto Ipy>KeCTBO € JIBKHO B CPOK OT 5
paboTHM OHM Ja U3NpaTH Ha JHIETO, Jall0 MOpbhYKaTa, MHCMEHO MOTBBPKIACHHUE 3a
V3I'BJIHEHUETO H.

Ycii0Bus M pel 32 00paTHO H3KYIyBaHe HA aKIUH

[lenaTta Ha 0OpaTHO M3KyIyBaHE € paBHA Ha pa3Mepa Ha HETHATa CTOWHOCT Ha aKTUBUTE
Ha €JHa aKkIMsg KbM JaraTa Ha ONpPEACIsIHETO H, HaMmajeHa C pPa3XoIuTe MO OOpaTHOTO
U3KyIyBaHe B pa3Mep Ha 0,3 Ha CTO OT HETHAaTa CTOMHOCT Ha aKTUBUTE Ha €/1Ha akuus. T4 ce
M3YHUCIISABA OT YHPaBIsBALIOTO APYKECTBO MOJ KOHTpOJda Ha OaHKara JEMO3UTap, ChIVIACHO
NpUETH OT MHBECTUIIMOHHOTO JApYkecTBO U ono0peHu ot Komucusita IlpaBuna 3a orneHka Ha
aKTUBHTE.

Ilenata Ha 0OpaTHO W3KyIyBaHE Ha aKIIMUTE CE OMNpEIeNs JBa MbTH CEIMHYHO B
MOHE/ICITHUK M YeTBBPTHK U c€ MyOJIMKyBa ChOTBETHO BB BTOPHUK U METHK BHB B. “Tlapu”.

WHBECTUIIMOHHOTO JIPY>KECTBO € 3aJBJDKEHO Ja M3KyMyBa OOpaTHO aKIMHUTE CH IO
IIeHa, paBHA Ha IIeHaTa Ha 0OpaTHO M3KYyIlyBaHe, OINpe/esieHa 3a Hal-OMU3KUs JIeH, CIIeBAaIll
JIeHsI Ha TOJaBaHE Ha MCKAHETO 3a 00paTHO m3KkymnyBaHe. [lox “...Hail-OMu3Kus JeH, ClieBalll
JIeHs Ha TI0JIaBaHEe HA MCKaHETO 3a 00paTHO M3KYIyBaHe...” ce pa30upa MbpPBUSAT ACH, CIIe/IBAILl
JIeHs Ha TOJaBaHe Ha TMOpbuUKara 3a 0OpaTHO M3KYITyBaHE, Mpe3 KONTO € ompeneieHa HOBa
IIeHa Ha OOpaTHOTO M3KymyBaHe. T.e. Mo meHa Ha oOpaTHO M3KyIyBaHe, MyOJIMKyBaHa BBHB
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BTOPHHUK, C€ M3IIBIHABAT IIOPBUYKUTE, MTOAANCHU Ipe3 NPEAXOJHUTE TIOHEAEIHUK U NeThK. 110
[IeHa Ha 00paTHO M3KYIlyBaHe, IMyOJUKyBaHa B METHK, CE M3IBJIHABAT MOPBUKUTE, MOJATICHU
IIpe3 MPEAXOAHUTE BTOPHHUK, CPsAJla U YETBBPTHK

Bcuuku mopbuku 3a 00paTHO M3KYIyBaHE Ha aKIUM, TIOJYYCHH B TIEPHOJIa MEXKTY JIBE
ompeeNsHus U OOsIBSIBaHUS Ha IleHaTa Ha OOpaTHO M3KYIMyBaHE, c€ M3IMBJIHABAT MO €IHA U
ChIIIa CTOMHOCT.

3aqbIDKUTETHO YCIIOBHE 33 W3YHCISABAaHE Ha IIeHATa MpHU OOpaTHO W3KyIyBaHE €
JIUTICATa Ha OCHOBAHME 3a CIIMPAaHE Ha MU3/IaBaHeTo (MpoaakbaTa) 1 0OpaTHOTO M3KYITyBaHE Ha
aKIUM Ha MTHBECTUITMOHHOTO JPYKECTBO.

IlonaBaHe Ha MUCMEHA MOPbYKA 32 00PATHO M3KYNYBaHe HA AKIUH

OOpaTHOTO M3KYIyBaHE Ha aKIMHM CE M3BBHPIIBA BH3 OCHOBA HA MHCMEHA MOPBHUYKA 3a
00paTHO U3KYyIlyBaHe, 0/a/IeHa Ha IOCOUYEHUTE B Ta3U TOUKA aJIPECH.

[TopbukuTe 3a 00paTHO M3KYIyBaHE Ha aKLMU CE MOJABaT BCEKU PAaOOTEH J€H MEXIY
9.30 u 16.00 yaca Ha anpeca Ha ynpasiieHue Ha “3nareH jeB Kanuran” A/ u Ha agpecute Ha
oducute Ha “3naren neB bpokepu” OO/I.

[ToprukaTa 3a 0OpaTHO M3KYIyBaHE C€ TOJaBa JUYHO OT 3asBHUTEIS WM OT HETOB
II'BJIHOMOLITHUK WJIM MIPEACTaBUTEN. 3asBUTENAT WIM HETOBUST MPEACTABUTEN 3aABKUTEIHO Ce
JICTUTUMUPAT C JIMYHUS CH IOKYMEHT 32 CAMOJIMYHOCT.

[Toppukara 3a 00paTHO M3KyIyBaHE Ha aKIMM CTaBa HEOTMEHseMa OT Hal-OiHu3KaTa
JlaTa Ha OTpeessTHe Ha IIeHaTa Ha 00paTHO U3KYyIyBaHe.

IIncmenata mnoppukara 3a 00paTHO H3KYNyBaHe HAa AKIUH HMa CJIeJIHOTO
MHHHMMAJHO ChAbP:KaHHE

® HaMMEHOBAHHWE, CEANINLIE, aIpEC HA YIPABICHUE U apec 3a KOPECIOHACHIINS, KO 110
BYJICTAT u tenedon 3a konraktu Ha W] “3naten nes” A/Jl;

e HOMeEp, Jara, 4yac M MsACTO Ha IpUEMaHe Ha NOpbukKaTa 3a OOpaTHO U3KyIlyBaHE Ha
aKLNN;

e tpure umena, EI'H u HOMep Ha In4HaTa KapTa/macropTHH JaHHW/ Ha (PU3HYECKOTO
JMILIE-3asIBUTEI, CBOTBETHO Ha INPEACTABUTENS HAa IOPUAMYECKOTO JIMLE, OT UMETO Ha
KOETO ce MojaBa MopbukaTa, HauMeHOBaHUEeTO, ceaanumero U kog no bYJICTAT na
IOPUANYECKO JIULIE - 3asIBUTEIT;

e HAMMCHOBAaHHWE, CENAIMILE M aJpec Ha YIpaBJICHHE HAa MHBECTULMOHHHS NOCPEIHUK,
4ype3 KOWTO ce Mojasa MOpbuKara, CbOTBETHO TpuTe MMeHa, EI'H, mecroxurencTso u
aZipec Ha MbJIHOMOIIHMKA, KAKTO ¥ HOMEP U JjaTa Ha I'bJIHOMOIIHOTO;

e aJpec Ha 3asBUTEIIS WM HA HETOBMs NIPEACTABUTEN WX ITBJIHOMOLIHHUK, HA KOWTO J1a ce
U3Ipalar choOIEeHs BbB Bpb3Ka ¢ 00paTHOTO U3KYITyBaHe,

® HayMH M MSCTO 3a M3IUIAIIaHE CTOWHOCTTa Ha OOpaTHO M3KyNeHuTe akiuu. [lpu
U3IUIAIAHE CTOMHOCTTA Ha OOpaTHO M3KYNEHUTE aKIMM 10 OaHKOB MbT —
HaMEHOBaHMETO Ha OaHKaTa, OAaHKOB KOJ] U HOMepa Ha OaHKOBaTa CMETKA, CbOTBETHO
IBAN cMmeTka;

¢ HAMMCHOBAaHHWE, CENAIMINE, aApec Ha YIPaBICHHE M aJpeC 32 KOPECIOHICHIMS, KOJ
BYJICTAT u tenedon 3a xoHTakTH Ha “3nareH jeB Kamutam” AJl, chOTBETHO Ha
“3naren neB bpokepu” OOJl u choTBeTHHTE OQHUCH, Ype3 KOUTO C€ H3BBHPIIBA
00paTHOTO M3KyIyBaHE Ha aKIIHH;

e Opoil Ha aKIUUTE WIN CTOMHOCT Ha MOPBHYKATA;

e pa3Mep Ha pa3XxoauTe 3a 00paTHO U3KYITyBaHE;

® CpOK Ha M3IIBJIHEHUE Ha OPbUKATa;
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® AKO 3asBUTEIAT € 4YYKAECTpPAaHHO JIMIe, CjeBa Jla MOCOYM Jalld i€ TMO0J3Ba
CIeIMAJIeH JaHBYCH PEKHUM IO CHOTBETHATA CIIOro0a 3a W30sATrBaHE HA JBOWHOTO
JaHBbYHO OOJlaraHe Mo OTHOLIEHHE Ha J0X0Ja, pealn3upaH OT 0OpaTHOTO M3KYITyBaHE
Ha aKIMHh, ChOTBETHATa IbpkaBa, ¢ KosATo PemyOnuka bwarapus e ckioumnna
crioroyn0aTa, KakTO M KOHKPETHHS METOJ (ITbJIHO WM YaCTHYHO OCBOOOXIaBaHE OT
TAHBK);

e JieKJIapalys OT 3asBUTENS, ChOTBETHO OT HETOBHS MPEICTABUTEN WM MBIHOMOIIHUK,
ye MpH MoJaBaHe Ha MOpbUKaTa My € J1aJieHa Bb3MOXKHOCT J1a C€ 3aM03Hae C MPOCIEKTa
Ha U] “3nmaten nes” AJl; mamu mputekaBa BbTpelIHa HHOOpPMAIHS 32 aKIIHATE WU 32
NJI “3naren neB” Al mo cmuckia Ha uit. 158 ot 3IIIIIK; nanu cnenkara — npeaMeT Ha
MophYKaTa, HE PECTABIsIBA MPUKPUTA MPOIaxk0Oa HA IICHHHU KHIKA;

® TIOJAMKCH Ha 3asIBUTEJNS], ChOTBETHO HA HETOBUS MPEACTABUTEN WU ITBTHOMOIIHUK, H HA
JMIETO, YIBJIHOMOLIEHO OT YIPaBISBAILIOTO JAPYKECTBO Ja IMpHeMa W H3IbJHSABA
MOPBHYKUTE 32 00OpAaTHO U3KYITyBaHE HA aKIIUU.

Heo6xoaumMu JTOKYyMEHTH, KOUTO C€ MPEACTABAT OT 3asiBUTEJsl MPH NMoJdaBaHe HA
NMOPBHYKATA 32 00PATHO H3KYNyBaHe HA aKIHH

¢ OpuruHan Ha JAeNO3UTapHATa PA3MMUCKa 3a MPUTEKABAHUTE aKUMU (OCBEH B ciyuvail, 4e
JieTo3uTapHaTa paslucKka OIlle He € M3JaJieHa U akIUWTe, NMpeAMeT Ha IMopbyukara 3a
0o0paTHO U3KYIyBaHE C€ CBXpPaHSABAaT IO KIMEHTCKA IOJCMETKAa Ha 3asgBUTENS KbM
cmeTkaTta Ha “3nateH jeB Kanuran” AJl B “Llentpanen nenosurtap” AJl) win u3BiedeHue
OT TOJCMETKAa Ha MHBECTHIIMOHEH IOCPEIHHK, YAOCTOBEPSBALIO COOCTBEHOCTTA BBPXY
akuute oT kanutana Ha UJI “3naten nes” A/l.

¢ Ilpu nogaBaHe Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE HA aKIUH OT 3asBUTEI-(PU3HUECKO JIHIIe
- IPEJIOCTaBs CE 3aBEPEHO KOINUE HA JIMYHA KapTa;

¢ Ilpu monmaBaHe Ha TNOpPbBUYKA 3a OOpAaTHO M3KYNyBaHE HAa aKIMHM OT I'BIHOMOIIHUK Ha
3adBUTEN-(DU3NYECKO JIMIE - IPEJOCTaBs C€ 3aBEpeHO KONME Ha JIMYHA KapTa Ha
I'BJIHOMOIIHUKA; OPUIMHAJ HAa HOTApUAJIHO 3aBEPEHO IBJIHOMOILHO, KOETO ChbIbpiKa
IIPEACTABUTEIIHATA BJIACT 33 U3BBLPIUBAHEC HA YIPABUTEIHU U PA3NOPEIUTEIHU ACHCTBUSA C
IICHHW KHW)Ka; IBIHOMOIIHO HE C€ MpPEeJCTaBsl MpH MoJaBaHEe Ha IMOpbYKAa 33 OOpaTHO
W3KyIlyBaHE Ha aKIMM 4Ype3 MHBECTHLIMOHEH MOCPEIHUK; ACKIapanus OT I'bJIHOMOILIHHUKA,
Yye He U3BBPIIBA II0 3aHATHE CACIKM C LICHHU KHIDKAa KAaTo TakaBa JACKjapalnus He ce
OpefocTaBs IMpH IMoJaBaHe Ha TMOpPbYKA 3a OOpaTHO M3KyIyBaHE Ha akIUM 4Ype3
WHBECTULIMOHEH ITOCPEIHUK.

¢ Ilpu mogaBaHe Ha MOpbUKa 32 0OPATHO M3KYIyBaHE Ha aKIMU OT 3aKOHEH MPEJCTaBUTEN Ha
3asiBUTEN-(QU3UUYECKO JIUIIE - TIPEIOCTaBs CE€ 3aBEPEHO KOMHUE Ha JMYHA KapTa HA 3aKOHHUS
MPEJICTAaBUTEN, 3aBEPEHO KOMHE Ha JOKYMEHT, YIOCTOBEpSBAIl MPAaBOTO HAa 3aKOHHO
MPEJICTAaBUTEIICTBO (AKT 3a pakJaHe, aKT 32 HA3HAYaBaHE HA HACTOMHWK WJIW IOTICYHUTEN) U
ChI€OHO pellleHne OT PAOHHUS ChJl 32 PA3MOPEKIAHE C LIECHHUTE KHUXKA,

¢ Ilpu momaBaHe Ha MOpBYKA 32 OOPATHO M3KYIyBaHE HA aKIMMU OT 3asBUTEI-IOPUAUYECKO
aune:

® IpPEACTaBs CE OPUIMHAI WJIM HOTApHAIHO 3aBEPEHO KONHE Ha YAOCTOBEPEHHUE 3a
aKTyajHa ChAeOHA perucTpanus, U JeKiIapanys OT MpeCTaBsaBaIlus, Y€ HIMa APYTH
BIIMCAaHU POMEHU B THPrOBCKUS PETUCTHP KbM MOMEHTA Ha MOJjaBaHE HA MOPBHUKATa;

e xomue oT Kaprara 3a uaeHTHukanus no peructbp BYJICTAT unu cbOTBETHO OT
PETUCTPALIMOHHOTO YJIOCTOBEPEHHE B CpPOKa Ha BaJUAHOCT mo wi. 17, an. 3 u 4 or
3akona 3a peructsp BYJICTAT;

® 3aBEPEHO KOIME HA YUPEOUTEIHUSA JOTOBOP UIH YUPEIUTEIIHUS aKT;
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® KOIHME OT ChOTBETHATA JIMICH3US, pa3pelieHUue WIH YIOCTOBEPEHHUE 3a PErucTpalus,
KOraTo ONpeAesieHa JeWHOCT TOJJISKH Ha JIMIEH3UpPAaHE, pa3pelieHue WIn
perucTpanus, JuraTa U3BbPIIBAIINA CACIKH W ONepallid BbB Bpb3Ka C Ta3u JEHHOCT,
MPE/ICTaBAT KOMUE OT CHOTBETHATA JUICH3US, pa3pelieHHe WM YIOCTOBEPEHHE 3a
perucrpanus;

® HOTAapHAJIHO 3aBEPEHO ITHJTHOMOIIHO 3a W3PUYHO oOBJacTsaBaHe, koraro HOJI
MPEIOCTaBAT Bb3MOXKHOCT Ha IMMBJIHOMOIIHUKA JIa C€ Pa3Nopek/ia ¢ Mapu W/UiIu LIeHHU
KHIKQ;

® 3a YYXJICCTpAaHHUTE JIMIIA - CPaBHUMHU JIOKYMEHTH, YJOCTOBEpSBAId TIXHATA
peructparys 1 u300p Ha 3aKOHEH MPEJCTaBUTEI;

e JeKJiapanusi, 4e ca CIa3eHH M3UCKBaHUATA Ha YcTaBa, J[pyKeCTBEHHUs OTOBOP HIH
JIpYT BBTPEIIHO-YCTPOMCTBEH aKT, 3a BAJMIHO B3€MaHE Ha pEIICHHE 3a 00paTHO
W3KYIyBaHEe Ha aKIUH.

e jexyapanus no wi. 6, an. 2 ot 3MUII 3a nelicTBUTENHUTE COOCTBEHHIIN HA KIIMEHTA —
IOPUJIMYECKO JIMIE WJIM YJIOCTOBEPEHHE WM JAPYr BaJIWACH JOKYMEHT CIIOPE]
3aKOHOAATENICTBOTO HA IOPUCAMKIMATA, B KOSTO Ca PErHCTPUpPaHU, M3XOMASIl OT
LEHTPAJIEH PErucThp WIM OT PETUCTPHpAI] areHT, OT KOWTO € BHIHO KOHW ca
NEUCTBUTEITHUTE COOCTBEHUIM HA KJIMEHTA - FOPUIMUECKO JUIIE.

“Ileticmeumenen cobcmeeHux” Ha KIMECHT - IOPUIUIECKO JIUIIC, €:

O ¢Qusuyecko naune Wi (U3NUECKH JHIA, KOUTO TMPSAKO HIW HEMPSKO
MPUTEKABAT TMOBEYE OT 25 HA CTO OT JSJIOBETE WM OT KaluTana Ha KIHEHT -
IOpUIMYECKO JIMIE, WIM Ha JApyra MojoO0HA CTPYKTypa, WU MPSAKO WU
HEMPSKO TO KOHTPOJIUPAT;

O ¢Qusuyecko nuie uiu GU3NYECKU JIMIA, B TIOJI3a HA KOUTO CE€ YNpaBisaBa WU
pasmpenenss 25 Ha CTO WIM MOBEYE€ OT HUMYIIECTBOTO, KOraTo KIHMEHT €
dbongamnus, opraHu3alMs C HECTOMAHCKAa I WM JAPYyro JHIE, KOETO
OCBINECTBSIBA JOBEPUTEITHO YIPaBICHHWE HA MMYIIECTBO WJIM pa3lpeneiieHne
Ha UMYIIECTBO B I0JI3a HA TPETH JIULIA;

O rpymna oT (U3WYECKH IMIa, B YHITO MOJd3a € Ch3AaJeHa WU JIeHCTBa
dbonganus, opraHuzamMs C UACATHA [Nl WX JHIE, OCHIIECTBABAIIO
JIOBEPUTEITHO YMPABICHUE HA UMYIIECTBO WM pa3lpeeiCHHe Ha UMYIIECTBO
B I10J132 Ha TPETH JIMIIA, aKO TEe3H JIMIIA HE Ca OMPEEIICHU, HO ca ONpeaesieMH
0 OIpPEEIICHH MPU3HAIIH.

¢ Bcuuku 3asBHTENM TMOMBIBAT JEKJIapaius IO o00pa3eln] W IOJIMUCBAT COHCHK Ha
MpEeICTAaBEHUTE TOKYMEHTH.

0 B ciy4aii, 4e MOpUAWYECKOTO JIMIIE € BIHUCAaHO B ATEHIMS IO BIHCBAaHUATA, HE €
HE00X0MMO MPEACTAaBIHETO Ha JOKYMEHTH, KOUTO Ca HAJIMYHU B PETUCTHPA 110 HETOBOTO
Jocue.

3asBUTEIIAT nmoAmnucBa IMopbuKaTa MW JACKIApaUUTC B HNPUCHCTBUCTO HaA JIMIC,
yIbJIHOMOLIeHO oT Y/l na nmpuema nmopbukH, clie] KaTo ObJie IPOBEPEHA CaMOJIMYHOCTTA MY.
Jluuero, ynmbaHomomieHo ot Y/ ga mpueMa mNOpbYKH, AEKJIapupa Jalyd ca CIHa3eHU
W3HUCKBAHUITA M0 MPEAXOAHOTO U3PEUCHHUE.

3a mpeBo/M U IUIAIAHUS KbM 4yKOWHA ce cra3BaT OCOOCHUTE MpaBuia Ha BamyTHus
3aKOH U MOJI3aKOHOBUTE HOPMATHBHH AKTOBE IO MPUJIATAHETO MY .

JIunata, U3BBPUIBALLY [IPEBOAA WM IUIALIAHETO, IPEACTABAT HA ThPrOBCKUTE OAHKU U
Ha BHbB cratuctuyecka ¢opma no obpasen, yrebpaeH or BHb (Ilpunoxxenue Ne 2 xpm ui.3,
an. 1 or Hapen6a Ne 27 na BHb 3a craructukara Ha rmiaTexHUs OaliaHc).

Yc10BUS M CPOK 32 H3ITbJIHEHNE HA MOPBUYKHUTE 32 00PATHO U3KYIIyBaHe Ha
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AKIUH

Ha w3neianenue nmoICiKar cCaMoO pEAOBHO IMMOAAJACHUTE IIOPHBUKU 3a O6paTHO
N3KYIIyBaHC Ha aKIUH. 3a TakuBa ce CUHMTAT MOPBUKUTEC, MOAAACHU B CbOTBCTCTBHUC C BCUYKU
HN3UCKBAaHUA OT HACTOAIIHNA ITPOCIICKT.

Benukyn mopbhuku 3a OOpaTHO M3KyIyBaHE Ha aKIMHM, KOUTO HE OTrOBapsAT Ha
YCIIOBUSATA, MPEABUICHN B HACTOSIINS MPOCIEKT, CE CYUTAT 32 HEBAIUIHU U HE MOAJIEKAT Ha
U3ITbJIHEHUE.

[Ipn nunca, HescHOTa WM MNPOTUBOPEUME MEXIY HJaHHUTE IO IIOCOYEHHUTE B
HACTOSILUSA Pa3/iell peKBU3NUTH HA NMOPBUKATA U/WIIM HEOOXOIUMHU NPHIIOKEHHS KbM Hesl, KaKTO
U B Cllydail, 4ye OT NMPEJCTaBEHUTE JOKYMEHTH € BUJHO, Y€ JIMIICBA NMEPPEKTHO KOPIOPATUBHO
peleHue, MpeaCcTaBUTEeIHA BIACT WIK JPYyTro HEOOXOIMMO yCIOBHE 3a pa3NopekIaHe ¢ aKIuH,
NOpBbUKaTa 3a 00PaTHO U3KYITyBaHE C€ CUUTAT 3a HEPEIOBHU U HE MOJUIEKAT HA U3IIbIHECHUE.

HN3uucasBaHe Ha 0011aTA CTOMHOCT HA MOPBHYKATA

[ToppukuTe 3a 00paTHO M3KYITyBaHE HAa aKIIUU CE M3MBJIHABAT ChIIACHO OpOs Ha 3asIBEHUTE
OT HMHBECTHTOpAa aKIMu 3a OOpaTHO M3KyIyBaHe W IO I[I€HA Ha OOpaTHO U3KYIyBaHe,
ompejeneHa 1no peaa Ha T. 4.1. 3ananiaHeTo Ha LIeHaTa ce U3BBPILBA [0 HAYUH, ONPE/IEIICH B
nopbhYKara.

Cpox 3a u3N'bJHEHHE HA PEI0BHO MOAA/ICHATE NOPbYKH 32 00PaTHO U3KYIyBaHe
HA AaKIMHM ¥ HAYMH Ha 3alUIalaHe Ha JbJKHMHUTE CyMH

[TopbukuTe 32 06paTHO U3KYIyBaHE HA aKI[MH Ce M3IBIHIBAT M 3aruiama B cpok 10 10
(Ilecer) IHU OT JaTaTa Ha MOJABaHE HA MMCMEHATa MOPbUKa 32 00OPAaTHO U3KYIlyBaHE HA aKL[UU.

[TnamaneTo Ha IIeHaTa ce U3BBHPINBA, KAKTO CIIeBA!

e B Opoii 3a cymu 1o 5 000 neBa, Ha MecTaTa MOCOYCHH B Ta3W TOYKA - B Clydaid, 4e B
NopbUKaTa € 3asBEHO IUIalaHe B Opoi;

® [10 [TOCOYEHATa B MOpBYKATa 32 0OPaTHO M3KyIyBaHe OaHKOBAa CMETKa - B CIydYail, ue B
HopbUKaTa € 3asBeHO IUTaniane o 6aHkoB IbT U € nocoueHa IBAN cmetka.

[loppukaTa 3a OOpaTHO W3KyIyBaHE c€ CYMTa 3a M3IbJIHEHA B MOMEHTa Ha
peructpupane Ha caenkara B “Llentpanen nenosutap” A/l

YcaoBus U pejl 32 BpeMEHHO CIIUPaHe HA W31aBAHETO U 00PAaTHOTO H3KYNyBaHe

KommnerenTeH na B3eMe pelleHHe 3a BpEMEHHO CIIUpaHe Ha M3JlaBaHeTo (mpojaxoara)
U 00paTHOTO M3KYIyBaHE Ha aKIMUTE HA JIPY>KECTBOTO, PECHEKTHBHO 3a BH30OHOBSBAaHE Ha
u3naBaHeTo (mponaxoara) M oOpaTHOTO M3KynyBaHe, € CbBera Ha nupektopute Ha W]
“3naren nes” AJ]

CrniupaneTo Ha 00paTHOTO M3KyInyBaHe Ha akuuure Ha W] “3naren nes” AJl moxe na
ObJle caMO BPEMEHHO M C€ M3BBPIIBA B M3KIIOYUTEIHH CIIydad, ako 0OCTOsSTeNCTBaTa Io
HaJIaraT ¥ TO € OIIPABJAHO C OIVIe] HA MHTEPECUTE HA aKIMOHEPUTE, BKIIIOUUTEIHO B CIIETHUTE
CIly4au:
® KOraTo Ha peryJiMpaH mna3ap Ha [IEHHM KHU)KA, Ha KOWTO ChIIECTBEHA YaCT OT aKTUBUTE
Ha VTHBECTUIIMOHHOTO APY>KECTBO CE KOTUPAT UM ThPryBaT, CKIIIOUBAHETO HA CAEIKU €
IIPEKPATEHO, CIIPSHO WM € MOJI0KEHO Ha OTPaHUYECHHUS;
e KOraro He Morar Ja OBJaT OIICHEHH IPAaBHIHO AaKTHBHUTE WM 3abJDKEHUSATA Ha
VHBECTULIMOHHOTO JpPYy>KECTBO WJIM TO HE MOXKE Ja Ce paslnopexja ¢ TiX, 0e3 na
YBpPEIM HHTEPECUTE Ha aKLIUOHEPUTE;
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e OT MOMEHTa Ha B3eMaHE Ha peEIICHHE 3a MNpeKpaTsBaHe WIM IpeoOpazyBaHE upe3
CIIMBaHE, BIMBAaHE, pa3/esIsiHEe WIK OTAesHE Ha VIHBECTULIMOHHOTO JPYKECTBO;

® aKO M3IBJIHEHHETO Ha MOPBUKUTE 3a 00OpaTHO M3KyIyBaHE OU J0BEJIO O HapylllaBaHe
Ha yCTAaHOBEHUTE B JIEHCTBAIOTO 3aKOHOJATEJICTBO M3MCKBAaHUS 3a MOJABP)KAHE Ha
MHWHUMAJIHU JIUKBUJIHU CPCACTBA HA I/IHBGCTI/IIII/IOHHOTO APYKECTBO,

® AaKO ca MOCTBHIMIM MOPBYKU 3a OOpaTHO M3KyIyBaHe B 00e€MH, KOWTO 3acTpallaBaT
JIUKBUJIHOCTTA Ha I/IHBCCTI/II_[I/IOHHOTO APYKECTBO,

e B ciyyail Ha pa3BajJsiHE Ha JIOTOBOPA C YIPAaBISABAILOTO JPYXKECTBO MM ¢ OaHKaTa-
JIeTI03uTap NOpaayd BUHOBHO HEU3ITbIHEHUE;

e B Cllyyall HA OTHEMaHE Ha JMIIEH3a Ha YNPaBJIABALIOTO JPY>KECTBO MM HA HAJIaraHEe Ha
OTpaHUYEHUS] Ha JEHHOCTTa My, KOUTO HPaBAT HEBB3MOXKHO H3INBIHEHHETO Ha
3aIbJDKEHUATA MY KbM MHBECTHIIMOHHOTO JPY>KECTBO M MOTIaT Jia YBPEAAT UHTEPECUTE
Ha aKIMUOHCPUTC HAa UHBCCTUIIUOHHOTO APYIKECTBO,

e B ciayyail Ha OTHEMaHe Ha JIMLEH3a 32 0aHKOBA JIEHHOCT Ha OaHKaTa-IeHO3UTap WM
HaJlaraHe Ha JpYrd OrpPaHWYEHUs Ha JEHHOCTTa i, KOWTO NPaBAT HEBB3MOMKHO
U3IIBJIHCHUCTO Ha 3aABbJIZKCHUATA " 110 A0roBopa 3a ACHO3UTApPHU YCIYT'U WX MOTAaT J1a
YBPCOAT MHTCPCCUTC HA aKIMOHCPUTC HAa MHBECCTUIIMOHHOTO APYIKECTBO,

e B ciydyail, ye OaHKara-Ieno3urap ObAe M3KIIOUYEHa OT chnuchka mo wi. 173, am. 9,
n3pedenue Bropo ot 3IITIHIK;

® [IpU HaJW4ME€ HA JPYTU YCIOBMs, NMPH KOUTO, aKO OOpPATHOTO H3KyIlyBaHE HE ObJe
CIPSIHO, Ce MPEIBUK/IA, Ye 1Ie ObIaT HAKbPHEHU UHTEPECUTE Ha aKI[HOHEPUTE.

MHBECTHLIMOHHOTO JIPY>KECTBO YBEIOMSBA CBOMTE aKIMOHEPH 32 BPEMEHHO CIIUpPaHE
Ha M3/1aBaHeTo (mponaxbaTa) U 0OpaTHOTO M3KYIyBaHE, ChOTBETHO, 32 BH300OHOBSIBAHETO HA
00paTHOTO HM3KYyNyBaHE Ha aKIUM, HE3a0aBHO CIIJ B3E€MAaHETO HA PEIICHHE 3a TOBA, YPE3
nyOJIuKanys B MOCOYCHHUS B MPOCIEKTA IEHTPAJICH €KETHEBHUK, OIPE/IENIEH 3a 00sBsIBaHE Ha
€MHCHUOHHATa CTOWHOCT U [IeHaTa Ha 00paTHO U3KYyITyBaHe.

4.2. B cayuaii Ha HHBECTHLIIHOHHHM JIPY>KeCTBA C Pa3JUYHN HHBECTHIIMOHHHU OT/IeJIH —
YCJI0BHS M peji 3a IPeMUHABAaHe OT eIMH HHBECTUIIHOHEH OTAe] KbM APYT H
ABJKMMHU TAKCH

NI “3naren neB” AJl HsiMa pa3nTuyHU UHBECTUIIMOHHU OTJIEIIH.

4.3. YcioBus U pel 3a pa3npeaesisiHe U U3MJIAIIAHE HA JUBUACHTHTE OT AKIIUM HA
HHBECTHIIHOHHOTO JIPYKECTBO

CerinacHo YcraBa Ha JApY’KECTBOTO, WHBECTHLIMOHHOTO JAPYXKECTBO HE pasNpenes
neuvanba non ¢opmata Ha nuBUAEHT. llevanbara ce perMHBECTHpa H3LSAJIO KAaTO YBEIHMYaBa
CTOMHOCTTA HAa AaKTUBUTE.

4.4. Yecrota, MSICTO M HAYMH HA NY0JIMKYBaHe WM ONOBeCcTsIBAaHe HA HHpoOpMAaLud 32
€MHCHOHHATA CTOHHOCT M LIEHATA HAa 00PAaTHO M3KYNyBaHe Ha aKIUHTe.

W] “3naren nes” A/l nyGnukyBa nHpopmanys 3a EeMHUCHOHHATa CTOWHOCT U IIeHaTa Ha
00paTHOTO M3KYIyBaHE HA aKIMUTE, KOUTO ca MPEAMET Ha m3aaBaHe (mpojax0a) m oOpaTHO
U3KyIyBaHE OT MHBECTUIIMOHHOTO APYKECTBO Ype3:

e yOJUKAIMK B IEHTPAJIHUS €KeIHEBHUK B. “[lapu” B 1eHs ciies onpenensiHeTo;
e 00sBsiBaHe B KoMucusra no ¢puHaHCOB HaI30p B J€HS CIIEJ ONPENENISIHETO C ajpec: Ip.

Codus, yn. “Illap [Tnanuna” Ne 33;

e 00sBsIBAHE Ha MecTaTa IO NPUIOKEHHETO OT HACTOSALIUS MPOCIEKT B JEHS Cle]
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OIIPEICTISTHETO;
e oOsBsBaHe B “brarapcka ¢ponmosa 6opca - Codus” AJl B 1eHs cies onpenesiHeTo.
e o0sBsBaHe B pyOpukata bronetun Ha Investor.bg

5. JIOIIbJIHUTEJTHA UH®OPMAIIMS

5.1. HWudopmanus 3a 10CTHII 10 OTHYETHTE

[IpocniekTrTe, rONUITHATE U MEKIUHHUTE (PUHAHCOBU OTYETH, AOKIAAH 33 ACHHOCTTA
U OJUTOPCKU JOKIIATH C€ IMPEJOCTABAT OE3IUIATHO HAa WHBECTHUTOPHUTE IPH IMOUCKBAHE Ha
anpeca Ha ynpasienue Ha Y/ “3naten neB Kanuran” AJl: rpag Codus 1111, paiton Cnatuna,
yi. IlocrosacTBO” Ne 67b, Bceku paboreH aeH ot 9.30 mo 16.00 yaca u Ha agpecure Ha
opucure Ha “3maren neB bpokepu” OO/, yxazanu B [lpunoxkeHue KbM MPOCHEKTa, BCEKU
pa6oten nen ot 13.00 no 14.00 gaca. Tenedon 3a konraktu: 02/9654511, nune 3a KOHTAKTH:
Benucnasa TopuanoBa-MuJI0THHOBA.

Anpecu Ha CTpaHMIIUTE B HMHTEPHET, HAa KOWUTO ca MNyOJMKYyBaHH WM JOCTHITHU
otuetnTe: www.zlatenlev.com, B bromernna Ha www.investor.bg.

HNHBecTuTOpUTE MOTAT /1a CE 3armo3HasAT (PMHAHCOBUTE OTUYETH U B MH(DOPMAIMOHHUS
neHThp Ha Komucusra 3a dunancos Haazop, ¢ aapec: rp. Codus 1303, yn.“Ilap [Tnanmna”Ne
33, Bceku paboten naeH oT 9.00 uwaca go 17 waca, B EPuK na www.fsc.bg., tenedonen
uHpopmannoneH 1eHTsp 090032300 3a wsnata crpana, 0,18ct./mun. 6e3 1J1C.

5.2. HaagzopHa Abp:KaBHA HHCTUTYLHS

Hamzopna gppxkaBHa nHCTUTYIUS € Komucus o ¢puHaHCOB HAI30p.

5.3. Hudopmanus 3a MACTOTO, BpeMETO U HAUMHA, M0 KOWTO MO:Ke /1a Obje MoJyYyeHa
AONBJIHUTETHA HHPOPMALNS, BKIIYNUTETHO a/ipec, TeaedoH, paboTHO BpeMe H
JIMIIE 32 KOHTAKTH

Bceekn, koifTo jxenae Moke Ja ce 3alo3Hae C ycTaBa M JPyrMT€ Y4YpeIUTEITHH
JIOKYMEHTH U Ja MOJIy4u AoIbiIHUTENHA nHpopMmanus 3a U] “3naten nes” AJl Bceku paboTeH
ned ot 9.30 mo 16 uwaca B oduca Ha apyxkectBoto Ha azapec: rp. Codus 1111, ym.
[ToctosincTBO” 67b M Ha anpecure Ha oducure Ha “3nateH neB bpoxepu” OO/l, yka3anu B
[Tpunoxenue kpM mpocmekta. Tenedon: 02/9654511, daxc: 02/9654502. JIume 3a KOHTAKTH:
Benucnasa TopuanoBa-MunotrHoBa.

JlombHUTEIHA UHPOPMALIUS MOXE Ja ce MOJyYd U B MH(GOPMAIIMOHHHS LEHTHP Ha
Komucwusita 3a purancos Hanzop, ¢ aapec: rp. Codus 1303, yu. “Illap [Tnaamnaa” Ne 33, Bcekun
paboren nen ot 9.00 yaca mo 17 gaca, e-mail: bg fsc@fsc.bg, web: www.fsc.bg, Tenedhonen
uHpopmannoneH 1eHTsp 090032300 3a wsnata crpana, 0,18ct./mun. 6e3 AJ1C.

5.4. Jlara Ha ny0umkyBaHe Ha nmpocnekra: 27.01.2009r.

JlomynoanucaHuTe JiMia, B KA4eCTBOTO CH Ha JIMIIA, M3TOTBWIIM KPATKHUS MPOCIIEKT, C
NOJIHMCUTE CH JICKJIapUpar, Je:

(1) mpu m3roTBsiHeTO Ha HacTosMs [IpocnekT ca momoXmIM HeoOXoaAMMAaTa TprKa 3a
HETOBOTO CHOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA; U

(2) IOKOJNKOTO UM € M3BECTHO, MH(pOpMaLusATa B HacTosmus [IpocriekT He € HeBspHa,
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NOJIBEXKAILA WINA HEN'BJIHA.
(3) undopmarusaTa B kpatkus [IpocnekT chOoTBETCTBa Ha MH(OPMAIMATA B ITBJIHHUS
[Ipocnexr.

Muiano 3uKkaTaHoB

HM3nbaHuTeeH nUpeKTop Ha Y]]

Exarepuna PaneBa
Ygen Ha CJl na Y/

Jonynoanucanure nuia, B Ka4ecTBOTO cH Ha npeacrasisiBaiiy M/ u V]I, ¢ noanucure
cu naekjapupar, ye IIpocnexkTpT OTroBaps Ha HM3UMCKBAHMATA HA 3aKOHA M JOKOJIKOTO UM €
u3BeCcTHO, nH(popmanmsaTa B [Ipocriekra He € HeBsIpHA, OBk 1aIa HITU HEITbTHA.

3A Y] “3JIATEH JIEB KAIIMTAJI” A/l:

Muiabo 3uKaTaHoOB

HN3nbaHuTEIeH TUPEKTOP
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IIpunoxenune

CIMCBK HA O®PUCUTE HA “3JIATEH JIEB BPOKEP” OO/I, KbAETO CE IPUEMAT IMOPHUKH
3A IIOKYIIKA M 3A OBPATHO U3KYITYBAHE HA AKIIUM HA U1 “3JIATEH JIEB” AJl

I'p. [Nazapxuk yi. “Tpane3una” Ne 7
I'p. MonTana Oy “Tperu mapt” Ne 68
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