MCAT Keit6bn EAQ

F'oaunwer koHconugmpan AOKNaA 33 AeHHOCTTa
2019,

FOAUWEH KOHCONWANPAH AIOKNAL 3A AEAHOCTTA

HacTOAWMAT roAuweH KoHCOAMAWPaH AOKNaa 3a AerHocTTa Ha pynata npegcraes KOMeHTap u
aHaNu3 Ha KOHCOMMAUPaHWUTE DUHAHCOBM OTYETH W Apyra cobliectBeHa WHGOpMaLMA OTHOCHO
$UHAHCOBOTO CbCTOAHME U pesyaraTuTe OT AeiHOCTTa Ha I'pynata Karo obxsala egHOrOgULLHUA
nepuog o7 1 aHyapy 2019 r. go 31 AeKeMBpu 2019 .

Toi chAbpKa UHbBOPMaLMATA o YA. 39 oT 3aK0Ha 3a CYETOBOACTBOTO, Un.247 ot THProBCKKUA 33aKOH U
4. 100K, an. 7 o1 3akoHa 3a nyBandHoTO NpeAnarale Ha UeHHK kHuxka (3MALUK), KakTo ya. 32, an. 1,
T. 21 4 o1 Hapea6a Ne 2 Ha KomucuaTa 3a drHaHcoB Haasop.

foaUWHUAT KoHCOMMANPaH A0KA3f 33 peitHocTTa Wa Mpynata e o6cbaeH u NPUeT 0T YnpaBuTeRHUA
CbBeT Ha 22 1011 2020 .

NpaseH cravyT u 06wa nHdpopmaums

dpyxectBoto-maitka M CAT KEWEbLA EA/l e eaHONMYHO aKUUOHEpHO APYHECTBO, BNWUCAHO B
ToproBeku perucTbp npu AreHumMATa no BnuceaHe ¢ EMK 103131746, Ceaannuieto 1 agpecwT Ha
ynpaenenue e rp. Codun, 6yn, Epiokcen Neil. fpynata e ¢ aKUWOHepeH Kanutan 4 550 XWN.nB.,
paznpegened 8 2 275 000 6poa noMmeHHM aKUMU € HOMMHANHE CTOMHOCT 2 NB. BCAKAE, OT KOWUTO
450 000 6p. ca ¢ eMUCKOHHA CTOMHOCT 2,055 nB. BCAKa. OpykecTBOTO-MaliKa ce ynpasnaea o1 Cbeet
Ha AnpeKTopuTe B Coetae: dparomup Mewnkos Qoiues — UsnbAHUTeneH Aupektopn, Muauo MeTkos

bausHakos — UsnbanuTeneH AvpekTop, XonauHr Bapra Afl, NpeacTaBaAnBaHo oF MeesmHa KbHuesa
aban M Munuo MeTKoB BAMSHAKOR — YneH Ha CeBeTa Ha gupeKTopuTe.

OcHoBHaTa feHHOCT Ha ApYKEeCTBOTO-Malika e n3rpamaaHe Ha oBWECTBeHN AaNeKOCHOBLYUTEAHM
MPeUN U KabenHu pasnpenenuTenHu cucTemu 2a P3AMO U TENEBU3MOHHY CUTHAAMW W NMpesoCTaBsHe
Ha  panekocvObWUTENHN yeayM upes Tax: UWidposa TeaeBusUA ¢ noaBpaHu nporpammu ¢
pasHoobpasHo cbabpKauue - ¢GUaAMoBHM, CNOPTHU, HOBUHADCKMU, MY3UKANHU UM AETCKM nporpamy,
HDTV nporpamu /reneBusus ¢  eucoxa pesoniouma/, | paguMocTaHumMK, BLIMOMHOCT 33
MYATUOYHKUMOHANHO YNPaBAEHUE HA TENEeBM3NATA ¢ onuMa 33 POAWUTEACKM KOHTRPOA, EPG -
C/ICKTPOHEH CMPABOYHWK 33 TEKYLUM W NpPesCTOALUM npefasanna, BUCOKOCKOPOCTEH ORTHYEeH
nHTEPHET, MAN 1 VPN pewewua u apyru WHTETPUPAHK TENEKOMYHUKAUMOHHM YCAYIM, ChBMECTHM
NAKETHU YCAYTW — BKAIOYBALLM B JONBAHEHME U3FpakAaHe Ha COT u 3aCTPAXOBKa UMyLLECTRO, e-mail
YOIYIW, NpoeKTUPaHe, AOCTABKA U MHCTANALMA HA TENEKOMYHUKALMOHHO obopyasaue,

Fpynata Ha gbluepHoTo npeanpusTue MHBECTOP.EM e €AiHa 0T BOAELUMTE MHTEPHET U MeAMitHU
KOMAaHUKW B BbArapua, xoATo ce passuba noA kopnopatuexuna bpawg, investor Media Group.

WHeectop.BI' AQ npurtemasa u ynpasnasa 17 yeb-caiitose. [fletaiinva uHbOpmauma sa
nocellaemoctTa Ha caiiTosere e ny6aukysaHa Ha aapec http://, reklama.investor.bg/

Tenesusua Bulgaria ON AIR e €AHA OT YEeTUPUTE HALMOHANHKN TEAEBU3MY € NOJUTEeMATHYEH npoduA,
KOMTO Ce pasnpoctpaHABaT B uudposara edupHa Mpexa., TA e u nbpeaTa HauuoManHa
NO/MTEMATUHHE TENEBU3INA, KOATO € YacT OT MyBAMMHO ApywecTso. Toea 3aTebpmgasa pobpata

PENYTALUMA Ha He3aBHUCHUMA MeAna, KOATO eKUNBT Ha TeAeBM3UATA M3rpamaa ecekn AeH C pabotaTa
CH.

Paguo Bulgaria ON AIR ¢ HaluWoHAaNHO NOKpUTUE, KaTO nporpamata my ce u3nbvysa B 33 rpaga -
Codun, BapHa, LLymeH, Jobpuy, Ambon, Camoxos, Moue Jenues, Cunuctpa, Nasapamuk, BoTesrpag,
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Alrtoc, Benunrpag, Nlosey, Nabposo, MoHTaHa, Axtonon, Teprosuwe, AumuTtposrpag, NepHux, Crapa
3aropa, MNhoeawe, byprac, Benuko TovpHoBso, Pyce, baaroesrpagn, CavseH, BuauH, Kupaskanwy,
Cmonan, Xackoso, baHcKo, NaeseH U KiocTeHana. HacoueHo e KbM WKMPOoKaTa ayauTOPHA Y aKTUBHUA

rPAACKY YOBEK, KOWTO TbPCU MHGOPMBLIMA 33 akTyanHuTe cbbuTA M nogbpaHn CBETOBHKW NON U POK
XHUTOBE.

MporpamaTta Ha Alpha Radio, BapHa, e ¢ My3MKanHO HanpaBneHue AeHC My3uKa 3a ayauropva aoe 30
roauHK. PasnpoctpaHdasa ce B UHTEpHEeT cpeaa.

Cnucanue Bulgaria ON AIR The Inflight Magazine u cnucaHue Investor Digest ¢bC cpeaHo meceyHa
ayautopua ot 100 000 ymraTenu.

Kom nopthonvoTo oT cneuyannsmpadid oHAaild meauu, ynpaeaasalu oT MHeecTop.blN npuHagnexu
W CamocToATeNHUAT BUsHeC TenesnanoHeH Kadan Bloomberg TV Bulgaria.

Kato roaama meguitHa rpyna ¢ nbAeH MUKC OT KOMYHWUKAUMOHHKM KaHanWU — WHTEpPHET, TeAeBU3UA,
paguo W neyaTHW usganus, WMHeecTop.Bll noaydasa L0CTbN A0 MHOMO NO-roAAMa ayauTOpPHA,
BMCOKOKa4ecTBeHa Busnec uHpopmauma, Hail-eeve B KaHanure Bloomberg TV Bulgaria v Investor.bg,
pa3zHooBpasHo pasBNEKaTENHO ChAbpXaHue B Teneeusva Bulgaria ON AIR M TemaTUUHUTe CaiAToBe,
KaKTO U TEXHONOTIMYHO HOY-Xay, KOUTO BAWAAT NONCHMUTENHO BLpXY PenyTauuATa Ha KOMNAHWUATA.

CTpyKTYpa Ha aKIsMOHEPHMWSA KanuTan

Kbm paTtaTa Ha wM3roTBaHe Ha ACKNaga, lpynata e c akuuoHeped kanutaa 4 550 xua. ne,,
paznpegened B 2 275 000 Bpoa nOMMEHHM akUUKM C HOMWHAA 2 AB. BCAKA, oT Kouto 450 000 6p. ¢
EMUCHOHHA CTOMHOCT 2.055 nB., NpUTEXasaHu eAHOMYHO OT aKUMGHEpa XonguHr BapHa AL,

Mpe3 Nepuoga He e W3BLPLUEHO NPexXBLPAsHE Ha cOBCTBEHOCTTA BLPXY akuuuTe Ha MpynaTta. He ca
NpuaoctuTH cobeTeenn akuuMu npez OT4eTHWA nepuoa, Kbvm 31 aexkemapun 2019 r. MpynaTta He
npuTexasa coBCTBEHM aKUUK.

CbBeT Ha AUPEeKTOopUTE

JpymecTeoto-maiika ce ynpasnasa oT ChBET Ha AgupexkTopute B avueTo Ha Oparomup [NeHKos
Aoiues — ViambAHuTENEH aMpekTop, Muavo NeTkos bauzHakos ~ M3nbAHUTENEH AUPeKTOp, XOAAMHT

BapHa AL npepacraenasaHo oT WsennHa KbHuesa Laban U Munyo MeTkoB BAWZHaKoB — uieH Ha
CbBeTa Ha AvpeKTopuTe.

YneHosere Ha CbBETA Ha AWMPEKTOPUTE YYacTsa B YNPABNEHMETO W/WAW B KamuTana Ha Apyru
APYKECTBa, KaKTO creppa:

1. Aparomup Nenxos doiues yyacTea B ynpasneHueTo W cobcTBeHoCTTa Ha:
- Auoskdkom EAL

B YMPAaBASHWETO Ha:

-~ BapHa Tenekom EQCOA

2. Munuo MNeTkoB BAN3HAROB y4acTBa B YNPaBAEHUETO Ha:

~  Pean ®uHanc All - uneH Ha CLBETA HA AUPEKTOPUTE;

- Tpwuneng Al —unex Ha CoBeTa Ha AUPEKTOPUTE;

= banuux Nogxunctuk Mapk EAL —vneH Ha CheeTa Ha AUPEKToOpUTE;

- Aporanc EQOQA - ynpasuten;

= Xongwdr Bapna AL —vnen Ha Cf;
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-  BapHa pubatuc EAJl ~ ynen wa CA;

- banaHc enut EOOL - ynpasuren;

- MW-2 EOOA ~ npeacrasnsBsau,

3. WeenunHa Kbhuesa WabaH yyacTsa B YNpaB/ieHUETO Ha:
- Pean ®unanc Afl - npokypucr;

- Tekcum Bamk AJl —uneH Ha Hag3opHWA chBer;

- Ce. Cs. KoncranTui 1 EneHa Xonauur Afl — yneH Ha YnpasuTenHua coBeT
- Kamuua Afl — uneH Ma CeBeTa Ha AUPEKTOpKUTE;

- MNamnoposo Mponwptu EQOL - ynpasuten;

- Napk bung EOOA — ynpasuren:

- banuuk SlogrueTuk Napk EAl - yneH Ha Cbeeta Ha AUperTopuTe;
- Pean ®unaHc AceT MeHMaKMBHT Afl — YneH Ha CbeeTa Ha AUPEKTOpUTE;
- XoaguHr BapHa Afl - yneH Ha CbBeTa Ha AUperTopuTe
4. XongwHr BapHa Afl, yuacTBa NPAKO UAM KOCBEHO B COBCTBEHOCTTa W/wam ynpasnenueTo Ha:
- CB.CB. KOHCTaHTMH 1 Enena Xonauur Af

- Actepal EAQ

- Aszanual EAf

- Tuwona EOOA

- Kapauu EAQ

- Cuit ®oprpec EAJ,

- boposere | EAf

- BbarepunH lond Cucaitrt EQO/,

- Wabna Tond BaknuHo AQ

- Koncopuuym MapuHa banunk Af,

- AkeaEpua 004

- Cwiz Caiig EOO[

- Bapna Pubntuc EARR

- YepHo mope Mpec EOOA

- Amnacl EAQ

- Awvngwspe EQOA

- AporaHc EOQQ

- Bapuakonn EQO[

- AcTepa [Topea baHcko EAS]

-  Maoya BapHa EOOA

- KoHropa 004

- bananc Eaut EOOQ

- MepauiiHa rpyna YepHo mope EQOA

- TNO Bapha LINNE0 ECOA

- TWUCBapHa AJ)

- Kamuua A

- Mamnoposo Mponbpru EOOA

- banuuk loaxucrtuk Napk EAA

- YA Pean ®unHaHc AceT MeHuammuHT AJ,

- W0 Pean ®uHaHc AD

-  MM-2EQON

OpranusaumoHHa cTpyKTYpa

DeiHoctta Ha dpykecTeoTo-maiika ce ocbulecteasa B rp. Bapua, KypopTHute Komnaekcy — Yaiika,
Cs. C8. KOHCTAHTWH 1t EneHa U 3naTHW nAcbLy, rp. AKCaKoBo, ¢, KpaHeso, rp. Banuux, rp. KasapHa, c.
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KpaHeBo, rp. HoBa 3aropa u rp. Pyce. [pyKecTBOTO-MaliKa 0bcaymBsa KnMeHTuTe ¢y B8 19 Thproseku
oduca, 12 oT KOWTO pasnonoMenn B rp. BapHa u no eavH B rpagoeeTe Pyce, Hoea 3aropa, Axcakoso,
banuuk, c.KpaHeso, KaBapHa v K.K. CB.CB.KoHCTaHTUH W EAeHa.

JovwepHoto ppywectso MHBectop.BI € aKUMOHEpHO ApPYMHecTBO, PerucTpupado B TbproBckua
perucTop ¢ EWK 130277328, C PelweHue No474 E/26.03.2004 r, Ha KOH Ha ApyHecTeoTo e BivcaHo
Kato nybauuHo ApywecTBo. Cepannuwero Ha ynpaBneHWeTo Ha [pyxecTBoTo e B Penybauka
Bvarapwua, rp. Cogua, byna. ,Bproxcen” 1.

B npeacrasenua FoguweH KoHconuaupaH GMHAHCOB OTYET €3 BKAKYEHU SLUIEPHUTE APYIKECTBA, 8
KouTo ,MHBecTop.BI* Afl npUTeaBa NPAKO WKW KOCBEHO noBeve oT 50% OT aKuuuTe Man ARNoBeTe C
NpaBo Ha raac Uav No APYr Ha4WH yNpaxHABA KOHTPOA SBbpPXY TAXHATA AeHHOCT.

Kbm faTaTa Ha KOHCOAMBUPaHUA GUHaHCoB oryer ,UHBecTop. B ALl NpuTekasa KOHTPOAHW YYacTUA
B CNeAHUTE APYIKECTBa:

Wusectop NMyac 00 (70.10 % oT xanuTana) — ocHoBHaTa AeiHocT Ha ,MHsectop MNync” 00 e
Cb343BaHe, yNpaeneHue U NOAALPKAHE Ha yeb-CTPaHULM ¢ MeJMUMHCKA TEMaTUKa, Cb3AaBaHe Ha
CODTYEPHU NPOSYKTH, PEKAGMA U CALMKK C MHTRARKTYaNHA coBCTBRHOCT.

HUusectop WUmoru.Hetr O0J (100 % oT KanuTana) ~ ocHOBHaTa AeWHOCT Ha ,MUHsectop Vimotu.Her”
~ 004 e ynpagneHue W NoALbLPKaHE Ha yeB-cTpaHUUE 338 HeABMMWMM UMOTH.

HMusectop TB EQOA (100 % o7 kanutana) — ocHOBHaTa AedHocT Ha ,WHsectop TB“ EQQH e
Cb3AaBAHE W Pa3NPOCTPAHEHWE Ha PAAMO W TENEBU3UOHHK Nporpamm, oBpaboTeaHe v Npoaméa Ha
WFPaAHY U ACKYMEHTanHU UAMM, WHBECTUUMOHHO-NPOM3IBOACTBEHA HAelHOCT B obaacTTa Ha

TeNeKOMyHUKaUUMTe, NPOEKTUpaHe, W3rpamgaHe, MOAAPbKKA W eKcnnoaTauydAa Ha KabenHu
TENEBUZNOHHN MPEHKN.

boeu.blr 00[, (100% oT KanuTana) — ¢ OCHOBHA ASMHOCT Cb3AaBaHe, YNpaBAeHUe U NOAALPKEHE Ha
ye6-CTPaHWNLY CbC CNOPTHA TEMATUKA.

Epana Hio Ailgube EOOZ (100 % ot kanuTana) — ocHoBHaTa AeitHocT Ha ,,BpaHg, Hio Agube” EOOA
€ KOMWCWOHHA W NOCpeAHWHEecKa AEHHOCT NpW NPeAOCTaBAHETO HA PEKAAMHW YCAYrM OT
U3KAIOUMTENHO pasHoobpased XxapakTep; TbProBCKO — MMAPECAPCKa AeMHOCT; OpraHusupaHe u
NPoBeMAaHe HA KOHKRYPCU M APYr BWA npejctasurenHu oblectseHd CbbBUTHA; MapKeTUHrosa W
KOHCYNTAHTCKa AeWHOCT; NPEACTABAHE HAa TLPFOBCKM MapKu. ,bpaHa Hio Allausc” EQOJ crasa vact
oT lpynata Ha MHBECTOP.BI B pesyATaT Ha OCbLWECTBEHOTO NpeobpazyBaHe uypes BAMBaHE Ha
»bwbarapua OH Ep” 00, ocbluecteeHa Ha 26 asryet 2016 .

Bpang NpogakwvHe 004 {50% ot kanuTana) e AbLEPHO apyecTso Ha ,Bpana Hio Aitguec” E00]
N e ¢ perucTpupan CAedsMAT OCHOBEH NpeameT Ha AeliHOCT: u3paboTKa Ha peraamHu Kaunose,
peknamHa AefHOCT, NPoAyuMpaHe, 3anuc, TUPawWpaHe W NPeAOCTaBAHE Ha  apTUCTUYHW
M3MbAHEHWUA, NPeseHTauuK, Pagno U TENEBUSMOHHKW MPegaBaHnA, CHEKTAKAN, GMAMOBK MPOAYKLIMK,
KOHLEPTH W OCBLLUECTBABAHE Ha CHNbLTCTBALMTE TH geHOCTY; Nnpuacbueale, NOA3BaHe U OTCTbNBaHE
Ha npasa 8bpxy O00eKkTM Ha WHTenekTyanHata cobcTeeHOCT, paspaboTBaHe WUAM U3NBAHEHME Ha
MPOEKTA U NPOrPamm K KOHMCYATaHTCKK YCAYTKW 8 0BAACTTa Ha NPOU3BOACTEOTO Ha ayAvO-BU3YaNHW
npousBegeHuA. JpyXectsoTo e ocHoeaHo npes 2016 roguHa w kem 31 peremepy 2018 r. He e
OCBLIECTBABANO BeNHOCT N0 CMUCHA Ha 3aKOHa 33 CYETOBOACTBOTO.

»BUCIWE yyunnwe no sactpaxosaHe W $uHaHcn” ALl (90% or KanuTana), Koero e yupeauten u
YNP3XHABA KOHTROAN BBPXY BUCILE yuraMLLe no 3acTpaxoBaHe ¥ ¢puHancu {BY3d). BY3®d e ocHoBaHO
¢ PeweHne Ha 39-t7o HC ot 25.07.2002 r. KaTo YaCTHO CNEUMASIU3UPAHO BUCILE YHUAKILE, HOETO
obyuyasa cryaenTv B BakanaBbpcKa, MarvcTbpcka M AOKTOPCKA CTENEHW MO CNeuManHoctn oT
ApodeckoHanHoTO HanpaeneHue "MKoHOMUKA".
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SlpogKexy xbmnanu 1” ALl - 66% oT Kanutana My e cobcreeHocT Ha ,Bucwe yumanwe no

3acTpaxoBaHe U GUHaHCKW” All, C OCHOBHa ASIHOCT npuaobusaxe, ekcnaoaTauma U NocpeaAHUYECcTBO
NPy CAGAKN C HEABMMKUMM UMOTH,

»Pyburon Mpogxexs” EQOOA - 100% oT KanuTana My e coberaeHocT Ha ,MpOoMKEKT Kbmnany 14 Afl,

€ OCHOBHa AEWHOCT NpUAOGMBaHE, EKCNNoaTaLMA W NOCPEeAHUHECTBO NPU CAENKN € HEeaBUHUMU
MMOTH.

®uHaHcoBM pesynTati

PUHAHCOBUAT PE3YATAT OT AeHHOCTTa Ha pynara 33 2019 r. e 2ary6a cnep gaHbLyM B pasmep Ha 5 675
Xun, ne. 3arybara, oTHaCAWLA ce 40 NPUTENATENNTE Ha COBCTBEH KanuTan Ha NpeaAnpUATUETO-MailKa,

€ B pasmep Ha 2 743 xun. 8., a 32 HEKOHTPOAMPALLOTO y4aCThe pesyaTatoT e 3aryba B pasmep Ha
2 932 xun. nB..

CoBeTBeHMAT KanuTan B Kpaa Ha roguHaTa e Ha croiiHoeT 15 752 XWun. nB., 8 T.4. 234 xua. nB. 33

nputexareaute Ha cobcTBeH Kanutan Ha npegnpuatMeTo-mabika w15 518 xuA. B, 83
HEKOHTPOAUPALOTO yyacTue.

pynata HempekbcHaToO ce CTPeMM Aia MOAEpHU3Mpa U Haarpamaa WHbpacTpykTypata cu ypes
VSTPAMAIHETO Ha MpeRM 33 AOCTBN OT CAGABAWO MOKOAeHUe — NGA, KOoeto aonpusaca 3a
MOBULWaBAHE KaYeCTBOTO Ha NpeasaraHuTe yeayry.

Crpateruata Ha lpynata e dokycupaHa ebpxy paspaboTBaHe Ha MHOMECTBO cneuuannsupanm

MeAUAHM NPOAYKTW, KOMTO A3 NO3BONAT CUHEPrMA MeXAy PasAuMHUTE nAaThopmy, ¢ KOUTO
pasnonara KaTo meauiHa rpyna.

pynata npuTeasa MbAGH MUKC OT KOMYHUKALWMOHHM KaHanu — MHTEPHET, TeNIEBU3IWA, PAAMO M
MEYATHU U3naHUA. ToBA OCUTYPABA JOCTLN AC MO-FONEMU ayAUTOPUN U LUE A2AE OlLe MO-roNemM

Bb3MOKHOCTM Ha pynara 3a paswMpABaHe Ha TEMaTUKaTa v OBXBaTa Ha YyCAYruTe, NPpeAoCcTaBAHU Ha
notpebureante.

KbM napTdonmoto or cneumanusupany onnaix Meann, ynpasaasaHu oT WHBecTop.bl npunaanemu
W CaMOCTOATENHMAT BU3HeC TeneBUsMOHRH KaHan Bloomberg TV Bulgaria. ToBa e nbpBuAT KaHan 3a
MeXAyHapoaeH BusHec M GpUHAHCK, 3AaNTUPaH KbM MEcTHaTa ayAUTOpUA, KOWTo pabotk no Hali-
Aobpua HaumH 3a BuaHec oblwHoCTTa B Bbarapua. CoAbpHaHMETO Ha NpOrpamHaTa cxema Ha
Bloomberg TV Bulgaria e ¢pokycuparo BbPXY 3a4bABOYEHOTO OTPasABaHe HAa MKOHOMMWYECKOTO U
BusHec paseuTWe Ha CTpaHaTa W NPEACTABAHETO HA MKOHOMMUYECKH HOBMHKM TaKa, Y€ BCEKW ga ru
pasbepe v Hayun KaK Te ce OTPasABaT BLPXY HMBOTA HU.

Hali-HOBMAT NPOEKT Ha KomMMNaHMATa — Help book.info, koiito craptupa npez 2018 r., npeaocTaBA
BBIMOMHOCT M MACTO Ha NyBAMYHA KOMYHMKAUNA MEMAY rPaKaaHUTe ¥ MHCTUTYLMUTE B Bearapua.
Uenta Ha naatpopmara e yaecHsBaHe Ha Npoueca Ha NOgasaHe Ha CUrHanu oF rpasmpannTe u
OcUrypABaHe Npo3paqHOCT M NYBANYHOCT Ha pesyaTaTiTe OT paboTaTa Ha MHCTUTYLMKTE.
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LEAW U NOAUTUKA HA PEKOBOACTBOTO NO OTHOLLEHWUE YNPAB/EHME HA PUCKA

FpynaTa e M3n0MKeHa Ha PUCK OT MPOMEHU BBB BaJYTHUA KYPC, AMXBEH PUCK, KPeauTeH pPUCK,
NUKBUAEH PUCK W PUCK OT MNPOMAHA HAa KOHKPETHWM LUeHW. PBKOBOACTBOTO OCBLLECTBABA
YNPaBASHUETO HA TE3M PUCKOBE U Ce CTPEMM A3 Hamanu U3aaradeTo Ha MpynaTa Ha TakWea, ypes
OCUrypABaHe Ha KPaTKOCPOUHM ¥ CPEAHOCPOYHM NapuiHK NOTOLMN.

BanyTeHn pMcK

Coenrute Ha [pynata ce ocblwecTsssaT B Obarapckn nesa. Tpynata uma 3aAb/KeHUA Kbm
YyHMASCTPaHHW A0CTaBYULM B LLATCKM A0NAPW, KOTO r0 M3Aara Ha BasyTeH PUCK, MPW PA3KA NPOMAHA
B NOCOKA YBENMUYEHHWE KYPCa Ha ACAapa KbM AataTa Ha NoracABaHe Ha 3a0bAHeHUATS.

JInxBEH pUCK

fMonutukata Ha pynata € Haco4eHa KbM MUHUMUW3UPAHE Ha AMXBEHWA PUCK. 3aToea 3aemure
OBUKHOBRHO ca ¢ PUKCHPAHKM AMXBEHK NPOoLeHTU. Kum 31 aekemepn 2019 r. MpynaTta e M3noMeHa Ha
PUCK OT MPOMAHA HA NMazapHUTe AMXBeHM NPOLEHTA NO NoaydeHWsA BAaHKOB 3aem M AOrosopwvTe 3a
(UH3HCOB NM3WHT, KOWTO €3 C NPOMERNWB JIMXBEH MPOLEHT. BCUYKK Apyr GUHAHCOBM aKTUBY W
nacueu Ha [pynara ca ¢ PUKCUpPaHK AUXBEHU NPOLEHTH.

Kpeautes puck

Fpynara OCbLUECTBABA KOHTROA Ha KPeAWTHWMA PUCK KAaTo peaoBHO Cneau 3a HEW3Nb/AHEeHWME Ha
33AbMKEHWATA Ha CBOUTE KOHTpareHTW. Korato pasxoauTe cd NpexkaneHo BUCOKW, ce HabaBaT u
M3NOA3BAT AAHHK 33 KPEAWUTEH PEMTUHT OT BbHIWHK U3TOUHULM W/UAN OTYETU HA KAWUEHTUTE M APYTY
KOHTpareHTu. Mo OTHOWEHUE Ha NAPUYHKUTE CPeaCTBA U APYITE KPaTKOCPOUHYU GUHBHCOBH aKTHBM,
KPeAWUTHUA PUCK MOME O3 Ce CHWUTA 33 HECHLLECTBEH.

JIMKBUAEH PUCK

MpynaTa e cnocobHa Aa nocpeliHe HYXAUTE CY OT AUKBUAHWK CPEACTBA 3a Pas/IWuHKM Nepuoan or
Bpeme. HyxauTe o AMKBMAHKW CPeCcTBa Ce CNeAAT 33 PasNMYHW BPEMEBU NEPUOAMW — EKeSHEBHO Y
eXecegMMYHO, KaKTo Y Ha 6asara Ha 30-gHeBHW NPOrHOsW. HywAaWTe OT AMKBUAHWU CPeacTBa B
AbArocpoyeH NnaH — 3a nepuog ot 180 1 360 gHU, ce ONpeasnaT MeceyvHo.

OUHAHCOBUTE MHCTPYMEHTH, M2MOA3BaHX oT [pynata €2 OMNOBECTERHU B NPUAOKEHUETO KbM
roANWHWA KOHCOAKAUPaH GUHAHCOB OTYeT.

NOAUTUKA U NPOLEAYPU 3A YIIPABNEHUE HA KANUTANA

LleasTte Ha MpynaTa BbE BPBL3KA C YNPABNEHVE HA KAaNUTana ca A3 OCUTYPM CnocobHociTa oW aa

NPOABAKY Ad CLILECTBYBA KaTo AEMCTBAWO NPeAnpuUATUE, KaKTO U A3 OCWMIypM ajeKsaTHa
PeHTabMHOCT 33 AaKUKOHERUTE,

Tpynara orpeaena LeHaTa Ha NPOAYKTUTE M YCAYTUTE CU B CbOTBETCTBUE ¢ HUBOTO Ha PUCKa.

CTONAHCKH LLERA 3A 2020 r.

Mpynata nnaHupa Aa paswmpasa AMHOCTTA CY B CHEPETE Ha TENEKOMYHUKALMWTE, Ja MOAEPHM3MpPa
W Hagrpaxaa uHbpacTpyRTypaTa cu, Aa BHEAPABa UHOBATUBHMW YCAYMM, A3 PEarupa CBOLBPEMEHHO
Ha HOBWTE NPeAN3BUKATENCTBA B PA3BUTUETO Ha TEXHOAOMUTE, fa ce GOKyCcMpa BbpXY paspaboTeaHe
HA MHOXECTBO CNeuManusupan meamiiHn NPoAYKTH



MCAT Keibon EAL

foguweH KoHcoNMaupaH AoKNag, 3a AeHHOCTTa
2019,

M CAT Keit6vn EAL sv3Hamepssa Aa BbBEAE HOBA yeayra - IPTV (Internet Protocol TeleVision), koato
NPEACTABNIABA TEXHOAIOMMA 33 NPEHOC Ha MYNTUMEAUAHO ChAbPKaHMe (BIALEO, ayauo, AaHHU u/unu

WHTEPAKTUBHK NPUAOKEHNR) 8O KpaiiHuTe noTpebuTenn upes niarpopma, 6asupama Ha UHTepHeT
NPOTOKOA.

WMHeecTop.bl' Al npuTexasa MbAeH MUKC OT KOMYHUKAUMOHHW KaHafu — MHTEPHET, TeneBM3uR,
PAANO W neyaTHWU M3farnA. ToBa OCUIypRBa AOCTbN A0 MO-FOAEMM ayauUTOPUN U Aasa no-ronemu
BL3MOMHOCTM Ha [IpYKEecTBOTO 3a paslWMpABaHe Ha  TeMaTWKaTa M obXBaTa Ha yeayrure,
npeaccTasAHy Ha noTpebutenuTe.

C uen ausepcuduKaLua Ha ROPTHONMOTO Ha ynpaenasaHuTe meauu, UHeectop.bl” uie npogbmxu aa
Pa3sBUBa AOMBLAHWUTENHUA NPOEKTY.

Meauitnata rpyna we npoabamu nopeauuarTa oT JUCKYCUM ¢ excneptd B Kayb Investor, KakTo u
OpraHusupaneto Ha d¢opyma 3a uHBeCTMTOPM Investor Finance Forum Ha Investor.bg,
koHdepeHumata The Next Big Thing Ha Bloomberg TV Bulgaria, koHdepeHuuata ,06pasoearue u
buzrec” Ha Bulgaria ON AIR, KamnanuaTa B N0A33 Ha obwecrsoto ,,3a6aBHOTO YeTEHE™ W CROPTHOTO
cvbute ,fetcrka Urpnaga” Ha Az-deteto.bg, cvButnata ,Gopym GpemerHoCT U [ETCKO 3apase” K
»38paseH pgebat” Ha Puls.bg, roguurmuTe Harpagu Ha Imoti.net n apyru.
MapanenHo ¢ pasWWPABAHETO Ha MeaUiHOTO ChabpKaHue, MHBecTop.Bl Afl 3aBbpLUM YCNELWHo U
fIPOLECHLT N0 UMNIEMEHTALMA HA HOBA CUCTEMA 33 CEPBMPaHE Ha pexnama 8 nopTéoNMoTo oT
caiiToBe Ha meauiiHaTa rpyna. Beudkuy caiitose ot rpynata paboTaT ¢ peknamHara naarpopma Google
AdManager, KoeTo NO3B0/IABA NMPEANAraHETO Ha HOBM TEXHONOMMYHMU PEKNaMHK NPOAYKTM KaTo
Audience Segments, remarketing u nporpamarux caenku (Preferred Deals). BurpewHata meauitna
NNarPopma 3a ynpasneHme Ha CoabmKaHue {CMS) Beye e HanWyHa 1 npes Aekemepu 2018 r, Ha Hen
Be murpupaH v NbpBUMAT CcaiiT (Automedia) u go6pute pesyaTaTM 3a TO3W caliT He 3aKbLCHAXa.
OcHoBHUTE NpeANMCTBA Ha eAMHHaTa MeaUitHa nnaThopma, U3BpoeHn HaKpaTKo, ca:
Bb3MOXHOCT 33 yBeAMJaBaHe Ha QyHKUMUTE Ha caliToBeTe, NOCPeAcTBOM A06ABAHETO Ha
HOBW MOAYNN, ChBMECTUMU C 3AMUHUCTPATUBHUTE NaHeAM Ha BCUUKM CaiToBe, MON3BALLM eAUHHaTa
meauiiHa nnatdopma;
. SEOQ ontumusupaHa crpyKTypa Ha cTpaHuuuTe;
. BB3MOMHOCT 32 URL appecy, noaxoaaim 3a SEQ ONTUMU3TLLMK;
yAoGeH aAMUHUCTPATUBEH UHTephEiC Ha OvArapekn e3uk u yaobex 3a nonzsaHe u npes
moBunHo ycTpoiictso;
. CHOTHOWEHWETO LeHa-e(eKTMBHOCT ce nopobpAsa 3apadu Toea, Ye HamanAea BpPEMeTO 33
paspaboTka, NOAAPBLHKKA U NOCAGABAILO PA3BUTHE Ha onpegeneH cai;
KPUNTUPaHe Ha MHPOPMALMATA, KOATO Ce 3aNasea 3a NOTPeBUTeNUTe Ha BCEKM €M oT
caiToBeTe Ha MeAMATA, KAKTO U yBeAWYaBaHe Ha CUrYpHOCTTA 33 DOCTBEN A0 NMYHA MHOOPMALMA Ha
perucrpupanuTe notpebutenn B caiTosere.

C npupoBsaneTo Ha 90% ot kanuTana Ha ,Buclue YunauwLe no sactpaxosaHe u puHaHeKH” Afl, koeto e
Y4PEAUTEN U YNPAXKHABA KOHTPO/ BbPXY Bucwie yunauuie no sactpaxosaxe u duHaHcK, UHeectop.blr
All Hanpasn Hail-mawabHata UHBECTMUMA Ha MeanA y Hac B obpasoBaTenHa WHCTUTYUMA. Taka
NOAUTMKATa Ha MeaniiHaTa rpyna 4a NOAKPENA KauyecTBeHoTo obpazosarue B 5b/rapus ce passu 4o
CNEABALIOTO CU CTPATernyecko HUBO. MeecTop.BlM e NPoABLMKM YenewHaTa AMHUA Ha paseuTUE Ha
BY3® kato Hait-moaepHaTa v npakTMYecku OpHeHTUpaHa obpasoBaTeNta MHCTUTYLMA B 061aCTTa Ha
GUHAHCKTE, MKOHOMMUKATA K MPeANPUeMadecTaoTo. MHBecTop.Bl We MHBECTUPa B HaATpaKAaHe Ha
aKajemMnuHata Nporpama U Bb3MOMHOCTUTE 33 Y4acTMe Ha BU3HeCca BbB BY3d, taka ue cTyaeHTUTE
A3 HATPYNaT NPAaKTU4ECKM ONUT OLLEe NPEAM A3 3aBbPIAT YHUBEPCHUTETA.

Cnep, Hanpases aHanu3 ¢ yesa - onNTMMMIUpaHe CTPYKTYPaTa Ha COOCTBEHOCT W ynpaefeHue Ha
KOPMOPaTMBHO rPynoBo HMBO, Ypes ,Buclle yuynaule NO 3acTpaxoBaHe M GUHaHCN” Afl I'pynaTta
npuaobn u 66% or Kanutana wWa ~[IPOMKERT KbmnaHu 17 Afl, a8 nOCpescTBOM HEro — u BBPXY



MCAT Keitbba EAL
FoAUWEH KOHCOAMAVPAH A0KNA4 33 AeUHOCTTA
2019 .

AbliepHo Ha ,MpoasexT kbmnanm 17 A - ,PyBukon Mpopwext” EOO[. MputerabaHATe OT TAX
MHBECTULMOHHN MMOTH 3HAYUTENHO NoAsbpPABAT CHCTOAHWMETO Ha WHBECTUUMOHHWA nopTdeira Ha
Fpynara.

HAYYHO-U3CNESOBATEACKA AEMHOCT

TpynaTa NOALbPKE HayUHOU3ICNeA0BATENCKA 48HHOCT.

EKWMBT OT nporpamucTi Ha Wkeectop.Bll e paspaboTtun eavHeH TMn onepauMolHa cucTema 3a
varpamaane Ha MHOOPMaUMOHHKM calitope. Chb3aBaHETO Ha HOBW TEXHONOrMM B WHTEPHET faga
CEPUO3HO KOHKYPEHTHO NPeauMCTBO NPY peanvM3MpaHeto Ha HOBK NPOEKTH,

OTrOBOPHOCTU HA PBKOBOACTBOTO

Cnopeps, 6bArapckoTe 3aKOHOAATENCTBG PBKOBOACTBOTO € OTIOBOPHO 33 M3rOTBAHRTO HA
KOHCOAUAMPaHUA GUHAHCOB OTYET 3a BCAKA PMHAHCOBA roguHa, Aasall, BAPHa WM YECTHA NPeacTasa 3a
CHCTOAHWMETO Ha [pynaTa Kbm Kpas Ha roguHaTa ¥ Heroesute (PMHAHCOBKU pesynTaty. MpuaoKeHuaT
TYK KOHCOAWAWPAH GUHAHCOB OTYET & W3rOTBEH B CbOTBETCTBME ¢ MemayHapofHUTE CYETOBOOHM
CTaHAAPTH NprUaoKKumK B EC,

PBROBOACTBOTO NOTEDLRKBABA, Y€ NPU UIrOTBAHETO Ha KOHCOAMAMPAHUTE GUHAHCOBM OTYETU KbM
31 pekemepw 2019 r. e cnasex NPUHUMNOA Ha NPEANAsAMBOCTTA NPM OLLEHKa Ha aKTUBUTe, NacuBUTE,
NpUXOAUTE U pasxoguTe.

PbKOBOACTBOTO CbILO TaKka NOTBLPMAABA, Y& KOHCONMAMPAHMAT PMHAHCOB OTYET & WM3roTBEH Ha
NPUHLMMA Ha AeWCTBALLO NPeANpPUATHE.

BAXHK CbBUTHUA CNEA KPAA HA OTHETHWA NEPUOA

Ha 30 pexemspy 2019 e 83070 peweHne OT e4HOAUYHUAT COBCTBEHMK HA KANWTana 3a 3anuCcBaHe Ha
1 775 xun. 6p. HOBA NOVMMEHHMK aKUMM, BCAKA Ha CTOWHOCT 2 AB. M 06wWa cToiHoCT Ha 3 550 xuA.ns., ¢
KouTo Aa Obae yeeandeH KanuTansT Ha MCAT Kelbon EAL ot 1000 xun.ng. Ha 4 550 xun.ne.
PewexneTo 3a NPOMAHATA B KaNKTana @ BXOAUPaHO 8 TobProBCHUA perucTup Ha 28 anyapn 2020T.

B HauanoTo Ha 2020 r. nopagW pasnpoCTRAHEHUETO Ha HOB KopoHasupyc (Covid-19) s ceetoseH
mawad ce NosBMXa 3aTpyAHeHWA B BKM3HeCa W MKOHOMMYECKaTa AeMHOCT Ha peauua NpeanpuaTMa 1
Uefn MHOHOMMuYeCKM oTpacau. Ha 11.03.2020 r. CeeToBHaTa 3gpasHa OpraHusauva obAsn u
HaNMWMUMETO Ha MaHjgemua OT KopoHasupyc (Covid-19). Ha 13.03.2020 r. HapoaHoto CubpaHve Ha
Penybauka Bbarapua 06ABM W3BLHPESHO NOACKEHWE 8 CTPAHATA 33apasM KopoHaeupyca W Baxa
BbBEASHM 3acKAeHW NPOTUBOEMNUASMWYHM MEpKHM W orpaHuuyeHua. CbC 3anoBesd, Ha 3ApaBHMA
MUHUCTBP HMa P. Boarapua Bewe npueto PeweHue 3a obseABaHe Ha M3BBHPeAHa ENMAEMMYHA
06cTaHoBKa, cuvTaHo oT 14 mai 2020 r. go 14 wrKn 2020 r, cAef, KOTO CPOKBLT Ha cblyaTa Guea
yabakeH ao 31 onv 2020 r. BbE BPB3Ka C Bb3HWKHANATA €NUEEMHYA U CBBP33HMTE C HEA NPOMEHY 33

TpynaTta e Bb3HMKHANO 3HAYUTENHO HEKOPUIMpaLLo cbOWTME A0 HaTaTa Ha U3JaBaHe Ha HacTOALLMA
GUHAHCOB OTYeT.

Cnep onosectABaHe Ha PewexneTo Ha HapogHOTO CbBparune ¥ MEPKUTE 33 3alUMTa U OrpaHKUUeHHATA
3a ABMEHMETO Ha Xopa, [pyectsata oT pynata Ha MHsecTop Meaua Ipyn 8 cermeHT Meguu

npeAnpue JONBAHUTENHW MEPKU U JedCTBUA, UeNAallM 43 OCUTYPAT HEMpPeKbeBaemMacT Ha AelHOCTTa
ou:



MCAT Keit6bwn EAJ

foavweH koHconuanpan aoknag, sa geitHocTTa
2019,

* Tenesusunte Bvarapusa oH ep u EnymbBbpr TB Bvarapua npectpykrypupaxa nporpamarta cu u
B YacTHOCT BLBEAOXA MEPKW 3a CAMPaHe Ha roCTYBaHWUATA Ha KMBO B TB ApedasaHiAa K
Hamanuxa Bpos Ha U3NBYBAHUATA Ha KMBO.

* [oseyeto ot Jpyxecrsata onpefenuxa 4-4acos paboTeH pexxum 3a NO-ronAMaTa yact oT
33eTUTe 32 NepMOAa Ha UIBBHPELHOTO NONOKEHNE,

JeitHocTTa Ha cerment O6pazosaHue He Bewe CbLECTBEHO 3acCerHarta, nopaau obesneveHocTTa Ha
Mpynata ga npoBexAa oHAalH 06yyerus Kato Baxa NPeAnpUeTH ACABLAHUTENHN MEPKU, LeAAILM A3
OCHIYPAT HENPEKBCBAEMOCT Ha AEAHOCTTA HA BUCIETO yumauiLe:

¢ MPECTRYKTYPHPA NPOTPamMaTa i U B YaCTHOCT BLBEAE MEPKM 32 CNUpaHe Ha NOCEWEeHUATa B
YYUAULLETO 33 CTYACHTH 1 NPENCAABaTenu.

* BUCWeTO yuunmiLe Onpeaenn NO-foNaMata vacT o CAYKUTenuTe ga W3BbPLIBAT AeliHocTTa
CH OT BKbLUK,

* Bucweto yuunmwe Gewe WIKAIOUMTENHO ROAFOTEEHO U npemuHa 6e3npobaemHo Kbm
oHNaliH obyyeHue.

PbKOBOACTBOTO Ha MpynaTa cunTa, Ye BbIAGHCTBMETO Ha NaHAeMWATA HAMA A3 goBeAe A0 ChLeCTBeH
tnaj Ha NasapHoTo TepceHe Ha Buciue o6pazosakue W o6yvenus. PuKoBOACTBOTO Ha pynaTa cuuta,
Ye Bb3AGHCTBMETO Ha NAHAEMUATA WE A0BEAE A0 BONATUAHOCT Ha nasapHUA U LeHOBU PUCK U e
Bb3IMOMHO TA A3 uMa edekT Bbpxy AelHOCTTa Ha [lpywectsata & Cpynata, HO nopaam
HENPUABUMOCTTA Ha CUTYaLMATE 1 AMHAMUYHOCTTA HA NPEANPUETUTE MEPKY OT DbpaBHUTE BAACTY,
PBHOBOACTBOTO HE € B CbCTOAHME Aa Npefsuad CbC CUIYPHOCT BAMAHMETO Ha KOPOHABMPYC
naHgemuATa Bbpxy HbAELOTO PUHAHCOBO ChCTOAHME U pesynTatuTe oT AelHOCTTa Ha JpyKecTsara
Ha [pynata Ha WMHeectop Meaua lpyn. PbkoBOACTEOTO Lie npoabAku aa cneaw PasBUTHETO Ha
CUTYaUMATa 1 eEKTa BLPXY BCUMKM ACMEKTW OT ASHHOCTTA Ha IpynaTa.

Cuntaro oT 14.05 ca BL3CTAHOBEHU HOPMASNHUTE CHUMKM B TENEBUIUOHHMTE CTYAMA Ha CermeHT
Meanun paboTHUA PeNM Ha CAYKUTEAUTE, KaTo ce cbba0gaBaT cTporu npasuna 3a 6230NaCHOCT M
npeseHUMA. (b3faAeHaTa  OpraHWM3aLMA rapaHTMpa CBOEBPEMEHHOTO uieHTudMUMpaHe Ha
€BEHTYaNHUTe NpobAemMW U NpeAnpUEMAHeTO Ha aAGKBATHM MEpKM 3a OrpaHWYaBaHe Ha
MOTEHUMANHUTE HEraTMBM, KOUTO 61Mxa MOT/M A3 BB3HMKHAT M Aa OKAWAT Bb3AEHCTBUE BbpXY
AeAHOCTTa U GUHAHCOBOTO CLCTORHME Ha JlpyecTsaTa B Mpynara.

PBKOBOACTBOTO C4NTa, 4e BBIMOMHOCTTA Ha [pynaTa Aa NPOABMKU ACHHOCTTA CU KaTO AelicTealuo
npeAnpuaATHe HAama ga Bbae HapyweHa BCAeACTBUE HA BAUAHUETO Ha KOPOHaBMPYC NaHaemMunTa

BbpXY 61-4e10TO GUHAHCOBO ChCTOAHME Ha rpynata M Cat Keitbnn EALl u pesynTatute ot geliHocTTa
Mmy.

Honbnxurenna nHdopmaymns no npuaokeHye 10 Ha Hapea6a Ne 2 na KoH
B KauecTBOTO €1 Ha emuTEHT Ha 06AMraLMs npeacTasame cneaHata MHQOpPMAaLWA:

1. Unpopmoyus, Odadena e cmoliHocmHo U KosuecmseHo UBPUMEHUE  OMHOCHD
OCHOSHUMe Kamezopuu cmoku, npodykmu ufuau npedocrmasenu yeayal, ©  nocoysgHe
Ha MexHus OAn e npuxofume om npodawbu Ha eMumenma Komo YANO U npomerume,
HACMBAUAU TPE3 OMYemHama uHaHcosa 208UHa.

Mpes 2019 r., MpynaTa oTuuTa 061y, 06em Ha Npoaaxbure g pasmep Ha 30 616 xun. ns. Mpuxoaure ot
nPoAaKOM moraT Aa BbAaT aHANMSUPAHK, KaKTO cheaga:



MCAT Keiibbvn EAL
FoAMLIEH KOHCOAMAMPAH AOKNaL, 3a AeMHOCTTA
2019r.

Cmpyxmypa Ha npodaxcbume

2019 2. 2018 2.
CroliHoCT Ommnocu- Croiidoct Omuocu-
‘000 ne. menexd ‘000 ns. menen
dane% dnne%
Mpoaambu Ha yeayru 29 045 95% 26 801 97%
Mpopaxby Ha aKTUBW U ARYTH 1571 5% 806 3%
Qbugo 30 616 100% 27 607 100%

2. WUugopmayus omHOCHO npuxodume, pasnpedenenu 1m0 omdenHume  Kamezo0puu
deliHocmu, evmpewHu U B8bHWHU 1G3apU, KOKMO U UHGOPMAUuUR 30 usmodHuyume 3a
cHabBdreaHe ¢ mameptiany,  Heobxodumu 30 Apou3sEOCmMeomo  H@  CMOKU  unu
npedocmasaHemo Ha ycayeu € ompasAsaHe CMeneHmd Ha 308UCUMOCM 10 OMHOWEHUE HA
sceku  omdened  npoduead  unu  Kynysay/nompebumen, Kamo 8  coayyal, e
omHocumenyuam 0an Ha Hakod om max Hadxsvpna 10 Ha@ cmo om paxodume unu
npuxodume om nApoldawbu, ce npedocmasa UHGOPMAUUA 30 BCAKO auuye noomdodenHo, 30
Hezosus dan e npodmbume UM NOKYKUME U 8PBLIKUME MY C EMUMEHMA.

Kato KomnaHWA 33 W3rpaaaHe Ha oOBWeCcTBeHW AaNeKoChOOWMTENHO MpPeXK MW KabenHu
pasnpeaenuTenH CcUCTemMy 3a Paauo W TENeBMSMOHHWM CUFHAAWM, OCHOBHWTE NPUXOAU Ha
DpymwecTeoto-maiika MCAT Keitbbn EAf ca ¢opmupaHa oT npopaxba Ha pganexkocwobujmtenHu
YCAYTM upe3 OGUKCMPaHY MpeXW M3UANO Ha BLTPellHMA nasap — UubpoBa TenesusuA K
BUCOKOCKOPOCTEH MHTepHeT. { [puxoanTe Npes NpeaxodHWA NEPUOA Ca Chllo WSUAND OT BhTpeLleH
nasap) MNpe3s TeKkywMa U NpeaxogHWA Nepuos HAME KAMEHTH YMUWTO y4acTve BbB GopmuUpaHuTe
npuXoau fa Hagsuwasa 10 %. CowecTBeHa 4acT OT npuxoauTe Ha [pyHecTeoTo-maiKka ca oT
noTpebuteny — duaryecky auua.

Mpes Tekywma M NpesXodHua nepuod ApyRecTBOTO-MaKa HAMAE AOCTABYULM, YMIATO yHACTME Aa e ¢
Hag 10 % o1 obiiaTa cyma Ha onepaTUBHWTE pasxoam Ha JpymecTBoTo-malika.

OcHoBHUTE Npuxoan Ha Mpynata WHBecTop.BlN ca n3uano popmmpany ot npogamba Ha peknamun u
MHGOPMaLMOHHK YCAYTW Ha BLTPELLHWA nasap.

Mpes 2019 roguna MNpynaTa MHBecTop.bl Mma cKAOYEHW LOrOBOPHM 33 OpFaHW3UPaHe U peaansMpaHe
Ha pPeKNaMHM KammnanuKu C BOAeLM PERNamMHKM areHuMK B cTpadarta, Aprent 2002 004, fextcy Uaxuc
Hetybpk Bbwarapua, Ontumym Megua EQOA, Kueu 004, Auaxuisn Bearapua 001 Merpuke OC
004 Nybancuc AL M Apyri, KOWTO 3aeMaT ChLLECTBEH AAN B NPUXOAUTE OT NPoaabv Ha MpynarTa.

3. ViH(hopMGUUR 3G CKAIOYEHU 201emu cOeqRY U maKuea om couiecmseHo sHaverHue 3a delinocmma
HO emumenrima.

Npe3 2018 roguHa bwepHoTo ApyecTsoTo ,ViHBecTop B Afl e chyupeguten v yyactsa cbe 70% B
KanuTana Ha "Boeu.BM 004, a npes 2019 roauHa npuaobuea octaHaauTe 30% OT KanwuTana Ha

APYHecTBoTo, KaTo Kbm 31 gekemepu 2019 r. "Mueectop.bM™ ALl nputexasa 100% oT KanuTana Ha
"Boey. b EOOA.

Cnep HanpaseH aHanM3 C Uen - ONTMMM3WPaHE CTPYKTypaTa Ha COBCTBEHOCT W ynpasfieHWe Ha
KOPNopaTUBHO rpynoso HUBO, B Kpad Ha 2018 r. ,Bucwe yyunule no 3acTpaxosaHe v puHaHck” Afl
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MCAT Keibwvn EAL

FopuweH KoHcoNngMpaH goKknag 3a AeHOCTTa
2019r.

npugobusa 33 000 6p. akuum M 66% OT KaNUTana Ha #MpogexT Kemnanu 1” ALl, a nocpeacTsom
HETO — U BBPXY AbLIEPHO Ha , NPOAKEKT Kbmnanu 1” ALl -, PyBuKoH NpoaxexT” EOO].

4. UHpopmayus omHocHo  clenxume,  crmoveHu MeMOy  emumeHmo U cevp3aHu
uya, npes omyemHua nepuod, nNpednoMeHUs 30 CHMOYSOHEe Ha maxusa cdenKy, Karmo
U COBMKU, KOUMO cO U3BLH obudatinama My OeliHocm uAu ColecmseHo ce OmKAoHASam
oM NA3apHUME YCA0BUA, N0 KOUMO eMUMEHMbM Unud He2080 OviyepHo Opyxecrnao e
CmpaHa ¢ focousaHe Ha cmolifocmma Ha cdeaxume, Xaparkmepa HO C8bP3AHOCMMa U
6CAKG  UHPOPMAUUR, HeoBxoduma 3a oueHKa Ha evadelicmeuemo avpxy thunaHcosomo
CbCMOAHUE HO eMUmenmd.

Cdenxu cvc cobecmeenuyy
2019 2018
‘000 nB. ‘000 ns.
NoayveHn saemu
MonyyeH KpaTKOCpoOYeH 3aem 4 058 1754
MaaTeHu noAyyeHy 3aemm (10 606) (7 201)
lnarenn nnxsu no noaydeHu saemm (5) {(73)
Pasxoau 3a IMXBK NO NOAYYEHN 338MM (438) {591}
Nokynku Ha ycayru
Apyrn pasxoau - (1)
Maawanna 3a noKyNKa Ha GUHAHCOBY aKTUBU (239) {229)
Cdenxu c acoyuuparu npednpusmus
2019 2018
‘000 ne. ‘000 ns.
MNpoaaxb6a Ha cToKK W yenyri
Mpuxoau ot yeayru kabenen OnNepaTop U UHTepHeT 52 50
Mpuxoam oT npoaaxba Ha MaTepuanm 6 4
NvueHsuoHHKU NpaBa 32 vanbuBaHe 2 2
Apyru npuxogm
[Tpuxogu oT ausuaeHT! - 7
Cdenxu cve cavp3anu auya nod obwy Konmpon
2019 2018
‘000 ng, ‘000 ns.
MNpepoctaBeHn s3aemn
MpepoctaseHy saemu (117} (236}
lMnaTeHwn NpegocTaBeHU 3aemm 18 7
MpuUxoamn oT AUXBM NO NPeAOCTaBEHM 33eMM 26 18
Mpopamxba Ha cTormn u yenyri
Mpuxoan or ycayry kabeneH ONepaTop U UHTEepHET 64 65
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MCAT Keli6bn EAL
ToAMILEH KOHCOAWAMpPaH A0KANaa 3a AeMHOCTTa

2049r.
2019 2018
‘000 ne. ‘000 nB.
MpepocrageHd 3aeMM
PeXnMHK yCayrin U npeaocTageHn Npasa 3a U3 buBaHe 299 369
Mpuxogu oT npoaakba Ha matepuanu 4 2
Haem Ha akTvBM 4 3
MoKyNKM Ha CTOKK U YCAYyTiA
PeKaamHK YCAYTY W BUGEOMATEPHANH (397) (341)
NMUEeH3MOHHM NpaBa 3a UsaLYBaHe (5) (19)
Haemu 1 eKcnnoatauuMoHHM pasxoau (81) (95}
PasxodM 3a ApyTy YCAYIK (42) (24}
Cdenku ¢ KAOHOE YRPAasneHCK repcoxan
2019 2018
‘000 nB. ‘000 nB.
KpaTKoCpoYHM Bb3HarpamaeHua:
3annatu (505} (492)
Pasxo4u 3a COLMANHU OCUTYPOBKK (32) (31)
06O KPaTKOCPOUHKW Bb3HArpamaeHus (537) {523}

MHbopmaLUmMs 3a CASNKWTE Npe3 OTYETHATE FOAUHE MEWAY EMUTEHTa W CBLP3aHWTE MY AuUa e
noApobHo onosecteHa B lMpunoxenue 34 Ha TOAUILHWA KOHCOAWOMPAH GMUHAHCOB OTUeT. HAma
CARNKKN, CKAICMEHM MEMAY EMMTEHTa M CBBP3aHW AMUA, KOWTO CbIYECTBEHO €€ OTKIOHABAT OT
nasapHUTE YCA0BMA, KaKTO CAEMKM, KOUTO Ca U3BLH 0BuYaitHaTa AeMHOCT Ha eMMTeHTa.

5. WHgopmayus 3a cobumuA u nokasamenu ¢ Heobuvoed 30 eMUmeHma Xapaxkmep, umauu
couecmaeno enuaHue evpxy dedHocmma my, U pecausuparsume om Hezo npuxodu U u3gbpuieHu
pasxo0u; OUEHKA HA BAUSHURMO UM 8bpXy pesyamamume npes mekywama 200UHa.

HAama uHpopmalma 3a CbOUTUA CHC CbLUECTBEHO BAMAHUE.,

6. Huhopmauuna  3a  cdenru, s8ofenu ussvHbBanaHcoso - xapakmep u  Buswec yen,
nocoygaHe uHoHcosomo 8v3delicmeue Ha cdeakume Bbpxy OeliHocmma, aKO puckem u
fonsume om mesu c0enKku ca CbUecmseny 30 eMUMmeHRma U QKO paskpuegHemo HO masu
UHPOPMOLUA € CHUECMBEH0 30 DUEHKAMO HO hUHGHCOBOMO CLCMOARUE HG emUmeHma.

Hama uHGopMaLMA 3a CARNKM, BOAGHM U3BbHBaNaHCOBOD.
7. Wngopmayus 3a ORA0CBU YYACMUR HO EMUMEHMQa, 30 OCHOSHUME My uHgecmuuuu
8 cmpaHama U 8 u4ywbura (8 UBHHU KHUNCG, (PUHGHCOSU UHCMPDYMEHMU, Hemamepuandu

akmusu u HedsuMuMi UMOH’IU}, KAKmo U UHgecmiujuume 8 oanosu YEHHU KHUMWQ U39bH
HESo8AMA UKOHOMUYECKT apyna u usmouHuuume/HaqUHume Ha CbUHGHCUpGHe.
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MCAT Keit6vn EAQ

FoavilieH KOHCOAMANPaH 4OKNag, 3a ACHOCTTA
2019,

HMHBeCTULMOHEH nopTdeiin Kom 31 AeKkemspw 2019 r,

OTHOCKTeNHO TerAo Ha Pasmep
npuTeKaBaHara Ha uHBeCTALMATa
yacr or KanuTtana B XMA. s,
WUme Ha apyHecTBOTO Y NPUTEHAB2HUTE TN3CoBe
AblepHn Apyxecrsa
"MHBecTop.6r" Afl 50,15% 30486
Acounupanu [lpyxectsa
~MCAT Tlpecnas” 00 50,00% 2

Kbm 31 aekemBpm 2018 1. 8 KOHCOAMAALMATE Ca BK/IIOYEHN U AbLIEPHUTE APYKECTBA Ha WHeecTop BI
All c npeKku AbLLePHW ApYHeCTsa:

- bpaHg Hio Alausc EQOJA

- bpaHg npogakwsHe 00

- WHBecTop Umotu Het 00/,

- WHsecTop Nyac 004

- Wueectop TB EOO/,

- Bucw YHusepcuteT no sacTpaxosaHe U bUHaHCU
- boeu.Br 004

WHBECTULMN B AANOBY YHACTUA M3BBH MKOROMMUYECKATS TPYNa Ha emuTeHTa

Ypes AbliepHoTo cu gpywectso ,BpaHg Hio Aanbe” EOOL (100% gan e kanuvana), Mpynata
NPUTEMNABA akUMK CbC CpaBegInBa CTOMHOCT 14 077 XuA. B, KOWTO Ce OTYMTAT KaTo duHaHcosw
aKTUBU NO CNpaseg/Mea CTOMHOCT B NeyanBata uau sarybara.

8.  Wnibopmayus  omHocHO  crmiouweHume  om emumenma, om  He2080  OblyepHo
OpyHecmso uau Opyiecmeo- MaliKa, @ KaYecmeomo um Ha 3aemononydamenu, 902080pu
3G 30eM C nOCOY8OHE HO YCAGBUAMA 0 MAX, GKAIDYUMENHO HO kpainume cpoxose 3a

usnnauiane, Kokmo u  unthopmayus 30 npedocmaeeru 2apanyuu U noemade  Hg
3adumHeHun.

UHbopmauuaTa 3a ckiloueHUTE OT emuTeHTa AOTOBOPM 33 33eMW B KavecTBOTO CM Ha

Jaemononydaten mome A3 GbAe cucTemaTusMpaHa B TabauuaTa no-gony. BCMUkM 3aemu ca
OTNYCHATK NpW NA3apHW IMXBEHW HUBA,

3apbaxenue
A0 rAaBHULaTa
Croiinoct Ha Kbm
Aorosopa Cpox Ha 31.12.2019
Jaemononyvarten 3aemogaren Bua Ha porosopa ‘000 ss. AOroBopa ‘000 ns.
MCAT Keitbbn EAL BarkoB 3aem 3aem 3a 060poTHH 18.11.2027 7,500
cpeacTea 7,500
MCAT Keli6bvn EAQ, BaHKoB 33em 3aem 33 060pPOTHM 25.12.2023 4,284
cpeacTsa 8,748
MCAT Keitbvn EAL, AdpyrecTso-manika 3aem 3a MHBECTUUMA 4000 18.01.2024 3,681
MCAT Keltbwn EAQ Obauraunonepu ObavraumoHeH saem 20.000 23.11.2024 20,000
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MCAT Keiibwn EAL
FroauMlIeH KOHCOAWAMPaH AOKNAA 3a AelHOCTTa

2019r.
MCAT Keinbbn EAS] Tbpr.6aHku 1
4p.GUHaBCOBK Peno 7,400 miy3n6 7,400
mecela
MHCTUTYLMU
JolwepHo gpyskecteo  TbproBcka HaHKa BaHKkoB OBLpAPadT 520 30.12.2020 206
AvluiepHo gpyxecteo  Toproscka BaHKa BaHKoB opbpApadT 300 20.11.2021 281
ObllepHo apyxectee  Dpyro TbproBCKo 3aem 3a 06OPOTHK 48 31.12.2020 48
APYHeCTBO CpeacTBa
AbluepHo gpyxecteo  OU3KMUYECKO AULE Npuaobveaxe Npaso
Ha CODCTBEHOCT BBbpXY 295 10.10.2023 178
HEegBMMKUM UMOT
AvwiepHo apyxectso  [ipyro TbproBeKo 3aem 3a 060POTHU 467 20.06.2020 467
DPYHecTBO cpeAactea
AeuepHo gapymecrso  ,MHsectop b AJ, 33em 32 000POTHM 5 000 29.11.2022 4,244
cpeacTsa
OuwepHe gpywecteo  ,MuBecrop 6l Afl 3aem 33 0BOPOTHHU 127 31.12.2020 127
cpeacTea
AvwepHo apyxectse  MuBectop Bl AL 3aem 3a 060poTHY
cPeAcTBa U 13273 31.12.2023 4,666

npuaebuTv c
OOroBOpU-Lecun

Mpes 2015 r., dblepHoTo Npegnpuatne JMusectop 6" All € NOSN0 aHTAKUMEHT HaTO ChRNLHKHUK
N0 AOTOBOPK 33 PUHAHCOB AM3UHT, CKAIOYEHW OT AblUepHOTO ApyxecTeo ,MHeectop TB” EOOL ¢ uen
3aRynyBaHe Ha TENEBW3WMOHHA TexHUKa M obopyaBaHe Ha AM3WMHr Ha obwa cvoiiHoct 1,625 xun.ae.
Jorosgpute ca 32 CROK OT NeT roguHiu;

AbLEPHOTO APYIKECTBO UMA NOETU aHrAMMMEHTW 33 BaHKOBM rapaHuMik Ha AbLLEPHOTO APYHECTBO
~BpaHa Hio Aawbe” EOOA Ha cToiHOCT 5 xua.ne.

8.  MHbopmOouua  OMHOCHO  CKMOYEHUME  Om  eMumeHma, om  He2080  JblliepHo
dpywcecmao unu  Opyxecmseo-malika, e Kovdecmaomo um HOo 3oemofament, (Goeosopu 30
3GeM, BHAIOYUMENHO npedocmasaHe HO 2apaHUUU Om BCAKOK®S 6U0, 8 moea 4ucdao Ha
CELO3aHU AULA, € NOCOYBAHE HO KOHKPEeMHUME YCAOBUA 1O IMAX, BKMOYUMENHO KO
Kpalinume CpoKOBE 30 NAGUIGHE, U Yeama, 30 KOAmo ca Bunu omnaycHamu.

MHbOPMaLMATA 33 CRAKOURHUTE OT eMUTRHTA AOTOBOP 33 32eM B KAYECTBOTO CM Ha 33eMOAATEN MOKE
Aa Bbae cucTemaTnanpana B TabaunuaTa no-40ay. BCUYKK 3aemy Ca OTAYCHATH NPKU Na3apHU IMXBEHU
HWBa.

3aabaKeHue

no

rnaBHMLaTa

CroiiHoCcT Ha KbM

AoroBopa Uen Ha CpoK Ha 31.12.2019

3aemoparen 3aemononyyaren ‘000 nB. BOrosopa Aorosopa ‘000 nB.

MCAT Kelibwn EAS] JduliepHo 9,000 obopoTHM 93.09.2020 7,614
JAPYMeCcTBo cpegcrea

MCAT Keitbwn EAL AvliepHo 5,000 0BopoTHU 31.03.2024 4,037
APYHeCTBO cpeacTea

"Musectop BI" AL HvulepHo 5000 3aem 33 29.11.2022 4,244
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MCAT Kelibbn EAL,
ToAnseH KOHCONMAMPaH AOKNAA 33 AeHOCTTa

2019r.

BPYKECTBO 0B0POTHI

cpeacTea

"WiHBectop BM Afl JulepHo 33em 3a
ApyXecTso 0bopOTHK 31.12.2020

127 cpeacTsa

"WupecTtop BM A AblepHo 33em 33

BPYHECTEO 06opoTHK

cpeacrsa u

npuaobuTH

€ ACTOBOPU-
13273 Lecuu 31.12.2023

"WUnBecTop BI™ AQ Apyxectso noa obuy 23eM 32
KOHTPOA 0BopoTHU 31.12.2020

30 CcpeacTea

AbliepHo apymectso  [duiuepHo 33em 33
APyHecTso 060pOoTHK 31.12.2020

181 cpedcrea

BvulepHo apyxectso  [lpymecTso nog o6y 3aem 33
KOHTpON oBopoTHN 31.12.2020

250 cpencTsa

AvliepHo apymecteo  [pyecTso nog obuy, 3aem 3a
KOHTRO/ obopothu 31.12.2020

350 cpeacTea

OblWEpHO ApymecTBO  Opyro Tbproscko 3aem 3a

ApyxecTso obopoTHK 31.12.2020
250 cpeacTea

10. Uupopmayua 3a usnonssgHemo Ha CpedCmsama  om  UISBPWEHD HOBA emucus
LEHRL KHUXKa Npe3 omyemHuR nepuod.

Ha 30 aekemepu 2019 e B3eTo peweHue ot €AHONIMYHUAT COBCTBEHMK Ha KanwTana Ha M Cat Kelibba
EAL] 22 3annceaHe Ha 1 775 xun. Bp. HOBY NOUMEHHM aKLuM, BCAKA Ha CTORHOCT 2 nB. 1 obua
CTOAHOCT Ha 3 550 XuN.AB., ¢ KOUTO Aa 6bae yBeandeH kanuTamsT Ha MCAT Keitbun EAL. Npez 2019
r.pynara He & eMUTUPana NYBAUMHO LEHHM KHUMKA.

11. Avanus Ha cvomHoweHuemo mexdy nocmuzHamume uHaHcosy pesynmamu, ompaseHt ave

tutancosus omyem 30 unaHcosama 200UHG, U NO-paHO NyBAUKYSBAHU NPOZHO3U 30 Mesu
peayamomu,

Tpynata Hama NyBankysaHu NpOTHO3M.

12, AHanus U OUEHKO HG ACAUMUKAMG OMEOCHO ynpasnenuemoe HaQ  uHOHCOBUME
pecypcu ¢ nocousaHe  Ha  evamowHocmume  3a  obcaymedHe  Ha 3a0vmiteHuUama,
C8EAMYAnHUME 3GNAGXU U MEPKU, KOUMO emumeHmem e napednpuen unu fipedcmou  da
npednpueme ¢ 02ed OMCMPAHABLHEMO UM,

CeoboamuTe NAapUUHK CpeaCTBa Ce HACOMBAT KbM ¢uHaHcUpaKe Ha feiiHocTUTe Ha Tpynata. Mpynara
“Ma NONOKNTENHE TeKYLLE IMKBUAHOCT, NOCPEACTBOM KOATO NOCPELLA KPaTKOCPOUHMTE Ci AVKBUAHW
HY# /AW KAaTO 10 HACTOALYMA MOMEHT HE e U3NaZAN0 B CUTYAUMS, KOATO Aa HANOMM NPUBIUYAHETO HAS

ABTOCPOUHU 3aemHu cpeacTsa. B cayyail Ha MyxZa OT Tekywa AMKBMAHOCT [pyharta npuBAMua
KP3TKOCPOUHU 3aemy 3a OBOPOTHU CpeacTBa.
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MCAT Keitbtn EAL
FoBUIWLEH KOHCOAMAMPaH A0KANaA 3a geHoCTTa
2019r.

13. Ouexka Ha BbLIMOMHOCIMUME 30 PEOAUSAYUA HE UHBECMUYUOHHUME  HaMepeHus
C fOCOMBAHE HA PA3MEpd Ha pasnoagzaemume cpedcmsd U OMPO3ABUHE HA Bb3MOXNCHUME
NPOMEHU 8 cmpyKkmypama Ha huraHcupaHe Ha masu deliHocm.

MHBECTUUMOHHUTE HaMePEeHWA Ha FpynaTa ca HAaCOUEHU KbM pasluMpaBaHe Ha gefiHocTTa B cdepaTa
Ha TENEKOMYHWKALMUTE, MOAEPHU3UPAHE U HaArpaXAaHe Ha MHGPACTPYKTYpaTa, BHeApABaHe Ha

MHOBAaTUBHW YCAYTW, CBOGBREMEHHO pearWpaHe Ha HOBUTE NPeju3BMKaTenciBa B Pa3sBUTHETO Ha
TEXHONOTUUTE.

WrBectop.BT Wwe NpoabL/AXK Aa MHBECTUPA B NAATHOPMa 33 YNeCHABAHE Ha NpoLeca Ha NogasaHe Ha
CUFHAW OT rPaMAAHUTE M OCUTYPRBAHE HA NPO3PAYHOCT M NYBAMYHOCT Ha pesynTaTtuTte oT pabortarta
Ha UHCTUTYLMUTE.

MusecTop.Bl we npopgbamu ycnewHata AMHMA Ha pazsutue Ha BY3®P Kato Hal-momepHata M
NPaKTUYECKM OpueHTvpaHa obpasoBaTenHa UHCTUTYUMA B 06nacTTa Ha drHaAHCUTE, MKOHOMMKATA W
npeanpuema4ecTeoTo.

14. UHGOpMayus 30 HOCMbBAUAU  NPOMEHU flpe3  omyemHus nepuod e OcHosHUme
APUHUUAU 30 YNPABACHUE HT EMUMEHME U HO HE208aMA UKOHOMUYECKA 2pyTTa.

pynaTta ynpaenssa ceoMTe MHBECTMUMM, KaTO NOCTABA BUCOKWU, HO NOCTUMMMM Lean B o6nactTa Ha
KauyecTsoTO, NPOAYKTMBHOCTTA U peHTabuaHocTTa. OT4eA ce BHUMaHWE B Pa3BUTHRTO Ha YOBELUKUTE
pecypcM M KOpnopaTWMBHaTa COLUMaNHa OTroBOPHOCT. Mpe3 OTYeTHUA Mepuoa, HAMA NPOMEHU B
OCHOBHUTE NPUHLMMK Ha yNpasseHue Ha [pynaTa.

15,  UHgopmayua 3 OCHOBHUME XAPAKMEPUCMUKY RO NpUAGAHUME Om eMmumenma e npouect
HO u320mesHe Ha (huHGHCOBUME OMUEmU CUCMEMA 30 8bMmpewied KOHMpoa u cucmema 3a
yripasneHue Ha pucKose.

FOAULLHUAT KOHCONUAUPaH GUHAHCOB OTUET Ha TPYnaTa NOANEHKHU HA HE33BUCUM GKUHAHCOB OAMT OT
AULEHZUPAHO OAMTOPCKE npeanpuATie. Mo TO3M HauMH Ce NOCTUra 06eKTUBHO BLHLHO MHEHUe 33
Ha4yMHa, NO KOMTO ce M3roTBs OT4eTa. He3aBUCUMMUAT 0AMTOP ce U3BKpPa OT BCAKD PeiOBHO TOAUILHO
CbOpaHNe Ha YNpPaBuTENHMA CbBET HA EAHOMMYHWA COBCTBEHMK. TpynaTa M3roTea W MOALBPIKA

CYETOBOAHATE CH OTHETHOCT B CHOTBETCTEBUE C Me}'KﬂYHapO,ﬂ,HMTe CTaHAapPTH 33 d)HHElHCOBO OTYUTaHe
(MCPO).

[pynaTa vma NpMETH BbBIPElHM fpaBuna 3a pa60'ra C JOKymeHTWTe. [NaBHUAT CYETOBOAWTEA
ChbXpaHABa dJHHaHCOBMTE OTHETH U JOKNONUTE Ha OQUTOPWUTE KbM TAX.

16. Ungopmayua 30 npomenume @ ynapasumenHume U HIO3opHUMeE opzaHu  npes
omyemHama huHaHcosd 208uHa,

Mpe3 oT4eTHatTa PUHAHCOBA FOAMHA HAMA NPOMeHYU B ChbBETa Ha AUPEKTOpUTE Ha [lpyHecTsoto-
maitka MCAT Keitbon EAA,

JpyxecTBoTo-Mmalika ce ynpasnaBa OT CLBET Ha OUpeKTOpUTE B AMUeTe Ha Aparomup MNeHkos
foiues — MsmbaHuTeReH AWpeKTop, MWUAYo NeTKOB BAW3HAK0B — U3NbAHWTENEeH AMPEKTOP, XOAAVHT

BapHa Afl npeactasnaBaHo oT MBeavHa KbHuesa Waban v Myavo NeTkoB BAKW3HaKoB — YNeHOBE Ha
CoBeTa Ha JUpeKTopuTe.

17. UWucopmayusa 3a pasmepa Ha  ebaHaepawdeHuama, wazpadume ufunu  nonsume
HO 8CEKU Om uneHogeme MO YApasumenHume U HO KOHMPOAHUME 0op2aHu 3a omuemHama
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MCAT Keilbwn EAL

Foauwen KoHcoNMAaMpaH aoknag 3a AeHocTTa
2015,

huHOHCO8A 200UH, UINAAMEHY OM emMumeHma, HE3GBLCUMO om moea, danu ca Bunu exmoMery 8
pasxodume Ha emumenma unu npousmuYam om pasnpedeneHue Ha ne4anbama, 8KMOYUMENHo:

@) NOAYHeHU CymMU U HENaPUYHU §b3HA2PAMOeHUS

WanvanuteneH aupektop - Aparomup MeHkos Aoitues ~ 89 xua. se.

CbrnacHo CRAKNEHUTE AOTOBOPY 3a YNPaBAEHME, CNegHuTe 4ieHOBETe Ha YNpaBUTENHMA CLBeT ¢a
NONYHUAM BLIHAMPAMAEHNA, KAKTO CAeaBa:

Feopry BrucepuHckm: 6 xun. As.

Ceetnana PypHagmuesa: 6 xun. ne.

Hatanua Wnuesa: 6 xun. ns.

Bukropua MurKoBa; 6 xun, as.

CeriiacHo CkAloYeHUTe AOTOBOPU 38 YNPaBACHUE, UNeHOBETE Ha Haa3opHUA ChBET Ca NOAYYUAK
CAeAHKUTE Bb3HATPaAKAEHUA:

Niobomunp Nekos: 24 xua. as.

HukonnHa Qumutposa: 24 xua. ne.

"Bpang Uueect" EQOM:24 xun. ne,

Mpesz nepuona HAMa APYTM M3NnAaTeHu Bb3HarpaxAeHWa Ha YWNeHOBETE Ha CbBeTa Ha AUDeKTopUuTe.

6) ycnoshu unu pascpovenu 8b3HO2PAN(OEHUR, BLIHUKHOAY nNpe3 200umama, dopu u aKo
8b3HAPANCOCHUEMO € DMK KBM NO-KbCEH MOMEHMN
Hama.

8] cyma, OvmKumMa om emumeHma unu Hezo08y Ovlyepnu  dpyxecmsn 3a  usnAowaHe
Ha NeHcul, 0be3wemeHun npu NeHCUoHUPare unu dpyau nodobHu obezwemenusn

Hama.

18. Ungopmayua 3a npumexcasnHu om uneHoseme Ha yRpasumenHume U Ha KoRmponsume
Op2GHU, NPOKypucmume u GUCWIUA PBKOBOORH CbCMAB QKYUU HO eMUMEHMQ, SKMOUUMENHO
gryuume, NPUMEX{ABOHU OM GCEKU OM MAX NOOMOENHO U KAMO NPOUEHM OM GRUUUME Om BCery
KNac, KAKMO U NPeCGOCMABEHU UMOM EMUMEHIMA OMYUU BbPXY HE208U UEHHU KU - 8ud U pasmep
HA UEHHUME KHUNG, 8bpXy KOUMO ca yupedexu OMYUUMe, YEHa HA ypamHAsaHe Ha onyuume,
ROKYNHA YeHd, aKo UMa MaKaeq, U CpoK Ha onyuume,

Hama.

19, Mughopmayus 3@ ussecmHume Hg [ pynoma  002080peHOCMU  (BKAIOYUMENHO
U cned fApukmousaHe HA uHaHCO8aMa eoduHa), & pesyimam Ho Koumo 8 Gudew
nepuod mozam da Hocmbhasm npomeHu 6 fpumeNxcasanua OMHOcUMenen 081 aKyuu unu
obuzayuu om HOCMOAWL GHULOHEPU Uy obnuzayuorepu

He ca n3secTHK Takmea BoroBopeHOCTH.

20.  Unpopmayus  3a  sucAwyu cvlebHy,  adMUHUCTMPOMUBHU Uy apbumpamcHu
npouU3eodCMmen, Kacoewu 3a0bAMEHUA UAU 63eMaHUA HA emumenma 8 pasmep Hait-mMaako
10 Ha cmo om cobcmeenus My Kanuman

fpynata HAma sucawy cbaebHM, agMUHUCTPATUBHU WAM apOUTpamHN NpPoOU3BOACTBA, Kacaeluu

S3ABMKEHUA MAU B3EMAHWA Ha @MUTEHTa B pasmep Hait-Masko 10 Ha CTO OT COBCTBEHUA MY KanuTas,
KaKTO W PEWEHNA AN NCKAHMA 33 NPeKpaTRBaHe M 06ABABAHE B AMKBUZALMA.
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MCAT Keitbvn EAL
foAaMlIeH KOHCOAWAMPAH AOKANa 3a JeHHOCTTa
2019.

21. AaHAu 30 8pBL3KU C UHBECMUMOPA, BKAKYUMENHO menegoH u adpec 3a kopecnoHdexyus,

CsetnaHa QumuTposa

E-mail: m_sat@b-trust.org

MCAT Keliton EALQ

va. FeH.NapeHcoe Ne3, BapHa, 8002
Ten.: +359 52 604 513

Axanus 1 passicHeHne Ha uHdopmaymaTa no npuaoxeHue 11 Ha Hapeaba Ne 2 Ha R¢H

1. Cmpysemypa Ha kanumang HE  [pynama,  sKAQ4YUMento qem:fume KHUMGA,
Koumo He ca odonycHamu 00 mMup2osus HA peayaupan nasap e Penybnuka: Beneapua unu
Opyea Ovpiasa uyneRKd, © NOCOMBAME HO PA3AUMHUME  KAGCO8e axyuu, npaeama u
300BANEHUAM, CBLE3UHU € 8CEKU OM Kagcoseme OKYUY, u vYacmma om oﬁu.{un Kanuman,
KOAMO CbCmaenasa ecexku omoenen Knac.

OcHosHYAT KanuTan Ha FpynaTa e 4 550 000 ag., paznpegened B 2 275 000 6poR NOMMEHHK akumK ¢
HomKHan 2 ne. BcAKa, oT Kouto 450000 6p. ¢ eMUCHMOHHA cTOMHOCT 2.055 AB., NpUTEMKABAHW
840HOAMYHO OT aKkuMoHepa XonauHr Bapda ALl

2. OzpoHudeHus BbLpXY NPeXsbpAAHemO HO  UEHHUME  KHUMO, KOMO  O2POHUYEHUA
30 MPUMENABAHEMO HU UEeHHU KRUXG unu Heobxodumocm om riony4oeaHe Ho odobperue
om Mpynama unu dpye aryuoHep.

HAM@ HWKaKBW OrPaHWUMEHMA BbPXY NPEXBbPAAHETO HAa LEHHWTE KHUKE Ha [pymecTBOTO-malika
MCAT Keitbva EAf]

3. HHiopmauua OMHOCHO NPAKOMO G HENPAKOMO [pUMENasaHe HA 5 Ha cmo  umu
nosede om npasama Ha 2nac & obwjomo cevbparue Ho pynama, sKMOYUMenHo OaxHHY 30
gKUUOHEpuUMe, paamepa Ha G44080MO UM ydacmue U HauuHg, o Kolimo  ce
npumexaeam aryuume,

AaHHn kbm 31 gekemspy 2019 r.

Aruymonep AKumKM 06w % ot KanuTana u oT
npUTEXXaBaHu rnacoeete 8 06WoTO

NpAKo cwbpanmne

XONAWHT BAPHA AL 2275 000 100,00%

4. flaHHU 30 akyuoHepume Coe CREYUUIRU KOHMPOAHU Apaaa U ONUCAHUE HQ Me3u Npasa.
Xongux BapHa Al e easonnden cobcTBeHUK Ha KanuTana Ha Mpynata.

5. Cucmemama 30 KOHMPOA npu YAPOIHAGUHE HO NPAsoOMo HA 210C 6 CAyYaume,
Ko2amo caymumenu HA [pynama Co U He208U GKUUOHEpU U KO2amo KOHMpOAsm He
ce YyNpuHHABG HeNOCPEACMeeHo om Mmax.

HAama cucTema sa KOHTPOA NPY yNpaXkHABAHE Ha NPABOTO Ha raac.
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MCAT Keibvn EAJ]

FoaunweH KoHcoNManpaH goknag 3a AeitHocTTa
2019 r.

6. OzpaHudenus evpxy npaeama HO z2n0C, Kamo 02PAHUMEHUA  BBbPXY ApOsOMa  Hd
enac Ha  aKuyuonepume ¢ onpedenen npouesm unu Bpoif 2dacose, KpaeH CPOK 30
YNPOXHABOHE HA Npasama HO 210C uAu CUCMEMU, NpU KOUMO CbC ComMpPYOHUYeCmso Ha

fpynoma  dpunancosume  npaea,  csvpsaHu ¢ gryuume, ca  omdeneHu  om
ApumextasaHemo Ha aKyuuUMme.

HAmMa HUKaKBM OrpaHMYEHUA BbPXY NPaBaTa Ha Fac, BKAIOUYUTEAHO OrpaHUMEeHYA BbPXY NpaBaTa Ha
FAaC Ha aKUnoHepuTe C ONpeAeAeH MPOLEHT AU GPOIA rNacoBe, KpaeH CPOK 33 YNpamHABaHe Ha
NP3BATa Ha FNac AW CUCTEMU, NTPU KOUTO CbC CBTPYAHUMECTBO Ha pynaTa, dUHAHCOBUTE npasa,
CBBP3AHU C aKUMNTE, Ca OTALNEHU OT NPUTENABAHETO HA AKUMUTE.

7. Cnopasymenus MexcOy  OKUUOHEpUME, KOUMO Ca  U3BeCMHU wa  fpynama u
Koumo mozam BGa dosedam 00 ozpaHuveHus 6 NPEXBLPAAHEMO HO GKUUU UAU Npasomo Ha
2nac,

Ha pbkoeoacTBOTO Ha MpynaTa He ca useecTHY CNopasyMeHun mexay aKLuMoHepuTe, KOUTO MoraT ga
AOCBEAAT A0 OrPaHU4EHUA B NPEXBLPAAHETO HA aKLMM UM NPABOTO Ha Faac.

8. Pasnopedbume omHOCHO Ha3HaYQsaHemo u ocaofowdasaHemo Ha 4neHoseme Ha
ynpasumendume OpzaHU HO [pynoma U OMHOCHO U3BLPLWIBAHEMO HG USMEHEHUS U
SomvaHeHUR 8 yemasa.

Mpasc Aa M3BbPLIBA UBMEHEHNA W AOMTLAHEHWA B YCTaBa Ha Fpynata uma camo O6WwoTo cobpaHue
H3 aKuuoHepuTe.

9.  [fipgeomowjuamo  Hg ynpasumennume  opeaHu  Ha  Tpynama,  8KmMOYUmMenHo
fpaeomo 0a 83ema pelwerus 3a usdaesate u 0BpamHo UKYNysaHe Ha axkyuu Ha Mpynaema.

B komnereHTHOCTTa Ha CbBeTa Ha AMPeKRTOpPHUTE ca CNeAHUTE NPABOMOLLMA:

* cBuKBa OBIWOTO chlpaHue Ha akuuoHepuTe;

® ynpaenAga Tekywara geiiHocT Ha Mpynara;

* MNpuema u npeanara 3a onobpasare oT OBIWOTO CoBPaHME Ha AKLMOHEPUTE FOAUWHUA OTYeT
u bananca Ha Mpynara;

MpUeMa N1aHoBE W MPOrpamu 3a AeiHOCTTa Ha Mpynarta:

npegnara Ha O610To cbbpaHue yBeAUuaBaHe MY HaManABaHe Ha KaNUTana Ha lpynara;
w3bnpa u oceobomaasa WanvaxuTenHuA AVUPEKTOP U3Meway cbCTaBa Ha CobBeTa Ma
AVpeKTOpUTE;

* NpUema QYHKLIMOHANHATE M OpraHUsaLMOHHaTa CYpyKTYpa Ha Mpynata (WaTHO pasnucaHue),
B TH. ANBKHOCTHW XapaKTePUCTUKU U [IPYTM  BBTPELIHO-APYKECTBEHM HOPMATUBHM
AOKYMEHTH;

* npuema npasuna sa paborata cu;

* 06Cb¥Aa M pelasa BCUYKWM BBNPOCH OCBEH TE3U, KOUTO Ca OT KOMMETEHTHOCT Ha OBwoTo
CbEPAHME MAK Ca BB3AOKEHW Ha MBMbAHNTEHUS AUpeKTop.

10. CviyecmeeHu dozoaopu Ha Fpynama, Koumo nopaxcdam delicmeue,
usMeHRM Ce unu ce npekpamseam [opadu nNPOMAHG 8 Koumpona Ha [pynama npu
OCLUECMOABAHE HA  300BMUMENHO  Mmbpzoso npednozaHe, u nocneduyume om max,
OCBEH & caydaume KO2amo pasKpusaHemo Hg masy UHbopmayur Moxe Oa  npuduHu
CEpUOsHU  epedu Ho [pynama; uskmAOYeHUEmo 1o npedxo0HomMo  uspedeHue He ce

fpunaza e caydaume, Kozomo [Ipynama e dmemna Oa  paskpue uHhopmayuama  no
CUnama Ha 30KOHG.,

HAma Taknea gorosopy.
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MCAT Keli6bn EAL]
ToAMIIEH KOHCOANAMPAH Q0KNa4 3a AeHOCTTa
2019r.

11. Crnopasymenrusa mexcdy fpynama u yapasumendume my op2aHU unu
cayswument 30 usnaquiaHe Ha obesuwemedue [pu HAMyckaHe unu ysonHeHue bes npasHo
OCHOSQHUE UnU  NPpU  NPeKpamAsaHe RO mpyGosume NpasoomHOWeHUa 10 ApuduHy,

Mun4o banM3HaKos
/MsnbanuTenen aupeéxtop/

: Aparomup Joiues
3. 2P § /ManbnHuTeneH aupekrop/

LI
PI CAT I\"‘Hﬁ"b K] rA,ll fp. Logaal
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MCAT Keibbn EAJ]

FoanweH KoHCoAMANpPaH aoxnag 3a AeidHocTTa 2019 T,
MpunoxeHue 1

fAexnapauma sa kopnopaTtMeHo ynpasneHue

AEKNTAPALMA
3A KOPNMOPATUBHO YMPABNEHUE
CbIrJIACHO 4. 100H, A/. 8 BbB BPb3KA C AN. 7, T. 1 OT 3nNNuUK

Honynoanucanmte dparomup Menkos dodiues U Munuo MeTkos BAuMsHakoB, B KAaYeCTBOTO CU Ha
USOBAHWUTENHN AMpEKTOpK Ha M CAT KeiGbn EAQl - eMWTeHT Ha obnurauvoHeH 3aem ¢ ISIN
BG2100021174, ¢ HacToswaTa Aexnapupame cneaHoTo:

Hacrosata Aeknapauus 3a KOpNOpaTUBHO yNpaeneHMe ce OCHOBAaBa Ha onpeAeneHuTe ot
6bATapckoTo 3aKOHOAATENCTBO MPUHUMMIM M HOPMU 3a 2obpo  KOpNoparveHO ynpaBneHue
MOCPEACTBOM pasnopeabuTe Ha HauvoHanHWs KOAEKC 3a KOPHOPEaTUBHO ynpasneHue,
TbproBckMsi 3aKkoH, 3akoHa 3a Ny6NMUHO npegnaraHe Ha UeHHW KHWXa, 3akoHa 3a
CYETOBOACTBOTO, 3aKOHA 3a HE3aBMCWM (MHAHCOB OAUT W APYMU 3aKOHOBM W NOAZAKOHOBM
AKTOBE U MEXAYHaPOAHO NMPU3HATK CTaHAAPTH.

KaTo pesynTaT oT npunaraHe npuHUMNUTE Ha KOPNOPaTWUBHOTO ynpaeneHue e 6anaHcMparoTo
B3aMMOAGACTBUE MEXAY aKLMOHEPUTE, PEKOBOACTBOTO U 3aMHTEPECOBAHMUTE nvua.

AeknapauunsTa 3a KOpnopaTUBHO ynpasneHue cvabpxKa:
1. MHpopMaLma oTHOCHO cnassaHe no uenecovobpasHocT o1 cTpaHa Ha ,M CAT Kelibwn® EAL Ha:
a) HaumoHnanHusa Kogekc 3a KOPMNOPATUBHO ynpasneHue,

0) uHOpMaLMA OTHOCHO NpakTUKWTE Ha KOPMOPaTUBHO ynpaenelune, KoMTo Ce npunarat or ,M
CAT Keinboun®™ EAQl B fonbnHeHMe Ha Kogekca No 6ykea "a" unn Gykea "6";

2. obsicHeHWe oT crpaHa Ha ,M CAT Keii6un® EAQl kon yacTv Ha KoAekca 3a KOpNopaTUBHO
ynpaenekne no 1. 1, Oykea "a" wnu Gykea "6" He Crnaszea M Kakeu ca OCHOBaHMATa 3a ToBa,
CbOTBETHO KOraTo He Ce NO30BaBa Ha HWKOE OT NpaBunata Ha Kogekca 3a KOprnopaTueHo
ynpasneHwe - 0CHOBaHWUS 3a TOBa;

3. onUcaHue Ha OCHOBHUTE XapaKTEPUCTMKM Ha CUCTEMUTE 33 BbTPELEH KOHTPON U YNpaBieHye
Ha pucka Ha M CAT Keii6wn EAL BbB Bpb3Ka C npoueca Ha PUHAHCOBO OTYWUTAHE;

4. vkpopMauua no uwnew 10, naparpad 1, 6ykeu "B", "r", "e", "3* u "u" or Onpexktnea
2004/25/EQ Ha Eeponeiickus napnameHtT 1 Ha CobBera oT 21 anpun 2004 r. GTHOCHO
AIPEANOKEHNATA 38 NOMbLLAHE;

5. cbcTaB 1 dyHKUMOHMpaHe Ha ynpasuTtenHus oprad Ha M CAT Ke#i6bn EAQ ;

6. onucauue Ha rMonuTUKaTa Ha MHOrooGpasue, npunaraHa NO OTHOWEHWE Ha YMPaBWTEnHUTe
opraHv Ha M CAT Keii6bn EAQl BbB Bpb3Ka € aCneKkTH, Karo: BL3PACT, NON MAK obpasosaHue M
NpogecuoHaner onuT, uenuTe Ha Ta3u NONUTUKE Ha MHOrQobpasue, HauMHLT Ha NPUNOKEHMETO

M 1 PesyNTaTUTE Npes OTUETHUS MEPWOA, @ NPK HENpUNaraHe Ha TaKasa MoNUTVKE - 0B6sACHeHNe
OTHOCHO NPUYMHKUTE 3a TOBA.

Aexnapaunsta sa KOPROPATUBHO ynpaefieHwe Ha M CAT Kenbbn EAQ e noayuHeHa Ha
ApyuHUKMNE ,Cha3sail Mnu oGacHseaii".

M CAT Keitben EAQ e dKUMOHEPHO  APYXEeCTBO, PErMcTpupaHo Mo (GUpMeHo geno
N211507/2002r. no onnca Ha Codubicku rPagckK CbA C pewieHne N21 ot 27.12.2002r., nog



MCAT Keiibbn EA[}
FoAvLLEH KOHCONMANPAH fOKAAA 33 aeiHocrTa 2019 T.
Mpunoxenne 1

[leknapauma 3a KOPROPATUBHO ynpaBaeHue

¢

& i I

N973340, Tom 851, c¢Tp.134, npeperucTpupaHo B TbproBcKMs perucTsp npu Areduna no
BrnvMceanusaTa ¢ EMK 103131746.

Ha 18.04.2018r. c peweHue N2416-E Ha KomucnaTa 3a dviHaHcos Haasop, M CAT Keihbbn EAL e
BAWMCaH KaToO eMUTEHT Ha eMucusa obanrauvn B perucepa no yn.30, an.1, 7.3 ot 3K®H, BOfEH OT
K®H c ISIN kog BG2100021174.

MpeaMeTr Ha [AEWHOCT Ha M CAT Keii6bn EAQ e wvarpaxjade Ha 00WEeCTEEHN
[aneKoChoBIMTENHY MPEXK 1 KabenHn pasnpeaenuTeHi CUCTEMU 33 PaaU0 U TENEBU3NOHHKMU
curHanu; npeaocTaBaHe Ha aanexockoblmTenHy ycnyri, 4pes A3NeKOCHOOLWMNTENHN MPEXH,
COENKN C wHTenekTyanHa cobCreewocT; SLHWHOTLPrOBCKa ASWHOCT, BHOC U3HOC PEeKCnopT;
KaKTo W BCAKa ApYra AeWHOCT No CMUCBNa Ha Wi 1 oT TbproBCKUA 38KOH, KOATO HE &
3abpaHeHa oT 3aKoHa.

[pyXeCcTBOTO @ YUpeeHo 3a HeorpaHuieH Cpok.

CefanvlLeTO Ha APYXECTBOTO € B Ipaja Codma, appeckT Ha ynpaeneHue e [p. Codwna,
6yn.Bpiokcen N21, enekTpoHEH appec: m_sat@b-trust.org.

KanutanbT Ha flpyXecTsoTo Bb3nuza Ha 4 550 000.00 ne., pasnpeaeneH B 2 275 000 &posi
NOWMEHHY aKuuW ¢ Npaso Ha rnac v HOMWHaHa CTOBHOCT 2 NB. 3a eaHa akuuA. EaHonwdeH
coBCTBEHVK Ha kanuTana e ,XonauHr BapHa™ Al

MNpes nepropa He ca npraAoGUBaHK U NpeXebLPNAHK cOGCTBEHM AKLIMN.

Mpes 2017 ApyXecTBOTO € €MWTMPano O6MKHOBEHW, Ge3HaNKWuUHK, MNOWMEHHW, JINXBOHOCHW,
cpouHK, obesneveHn, HEeKOHBEPTUPYEMN, cBOSOAHO MIPEXBbPAAEMU, KOPNOpaTMBHA obnuraumn
Ha cToiHoCT 20,000 xun. ne. CpPOKbLT Ha Mafexa e CeAEM rogvuHy (84 meceua), cuuTado OT
JaraTa Ha CK/llousaHe Ha 3aema.

M CAT Ke#bbn EAL nopgbpxa W passuBa UHTErpupaHa cucTema 3a ynpaenenve ISO
9001:2015.

1. ,M CAT Keit6bn* EA[ cnassa HauMoHanHWA KOAEKC 3@ KOPNOPaTUBHO ynpasneHue, Npuet ot
HauuoHanuata KOMWCKMS 3@ KOpnopaTthBHO ynpasnexue u oaobpeH Kato Koaekc 3a
KOPNOpPaTUBHO ynpasnedne no ua. 100H, an. 7, T. 1 BbB Bpb3Ka C an. 8, T. 1 oT 3aKoHa 3a
fy6AMUHOTO MpeanaraHe Ha LeHHW KHWXA (3NMNUK) c Pewenne N2 461-KKY ot 30.06.2016 r.,

3aMmecTHUK-rpeacenarenat Ha KOH, perosodel ynpaeneuue "Hapsop Ha nHseCTUUMOHHATA
JeiHocT".

2. B M CAT Keit6un* EALl e narpajeHa cucTeMa ot BLTPELHK npagwuna v npouenypu, KosTo
rapaHTMpa eheKTMBHOTO (YHKUMOHUpaHE Ha CMCTEMUTE 38 OTUETHOCT W pa3KpueaHe Ha
nHdopMaums. CucTemaTa 3a BbTPeWeH KOHTpOn ce uarpaxaa W dyHKUMOHMpA W C Ornea
naeHTUhULMPaHe Ha PUCKOoBeTe, CbNbTCTBalN pelHoCTTa Ha [pyXecTBoTo W noanoMmaraHe
TAXHOTO eheKTUBHO YNpaB/ieHue.

fpynata Ha M CAT Keltl6bn e npwena w npwiara npasydna W Npoueaypn, pernameqTUpanm
edeKTMBHOTO PyHKUMOHWPAHE Ha CUCTEMWTE 38 OTUETHOCT W pasKpuBaHe Ha MHGOpMaLua oT
apyxectsoTo. B npasunara [AETaWNHO Ca ONucaHn pasniyHuTe BUACBE uHbopMaunsa, Cb3aaBaHn
M PasKpMBaHW OT APYXEeCTBOTO, NPOLECHTE Ha BbTPewHoGUPMEHNS poxymMeHToobopoTt,
pazUYHWTE HWBa HA AOCTbN A0 BUAOBETE uH(OPMaLMA Ha OTrOBOPHMTE NhLA M CPOKOBETE 3a
obpaboTka ¥ ynpasnedve Ha uHdopmaLmoHHuTe notoun. Cb3papeHaTa cucTeMa 3a yrpaBneHne
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MCAT Keli6bn EAJ,

FopuwieH KoHconManpaH AoKNaz 3a aeitHocTra 2019 r.
MpuaoxeHue 1

AeKnapauua sa KOPNOpPaTUBHO YNpaBaeHne

Ha PUCKOBETE OCUYPABa eIeKTUBHOTO OCbLIECTBABAHE Ha BLTPEINEH KOHTPO NP Ch3AaBaHETo
W YNPABNEHWETO Ha BCUUKM UPMEHW AOKYMEHTM B T.U. (DMHAHCOBMTE OTUETU W ApyraTa
peryampaHa WHQOpMauus, KOSTO APYXKeCTBaTa OT rpynata €a AMbXHM A3 paskpusBaT B
CbOTBETCTBME CbC 3aKOHOBUTE pasnopeadu.

NoapoGHO onuncaHme Ha pUcKoBWUTE hakTopu, XapakTepHu 3a npegharaduTe ot M CAT Keitbbn™
EAQ ueHHW KHMXa, € NpeacTaseHo B T. 2. ,PuckosuTe (haKTOpW, XapakTepHu 3a npegnaraHuTe
LeHHU KHMXa" Ha ¢Tp. 7-11 oT [loKyMeHT 2a npegnaraHnTe LeHHW KHWXa, JacT oT MpocnexT 3a
NySNMYHO MpeanaraHe Ha UeMHW KHUXa, 0406peHUsT oT KoMUcusTa 3a GUHAHCOB HaA30p Ha

18.04.2018r. MpocnekTsT Moxe ga 6bae HaMepeH Ha UMTEpPHET CcTpaHWUaTa Ha [pyXecTBoTo e
cexuns ,3a Hac".

3. YneroeeTe Ha CbBeTa Ha AMpekTOpUTe Ha M CAT Keiibbn EAL npenoctaBsT MHbOPMaUMs no
uneH 10, naparpac 1, 6ykemn "8", "r", "e", "3" u "u" ot AvpexkTuea 2004/25/EQ Ha Esponefickus
napnaMeHT n Ha CouBeTa oT 21 anpwun 2004r.:

Nap.1, 6 “8" 3HaUUMK Npeku Kuau *M CAT Keit6bn” EAJ] nputexaBsa 3HaYMMK
KOCBEHM aKUMOHERHH AKUWOHEPHN YYBCTUSA, ONUCAHKN B FMOACHUTENHS
yyacTUs (BKIIOYMTENHO Genexxa N? 5 OT roAMWHKUA KOHCOAMANPEH ¢MHaHCoB
KQCBEHWU aKUWOHERHH oTyeT

YHaCTWA Ypes NUpamuaanHm
CTPYKTYPU U KPBCTOCAHW
8KUMCHEPHKW yyacTua) no
CMWUCBNA Ha vned 85 or
AvpekTuea 2001/34/E0.

MNap.1, 6% NpyUTexRaTenuTe Ha BCUUKK HaMa npuTexareny Ha LEHHH KHMKA Cbe CneuranHu
LeHHW KHUXa Cbe NpaBa Ha KOHTPOA.

CneunanHy npasa Ha
KOHTPON W ONMCaHHWE Ha
TE3M Npasa

Map.1, 67e" BCWYKH OTPAHMMEHUS BbPXY | HAMa HMKaKBWM OrpaHudeHUs BbpXy NpaBara Ha
fpasaTa Ha rnac, Karo rnac, BKAUATENHO OrpaHUYeHns BbPXY NpasaTa

HaNPUMEp orpaHmyeHus Ha rMac Ha aKuuoHepuTe ¢ OMPeAeneH MPOLEHT
BbpXY Npasata Ha rnac Ha

npUTEXaTENUTe Ha unu Bpoi rnacose, KpaeH CPOK 3a ynpaXHABaHE
ONpeAeneH NPoLeHT uin Ha nNpaBaTa Ha rRac UM CUCTEMK, NP KOUTO Che
6poii rnacose, KpaiiHu CLTPYAHWYECTBO Ha [pyecTRoTO, hMHAHCOBNTE
CpoKOBe 33 ynpaxHABaHe Ha | MpaBa, CBLP3AHW C akuuuTe, ¢a OTASNeHU oOT
npasaTa Ha rnac, unu NPUTEXABAHETO Ha akuvmTe.

CUCTEMUW, NOCPEeACTBOM
KOWTO Ypes3 CbTPYAHUYECTBO
¢ APYKeCTBOTO
dpuvHaHCoBMTE Npaea,
NPeACCTaBEHW HA LBHHWUTE
KHWXa&, ca oTAeNeHn oT
NPUTEXABAHETE Ha LEeHHHUTe

KHWXE;
Map.1, 6"3" MpaBunara, c KOMTO ce Mpasunara, ¢ KOWUTO Ce PEryanpa Ha3HaYaBAHETC HAK
perynupa HasHavaeaHeTo CMAHaTa Ha uUneHOBE Ha CbBeTa Ha AWMPEKTOPUTE U

WNW CMAHaTa Ha YneHoBe Ha BHACAHETO Ha M3MEHEHWA B YcTaBa ¢a onpeaeneHy B




MCAT Keitbbn EAL

FroamWeH KOHCOAMAWPAH AOKAAR, 33 AelHocTTa 2019 1,
MNpuaoxenne 1

Jexnapauyn 3a KOPNOPaTUBHO YApaB/AeHUe

rr.

CABLE

CbBET3 W BHACAHETO Ha ¥YcTaea Ha "M CAT Keidbwn” EAL,
M3MEHEHWA B yYpeauTenHusa
[OTOBOR
Map.1, &6"u* MNpaBoMOWMATA HA MpasoMoWMATE Ha 4neHoBeTe Ha CbBETa Ha
Y/IEHOBETE Ha CbBeTa, U ND- | AUPEKTOPUTE ¢a ypeaeHu B YcTasa Ha "M CAT
CNeunanHo NpasoTo Aa Ce KeiiGbn” EAD.
eMUTUPaT MAK N3IKYNYBaT
obpaTtHo akumu;

4, “M CAT Kebbn” EAl e ¢ epHocCTeneHHa CUCTEMa Ha yrnpaBnaeHuwe, BkoMsalwa CuBeT Ha
OANPEeKTOpUTE, CbCTaBeH OT TPW NvUa — ABe (PMUBMYECKU U eOHO KRPUOMYECKD. JpYyXecTeoTo ce
npeactaenaea ot ManbnruTenHuTe gupekTopy Aparomup lMedHxkoe foivee v Munuo MNetkoea
BnusHakoe caMo 3aegHo.

Mpe3 2019 r. HAMa NpoMAHA B CbCTaBa Ha CbBeTa Ha aupekTopuTe Ha "M CAT Kehbbn” EAR,
YneHoseTe HA CbBeTa Ha AupekTopuTe Ha M CAT Keibbn He NONyYaBaT Bb3HarpaxaeHue,

WHpopMmaumus OTHOCHO TOAWMWIHUA PasMep Ha NOAYYEHWTE BbL3HArPAMOEeHWsa OT KIYOBWUA
YMPaBAEHCKKM MEPCOHan & OMNoBecTeHa B MOAMILHWUA KOHCONUAWPaH ACKNad 3a pefiHocTTa Ha “M
CAT Keitbwn” EAQl 3a oTueTHaTa 2019r.

CueeTbHT Ha aupextopuTe e npuen Kooekc Ha etuyHo noBefeHWe. [Mpes 2019r. He ca
BL3HMKBANM BBAPOCK OT €TUYEH XapakTep MeXxAy UJIeHOBETE Ha PBLKOBOACTBOTO, BKMOUUTENRHO
W Hanaraliy Crnas3BaHeTo Ha onpegeneHn NMCMeHK npoueaypu.

Mpe3z 2019r. caenkuTe CHC CBBLP3AHU NUUa ca onoBecTeHu B Benexka 34 Ha [NoscHeHnATa KbM
FoauwMmMa KoHconuavipad huHaHcoB oTYeT,

LeAnoctTa Ha CbBeTa Ha AWPEeKTopuTe Ce nogncMara oT OgMTeH KOMWTET, B CbCTas, KOWTO
OTFOBAPA Ha 3aKOHOBWTE U3WCKBAHWA W KOHKPETHWTE HyXAW Ha ApyxecTBoTo M wabpan oT
YnpaeuTenHMs CbBeT Ha EOHONMYHKMA COBCTBEHWMK HA KanudTana Ha CBOe 3acejaHne Ha
28.05.2018 r. Mpu u3bopbT Ha yneHose Ha OAUTHUS KOMWTET € CNa3seHO W3NCKBAHETO Ha
3aKoHa 3a He3aBMCYMMKA PUHAHCOB 0AWT MHO3WHCTBOTO OT YMEHOBETE Ha OAWTHUS KOMUTET Aa
Ca BbHLWHW 33 N HE3aBWUCHUMKM OT JPYHKeCTBOTO-MalKa.

OQUTHUAT KOMUTET € B ChCTaB 0T TPMMAa WNeHa, 0T KOUTO ABaMa Ca He3aBuCHMMK., MaHaaTbT Ha
#30paHUAT OAUTEH KOMUTET € 3 roAMHM,

OAUTHUAT KOMUTET U3NBAHABA CNegHUTe QYHKLWI!

. Habnogaea nNpouecuTe No GUHAHCOBO OTUMTaHE B [1pY)KeCTBOTO;

. Habmoaasa edeKTUBHOCTTa HA CUCTEMUTE 33 BLTPEILEH KOHTPOA B ApyXecreoTo;

. HabnAaBa e(heKTMBHOCTTa HA CUCTEMUTE 3a YNpaBNeHNe Ha PUCKOBETE B OpYyXecTsoTo;
] Habnwpasa He3aBUCMMWA GWHAHCOB oAuT B [pYXKECTBOTO WM HEe3aBucuMoCcTTa Ha

perncTpypaHua oguTop B CbOTBETCTBUE C WM3IUCKBAHWMATA Ha 3aKoHa W ETHMYHMA KopeKc Ha
npocbecuon—uanﬂme CUETOBOAWTENMN, BKMOYHUTENHO Habniopasa NpeaocTaEAHETO Ha
AOMBNHUTENHW YCNYTU OT PErMCTpUpadng 0ANTOp Ha OAUTWMPaHOTO NMpeanpuaTve,



MCAT Keitbbn EAJ]

FoanweH KoHconnaupaH AoKNaa 3a aeliHoctTa 2019 r.
Npunomenne 1

Aexknapauua 3a KOpNOPaTMBHO yNpasaeHue

FOAVWHUAT KOHCONMANPaH (h1HAHCOB OTYET Ha "M CAT KeiGun” EALl nopgnexun Ha HeszaBUCKM
(UHAHCOB OAWT, KaTO MO TO3M HAUMH CE FOCTUrE OBEKTUBHO BbHIWHO MHEHWE 3a HauuHa, no
KOWTO MOCNEAHWAT € UBFOTBEH U NPeACTABEH. APYyXecTBOTO U3roTBS M NOAABLPXKA CHETOBOAHATA
€W OTHETHOCT B CbOTBETCTBME C MeXAyHApOaHUTE CUETOBOAHW CTaHAAPTY.

FoavWwHMAT KoHconuAMpaH (hMHaHCOB OTYeT Ha “M CAT Keiibbn” EALl 3a 2019r. e 2aBepeH or
PErMCTPUPaH OAMTOP, Ha3HaueM C peweHne Ha YC Ha EAHONUYHMS cobeTBermk oT 31.05.2019r.

CoBeTHT Ha AnpekTopuTe Ha “M CAT Keit6bn” EAJl e ch3gan BCUUKM HeobxoaumMu yenoeus 3a
e(DEKTUBHO U3NBLAHEHWE Ha 33ABIXKEHUSTa Ha OAUTOPCKOTO MpeanpuATME B npoueca Ha
U3BLPLIBAHE HA BCUMKWM HEOBXOAMMW Mpoueaypu, OMPeAeneHWM OT 3aKOHa 38 He3aBUCUMMS
PMHAHCOB 0ANT U MeXAYHAPORHWUTE CTaHAAPTH 33 OAWT, Bb3 OCHOBA HA KOWUTO MOraT Aa M3passT
HE3ABMCMMO 0AMTOPCKO MHEHWE OTHOCHO BOCTOBEPHOTO NPEACTaBSHE BLB BCUUKW achekTd Ha
CbLLECTBEHOCT BbB PUHAHCOBUTE OTUETM Ha [lpyKecTBoTo,

He3aBuCMMUAT buHaHcoB oauT obxealwa npouenypy 3a NOCTUraHe Ha pasyMHa CTENeH Ha
CUFYPHOCT: “

. 38 CNasBaHe NPUHUMNWTE Ha CYETOBOACTBOTO CbIMNACHO MPUAOKMMATa CHETOBOAHA Gasa:
. AOKO/IKO CYETOBOAHATA MONMUTUKA HA OAUTWUPEHOTO MPeANpuATHE e LenecbobpasHa 3a
Herosata AEHWHOCT M e CbBMecTUMa C MpUNOXMMaTa cueTosogHa 6asa u CYETOBOAHUTE
MONUTUKW, M3NON3BAHW B CHOTBETHUSA OTPAChA;

. 38 TOCNeAOBaTENHOCTTAa HAa MpWNaraHeTo Ha OMoBecTeHMaTa CYETOBOAHA MONUTUKA
CbrAAcHO NPUOXUMaTa cueToBoaHa Gasa;

. 33 e(PeKTUBHOCTTa Ha CWCTEMaTa Ha BbTPELLHWS KOHTPON, OrpaHWyeHa A0 MOCTUraHe
uennTe Ha oauTa;

. 3@ npoyeca Ha CYETOBOAHOTO NPUKIOYBAHE U U3rOTBAHETO Ha (hMHAHCOBMA OTYET;

. 38 ROCTOBEPHOCTTA ¥ HeobxoauMaTa 3a noTpebuTenuTe o6XBaTHOCT Ha NpeacTaBeHaTa u
OnOBECTEHA BLB (PUHAHCOBUS OTUET MHMOPMAUUA CbINIACHO NPUAOKUMATA cyeToBoaHa Gasza.

. 32 CbOTBETCTBUETO MeXAY MHPOPMaLMATa BbE (PUHAHCOBMS OTYET M Ta3W B AokNaga 3a

AGVHOCTTA HAa pBLKOBOACTBOTO Ha OAWTWUPAHOTO NpeanpusATMe, KaKTo W BCSKa Apyra

UHDOPMELUMSA, KOATO OpraHWTe Ha ynpaeneHne MHa MNpegnpuMaTMeTo NpPedoCTaBAT 3ae[HO ¢
OOUTUPaHUSA hUHAHCOB OTYET.

Bes aa ce 3acsarat M3aNCKBaHMATE 3a AOKNBABAHE NO 3aKOHA 338 HE3ABUCHMUS PUHAHCOB OAUT K
Pernament (EC) N¢ 537/2014, 06xBathT Ha ©WUHAHCOBMA OAMT He BKIOYBA M3PassaBaHe Ha
CUTYPHOCT OTHOCHC ObJellaTa JKM3HECMOCOSHOCT Ha OAUTMPEHOTO ADYXECTBO, HWTG 3a
eeKTUBHOCTTE UNKM eUKACHOCTTA, C KOUTO PLKOBOACTBOTO Ha OAUTMPAHOTO MpeanpusThe e
YNPaBABAN0 NN We YNpaBnssa AeWHOCTTa Ha MPEANpPUATUETO.

Mpn npeanoxennsTa 3a M3BOP Ha BBHIEH OAMTOP Ha [PYXecTBOTo e npunaras poTaumMoHeH
MPVHUAN CbINACcHO NPenopbKuUTe Ha HauwoHanHna KOAEKC 32 KOPNOpPaTUBHO ynpasneHue.

N3bparuar Oauten komureT Ha “M CAT Keli6on” EAL] ocurypsBa HaA3op HMa AelHOCTUTE Mo
BbLTPELIEH OAWT M CNegau 3a USANOCTHUTE B3aUMOOTHOWEHWA C BbMLLIHWUA OAUTOP, BKIIOUUTENHO
€CTECTBOTO Ha HECBBLP3AHM C 0AWUTa YCAYTU, MPeAoCcTaBaHN OT OANTOPa Ha [lpyXecTBoTo.



MCAT Keitbbn EAL,

FfoavlieH KOHCORMAUPAH AOKAaA 3a geiHoctta 2019 T.
NpuaoeHune 1

Jexaapaums 3a KOPNopaTMBHO YRpasneHue

FOAMWIHWTE ¥ MEXANHHUTE KOHCONMAWPAHM OTYETU HA APYXECTBOTO Ce M3roTBAT C YYACTUETO W
CTPOTNA KOHTPOS Ha KOPNnopaTUBHOTO pukoBoacTBo, Ges ToBa ofaye ga € hopManManpaHo noa
thopmaTta Ha OTAENHM BLTPEILHW NpaBuna.

YyactusiTa Ha [pyXecTBOTO B KanuTana Ha APYrv TbProBCKK APYXECTBa ¢a NOAPOOHO OnUcaHU
B Benexka 5 oT MNOACHHUTENHUTE CBEAEHMA KbM MTOAMWHUA KOHCONMAWPaH (UHAHCOB OTYET Ha
APYXecTBOTO 32 2019 roavHa, KbM KOWTO HACTOAWATA BeKnapauuna e npyunoxeHue,

5. [OpyxecTBOTO He nNpwnara nNOAWTMKA Ha  MHorogbpasuwe nNo  OTHOWEHME Ha
AAMUHUCTPATUBHUTE, YNPaBMTENHATE W HaOOPHUTE OpraHu Ha APYXEeCTBOTO BbB BPb3Ka C
acneKkT¥, KaTo Bb3pact, non vwnu obpasoBaHmue KW MpodecroHanen T Ha OCHOBaHuWe
M3KNKYeHWeTo, npeaBnaeHo B un, 100, an. 12,

WN3nbNHUTENHW AUPEKTOopW: s
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AexknapaumsaTta 3a KOPNOPaTUBHG YNpPaeBleHWe € Hepa3genda YacT of [oguuHnaT KoHconmamnpad
aoknaj 3a aelHoctTa 3a 2019 roguHa, NPpUET Ha 3aceaaHue
Ha CuBeTa Ha avpektopute Ha M CAT Keitbbn EAL Ha 22 1onun 2020 r.



