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nEPMOL,

Hacrosilms AOKNAA, ce OTHacA 3a AeliHocTTa Ha ,Eiy Bu [xu GoHA 32 UHBECTULMOHHU umoTi”

ACUL, /OpyxecTBoTO/ 3a Nnepuoaa ot 01.01.2019r. Ao 31.12.2019r., a npeaxoaeH e nepuopa ot 01.01.2018r. go
31.12.2018r.

OBLUA UHOOPMALUMA. AKLUOHEPU U YIMTPABNTEHUE

“Eiiv By Oyxun doHp, 3a uHBECTUUMOHHM umoTn” ALCULL, rp. BapHa, e akuMoHepHO ApyXHecTso Cbe
cneunanta MHBECTULMOHHA LN, YYPeAeHO CbIIacHO 3aKOHOAATe/CTBOTO Ha Penybauka Bwarapua cbe
cepanuile rp. BapHa n agpec Ha ynpasnenue 6ys. ,Liap Ocsoboauten”, Ne 25,

[py)ecTBOTO e yupefeHo Ha YupeauTenHoto cbbpaHue, nposedeHo Ha 8 Hoemspn 2006 . v e
BMWUCAHO B THPTOBCKMA PErMCTbP Ha BapHEHCKM OKpbiKeH Cby, ¢ peweHne Ne 8534 ot 23.11.2006 r., Tom
657, per. 1, ctp. 22, napT. Ne 6 no ¢pupmero aeno Ne 4784/23.11.2006r.

MpeameTsbT Ha AeMHOCT Ha [py)KecTBOTO € UHBECTUPaHE Ha napuuHuTe cpeAcTsa, HabpaHu upes
“3haBaHe Ha UEHHW KHWKA, B HEABUNKMMM UMOTU /CEKIOPUTM3ALIMA HA HEABUKUMU UMOTH/ NOCPeACTBOM
MOKYNKa Ha NpaBo Ha cOBCTBEHOCT W APYFW BeLHW Mpasa BbpXy HeABMKUMM MMOTH, M3BbPLUBaAHE Ha
cTpoexXu M nogobpeHua B TAX, C Ues NPpefoCTaBAHETO MM 3a ynpasjeHve, OTAaBaHETO UM Moj Haem,
JM3WHT, apeHaa u/unu npogaxkbata um, Kem 31.12.2011 r. [lpyxectsoto e c Kanutan 682 500 nesa,
pasgeseH B 682 500 06MKHoBEHY, BE3HAMUHM aKLUMK C HOMWHAAHE CTOMHOCT 1 f1es BCAKa efHa.

“Efy Bn [yku GOHA 33 WHBECTULMOHHM umoTn” AOCWULL e nonyumno AMueHs 3a U3BbpLIBaAHE Ha
[eHHOCT KaTo APYXeCTBO CbC Creuunasnta MHBECTULMOHHa Uen ¢ pelueHue Ne 440-ACUL ot 14 mapT 2007 r.
Ha KomucnaTa 3a pnHaHCOB HaA30P.

KopnoprusHa cTpYKTYpa. AKLUMOHEpH

AKumoHepa OpnuH MeaHos [onoe ynpaxHaga KOHTpon Bbpxy “EAy Bu [ku doHg 3a
WHBECTULMOHHM umoTn” ALICUL, KaTo npuTexasa npsko 246 750 6poa (36.15% oT KanuTana) akuun
HenpAKo, upes cobCTBEHOTO CU ApYKecTBo ,Xectua-77" EOO/, 225 000 6poa akuuw (32.97% ot KanuTana)
unm obuio 471 750 6pon akumm npegcrasnasalym 69.12% ot KanuTana Ha ApyXecTsoTo.

OcCTaHanuTe akuuu ce NPUTENKasaT OT aKuMoHepu PUIMUYECKN W IOPUAKMYECKM NMLE, a8 UMEHHO:
125 438 akumn (18.38% oT KanwuTana) ce nputeskasar ot ,[xynait” EOO/,, 69 062 6pos akumm (10.12 % ot
Kanutana) ot Teogopa Monosa, 16 250 6pon akuuu (2.38% ot kanutana) ot MNeTs BecennHosa Mutesa.

Ha [ipyecTBOTO He Ca W3BECTHW A0rOBOPEHOCTM (BKAKYUTENHO U C/ed NPUK/IIOYBAHETO Ha
nepuoaa), B pesyatar Ha KouTo B 6bAelly MOMEHT A4a HacTbMAT NPOMEHU B NPUTEXNABAHUA OTHOCUTENIEH AAN
LLEHHK KHUKA.

“EMy Bu Dxu doHg 33 MHBECTUUMOHHU umoTn” AACULL He npuTexasa AANOBU y4acTua B 4PYIK
ApYyKecTsa,

CbBeTt Ha AUpPEKTopuTe

[py)XecTBOTO € ¢ efHOCTENEHHa chcTema Ha yrnpasineHue — CbBeT Ha JUPEKTOPUTe, C MaHaar oT 3
rogmHn. YnerHose Ha Cll, ca:

Teopopa MeaHosa Monosa- Mpepceaaten Ha CbBeTa Ha AnpeKTopUTe Y U3MbAHUTENEH ANPEKTOD;

LiseTa KocraanHoBa Bnaiikosa — uneH Ha CbBeTa Ha gupextopuTe

Husko Aumutpos Craspes - UneH Ha CbBeTa Ha ANpPEKTOpUTE

CbBETHT Ha AUPEKTOPUTE HE e YIMTbJHOMOLLM/ MPOKYPUCT UM APYT TPrOBCKM yNpasuTes.

“Eity Bu [Qoku doHA 3a uHBECTULMOHHKU umoTn” ACULL ce npeacTasnssa oT M3NbAHUTENHUAT
avpekTop v Mpeacegaten Ha CbBeTa Ha Aupektopute Teopopa MsaHosa MNonosa

Ha pegosHOTO roavwHo obwo cbbpaHue Ha akuuoHepuTe nposefeHo Ha 06.04.2009r. be
MPOMEHEH CbCTaBa Ha CbBETa Ha [MpekTopuTe, Kato 6axa ocsobogerun 4sneHoBeTe AHenna
CrepaHoBsalpekosa M MapuaH Takos TakoB M Ha TAXHO MACTO baxa npuetn MwuneHa [Jumutposa
Jumutposa u LiseTa KoctapmHosa Bralikosa.

CbBeTHbT Ha ANPEKTOPUTE HE € YMTBAHOMOLLUMA NPOKYPUCT UK APYT TBPTOBCKK yNpaBuTen.

“Efiy Bu Ok doHA 3a uHBecTUUMOHHU umotn” ALCULL ce npeAacTaiasa o M3nbaHUTeNHUA
avpekTop n Npeacenarten Ha CbseTa Ha Aupektopute Teogopa WesaHosa Monosa-Kenaskosa.
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OupeKTop 33 BPb3KU € UHBECTUTOPUTE

MeaH Sllobomupos UrHes, Ten: +359887905550, en.nowa: ignev.ivan@gmail.com
aZipec 3a KopecnoHaeHums: rp.BapHa, 6yn.”Uap Ocsoboanten” 25

MpuTexKaBaHU oT usneHoBeTe Ha CbBera Ha AUPEKTOpUTe aKuuu Ha OpyxectBoro. Yuacrua B
Kanutaja U ynpaBaeHUETOo Ha ApyIrv Apy:KecTBa.

YneHosere Ha C[], KOUTO NpuTeXKasaTt akuuu Ha [ipy*HecrsoTo Kbm Kpas Ha nepuoaa:
e Teopopa WeaHosa Monosa - Mpeacegaten Ha CbBeTa Ha Aupexropute WU U3mbaHUTENeH
AupeKTop npuTexkasa npako 10.12% ot kanutana Ha [lpyKecTsoTo.

YneHoBe Ha CbBeTa Ha AMPEKTOpUTE, KOUTO MpUTEasaT noseve ot 25% OT KanuTana Ha Apyru
APYXeCcTBa KbM Kpas Ha nepuoga:

o Teopopa WeaHosa [onosa f[lonosa - Mpegcegaten Ha CbBeta Ha AUpeKTopuTe U
M3MbAHUTENEH AMPEKTOp e eAHoMyeH coBCTBEHWK Ha KanuTana Ha ,lpewsc” EOOL ,
JMpelwrsc xoym” EOOL, ,Npewbe nporbpti” EOOA, ,Xapsect” EOO[, “CroyH cutn” EOOL,
u ,fonama mornna mHsecTMbHT” EOO/M, avliepHo apyxectso Ha ,lpewbe nponbpty”’
EQOL,.

YneHoBe Ha CbBeTa Ha AUPEKTOPUTE, KOUTO YYACTBAT B YNPaBACHUETO Ha APYrY APYIKECTBA KbM
Kpas Ha nepuoaa:

o Teopopa WeaHosa Monosa - Mpeacesaten Ha CbBeTa Ha AupekTopute 1 ManbaHWTENEH
OUpeKTop:

" e ynpaBuTen Ha cnegHuTe apyxecrsa: ,Apea” EOO[, ,Mpewwc” EOOA, Temnnap
EOO[, ,Xeng Byprac” 00f, XeHg Mnosgus EOO[, XBI Mapk EOOQH, “Xenu
napagaiis” E00[, ,Mpewbc nponbpt’ EOO[, ,Xapsect” EOOM, “CToyH cutn”
EQOL.

= e yneH Ha CbBeTa Ha AupeKkTopute Ha ,Xenu” EAL , ,KoHTpact uHsect” AL u
»Xoten Opbuta” EAL.

OcTaHannTe uneHose Ha CbBeTa Ha AMPEKTOPUTE He Y4acTBaT B YNPaBAeHWETO U He MpuTeskasar
YacTy OT KanuTasna Ha Apyru gpyecrsa.

Kbm Kpaa Ha nepuofa HWKOIM OT uneHoseTe Ha ChBeTa Ha AMPEKTOPUTE HE MPUTEXaBaT npasa
(onumu) 3a npuaobusaHe akuum uau obauraLm Ha [pyKecTsoTo.

KbM Kpas Ha nepuoaa HUKoM oT uneHoseTe Ha CbBeTa Ha AMPEKTOpUTE He y4acTsa B TbProBCKM
[PYKecTsa Kato HeOTPaHMUYEHO OTFOBOPEH ChAPYKHUK,

Bob3Harpa)aeH1A Ha YieHoBete Ha CbBeTa Ha ANPEKTOPUTE 3a Nnepruoaa

Mpe3s neproga Ha YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE Ca U3MIaTeHU Bb3HarpaxaeHnsa B pasmep
Ha 18 xun.ns. YneHosete Ha CbBeTa Ha AMPEKTOPUTE He ca NOAYYaBaiv HeNapmMUHW Bb3HarpaxaeH1a 1 s
MoN3a Ha CblUUTE HE Ca Bb3HMKHANW YC/OBHY WAW PAasCPOMEHM Bb3HarpakaeHwa. M3sbH ObaKumure

OCATYPUTENHU NAALLEHUA, HE Ca NPeABUAEHM CreumnanHu AOMbAHUTENHN CYMU 33 NeHcun, obesiereHns
Npy NEHCUOHMPaHe 1 ap.

Undopmauuma 3a ycrasa Ha APYHECTBOTO
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CbrnacHo YcTaBa Ha [py)KecTBoTo pelieHuaTa 3a usbop u ocsoborkaasaHe Ha YneHose Ha CvBeTta
Ha AMPEKTOpUTE, KaKTO M OTHOCHO U3MEHeHWUA U [OMb/jHeHus Ha YcTasa Ha LpyKecTBOTO Ce B3emar C
MHO3MHCTBO OT 2/3 OT npeAcTaBeHUTE akLuK,

Mpes nepuofia He €a HacTBMWIK NPOMEHU B OCHOBHUTE TPUHLMNWM Ha ynpasneHwe Ha
JpyxectsoTo.

NUndbopmauma 3a Aorosopu no un.2406 ot T3

Mpe3 nepuoga HAMa CKAIOYEHU JOTOBOPU MEXAY APYKECTBOTO U uneHoseTe Ha C/l u cebp3aHuTe C
TAX /IMU@, KOMTO ca M3BbH ObuuyaliHaTa AeMHOCT Ha APYMKeCTBOTO MW CbLUECTBEHO Ce OTKNOHABAT OT
nasapHuTe yCnosus.

JEAHOCT HA “EAY BU KU ®OH/ 3A UHBECTULMOHHU UMOTW” AACUL, NPE3 NEPUOLA

NeAHOCTY NO peanusaunAaTa Ha NPOeKTa Ha ApYKecTBOTO ,W3rpaXaaHe Ha TbProBCKU KomNaeKc
8 CTyAeHTCKU rpag, rp. Codua”, sratousall 3aseaeHusn, obucu v xunuiua

CaenKku cbe CBbP3AHN LA, ToNIemMM CARAKM U TaKKUBa OT CblleCTBEHO 3HauYeHMe 3a JeiHocrra Ha
Dpyxectsoro

[IpyecTBOTO He € CK/YBAN0 Che “cBbp3aHk anua” no cmucbna Ha MUK, caenkmn oT coulectseHo
3HayeHue 3a [pY)KeCTBOTO UM 3a CBBP3AHOTO JIMLE UK CAE/IKK, KOUTO Ca HeoBuuaiHi no BUA 1 YCN0BUA
M KbM MOMEHTa He Ca Hanuue NpeasioKeHua 3a CKAI0YBAHE HA TaKMBa CANKM.

[IpysKeCTBOTO He e CK/IOYBAN0 CAEMKM, KOUTO ca U3BbH obudalinata my DEeMHOCT UK CbLecTBeHOo
ce OTK/IOHABAT OT Ma3apHMWTe YC/I0BUA.

CkaloveHute npes otyetHata 2019r. ot [pyKecTBOTO CAeNKW, Ca B pamMKWTe Ha npeamera Ha
AeMHOCT Ha [pyXecTBOTO MO MHBECTMPAHE Ha Napu4HKU cpeacTsa, HabpaHu 4ype3s M3faBaHe Ha LEHHU
KHWKa B HEABUXMMWN MMOTH.

Mpes nepuopa:
O Ca OTYeTeHW NpUxoam oT Haemu oT Npusuanak EOOL, B pasmep Ha 24 xun.ne.. bes 4AC.

O €a oTYeTeHW NPUXoaM oT Haemu oT Xenn EALl B pasmep Ha 26 xun.ns. 6e3 AAC.

O caoTyeTeHu npuxoau ot Haemu ot XBI Napit EOO/ B pasmep Ha 334 xun.ns. 6e3 AAC

CTpouTeNHM AeNHOCTM B NpUTEXaBaHNTE OT [lpyXKecTBOTO HeABMKUMU UMOTH, paswwinpABaHe Ha
MbPBOHAYANHUA aPXMTEKTYPEH NPOEKT

Ha 07.03.2019r. apysKecTBOTO MOAy4M paspeilleHWe 3a no/iseaHe Ha crpafjata oT AWPEKUua
,HauunoHaneH crpoutesieH Hagsop”.

Npes roauHata APYKECTBOTO € Bb3/I0MWIO CTPOUTESHO-MOHTaMXHM paboTk no crpagata Ha
CTOWHOCT 469 xun.ns..

NeiiHoCT cBbP3aHU ¢ _nosemaeH umoT 8 rp.BapHa, Ke.fanara, mecTtHoct Npubo# ¢ naowy
7650KB.M.

[leliHOCTN CBBbP3aHM ¢ yPeryIMpaHeTo Ha No3eMIEHHA MMOT 1 NpeBpbLLaHeTo My 8 YU

Ha 21.09.2012r. cnep 3anjallaHe Ha CbOTBETHMTE Takcu B pasmep Ha 212 xun.nesa Ha
U3NbHUTENHA areHUMa No ropuTte M cbiiacHo 4a.19 an7 oT 3akoHa 3a ropwute B/iM3a B CW/1a 3anoBes
Homep P0O049-245/26.06.2012 Ha MMHKCTbPA Ha 3amefeNneTo 1 XpaHute criopej, KOATO 3027kB.m. OT
MMOTa Ha ApYXecTBOTO B rp.BapHa, kB.Manata, M-cT [prnboit ce U3K/IHOYBAT OT FOPCKUA $OoHA, v ce BKAtoYBAT
B ypbaHuaupanuTe Teputopun. C Taka NPOMEHeHO npefHasHayeHne Tasn N1ow NpeACTas/ifga yperysmpan
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nosemneH MMOT cropes, 3aKkoHa 3a YCTPOWMCTBO Ha TEpPUTOPMATA, BbPXY KOWTO morar Ja ce u3sbpuisat
CTPOUTENHN MEPONPUATUA.

Caenkm cbe CBbP3aHM LA, TONIeMU CAENKU M TaKKBa OT CbLUECTBEHO 3HaYeHWe 3a peliHocTTa Ha
DpyxectsoTo

Ha 16.07.2012r. UefiMAT MMOT € oTAafeH nog Haem Ha KoHtpacT uHeect Manata EOOM, no cunara
Ha KOITO HaeMaTeNAT e 3an/1aThi Ha APYXKeCTBOTO AenosuT B pasmep Ha 200 xun.ns.

PHHAHCOBO CHCTOAHUE U Pe3y/iTaTi 3a Nepruoaa

(xun.ns.)
2019 2018 2019/2018
N: MNokazatenu: —
rognHa roguHa | CTOMHOCT | npoLeHT
1 | $unaHcoB pesynrtart 4 005 78 3927 5034.6%
2 | HeteH pasMmep Ha npuxoauTe oT npofaxtu 825 524 301 57.4%
3 | CobeTBeH kanutan 15 010 11 308 3702 32.7%
4 | MacuBy (4BArOCPOUHY 1 KPaTKOCPOUHW) 1732 2134 (402) (18.8%)
5 | Ofuja cyma Ha aktusuTe 16 773 13 442 3331 24.8%
6 | TMpuxoau 4342 690 3652 529.3%
7 | Pasxoam 337 612 (275) (44.9%)
8 | KpaTtkoTpalHu aKTueu 316 941 (625) (66.4%)
9 | Pasxosu sa 6baeliv nepuoamn 3 3 0 0.0%
10 | HanwyHv kpaTKoTpaiHy akTuey (8-9) 313 938 (625) (66.6%)
11 | KpaTKocpouHy 3abnXeHus 1732 2134 {402) (18.8%)
12 | KpaTKocpouHi B3eMaHuA 101 182 (81) (44.5%)
13 | KpaTkocpoyHW chriHaHCOBM aKTMBK 0 0 0 0.0%
14 | NapuyHu cpeacTsa 215 759 (544) (71.7%)
MnaTriMa cyma npes nepuoa 3a noracsiBaHe Ha JbNrocpoqHU
15 | 3apbnxeHus 0 0 0 0.0%
16 | Tekywm sagwbnxenus (11+15) 1732 2134 (402) (18.8%)
17 | CpefHa Harnv4yHOCT Ha MaTepuanHuTe sanacu 0 0 0 0.0%
CpefHa HanU4HOCT Ha B3eMaHUATa OT KNWEeHTU ¥ AOCTaBYMULI NO
18 | TAXHaTa OT4eTHa CTOMHOCT 222 179 43 24.0%
19 | CpegHa HanW4HOCT Ha 3a4bMXEHUATA KbM AoCTaBYUUMUTE U KITUEHTH 287 221 66 29.9%
20 | Cyma Ha flocTaBKkuTe 1030 2387 (1.357) (56.8%)
21 | Bpoilt Ha gHuTe B Nepuoga 365 365
PeHTtabunHocT:
22 | Koed. Ha peHTaBUNHOCT Ha NpuxoauTe oT Npoaaxtu (1/2) 4.8545 0.1489 4.7057 3161.3%
23 | Koed. Ha peHTabunHocT Ha cobeTBeHus kanutan (1/3) 0.2668 0.0069 0.2599 3768.2%
24 | Koed. Ha peHTabunHocT Ha nacusute (1/4) 2.3124 0.0366 2.2758 6226.4%
25 | Koed. Ha kanvWTanusauyusa Ha aktueure (1/5) 0.2388 0.0058 0.2330 4014.9%
EdeKTUBHOCT:
26 | Koedh. Ha etheKTUBHOCT Ha pasxoaunTe (6/7) 12.8843 1.1275 11.7568 1042.8%
27 | Koed. Ha edbeKTBHOCT Ha npuxoaute (7/6) 0.0776 0.8870 (0.8093) (91.2%)
JIUKBUAHOCT:
28 | Koed. Ha o6Lia NMKBUAHOCT (10/11) 0.1807 0.4396 {0.2588) (58.9%)
29 | Koed. Ha 6bpaa nukeuaHooT (12+13+14)/11 0.1824 0.4410 (0.2585) (58.6%)
30 | Koed. Ha HeaabaBHa NUKBUAHOGCT (13+14)/16 0.1241 0.3557 (0.2315) (65.1%
31 | Koed. Ha abconoTHa NUKBUAHOCT (14/16) 0.1241 0.3557 (0.2315) (65.1%)
PuHaHcoBa aBTOHOMHOCT:
32 | Koed. Ha chuHaHCcOBa aBTOHOMHOCT (3/4) 8.6663 5.2990 3.3673 63.5%
33 | Koedb. Ha 3agnbXHanocT (4/3) 0.1154 0.1887 (0.0733) (38.9%)
BseMaHus U noracAsaHe Ha 3ab/hXeHuATa:
37 | Mepuon Ha chBMpaHe Ha BaeMaHusTa OT KNWeHTU B AHU (18*21/2) 98.2182 | 124.6851 | (26.4669) (21.2%)
MNepunoa Ha noracsABaHe Ha 3aAblKeHNATa KbM JOCTaBYMLM B AHU
38 | (19%21/20) 101.7039 | 33.7935 67.9104 201.0%

Kanurtan u pesepsu

Mpes mecey aexkemspu 2010r. ca npeanpueTH AeWCTBUA NO yBeIMYaBaHE Ha Kanwutana Ha
APY>KECTBOTO, 4pes HOBa emucua Ha akuui., 3a uenTa e U3roTeeH NPOCNEeKT, KOMTO e npefcTaBeH 33
opnobpenune npes KomucusTa 3a dpuHaHcos Haasop. Ha 08.04.2011r. npocnekTa e opobpeH oT KomncviaTa
3a PUHaHCoB Hazzop. [pyKecTBOTO NpoBese yBeMieHWe Ha KanuTana, KoeTo NPUKAoUK Npes toHU 2011r.
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Mo HabupaTenHaTa CMETKAa Ha APYKECTBOTO MocTbnuxa 559 xun. nis.  AKuuuTe OT yBE/NMYEHWETO Ha
KanuTana, ce TbprysaT Ha Bbarapcka ¢poHposa Gopca-Copua AL ot 20.07.2011r. PasmepbT Ha emucuATa
akuum npeau ysenuuermero e 650 000 ne., pasmepdsbT Ha yBeanyeHUeTo e 32 500 ns.., a emucuaTa cneg
yBenuyeHneto e 682 500 n8. HomuHanHaTa CTOMHOCT Ha efHa aKuuA e 1.00 nes M eMMCUOHHA CTOMHOCT
17,20 nesa.

Puckose 3a gefHOCTTa.

OCHOBHM PUCKOBE M HECUTYPHOCTYU, NPes, KOUTO e u3npaseHo [ipyxecTsoTo.

OCHOBHUTE PUCKOBE W HECUTYPHOCTH, NPeJ, KOUTO e U3NpaBeHo [lpyKecTBOTO Ca PUCKOBE, TUMINUHN
3a CEKTOpa, B KOWTO TO lie AelcTBa (HeaBWKMMUTE UMOTH), KaKTO 1 OBLLM PUCKOBE, TUNWYHM 33 BCUYKM
CTOMaHCKM CybeKTU B cTpaHara.

e Mpuxogute, NeyanbaTta M CTOWHOCTTA Ha akuuuTe Ha “ERY bu kv GOHA 32 UHBECTVLIMOHHK nmotin’
ANCULL moraT aa 6baaT HebNaronpuATHO 3acerHaTh OT MHOXKECTBO GaKTOPW: KOHIOHKTYPa Ha nasapa Ha
HEABMKUMM MMOTH; CNOCOBHOCTMTE Ha [lpY)KecTBOTO Aa OCUrypu edeKTHBHO ynpasieHue Ha csouTe
MMOTU; MKOHOMUYECKWUA KNUMAT B CTpaHaTa W Apyri, 3MeX4y KouTo ca u:

o Bb3MOMHM Ca HeBAaronpuaATHA NMPOMEHM B LeHUTe U OCTaHannTe KMIo4YoBU GaKTopu B CeKTopa
,HEABVINKUMU UMOTK”.

e [lpy)KeCTBOTO Lie HOCKM PUCK, CBBP3AH CbC CNOCOBHOCTTa HA HaeTUTe GUPMU- NOAUSMBAHUTENN A3
3aBbPLIBAT Bb3NOXKEHATa C HEOOXOANMOTO KauecTBO U B PAMKUTE Ha onpe/jesieHnTe CPOKOBE, KaKTo U BbB
BPb3Ka C eBeHTyanHo 3abaBaHe Ha MpolelypuTe No W3faBaHe Ha HeobxoAumWTe 33 CTPOWUTENHO-
MOHTaXHuTe PaboTu paspelueHus;

e [Ipy)eCTBOTO LLE € 3aBUCHMO OT Ha/IMYMEeTO Ha KPeAUTU U OT /INXBEHUTE HUBA;
o EBEHTYaNHO HapacTBaHe Ha UHOAALMATA MOXKe A3 0De3LIeHN akTUBNTE;

o [Ipyru CACTEMHM puUcKoBe. EBeHTYanHu BeAcTBUA, aBapUK MW TEPOPUCTUUHY akToBe ca GpaKkTopH,
KOMTO MOraT Aa AoBeAaT A0 3HaYWMTeNHW 3arybu. 3a ynpasneHWeTo Ha Te3u puckose [lpyKecTBOTO wie
CK/II04BA 3aCTPaXOBKM 33 NPUTEKABAHUTE OT HETO UMOTH.

o IKOHOMMUYECKNTE, AaHbBUYHWUTE, NOANTAYECKUTE W APYrM GaKTopw, KouTo 6Mxa okasanu BAMAHWe
BbPXY AelHOCTTa Ha APYKecTBOTO, ca:

o He6naronpuATHX NPOMEHU B AaHbYHUTE W Apyrn 3aKoHW. OT onpefenAalo 3HaveHmhe 3a
[OXO@a Ha HErosuTe aKUMOHEpW € 3ana3BaHeTo Ha CbluecTByBaWaTa B MOMEHTa AaHbyHa
npedepeHLMs, npeasvKaalla oceoboxaasare o1 obaraHe ¢ KOpNopaTMBeH AaHbK Ha nedanbara
Ha APYHecTsoTo,

o 3abassHe Ha MKOHOMMWYECKMA pacTesk. 3a6aBAHETO Ha pacTe)ka Ha MKOHOMMWKaTa moXe /a
fosefe 0 MO-HUCKM AOXO4M 33 HaceneHweto u GUpMMTE, KOETO HEMMHYyeMO Uie 3acerHe
TBPCEHETO Ha HeABMKMMU MMOTH B CTPAHaTa, a OTTam 1 nevanbure Ha ApyHecTBoTo.

@) He6naronpvaHM M3MeHeHua B bBuaHeccpenaTa BCAEACTBME Ha NOAUTUHECKW NPOMEHU.
MoMNTUYECKUAT PUCK € CBbP3aH C BBb3MOMKHOCTTAa OT Bb3HWKBAHE Ha BbTPeWHONOANTUYECKHN
CbTpecCeHna U HE6J'IaI'OI'lpMFITHa npomsHa B CTONAaHCKOTO 3aKOHO4ATENCTBO.

o EBeHTyasiHO HapacTBaHe Ha MHd)ﬂaLl,VIﬂTa MoXe fda 0663LI,EHM akTusute. PUCKLT OT
yBeanyeHue Ha MHd)naU,MHTa € CBbp3aH ¢ HamanABaHeTO Ha peasHaTa NOKynate/iHa chna Ha
Hace/siIeHUETO U eBEHTYA/IHa o6e3u,eHKa Ha aKTusuTe, AEHOMUHUPAHW B /ieBa.

o PWCK OT BanyTHW 3arybu. LieHute Ha HedpuxumuTe MMOTH Ha Gbarapckua nasap ce
06sBABaT NPeAWMHO B eBpo. Tbil KaTo ObLArapcKUAT Nes e GUKCUMPaH KbM €eBPOTO Mph
cboTHoleHye 1 EUR = 1.95583 nB., APY»KECTBOTO He HOCY CbLUECTBEH BanyTeH PUCK. Takbs 61 6un
Hanuue eamHCTBEHO Npu obesleHka Ha sieBa CNPAMO eBPOTO, KOBTO Ha TO3M eTan ciuTame, Ye e
MaJIKO BEPOATHO.
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BAXKHY CbBEUTUSA, HACTHNWUAW CNEL TOAULLIHOTO CHETOBOAHO NMPUK/TIOYBAHE.
Cnep, roAuUILHOTO CHETOBOAHO NPUK/IOYBAHE He Ca HAacTbMBaMM BaXKHU CbbuTtuAa 3a [ipyecTsoTo.

Cnep, faTaTa Ha roAuwHua GMHaAHCOB OTYET A0 AaTaTa Ha HerosoTo oaobpasaHe HacCTbMMxXa
HeKopurupatn cubuTHa, CBbP3aHM C enuaemuaTa B cBeToBeH Mmaljab u ovaksaHuATa Ha CBeToBHaTa
3ApaBHa OpraHWsauma, cblwara ga npepactHe B naHgemuma. Ha 11 mapt 2020 r. B cneacteve Ha
pasnpocTpaHuHie Ha HosMA Kopodasupyc (COVID-19) B cseToseH malab CseToBHata 34pasHa
opraHusauma o6ABM W HaAMUYMETO Ha NaHAemMua OT KopoHaBupyc. B pesyntat Ha ToBa cCe oOvaKeaT
3aTpyAHeHua B 6M3Heca M MKOHOMMUYecKaTa AeWHOCT Ha peauua MpeanpuATUA U Lean MKOHOMUYECKK
oTpaciv. [py»KecTBoTO He e B CbCTOAHME A3 Hanpasu afeKBaTHa W TOYHa KayecTBeHa W KoAuvecTeBeHa
OUEHKA Ha MOTeHUManHoTo BAMAHMe Ha COVID-19 Bbpxy AedHoCTTa M GUHAHCOBOTO CbCTOAHWE Ha
[NpysectsoTo. Bbnpekn ToBa PHbKOBOACTBOTO CYWTa Ye Bb3AENUCTBUETO MY A0 M3BECTHA CTeneH HAMa Ja
MMa cbllecTBeH HeratueeH edeKT BbpXy AelHocTTa Ha [pyHecTBoTo.

MPEABMMOAHO PA3BUTUE U AENHOCT HA [IPY}KECTBOTO NPE3 2020.

Mpes duHaHcoBaTa 2020r. ce o4aKea fa ce yBe/IMHaT NPUXoAMTE OT HaemMM OT TbPTOBCKN KoMieKc
B rp.Coduina, KB.CTYAEHTCKM rpad, BKIOUBALY, 3aBeeHUA, OBUCH U KUAKLLA.

OCbLLECTBABAHETO Ha UHBECTULMOHHWUTE NPOEKTU Ha [Ipy»ecTBoTo Lie AoBeAe 40 HamansfsaHe Ha
pasmepa Ha HerosuTe cBo6OAHU NapUYHKM CPeACTBA M Ha HerosaTa AMKBUAHOCT.

OueHKa Ha Bb3MOKHOCTUTE 33 peann3auma Ha UHBECTUUUOHHUTE HamepeHUA

B Tasu Bpb3Ka C Ues NpuBaMUaHe Ha HeoBXoAMMOTO 3a peanusalnaTa Ha MPOEKTUTE GUHaHCHpaHe
[pyKecTsBoTo nAaHWpa Aa W3N0A3Ba CerallHWTE CU KanwuTanoBWM PecypcH, KakTo U Aa OCbULecTBU
nocrefsallM yBeAMuyeHWA Ha KanuTana. lMpu BCAKO OCBLLLECTBEHO YBENMMEHWEe Ha KanuTana e ce
HabnlofaBa BPEeMeHHO HapacTBaHe Ha JIMKBMAHOCTTA Ha [lpyKecTBOTO A0 [MbAHOTO MHBECTHPaHe Ha
NpUBAEYEHUTE NAPUYHK CpeacTBa.

B ciyyadt, ye BbTPELWHWTE U3TOUYHMUM Ha JIMKBUAHOCT Ce OKaxaT HeAoCTaTvyHW B onpegeseH
nepuog, oT Bpeme, HeobxoaumuTe Ha [lpyKecTBOTO cpefcTBa MoraT Aa 6bAaT OCUTYPEHW W OT BBHLLHK
ustouHuuu. MNpes nociefHuTe roguHn 6aHkWTe B BbArapua akTMBHO pPa3BMBaAT CBOUTE NpOrpamu 3a
MNOTEYHO KpeauTUpaHe 1 BCe No-arpecMBHo GpuHaHcvpaT npoekT B obnactTa Ha HeaswummuTe MMOTK. Mo
Tasnm npuuvHa sapsame, ve JpyXKecTBOTO Llie pasnonara C /leceH AOCTbN A0 BBHWHW WM3TOYHUUK Ha
NIMKBUAHOCT B CAYYal Ha HYXAa.

QOuaxsame, Ye ¢ HanpeaBaHETO Ha VU3Mb/JAHEHUETO Ha NPOEKTUTE U C HAPaCTBAHETO Ha aKkTuBUTe Ha
[lpYecTBoTO pasmepbT Ha W3NOA3BAHOTO AbAroBO $UHAHCKMPaHe RNOCTENEHHO Le HapacTsa Ao
[OCTUraHeTo Ha ONTUMANHOTO CbOTHOLIEHWE Ha Ab/r KbM coBCTBEH KanuTasl. HalumTe o4aKkBaHus ca Cbllo
TaKa, Ye C TeYeHWe Ha BPEMETO LeHaTa Ha 3aeMHUA Kanwrtas NOCTerneHHOo Lie HamassaBa KakTo nopagu
pasBUTMETO Ha b6barapckata ¢uHaHCOBa cucTema, Taka ¥ ropaZu nosuillasaHe Ha [A0BepUeTO B
LpyrkecTsoT0.

[pyecTBOTC He e NyBNMKyBano NPOrHosn 3a GUHaHCOBUTE CH Pe3yATaTy.

HamepeHunero Ha ApyKeCcTBOTO NO OTHOWEHUETO Ha MHBECTULMOHHUTE MY MMOTH € C1IeAHOTO:

Mo oTHoWeHWe Ha cTpoAlaTta ce crpaga 8 rp.Copusa KB.CTYAGHTCKM rpajg APYMKECTBOTO MMa
HamepeHMe, 4a OTAade Noj, Haem HesaeTuTe MWK,

Mo oTHOWeEHWe Ha no3emneHus NMoT B rp.BapHa, ke.lanaTa APYKECTBOTO & CK/AIYUNO A0roBOp 3a
Haem ¢ KoHTpact uHBecT Fanata EOQO/] 1 ovaksa npeacTaBsHe Ha MHBECTULIUOHE MNPOEKT OT APY>KECTBOTO
Haemaren.
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NPOMEHU B LLEHATA HA AKLUUWUTE HA OPYXECTBOTO

AKUMUTE Ha [lpy»KeCcTBOTO Ca NpMeTy 3a Tbprosus Ha “bearapcka poHgosa 6opca — Codua” Al Ha 3
centemapu 2007r., KaTo LieHaTa UM He ce e MPOMEHANA A0 HAacToAWMA MoMeHT 1 e 1 (eauH) ne. 3a akuus.

MHOOPMALUA OTHOCHO MPOrPAMATA 3A NPUNATAHE HA MEXAYHAPOOHO NMPUSHATUTE
CTAHOAPTY 3A AOGEPO KOPMOPATMBHO YNIPABAIEHUE

Opyxectsoto e npueno lMporpama 3a MpuaaraHe Ha MeXAyHapoAHO Mpu3HaTWUTe CTaHA4apTH 3a
[06pO KOPMoOpaTMBHO yMNpas/eHWe Ha OPYKeCcTBOTO, OCHOBaHa Ha npuHumnute Ha OpraHusauuATa 3a
MKOHOMMYECKO CbTPpYAHMYECTBO 1 passuTve (OUCP) 1 HauoHanHWA KoAeKe 3a KopropaTUBHO yrpas/ieHne
Ha ,Bbarapcka ®orgosa bopca — Codua” ALl

B Mporpamara ca 3a/loeHN cefHUTe OCHOBHU LEeAy Y NPUHLUMNKN: OCUIYypsiBaHe 33 akuyoHepuTe
HapacTBaHe CTOMHOCTTAa Ha WHBecTUuuMuTe; obesnevyaBaHe W pPaBHOMOCTABEHOTO TpeTMpaHe Ha
aKUMOHePpUTE; OCUIypsABaHE Ha CBOEBPEMEHHOTO M TOYHO pasKpMBaHe Ha MW3UCKyemaTa No 3aKoH
MHpOpMaLma, cebp3aHa ¢ AeHocTTa Ha [pysKecTBOTO; ocurypaBaHe Ha edeKTUBEH KOHTPON BBPXY
ynpasneHWeTo OT cTpaHa Ha CbBeTa Ha AupekTopuTe Ha [IpyecTBoTo, OCblUecTBABaH OT CTpaHa Ha
aKkuuroHepuTe.

MNpes nepuoga, [ipy:ecTBoTo e npunarano 3anoxerure 8 Mporpamata npuHUMNK.

Mpes nepuoaa ,Enu Bn skt GoHA 3a MHBECTULMOHHK umoTH” ALICKLL He e nssbpwmnio OeNCTBUA U
He e CKAIMMANO CAeKM, KOUTO HapyllasaT orpaHuidenusTa, npeasuaedn 8 3MNUK, 34CULL 1 8 YcTaea Ha
[pyKecTBOTO. YNpasuTe/HUTE OpraHM Ha APYKEecTBoTO ca nojaraan Heobxoaumute ycuaus ¢ uen
npefasaHe B KOH Ha BCMUKKM GMHAHCOBU OTYETH U Ha APYrUTe YBEAOMNEHUA, CBbP3aHu ¢ AeHHOCTTa Ha
[lpy>KecTBoTO, KaTo Te ca 61AM U3roTBAHMU CbC ChAbPXKAHWE U BbB GOPMa, OTroBapALLM Ha U3NCKBAHWATA Ha
NPUICKUMOTO 3aKoHoAaTe IcT80. MHdopmaumaTa, paskpusaHa npes KOH, e usnpallaHa B cblnTe cpoKose
1 obem U Ha “Bouarapcka ®ongosa bopca — Codua” AL, a B cnydanTe, NpeaBUAEHV B 3aKOHa — U Ha Apyrm
opraHu/auua. B genosoAcTBOTO Ha [pYXKecTBOTO Ce CbXpaHABAT BCUYKU MPOTOKONM OT NposefeHuTe oT
CbBeTa Ha AMPEKTOpWUTE 3acefiaHuA, BKAOYBAWW AHEBHWA pef, NPOBEAEHUTE [1acysaHWA WU npuetute
peleHus.

[lelicTBrATa Ha CbBeTa Ha AUPEKTOPUTE Ha [ py:KeCTBOTO Npes3 oT4eTHaTa rogmHa ca 6uamn ususano e
CbOTBETCTBUE C NOCOMEHUTE CTaHA4apTH:

[lelictBuATa Ha CbBeTa Ha AMpeKTopuTe BAXa HaMbAHO 060CHOBaHM, [OBPOCLBECTHHU, U3BBLPILEHN
ca ¢ rpuxkata Ha 06bp Thprosel, Y ca B UHTepec Ha [1pysKecTBoTO M HETOBUTE aKLMOHEPH.

CbBeTLT Ha OMPEKTOpUTE OCUrypABalle CnassBaHeTo Ha MPWIOKMMOTO Npaso M OT4MTalle
MHTepecuTe Ha /MLiaTa, 3anHTePecoBaHK OT YNpPaBAeHNeTo, NPean BCMUKO aKkLMoHepuTe Ha [ipyecTsoTo U
WHBECTUTOpUTE.

CbBeTbT Ha AUPEKTOPUTE OCUTYPY M3MOM3BAHETO Ha MPELM3HN cucTemMn 3a GUHAHCOBO-CYETOBOAHA
OeNHOCT Ha [lpyyKecTBoTo, BKAIOYUTE/IHO HE3aBUCUM OAMT, KAKTO U HANWYMETO Ha NOAXOAALM cucTeMM 3a
KOHTPOJ1, B Y4aCTHOCT CMCTEMM 3a KOHTPOJ Ha PUCKA, 32 PMHAHCOB KOHTPON 1 3a KOHTPOA 32 Cra3BaHeTo Ha
33KOHa..

KbM HacToAWMAT momeHT, CbBETHT Ha AMPEKTOPUTE CUWTa, Ye npuetaTa oT Hero [lporpama 3a
npuUnaraHe Ha MeXayHapoAHO NPU3HATUTE CTaHAAPTY 3a A06PO KOPropaTUBHO yripasaeHue e edpeKTUBHa,
nopajau, KOeTo He ce Hanara M3roTBAHETO Ha NpejAsioKeHue 3a NpomaHaTa .

BbB Bpb3Ka C NPUemaHeTo Ha HauuoHa HUA KOLEeKC 3a KopropaTueHo ynpasneHue (“Kogekca”),
CbBETHT Ha AvpeKTopuTe Ha ,Eiu Bu Jxmn GoHa 3a uHsecTMLMoHHM umotn” ALCULL, Ha ceoe 3acefaHue,
npue pelieHue 3a NPUemaHe, NPUAbPMKAaHe U CrassaHe Ha NpUHUMNUTE U A06pUTE NPAKTUKK, BbBEAEHU C
KofleKca, CbOTBETCTBALM HA MEXAYyHapoAHO NpueTUuTe U NpUAaraHu NPUHUMNKM 33 KOPnopaTuBHO
ynpaeneHme Ha OpraHu3saumata 3a MKOHOMWUYECKO CbTPYAHUYECTBO M paseutue (2004): otroBopHOCT U
He3aBUCUMMOCT Ha KOpnopaTUBHUTE PHKOBOACTBA, 3aluMTa Ha NpasaTa Ha aKUMoHepuTe, paBHOMNoOCTaBeHOCT
Ha MUHOPUTAPHUTE W UyXAECTPaHHWTE aKUMOHepW, paskpusaHe Ha WHdoOpmauMa W 3ayuTaHe Ha
3auMHTepecoBaHuTe Auua.
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UHOOPMALMA MO NMPUNOMEHMUE Ne 10 i AHANIU3 U PASACHEHUE HA NMHO®OPMALUATA NO
MPUNOMEHUE Ne 11 OT HAPEABA Ne 2 OT 17.09.2003 T.

UHpopmaumaTa no MpunoxkeHue Ne 10 ot Hapegnba Ne 2 e npeacrtaseHa Ha CbOTBETHUTE MeCTa B
HaCTOALMA AOKAAL, LOKONKOTO € NPUIoXKUMa 3a AeMHOCTTa Ha [lpyKecTBoTo.

LEMu B Dwm doHa 3a uHBECTMUMOHHM umotn” AACULL e waroTeuno wuHdopmaumata no
Mpunoskenme Ne 11 Ha Hapeaba Ne 2 u we a npeactasu 8 KPH, 3aeaHO ¢ HAaCTOALWMAT OTHET W roAUWIHUA
dMHaHCOB OTYET, 3aBepeH OT PerucTpupaH OAMTOP W OCTaHaAMUTe TMPUAOHKEHUA KbM OTYETa, CbrIacHo
nsancksaHuarta Ha 3MNMUK.

LpyKectBOoTO cuyMTa, Ye He ca HeoOXOAMMW AOMBAHUTE/IHM aHaAM3n W PasACHeHWA no
npeacraseHaTa uHdopmauma.

3a CuBeta Ha guUpekTopure: T

Teopgopa Weanosa lNMonosa
WsnbnuuteneH ilnpekrop
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