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HKOHOMMWYECKA I'PYITA EHEMOHA

CYETOBOJHA TIOJIMTHKA
Ofma pamMka Ha pHHAHCOBO OTYHMTaHE

Hroromuuecka rpyna Enemona (I'pynara) npuinara MexIyHapoAHUTE CTaHAapTH 3a (MHAHCOBO
orgutane (MC®O), w3paneru ot CeBeTa NMo MeXITyHapoAHH cueToBoAHHM crtaHgaptH (CMCC) u
pa3scHEeHHATA 3a TAXHOTO TIpHiaraHe, W3aaaeHu ot Komurera 3a passcHenue na MCOO (KPMCQO),
npuetn oT EBponeiickus crto3 (EC) u npunoxumu B Perybnmka buarapus.

baza 3a m3roresase

KoHcomuaupaHusaT pUHAHCOB OTHYET € W3rOTBEH B CHOTBETCTBHE ¢ NIPHHLHIIA HA HCTOPHYECKATA LIEHa,
¢ M3KJIIOYEHHE Ha OnpeleieHd (UHAHCORW WHCTPYMEHTH W HaMepeHaTa CTOHHOCT Ha CTpajuTe MpH
npunarane 3a nspBH T HAa MC@O.

To3n koHcOMMAMpaH (WHAHCOB OTYET € M3TOTBEH B CBOTBETCTBHE C TMPWHIMIA HA TEKYIIOTO
HAYHCIISBaHe H IeHCTBAIIOTO NPEINpHATHE.

IIpurnunm Ha KOHCONUAALHA
I'pynara ce cbeToH 0T J{pysKecTBOTO-MaiiKa U AbLIEPHHTE APYKECTBA.

JIbluiepHO JIPYKECTBO € JpyxXKecTBo, KoeTo JlpyxkecTBOTO-Malka MOXKE Ja KOHTpOJIHpa 4pe3
ompenesisiHe Ha (PUHAHCOBATA MY W OMEpaTHBHA TMONMTHKA, WIH M0 JpYr HAYHWH, B CTENEH KOATO My
103BOJIABA JIa WM3BIMYAa HKOHOMHMYecKa M3roja ot jeiiHocrra My. Haii-yecto ynmpakHaBaHeTO Ha
KOHTPOJI € CBIPOBOJEHO C MPUTEXKaBaHE Ha I10BEYE OT IOJIOBWHATA OT IpaBaTa Ha Inac B JafcHO

IOPYKECTBO.

OtgeTHTe Ha JBIIEPHOTO APYXKECTBO MOMJIEKAT HA MBIHA KOHCOMUIALMA OT MOMEHTa, B KOHTO
KOHTPONBT Obe npunobur edexTMBHO 0T JIpyKecTBOTO-MaHKa U Ce H3KJIIOUBAT OT KOHCOJIMAMPAHHS
OTYET, KOTATO IPYKECTBOTO MpecTaHe Oa Obie KOHTpoNMpaHo oT JpyxecTBoTO-MalKa.

Koraro e Heo0X0auMO, ca M3BBPIIEHH KOPEKIMH W pekjTacudukanvy Ha (QUHAHCOBUTE NaHHH OT
WHIUBHIYaIHUTE OTYETH Ha JIBIIEPHHTE OPYXKECTBA C LEJ YEJHaKBSABAaHE HAa CHETOBOJHHTE MM
NOJIMTHKH C TIOIMTHKATA Ha J{pyxecTBoTO-MaliKa.

BCHYKH CBHUIECTBEHH BBTPELIHO-TPYNIOBH Calia W BHETPCITHO-TPYMOBH CAENKM W TPOH3THYAIINTE
neyanbu W 3aryou ca eMHMUHHPAHH B Pe3YJITaT Ha KOHCOIHJALMOHHUTE NIPOLETYPH.

HekOHTpOIMpaIli YYacTHs B ABLUIEPHH JPY>KECTRA Ce OTIOBECTABAT OTAEITHO OT COOCTBEHMSA KalHTal
Ha ['pymata. YvacTHeTo Ha HEKOHTPOIHpAllM aKUHOHEPH C€ OLEHABa INPH ITbPBOHAYAIHOTO
npu3HaBaHe Ha OW3Hec KOMOWHAUMATA N0 €IMH OT CleJHMTE JABa HauuHa: (1) mo cmpaBemnuBa
CTOMHOCT MNH (2) KaTO TIPOTIOPUMOHAIHUA I HA HEKOHTPOIMpAILMTE Y4acTHd B CIIpaBeUIMBATa
CTOMHOCT Ha pasrpaHWYMMHTE HEeTHW aKTHBH Ha NpuIoOHBaHOTO IpyxkecTBo. M360pbT Ha MeTox 3a
BPBOHAYAIHO OTYWTAHE Ha HEKOHTPOIHPAIIHTE Y4YacTHs Ce NpaBHM OTAEIHO NpH Bcika OM3Hec
xombOuHauma. [Ipu mocnenBamo oleHABaHe, CAII0TO Ha HEKOHTPOJIHPALUIWTE YHacTHsl e OINpelens
KaTO KbM II5PBOHAYANIHO TPW3HATOTO caijio ce MpubaBW jJefla Ha HEKOHTPOIHPALIMTE aKLMOHEPH B
NpoMeHHTE B COOCTBEHMS KAIMTal Ha ABLLIEPHOTO ApyxkecTBO. BeeobXxBarHus HoXon ce pasnpenens
KBEM HEKOHTPOJIMpAILWTEe Y4acTHd MdOpH KOraTo ToBa BOAM [0 OTPULIATENHO cajgo Ha
HEKOHTPOJTHPALINTE YIaCTHS.

HPH ﬂpHHOGHBaHeTO UM HWHBECTHUHUHMTE B ABLIEPHW IMNPCANPHATHA C€ OTHHUTAT 110 METONA Ha
IMOKYIIKAaTa, KOHTO BKJIIOYBA I/U.[E‘HTHC!)HLIHPEIHG Ha ﬂp“ﬂ06HBaUlPI5l, ONpenensaHe II€HaTa Ha
T[pH,EEOGHBaHC U pasnpefelyieHHe Ha lcHata Ha UpH}IOGHBaHG MEXOY HpHﬂOGHTHTe dKTHBH H ITIOETHTE
NnacHBH KW YCIIOBHH 32adBbJIKCHHA. LIEHaTa Ha HpH,ﬂ06HBaIIC CE OMNpeHest KaTo CBBKYIHOCT OT
cripaBeanmuBaTa CTOHHOCT KbM JlaTaTa Ha pasMsHaTa, Ha IPENOCTaBEHUTE aKTHBH, BE3HWKHAIIUTE WITH
MOETH 3aJBJIKCHHA W KalUTAJIOBUTE HWHCTPYMEHTH, €EMUTHPaHHU OT HpH,[[OﬁHBaU.IMS{, B 3aMAHa Ha
KOHTpOJIa Hal anHOGHBaHHH, KaKTO W pasxO4HWTE TMPAKO CBBpP3aHH CBC COEIIKATA. HpGBHHJaBaHBTO Ha
ueHaTa Ha l'lpH)IOGHBaHe Hal lejila Ha ]'I}JHJIO6HBELHIH$[ B HETHaTa CIlIpaBEAlIuBa CTOMHOCT Ha
pasrpaHH4YHMHTE aKTHBH, TACHBH H YCJIOBHH 3albIDKCHHA Ha HpHI[O6HBaHHH, CE€ OTUHMTa Karo
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peryraumsa. B ciydalt, ye meHaTa Ha mnpuaoOMBaHe € TI0-HHMCKa OT Jejla HAa WHBECTHTOpa B
CrIpaBe/IMBaTa CTOWHOCT Ha HETHWTE aKTHBH Ha TPUAOOHTOTO IPYXKECTBO, pasliMKaTa Ce MpHU3HaBa
JMPEKTHO B OTYETA 3a BCeOOXBATHUA TOXO.

Penytaumsra, Bb3HHKHANA NIPH OU3HeC KOMOHHALHK Ce TIPOBepsABa 3a 00e3leHKa BEJHEK OJHIIHO,
WV T10-9eCTO, aKO ChOMTHA MM NPOMeHW B 00CTOSTENCTBATA 1aBaT WHAMKALIMH, Ye TS MOXKe J1a €
obesLieHeHa.

[Mpennpustus, B kouro I'pyrmaTa ¥Ma 3HAYMTENHO BIMAHME, HO HE M KOHTPOJ, Ca BKIFOUEHW B
KOHCONMMAMpPaHHs (PUHAHCOB OTYET KATO ACOUMHMpaHW JapyxkectBa (Biok Oen. 2.13). 3HaumrtenHo
BMAHME € ITPaBOTO HA y4yacTHe BHB ()MHAHCOBUTE M ONEPATHBHHM DELIEHHA HA ACOUMHPAHOTO
TIPEATIPUATHE, HO HE M KOHTPOJ BBPXY TE3H PEIeHH.

Busznec koMOuHAIMHA

CorinacHo wsuckBanuaTa Ha MCDO 3 Buznec koMbuHaumK, OH3HeC KOMOMHALIMATA € OOeIHHABAHE HA
OTJENHA TIPEANPUATHA WIH OM3HECH B E€IHO OTYMTAINO CE JIPYkecTBo. B ciywail, we npysxecTtso
MPHI00HBA KOHTPOI HAJl APYro APYKECTBO, KOETO HE TPEICTABIABA OTIENIeH OH3HeC, 00EIHHABAHETO
Ha Te3W JPYKECTBA He ce curTa 3a Ou3Hec komOuHalms. BusHec KoMOMHALMATA Ce OTYMTA 110 METOA
Ha MTOKYTKAaTa ChIIIACHO M3UCKBAHHATA HA TIPHIOKUMHTE CTAHAAPTH.

Korato B oTueTHW NepHoau cliell MPHAOOWBAaHETO HAa KOHTPOJAa B ABIIEPHOTO [IPYKECTBO HACTBIIAT
NIPOMEHH, B ydacTHeTo Ha JIpyskecTBOTO-Malika B JBILIEPHOTO APYXKECTBO, 6€3 TOBA Ja BOAM A0 3aryba
Ha KOHTPOI, NMPOMEHHTE CE OTUMTAT KAaTO ONepalldy ¢hC COOCTBEHMS KanuTal (T.e. OTeparuy che
COOCTBEHHIIMTE B KayecTBOTO MM Ha cobcteenuim). [lpu TakwBa obcTosATeNncTBa IPEHOCHWUTE
CTOMHOCTH Ha KOHTPONMPAIIWTE ¥ HEKOHTPOJIMpAIUTE YYacTHUS Ce KOPHIHpart, 3a Ja OTpassT
MPOMEHUTE B OTHOCHTEIIHATE UM Y4YacTHA B JEBIIEPHOTO APYKecTBO. Besika pasnuka Meskmy cymara, ¢
KOATO Ce& KOPUI'MpPAT HEKOHTPOJMPALLIHUTE YHacTHH, KAKTO M CIpaBeUIMBAaTa CTOHHOCT HA TUIATEHOTO
HIIM TIOMYYEHOTO BB3HATpaXKAEHHE, Ce MPH3HABA JHPEKTHO B COOCTBEHHS KAIlMTall M Ce OTHACT KBbM
cobctBenuiTe Ha JpyskecTBOTO-MakKa.

Koraro I'pynmara marybu KOHTpoNl BBpXY CBOE IBINEPHO APY)KECTBO, nedandata WK 3arybara oT
ceNKaTa ce ompeneNd KaTo paznukara Mexay (1) odmarta cyma Ha cnpaBeljiMBaTa CTOMHOCT Ha
NOJyYEHOTO BBh3HATPAXKIEHUE M CTIPABEAMBATA CTOMHOCT HA OCTATHYHMA AAI B APYKECTBOTO M (2)
OTHETHaTa CTOMHOCT HA AKTHUBHTE (BKJ. PEMyTallkf), TIACHBUTE W HEKOHTPOJIHPAILOTO y4YACTHE Ha
TIPOAANEHOTO OPYHKECTBO.

OyHKUHOHANHA BAJYTAa M BAJIyTa Ha npeicTaBsaHe

CeriacHo OBArapcKoTO CHETOBOJHO 3aKOHOMATENCTBO, [pymara BOAHM CBOETO CHETOBOJICTBO H
M3roTes ()MHAHCOBM OTHETH B HALMOHAIHATa BamyTa Ha Pemybnuka Benrapms — Obarapckus Jies,
koitro ot | sHyapu 1999 e duxcupan keM eBpoto npH kype 1.95583 nepa = | eBpo. 3a I'pynara
(byHKUMOHATHATA BAJTyTa € HalJHOHAIHATa BaTyTa Ha PermyOmika brirapus.

HacTosammaT KoHCOMMaHpaH PUHAHCOR OTYET € MPeCTaBeH B XMIAN OBITapcKH neBa (XK. JIB.).

Onepauny B 9y:KJecTpaHHA BadyTa

Onepauuute B yxIecTpaHHA BalyTa MMPBOHAYATIHO CE OTUMTAT Mo oOMEeHHUS Kypc Ha Brarapckara
HaponHa Oanka (BHB) B nens Ha chenxara. BaryTHOKYpcOBHMTe paziMKH, BB3HHKHAIH IpH
ypexIaHeTo Ha MapHYHH TO3HIHH UITH TP MIPEU3UUCIABAHETO MM TI0 KYpC, Pa3jIMueH OT TO3H, NPH
bPBOHAYATHOTO MM 3allMCBaHE, CE OTYMTAT KaTo (UHAHCOBH MPHXOIW WIM PazXoiW 3a MepHoja,
npe3 KOWTO BB3HWKBAT. [lapHuHUTE TIO3WLMH B Wy>KIECTpaHHAa BallyTa KbM Jarata Ha OTYeTa 3a
(MHAHCOBOTO CHCTOSHUE Ca BKIIFOUEHH B TO3M (DMHAHCOB OTHET I10 3aKIFOYUTENHHSA 0OMEHEH Kypc Ha
BHB.
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CYETOBOJHA ITOJIMTHUKA
CyeToBOHHA NPEANOJIOKEHHA H NPelleHKH

HarotesHeTo Ha QuHAHCOB OT4YET B cHOTBeTcTBHME ¢ MC®O H3HCKBAa OT PBHKOBOICTBOTO Ha MpPaBH
NPELUEHKH M TMPEANONOXKEHHS, KOMTO 3acAraT OT4YeTHaTa CTOWHOCT HA AaKTHBMUTE, INAcCHBHTE H
OTIOBECTSBAHETO Ha YCJIIOBHMTE aKTWBM M NACHBM KBM Jarata Ha (UHAHCOBMA OTYET M OTHETHATa
CTOMHOCT Ha TIPUXOJOWTE M pPa3XOAHMTE Tpe3 OTUETHHS MepHold. Bempeku de Te3u MpeneHKH ce
OCHOBaBaT Ha Hai-m1oO6pOTO TMO3HABaHE HA pPBKOBOJICTBOTO OTHOCHO HACTOAIIWTE CHOWTHS W
JEHHOCTH, NeHCTBUTETHUTE PE3YITATH MOTAT Ja CE Pa3iM4yaBaT OT TE3H [PELEHKH.

KPHTH‘IHHTB CYETOBOAHH ITPEHEHKH H OCHOBHH H3TOYHHIIH Ha HECHUIYPHOCT TMPH HU3BBPIIBAHE Ha
CHCTOBOJHH TPELIEHKH Ca OTMOBECTEHH MO-IIOTY.

I’IMOTH, MANIHHH H CbOPBXKCHUA

HMOTHTE, MAIIMHNTE W CHOPHKEHUATA CE TIPH3HABAT IILPBOHAYAIIHO I10 1IEHA HA PHAOOHMBAHE, KOATO
BKJTIOYBA IMOKYIIHATa LeHa 1 MMPEKUTE PasXoldH, BKITOUYHUTEIIHO MHTA H HEBB3CTaHOBHMMH HaHBUH BBPXY
MOKVYIIKaTa, Clea MpucnaJgaHe Ha THBProBCKH OTCTBITKH. I/IMOTHTE, MAalIHHHTE W CBOPBKEHHATA CE
OTYHTAT I1O0 LI€HA4 Ha HpHHO6HBaHe, HaMaJICHa C HaTpyllaHaTa aMOpPTHU3dalHAg H 3ary6m‘e oT OGGBL[CHK&,
aKo UMa TaKMBa.

Pa3x0)m"re, BBE3HUKHAIH CJIET BBBCKIAHE Ha HBHFOTpaﬁHHTe AKTHBH B €KCIUIO0ATalMAd, KaTo pa3sxonu
3a pEMOHTH W NOOAPEBEXKA, CE€ OTYHUTAT B OTHUETA 3a BCEODXBATHUS J0X0[1 3a IepHola, B KOWHTO ca
BB3HHWKHAJIH, OCBCH dKO HE YBCIIMYABAT MOJIC3HHA XXUBOT Ha aKTHBHUTC.

Pazxoaurte 3a npunoOHBaHe HA UMOTH, MAlMHH W CBOPBKEHHS TPEICTABIABAT JBITOTPAHHM AKTHEH
B MpOLIEC HA M3rpayciaHe W ce oTyuTar no cebecrodiHocT. Te3w pasxoiM BKIOYBAT PasxoIMTe M0
H3rpaXkJaHe HA WMOTA W CHOPBKEHHATA M JOPYTH TpeKd pazxomu. Pazxomurte 3a mpumobueane Ha
HMOTH, MAIlIHHH U CHLOPBIKEHHS HE Ce aMOPTH3UPAT, HOKATO CHOTBETHHTE AKTHEH HE CE 3aBBPINAT W
BBBEJIAT B EKCTUTOATALIHS.

AxtuBute Ha I'pynata ce aMOpTH3HpaT 4pe3 NpwiaraHe Ha JWHEHHHS METOX Ha aMOPTH3AIIHS.
Tlone3HUAT XWUBOT HA OCHOBHHMTE KJlacoBe akTHBH KbM 31 gexemepu 2011 u 2010 e kakTo crensa:

AKTHBH [TonezeH xUBOT

(roxmuan)
Crpamn Or45r. no5lr
Mamnau Or5r.mo7r.
O6opynBane Or5r.mo7r,
CromaHcKH HHBEHTAP Or5r.mo 10T,

AKTHBH, TpUOOOHMTH TIO JOTOBOP 3a (PMHAHCOB JIM3WHT Ce aMOPTH3HpAT Npe3 MepHoAa Ha TEXHHS
OYaKBaH IOJIE3EH JKHMBOT Ha chllata 0a3a, KakTo M cOOCTBEHHMTE aKTHBM, MM KOraTo CPOKBET Ha
JTH3UHTOBHS JOTOBOP € MO-KPaThK OT MOJIE3HHU XKHBOT HA aKTHRA — 33 CPOKA HA CHOTBETHHA TH3HHTOB
JOTOBOP, aKO HAMa Pa3syMHO OCHOBaHHME Ja ce CuHMTa, 4e cobcTBeHOCTTa e Obae nMpunobuTa B Kpasd
Ha TU3HHTOBHA CPOK.

[Mewyanbure wmw 3arybute, BH3HMKBALIM NpH Mpodak0a HA WMOTH, MALOWHH WM CHOPBXKEHHS, ce
OITpeNens KaTo pasiuka MeXIy TOCTBINIEHUATa W GanaHcoBaTa CTOMHOCT Ha MPONaNeHHUTEe aKTHBH, U
ce MPH3HABAT B OTYETA 32 BCEOOXBATHHA TOXO/.
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WHBecTHNHORHH HMOTH

HuBecTrumoHHUTE IMOTH Ha | pymnara npencTaBnaBaT 3eMH W Crpajid cOOCTBEHOCT HA JPYIKECTBO ChC
crieldalHa WHBECTHIMOHHA LEN, KOMTO ce ABPXKAT C LelNl MoNyyaBaHe Ha MPWXOIW OT HAeM HITH 3a
npoaakba Ha MO-BUCOKH LIEHH.

I/IHBGCTHHHOHHHTC HMOTH C€ OLEHABAT IMbPBOHAYAIIHO IIO CC6CCTOﬁHOCT, BRKITFOYBAllla II€HaTa Ha
Hpﬂ,ﬁ[06HBaHe, KaKTO W BCHYKH IIpeKH pasxoldH, KOWTO KacaaT HpHﬂOGHB&HﬁTQ Ha HMOTHTE.
nOCHCﬂBﬂHH/ITC pa3xonr, CBBpP3aHM € HHBECTHUMOHHWUA HWMOT, KoliTo Bede € OmI [MpHU3HAaT, Ce
ﬂpH6aBHT KBbM DanaHcoBaTta CyMa Ha HHBECTHIOHOHHHA UMOT, KOTATO € BEPOATHO, Y€ NMPEANPHUATHETO
me TIoJTy4dHr GBHEHIH HKOHOMHYECKH H3rojH, HaABHUIIaBallld ITbpBOHAYAJIHO OLECHEHaTa HOpMa Ha
EtbeKTHBHOCT Ha CBUIECTBYBAIIWA HHBECTHIIMOHEH HMOT. Beuuku JAPYTry TIocjiedBallld pa3sxongH ce
IIPpA3HAaBaT KaTO pasxodH B IEPUOOA, B KOHTO ca BB3HHKHAITH.

HOCHC}]_B&H.IOTO OLEHABAHE Ha HHBECTHLUHOHHHUTE UMOTH CE€ HM3BBPIIBA KaTO CE U3MOJI3BAa MOIC/IBT Ha
CripaBeJiiBaTa C’T‘OﬁHOCT, Mo KOWTO ce OlleHABa eOWH HWHBECTHIIHOHEH HMOT CJIEA NIBPBOHAYAIHA
OLIEHKAa TI0 II€Ha Ha HpHﬂOGHBaHB, KaTo TPOMEHHUTE B CIIpaBEITABATa CTOWHOCT ce MIpU3HABAT B
OTYETa 338 BCEOOXBATHUA HOXOH.

Hem ATEPHANTHH AaKTHBH

Co(TyepsT W NMHIEH3MUTE Ca TIIABHUTE KOMIIOHEHTH, KOMTO CHCTABIABAT HEMAaTCPHAITHHTE aKTHBH.
HemaTepranHuTe akTHBH ca OLICHSABAHH TEPBOHAYAIHO 1O LieHa Ha npupobueane. HemaTepuanHuTe
aKTHBH ce TIpU3HABAT, ako B OBJENe € BepOsATHO Ja ce MOJIYyYH MKOHOMHYECKATa M3roja, KOATo €
CIIEJICTBHE OT TPHUTEKAHUETO Ha AaKTHBa, M CTOMHOCTTA Ha AaKTHBA MOXe Ja OBJe OleHeHa
nocrosepHo. Clell MEPBOHAYATHOTO TPU3HABAHE, HEMATEPHAIIHHTE AKTHBH CE€ OLEHABAT T0 LEeHA Ha
npuaobHBaHe MUHYC HaTpynaHa aMOpPTH3aLMs W 3arybu oT obesneHka. HematepuanHuTe akTHBH ce
aMOPTH3UPAT 32 TONE3HUA CH XKHBOT Ype3 U3NO0JI3BAHE HA JIMHEHHHSA METO,.

[TonmezHuAT )KMBOT HA OCHOBHHMTE KJlacoBe akTUBH KbM 31 gexemBpu 2011 1 2010 e xakTo cremsa:

HemarepuatHu akTHBH [Tonesen xuBOT

(romem)
Codryep 7
JInueH3w, MaTeHTH, ThPTOBCKH MapKH ¥ Npasa 17

AKTHBH 110 npoyyBaHe H OlleHKAa HA MHHEPAJIHH peCYpPCH

AKTHBHTE 110 TIPOYYBAaHE W OLEHKA HA MMHEPAJIHHU PECYPCH TIPEICTABIABAT PasXoIH MO MPOYYBAHE W
OlIEHKa, CBBP3aHH C OTKPUBAHETO Ha KOHKPETHH MHHEPAIHH PECYPCH M CE& OTHHTAT B CHOTBETCTBHE C
MC®O 6 AkTHBHM NO NMpOYYBaHE W OLEHKA HA MWHEpaTHH pecypcH. Te3H akTHBH ce OTYMTAT 110
cebecToHHOCT, MUHYC HaTpyIaHa aMOpTH3alMa M 3aryda oT obezleHKa.

prna’ra KaruTaIH3Hpa pa3XxoJHUTE IO aKTHBHUTE MO IMPOYYBAHE W OLEHKA Ha MUHEPAIIHWA PECYPCH OT
Jarara Ha TIOJTyJaBaHE€ Ha IpaBO 3da NpOoy4dBaHE HOKATO CTaHe BB3IMOMKHO Ia 6’5}13_1' JOKa3aHu
TEXHUYECKATa HU3IMBIIHUMOCT H ThPIrOBCKaTa NPUIIOKHUMOCT Ha MUHEPAITHUA peECYpC. CJ'[BI[ Ta3nu gara
prHaTa peKﬂaCHd)HHHpa aKTHBHUTE TII0 TIpOy4YBaHE H OLEHKa Ha MHHEpPAIHW peECYpCH KaTo
HEMATEPHAITHH aKTHBH H 3all0OYBa Oa TH aMOPTH3Hpa Ha 0a3a Ha OUAKBAHHA UM I10JIC3EH JKHBOT.

AKTHBHUTE TIO npoyuBaHe U OLEHKa CE IpeleHABaT 3a HaJMYHE Ha 0683H6HK3., KoraTto d)aKTH Hu
obcTosTENCTRA TMMoJCKa3Bar, 4e DamaHcoBaTa CTOHHOCT HA aKTHR TI0 Mpoy4BaHe W OLECHKa MOXE Oa
HaJIBHIIABA HErOBaTa Bb3CTAHOBHMA CTOHHOCT.

0663HCHK3 Ha HMOTH, MAIIHHH H CHOPBXKCHHUA H HEMATEPHA/IHH AKTHBH

Ha BcAka mata Ha W3TOTBAHE HA OTYETa 32 (PMHAHCOBOTO CHCTOAHME | pymarta W3BBPINBA MpEren Ha
OasaHcoBaTa CTOHHOCT Ha UMOTWTE, MAIUHHHTE W CHOPBKEHHWATA, W HEMATEPHATTHHTE aKTHBH, 3a Ja
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ONpeneN nanyd ChIOECTBYBAT HHAWKALMKH 32a HaCTBIIHIIA 0663HBHKEI.. Ako CbIIECTBYBA TakKaBa
HHIOWKAIKA, CE€ ONpeneya Bb3CTAHOBHUMATA CTOMHOCT Ha aKTUBa, 3a HOa Cce€ OINpEAeii pasMepa Ha
3&1"}/6&'[‘8. oT 0663!.[61—”(&, aKko MMa Takaea. B cnyqaﬁ, He HE € BB3MOXHO [Oa C€ OIpenenHd
BB3CTAHOBHMATA CTOMHOCT HAa OTHEIHWA aKTHB, prnaTa onpenels Bb3CTaHOBHUMaATa CTOMHOCT Ha
€arHWIAaTa, reHeprpania NapuvIHu MOTOLH, KbEM KOATO aKTHBBT MPUHAIJIEHKH.

HeMaTepHaﬂHH aKTHUBU C HEOIIPEOEIJIEH TIOJNIC3€H JXUBOT M HEMAaTepHaliHi aKTHBH, KOWTO HE Ca Ha
PasToONIOKEHHE 3a MOJN3BaHE, C€ TECTBAT 34 0683LI€HKEI €XETOAHO W ChUIO TaKa, KOraTO CBILIECTBYBa
HHIWKAOHA 34 OGGBHGHKEI Ha aKTHBaA.

Br3craHoBHMaTa CTOHHOCT € MO-BHCOKATa OT CIpaBelJIMBaTa CTOHHOCT, HaMalleHa ¢ pa3XomuTe 3a
nponaxkba u croiiHocTTa B yrioTpeda. Ilpy ouenssane croifHoctTa B yrnorpeba, ouyakBpaHure ObIelIn
TapUYHH TMOTOIM ce AUCKOHTHPAT IO HACTOAIATA MM CTOMHOCT Upe3 THCKOHTOBA CTaBKa TPeIH
JaHbyHO obyaraHe, KOATO OTPa3sBa HACTOANIATA Ta3apHa OLEHKA Ha CTOWHOCTTA Ha ITapuTe M
crneurGHUYHNATE 3a aKTHBA PUCKOBE.

AKO BB3CTAaHOBUMATa CTOMHOCT Ha aKTHB (WJIM reHepupalia MapH4Hy MOTOLM €AMHHULA) € Mo-Mallka
oT GanaHcoBaTa My CTOHHOCT, TO MOCTEJHATA Ce HAMANABA 0 Bh3CTAHOBHMATA MY CTOHHOCT. 3ary0a
ot ole3leHka ce MpuU3HaBa He3abaBHO 33 pasxol, OCBEH aKO CLOTBETHHUAT aKTHB CE MpeHacs T
MpeoueHeHa CTOWHOCT, B KOHTO cmywail 3arybata or obe3leHka ce CuHMTa 3a HaMalleHHe Ha
TIpeoLeHKATA.

B crmyvait Ha BR3CTaHOBSBaHE Ha 3arybara ot obe3leHka, OanaHcORaTa CTOHHOCT Ha akTHBA (HWIH Ha
eJMHULATa, TeHepUpallia NapUYHM ITIOCTBIVIEHHS) Ce YBeJIM4aBa JO MPOMEHEHaTa My BBL3CTAHOBHMa
CTOMHOCT, HO Taka, 4e HaMalleHaTa OalaHcOBa CTOMHOCT Ja He MpeBWIIaBa 0anmaHcOBaTa CTOMHOCT,
KosTo 6W Guna onpeeNeHa pH MOJI0XKEHHe, e B IIPeIXOIHH NepHOIM He e OMa npu3HaBaHa 3aryba
oT obe3leHKka 3a JIaIcHHs akTHB (TeHepupamia TMapudHd MOTOUM eWHHIA). BB3cTaHOBABaHETO Ha
3aryba oT ofe3leHKa ce MPHU3HABa BeJHAra KaTo MPUXOJ, OCBEH aKO ChOTBETHHAT aKTHB Ce MpeHacs
10 TIpeolieHeHa CTOHHOCT, B KOWTO cITydail BB3CTaHOBABAHETO Ha 00e3leHKa Ce CUMTA 3a YBEHYCHHE
Ha MpeoleHKaTa.

HuBecTHIAN B AaCONHHPAHH NpeANPHSTHS

AcouMHpaHO TIpeAIpUsITHE ¢ TOBA, BBpXY koero ,,Eremona” AJl, npsko WM KOCBEHO MOCPEACTBOM
eHO WJIK TIoBede ABLIEPHH JpPYKECTBa, YIIpaXKHIBA 3HAUUTEITHO BIUIHUE, HO KOETO HE MpelcTaBIaBa
IBIIEPHO TIPEANPHATHE WIH CHBMECTHO KOHTPOIHPAHO TIPEINpHATHE. 3HAYHTENHO BITHAHHE
NpefCTaBNsBa TPAaBOTO HA Y4YacTHE TIPH B3E€MaHETO Ha PpELIEHHs, CBBP3aHH ¢ (UHAHCOBAaTa M
ornepaTHRHATA NONMTHKA HA acOLMUPAHOTO NPelNpUsSTHE, HO He & KOHTPOJ MM ChBMECTEH KOHTPOJI
BBPXY Ta3H MONHTHKA.

B nacTosmus koHconmuaupaH ¢(uHancoB orveT Enemona AJl oTYMTa MHBECTHIMH B acOLMHpPaHH
MPEANPUATHSA TI0 KalTUTAJIOBUSA MOAXO/, T.€. OTYHTA JeNla Ha NedanOuTe U 3aryOuTe Ha acOLMUPAHOTO
APY/KECTBO.

MaTepuralnu 3anacu

MaTepHEU'IHHTG 3amacH €€ CBbCTOAT OT MaTEpHalld, roToBa IPOAYKLHA, CTOKH H HE3aBBPUIEHO
MPOU3BOIACTBO.

MaTtepuaiHHTe 3allacH ce OLEHSABAT IO IMO-HUCKAaTa OT lLieHaTa Ha npuuobuBane/cebecToHOCTTA M
HeTHaTa peanmsupyeMa cToiHocT. [leHara Ha npuaobHBaHe BKIIOYBA MOKYITHATA LIeHa, Pa3XOIuTe 3a
npepaboTKa, KaKTO W APYrH pa3sXxoJH, KOMTO BE3HHKBAT BbB BPB3Ka C JOBEXKIAHETO HAa MaTepHAITHHTE
3aMacH [0 HACTOAIIETO WM MecCTOMONOXKeHHe W cheToAHMe. HeTHara peanusupyeMa CTOHHOCT e
npenroaraeMarta MpoJlaykHa LieHa, HaMalleHa ¢ BCHYKH pa3sXoJ 3a JIOBBPIIBAHE U Pa3XOINTE, KOWUTO
e BB3HHKHAT TIPH MapKeTHHra, Tmpopaxbata W pasnpoctpanenuero. [lotpebnennero Ha
MaTepUallHUTE 3a1lack ce U3BBPIIBA M0 METOa ,,[TbPBa BXOAALIA - ITbpBa U3XOAAIIA™.
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CYETOBO/JHA ITOJIMTUKA
[Tpw BHOC Ha MaTepHali Ce H3ITON3Ba OOMEHHHMAT KYpe OT JlaTtaTa Ha U3JapaHe Ha (akTypara.

Joxoan na mepconana

Cowrimacio MCC 19 Jloxoow Ha mepcoHana, ['pymaTta npH3HaBa 3albIDKEHUA 3a 00E3LIETEHHS MpH
NIEHCHOHHpaHe, KOWTO Ce W3UMCIIABAT OT JIMUEH3WpaH akTioep Ha 0asara Ha KpeIWTHHS MeTol Ha
npordHosiute eauHuiM. CyMaTa, oTd4eTeHa B oTdyeTa 3a ()MHAHCOBOTO CHCTOSHHE, IIPElCTaBISIBa
HACTOAMIATa CTOWHOCT Ha JIBJITOCPOYHHTE 3aJb/DKeHMA Ha [pymara 3a obesuieTeHHs TNpH
MEHCHOHUPAHE.

JIa3HHr

I[a,ueH JIU3UHIOB HOI0OBOpP C€ Knacmbuunpa KaTo [bHHaHCOB JIA3HHT, aKO TIPEXBHPIA MO CBITECTBO
BCHUYKH PHUCKOBE W H3TOOH OT cobcTBeHOCTTA BBpPXY aKTHBA. Bceku ApYT JIU3HHI CE macmpnuupa
KaTO ONEPATHBEH JTU3UHT.

DuHAHCO8 TU3UH?

B mavanoro Ha JTH3MHTOBHA JOTOBOP (i)HHaHCOBHHT JIU3HUHI CE TIpM3HAaBa KaTO aKTHB Ha prnaTa B
pasMep, KOHTO B HAYAJIOTO HA JIM3HHTOBHSA CpPOK € paBEH Ha IOo-HHACKaTa CTOMHOCT OT ClipaBeAJinBaTa
CTOMHOCT Ha HaeTaTa coOCTBEHOCT W CEralllHaTa CTOMHOCT HAa MUHUMAJIHUTE TH3HMHTOBH IIAIaHH.

CBHOTBETCTBALIOTO 3aAbJDKEHHE KEM JIM3WHIOHATENA C€ OTYMTA B OTUETA 34 CI)HHaHCOBOTO CBbTOAHHE
KaToO 3aJIBIKCHHUE TI0 ClJHHaHCOB JIH3HUHT.

JIM3MHTOBHTE IUTANAHHS CE pasNpelNelaT MexTy (WHAHCOBHS pasXol W HaMalleHWeTO Ha
HEU3IIATEHOTO 3aTB/DKEHHE, Taka 4e Ja Ce MOJYYH TOCTOSHeH MepHOOHYeH JTHUXBEH TPOLEHT Mo
OCTATBYHOTO CAlA0 Ha 3afb/pkeHueTo. MHHAHCOBUTE pa3Xxod ce MPU3HABAT JWPEKTHO B OTYETA 34
BCe0oOXBATHHSA IOXOI.

Onepamugen nusumne

JIU3HUHroBHTE MIAIIAHUS TI0 OIEPATUBEH JIM3HWHT CE€ MPU3HABAT KaTO pa3xXxoll B OTHETA 3a BCeOBXBATHUSA
JOXO0JI IO MTUHEHHMA METOJ, 3a LEIU CPOK Ha JIM3HHI'OBHA JOTI'OBOP, OCBEH aKO Opyra CUCTEMHA baza
HE € NpEACTaBUTENIHA 3a BPEMETO, MPE3 KOETO l'lOTpe6HTCJTHT ToJI3Ba HM3roguTe OT HACTHA AaKTHB.
YcrnoBHATE pasxodH 3a HaEM C€ IPHU3HABAT KaTO pa3xXol, B IIEpUOaa, B KOUTO BE3HMKBAT.

Koraro ce nojydyaBaT CTUMYITH MPH JOTOBAPAHE Ha ONEPATHBEH JIM3UHT, TE C€ MPU3HaABaT KaTO IMacHB.
OG[HE[TH MoJj13a OT CTHMYIHTE CC TIPU3HABA KATO HaMaJICHHE Ha pa3sXOoJHUTE 34 HAEM IIpe3 CpPOKa Ha
JW3WHTa Ha JIMHelHa Gasa, OCBEH aKo Jpyra cucTeMHa 0asa He TIPENCTaBs pPasipeNelieHHETO BHB
BPEMETO Ha TOJI3HTE 3a JIM3UHIOIIOTYHaTENA OT H3IOJI3BAaHETO Ha JIM3HHIOBHA aKTHB.

IpoBu3un

[poBu3uM ce npH3HaBat, Korato [ pynata Ma HaCTOAINM 3adk/DKEHHUS (TIPaBHO WITH KOHCTPYKTHBHO)
B pe3yNTaT Ha MHHaJI0 chOUTHE, HMa BEPOATHOCT 3a MNOraciBaHe Ha 3aJb/DKEHMETO Ja € HeoOXoauM
MOTOK, ChABbPKALL HKOHOMHUECKH TION3H, W Moke Oa Oble HampaBeHa HaJekIHa OLCHKA Ha
CTOHHOCTTA Ha 3aIBIKEHHETO.

CroitHocTTa, IIPU3HATA KATO MPOBH3WSA, € Hal-moOpara mpHONHM3WTENHa OICHKa Ha pPasXolWTe,
HEOGXOHHMH 34 TIOKPHBAHE Ha CECrallHOTO 3aABJDKEHHE KbM JaTarta Ha OT4YETa 3a q}HHaHCOBOTO
CBCTOAHHUE, KaTO CE B3eMAT TMPEeABHO PHCKOBETEC W HECHIYPHOCTHUTC OKOJIO 3adLIDKCHHUETO. Korarto
NMpOBWU3HA C€ W3MEpBa C TAPHYHHTE TIOTOUH, ONPENENIeHH 3a I[I0TacABaHETO Ha CETallHOTO
3adBbJIKEHHUE, TO OajlaHcoBaTa CTOMHOCT Ha NpoBU3HATA TPEACTAB/IABA HACTOALIATA CTOHHOCT Ha
MapuYHUTE TIOTOUH.
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CUETOBOJIHA TTOJIMTHUKA

Koraro 3a HAIKOM HMIIH BCHYKH HKOHOMHYECKH H3TrOodH, CBBP3aHH C YPEXKOAHETO Ha 3adbJDKEHHE, CC
ouakBa 1a OBJaT BH3CTAHOBEHN OT TPETa CTPaHa, B3EMAHHATA Ce NMPH3HABAT 3a AKTHB, aKO € CHTYPHO,
4€ BBE3CTAHOBCHATA CyMa UIE CE IMOJTYYH M B3EMAHUATA MOTaT Ja 6'BlIaT H3MEPECHHU HAIEKIAHO.

Janbuu

HABIokUMUTE HaHBUM CE H3YMCIABAT B CHOTBETCTBHE ¢ OBITApCKOTO 3aKOHOAATENCTBO. JaHBKET
BBPXY Mevanbdata ce M3YHCIsIBa Ha Oa3a oOnaraema mevanda, KaTo 3a uenta QUHAHCOBUAT PE3YJITAT Ce
npeobpazysa 3a ONpeAeIeHH NPHXOJHO-Pa3X0IHH MO3HLHH (KATO aMOPTH3AIMSA, TIPOBU3HH, JTUIICH U
HEYCTOMKH M IPYTH) B CHOTBETCTBHE ¢ OBArapcKOTO JAHBYHO 3aKOHOAATENCTBO.

OTcpoueHHTE NAaHEBYHM NACHBH CE OTYUTAT 33 BCHMYKH BPEMEHHH Pa3lIHKH, [TOUIEKAINH Ha JaHBYHO
obnarane, OCBEH B CIydaWTe, KOTATO BE3HWKBAT OT IMHPBOHAYAIIHOTO OTYMTAHE HA AKTHB HIIH IACHB
[IPH CAEeNKa, KOATO KbM MOMEHTA Ha U3BBPLUBAHE HE NaBa OTPaXKeHHE HHTO Ha CUETOBOJIHATA, HUTO Ha
JlaHpyHaTa ne4yanda (3aryda).

OTcpoveHHTe MJaHBYHH AKTHBH C€ OTYHTAT 3a BCHYKM BPEMEHHW pPaslIMKH, MOMISKAIIH Ha
npucnajane 1o CTeNenTa, 1o KOATO € BEPOATHO 1a uMa Obaelna obiaraemMa nevanba, cpeury KoaTo aa
ce HM3RBpIIAT CHOTBETHWTE TNPHCTANAHWA MO OTCPOYEHW NAHBYHW akTWBH. TOBa He ce OTHAacd 3a
CJIy4auTe, KOraTo Te BB3HHKBAT OT ITBPBOHAYaHOTO OTYMTAHE HA aKTHB WITH TMACHB TIPH CIEKa,
KOATO KbM MOMEHTA Ha M3BBpIIBAHE HE JaBa OTpaXKeHHe HUTO Ha CYETOBOIHATA, HUTO HA HAHBYHATA
neqanba (3aryoa).

TBKYU.IHTE H OTCPOYE€HH AaHBIH CE TIPU3HABAT KaTO NPUXOH HIIH pasXold W Ce BKJIHOYBAT B HETHATA
neyanba 3a NepHoga, OCBEH B CIIYHaWTE, KOraTto Te3d HAaHBUH BB3HMKBAT OT CAENTKA WIIH C'BGHTHE,
OTHYETEHH 3a CBIIHUA WITH pa3siU4eH NEPUO TUPEKTHO B cOOCTBEHHI KamUTA. TEKYH.IHTB H OTCPOYECHH
AJaHBIH CE HAYUCIIABAT WIH [IpHUCHIadaT OUPEKTHO OT cobcTBeHus Kalm|Tall, KoraTo TE€3W HaHBLH Ce
OTHACSAT 3a MO3UIHH, KOHTO CE HaAYHCIIIBAT WITH MpHUCHanaT B coOCTBEHHS KalmHTall.

DuHaHCOBH HHCTPYMEHTH

DuUHAHCOBUTE WHCTPYMEHTH Ha [ pymnaTa BKITFOYBAT MApPHYHM CpelCTRBa B OPOi W B GaHKH, ThProBCKH
W JIpYyTH B3eMaHHs, MpPeNOCTABEeHW M [OMYYEHH 3a€MH, TBPrOBCKM W JAPYTH 3aJBIDKEHUS.
PeroBoncTBoTo Ha ['pymata cuurTa, Ye cChOpaBeluTMBaTa CTOWHOCT Ha  (DHHAHCOBHTE
WHCTpYMEHTH € Onu3ka fgo DajaHcoBata WM croifHocT. CripaBe/iMBa CTOWHOCT € Ta3W, 3a KOATO
aKTHB MOXke Ha Oble pasMeHeH WIM NacuB aa Oble ypeneH, Mexkny HHOOPMHpaHH W HE3aBHCHMH
CTPaHH B CHpaBeJIMBa U HEMPUHYIUTENHA CeNKa.

HuBecTnumuTe ce mnpHu3HaBaT M OTINUCBAT Ha JaTaTa Ha THPryBaHe, KBIETO IIOKYIKATa WIH
npojaxkbarTa Ha HHBECTHIIMA CE& OCHIIECTBABA YPE3 JOrOBOP, YHHTO YCIOBHS M3MCKBAT JOCTABKATa Ha
WHBECTULIMATA B PAMKHTE Ha OTIPEAENIeHHs OT ChOTBETHHS 11a3ap CPOK, W ITbPBOHAYATHO CE OLEHABAT
MO CIpaBeiivBa CTOHHOCT, HETHO OT pa3XOOWTe MO clelKaTra, ¢ M3KMOUYeHHE Ha Te3W (QHUHAHCOBH
aKTHUBH, KJIACH(QHUUMPAHH 110 ClIpaBeyIuBa CTOHHOCT B NeyanbaTa Wi 3arybarta, KOWTO ITbPBOHAYATHO
ce H3MEpRar 10 CIpaBeIMBa CTOHHOCT.

Dunancosu akmusu

MDuUHAHCOBUTE aKTHBH ce KIaCH(PUIMpaT B CAEJHHTE CIIeLM(HUYHN KaTeropHH: ,,OHHAHCOBH aKTHBH,
OTYHTAHH 110 CTIpaBeNTHRa CTOHHOCT B Tevan6ara wid 3arybara”, ,,WHRECTHLHH, TbPIKAHK 10 Tanex’”,
,»(MHAHCOBH aKTMBH Ha pa3MOJIOKEHWE 3a mpojaxda” W ,3aeMu u B3eManus”. Knacubuxaumsara
3aBUCH OT THMa H LENTa Ha (HUHAHCOBHUTE aKTHBU W cE OINpelens IPH MbPBOHAYAIHOTO WM
TIpH3HABAHE.

THproeckuTe B3EMAaHHA, 3dEMHTE U JIPYTHTE B3eMaHMH, KOUTO UMAar (hUKCHpaHU WITH ONpeleNuMH
naliaHus, KOMTO He Ce ThPTyBaT HA aKTHBEH T1azap, ce KJIacH(HLMpAT KaTo ,,3aeMH H B3eMaHus .

[TapuunK cpencTBa U MAPWYHK eKBHBAJIEHTH
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CHETOBOIHA TTOJIMTHKA

[MapuyHuTe cpencTBa BKITIOYBAT MAapHYHM cpeficTBa B Opoit W mo cMetku B OaHkW. I'pynaTta cuwra
BCUYKH BUCOKOITMKBHIHH (DWHAHCOBH MHCTPYMEHTH C MaTYPHTET 3 Mecella HITH TI0-MaJIKO 33 TTapHIHU
EKBUBAJICHTH. 3a LIEJIMTE Ha OTYETA 3a NapUYHMTE TIOTOUM, NMAPHYHHMTE CPEINCTBA W EKBMBANEHTH
BKJIIOYBAT MApUYHU CPEACTBA M NMAPHYHH EKBHBAJIEHTH, KAKTO € OMHCAHO Mo-Tope.

3aeMH 1 B3eMaHus

3aeMuUTE U B:eMaHMATA Ce OLEHABAT [10 AMOPTH3HPaHa CTOWHOCT Ypes MeToAa Ha eeKTHBHATA TMXBA,
C M3KJIFOWEeHWEe Ha TEeKYIIWTE B3eMaHWd, KBAETO NMPHU3HABAHETO HA JIWXBaTa OW OMJIO HE3HAYMTEITHO.
IlpenocraenuTe 3aemu oT I'pynara u BleMaHusTa NMo (UHAHCHpaHe Ha AEWHOCTH 3a eHepruifHa
edeKTHBHOCT ca TMpelCTaBeHH ca IpelcTaBeHH B OT4YeTa 3a (HHAHCOBOTO CBCTOSHHE Karo
»lIpenocTaBeHH 3aeMH H B3eMaHHA ~, @ TBPTOBCKHTE B3eMaHHUA — B ,, T 5proBCKH M IpYTH B3eMaHud ™.

TBpropckuTe W IpyrH B3eMaHWd ca MpPEACTaBEHH 10 TIXHATA HOMHMHAJIHA CTOMHOCT, HamaneHa c
eBeHTyasiHa 3aryba or obesuenka. Ha 6a3a Ha mperyiea Ha B3eMaHWATa KbM Kpas Ha FOAMHATA ce
HM3BBPIIEA MpeleHKa 3a 3arydu ot ofe3lenKa H Hecs0upaeMocT.

OHHAHCOBM aKTWBM, OCBEH TaKMBA, OTYWTAHW MO CMpaBeTHBA CTOWHOCT 4Ype3 Medanbarta WIH
zarybara, ce NpeleHsBaT 3a HaIMYMe Ha MHIWKAUWMH 3a o0e3leHKa KbM JaTaTa Ha H3TOTBSHE HA
(uHaHCcOBHA oTveT. OWHAHCOB aKTHB C€ CUMTA 3a 00e3leHEH caMo TOraBa, KOTATO ChIIECTBYBAT
OOEKTHBHHM JOKAa3aTelICTBA, Y€ B pe3yJiTaT Ha €IHO MM [OBe4e CBOMTHA, HACTBIHIH ClIeX
[I'PBOHAYATHOTO MY NPU3HABAHE, OYaKBAHUTE MAPHYHH MTOTOLM Ca HAMAJISIIH.

3a omnpenesneHW KaTeropuM (HUHAHCOBH aKTHBH, KATO THPIOBCKH B3E€MAHHS, AKTHBH, 3a KOHTO CE
npeleHsBa, ye He ce 00e3UeHABAT WHIMBHIYAIHO, CA TOCTEeIBAIIO TpeleHABaHH 3a ofe3lieHKa Ha
koyekTuBHa Oa3a. ODeKTHBHH NMoKazaTelcTBa 3a 00e3leHKa Ha MOpPThein OT B3eMaHHA MOXKE Ja
BKITFOUBA MHHAN OMHT Ha JIpyXKecTBOTO TI0 CHOMpaHe Ha IUIAIIAHHSA, YBelWMyaBaHe Opos Ha
3aKBCHEJINTE IUIALIAHUA B nopTdeiina 3a [oBeye 0T cpelHus KpequreH nepron ot 180 muu, kakTo U
HaOIFOIaBaH! MPOMEHH B HAIMOHATHUTE WITH MECTHUTE MKOHOMWYECKH YCIIOBHA, KOHTO Ca CBBP3aHH
¢ TIPOCPOYBAHETO Ha B3EMAHHATA.

3a MHAHCOBM aKTHUBH, OTYMTAHU 110 AMOPTH3HpaHa CTOHHOCT, CTOHHOCTTA Ha 3arybara oT obe3leHKa
€ paznMKaTa Mexay OanaHcoBaTa CTOMHOCT Ha aKTHBHMTE M HACTOSLIATa CTOMHOCT Ha OYaKBaHHTE

6’5)161111/] NapudHH NMOTOUH, AUCKOHTHPAHH C ITbPBOHAYAIITHHA ed)eKTHBeH JIHUXBCH ITPOLEHT.

DUHAHCOBHW aKTHBHU HA Pa3NoJIoKeHne 3a mpofaxkoa

MOUHAHCOBUTE AKTHBH Ha PpasIoIoKEHHUE 3a HpoanGa Ccd TE3HU LJprIHaHCOBH aKTHBHW, KOHTO HE Ca
ABPXKAHH OT prnaTa 3a TepryBaHe, oo rajaex W HE NPEeOCcTaridBaT KPEOUTH H B3eMaHHA, BE3HUKHAIH
MBPBOHAYAITHO B prna’ra. @OUHAHCOBUTE AKTHBU Ha Pas3moIOKEHUE 3a npoHa}KGa TNpeacTaBiABaT
HpH)I06I/ITH KOMIEHCATOPHHU MHCTPYMEHTH, KOUTO CE ThPryBaT Ha B'I:J'Il"apCKaTa q:’OHjIOBEI. BOpC&.

C w3mnodyeHre Ha (PUHAHCOBUTE aKTHBH Ha PazNoONIOKEHHE 3a NMponaxkba, ako B MOCHeBall MepHoT
CTOifHOCTTa Ha 3arybaTa oT obe3lleHKa HaMallee W HaMaJIeHHETO Moke 00EKTHBHO 1 ce TIperviie Ha
cHOUTHE clel Npu3HaBaHeTo Ha oOe3leHKara, NpeAxoiHaTa Npu3Hata 3aryba or obesueHka ce
OTpa3sBa B OTYUEeTa 3a BCEOOXBATHHA AOXOJ HO CTeMeHTa 0 KOATO OamaHcoBaTa CTOMHOCT Ha
WHBECTHLMATA, B JeHs B KoHTO ofesnenkara ce oTpassBa, He MPEBHINABA CTOHHOCTTA, KOSTO
aMOpTH3HpaHaTa cToHHocT OM MMala, ako He ce Npu3HaBa o0e3neHka.

E,uumupanu ¢)MHHH(,‘06H RACHEU U KARUMAOBU UHCHIDYMEHMU

KﬂaCHCbHKaLIHH KaTo ABJFrOBH HIIH KallMTAJIOBH

H'EJIFOBHTE W KalmWuTallOBHTE HHCTPYMEHTH CE KII&CHd)HHHpElT KaTo [bl/IHElHCOBH TNacHBH HIH
KanmuTaJIOBHW B ChOTBETCTBHE CBC CHUIHOCTTA Ha JOTOBOPHOTO CTIOpa3syMEHHE,

Kanuranosn HHCTPYMEHTH
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CUETOBOJHA TIOJIMTHKA

Kamuranor HHCTpYMEHT € BCEKH IOTOBOP, KOWTO CBHAETENCTBA 33 OCTATHEYEH WHTEPEC B AKTHBHTE Ha
I'pymaTa criex mpHcrnafaHe HAa BCHYKHTE MY TMacHBHU. KarmuTajloBUTEe WHCTPYMEHTH Ce€ OTYHTAT IO
MOIYy4YEHHTE MOCTHIUIEHHSA, HETHO OT PasXoJIMTe MO eMUTHPAHETO UM.

@HHaHCOBH MACHBH

(DuHAHCOBHTE MACHBH BKJIKOYBAT TIOY4YeHH 3aemu (DaHKOBW 3aeMHM, OONUTAlIMOHHH 3aeMH U APYTH
3a€TH CPEJICTBA) M THPTOBCKH W JPYTH 3abIKEHHA.

3aemure NMPBOHAYAIIHO CE€ OLUEHABAT IO CTIpaBEIIHBA CTOﬁHOCT, HaMall€Ha C HallpaBCHHUTE pa3xolH
MO HM3BBPIIBAHE HA TPaH3aKIHUATA. Briocnencreue 3aeMHuTe ce OTUMTAT TIO aMOpPTH3HpYEMaA CTOI\/J]IH'O(‘,T7
KaTo BCAKa pasjiiKa MEXAY INBIKUMHUTE THTalllaHHA (HETHpaHH C pa3xoMuTE MO H3BBPIIBAHETO Ha
TpaHSaKIII/IHTE) M CTOHHOCTTA Ha 3aeMa ce NpHU3HaBa B OTHETA 34 BCEOOXBATHUS J0X0[4 npes nepdona
Ha 3acMa, KaTo C€ U3IMOoJI3Ba MECTOOBLT HA edJCKTI/]BHHH JIAXBEH TIPOLEHT.

MeToabT Ha e)eKTHBHHA THXBEH MPOLEHT NpeACTaBlIfaBa METOJl 3a ONpeAelsHe Ha aMOpTH3MpaHaTa
CTOHHOCT Ha (MHAHCOB HHCTPYMEHT M 3a pasNpedessHe Ha TIPUX0/1a/pa3xofia OT HETO 3a OTpeleNeH
nepuo oT BpeMe. EQEeKTHBHUAT JIMXBEH NPOLEHT € JIMXBAaTa, KOATO TOYHO IUCKOHTHPA OYaKBAaHHUTE
ObIeld MapHYHA TOCTBHIUICEHHA WM IUIAllaHvs (BKIFOYUTENHO BCHUKH TIONYYEHH TaKCH M APYTH
HanbaBKH MM OTOWBH) 332 OYAKBAHWA JKHBOT Ha (DHHAHCOBMSA WHCTPYMEHT MIIM, KOTATO € TOAXOMAALLO0
32 TMO-KpaThK NepHoa, 1o GanaHcoBaTa My CTOHHOCT.

3aeMHTE ce TIPH3HABAT KATO KPAaTKOCPOYHM, OCBEH B cCllydauTe, NpH Kouto ['pymata wuma
0e3yCIIOBHOTO MpPaBo Oa OTJIOKH IUIAAHETO Ha 3aJb/DKEHHMETO 3a IMoHe |2 Mecella ciell narara Ha
oryeTa 3a (PMHAHCOBOTO CHCTOSHHE.

TeproeckuTe W APYTH 3aIBJDKEHHS Ca OLIEHEHMW 110 CTOHHOCTTA, MO KOATO Ce OYakBa jJa Obaar
roraceHy B OBIeELIE.

HpHXD,I[H H PAa3XoaH Mo CTPOHUTEJIHH JOI0OBOPH

I'pynaTa knacHguuMpa KaTo JOTOBOP 3a CTPOMUTENCTBO BCEKHM €AWH JOTOBOP, B KOHTO € KOHKPETHO
JOTOBOPEHO M3rPaKIaHeTO Ha aKTHB WIW Ha CHBKYIMHOCT OT aKTHWBH, KOMTO ca B TACHAa B3aHMHA
BPB3KA WIM B3aWMHA 3aBHCHMOCT TI0 OTHOLIEHHME HAa TAXHOTO NPOEKTHpaHe, TEXHONOrHS U QyHKIMA
HITH TSXHATA KpaHHa el WK NpelHa3HAueHHE.

IMpuxoauTe MO JOTOBOPA CE M3MEPBAT MO CNPaBeIMBaTa CTOMHOCT Ha IOMy4eHOTO WIH MOJIENAl0
Ha TIONTyYaBaHe BB3HATpaXKICHHE. PasxoauTe MO IOrOBOpa BKITIOYBAT BCHUKH MPEKH Pa3sXofH, KOHUTO
ce OTHacAT KbM goroBopa. Pazxonu, HenpeABHASHM B JOroBOpa KaTo aJMMHHCTPAaTHBHM Pa3Xxodd U
pasxoau 3a npojaxoba ca TIPU3HATH MPe3 OTHETHUSA MEPHOJI He3aBUCHMO OT eTarna Ha 3aBbpLIEHOCT Ha
ZIOTOBOpA.

Koraro pPe3yYNTaTeT OT AOIOBOP 3a CTPOHTEICTBO MOXKE Ja 6’1’3)_'[3 OLIEHEH HaIEXJHO, MPUXOOWUTE H
pasxoauTe, CBBp3aHM C OOroBopa 3a CTPOMTEICTBO €€ TIPU3HABAT B CBOTBETCTBHE C €Talla Ha
3aBbPUICHOCT Ha JelHoCcTTa T0 JOroBopa KM JaraTa Ha OTYETa 3a CI)HH&HCOBOTD CBCTOAHHUE,
M3YHUCJIICH KaTO OTHOIICHHE Ha M3BBPUIEHHUTE 1O MOMEHTA pa3XoH MO JOTOBOpa KbM OYaKBaHWUA 06[.1.[
pasMep Ha pasXxOoOHTE Mo O0roBopa. OuvakBaHuTe 3&1"}’61—1 10 JOT'OBOP 3a CTPOUTEJICTBO CE€ IMPpU3HABAT
KaTo pa3xol B OTHETA 3a BCeOOXBATHHA Joxon.

HUsMmeHenusTa B CTPOUTENTHHUTE paGOTH, H3IUIAIaHETO Ha MCKOBE W MATEPUAIHHM CTHMYJIH C€
MpHU3HaBAT A0 CTENMEHTA, N0 KOATO € BEPOATHO T€ Aa JOBEIAT A0 pealM3MpaHe Ha MPHXOAH H CBIIHTE
morar Jia OBIAT HAJLEXKTHO OLIEHEHU.

B Cnyqaﬁ, He pe3ynTareT OT AOroBOp 3a CTPOHUTEIICTBO HE MOXKE H4d 6"[:,1[3 OLIEHEH HaIACXIHO,
NPUXOOUTE CE€ Pas3rlo3HaBaT B pa3Mepa Ha M3BBPUICHUTE pa3sXolH, CBBP3aHH C JIOTr0BOpa, ako TE Ce
cHHTAaT, e MOorat na OBOAT BB3CTAHOBEHH OT KIIHEHTA.

JApyrn npuxoau u pasxoau



WKOHOMMWYECKA I'PYIIA EHEMOHA

CYHETOBOJHA TTIOJIMTHKA

IMpuxomure oT mpoaakba Ha MPOIYKUMA ce MPH3HABaT B MOMEHTA, KOraTo PUCKOBETE M U3rOJHUTE OT
coBeTBEHOCTTa BHPXY TPOXYKUHATA Ca TIPEXBBPIEHH Ha KyMyBada M pa3XOJHTe BBLE BPB3KA CBC
cllenKaTa Morat aa 6baaT HaeIHO H3MEePEHH.

[Mpuxonure oT mnponakObW Ha CTOKM W YCIYyTH ce TpH3HaBaT B MOMEHTAa Ha BL3HHKBAHETO WM,
HE3aBHCHMO OT TApWUYHMTE TIOCTHIUIEHHMS M TUIALIaHWs, KoraTo ['pymaTta W3NBJIHHM YCIOBMSATa Ha
IpoaakOUTE U 3HAYMTEHHTE PUCKOBE M HM3IOJIM, CBLP3aHW ChC COOCTBEHOCTTA BLEPXY CTOKHTE, Ca
NIPEXBBPIIEHM Ha KyITyBaya.

PazxomuTe ce MpU3HABAT B OTYETA 32 BCEOOXBATHHS JOXOJ, KOraTo Bb3HUKHE HaMalleHHe Ha Obaern
HKOHOMHYECKH M3TOOM, CBBP3aHH ¢ HAMAJleHHe Ha aKTHB WIM YBEIHUEHHE Ha MacHB, KOETO MOXe 1a
OBIe OlleHeHO HamexIHO. PasxomauTe ce MpHU3HaBaT Ha 0a3aTa Ha TpAKa BPB3Ka MEXIY M3BBPIIEHHTE
pasxomu W mpuxomuTe. Korato MKOHOMHYECKMTE M3rOJM CE€ OYaKBa Ja BB3HMKBAT IIPE3 HAKOIKO
(h)MHAHCOBH TIEPHOAM U BPBH3KATA MM C TIPHXOIUTE Moxe Ia OBAe ompelesieHa caMo Half-o0Imo Wiu
KOCEEHO, PasXOIOWTe ce TIPHU3IHABAT B OTYUETA 32 BCeOOXBATHHMA JAOXOM Ha 0GazaTa Ha NPOLEIypH 3a
CHCTEMAaTHYHO W PallHOHAITHO pas3npellelieHue.

[MTpuxomuTe W pa3xoQMTe 3a IMXBM Ce HAYWCIIABAT Ha BpeMepa 0aza nmpH crOMOAaBaHe Ha TBIDKUMATA
cyMa Mo TIaBHHLATA W IPHIOKUMHSA/ePEKTHBHNS JTHXBEH MTPOLIEHT.

Pasxonu 1o 3aeMH, KOMTO MOTAT TMPAKO Ja ce OTHEeCAT KbM TPHAOOHBAHETO, CTPOMTENICTBOTO WITH
TPOW3BOJACTBOTO HA EOWH OTrOBapsll] Ha YCJIOBMATA aKTHB, C€ KalWTAIM3MPaT KaTo HacT OT
CTOHHOCTTA Ha TO3H akTHB. OTroBapsNl HA YCIOBHATA AKTHB € AKTHR, KOWTO HETPEMEHHO M3HCKBA
3HAYMTENEH TIEpPHOM OT BpeMe, 3a /1a CTaHe MOTOB 3a MpelBHiIaHaTa My ymoTtpeba wiu nmponaxOa.
WMHBECTHIIMOHHKS JOXO0[ OT BPEMEHHOTO HHBECTHPaHE Ha CPEICTBATa OT 3a€MH, OTITYCHATH H3PHYHO
3a onpelesieH aKTHB HaMagBaT CyMaTa Ha pa3XxoJIuTe IO 3aeMH 33 KalTHTaTH3upaHe.

WspbpluBaHuTe CHEJIKH Ce aHalM3UpaT OT [pymarta ¢ nen Ja ce HWASHTH(UUMpa Hanuuue WIn
OTCHCTBHE Ha areHTCKO B3auMooTHoIeHKe. [IponecsT obxpamma oScToATENCTBaTa OKOJIO PUCKOBETE H
TIOJI3UTE, KOUTO Ce MoHacAT oT I'pynara, mpH mponaxkbaTa Ha CTOKH HIIH TIPEJOCTaBIHETO Ha YCITYTH.
Korato He e YCTaHOBEHO AareHTCKO B3aMMOOTHOIIEHHE TIPHXOJIWTE M PpPazXOolMTe 3a CHENKHTE
M3BBPLIBAHY OT [ pymiara ce npeacTaBaT kKaTo OpYTHH CyMH B OTYETA 3a BCeoOXBATHHSA JOXOM.

KpaTHuneH c4eTOBOJHH NpeleHKH H OCHOBHH H3TOYHHIH HA HECHI'YPHOCT NPH H3BbLPIIBaHe HA
CUYETOBOJHH OIEHKH

HaroTeaHeTo Ha ¢(uHaHCOBH oTyeTH B choTBeTcTBHe ¢ MC®O mM3uckBa OT pPBKOBOACTBOTO Ja
NPUIOKHA HAKOM CUETOBOIHH TIPEAIONOKEHHS W TPUOIM3MTEIHH CYETOBOOHH OUEHKH, KOWTO cCe
OTpazfBaT HAa OTYETEHUTE CTOHHOCTH HA AKTHBUTE, MACHBUTE M ONOBECTIBAHUATA HA YCIIOBHUTE
aKTHBH W 3aJBJDKEHHS KbM JaTata Ha OTueTa 3a ()MHAHCOBOTO CBCTOSHHE W BBPXY OTYETEHUTE
CTOWHOCTH Ha TIPHXOAMTE W Pa3XOAWTe Tpe3 OTHETHUA repuoi. Tezn mpeLeHKH ce OCHOBAaBaT Ha
HANWYHaTa WHGOpMAIMs KbM [aTaTa Ha W3TOTBAHE Ha KOHCONMMAMpaHWS (PUHAHCOB OTYET, KaTo
IeHCTBUTENTHHATE Pe3yNITaTi OMxa MOTTIW Ia ce pa3lIMHaBat OT Te3H MpeLeHKH.

[pu3HaBaHeTo Ha NMPUXOAM 10 CTPOUTEHH JTOTOBOPH HM3HCKBA OIpeeNsHe Ha eTall Ha 3aBbPIIeHOCT
Ha BCEKH JOTOBOP 3a CTPOMTENcTBO. T03M eran ce onpenens Ha 0aza Ha HanW9YHAaTa MHpOpMaLUs 3a
obmara CTOHHOCT Ha TOJIEKALIOTO Ha TMOTydaBaHe BB3HATpaxIeHHe M ODMMTE pasxoid Mo
CHOTBETHUSA HoroBop. OQ0mara cTOHHOCT Ha pa3XOAMTe IO JOTOBOPH 33 CTPOMTENCTBO 3aBHCH OT
obeMa M CTOHHOCTTa Ha CTPOMTETHUTE NeHHOCTH, KOMTO NMpelcTor Aa OBIarT M3BBPIICHH, 33 Ja ce
H3MBJHAT aHraxuMeHTHTe Ha [pymaTta. O0eMBT M cTolHOCTTa Ha OBAemWTE NEHHOCTH 3aBHUCAT OT
OBIeH $hakTopH, KOWUTO MOTAT Jia CE pa3lIM4aBaT OT NPELEHKHUTE Ha PBKOBOJACTBOTO.

Jpyru chIIeCTBEHH U3TOYHHIM HA HECHTYPHOCT ca TMpelleHKaTa Ha PBKOBOJCTROTO IO OTHOMIEHHE Ha
HyXzaarta oT obe3leHKa Ha B3eMaHWATA ¥ ONPEHENAHETO Ha ITOJIC3HHs MHKUBOT Ha . ABIrOTpaiHHTE
MaTepHaJIHH U HeMaTepHaIHU aKTHBH. fF AT :
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