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T'OJUINEH ®PHHAHCOB OTYET 3A 2011 r:

I. Obma nadopmanns

Haumenoeanue na opyscecmeomo: Open Hueecm AJl

Coeem na oupekmopume:
Hpeocedamen: Kanem Kapaodcosa
3am. npedcedamen: Eeenuna Cmanumupoea
Ynenose: Amanac bBenencku
Hznvanumenen oupexmop: Kanem Kapaoxncosa
Cwemagumen: I'eopeu Tpenuee
I0pucmu: Ilenka Bapanosa
Hwvpacasa na pezucmpayus na opysycecmeomo: bwvnzapun
Ceoanuwie u adpec na pezucmpayus: Coghua, ya. ,Xan Kpym” 31
Macmo na opuc unu uzgvpuearie na cmonancka oetinocm: Cogun, yna. ,Xan Kpym” 31
Odcnynceauiu danku: Yuuxpeoum Byrbank AJl, Paipaiizendanx Bvazapus A
DHHAHCOBHAT OTYET € HHAHBH/IYAIEH OTHYeT HA APYKECTBOTO.
IIpeomem na oetinocm u 0CHOBHA OeHHOCM/U HA OPYJICECMBOMO:
Vnpasnenue na uneecmuyuonen nopmeeun
Hama na ¢unancosus omuem; 31.12.2011 r.
Texywy nepuoo: sanoupam na 01.01.2011 r. u 3apspmsam #a 31.12.2011 r.

IIpeoxooen nepuoo: ropmaara 3anousama aa 01, 01, 2010 r. u 3asspmsama na 31. 12. 2010 r.

Cpasrum nepuoo: 3anousam ua 01. 01. 2010 r. w 3apspmsam na 31.12.2010 r.
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OPEJI MHBECT Al

OTYET 34 ®HHAHCOBOTO ChCTOAHHE rvm 31.12.2011 2.

[punomenne 31122011 r. 31.12.2010 1.
AKTHB BGN'000 BGN'000
Hetexyun akTHBH
MMOTH, CHOPBIKEHHS, MUIIHHU 1 060py.IBaHe 21. 618 1
DuHAHCOBH AKTHBY B ABIICPHU IPYKECTBE HETEKYILH 2.2 15 22
Texyimin aKTHBH
AKTHBH TBPKAHH 3a TPoask0a 24 ” 498
Marepuainu saracH 23. = 15
[Npenocrapeny 3aemMu 2.5. - 45
Hpyru B3eManus 2.3. 15 67
Janbsim 3a BECTAHOBIBAHC 2.0 4 1
Tlapwunu cperncraa 2.6. 994 1272

S W“&..




“OPE/T HHBECT A
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OPEJI HHBECT AJl

OTYET 3A ®UHAHCOBOTO CBCTOSAHUE xbm 31.12.2011 r. - npoab/uKenne

INpunoxenue 31.12.2011 r. 31.12.2010 r.
NMACHB
CofcTBeH KAanUTAl
OcHoBeH KanuTan 2122
Peructpupan xanuran 2122
ITpemun or emucun 318
Pezepen 431
DUHAHCOB Pe3YITAT (745)
Harpynauum newandn/zarydu (493)
[Tewanba/3aryda 3a roguHara (250)
A e e Ly da
Cobersen k: e A T 2126
Hertexymu nacusu
Orepoueny 1aHbYHH TTACHBH 1 1
i v e R - — - : T
Texywmu nacHsu
Teknix THProBCKH W APYTH 33T IKeHHs 2.8. 3 -
Jansunn sambiKeHns 29, 9
3anbaKeHHs KbM MEpcOHala 2.10. 4 1
’E = " i G z : ?.%;.'.o G S ? 0

e b

e

Ipunoncenusma ca Hepazdenina wacm om QUHAHCOSUA OMYeEnL.

Codmusn, 28 dperpyapu 2012 r.

TpexcTaBasBamu:

Kaner Kapanxosa

CueraBuren:

Teopru Tpenuer

3apepui:
bya onnt OO
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OPEJIUHBECT Al
OTYET 34 JOXOJHTE xkvm 31.12. 2011 z00una
2011 r. 2010r.
Tpunoxenne BGN'000 BGN'000
[MpoabikaBaliy JeHHOCTH
Hemunu npuxoou om npodaxcou LLL e 6
— . .
DuHaHCOBU NPUXOOU 112

0610 npuxoan

Pazxoou no ukonoMuvecKl ejiemenmu

Wsron3eany CypOBUHK, MATEPHATTH H KOHCYMATHBH 1.2.1.
Pasxonu 3a BBHIIHK YCIYTH 1.2.2,
Pazxoau 3a amopTHsauuiu 1.2.3;
Pazxonu 3a 3am1aty U OCUTYPOBKH Ha MepcoHana 124,
Jpyru pa3xonu 1.2.8;

PuHAHCOBH pa3sxoan
00610 pasxosu Ge3 pasxoan 3a AaHbIH

[Meyanta/3ary6a oT NpoNb/UKABAILH TefHOCTH NpeIH Pa3Xoau 3a
JAHBUHH

ITewanta/(zaryba) 3a nepuoa ot NPOALIKABAIM AEHHOCTH

TeyanGa/3ary6a 3a nepuona

IlpeacragasaBamu:

Kaner Kapagxoea

Cherasuten:

Ileopru Tpenuer

3aBepnat:
bya oant OO,
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OPEJI MTHBECT AJ]

OTYET 34 BCEOEXBATHHSA JJOXOU xvm 31.12. 2011 200una

2011 r. 2010 r.
Mpunoxenne BGN'000 BGN'000

IMeuanoa/zaryta 3a nepuoaa

Jipyr BceobxBaTeH qoxoj

060 BeeodxBaTen 10X04 32 nepHoaa

HPMOWGHM@\CQ Hepasdama yacm om tﬂuﬂﬂfifﬂ@uﬂ omyem,
Codus, 28 despyapun 2012 r. ol

Tipeacrapassam:

Kaner Kapagxosa

CheTaBHTEN:

I'eoprn Tpenues

Jagepui:
Bya onur 00/

~

MO &uﬂTH N
- P d PBK{)H

4 Codun
| Per. Nec23
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OPEJI UHBECT AJ{

OTYHET 3A ITAPHYHHUTE TOTOIH xem 31.12, 2011 200una

31.12.2011 r. 31.12.2010 r.
BGN'000 BGN'000
[Mapu4sy MOTOUM OT ONEPATHBHA AeHHOCT
[ToCThILICHNHS OT KIMCHTH : 4
[Tnamanns Ha JoCTaBYHIH (82) (83)
Tlnamanys Ha NEPCOHANA ¥ 32 COLMANHO OCHIYpSBaHe (239) (241)
[onyuenn Muxeu 43 85
Jpyru miauanus, HETHO - 71
Tlapuusu NOTUN OT HHBECTULMONNA fefiHoCcT
i CROACTEN I 1 Blﬁl - S i | ]%..

Codus, 28 pespyapn 2012 .

IpeacTasanBammn:
Kaner Kapamxosa

CoweraBuren:
I'eopru Tpenues

3asepua:
byn oaur OO
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OPEJ HHBECT AJJ

OTYET 34 COBCTBEHHA KAITUTAJI xkvm 31.12. 2011 200una.

Ocnosen Hpemuu om Hepeanusupanu Ofwgu HApyeu Hampynarnu Ovuo
Kanumai emucun neyanbu om pesepsu pesepeu neyiou/ cobcmeen
X oyenxa ha LK 3azybu Kanumaon
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
a : 3].8 3x .
Hokpueane na 3azyou om pesepe - = =
HMeuanba/(zaryda) 3a nepuoaa
3
Hpensuncaen octa ¥
3L1220 e
Hoxpusane na 3azyéu om pezepe - - - (69) (192) 250 -
Heuanda/(zaryba) 3a nepuoja - - - - - (477) {(487)

IMpegcrapaBamm;

Kaner Kapagkora

Crerasuren:

Teopru Tpenues

3asepun:
By omar 00

= 1
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CrpykTypa Ha KarnuTaia

LLOPEJI MHEBCT” A]l e aKiMOHepHO APYXKecTBO JPYKECTBO, peructpupano B CopuHCKH rpancku
cbA 1o upmeno aesno Ne 13276/ 1996 r.

Axionepy / ChapyKHHLK Jlan0B0 yHacTHe Bpoii axumn Homunanna croiect (XHl. 1s. )
I'yuiepos u cun AJJ 57.32 % 1216494 1216

JIpyri akLMOHEpH 42.68 % 905 826 906

Beutko 100. 00% 2122 320 2122

II. baza za wu3rorBsHe HAa (QHHAHCOBHTE OTYETH M NPHIOKEHH CbHIECTBEHH CYETOBOJHH
HOJIHTHKH

1. Ba3a 3a H3rorBaRe

DuHAHCOBUATN  OMYEM ¢ U32OMEEH CHbAIACHO USUCKAHUAMA Ha Ob1eapckomo  c4emosooHo
3aKOHOOAMencmeo 6 Hayuoxnarnama earyma na Penybauxa bvneapus - 6va2apcku aes.

Or 1 suyapu 1999 roauna OBATapcKuUaT JEB € ¢ UKCHpaH Kype KbM espoTo: 1. 95583 nepa 3a | espo.
Tounocmma na cymume npeocmasen 66 (QunaHcosus. omyem e Xunsou dvieapeku esa.

Hacrosiuar (MHAHCOB OTHET € WM3rOTBEH B CHOTBETCTBHE C HM3UCKBAHMATA Ha MexayHapoaHH
cranmapTd 3a (unancopu ordern (MC®DO), npuern or Kommucusrta Ha Epponefckus Cbio3.
MDUHAHCOBUAT OTHET € U3TOTREH U B CHOTBETCTRBHE C H3UCKBaHUATA Ha MeXIyHapOAHUTE CTAHAAPTH 3a
¢unaHcoBa oTHETHOCT, MyGIuKyBaHK 0T MexKIyHapOIAHMs CHBET 10 CHETOBOAHM CTaHIapTH. Bouuku
Mesx/iyHapoAHH CTaHAapTH 3a HUHAHCOBM OTYETH ca MyOaMKyBaHW oT MexIyHapoaHus ChBET 110
CYETOBOJIHMA CTAHIAPTH, B CH/IA 32 MEPHONA Ha M3rOTBAHE Ha TE3W KOHCOMHIMPAHH (PMHAHCOBH OTYETH,

ca mpuetH oT EBpomelickus cbio3 upez mpoueaypa 3a ofobpenue, ycTaHoBeHa or Komucusra Ha
Erponeiickus cbio3.

DUHAHCOBUTE OTUETH Ca UITOTREHW Ha NPHHIMIA HA AeHCTRAIIO JPYIKECTBO, KOWTO mpeanonara, ye
HpyxectBoro (KomnanusTa) we npoabmHKu AeHHOCTTa c1 B 0003puMo Obaenie.

HsroTssinero Ha GUHAHCOBUTE OTYeTH B ChoTBeTCTBHE ¢ MC®O M3uckea ynorpebara Ha CY4ETOBOIHH
npubausurenny oueHkd. Koraro e npunaraio cueTtoBojHAaTa MONWTHKA Ha JIpyKeCTBOTO,
PBKOBO/ICTBOTO C€ € OCHOBaBaslo Ha cobcTeeHaTa cu npeuenka. EnemenTure Ha QUHAHCOBHTE OTYETH,
YUETO NPEJICTABAHE BKIIIOYBA NO-BUCOKA CTEMEH Ha MpeLeHKa MM CyGeKTUBHOCT, KaKTO W Te3M

CJICMCHTH, 3@ KOHTO NPEANo0KEHUATa U OUCHKHTE MMAT 3HA4YMUTE/IHO BIIMAIHHE BBLPXY d)HHaHCOBH’I‘e
OTHETH KaTO LAJI0, Ca OTIEITHO OINOBECTEHH.

2. M3siBjieHne 33 ChOTBETCTBHE

,pr}l{eCTBOTO BOJAH CBOETO TEKYLILO CHETOBOACTBO U HArQTRY (t]HHB.HCOBH’[e CH OTYETH B CHOTRETCTBHE C
MesxayHapoaHuTe craaapry 3a Gunancoea oryetHoct (MC®DO).

DuHaHCOBNTE OTUETH CA UITOTBEHM TIPH CNIA3BAHE NIPHHIIMNA HA NCTOPHUHECKATA 11EHa.
[Ipunosumu 3a JlpykecTsoro ca cneaute MexmyHaposiHy CTaAHAAPTH U NPAKTHKH:
e MCC 1 Ilpencrapsane Ha GMHAHCOBH OTYETY,
MCC 2 Marepuraintu 3anacu;
MCC 7 Oruetu 3a napudHUTE NOTOLM;
MCC 8 CuerosoaHa MoIHTHKA, MPOMEHH B CYETOBOIAHUTE NPUONU3UTETHH OLEHKH H MPEILKH;
MCC 10 CsburHs cnes parara ua 6anauca;
MCC 12 [Tansuu BspXy A0X07a;

;o -
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MCC 16 UMOTH, MAIIMHU ¥ CHOPBKEHHS,

MCC 18 I'lpuxoau;

MCC 19 Jloxoau Ha HAeTH JKLIA;

MCC 21 EdexTn oT npoMeHHTE B 0OMEHHHTE KYPCOBE:
MCC 24 OnosecTtsBaHe Ha CBbP3aHH JIMLIA;

MCC 28 MuBecTuiuy B aCOLMUPAHY NPENTNPUATHS;

MCC 32 ®unancosu uncrpymenty: [lpencrassse;

MCC 33 Jloxonn Ha akums;

MCC 34 MexxauHHO CHYETOBOAHO OTYUTAHE:

MCC 36 Obe3LieHKa Ha aKTHBH;

MCC 37 Ilporuznu, YCIOBHM NaCHBH H YCIIOBHY AKTHBH:
MCC 38 HemarepuaiHy akTUBH;

MCC 39 ®unancoBu uHcTpymerTy: [lpusnasane U oueHkKa:
MC®DO 7 Ounancoru uHcTpyMenTH: OnopecTaBane;
KPMC®O 10 Mexxaunnn GprHancOBY OTHYETH U 00E31IEHKa;

OnensiBaHe HA

To3n puHAHCOB OTHET € W3rOTBEH ChIVIACHO MPHETATa CYETOBOIHA TOJTHTHKA B MOCAEAHUS (HHAHCOB
orveT kbM 31 nexemspu 2010 r.

3 ]][JKJ'IO?KEHH CbIIECTBEHH CYETOBOJHH NMOJHTHKH

3. 1. lipomenu B C4€TOBOJHATA MOJHTHKA

B"bmpncra"ra CUSTOBOAHA MOJIMTHKA € NOCHenOBaTeNHa ¢ [MpUilaraHara npes npeaxoiHara roavHa,
H3KIIIOYEHHE Ha NPOMEHUTE, HACTBLIMWIH B CaMWTE CTaHOapTH, 1'10,11])061—!0 ONMCaHu B HaCTOAMWTE
IMACMEHH NMOACHEHWA.

3. 2. HmoTH, MAaIINHNA CHOPBKEHAS W 000py/ABaHE:

KaTo uMOTH MalllMHK U CHOPBIKEHUS C€ OTYUTAT aKTUBHW, KOWUTO OTrOBApAT Ha Kpurepuute Ha MCC 16
M MMAT CTOMHOCT mpu NpunoOWBaHETO paBHAa Wiu no-ucoka or 700.00 nB. AKTHUBRUTE, KOUTO UMar
CTOMHOCT TIO - HACKA OT MOCOYCHATa Ce OTYMTAT KATO TeKYLIM pa3Xo[u 3a nepuoja Ha npuaobusare B
CHOTBETCTBHE C O0OpeHaTa CUETOBOHA NONKTHKA. Beekn WMOT, MalliiHa NNy ChOPBKEHHE Ce OLieHsBa
npy NpHA0OMBAHETO MY 110 LieHa Ha NpuAoOHBaHE OMpefeneHa B ChOTBETCTBHE C M3MCKBAHMATA HA
MCC 16.

JpyxecTBOTO € mpHeno ga oruuta MiMoTuTe, MamWHMTE, CBOPHKEHWATa M ODOPYIBaHETO B
ceorBercTBue ¢ MCC 16 mo uena Ha npuaoOusaHe 0e3 BCHYKM HATPYNAHH aMOPTH3ALMOHHH
OTYMCIEHHS U HAaTpynaHa 3ary6a ot obesnenka.

[locnenpamure pasxomu ce npuGaBAT KbM OanaHcoBaTa CTOWHOCT Ha aKTHBA WK Ce OTUMTAT KATO OT/E/eH
aKTHB, CaMO KOrato ce odaksa, 4ye [lpyxecTBoTo e nony4s ObAemu MKOHOMHYECKH M3rOIM CBBHP3aHu C
ynorpebara Ha TO3M aKTMB W KOrato OTYETHATA UM CTOMHOCT MOKe Ja Oble JOCTOBEPHO OMNPEJIENeHa.

Paxonute 3a TekyioTo o6cnyxBaHe Ha UIMOTH, MALIHHU, CHOPBKEHHS U 060py/IBaHE Ce OTYHTAT KaTo
TEKYLIM 3a NepUuoa.

banancosara CTORHOCT Ha JaeH MMOT, MALLIKHA, CHOPEKEHUE ¥ 00OPY/IBAHE CE OTIIHCBA:
'\l Tipu nponaxcﬁa Ha aKTHUBAa,
KOTaTO HE Ce OYAaKBAT HUKAKBH APYTH MKOHOMMYECKM M3rOJM OT U3TION3BAHETO HA aKTHBA WIH
npy 0cBobOXKAaBaHE OT aKTHBA;
O6exr umoT, MammHa WiK 00OpyABaHe ce OTMMCBA MpU MpoaakbdaTa My WK KOraTo He Ce O4aKpaT
ObaelM CTOTIAHCKM TON3H OT MPONb/bKaBaliaTa yrnotpeba Ha aktupa. Ilewanbara wmm sarybara,
BbL3HHUKBALA OT OTIMHCBAHETO HAa MMOT. MallllHa, ChOPBIKCHHE HIH EﬁOpyﬂB&He ce BKJIIOYBAT B I1e4anoara
HITH 331‘}’6&'1‘&, KOraTro akTUBLT ce otrvie, [leganture 1 33.1"}’6](1"[? OT OTIHCBaHETO UM CE OTIPENETIAT KaTo Ce
CBIIOCTABSAT MOCThIVIEHHsTa ¢ Oa/laHCOBATA CTOMHOCT M C& OTYMTAT B OTYETA 34 IOXO/IHTE.
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JI‘b!lI‘O’I’paﬁHWT‘B MaTepUaliHid aKTHBH CC aMOpPTHU3HpAT 1o MUHEHHUA METOM 3a [epuoja Ha O4aKBaHWA
MOJE3CeH JKHUBOT, ONPEAC/IEH KbM MOMEHTa Ha ﬂpHﬂOGHBaHB Ha aKTHBAa. AMOpTH3alLH$ITa Ha AaKTHUBHTE
3aro4ea oT MOMEHTA. B KOWTO T€ ¢a HaJIM4HHU B zlp‘ywcecmom, Ha MACTOTO U CBCTOAHHETO, HBOGXOJIHMH
3a eKcrnjoarauMsaTa UM [0 Ha4YWHa MNpeaBuIcH OT PBKOBOICTBOTO. AMOpTHBaU,HﬂTa Ha aKTHBHUTE CC
NPEyCTAHOBSABABA Ha M0 PaHHATa OT [BETE AaTH:
JIaTaTa, Ha KOATO ca KIacH(pUUMpaHH KaTo JAbpikaHH 3a npoaax6a ceriacHo MCPO 5;
V  paraTa Ha OTIMCBaHe Ha AKTHBHTE;
AMOpTHBaU,HHTa HE CE€ NPEYyCTaHOBABA B IEPHOIH Ha npecT OH WK W3BAXKIaHE OT aKTHBHA }’HOT'peﬁa.

CpeaHuAT MoJe3eH JKMBOT B FOJIMHU 3@ OCHOBHWTE IPYNH ABLATOTPAMHM MaTepUalHU aKTHBH, € KaKTO
creaga:

I'pyna TOAWHH
MalmyHe 1 ChOpBKEHHS 3
TpaHCNOPTHH CpeACTBA 10
CTonaHckn HHBEHTAp 10

JIpy’KecTROTO MpUiara ¥ Taka HapeyeHaTa “OT/eHA aMOPTH3ALIMS HA €IUHWUYHA KOMIIOHEHTH™, KOETO
W3ACKBA Ja W3YUCsIBA OTACTHO aMOpTH3alMaATa Ha ACIHMHUTE KOMIIOHCHTH Ha OMpeaelieHa €IWuHHLE,
KOWTO KOMIIOHEHTH HMAaT pasjH4YeH MOJIe3¢H MUBOT WK pasmu4Ha CTEHEH Ha !'[()TPEGJ'ICHHC Ha
MKOHOMHYECKH M0JI3K. Beeku oTaeneH KOMIIOHEHT ChC 3HaYUTEIHA CTOMHOCT CHpiamMo obmara cToiHoCT
Ha axKTHBa, KbM KOWTO TOH ce OTHaCid, C€ aMOpTH3Hpa OTOCIHO. I[p}«’}KBCTBOTO Nnpaey npeUeHka Ha
MOJIE3HHAT JKHBOT Ha ,[l'bﬂFOT‘paﬁHHTe aKTUBH KbM Kpas Ha BCEKH OTYETEH MEpPHO ¢ Le aKTyaln3upaHe
Ha TIOJIEZHHAT JKHBOT HA AKTHBHTE.

Of6e3nenka HA IbATOTPANHN MATEPHAIHA AKTABH

KoM Besika oTyeTHa nara JpyxecTsoTo npeueHspa Nany ca Haluie WHAUKALWK, Y€ JaJeH aKTHB MOKe
na Obae obesuenen. Koraro ceiiectsyBa mpusHak 3a obesiienka, [pyxectBoto mpas oduuuanta
npubaM3KuTeNHA OLIEHKa Ha Bh3CTaHOBUMATa cToiiHocT. Korarto Oanancopata cTOMHOCT Ha [jaieH aKTUB
HajIBUIlIaBa HEroBaTa BL3CTAHOBWMA CTOWHOCT, aKTHBBT CE CUMTA 3a O0E3LEHEeH M CTOHHOCTTA MY Ce
HamansABa /10 HEroBaTa BB3CTAHOBMMa cTOHHOCT. Bb3craHoBMMaTa CTOMHOCT € Mo-BHCOKaTa OT
CrpaBe/l/iuBaTa CTOWHOCT, HaMajieHa ¢ pasXxoduTe 3a mpojaxbara W cTOHHOCT B yrmoTpeba Ha akTHBa
HIM Ha obekTa, reHepHpall NapuyHU MOCTHIVICHUS U Ce OTpenens 3a WHAMBHIYaleH aKTHB, OCBEH aKO

AKTUBBT HE MeHepUpa NapuuHW MOCTLIUICHKS, KOWTO Ca [0 FojsMa CTereH 3aBUCHMH OT Te3d OT JIPYTH
. AKTUBM MIIH TPYIN AKTUBH.

3. 3. HeTekymn HeMaTepHAIHE AKTHBH

Kato HemarepuanHuTe aKTMBH C€ OTYMTAT AKTHBH, KOMTO OTFOBapAT HA OMNPEJENEHHETO 34
HEMaTepHalieH aKTUB U OTrOBAPAT Ha KPUTEPUUTE 3a OTYATAHE HAa HEMATEPHATHH aKTUBH (OPMYJIHpaHK
B MCC 38.

[IbpBOHaYANHO HEMATEPHATTHITE aKTUBH CE OTHUTAT 110 LieHa Ha MPUIoOUBaHE.

Ilenara na npunoGHBaHe Ha OT/IENHO NPUIOOMT HEMATEPUATIEH aKTHUB ce onpenens chriacHo MCC38 u
BKJTIOYBA:

.\I

MOKYMHATa LEHA, BHOCHHTE MHTA H HEBB3CTAHOBHMHTE JAHLM BbPXY MOKYMKATa, ThPrOBCKHTE
OTCTBIKH H pabaTu ce mpucnajar;
V  BCAKAKBM CBBP3aHH PAXO/IH 32 NI0AFOTOBKATA HA AKTHEA 33 HETOBOTO OYAKBAHO M3M0JI3BAHE;

llenara Ha npuioGMBaHe HA HeMATepHAEH aKTUB NPUIOGHT B 3aMsHA C HEMapHYeH aKTHB Ce H3MepBa
MO CrpaBe/iiBa CTORHOCT, OCBEH aKo:

pasMeHHara JeiiHoCT HAMa THbProBCKa ChIIHOCT,

V  cnpaBemiuBata CTORHOCT HHTO Ha NONy4YeHHs aKTHB, HUTO HA JafeHUs aKTUB, MOXe aa Obae
M3MEepeHa HaIeXkKAHO;
[lpunobutuat akTve ce m3MepBa MO TO3M HAUMH, JOPH aKO APYKECTBOTO HE MOXEe HezabaBHO aa
OTIMLIE AeHNUs aKTHB., AKO MpUIOOUTHAT aKTHB HE ¢ OLISHEH MO CTpaBejyiMBa CTOWHOCT, HEroBaTa
UeHa Ha mpuIo0MBaHe ce u3MepBa o GanancoBara CTOMHOCT HA JAICHUA aKTHB.
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Ilenata Ha npuno6HBaHe HAa BLTPEIHOCH3/IaNeH Hemarepuanen akTup cbraacHo MCC38 e Heroeara
cebecTOMHOCT BKIFOYBAINA CYMATA HA PasXOIMTe, HAMpPaBeHW OT JaTaTa, HA KOATO HeMaTepHaJHWAT
aKTWB € OTTOBOPHM/ 33 MBPBH MMBT HA KPUTEPHHUTE 3a PU3HABAHE.

HemarepuanHuTe aKTHBH C€ OTHMTAT Cje]l NpuaoOUBaHETO No ceDecTOMHOCT HaMalleHa ¢ HaTpynaHara
aMOpTH3allks W HATPyNaHu 3arybu o1 o0e3LeHKa.

- JIpy’KeCTBOTO OLiEHABA [and TOJE3HWAT JKMBOT HA HEMATepHaleH aKTHB € OrpaHHYeH WiIu
HeorpaHuyeH.

HematepuaneH akTHB ce Pasriiexjia, KaTo WMall HeOrpaHWHeH TMONEe3eH JKUBOT Korato, Ha Oasata Ha
aHAIM3 HA CHOTBETHUTE HAKTOPH, HE CHIIECTBYBA MPE/IBMAMMO OrpaHHYEHHE 3a Nepruo.a, mpes KOUTO
CE O4aKBa AKTUBBT /1a FeHEPUPA HETHU MapUdHH MOTOLHM 32 APYIKECTBOTO.

HemaTepuaiHuTe aKTUBU C OTPAHUYEH TONE3EH KHUBOT C& aMOPTH3UPAT, 4 HEMATEPHATTHUTE aKTHBH C
HEOTPAHWYCH MOJIE3eH KUBOT HE C& AMOPTH3HPAT.

Hema*repuanﬂme aKTHBH, KOUTO MOJJIeKAT HA aMOpTH3alud Ce aMOpPTHU3HUpaT 1o NIMHEWHHA METO/I 32
CpOKa Ha onpeacacHud None3cH XKHBOT.

AMOpTH3aLIASATA 3aN04Ba, KOraT0 aKTUBLT € HA PasNoNOKeHWE 3a TOM3BaHe, T. €. KOraro TOH € Ha
MACTOTO W B CHCTOAHMETO, HEeOoOXOHMMO 3a cnoco0HocTTa My na paloTW No HayWH, O4aKBaH OT
PBKOBOJCTBOTO. AMOPTH3ALMSETA CE NPeKpaTaBa Ha MO-paHHATa OT:
faTata, Ha KOATO aKTHRBT € KIACHOWIMpaH KaTo [bprkaH 3a npofakba (MnM BKMOYEH B
JIpy’KecTBOTO 3a OCBOOOIKIaBaHe, KOSTO € AbpiKaHa 3a npoaakoa) B crotsercTne ¢ MCDO 5
JIaTaTa, Ha KOSATO aKTHBBT € OTIHCAH;

CpeanaT MOJE3CH KUBOT B N'OAHWHH 3a OCHOBHHUTC IPYIH aMOPTH3HPYEMH HEMarepHalHH aKTHBH, ©
KaKTO ciieaBa.

1 I'pyna ["onunu ’
IlporpaMayn NpoOayKTH S_I

Ofe3nenka Ha HEeMATEPHAIHH ABJATOTPANHA AKTHBH

AKTUBH, KOWTO UMAT HEOMpPEAENEH MOJIC3EH KMBOT HEe Ce aMOPTU3HPAT, a4 ce MpoBepsaBaT 3a o0e3leHKa
Ha rojuiiHa 0asa. AKTHBH, KOMTO CE aMOPTH3HpAT, C NPerIekaar 3a HaTnyHe Ha 00e3LeHKa, KoraTo ca
Ha JIALEe CHOMTHA MIIA MMaA NpoMsiHa B obcrosTencTeara, MoACKasBally, 4e HanaHcoBata CTOMHOCT Ha
aKTUBUTE He € Bb3CTaHoBMMa. 3a 3aryba ot obe3slieHka ce MpH3HaBAa Cymara, C KOoATO OamaHcoBata
~ CTOHMHOCT HAJXBBLPJIA BB3CTAHOBHMATa. Bb3cTaHOBHMATa CTOWHOCT € TMO-BMCOKaTa OT HeTHarta
npojaKHa CTOMHOCT W CTOHHOCTTa B ynoTpeba. 3a Aa ce onpeneny CTOHHOCTTA B yrnoTpeba, akTUBUTE
ce rpynupar B HaH-MajKMTe BL3MOXHHM Pa3rpaHHuMMM ©IWHWLM, TeHEpHpAILM NapHYHU TOTOLM.
HedunancoBu akTHBH ¢ M3KIIOYEHHE HA TMOJIOKHTENIHA PETyTALIHS, KOWTO MOJIekaT Ha obe3leHka ca
NPOBEPABAT 38 EBEHTYAIIHO BB3CTAHOBABAHE Ha 3aryba ot o0e3lieHKa KbM BCAKA OTHETHA [AaTa.

3. 4. DunancoOBH HHCTPYMEHTH

DHUHAHCOB WHCTPYMEHT € BCEKH J0TOBOP, KOHTO Mopaxkia ()MHAHCOB aKTUB 3a AAJICHO JPYIKECTBO H
(prHaHCOB NacHB WITH KANMTANOB HHCTPYMEHT, 3a IPYro ApY»KecTBo. JIpyKecTBOTO NpH3HaBa (JHMHAHCOB

aKTHB WM (MHAHCOB MacWB B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHWE, KOFATO CTABA CTpaHa IO
JIOrOBOPHHTE YC/IOBHS HA (PUHAHCOB MHCTPYMEHT.

DUHAHCOBHTE AKTUBY M MACHBY C& KIaCH(UIMPAT CHITIACHO M3KMCKBaHuMATa Ha MCC39,

Ipy MbpBOHAYATHOTO NpH3HABaHE HA (DHHAHCOBHS aKTHB WM (GUHAHCOBMS macup, JIpyXecTBOTO r'u
MpU3HABA 10 CTIpaBe/UIMBaTa WM CTOWHOCT, IUIIOC, B Ciydas Ha (QMHAHCOBH AKTUBH WIH (QUHAHCOBH
MaCuBH, KOMTO HE Ce OTYHTAT MO CrpaBeliMBa CTOMHOCT C NpW3HABaHe B OTYETA 32 JIOXOJIMTE,

TPAH3aKUMOHHHTE Pa3XoJM, KOWTO Ce OTHACAT AMPEKTHO KbM MPHAOCHBAHETO MM W3[IABAHETO Ha
(HHAHCOBY aKTHBY WIIH DHHAHCOBH MACHBH.
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JlpyKecTBOTO Kiackbuiupa GQHUHAHCOBUTE CH AKTUBHM ClIeJl MbPBOHAYATHOTO WM TPU3HABAHE W B Kpas
HA BCEKM OTHETEH MEPHOi, npepasriexia kiacubukaumsTa Ha (npexknacuuimpa) Te3d aKTHBH, 3a
KOMTO TOBA € MO3BOJIEHO U YMECTHO. ‘

Pe/loBHUTE NOKYNKHA WIW NponakOM Ha (PMHAHCOBM aKTMBH ce NMPH3HABAT HA Jarata Ha TbpPryBaHe
(coenkata), T.e. Ha Jarara, Ha KoATO [[py)KECTBOTO Ce € aHraKMpajo /a Kynu WM MpoAaje aKTHB.
Pe0BHUTE NOKYIKA WIH NPoaaxOu ca MOKYNKA WK npoaaxou Ha GHHAHCOBY AKTHBY, YHHTO YCIOBHS
M3MCKBAT MPEXBLPJAHETO HA AKTHBA MPE3 MEPHOJ OT BpeMe, YCTAaHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA
paznopenda uau AeHCTBallA MPAKTUKA Ha ChOTBETHHS Ma3ap.
[IspBoHavanHOTO KiacuduLMpaHe Ha OpPHAOOMTH NBATOBM HUHCTPYMEHTH € B 3aBUCHUMOCT OT
HAMEPEHHETO Ha JPYXKECTBOTO OTHOCHO HAYMHA Ha peanusupaHe Ha Objella MKOHOMHYECKA W3roja oT
MHCTPYMEHTHUTE (12 Ce ABPIKAT 10 MaNeka ¢ el NOTyvaBaHe Ha J0XOJ OT JUXBUTe, Npojaxkoda c uen
~ peanmzupane Ha neyanfa B KPATKOCPOUEH NEPHOJL WK APYTro) M Bh3MOXKHOCTTA TOBA HAMEPEHHE /1a Ce

peanusupa nokpait. Knacudukauusra e ensa oT CleqHUTE YeTUPH KaTeropuu (“rpynu’):

1. 3aemu u B3eMaHus,

2. WuecTuuyn, AbpKaHA 10 NAEK;

3. DUHAHCOBH AKTHBH, OTYHTAHW IO CTIpaBeIIWBAa CTOMHOCT B nevanbara wid 3arybara, B T.4.

I'bIKAHM 3 ThPryBaHe;
4. OuHAHCOBM aKTUBH Ha Pa3MoONOKEHHe 3a npoaxoa;

Cnen mbpBOHAHYAJIHOTO TIPH3HABAHE JPY/KECTBOTO OLEHABAa (UHAHCOBUTE aKTHBM TO TAXHATA
crpaBejIMBa CTOWHOCT, 6e3 a ce MpUCnajaT pasxoauTe Mo cAenkaTa, KOMTo OMXa ce W3BbPUIKWIM NpHU

npofaxkba uiaK IpYr BUJ W3BAKAAHE OT ynoTpeda, ¢ W3KIHYEHHUE Ha CIydauTe, Kacaelld CIe/HUTe
BUIOBE AKTHBH:

'\[ 3aC€MH U B3E€MaHHA, KOMTO CE€ OLIEHABAT IO aMOpPTH3HpaHa CTOMHOCT C M3MOJI3BAHETO HA METO/1a
Ha GCbGKTI/lBHHSI JIMXBEH MPOLICHT,

'\J AbPiKaHW 10 MNaaciK HHBECTHIHHM, KOMTO C€ OLCHABAT [0 aMOpTHU3HpaHa CTOMHOCT ¢
H3INOA3BAHETO Ha METO/1a Ha G(.JpeKTHBHHFI JIUXBECH MPOLCHT,

V  WHBECTHLIMM B KATIMTAJIOBM WHCTPYMEHTH, KOWTO HAMAT KOTHpaHa Ma3apHa LieHa Ha aKTHBEH
na3ap ¥ YUATO CIPABEIMBA CTOHHOCT HEe MOKE 1A C& OLIEHU HAZIeKTHO;

Cnen MbPBOHAYATTHOTO [PHU3HABAHE, Ilp)’)i{GCTBOTO OLEHABA BCHYKH q}HH&HCOBH NnNacHeyd 1o
aMOpTH3HpaHa CTOHHOCT C MOMOLITA Ha e[bGKTHBHHH JIMXBEH METO, ¢ H3KIKOYCHHE Ha!

'\‘ (bHHaHCOBH MacuBH OTYWTAHH 110 ClipaBelIuBa CTOMHOCT B nevanbara Uik 33,!"_\/63.Ta.

AMopTH3MpaHaTa CTOMHOCT € NOC/IeBALLATA OLIEHKA HA JIBE KATEropud (PMHAHCOBY aKTHBH:
v\ KpeauTH M B3EMaHHs, KOHTO Ca ¢ QUKCHUPaH Najes; u
v’ MHBECTHLIMH, AbPIKAHH JI0 MAJEX.

1. Llena na npunobusane.
2. lmoc mam munyce: Harpyrnana aMmopTu3zaiyis Ha NpeMUSTa WK

otOuBa (pasnukara Mexcly LeHaTa Ha MpuaobuBaHe ¥ HOMUHATHATA
CTOHHOCT).

4. Munyec: Esentyanua 3aryba or obesieska.

JApyKECTBOTO OTHUCBAa (HUHAHCOB AKTHB, KOTATO JOTOBOPHHTE TIPABAa BHPXY TAPUYHHUTE TOTOLM OT

(puHAHCOBHA AKTMB Ca M3TEKJIM MJTH KOTaTO MPEXBBPis (MHAHCOBHS aKTHB M TpaHcdepa OTroBaps Ha
kputepunte Ha MCC39 3a otnicane.

JIpy’kecTBOTO OTNHMCBA MHAHCOB NACKB KOraTO TOH € MOTAceH - T. € KOTaTo JOTOBOPHOTO 3a/IbjlKeHNe
€ OTMa/IHaJIO, AHYITUPHO HITH CPOKBT MY € M3TEKEI.

JdsnoBe u yuacTus
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Beuuku WHBECTHLHH nbpPBOHAYAIHO C€ MpH3HAaBaT NnoO LeHa Ha H]JH,I[OGHB&HE, KOATO BKIIKOYBa

crpaBeTMBaTa CTOHHOCT HAa NpeJocTaBeHOTO BB3HATPAMKIECHHE W Pa3XoIuTe mno an,ﬂOGHBaHGTO,
CBBbP3aHH C MHBCCTHLIHATA.

VHBECTUIIMMTE B IBIIEPHH MPEINPUATHS CE OTYUTAT U MPEICTABAT MO CeOECTOMHOCT.

WMHBecTHIIMUTE B ACOUMUPAHH IPEANPUATHS CE OTUMTAT W IPEACTABAT M0 CeOECTORHOCT.
MHBecTHIMUTE, KOUTO NPEICTABNABAT MATUMHCTBCHK JANOBE C& OTHWTAT MO CMpPABEANMBA CTOMHOCT
knacuuUMpaHH Kato KaTo (WHAHCOBM AKTHBHM Ha pasfoNOXKeHWe 3a nposaxda, CHIVIACHO
mzuckeanusTa Ha MCC39. B ciyyante, B KOUTO MHBECTHLIMHTE Ca B KaNWTANIOBH MHCTPYMEHTH, KOWTO
HSMaT KOTHpaHa TMa3apHa [eHa Ha aKTHBEH 1a3ap W YMATO CIIPaBE/UIMBA 1I€Ha HE MOJKE [ia Ce Onpeneny
HaJIeXKIHO Ce OTHMTAT NO LieHa Ha npujioduBaHe.

KanurajioBnuTe HHBECTHIHH B JPYrd APY)KECTBA Ce OLEHABAT MO HeHAa Ha npuaoduBaHe, Karo ce
B3EMar Mpe/iBu/I EBEHTYalHU TPaHHH 3ary0H Ha CTOHHOCTTA.

HuasecTHuuute, AbPIKAHH 10 magex

WuBecTHMMTe, AbPXKAHK A0 NajAeK, ca (MHAHCOBM AKTHBH, KOWTO HE Ca JAEPUBATHBM W HMaT
(puKcUpaHH WM OmpenenseMH mnaliaHus ¥ (GUKCMpaH majex M 3a Kouto JIpyxkecTBoTO HMa
MOJIOKMTEIHO HAMEPEHHE M BB3MOXCHOCT A2 3aIbpiku 10 Majieka, ¢ M3KIIOYEHHE Ha TEe3M, KOMTO ca
OrpeaesieHH MPH ITbPBOHAYATHOTO MPU3HABAHE KATO OTYHTAHH MO CTIPaBe/THBA CTOWHOCT B nevanbara
wiu 3arybara.

Hamepennero u BB3MOXKHOCTTA Ha J[py’KecTBOTO /1a 3abpiKM MHBECTHLIMH [I0 NA1€XkKa Ce OLeHABA He
caMO MBPBOHAYAHO NPH NPHAOOHUBAHETO UM, HO U BIOCTENCTBUE Ha Beska GanaHcosa jaTa.
HpyxkecTBOTO HE MOXke Aa kiacuuiupa (UHAHCOBM AKTHBM KaTo ABbP)KaHM IO NAIeXk, ako npes
TEeKyaTa (pMHaHCOBA OJIHHA WJTH NPe3 MOCHE/IHUTE JIBE NMPEX0AHH (MHAHCOBYU FOIAMHM TO € TPOJAIo
WM NPeKTaCH(UIMPANO TOBEYe OT He3HauWTenHa uyacT (Mo OTHOLIeHHe Ha obuiata CTOWHOCT) OT
MHBECTHLIMUTE, AbPKAHU [0 NMaJeK, MPeir 1a € HACTHITAN TeXHUAT MaaeK.

BriocneacTeue ce OuEHsBAT 1O aMOPTH3WpPYEMa CTOWHOCT, W3NON3BAKM MeToNa Ha edeKTHBHMS
JIMXBEH NPOLEHT. AMOpPTM3MpyeMarTa CTOMHOCT C& M3YMCIIABA KATO CE B3EME MpEaBHI KaKbBTO M Jia
OUI0 AUCKOHT MM NPeMUs rpu MpUAOOHUBaHETO, BEPXY NEPUOJA A0 Najieka. 3a MHBECTHLIMHM, OTYWTAHN

M0 aMOpTU3MpyeMa CTOMHOCT, mevanOute wid 3ary0ure ce TNpPU3HABAT B NPUXOAUTE, KOraTo
MHBECTULIAMTE OBIAT OTIUCAHU WK 003 UEeHEHH, KAKTO U Ypes MpoLeca Ha aMOpTH3aLHA.

Thprosekn B APYrH B3eMaHus H KPeAHTH

Karo KpPEOAWTH H B3CMaHuA CC KJ'IElCHq:)HL),HpaT CI]H]-[aHCOBH aKTHBH, KOUTO HE Ca OepHUBaTH M HMart
q)HKCHpaHI»! HITH ONPEACIACMHU NNAllaHWsa, KOWTO HE C€ KOTHPAT Ha aKTHBEH Maszap, ¢ U3KJIIOHYEHUC Ha!

a) TE3HW, KOMTO [{pyskecTBOTO Bh3HAMEpSABA 1A TIpoAajie HesabaBHO Wik B OiM3Kko Obaeule,
KOWTO e Obaar knacuuIMpaHu KaTto [JbP/KaHW 3a THPrYBaHE M TE3H, KOMTO

JpyecTBOTO OMnpe/esns Mpu MbPBOHAYATHOTO MPH3HABAHE 10 CHPABETHBA CTOMHOCT
B nmevanOaTa uiu zarybara;

6) T€3u, KouTo JIpyXKecTROTO ompefens KaTo Ha pasnonoxeHue 3a mpoakba npu
ITEPBOHAYATHO NIPU3HABAHE, WK

B) TE3H, ITPH KOWTO IBPKATE/AT MOKE J1a HAMa Bh3MOXKHOCT J1a BB3CTAHOBH B 3HAYMUTEIHA
CTeNneH najiata CH MMbPBOHA4YA/IHA MWHBECTHLMSA, C M3KITIOYEHHE Ha clydyauTe, B KOWTO

NpHYMHATA € BJIOLIaBaHe Ha KPEeAWTHOTO KauecTBO, U KOMTO Ce Kiracuduimpar kaTo Ha
pasrnookeHue 3a npofakoda.

ITepBOHauanto Te3n B3EMaHMs W KPEIUTH ce OLEHSBAT No ceGecTOMHOCT BKIIIOYBALIA CMIPaBEIMBaTa
CTOMHOCT Ha TIOAIEXKALOTO 3a MoJy4yapaHe H CTOMHOCTTA Ha paxoauTe no CAEIKaTa.
Kpeuture 1 B3eMaHUATA, KOWTO ¢a ¢ DUKCHPAH NANexk Ce OTUHTAT 1O aMOpPTH3MpaHaTa UM CTOMHOCT.

Crell mDbpBOHAYANHOTO NpPH3HABAHE KPEIAMTHUTE W B3EMaHHATA KOHTO ca Oes3 ¢GuKcupaH manex ce
OTHHMTAT 110 cebecToOHHOCT.

KbM fatata Ha UHAHCOBUS OTHET Ce NMPABH MPETNIe]] 3a ONpe/Ie/iaHe Ha 06e31eHKa OT HeChGHPaeMOCT.

BsemanusTa or KniMeHTH 1o Npogax6y, ce MPU3HABAT U OTUMTAT 1O OPHIUHAIIHA taxTypHa croiftocr,
HamaneHa ¢ ofesueHka oT HechOupaeMocT [IpUOIM3MTENHA OLEHKA HA CHMHUTENHW BIEMaHUs ce
M3BBPIIIBA, KOraTo ChOMPAHETO Ha MBIHATA CyMa He € BeposTHo, HecwhOupaemwure Blemanus ce

.
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OTMHCBAT NPH TAXHOTO YCTaHOBSBAHE.
OnpenensHero Ha obesuenKkaTa ce u3BbpLIBA HA Da3a HAa MHIMBHUIYAJICH TIONXOJ 32 BCAKO B3CMaHE 1O
pelieH’e Ha PbKOBOJCTBOTO. ¢

JlaHbuMTE 3a BH3CTAHOBABAHE CE MPE/ICTABAT 10 OPUTHHANIHKS pasMep Ha CymaTa Ha B3EMAHETO.
JlpyruTe B3eMaHus ce TPEACTaBAT Mo cebecToMHOCT.

Karo abarocpounu ce knacHULMpPAT B3eMaHMA, KOUTO ca C (PMKCHpaH Majaex W OCTaTbueH CPOK 10
najeka Hajl ellHa roJuHa OT JaTara Ha Nnanexa.

Karo kpaTkocpouHH ce KIacH(PULMpAT B3eMaHUsA, KOMTO Ca:
\  6es gukcupan nagex;

\! [} q)mccupaﬂ najgex M OCTaThb4eH CpPOK o0 naaexa ao €aHa rogdHa oT oarara Ha qJHHaHCOBHH
OTYerT;

Pazxoau 3a Obaeinu MEePHOOH - NPEATUIATEHUTE PasXou, KOUTO KacadAT ClelBallld OTHETHH MEepHOIH CC
NpeACTaBAT KaTO aBaHCOBO TNpPEBReJeHH CYMH Ha JOCTABYHMIH W CC BK/IHOMBAT BbHB B3€MaHuATa OT
KJIHEeHTH H JOCTAaB4YHLIH.

DUHAHCOBH AKTHBH, OTYHTAHN IO CHPaBeA/IHBA CTOHHOCT, KaT0 Neyaada niu 3aryba

Tasu KaTeropus MMa JBe MOAKATErOPUM: IbPIKaHK 3a Thpryeane (uHaHcOBM akTvBM B obopoTen noprdein u
OTYMTAHK MO CTPaBEJIMBATA CTOMHOCT (DHHAHCOBM aKTWBU, KaTo nevanba wiv 3aryba. DuHaHCOB aKTHB Cce
knacupuimpa B Ta3W KaTeropus, ako € NpUAOOMT ¢ 1en npoaaxda B KPaTKOCPOUEH IjiaH MM Bb3 OCHOBA Ha
pellieHre Ha PHKOBOACTBOTO. DHHAHCOBUTE AKTHBH B TA3H KATETOPHS ca KIACHHUIMPHH KATO KPATKOCPOUHH aKO
ca AbprKaHM 3a npojakda WK ce 0YaKkBa TAXHOTO peausupane 10 12 Meceua cie Kpas Ha OTYETHUS Nepuo.

DuHAHCOBH ARTHBH, IbPARAHH 34 npoz(amﬁa
DuHAHCOBM AKTHBH, AbPKaHW 3a Npogax0a ca HEJEPUBATHBHM AKTHBM, KOMTO Ca MpeJHA3HAYeHy 3a Tasu
KaTeropHs, Wik He Ca ONpEaciceHyu B IPYTH KaTErOpHH. Te ce BrmOUBAT B OBJITOCPOYHHUTE aKTHBM, OCBCH aKO

PBKOBOJCTBO MMa HAMEPEHHE 1A MPOJane CBOWTE WHBECTHLIMM B nepuoja 1o 12 mecena. /IpyxecTBoTO € MMaio
Takvba MHBECTULIMHM 1PE3 MOAMHATA.

[Tokynkara u npoaaxbaTa Ha MHBECTHIIAM CE OTYMTA KATO CE B3eMa MpeJBH/l JATaTa Ha ThpryBaHe, T.€. jarara
Ha Koato Jpy’KecTBOTO Ce aHrakupa C NOKynka Wiy npojaxba na axtusa. MusecTvipmTe MHPBOHAYANHO C&
MPU3HABAT O CHPABELIABATA CTOMHOCT MUFOC PAsXOAMTE 110 TPAH3AKLMSTA 33 BCHUKM (PMHAHCOBM AKTHBM, KOWTO HE Ce
* BOJAT MO CTIpaBe/yiuBaTa CTOMHOCT Kato nevanda wiv 3aryda. Musectvipm ce oTrvcear, KOraTo npasara 3a noiydasase Ha

NAPUYHKATE MOTOLM OT MHBECTHLIMK Ca W3TEKIM Wi ca Owim npexsbpieHy v Jpy)KecTBOTO € NPEXBBPIIAI0 B CHIIECTREHA
CTeneH BCHYKM PUCKOBE 1 M3r0/iM OT COOCTBEHOCTTA.

DUHAHCOBY aKTUBM, TbpiKaHyu 3a mpojax0a 1 GUHAHCOBMTE AKTWBH, OTUMTAHW TIO CHpPaBEANMBATA CTOMHOCT
Karo nmevanda und 3aryba, ce OTYMTAT B CNEABAIMTE OTHSTHM MEPUOAM MO CIPABE/IWBA CTOMHOCT. 3aem,
B3CMaHHUA M UHBECTULIMHU, IBPXKAHY [0 NaJekK Ce OLEHABAT 10 aMOPTU3UpPYeMa CTOMHOCT, U3NoN3Baliky MeTona
Ha CeKTUBHMA JMXBeH npouent. Peanmsupaunre W Hepeanwsupanute nevanGu u 3aryfu oT npomsHa B
CHPABE/IUBATA CTOWHOCT HA “(DUHAHCORM AKTHRW, OTYMTAHM 1O CTIPABENIWBA CTOMHOCT, KaTto neuanda win
3aryba” ce BKIOYBAT B OTYETA 3a JIOXOIMTE 3a MEPUOZA, NMpe3 KOWTO ca Bh3uukHanu. Hepeanwsupanure

medanou 1 3aryOu B pe3ynrat or NpOMSAHA B CIPAaBE/UTMBATA CTOMHOCT HA IEHHWTE KHIDKA Kiach(BUIMpanu KaTo
AKTUBH, IbPIKAHU 33 Npoaxba ce OTUMTAT B KanuTana.

Koraro uenuu xHwka, kiacuUUMpany Kato akTWBM, ABPAAHU 33 nipojaxda ce NpojaBaT My obesiieHsBar,
HATPYIAHUTE KOPECKUHH Ha cripaseavraTa CTOHMHOCT Ce BK/IHOUBA B OTYETa 22 AOX0OOWUTE KATO neqaﬂ6n WA
38.1")/6[4 OT HHBECTULIMOHHH LEHHK KHWKA.

Cnpasejiupara CTOHHOCT HA KOTUPAHWTE WHBECTULMM Ce Onpe/iens Ha 6a3a JaHHKUTe 3a LISHUTE Ha nazapa (bOb
- Codus). Ako nasapa Ha (UHAHCOBATE aKTUBM € HEAKTHBEH (W 33 HEPErMCTPUPAHM LCHHU KHIDKA),
JIpy»KecTBOTO yCTAHOBSIBA CTIPABEIMBATA CTOMHOCT, H3MON3RAWKM TEXHHKH 33 OLCHSBAHE, KOWTO BKIIOUYBAT
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W3MOJ3BAHETO Ha MOCACAHW TMa3zapH¥ onepauyu ¢ aHalorutBEu HHCTPYMEHTH, aHanmu3 Ha JHCKOHTHUPAHH
NMapH4HK MOTOLH H MOZEIH 38 OLICHKa Ha OIIHH, npepaﬁomﬁn na oTpasart Cl‘IC]J,Pld)H'—I‘HH obcTosTencTra.

Ha Kpasg Ha OTHETHHA NEPHOI }:lp)OKBCTBCITD OLeHABa JalM CbhUICCTBYBAT 0DEKTHBHH OoKaszaTeJiICTBa, He
hUHAHCOB aKTMB WM Tpyma OT (uHaHcoBM akTWBH ca obesuenenu. Koraro ce TectBar 3a obesieHKa
KanurajloBuTe HEHHW KHWKA, macudmuupaﬂn KaTO pasnojlaracMu 3a nponaﬁcﬁa, Ce B3uWMa MpeaBH/l HaTHYHETO
Ha CbIUECTBEH MM TMPOABLIIKHTENEH chaj B ChopaBellvBatTa CTOHMHOCT MOJI OTYETHATA. AKO ChUIECTBYBA
[I0KA3aTeNCTRO 33 ObesneHka Ha ., )UHAHCOBWTE AKTHBH, AbPKAHM 3a Tpojakba”, TO HaTpynmanwte 3aryow
(M3UMCTIGHH KaTO pasfiMKa MEX/Iy LeHaTa Ha Npuao0uBaHe, M TEeKyllaTa CNpaBeiIMBaTA CTOMHOCT MHHYC
0663116!-11(3, OTHETEHA B NMPEAXOACH IEPHOL B OTHETA 38 ,‘.10?(0}1}‘[']“8), Ce MpeMEeCTRaT OT KalnuTana v ¢e NNpU3HaBar B
oruyera 3a moxoxaute. 3aryba or oOe3leHka Ha KAMMTATOBM MHCTPYMEHTH, MpU3HATA B OTYETa 3a JOXO/AWTE, HE
MOJKe /1a Ce CTOPHMPA MPE3 OTYeTa 32 JOXOAUTE NPH NposAB/eHHe Ha obpareH edekT oT obe3leHKaTa.

3. 5. CTokoBO-MaTepPHAIHY 3a0ACH
Karo cTOKOBO-MATEpPHAJIHY 3a11acy ce OTUMTAT aKTHBH:
V' mbprkanw 3a npoaxGa B 00MUaiHKA X0/ HA CTOMIAHCKATA AEHHOCT /CTOKH, MPOYKLHs/;
\ Hammpammu ce B nNpoliec Ha NPOM3BOACTBO 3a [MOC/eABama Mpojaxda /He3aRbpLIEHO
NPOU3BOJICTRO/;
N MaTepuanHu 3amacH, KOWTO Ce H3PAaxoBaT B POMIBOACTBEHMS NPOLEC W NPH NPEOCTaBAHE
Ha YCITyTH;/MaTepHalii, CypOBHHH/;
PasxoauTe, HAMPABEHW BBB BPbH3KA C AOCTABIHETO HA MaTepHAIHHTE 3aMacH [0 TAXHOTO HACTOALIO
MECTOOJIOKEHHUE U CBCTOSHHUE, Ce OTUUTAT KAKTO CIIefIBa:

— JOcTaBHa CTOMHOCT, ompeneneHa Ha 0a3a Ha Meroda ,,.CpeaHO-

Marepuanu IpeTerieHa CTOHHOCT;
['oToBa NPOLAYKLMA H|— CTOWHOCTTa Ha ynorpeOeHWTe TIpeKM MaTepHanu, Tpya H
HE3aBbPLHICHO NMPOU3BOACTBO NpoOMEHIWMEHM HW TOCTOAHHHK 061HH TIPOM3BOACTBEHH Pa3xX0/in,

pasnpeaesicHd Ha Ga3za Ha HOPMAJIEH MMPOH3BOACTBEH KaNaluTeT, Oes
Ja Ce BKIIFOYBAT PasxouTe M0 3aEMH,

MaTGpPIaJ'IHl*ITB 3amacH Ce€ OLIEHSABAT MO Mo-HUCKaTa oT cebecToWHOCTTA MM HETHaTa pealinzyema
COHUHOCT.

CebecToliHOCTTA Ha MaTCpHaITHHUTE 3arnacH rnpeacrapisiBa CyMaTra OT BCHYKH pa3XoiM M0 3aKyITYBaHETO,
UPEPRGOTKE[TE!, KaKTO H Jpyrd pasxoad, HalnpaBcHH BBHB BPB3KA C INOCTABAHETO HM [0 CceralurtHoTo
CbCTOAHHE H MECTOMOJIOKEHHE.

PESKO,}],HTG no 3aKyInyBaHe Ha MaTCpHaiHWTE 3an0acd BKIKOYBAT MOKYyMmHaTa LgHa, BHOCHHMTE MHTA H
APYrd HEBA3CTAHOBUMH HAHBLIH, TPAHCTIOPTHUTE pasxodH W Ap., KOUTO AUPEKTHO MOrar [ia ce oTHecar
KbM NpHAOOMBAHETO Ha CTOKMTE Marepuanute U ycmyrure. THProBCKMTE OTCTHIKM pabaTd W Jp.
ﬂOﬂDGHH KOMIIOHEHTH CC IpMcnanart npu ONpeaeigHe Ha MMoKyrnHaTa CTOWHOCT,

Ilpy]"ﬁ pasxoy C€ BKIIIOYBAT B cebecToMHOCTTA Ha MaTepHalIHUTE 3anacH caMo JO0TOJKOBA, JOKOIKOTO

T¢ Ca HarnpaBeHH BBB Bpb3Ka C JQOBEKIOAHETO Ha MarcpUajJIHHUTE 3anacy [0 HacTOALIOTO HM
MECTOITONIOXKEHHUE W CBCTOSIHUE.

CebecToHHOCT NpH NPefoCTaABSHE HA YCAYTH

JloTONKOBA, AOKONKOTO TIPH NPE/IOCTABSHETO HA YCOYTM CE MON3BAT MATEpPUAlHM 3amach, TO Te Ce
BK/IIOUBAT B cebecToiHOCTa Ha ycayrute. CebecToifHoCTa Ce CHCTOM [MIABHO OT PasXOIMTe 3a TPYA M
ApPYruTe pasXxonu 3a NepcoHaja, 3a€T B MPEHOCTABAHETO HA YCIyrara, BKIHOUHTETHO CITYXKMTENHTE,
W3MBJIHABAILM HAJ30PHA JEHHOCT, M CHOTBETHATA YACT OT OOIIMTE Pa3Xodu 3a TIX. [pyALT W ApPYTH
PasXoiH, CBbp3aHH C NpojakOuTe W OOIMS aJMUHHCTPATHBEH NEPCOHA], HE CE BKJIIOYBAT, 4 Ce
NPU3HABAT 33 PA3XO[H B NEPHOAA, B KOWTO Ca BBIHMKHAIIH.

CebecroliHOCTTa Ha MaTepHANHUTE 3aMack MOJXE 1A He € Bb3CTAHOBMMA, B CITyuall 4e Te ca MOBPeeHH
WIK Ca LISJIOCTHO HITH YaCTH4YHO MOPAJTHO OCTapesik, WM aK0o MMa Craj B NpojaXHuTe UM LeHH. Chio
Taka ce0eCcTOMHOCTTa Ha MaTEePUATTHUTE 3aNack MOXKe [a He Oble BH3CTAHOBMMA, aKo NMPUOTH3UTETHO
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OTpeJie/leHuTe Pa3XO/IM 32 3aBbPIIBAHE WK NPUOTU3NTENHO ONPEENeHnTe Pasxo/d, KOMTO e Obaar
HarpaBeHH 3a OCHLIECTBIABAHE HA NpojaxdaTa, ca ce ysennuuau. MarepuanHure 3amacy ce HamaisBar
J0 HETHATa pealM3yeMa CTOHHOCT Ha Oazata Ha OTjelHM no3uuMK. [lpu Hakou obcrostencrea obave
Moe fa 6be MOAXOAAILO 1A Ce FPYIHPAT CXOAHW UK CBbP3aHH MO3UIIMA.

[TpubaM3UTENHOTO OLEHABAHE HAa HETHATAa peajludyema CTOMHOCT ce 0asupa Ha Hal-CUrypHHTE
CHIIECTBYBALLM JaHHH 110 BPeMe Ha ChCTABIHETO HA TA3W OLIEHKA CTIOpe] 00eMa Ha CTOKOBUTE 3ariacH,
KOHTO ce ouakBa aa 6b1e peannsupan. Tesu oueHKH oTauTaT KosiebaHuATa B LEHHTE U ceBecTOHHOCTTa,
KOMTO ¢a B npsika BPb3Ka Che ChOUTHS, CTaHANM Clefl MPUKITIOYBAHE HA NIEPUO/a OTOIKOBA, I0KONKOTO
Te3W CHOUTHA MOTRBPKAABAT YCIOBUATA, CHINECTBYBALIM B Kpas Ha MEPHOIA.

KbM Bcexm cneimaul nepuoj ce MpaBM HOBa OLIGHKA HA HeTHata pearmmsyema croiuocT. Koraro
YCNOBHATA, NOBEM JI0 CHWKABAHE HA MaTepUATHUTE 3alacu Moj TAXHata ceDecTOWHOCT, Beue He ca
Ha/IMLE MJIM KOIdTO MMa SICHO JI0KA3aTesCTBO 3a YBEJIMHMEHME B HETHATA peanudyeMa CTOMHOCT 3apaau
MpOMsAHA B HKOHOMHYECKHTE 0DCTOATEIICTBA, CymMaTa Ha ofe3leHKaTa ce Bh3CTaHOBABA Taka, Ye HOBaTa
GanaHcosa cyma e mo-HHMCKaTa OT ce6eCTOMHOCTTa | IpepasrielaHaTa HeTHA pealu3yema CTOHHOCT.

[Ipu npojaxba Ha MarepuanHyu 3anacu, OanaHcOBaTa cyma Ha TE3W MaTepHaliHM 3aracd ce NPU3HABA
KaTo pasxojl npes nepuoja, npes KOHTo cLbOTBETHUAT npuxoa e mpusHar. Cymara Ha Bcsika o0e3leHKa
Ha MaTePHATHATE 3aMacu 10 HETHATA UM pealu3yeMa CTOHHOCT, KAKTO M BCHYKH 3ary0H OT MaTepratHu
3arach Ce MpU3HaBaT KaToO Pa3XxolH 3a mepuoAa Ha obe3lieHKaTa WM Ha Bb3HMKBAHETO Ha 3arybure.
CymaTta Ha eBeHTYaJTHOTO 00paTHO BL3CTAHOBSBAHE HA CTOWHOCTTA Ha 0DE3IIEHKATA HA MATEPHATHHUTE
3amnacH, Bb3HUKHAJIA B PE3YNITAT Ha YBEIWYEHHUETO HAa HETHATA pPeau3yeMa CTOHHOCT, Ce MPHU3HABa KaTo
HamanfgBaHe Ha CyMaTa Ha MPHM3HATHUTE PasXo/IM 3a MaTepUalHW 3amac Mpe3 Nepuona, Tmpe3 KOHWTo
BB3CTAHOBABAHETO € BBb3HHUKHAIO.

Hsixon marepuantu samacu morar fa ObJaT OTHECEHH MO CMETKUTE HA APYTM aKTUBM, KATO HANPUMEp
MaTepHaiHi 3armacd, KOMTO Ce H3M0JI3BaT KAaTo KOMIOHEHT Ha Ch3JAaNEeHWTE OT CaMOTO APYIKECTBO
COOCTBEHM Crpaji, ChOpLIikeHHs U 00opyaBane. MarepuanHuTe 3aracy, OTHECEHH KbM JAPYT aKTHB, ce
MPU3HABAT 32 PA3XO0Jl B MPOABILKEHHE MTOIE3HHA KUBOT HA AKTHBA,

3. 6. Herexymu akTHBH IbDKaHu 3a npoaaxda
Kato aktieu aspkany 3a nponaxkba cernacko MCPO 5 ce knacudMLMpaT HETEKYIH AKTHBH, HHATO
OanaHcoBa CTOMHOCT e ObJe BBH3CTAHOBEHA M0O-CKOPO Ype3 CleKa 3a NMpojaxta OTKONKOTO Hpe3
[pobJlKABALIA YTIOTpeDa.

AKTHBHTE AbPKaHW 3a npo,uaﬁcﬁa Cé owLeHABaT IO MO-HHCKaTa or OanaHcoBaTa MM CTOHHOCT M
CripaBeytiBaTa UM CTOWHOCT HaMalleHa ¢ pasxoauTe no nponamﬁa’ra.

3aryba or ofesueHka ce MpU3HABA NPH BCAKO MBPBOHAYAIHO WM TOCTEBAIO HAMAICHHE HA
CTOMHOCTTA Ha AKTHBH JIBPIKAHM 3a npoaakba.

[Teuanba ot mnocnenramio yBenWueHue HAa CHPABETMBH CTOMHOCTH, HAMAIGHH C PasXOIMTE 3a
npopakba Ha aKTHBM AbpKaHM 3a npofaxkOa ce NMpuU3HaBa 10 pasMepa Ha o0e3leHKa HA CHOTBETHHMS
aKTHB HauucneHa npeay ceriacio MCC 36 w MO®OS.

Tasu xareropus oOXBaiia BCHYKM HETEKYLIM AKTHBH, KOWTO JIpYIKECTBOTO € MpeaHa3Ha4duIo 3a
npoaaxoa.

[TpennasnavasaneTo Ha akTHB 3a NpojiakGa ce CMATA 32 BEPOSITHO B CIIGIHUTE CIyHaH:

= AKTHBBT € HEMOCPEICTBEHO IOjIeH 3a npon_an{ﬁa B HACTOALUOTO CH CBCTOSHHE:

* AKTHBBT HEe € OOPEMEHEH OT PECTPUKLIMK ¥ e Mpe/IMeT Ha obuuaiiHuTe ycnoBua 3a npoaaxba

Ha TAKBB B/l AKTHB]
PbKOBO/CTBOTO Ha APYKECTBOTO € JAEMOHCTPHPANTO KOHKPETHO HAMEpEHWe J1a npojaye
aKTHBA Npe3 roAHHAaTa, KaTo € W3rOTBHIIO ChOTBETEH IUIaH 33 NpojaK6a;

AKTHBET MOXKe oa 6']:)16 3daMEHCH Ha aKTHBHUS [a3ap WK © HaJULE 3aUHTEPECOBaH KyIyBay;

3.7. Napuusan cpexcrea

[lapuuHuTe CpeACTBA ¥ NAapUYHK CKBMBANEHTH BKIOYBAT MAPAYHM cpeacrea B Opoit u B Gamkm,
CBOTBETHO B JIEBa U BHB BaJIyTA.
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HaquHnTe €KBHBAJIEHTH ¢a KpParKoCpO4HH, JIECHO OﬁpaTHMH BMCOKOJIMKBU/IHU BIOKECHHA, KOUTO
ChAbPIKAT HEZHAUUTENICH PUCK OT mpomsdHa B CTOHHOCTTA UM
- B3E€MaHHA OT MOJOTHETHH JTHLA,

Te ce npecTaBAT MO HOMUHAIHA CTORHOCT.

‘;_Oni:can:ne

Croaspxanne

baHKoBH H [IeNO3HTHH
CMETKH

Canna no GaHKOBH pasrUIallaTe/IHA CMETKH M CMETKH B 4Yy)XKIECTpaHHa
BaJIyTa, BIJTIOYMTETHO HATPYTIaHa IMXBA M OAHKOBHM TAKCH, OTHACHLLY Ce 32
nepuona, 10pH aKo Tasu uHbopmanys Gurypupa B nocieasanid faHKORH

U3B/IEHEHHS
Yexone Bankosy vexoBe 3a AenO3upaHe
Kacopa mannunoct Kacosa HanW9YHOCT B MECTHA M 4y)KAECTpaHHa BanyTa.

3. 8. CobOcTBen KanuTaN
CoOCTBEHUAT KAMTUTAT Ha APYIKECTBOTO CE CBCTOH OT:
OcHOBEH KanuTal BKIKUYBAIIL:

PervcTpupaH KamuTan — MpECTABEH [0 HOMHMHATHA CTOMHOCT CBIVIACHO CbAGOHO pellieHHe 33
perucrpauus

Hepnecen kanuran — MpeAcTaBlsiBa HEBHECEHATA YaCT OT OCHOBHMS KanuTan rno HOMHHAIICH pa3sMep.

Uskynenu coGCTBEHM aKLMK- MPEACTABEHH 110 CTOWHOCTTA Ha MTATEHOTO 38 06PaTHOTO MPUAOOUBAHE.

PesepBey BKIIKOUBALIIM:

Obuyu pesepsu — obpasyBaHi OT pasnpefieieHUe Ha redanta chriacHO W3MCKBaHMSTA HA THPrOBCKHS
3akoH Ha Pbwn rapus 4 ycrapga Ha APYIKECTBOTO.

Jlonvanumennu pesepeu — 00pazyBaHW 10 pelieHHe Ha oOWIOTO chOpaHWe Ha [PYKECTBOTO OT
pasnpeneneHue Ha GUHAHCOB pe3ynTar.

P€3€p3 om HOCJTE()GGN{H OYEHKU HA aKmMuey - CbOlerlpaH OT U3RBPIIBAHU MPEOIIEHKH HA duHaHCOBUTE
HHBECTHLIMHK Ha OPYIKECTBOTO.

j_lpymecmom € MpHENI0 CYETOBOAHA IOJIMTHKA Ja O0Tpa3dBa KOPEKLUWH OT NMpPOMfAHA Ha CHCTOBOAHA

NMOMUTHKA M (IJYHﬂ.aMeHTaJ"IHH FPELIKK 4pe3 KOpUIMpaHe Ha CaloTO Ha HepasnpeicneHara neyanba B
OTHETHHS NEPHOL.

DUHAHCOR PE3YITAT BKAKOYBALLL

Hepasnpeznenena kbM natata Ha GHHAHCOBHA OTYET HATPYNaHa Neyanda oT MPeIXOJHHU MEPUO/IH.

Hemokpwra kbM aTata Ha PUHAHCOBRKS OTYET HATPyMaHa 3ary0a oT MpeIX0IHH NIEPHO/IH.
[leyan6a/3aryba ot nepuona.

Co0cTBeHHAT KAMMTA BKIHOYBA HACTHINIINS PE3YATAT 34 PA3TIKAAHUS NEPUOT,.

Onucanne Chibpaanne

o

Js10B KanuTan Toii ce npezcTaBs N0 HOMWHAIHA CTOWHOCT, De3 Nja ce BKIIOYBAT B3eMaHHs

0T A4KIUOHCPH 3a HCBHECCH KanuTan. Homunannarta croWHOCT Ha

cobcTReHuTe akiy Ha JIpyKecTBOTO ce OTHACS B HAMANlEHWE HA M3Ja1eHUs
JSTIOB KalWTall.
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IIpemnen peseps oT
AKNMUTE HA JPYKECTBOTO

Toii npeacTaBnaBa CTOMHOCTTA, PEBHINABALIA HOMUHAHATA CTOMHOCT Ha
eMHCHOHHATA 1leHAa Ha akumure w/unu aanosere. Pasxoaute  3a
pasuiMpaBaHe Bh3HAKHATH BB BPb3Ka ¢ YBEJMYCHUE HA JIAJIOBHS KaruTall,
¢ njackpaHe Ha akiuu Ha (omnjosara Gopca M Mpouue, Ce 3anucear B
HamaJIeHHe Ha TO3H Pe3epB.

IpeonenbuHN peseps

Tosa mnpencrapnssa [AWUPEKTHOTO 3allHCBaHEe C obpareH 3HaK Ha
NpeoLieHKaTa Ha JBITOTPaiHH aKTHBH, BKIOYHTETHO KAaKTO NpPEOLEHKA C
NapUYHO W3paKeHWe, Taka W YBETMYCHWsTa B OTHETHATa CTOMHOCT HAa
AKTHBMTE, TIPOM3TMHAIM OT TNPOMEHEHWTE KpUTEpuM 3a OueHKa.
[lpeouieHbuHMAT pe3epB C€ HamangBa B Cydyaid Ha NOHIWKaBaHe Ha
CTOMHOCTTA HA CHOTBETHMA aKTHMB CJiejl MpENMIHA U3BBPIICHA TIPEOLIEHKA,
[IpeoLeHBUHUAT pe3epB MOJKE [JMPEKTHO Ja Ce MpeHece MOA pasfen
“HepasnpenencHa nevanba”, KOraTo aKTMBLT Ce W3BaAW OT buHaHCcOBUS
OTYeT: TOBa HANAra eIMMMHMPAHE Ha LIETUsA Pe3epB, KOraTo aKTUBLT Obje
npojazeH uiu JIpyxkecTBOTO ce 0cBOOO/IM OT HETO 110 APYr HAYHH.

3akoHOB peseps

Ba)leflﬂHETO Ha 4acT OT NpuxoJa ce npasu B CBOTBETCTBHE C H3MCKBAHUATA
ua Tuprobekus 3axon. Takve peseps He ce npeaswkaa ot MCC. Eto 3amo
3aKOHOBMAT pesep ce peknacuduippa B OTyera 3a (MHAHCOBOTO
CBCHTOAHHE KaTO 0611!. PE3EPB.

PezepBH, onpenejesd B
ycraBa Ha JApyxecTBoro

3afengHeTO HA HACT OT HETHUS 0OPUXON € MPeNBMACHO B YCTaBa Ha
Jpyxkecteoro. To3u pesepe 3aefHO ¢be 3aKOHOBUA pe3epB TpsdBa ja ce
rpynupa B cneluduyeH orpaHiieH peseps. AKO He ChUIECTBYBAT NOA00HH
orpaHuMueHus, Te3u pesepsu TpsabBa Jja ce peknacuuumpar B
“HepaznpejieseHa neyanba”.

Jpyra pesepsu

Jpyru xanuranosy pezepsu

Hepasnpejesiena mneuanba

(npenecena 3aryba)

Ocrarpuna HepasnpezeieHa nedanba, saryda oT Ipeixo/IHH NOJIMHU, KOUTO
HE Ca MPEeHECEeHH.

Herern npuxoa (3aryba) sa
nepHoia

Heren npuxon 3a nepuosa, HeTHa 3aryda 3a nepuo/ia, aBaHCOBM NiaLilaHKs
Ha IMBHICHTH.

3. 9. TproBcKky M APYIH 32b/UKEHUS H KPEIUTH

3agpaxenus ckc cpok Haj 12 mecena

T)/K CE BKJIIOYBAT BCHYKH 3aIb/IKECHHA, IB/DKHMH B CPOK HAl 12 mecena ot Kpas Ha OTHETHHS NEPHOM,
KOHTO BKJIHOYBAT NOFOBOPHH 3a1b/DKCHHUA KAKTO CJIe/iBa:;

YCIIOBHSL.

Jla npefanat JIMKBUHH CPEJCTBA WK DY QMHAHCOBU aKTHBM Ha JPYrO JAPYKECTBO;
Ja oOmeHAT (HHAHCOBH WMHCTPYMEHTH C APYro [IPY’XKeCTBO NpH MOTEHIWATHO HEW3TOIHW

IbpBOHAYAIHOTO NPU3HABAHE HA 3aJbIUKEHHETO CE U3BBPIIBA M0 HOMHHATHA CTORHOCT (BKJIKOYHTEITHO
HATPYNaHHuTe OlepaTUBHU pa3xom~l).

Crneporatento 3abKEHUETO CE 3aNUCea 1o aMOpTH3HpYyEMa CTOMHOCT.

Onucanune

L

Chabpxanne

33,}11:-11)[(8]]!1“ KbM 0OaHkH
(ewe cpok max 12 mecena)

3aabmkeHds KbM  OaHKH, WNOTEYHW KPEAMTH, CPEIHOCPOYHHM H
ABATOCPOMHU 33EMU, BCHYKM T€ ChC Cpox Haj 12 mecena OT Kpag Ha
OTYETHUS TIEPHO] (BKITIOYBALIM JIMXBY M CHOTBETHHUTE PA3XO/H 3a MEepUoja,

JopH ¥ Aa durypupar B creasaumiuTe 6aHKOBH M3BIEUYEHHMS) W NMPUXOIH 32
ObaeLn nepruon.

3aabJUKeHHs  KBM  JIpYIH
¢uuancoru AOCTABYHIA
(cwe cpok Han 12 mecena)

3aqbuKeHUs KbM AKLMOHEPH, (DUHAHCOBW ¥ JIM3MHTOBU MPEINPHATHA,
HeOaHKOBM UMOTEYHH 3aeMM, NPaBUTENCTBeHW GUHAHCHpaHUs, APYrH
(MHaHCOBH 3aeMH, BCHYKH Te CBhC CPOK Haj 12 mecella OT Kpas Ha
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| oTHeTHHS NepHOoJ KAKTO M MPHXOM 32 GbAELIN MePHOIH.

DUHAHCOBY 3AMHIKEHHS MUHAHCORW 3abUKEHUS CHC CPOK Haj 12 meceua OT Kpas Ha OTYETHHS
KbM AbIIEepHA NEePHO/I KAKTO M MPHUXO0H 38 ObCIIH NEPHO/IH.

npeAnpUATHS (CbC CPOK Hal

12 mecena)

DOHHARCOBH 3a1b/IKEHAN DUHAHCOBY 3aL/DKEHUS ChC CPOK Haj 12 meceua oT Kpas Ha OTYETHMS
KbM CBBLP3aHH MEPUOM KAKTO ¥ MPUXOIH 3a Obely MepUuoIn.

HpeAnpHATHSA (ChC CPOK HajJ

12 mecena)

Hdpyrn  s3agbikenns  (cbe | [pyry 3afbikeHus ¢bC CpOK HaA 12 Mecela OT Kpas Ha OTYETHHMS NEPHOL.
cpox naj 12 mecena)

Knacuduipipane Ha 3ab/DKEHHATA U KPSAUTHTE:
Karto kpeanty u 3anbiokeHus ce KiacU(GUUMpaT 3a/b/DKeHAS Bb3HUKHAIM OT AMPEKTHO MPENOCTABAHE
Ha CTOKH, YCITyT'H, ApX WK NapH4yHK EKBUBANEHTH OT KPEIUTOPH.
II'spBOHAYAIHO TE3H 3a/bIDKEHHS M KPEIUTH Ce OLIEHABAT Mo ce0ecTOMHOCT BKIIOYBALLA CIIPABEInBaTa
CTOMHOCT Ha MOIYYEHOTO W PA3XOAMTE MO CenKara.
Crea mbpBOHAYATHOTO NPH3HABAHE KPEAMTHTE W 3aTbIDKECHUATA, KOUTO ca Oe3 (ukcHpaH mamex ce
OTUMTAT MO cebeCTONHOCT.
Kpeauture M 3anb/bkeHMsTa, KOMTO ca ¢ (PUKCHMpAH rajexk ce OTYMTAT [0 aMOPTU3MpaHaTa WM
CTOHHOCT.
Kato meirocpounu ce wiacuuiMpar 3aib/KeHNst, KOUTO ca ¢ GUKCHpaH naaex U ocTarbyed Cpox 10
Mageska Haj €1HA rojiMHa OT JjaTaTa Ha MajleskKa.
Karo kpatkocpounu ce kwiacHUIUpaT 3aAbIKEHHS, KOMTO Ca:

\  6e3 pukcupan nagex:

v ¢ dHKCHPaH Najie’k W OCTaTh4eH CPOK /10 TAJEkKA 10 €IHA TOAMHA OT Jarara Ha GUHAHCOBUS

OTYeT

3aemn

3aemMuTe Ce MPU3HABAT IbPBOHAYANHO 110 CHIPABSTMBA CTOMHOCT, HAMACHA C HATIPABEHUTE PAa3XOaH 110
M3BBPIIBAHETO HA TPaH3akuuaTa. B nocneacTeue 3aemuTe ce OTYMTAT MO aMOPTH3WPYEMa CTOWHOCT
BCAKA pasivKa MeXOy [Ob/DKHMHTE TIUlalaHns (HeTHpaHd ¢ pasxodMTe M0 M3BLPIIBAHETO Ha
TPaH3aKLMKMTE) ¥ CTOWHOCTTA Ha 3aéMa Ce NpU3HABA B OTYETa 3a JOXOAMTE NPe3 Nepuoaa Ha 3aema,
KAaTO Ce W3M0o/3Ba MeTo/1a Ha eeKTHBHATA JTHXBA.

3. 10. Janbanu 32 5KeHRS

Texymw nanbunm s3ajbmkenus ca 3ajbikeHus Ha JIPYKECTBOTO BbB BPB3KA C MPUIATAHETO HA
JaHbYHOTO 3aKOHOOATEJICTRO. HpeﬂCTaBEHH ¢a Mo CTOHHOCTH B CBOTBETCTBHE C npapuiara Ha
ChOTBETHHA [JaHB4YEH 3aKOH 3a OInpeacaHe Ha CTOHHOCTTA HA BCEKH BH OAHBK. 3a NpOCPOYEHHUTE
3a0b/GKEHHA MO HaHbBIH Ca HAYKUCICHU OB/IKUMUTE NHXBH 34 3a0aBa KeM Jiarara Ha CbHHaHCOBHﬂ OTYET.

3. 11. 3aas/KeHHs KBM IePCOHAA

3aib/UKeHUs KbM TEPCOHAN M OCUTYPHTENHH OpraHMUALMW Ce KIacH(pULMpaT 3a1b/DKEHHS Ha
HpykecTBoTO No NOBOA HAa MMHAT TPY/l MONOKEH OT HACTHSA NEepCOHAT H ChOTBETHUTE OCHIYPUTETHH
BHOCKH, KOWTO CE H3UCKBAT OT 3aKOHOAATENCTBOTO. ChritacHo u3uckeanuaTa Ha MCC19 ce BKIIIOUBAT H
Ha4YHUCIIEHHUTE KpaT[{OCPO'-]HH JOX0Ou Ha nepcDHana C ﬂpOH’o‘XOﬂ HEMOJI3BaHH OTTIYCKH Ha nepcoHana v

Ha4KClIeHWTe Ha Oaza Ha ﬂBﬁCTBaLﬂHTe CTaBKH 3a OCHIYPARAHE, OCHTYPHUTENIHW BHOCKH BEPXY TE3H
AOX0OH,

HPYH{ECTBO'DO HAMa [pyeTa NOJIMTHKA Oa HauuCngea ABATOCPOHHN NOXO0OW HA NepCcoHana.
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PasxXoJMTE 32 MMHAN TPYJOB CTAX Ce MpHU3HABAT KATO PA3XO Ha JMHeiiHa 0asa 3a cpeaHMs CPOK,
JOKATO JOXOAMTE cTaHar OesycnoeHo npuaobutu. [lo cremeHra, [0 KOATO AOXOAMTE Ca BCHE
GesycnosHo npumoOuTH, He3abaBHO cnien BBBEKIAHE WM TMPOMEHH B IUIAHA 3a JIOXOAM MpH
neHcuoHKupane, J[pykecTBOTO MPU3HABA PA3X0/Ia 32 MHHAT TPYAOB CTaK BeqHAra.

3anbiKeHHUETO 3a J0XOOW HA MepCoHala mpW NEeHCHOHHMpPAaHe Ceé CBLCTOHM OT HacToAlIaATa CTOMHOCT Ha
3a/b/DKEHHETO 33 U3TUIallaHe Ha Te3d J0X04H, HamalleHa C HETPU3HATHTE Pa3xod 3a MHHAJ TPYIOB
CTaNX.

3. 12. IlpoBu3un

TTpoBu3yy C€ NPU3HABAT MO NOBOJ| HA KOHCTPYKTHBHY ¥ NPABHY W TIPABHK 33Ib/UKEHAA Bb3HUKHAIIN B
pesynTaT Ha MMHANIM CHOUTHS ChriacHo uuckBanuaTa va MCC 37.

[lpoBusumre ce mpusHaBaT 1O HaH-goOpata npubnuszuTeNHa OUEHKA HA PHKOBOACTBOTO HA
JIpY’KECTBOTO Ha PasXOIuTe, HEOOXOMMMM 33 ypeklaHe HA CErallHO 33/b/DKEHHE KbM Kpad Ha
OTHETHHMS NEPUOL.

[lpusHatuTe CyMH Ha TPOBM3MH CE TNPEPA3rNEKAAT B Kpas Ha BCCKM OTYETEH mMepuoa H ce
NPEU3UUCTSBAT C LN Ce 0Tpasy Hal-no0paTa TeKyina OLEeHKa.

3. 13. Nacusu aAbpxann 3a npoaaxda MCPO 5

ChriaacHo usnkanusaTa Ha MCDOS JlpysxecTBoTo KiacHyimpa KaTo TacHBY AbpkKaHK 3a nponaxoa,

MAcHBW BKJIIOYEHW B TPyNa 3a W3BaxkiaHe oT ynortpeba. IlacwBure ce OueHARAT B CHOTBETCTBHME C
w3nckpanngTa Ha MCDOS.

3. 14. Ileyanba uan 3aryba 3a nepuoga

Bcuuky MPUXOIHM M PA3XOJIHKM CTATMM, NPM3HATH 3a TIEPHOJa, CieBa [a Ce BKJIoUar B mevanda uiu
3aryfa, OCBEH aKko CTaHaapT wiu passicieHue o MCP®O u3ucKBar apyro.

[leyan6a wnu 3aryba e ofmara cyma Ha NPUXOAWTE MHMHYC pasXoauTe, Karo Ce H3KIO4BAT
KOMMOHEHTHTE Ha JpYr BCEOOXBATEH MOXO.

3. 15. Pa3xonu

JIpy’KECTBOTO OTYWTA TEKYIIO PasXOAWTE 3a AEHHOCTTa 1O MKOHOMHYECKHM ENIeMEHTH W Cliell ToBa
oTHacs o (PyHKLMOHAIHO TIpeiHa3HayeHKe ¢ [en opMupaHe pasMepa Ha Pa3Xo[uTe MO HarpaBieHHsA

M JIEHHOCTH. HPHBHaﬂaHGTO Ha pasxo/JWTe 3a pa3xo[ 3a TeKylHsd Mepuoad Cceé H3BLpIIBA TpH
Ha4qHuc/IsBaHe Ha CbOTBETCTBALLMTE UM MPUXOIN.

KbM pasxopute 3a neliHOCTTa ce OTHACAT ¥ (DMHAHCOBM Pasxonu, KOWTO JIpy:KeCTBOTO OT4YMTA W Ca
CBbp3aHM C O0Muaiinara AeiHOCT.

Pasxoaure ce oTuMdTaT HA NpHHLIMIA Ha TEKYLUI0 Ha4YUCIABAHE. QOuensBar ce no CripaBejjivBara
CTOMHOCT Ha IJIATeHOTO WK NpeacToqIilo 3a ralnate.

Obwyu u AOMUHUCHPATIUGHY PA3X00U
Tasu pasxoiHa KaTeropys BKIIOYBA BCUUKY Pa3x0/ OT 001 ¥ aIMUHUCTPATHBEH XapaKkTep.

Oununcanue

Pasxoan 3a ycliyra

Tyk ce BKIIOYBAT pasxold 3a KOHCYJNTAHTH M BBHIIHH
CBHTPYIHUIM (32 AIMUHUCTDATHBHW W IIPAaBHH YCIYTH, 3a
Bb3HArPAKICHHMA 1O  HETPYAOBH TPaBOOTHOLIEHMS, 34
noJUIpbkKKa M 1p.), 3@ KOMYHaJIHM YCIyrd oT obul xapakrep
(Tok, BOjA, OTOMUIGHME, TeleKOMyHHMKalMK). Bxmouear ce

ChIO W pa3XoJuTe 3a YCJIYI'd, KOMTO HE BJIM3AT B IbPBHA MapiK
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(pa3xoaw 3a CeMIAs OT OTOPU3UPAHH TPETH CTPAHH, Pa3xo/H
110 MMTHHMYECKH OIEPATOPH M PasXOH 3a HyKAeCTpaHHK opucH
U KOPECIHOHIEHTH).

OcuHoBHH MATEPHAJH, J0UBJAHHTETHH
MATEPHAJIH H KOHCYMATHBH

Tyk ce BKIOYBAT Pa3xXold HaNpaBeHW 3a [IOKYMKa Ha
OMAKOBBYHA MaTepualy, KaHLEIapCK¥ MaTepualiv, Te4aTHH
MATEPUAIM, TOPMBA, FYMH W JIpyrd CTOKM C OrpaHWHeHa
CTOMHOCT.

PRSXO,E[H 34 HAeMH H JU3HHTH

Pasxond 3a HAeMU. JTH3MHTOBM BHOCKH, pEHT-a-kap, pasHu
pa3xo/1¥ 3a HaeMH, U3BLPIIEHH BLB BPh3Ka C JIeHHOCTTa

Jpyru onepaTHBHH pasxoau

Tyk ce BKIFOUBAT BCHYKH PasxO[M ¢ HETWUIHHYEH W HeoOM4aeH
XapaKkTep, HANpaBeHW BLB BpPB3Ka ¢ aeliHocTTa (3arydu oT
ocBoOOKIaBaHE OT JBATOTPaiHM aAKTHBH, W3BbLHPEIHH
pasxonu, abOHAMEHTH ¥ Pa3XO/H 3a peKiama, HENPEKH TaKCH !
MHTa, Pa3HH MOKYIKH, OOLIMHCKH TaKCH, MI00H M HaKa3aHus H

ap.)

3. 16. Ipuxoan

OO0u1 BceoOXBaTeH JOXO/ € MPOMSHATAa B COOCTBEHMS KalUTal Npe3 Nepruosia B pe3yaTaT OT ONepaLMy 1
ApYTH CHOWTHS, PA3NIWYHM OT MPOMEHUTE B PE3yJITaT OT ONEPALMH ChC COOCTBEHULIMTE B KAYECTBOTO UM
Ha cobcTBEHHLIM.

ObwmuaT BceoOXBAaTEeH A0XO0/ ¢€ ChCTOM OT BCHUYKM KOMIIOHEHTH Ha ,fieuyanda wim 3aryba™ u Ha ,Japyr
BceoOXxBpareH noxon”.
Jlpyr BceoOXBaTe€H N0XOH CBALPKA CTATMH HA MPUXOAM H PasXoiM (BKIOUMTEIHO KOPEKLUH 32

npexiacuuLmMpane), KOMTO HE Ce TpH3HaBaT B newanda wiaM 3aryba, KakTo € paspeleHo uin ce
u3ncKBa ot apyru MC®@O.

KomnoueHTHTE Ha ApyT BceoOXxBareH J0X0J BKIIKOYBAT:

v Tlpomenu B npeouieHb4HUA Haimurbk (Bx. MCC 16 Hyomu,mawuny u cvopvocenus u MCC 38

Hemamepuannu axmueu);

v\ AkTioepcky neqantu W 3aryGm no niasoBe 3a 1eMHUPAHHU JOXO/M, PH3HATH B ChOTBETCTRHE

¢ naparpad 93A na MCC 19 JJoxoou na naemu auya;

v’ Tlewanbu u s3aryOW, BB3HMKBALM OT TpEM3uMC/IsiBAHE HA (DPMHAHCOBATE OTYETH Ha
uyxnecrpanHa aeuHocT (Bx. MCC 21 Edpexmu om npomenume 6v6 obmennume e xypcose),

IMewan6u u 3arybm or npeoueHssane Ha HUHAHCOBM AKTHBH Ha PasNoONOKEHME 3a Nponakca
(8. MCC 39 @unancosu uncmpymenmu.: npuznasare u oyenssane);

v" EdexTtuBHara yact ot nevanbute u saryGure no XeJDKMpalld HHCTPYMEHTH MPH XeKupaHe Ha

napu4uHy notou (ex. MCC 39).

Hpy»ecTBOTO OTYMTA TEKYLIO MPHXOANTE OT 0OMUaiiHaTa HeiHOCT TI0 BUIOBE ASHHOCTH.

Ilpu3sHaBaHeTO HA MPUXOJMTE Ce WM3BBPIUNBA PH Cha3BaHe Ha MPHETATA CUETOBOAHA MOJUTHKA 34

CHACOHMTE BHMOBE TIpUXOoau:
[Ipuxonm ot npopamGa Ha CTOKM, NPOAYKUHS ¥ Ap. aKTHBH - NPU3HABAHETO HAa NPHUXOJWTE ce
H3BBEpPULIBA npH NPEXBLPIAHE COGCTB&HOCT‘T& H TMp€laBaHE Ha CHOTBETHUTE AaKTHBU Ha
KYITYBayUTe;

Ilpu M3BbpLIBAHE HA KPATKOCPOYHH YCIyrH — MpH 3aBBPIIBAHE HA CHOTBETHATA yenyra u
npuemase Ha paboTaTa oT KJIHeHTa;

\ [Tpu aparocpounu yenyru - Ha Gazata Ha eTan Ha 3aBbpIIeH J0TOBOD;
EramsT Ha 3aBbplieH 10roBop ce onpenens na 6a3a Ha HaGpaHWTE KbM JATATA HA WAFOTBAHE HA OTHETA,
Pa3sXxou KbM OOLIO MPEABUACHHUTE PAa3XOiH M0 JO0r0BOpa. /aKo Ce MON3Ba APYr METO/ 1a Ce Onuie/
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IIpuxomuTe OT HaeMM Ce PU3HABAT Ha Bpemesa 0a3a 3a CpoKa Ha A0roBopa;

[TpUXOiM OT JWXBU — NPU3HABAHETO HA NIMXBWTE 32 MPUXOA CE M3BLPIIBA N0 METOMA
ed)eKTUBHATA IMXBA;

Bo3narpaxkaenus 3a npapa — Ha 0asa HA TMPWHHIWNA HAa HA4YHCASBAHECTO ChHIVIACHO
ChbPKAHUETO Ha CHOTBETHOTO CIIOPA3YMEHH;

[Npuxomu OT AMBMTEHTH - IPH YCTAHABABAHE HA MpaBaTa 3a MoJly4aBaHeTa uM;

S

HPHXOIIHTE} ce OTYWTAT Ha NPUHLWNA HA TEKYL0 HA4YMCIABAHC. QOueHsiraT ce MO chpasefndBata
CTOMHOCT Ha MOJIYHEHOTO WJIK NOANEKAI0 Ha NoJTy4aBaHe.

TIpodasicu na npooykyus u Cmoxu

[lpuxoamTe OT MPOAAKON HA TMPOAYKUMS M CTOKM Ce TIPH3HABAT, KOTATO CHLIECTBEHWTE PUCKOBE W
O3 OT COBCTBEHOCTTA BBPXY MPOAYKLMATA M CTOKMTE Ca MPEeXBBLPIEHW Ha KymyBauya, KOETO
06HHalfHO CTABA B MOMEHTA HA TAXHATA EKCTIEULIAS.

IIpedocmaesane Ha yeayeu

[IpuxoauTe OT NMPEAOCTaBIHE HA YCIYrd ce npu3HaBar Ha 6asa Ha eTara Ha 3aBbPLICHOCT Ha CAe/IkaTa
KM JaTara Ha Gananca. ETambT Ha 3aBbpIIEHOCT Ha CHENKAaTa ce onpenens Ha O6asa Ha orpaboTeHuTe
JI0 MOMEHTA HOBEKOYAacOBE KATO MPOLEHT OT OBLIMTE YOBEKOYACOBe, KOUTO e Obaar oTpaboTeHd 3a
BCcekM forosop. Koraro pesynraTsT OT caenkara (I0roBopa) He Moke Ja Obe HaekKAHO OLEHEH,
[pPUXOABT CE TIPHU3HABA CAMO JOKOJIKOTO NPU3HATHTE PA3XOiH Ca BH3CTAHOBUMM.

[puxodu om auxeu
[TpuxoauTe OT JIMXBH Ce MPU3HABAT IPU HAYMCJIABAHETO HA JTMXBMTE (KaTO Ce M3MO3Ba METOlA Ha
e(heKTUBHUS JIHXBEH MPOLEHT, T.€. JUXBEHUSIT NPOLEHT, KOWTO TOYHO TMCKOHTHPA OYaKBaHUTE ObeIuu

MApUYHK TOTOLM 3a MEPHOJA HAa OYAaKBAHWS JKMBOT HA (MHAHCOBMA MHCTpyMEHT H0 OamaHcosa
CTOMHOCT Ha (PUHAHCOBHS

Hpveu npuxoou u nocmsnnenus
Tosu pasnen BKIFOYBA BCHYKM NPUXOIM He TeHepUpary oT obnyaiinara aeiinoct Ha [IpykecTBOTO.

[locThIeHUATa C& OLEHARAT MO CyMarta Ha NoJy4YEHHUTE WU OBJDKMMH NPHUXOOH, HETHH OT HaMaJIeHHs,
OTCTBITKH U JapCHHA.

Onucansue Chibpxanue

JINBH/IEHTH: JIMBHIEHTH MO KANWTAIOBH UHBECTULIMM, OPYTO YABPKAHK AaHbLH MPU

M3TOUHWKA W IAHBYHU KPEUTH.
a) OT AbIIePHHA HPeJNpHATHS

0) OT CBBP3aHN NPeNpPHATHS

B) OT Apyru

Jpyrn (pmHAHCOBH NPHXOAH OT

HETEKYUIH B3eMAaHHU#A NpEANpHATHA OT MAUIIMHCTBEHH YHacCTHA W IPpYTH NPEanpHATHA.

Jluxeu o HETEKYUIH B3EMaHHd, ABLKHUMH OT OBLIEPHH, acOLMHpaHH

JApyru ¢uHAHCOBH NPHXOIH OT
LEeHHH KHHKA Ppa3ingdHu  OT
KANHTAIOBH HHBECTHIHH
3aIMCAHH B HETEKYIIH AKTHBH

Jluxer o OGJ’IH]"&U,HH, AbpPKaBHH LIEHHH  KHHXKa,

cepTuhHKaTH ¥ Ap., 3aTUCAHH KaTO HETEKYIH GHHAHCOBH aKTUBH.

JApyru GpuHAHCOBH NPHXOAM OT
NeHHH KHHKA pa3jJHYHH OT
KanHTA/I0BH HHBECTHIHH
3ANHCAHH B TEKYIH AKTHBH

Jluxeu no oOnWranmy, OBPKABHA 1EHHM KHIKA,
ceprudmkaTi U ap., 3aMUCAHU KATO TeKyHIU GUHAHCOBH aKTUBH.

JACNO3HTHH

JENO3UTHH

DPHHAHCOBH NPHXOIN

PA3JIHYHH OT TOpeoNMHCaAHuTE

anXO}lH oT 0OMaHa Ha BajTyTa, KAKTO OCBHIIECTBEHU TaKa W HAYHUCJICHHU,
NPHXOAH OT JIMXBH OT OaHKOBH 1 MOIIEHCKH NETIO3MTHH CMETKH, JINXBH
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’;) OT AbINEePHH NPeANPHATHS
6) OT CBBbP3aHH NPEXNPHATHA

B) OT MAJJUHHCTBCHH YUACTHH

BBPXY B3eMaHHs OT KIMEHTH, JIMXBH BbPXY MPOCPOUEHH B3EMaHHA M 33
3abapsHe Ha IUIAlAHEe, B3EMAHHUA OT AbLIEPHH, CBbp3aHu NMpeanpuaThi
M MaILUMHCTBEHM y4acThs, (DMHAHCOBM OTCTBIKM M pabaTd crea
u3/lapane Ha (hakTypH 3a TUiataHe B Opoil Ha J0CTABUHLIM, APYTH.

r) OT ApYru

IIpeonenka Ha xanuTanoBH HHBECTHLIMH

IIpeonenka Ha Herexkyumy GWUHAHCOBH [ABITOTPAHHM AaKTHBHM, pasIUyHKM  OT
KanUTajJOBA HHBECTHIIMH

Ipeonenka Ha Texymm neHHM KHWKa, Pa3IA4HK OT KaruTaNioBH HHBECTULINH.

DUHAHCOBH Pa3xXoau

ﬂpHHIIHI['I:T Ha HAYHCIEHHE CE OTHACH 10 fbHHaHCOBHTe pa3xoaM, Taka KaKkTo ceé O0THAcd A0 BCHYKH
APYTrd KOMOOHEHTH Ha OTHETA 34 NJOXOAMTE. Te BXTHOUBAT W BCHUKM 00€3UEHKH HA C])IvIHaHCOBH dKTHEBH.

Onuncanne

| Coanprxanne

pa3sxoau

a) OT ABINEPHH NPeANPHATHA
6) OT cBbP3aHHA HPeINPHATHS
B) OT MAIIIHHCTBEHH YHaACTHS

) OT APYTH NpeANpHATHS

Jluxsu ®H JApyrn (HHAHCOBH

@OUHAHCOBA pPAa3XOaH, MPOM3THHAIUM OT TPaH3aKUMH C IbIIEPHH,
CBBP3aHM NPE/NPHITHA U MAJILMHCTBEHH YYaCTHs, KaKTO M 3arydm ot
obMeH Ha BayTa, KOMHCHOHH. BaHKOBU Pa3sxoau, pasxo/iy 3a JIMXBH 110
GaHKOBH 3aeMH M OBBpApadTH, MO MMOTEHHW 33EMH, MO JPYrH
3a/(bJUKEHHS, JTUXBUA W Pa3X0ly MO OOMMranuoHHW 3aeMH, (UHAHCOBH
OTCTBIIKH CJie/l W3aBaHe Ha GakTypH 3a HezabaBHO raiaxe B 6poit or
CTpaHa Ha KJIMEHTH, IPYTH.

O6e3nenkH Ha xanuTaioBy MHBECTHUIIMH

O0e3nenku Ha Herexymu ¢UHAHCOBH [ABLArOTpaliHM aKTHBH, pAasJIW4HH OT
KATHTalI0BH HHBECTHLIUA

O6e3neHKH Ha Tekyluy ueHHM KHWKa, Pa3THYHKI OT KAlWTAIOBA MHBECTHLIMM.

3. 17. lanbun BLpXY q0X01a

Texymﬁm" AaHbK 32 TEKYLIWA W NPEAXOJHH NEepHOIH Ce MpH3HaBa Karo MacHs /10 CTEHeHTa, 10 KOATO

HE € ruiateH. AKo Bede IiaTeHara CyMa 33 TEKYI H NMPEeaXoacH NEPHO MPEBHIIABA NbIDKUMATA CyMa 3a
TE3H MCPHOJH, HINTHINEKBT CE NPH3HABA KaTO aKTHE.

TekyiuTe JaHb4HM NacHBY (AKTUBH) 32 TEKYLMS W MPEIXOIHH NIEPUO/HM Ce OLEHSBAT Mo CyMaTa, Kos-
TO Ce O4aKsa fAa ObJe ninareHa Ha (Bb3CTAHOBEHA OT) AAHBYHHTE OPraHu NIPY NPUJAraHe HA JaHbUYHU
CTaBKH (H JAaHBYHH 3aKOHI-{), neﬁcmamu HIHM OYaKBaHH Ja BIA34T B CH/IA KBM Kpaﬂ Ha OTYETHHHA

NepHo.

OrcpoyennTe nanHblKM Ce MPHHABAT 32 BPEMEHHU PA3NIMKM MEXKIY IAHBYHATA OCHOBA HA AKTUBHUTE W

MACHBUTE M TAXHATA DanaHcoBa CTOWHOCT KbM jarata Ha ()MHAHCOBMS OTYET, KATO CE€ MW3MON3Ba
DanaHCOBHS METOM HA 331 BIKECHAITA.

OtcpoueH fanb4eH Nacus ce Npy3HaBa 3a BCUUKKM 061araeMyi BPEMEHHM PaslHKH.

OTcpoqu AaHBYEH aKTHUB C€ NMPH3HABA 34 BCUYKH BPEMCHHH PA3/IHKH, MOAJIeXKalllH Ha MpHUCIaiaHe, 10
CTICNEHTA, 10 KOATO € BEPOATHO ja ChIISCTBYBa obnaraema net{a.nﬁa, CpEILLY KOATO Oa Mmorar Ja ce€ u3-
[TONI3BAT BPEMEHHHUTE PAa3IMKH, NOAIEkKALIH HA NpHCTiagaHe.

Kom Kpas Ha BCEKHM OTYETEH Mepuoa H]JYDKE'CTBOTO Npepasriekia HeNpU3HaTHTe OTCPOYEHH NaHb4YHH
AKTHBH. ,Hp}/H(ECTBOTO IpU3HaBa HEINPU3HATUTE B NPEaXoneH Nepyuoa OTCPOYeHH JaHBbYHH aKTHBH 10

CTCINEHTa, [0 KOSITO Cé € TOsSBHIIa BEPOATHOCT ﬁ'bﬂEHl&Ta obmaraema neyanba na rMo3BoisgBa
Bb3CTAHOBABAHETO HA OTCPOYEH AAHBYEH AKTHB,
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banancoBata CTOWHOCT Ha OTCPOUYEHMTE JIAHBYHM aKTHBY CE€ TIpepasriieskia KbM Kpas Ha BCEKU OTUYETEH
niepuon. [IpyxKecTBOTO HaMansiea HanaHcoBaTa CTOWHOCT HA OTCPOUEHUTE NAHLUYHU AKTUBU 10 CTErEH-
Ta, 10 KOATO B€Ye HE € BeposATHO na Objae pednusupaHa gocTarbyHa obnaraema nedanba, KosTo j1a
MO3BOJIABA 1A CE OMOJI30TBOPH M03aTa OT YacT MM LEJIUsl OTCPOYEH AaHb4yeH akTHB. Besko Takosa Ha-
MaJieHHe Ce MpoABABa 00PATHO 10 CTEMEHTA, 10 KOATO € CTaHal0 BEPOSTHO Ja Ce peaau3upa A0CTaThy-
Ha obnaraema nedanba.

OTcpoqum“e AaHbYHHM aKTHBH H MNaCHBH CE OLICHABAT M0 JaHBYHHMTE CTABKH, KOUTO Ce OYaKBa 1a Obaar
B CH/Ia 3a nepuoja, B KOHTO aKTHUBLT Ce peanusvpa WiHn MacHBbLT Ce ypenm’noracu Bb3 OCHOBA Ha Ja-
HBYHUTE CTaBKH (H JaHB4YHH 331{0HH), JeMCTBallld WIW OYaKBaHW Ja BJIA3aT B CHJIa KbM Kpad Ha
OTHETHHS NMEPHUOI.

Te[(}’I.LLHTe H OTCPOYCHHMTE NaHbIH CE NMPU3HABAT KAaTO MNPHXO[] WIH pa3xo/l U c€ BKJIFOYBAT B neyanbara
HITH 33!"}’63Ta 3a nNeprMoaa, OCBEH 110 CTEMNEHTa, 10 KOATO JaHbKBT Bb3HHKBA OT ONcpalusa HITH crOUTHE,
KOETO € NPU3HATO TPE3 CBIIHA WK pasiiMyeH MepHol JUPEKTHO B COOCTBEHHS KAITUTAT

3. 18. ®ynKnHOHAIHA BATYTA H BAJYTA HA HpeACTABAHE

YysknecTpaHHa BaiyTa € BCAKa BalyTa pasiuyHa oT (yHKUMOHaIHAaTa Baidyta /Obirapcku fieB/ Ha
HpysxecTBOTO.

Crenxure B Yy>KIECTPaHHA BajlyTa Ce BIMCBAT ITbPBOHAYAIHO BBB (DYHKLMOHATHA BajlyTa, KaTo KbM
Cymara Ha 4Yy’KJIecTpaHHaTa BajlyTa ce npuiara ueHTpanHus Kypc Ha bwarapcka Haponna banka (BHB)
3a ChOTBETHATA BaJlyTa, KbM JaTarta Ha caenkara. KypcosuTte pasjiuky, Bh3HUKBALIM NPU YPEKIaHETO
Ha NMapyyHH MO3ULIMK MITH NIPH MPEU3HUCIIABAHETO HA Te3M MapHUUHH MO3ULIMK N0 KYPCOBE, PA3IHYHH OT
TE3H, MO KOWTO ca OMNM 3aBeleHH WM MPEH3UYHMCICHW MPEid TOBd, C€ OTYMTAT KaTo (PUHAHCOBH
NPUXOIN WK PUHAHCOBH PA3X0/IH 3a MIEPHO/a, B KONTO BH3HUKBAT.

JIpy»ecTBOTO MPaBM MNPEOLEHKA Ha BaTyTHUTE MapUYHU MO3MIMHK KbM JlaTata Ha PMHAHCOBUS OTYET 3a
repuoja ¥ TeKyLI0 Mpe3 OTYETHUS MePHOJI MECEYHO

[TaprunuTe NO3UILIMK B YyskAecTpaHHa BaiyTa kbM 31 nekemBpu 2011 roauHa ca OLEHEHHU B HACTOALLUS
(pMHAHCOB OTYET M0 3aKII0YNTETHUA Kype Ha BHB.

3.19. CueToBoAHH NPeANO/I0KEHHA H NPHOIH3HTETHH CUETOBOIHH NPELHEHKH

B pesyarar Ha HeCUrypHOCTTa, NPHUCHILA HA IeN0BaTa AeHHOCT, MHOTO CTaTHH OT (PMHAHCOBHUTE OTHETH
HE [O/UIEKAT HA MPELM3HA OLEHKA, a caMO Ha mpubansuTenHa oleHka. [IpubausuteaHuTe OLEHKH ce
OUEHABAT Bb3 OCHOBA HA HAl-aKTyalHATA HAIMYHA U HaJIeKAHA WHOPMALIUA.

[Ipunoxenneto Ha MeXayHapoaHUTE CYETOBOJHM CTAHAAPTH M3UCKBA OT PHKOBOICTBOTO Jid MPHITIOKH
HIKOM CYETOBOJHHM IPEANONMKEHUA W NPUONM3NUTENHU CUETOBOJHM NPELEHKH NPH M3rOTBSIHE HA
rofuiHus (HHAHCOB OTHET M NPH ONpejie/sHe Ha CTOMHOCTTA HA HAKOM OT AKTHUBHTE, NACHUBUTE,
npuxoauTe M pasxoaute. Beuuky Te ca M3BBpUIEHM HA OCHOBATAa HA Haii-nobpara npeleHka, KosaTo e
HalpaBeHa OT PBKOBOICTBOTO KbM JaTara Ha M3roTBAHETO Ha (uHaHcoBMs oryeT. [elicTBMTENHUTE
pesyntaTi OMXa MOIJIM [ja e pa3nu4aBaT OT MPeICTABEHUTE B HACTOAIINA (PUHAHCOB OTHYET.
[TpubnusuresiHa oLeHKa MOJIEKAT Ha NpepasriekaaHe, ako HaCTLIAT NPOMEHH B obcToATe ICTBATA, HA
KOMTO ce Gasupar, WM B pesy.]TaT OT MojyuyeHa HOBa MH(OPMALMs, WIM JONbAHMTENHO HaTpymaH
OTTHT.

EdextsT OT npomsiHaTa B CYeTOBOAHA MPHOIM3MTENHA OLIEHKA, Ce MpU3HaBa MEPCreKTUBHO upe3
BKJIIOUBAHETO My B nevanbara wiu 3arybara 3a nepmosa, ako MPOMSIHATA 3aCATs CaMO TO3M [IEPHOJL WK
nepUosia Ha NpomaHaTa U ObAeIy Nepuo/IH, ako NPOMSHATA 3acara 1 ABaTa.

JloTonkoga, [JOKOJKOTO MpOMSHATa B CYETOBOAHATA NPHUOIM3UTENTHA OLEHKA BOJAM JIO NMPOMEHU B
aKTHBUTE H MACHBHTE, UM CE OTHACH 10 KOMIIOHEHT OT KanuTania, T4 ce Mpu3HaBa upe3 KOPUrupaHe Ha
OanaHcoBaTa CTOMHOCT Ha CBBP3aHWS AaKTHB, MACUB MM KOMIMOHEHT OT KanuTajla B Nepuoja Ha
npomMsHaTa.

HsroresaHeTo Ha ElJHHaHCOBPU] OTHET Hallara pbKOBOACTBOTO [Ja HalpaBH TMNPEUCHKH, ﬂpHﬁIIHSHTeI[HH
OLEHKH H MPEANOIOKEHHA, KOHUTO BIIMAAT BBPXY CTOMHOCTTA HAa OTYETEHUTE AKTHBH M TNACHMBM, M
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OTMOBECTABAHETO HA YCJIOBHM MAcCHBM KbM Kpas Ha OTYETHHUS MEPHOI, KaKTO U BBPXY OTUETEHHTE
NPUXOAM M Pa3Xxodu 3a nepuona. HecUrypHOCTHTE, CBBP3aHW C HANPABEHWTE NPEATNONONKEHUA W
NpUOIM3MTENTHM OLEHKM OMXa MOIM ja A0BefiaT [0 (PaKTUYeCKH pesyJTaTd, KOMTO Aa M3UCKBAT
CHIECTBEHH KOPEKIMH B 0anaHCOBHTE CTOMHOCTH Ha ChOTBETHMTE aKTUBHM WIIM MACHBH B CJIE/IBALIH
OTHETHHU MEPHOJIN.

lpuban3uTeIHH ONEHKH H NPEA0N0KEHHS

OcHOBHUTE NPeAnoOJaoKeHWA, KOWTO Ca CPbp3aHu C Gmnemn W JpYyrd OCHOBHH HW3TOHHHMLMK Ha
HECHI'YPHOCTH B ﬂpHﬁJ’IH3HT‘BﬂHHT8 QIIEHKHW KBM Jatara Ha Gaﬂauca, H 38 KOHTO CBUIECTBYBA
3HAYHATENICH PHCK, HC Ouxa MOrJM Ja AoBeaaT 10 ChIIEeCTBEHU KOpEeKLHH B DanaHcoBUTE CTOHHOCTH Ha
AKTHBUTE M NMAaCHBUTE NPE3 Clie€ABalldA OTYETEH NMEPHOI, Ca MOCOHCHH MNO-A01Y:

Ionesnu ncusomu Ha UMOMU, MAWUHU U CHOPBAHCEHUA, U HEMAMEPUATHU AKMUBHU

@DuHAHCOBOTO OTYMTAHE HA WMOTHTE, MAUIMHUTE W CBHOPHLKEHMATA, W HEMaTepUaIHUTE aKTHBU
BKJIIOYBA M3MOJI3BAHETO HA NPUONU3MTENIHU OLIEHKM 32 TEXHUTE OYaKBAHM [0JIE3HM JKMBOTH M
OCTATHbYHM CTOMHOCTH, KOWTO ce Ga3upar Ha NpeLieHky OT CTpaHa Ha PLKOBOACTBOTO Ha J{py»KecTBOTO.

Obesyenra na 6zemanust

JpyKecTBOTO H3MON3Ba KOpPeKTHBHA CMETKa 3a OTYWTAaHe Ha MpPOBH3MATA 3a 00e3leHKa Ha
TPyaHOCHOMpPAEMH WM HECHOUPAaEeMU B3eMAHKUS OT KIWeHTH. PHKOBOACTRBOTO MpeLeHssa aJeKBaTHOCTTa
Ha Tasu NpoBW3MsA Ha 0aza Ha BB3PAacTOB aHANW3 HA B3EMAHWATA, WCTOPUYECKH OINWT 3a HHUBOTO Ha
OTTIMCBAHE Ha HechbOMpaeMH B3eMaHHs, KakTO M aHa/lU3 Ha MUIATEKOCTOCOOHOCTTa Ha ChOTBETHHA
KIHEHT, MPOMEHW B [OrOBOPEHUTE VCIOBWA HA TnaumaHe W Ap. Ako QUHAHCOBOTO CHCTOSIHHE M
pe3yaTaTH OT AEHHOCTTA HA KIIMEHTHUTE ce BOIaT (HaJ 04AaKBAHOTO), CTOHHOCTTA HA B3EMAHMUS, KOMTO
Tpabea jna ObJar OTMMCAHM TIpe3 chelBalld OTYETHH MEpHOIM, Moxe aa Obae mo-roiasiMa oOT
ovyaKBaHarta KbM faTaTta Ha OanaHca.

Omcpoyenu OanHvbuHU akmueu

lﬂpy}KECTBOTO HE € Ha4YHUC/IWJIO JaHBYCH aKTHB 324 peanusupaHuTe 33]"}’614.

3.20. 'peniky ¥ 0poMeHH B CYETOBONHATA MOJHTHKA

['pemikn no cmucena na MCC8 morar /ia Bb3HHKHAT BBE BPB3KA C NPU3HABAHETO, OLIEHSIBAHETO,
MPEACTABAHETO WIIH OMNOBECTABAHETO HA KOMMOHEHTH OT (uHaHCOBUTE OTYeTH. [loTeHupanHuTe
IPEIIKK 3a TEKYIUMS MEePHOM, OTKPUTH B CBIIMA, Ce KOpUrupar mpend (QUHAHCOBUTE OTYETH Jia Ce
on06pst 3a mybauKyBare. Bunpeku ToBa, rpeliki MOHSKOra ce OTKPHBAT B MOCTE/IBALI TIEPHO U TE3H
IPELIKH OT TIPEAXOAHN MEPHO/IU C& KOPHIHPAT.

Jpy’KecTBOTO KOpHMrupa ChC 3a/Ha JaTa ChIIECTBEHHTE IPELIKH OT NPEAXOAHM TEPUOIM B IThPBHS
(hrHAHCOB OTYET, 0100peH 3a MyOIHKYBaHE Cilel KATO ca OTKPUTH 4pes:

NPEHU3HACIABAHC HA CPABHUTE/IHHUTE CYMH 3a MpeAcTaBeHHd NpeaxXoneH nepHoj, B KOWTO €
Bbh3HHKHaTa rpeika;

v

B Cily4aH, 4e rpewkara € Bb3HMKHANA MPEIH HAl-PAHHO MPENCTABEHMS MPEIXOJEH NMEpHOJ,
MIPEH3UHCIABAHE HA HAYATHOTO CANJI0 HA AKTUBMTE, MACHBUTE M KAMATANIA 3@ TO3M NEPHO/L.
['peiiika OT MpeaxoneH NEpro ce KOPUTUpa MOCPECTBOM MPEU3UHC/IABAHE ChC 3a/1HA JAT4, OCBEH aKO

© MPaKTUYECKH HETPUIOKHMO Na ce Oonpeieny HAKoH oT cneuudpuynuTe edekTd 3a mepuoma MM
KyMyJlaTHBHHs €(DeKT OT Tasu rpeiuka.
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3.21. Cebp3anu JUUA 0 CAEIKH MERIY THX

JlpysecTBOTO Cria3sa usKckBaHusTa Ha MCC24 riph onpeieNisiHe 1 ONOBECTABAHE HA CBBP3aHNTE JIHLLA.
Chenka mMexay CBbp3aHM JWLa € MPEXBLPIAHE Ha PECYPCH, YCAYTH WK 33AbIDKCHAA MEKIY CBBP3aHU
JIaia Oe3 pasjiiHKa Ha TOBa, Jailh ce npuiara HAKAKBAa LICHA.

3.22. JIuzuar

Cornacio MCC17 nu3uHIOB OroBop ce KiacubUImMpa Kato (UHAHCOB JIM3HHT, KO MPEXBBPIA M0
'CBIIECTBO BCUYKH PHUCKOBE M M3roJM OT COOCTBEHOCTTa BBPXY aKTHBA. JIM3MHrOB J0roBop ce
K1acuULFpa KaTo ONepaTHBEH JM3HHT, aKO HE MPEXBBPJIA M0 CHILECTBO BCHYKH PHCKOBE W M3rOIH OT
cobcTBEeHOCTTa BBPXY aKTHBA.

[pusHasane W OTYWTAHNE HA (UHAHCOB J[IM3MHIOB AOrOBOpP No KoWTo J[lpyikecrsoro e
JIH3HHTOTIOTYYaTe ]

B Ha4anoTo Ha JM3MHIOBHS CPOK (PUHAHCOBMAT JTH3MHI TPsAOBa a ce NpU3HaBa KATO aKTHB W NacHB B
DanaHca ¢ pa3Mep, KOWTO B HA4ajOTO Ha JIM3UHIOBMA CPOK € PaBeH Ha CIIpaBeANMBaTa CTOMHOCT Ha
HAETHS aKTeB WIIH, aKO € MO-HUCBK — N0 ceramHara CTOHHOCT Ha MUHHAMATHHMTE JIM3HHIOBH [J1allanus,
BCAKA €1HO OT KOWTO € ONpEeAesieHO B HayanoTO Ha JIM3UHIOBHS J0roBop. J[HCKOHTOBMAT MPOLEHT,
KOWTO Ce M3M0J13Ba NPY U3YMCIIsBAHE HA CeraulHaTa CTOMHOCT HA MUHMMA/IHUTE JTM3UHIOBH TUIallaHus
€ JIMXBEHHAT MPOLCHT, MPUCHLL HA JTH3HHTOBHUSA TOTOBOP, JOKOMKOTO TOH NPAKTHUSCKH MOxe 1a Obae
onpejelied; aKko TOBAa € HEeBBb3IMOKHO — H3MO/3BA ce JUdepeHIHANnHUAT ITUXBEH TPOLEHT I10
3aIb/DKEHHETO HA  JIM3HHIOMONYYaTeNs. [TepBOoHaYanHUTE MNpPEeKH pa3XOAW, H3BBPUIEHH OT
AM3HHTONONYYATE/s, Ce NPUOaBAT KbM CyMaTa, MPU3HATA KaTO aKTHUE.

JIM3uHTOBUTE MIALLAHUA Ce pasnpelensaT Mexkay MUHAHCOBHMS pa3sXol M HaAMAJICHUETO HAa HEIIaTeHOTO
safabokeHne. PUHAHCOBUAT PA3X0jl CE pasnpencnsa 1o NEPUOAHM 3a CPOKA Ha JIM3UHIOBHS A0I'OBOP, Taka
4ye Jla Ce MOJTyHH NOCTOSHEH NEPUOAMYEH JIMXBEH NPOLEHT MO OCTATBYHOTO CANA0 Ha 3aJb/LKEHMETO.
VYCnoRHUTE HAEMH C€ HAYHUCIISBAT KaTO Pa3xo/l 3a MePHOJINTE, B KOUTO ca OWITH H3BBPILIEHH.
AMOPTH3aLHOHHATA NOJIUTHKA MO OTHOIIEHWE HAa AMOPTH3yEeMHTE HAeTH aKTHUBH ce choOpasdBa C Tasu
N0 OTHOLIEHHE Ha COOCTBEHWTE aMOPTH3YEMH AKTHBHW, a TIPH3HATATA AMOPTH3ALIMA Ce M3uMCcisBa Ha
Gasara, onpeagenena 8 MCC pernameHTHpauy ChOTBETHHS BHJ aKTHB. AKO HE € CMTYPHO B rojisma
crened, ye JIpyxecTBoTo Hie MpUaoOue cOGCTBEHOCT A0 Kpas Ha CpOKa Ha JIM3WHIOBMS JOTOBOD,
AKTUBBT M3LLJIO CE aMOPTH3HUPA NPe3 MO-KPaTKMs OT [BaTa CPOKa — CPOKA HA JTU3UHTOBHUSA IOFOBOP MITH
NO/Ie3HMsA JKUBOT HA AKTHBA.

IlpuzaaBase W OTYHTAHE HA ONEPATHBEH JM3HHIOB [0r0BOp No KouTO JlpyxkecTBOoTO €
JIH3HHTOIOTYaTe]

JInauHrosuTe 1J1allialks IO ONEPATUBEH JIM3MHT Ce MPM3HABAT KATO Pa3XoJi B OTHYETA 32 JOXOAMTE M0
NUHEHHWs METOJ 3a LeNHs CPOK Ha JIM3MHTOBHMA JOrOBOP, OCBEH ako jpyra cucTemMHa 0asa He €
MPeCTaBUTENIHA 38 BPEMETO, MPe3 KOETO APYKECTBOTO M3MI0I3BA M3rOANTE HA HACTHSA aKTHB.
Ilpuznasane W OTYHTaHe HA QHHAHCOB JH3HHIOB [0TOBOP N0 KOHTO JPYKECTBOTO €
JIM3HHTOAATE]

JIpy’k€CcTBOTO MpH3HABA AKTHBHTE, ABbPHKAHM MO CHJIaTa HA DUHAHCOB JIM3MHT, B CBOMTE OTHETH W T'H
MpeACTaBsd KaTo B3EMaHE, YMATO CyMa € paBHa Ha HETHATa HHBECTHLIUSA B JIW3MHTOBHS JAOTOBOP.
[Toanexauioro Ha nofy4apaHe AWIUHIORO TUTALIAHE CE PasrNekAa KATO MOracsBaHe HA TIAaBHUNA W
(hunaHcoB 10X07,

[IpusHaBaneTo Ha (PUHAHCOBMA JOXOJ Ce OCHOBABA HAa MOJEI, OTpassiBall MOCTOSHHA H NEPHOJMYHA
HOPMa Ha BBL3BPHIIAEMOCT BHPXY HETHATA MHBECTMLMA HA NM3MHIOJATENs, CBbp3aHa ¢ QMHAHCOBHA
JIM3UHT.

[TpuxoasT T Npoaaxbara, NPU3HAT B HAYANIOTO HA CPOKA HA (DMHAHCOBMS JIM3MHT OT JIM3WHIOJATEN,
NPeACTaBIABA CMIPABEA/IMBATA CTOMHOCT HA AKTHBA WK AKO T4 € MO-HHCKA — CEeralliHuTe CTOHHOCTH Ha
MUHUMAQJIHUTE JIM3HHTOBH MUialllaHWia, M3YMCIIEHH MPU Ma3apeH jJuxBed mpouent. CebecToliHocTTa Ha
mpojaxbara B Ha4anOTO HAa CPOKA HA JIM3MHIOBMS J0roBop e cebecroifHocTra MM Gamascosata

CTDFIHOCT, 4aKO Cca pas3M4HH, HA Haerara CUSCTBCHOCT, HaMalleHa C©b¢ CeramHaTta CTOHHOCT Ha
HerapaHTHpaHaTa 0CTarb4Ha CTOWHOCT.,
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IpusnaBane M OTYNTAHE HA ONEPATHBEH JHM3MHIOB JOTOBOP WO KomTO JIpyx)ecrsoto e
JH3HHTOAATE

AK‘THBHTG, ObPiKaHH 3a 0TaaBaHe [0 ONEPaTHBHH JIU3UHIOBH JOrOBOPH CE INPEJCTABAT B OTHETUTE, B
CBLOTBETCTEHE CHC CBIIHOCTTA HA AKTHUBA.

HaemuuaT noxon ot ONEepaTruBHH JIM3HHTIOBH JOTOBOPH Ce MPH3HABRA KaToO J0XO0M 1O JIMHEHHHKSA METOJ 3a
CpOKa HA JIW3VHIOBMA HOTOBOP, AOPH aKO TMOCTHIUICHWATA HC €& Ha Tasy 633&, OCBCH aKo apyra

crcTemHa 0aza 0Tpas3sBa Mo - TO4HO BPpEMEBHS MOJEJ, PH YHETO W3N0N3BaHE C HAMaJICHa H3BJICHECHATa
noJj3a OT HaGTHUA aKTHB.

Pasxoaure, BKIHOUUTETHO AMOpPTH3aLMATA, H3IBBPIICHH 3a BapaﬁOTBaHGTO Ha HaeMHHA J0X0JM, C€
MpU3HABAT 3a pasxon.

Hauanuute npexu pasxoam, H3BbpIleHH oT [IpysKecTBOTO BLE BPB3KA C A0rOBAPAHETO M YPEXKIAAHETO HA
OrepaTHBEH JIM3UHT Ce MpUOaBAT KbM OanaHcoBaTa CymMa Ha HAETHS AKTUB M CE NMPU3HABAT KATO Pasxoj
Mpe3 Lenus CPOK Ha JIMBUHIOBHS JOTOBOP HA CHILOTO OCHOBAHHE KAKTO TM3UHIOBUSA MIPUXO.

AMO].')THSaLlHﬂT‘a Ha aMOpPTH3YEMHTE HAeTH AaKTHBU C€ H3BBpIIBA Ha 6333, CbOTBETCTBALLlA HAa
aMOpTHU3allHOHHATa TIOJIMTHKA, BBL3NPHETa 3a noaobau aKTHMBH, @ aMOPTH3allUHMTE CE H3HMCIIABAT Ha
633&Ta, nocoueHa 8 MCC perinaMeHTUpally OTYATAHETO Ha CBOTBETHHA BU/1 aKTHB.

3. 23. CpbOuTHS cel Kpasi HA OTUETHHSA MEePHOX

CopOMTHs chiell Kpas Ha OTYETHWS [EPUOJ Ca OHe3W ChOMTHA, KAKTO OnaronpusTHH, Taka W

HeOMAroNPUATHH, KOMTO Bb3HUKBAT MEATY Kpas Ha OTUETHHS TEPHOJ U JaTaTa, Ha KOATO QUHAHCOBUTE
0TYETH ca 0100peHH 3a my6IMKyBaHe.

Pasrpanuuasat ce ABa BUAa CLOMTUS:
TaKuBa, KOUTO N0Ka3BaT }’CHOB}‘UI, %mccmyﬁa.nn KBM Kpas Ha OTYHETHWSA NMEPUOL (KOle"H].’)aJJJ,H
chOMTHS clie]] Kpas Ha OTHETHHA TIEPHO);
"J TaKHBa, KOWUTO Ca MOKa3aTe/lHW 3a YCOBUA, BBIHUKHANU ClCl Kpasa Ha QTUYETHHA nepuon
(HexopuTrHpauy chOMTHS Clie]] Kpas Ha OTYETHUS MEePUo);
HpyXKecTBOTO KOPUTMpa CYMMTE, NPU3HATH BbB (DUHAHCOBUTE OTHETH, 32 71a OTPa3d KOPUIUpalUTe
CBGHTHSI crnen Kpaﬂ Ha OTHETHHA NEPUOT U DCLBpeMeHﬂBa OIMIOBECTSIBAHUATA.
JIpy’KECTBOTO HE KOPUrHpa CyMUTE, MPU3HATH BHB (DMHAHCOBHM OTYETH, 32 J1a OTPA3H HEKOPHIUPALIUTE
cuOuTHe ciiell kpas Ha oTtderHus nepuon. Korato nexopurupaimure crOUTHS Clie[l Kpas Ha OTUETHHS
nepuo ca TOJKOBAa CBIIECTBEHH, He HEOINOBEeCTABAHETO on HOB/IHSJIO Ha CUOCOﬁHOC’ITa Ha
HOTPGGHTE:IIHTE Ha (l)HHaHDOBHTE‘ OTHETH da B3EMaT CTONMaHCKH pPEUICHWA, ﬂp}f'H{BCTBUF O OINOBECTABA

chnenHara WH(OPMALKA 3a BCAKA CHINECTBEHA KATEropus Ha HEKOPUTHpPaLlOoTO chOMTHE cliel Kpas Ha
OTYETHHS MEPHO:

€CTEeCTBOTO Ha CHLOUTHETO:

\’ OLICHKAaTa Ha ClJHHaHCOBHR My BCIJBKT WKW M3ABJIEHHE, HC TakKaBa OLECHKA HE MOXE Ja onae
HamnpaBeHa,

3. 24. Oryer 3a napHYHHS TOTOK

[Ipuera nonuTHKa 32 OTYMTAHE H NIPS/ICTABAHE HA MAPHYHUTE MOTOLM MO MPEKHT METO,
[TapuunuTe noTouy ce K1acupUIMPAT KaTO MAPHYHU MOTOLM OT:

e  OnepaTHBHA ICHHOCT

e MuBecTuMOHHA IeHHOCT

e @uHaHCOBA AEHHOCT

3.25. Oruer 3a NpoMeHHTe B COOCTBEHHA KATIHTA

l'lpHeTa € CHETOBOOHA MOJIUTHKA Ja C€ W3roTBd oTYeTa YpE3 BKIIHOYBAHE HA:
HeTHa newan6a u 3ary6a 3a nepuona

Cannoro Ha HepasnpesenenarTa nevanta KakTo U ABHKEHHATA 32 IEPHOIA

Beuuky ctatuy Ha npuxoam Wiy pasxoau, mieanGa wim 3ary6a, KOWTO B PE3YJITAT HA AEHACTBALIMTE
MCC ce npusHaBat AHpEKTHO B COOCTBEHMS KATUTA.
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KymynatugeH e(eKT OT MPOMEHMTE B CHETOBOAHA MONMTHKA W (yHIaMEHTAIHH TPELIKH B
cvorsercteue ¢ MCC 8.

[IpexpbpisiHe ¥ pasrpe/ielieHie Ha KarnuTan Mex/y ‘co0CTBeHULUTE.

HacThbNMAMTE NPOMEHH B PESY/ITAT HA BCMYKM W3MEHEHHE 1O BCHUKM EIEMEHTH Ha COOCTBEHHS
KanuTal.

111 {fonbanuTe/na AHGOPMANNAA KbM CTATHATE HA (PUHAHCOBHHA OTUET

1. Oryer 32 BCeOOXBATHHA T0XO0N

1. 1. 1. Ilpuxoaun ot npoaaxtu

Bua npuxon 2011 r. 2010 r.
JApyru npuxoan B T.9. ¥ =
Iporaxba [IMA B
[lpeakTypipaHe Ha pasxoan H APyrd : 2 _
= LD :%éum - TR

1.1.2. ®HHAHCOBH NPHXOIH

[puxoau oT JUXBH B T.4. 42
110 JIENO3HTH W CMETKH 42

1. 2. Pazxonn

1. 2. 1. U3noa3Banu cypoBHHHA, MATEPHAIH H KOHCYMATHBH

Bup pasxon 2011 r. 2010 r.
[OpuBHYI MATSPHATH W ABTOYACTH 26 21
Obmo =126 21

1. 2. 2. Pa3xoan 3a BLHIIHH YCJIYTH

Bua pasxon 2011 r.

PemonTH 32 5
Tenegonn 1 1
Omr 5 4
3acTpaxoBKHU 13 3
Taxcn BOB n 1)1 3 2
Janbum 1 2
Pasxom Kopab [lanyGe 11 2
Jipyria _ 3 1
O6mo _ 69 o2

1. 2. 3. Pa3xoan 3a aMmopTH3annn

Bun paxon

Pa3x0H 33 aMOPTH3AUMH | -

e e
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Todumen @unancoe omuem kvm 31.12.2011

IULATOTPaHHM MATEPHATHH AKTHRH

78

43

Obuo

78

.

1. 2. 4, Pa3xoan 3a 3aN1aTH ¥ OCHTYPOBKH HA NEPCoHANa

Paixomu 3a: 2011 r. 2010 .
Pa3xoau 3a 3anJ1aTH HA B T.4. 221 218
ANMUHACTPATHBEH [EPCOHAN 221 218
Pa3xonau 3a OCHTYPOBKH Ha B T.4. 18 17
ANMUHHCTPATHBEH NEPCOHAT 18 17
0o | 239 23

Hauuciaenn cymu 3a:

BB3HATPAK]
Wme,hpamuins Anbknoer eHHA 1 KOMNEHCHPYeMH | [ALATOCPOYHU
OCHTYPOBKH Aoxoaun
3a nepuoaa
aner Kapamskosa [pencenaren CJ1 28
Aranac beneHcku Unen wa CJ1 §
: 3am npeaceaaTen Ha 8
Esennna Ctanumuposa CA

)

Bun pa-sxon

Pasxo/iu 3a anTepHATHRHN TaHBLH

Komanmuposku

bpakyBaHe Ha aKTHBH

Ofe3leHKy Ha AKTHBH

1. 2. 6. Pa3zxon 3a naubuu

Couraacio eficTBAMOTO 3aKOHOAATENCTBO mMedanGuTe ce ofjarat KOPNOpATHBEH [aHBK B
pasmep 10%. 3a n3umcisiBane pazmepa Ha OTCPOYEHHTE IANBIN € Moa3BaHa ctaBka 10%, KosTo

¢e 049aKBa /Ia e BAJIHAHA NPH 00paTHOTO NpasB/eHne.

Hopanu pPeAIHIHTAHNTE 33!‘y6“ 33 mepHOAA [APYKECTBOTO He € HAYHCISBAJIO JaHBLIH BbPXY

a0xXo0aa.

)
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2. OTuer 3a GHHAHCOBOTO CHCTOIHHE

2. 1. UmoTH, MaIIAHH, CHOPLKEHHN U 00opyaBaHe
HmoTtuTe, MalLMHATE CHOPBKEHUATA W 000PYABaHETO BKIIKOYBAT:

Mamunn | Tpancnop | pyrn Obmo
" T-HH AKTHBH
ofopoyas | cpeaersa
ane

Omuemna cmoiinocm

Caano kbm 31.12.2009 24 238 347 609
[TocThnunmm -
Hsnesmm (12) (30) (160) (202)
IIpeoneHKky NpH3HATH B KarHTaNa -
Ofe3LeHKH NPU3HATH B ONp -
BuicraHoeenn 00e3LEHKH B OTIp -
Canjgo kbm 31.12.2010 12 208 187 407
TTocTenum 1 498 - 498
Hanesnn (10) (42) (52)
IlpeoueHky NpH3HATH B KaHTaNa -
Ofe3leHKH NPH3HATH B ONp -
Boacranosenn obe3ueHky B onp -
Camno kM 31. 12,2011 1 706 139 854
Amopmuzaqus

Cango kem 31.12.2009 24 119 203 346
[MocTennam 23 20 43
Hznesnn (12) (19) (158) (189)
[TpeoLesK NPH3HATH B KanuTana -
O0e31eHKH NPH3HATH B 0P =
Bh3craHosenn 00e3LeHKN B Onp -
Cango kem 31.12.2010 12 123 65 200
[Noctenunm 58 19 77
Haneann (10) (28) (38)
ITpeolieHKN NPU3HATH B KANMATANA -
OGe3LeHKH NIPHIHATH B ONp 2
BaacraHoBeHH 00€3LEHKH B ONp :
Canmo kem 31122001 =k 2 181 54 239
barancesa cmoitnocm

banancora croiinocrt kem 31.12.2010 = 85 122 207
fﬂgmwcom mﬂnoprrgpuﬁl’ 2.2011 1 525 89 615

e E e S50 v Lify LhL L J10WRE “ml b 3 % . :
Herexyumn ¢gunancoBy akTuen 31.12.2011 r. 31.12.2010 r.
Jlanoee W ygacTus 18 22
Obuo. ] i : ; 18 : 2
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TIpes mepuoja e u3BbplieHa 00e3leHKa Ha y4acTHeTo B ['y/IsHCKAa KOHCepBa Ha croitHocT 4
xui. JIs.

2.2. 1. uArocpo4Hn NEeHHH KHHKA

i

Bua Emurent 31122010 . 31.12.2010 1.
pasmep cToiiHocT pasmep CcToHHOCT
aKuuit I'yasHCKa KOHCEpBa 3 809 - 3809 4
AKIHIH IyHasckH AparaseH QuoT 1 - 1 -
AKIHME Ennpom-tpado-CH 14 007 18 14 007 18
AKIAH Inamaxe — M 2 - 2 -

2. 3. MaTepuanany 3anacu

Bua 31.12.2010 .
MarepuanH 8 1.4. /HeTo/ = =
Npyru - 8
_l'opuBa 1 cMa3zouHu MaTepuatn L - __ "7
L RN ; T e T

31.12.2011 r.

TpaucnoptHu cpeactea /HeTo/ - =
Kopad  JlanyGe #

PLKOBOACTBOTO € B3€/O pelleHue 3a MyckaHe B excrnioarauus Ha kopal ,.Jlany6e” 3a TypucTHUeCKU U
NBETHHYCCKYH NPEBO3H.

2. 5. Tekymu TProBeKH H IPYIH B3EMAHHSA

Bua 31.12.2010 r.

31122011 r.

BaeMaHus 110 NPEOCTABEHH ABAHCH QT CHBP3AHN NPEAPULTHS - 27
HaasHeceHn Jaubim 4 L1
TlpenocrabBeny KpeauTH - 45
[TpennaaTeny pasxoau - i3

| [Ipyrut KparkocpodHu B3eMaHus 15 27

\ -. i EEE & ,w T “ﬁ‘\-’, == PR 7 — ; i ] ﬁ T = ¥

2. 6. [Tapuynu cpencrea

ol
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Bia 31122011 1. r.

Tlapuunu cpeacrsa s Opoi B T.4. : - -
B nea 12 13
Bre anyra 4 4
Tlapyuuny cpeicTBa B pasnjiamlaTeHy CMETKH B T.4. " =
B nera 16 23
Kparkocpounu aenosutu 962 1232

oRE e S - T i 52 = m jriess %ﬁ 12 "ﬁ

2. 7. CobcTBen KAanUTa

2.7.1. OcHOBEH KANTHTAT

=5
31122011 T 31122010~
Bua akuun Bpoii Croiinoer | Homuuan | bpoi akuuu Bpoii Homunan
AKUMH
Oburrosenu
EMH'rnpaHH 2122320 2122320 ].DD JIB 2122320 2122320 1.00 18

31122010 . T 3L122010T.
Aruuonep Bpoii bpoit
AKLIHA Croitoer | flnarenn | % Han AKLHH Croiinoer | Ilnarenn | % dan
['yinepos v cun A/l 1216494 1216494 | 1216494 57.32 1222494 | 1222494 | 1222494 | 57.60
Jpyru akunonepu 905 826 905 826 905 826 899 826 899 826 899 826 42. 40
R e : SR : i
~_ Ofmo: 212253 100% )

2.7.2. Pe3epBH H peMHH

Ipemun ot Peseps ot
eMHCHH HOC e ABALIH
OLEHKH HA Ofmu Jpyru Qoo
AKTHBH pesepBH pe3epBH pe3epBH
PesepBu kum 31.12.2009 . 318 3 236 451 690
Tipewsuncacnn pesepan s T n e s e Ny ST T

Hamanenun or:

Tokpueane Ha 3aryou

o ot 3

HamaJjienus or:

IToxpusane Ha 3arybu (69) (192) (261)
-' EE 318 A e o
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2.7.3. ®unaHcoB pe3yarar

®uHaHCcoB pe3yaTaT . Croiinoer
3aryba kem 31.12.2009 r. (754)
YBeaunuenns ot:
3aryba 3a roaunara 2010 (250)
Hamanenus or:
IloxpuBane Ha 3ary6u ¢ pesepsH W nevanon 259
3ary6a kpm 31.12.2010 r, (745)
Veeauuenns ot:
3aryda 3a rogunara 2011 (477)
Hamaneuus ot: 2
Ilokpusase Ha 3ary6u ¢ pesepsu U nevantou 250
3ary6a kem 31.12.2011 1. (972)
@unancoB pesyarat kem 31.12.2009 r. (259)
- @unancos pesyarat kum 31.12.2010 r. (250)
®unancos pesyarar kem 31.12.2011 r. 77
2. 8. Tekymis ThbProBCKH M APYTH 3aXbJKEHHsI
Buz T 3Lz T 31122010

b L =

31.12.2010 .
Janbk BLPXY 0XOAMTE HA (PUIHYECKUTE JIMLE ) G
JIaubK BEPXY pa3XO/IMTE 3a NPEBO3HE CPE/ICTRA ) 6
T S Qﬁmﬂ = ,’6 e - : 9

2. 10. 3agbiKkenus KbM HepCcoHal

== T Ty

ol TAREeHHH i iepcoHaia = L i
Bun 31.12.2011 r. 31.12.2010 r.
3aabJIAEHHA KbM NEpPCoHaia 4 1
060 i 4 1

3. Cm,paam] JIHIA H CIeJKH ChC CBHP3aHH JIHla
llpy)l(eCTBOTO onoBeCTHBA CJICAHHTE CBBP3aHH JIHIAL

Koem 31.12.2011 r. “T'ymepos u cun™ AJl, npurexasa 1 216 494 6pos akuuu, kouro ca 57,32%
OT rnacosete B 06u0TO chOpaHue Ha Apyxectsoto. Cepanviie W aapec Ha YNpapieHHE: Ip.
Codus, paiion “Cpenen”, ya. “Xan Kpym™ Ne 31
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Hanmenoeanne/Azpec, BYJICTAT/ Bpoit akumn | Tlponent  ov | [ara Ha
Jnlie, peIcTaBIABALILD IPYHKECTBOTO ErH kil ApeMaRaTa
“I'YHIEPOB U CHH” AJl, I'P. CODUA 121480728 1216494 5732 % 16.12.2011r
Pymaua Xpucroea [N'yiepoea 5903017694
Aranac Tumutpos Pakos 6811146701
Xpuctuan [oGpomupor ['yiepos 8807126648
JInna cBbp3aHu ¢ OCHOBHHSAT AKIHOHEDP HA APY/KECTBOTO €4 :
No Jisi0Bo yuacrue B
= | APYXKECTBO %
1 | Jany6e typc Al 96.25 %
2 | Bbarapcku HHOBALHOHHH MPOEKTH 100.00 %
EOO/]
3 | “OPEJI HHBECT” Al 57132%
anarpameuuﬂ Ha OCHOBHHH PHbKOBOJACH NMEPCOHA
2011 2010
Kpatkoepounu 1oxoan 44 46

4. Ileqn 1 MOTHTHKA 32 YyNpaBjieHue HA (PHHAHCOBHSA PHCK

HpyxectBoro e aHanusupano ebekrure or MCOO 7 u usmenenuero Ha MCC | 1 cunta, e OCHOBHUTE
JIOITBJIHMTEIIHU OMOBECTABAHHS LLE C& OTHACAT 10 aHa|3a Ha YyBCTBUTENHOCTTA HA MAa3apHHs PHCK H

Ouenka

ﬂpnnaraﬂme CHETOBOAHH TNMOJHMTHKH 332 OLICHKA Ha EbHHaHCOBHTB dKTHBH W MaCcHBH Ca KakKTO ClIEaBa:

Bua aktus / nacus

Koracuthukanns

baza 3a ouenxka

Tlapuunu cpencrea

broxupann napHyHu
cpencTsa
Kparkocpounn U

OTBATOCPOYHHA 3aCMH

Toprosckn B3eManus

THproeekn
3A0BIKCHHA

Jnarocpottu
3a1bIKeHNS

[lapuunu cpeacrea

brokupaun
cpefcTBa

NapH4yHK

DHHAHCOB MACHB

3aemMn ¥ B3eMaHui,
BB3IHHKHAIH
'LPBOHAYATHO B
JIPYHKECTBOTO

DUHAHCOB MMACHR

DUHAHCOB NacuB

Homunanna croiinocr

Homuuanna croinoct

AMOpPTH3MPaAHA CTORHOCT

ThproeekurTe B3emMaHus ca Oe3NHXBEHH KPATKOCPOHUHM B3EMaHus,
KOHTO O0uualiHO c¢ OLESHSBAT MO OpUrHHATHATA WM (akTypHa
CTOMHOCT, HAMAJEHA C EBEHTYANHY Pasxo/in 3a obeslenka (peseps 3a
TPYAHOCHOHPAEMH B3EMaHHU)

THProBekuTe  3aIb/DKEHMs  ca  OE3IMXBEHH  KPaTKOCPOYHH
3albJUKEHNS, KOUTO OOHM4aiiHO ce OLCHABAT 110 OPHIMHAIHATA WM
(hakTypHa CTOHHOCT.

AmopTH3npana cTofiHocT
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KpenuTeH 1 TUKBUIEH PHCK

KpeauTHUMAT PUCK WM PUCKBT, MMPOM3THYAL OT BB3MOKHOCTTA JIpy:KECTBOTO fAa HE MOJIy4H B
JIOrOBOPEHUs pazMep HUHAHCOB AKTHB, € MMHAMHU3UPAH upe3 , PEIOBEH Mperie] Ha ChIeCTBYBAINTS
. B3eMaHHs ¥ KOHKPETHH JCHCTBHS BbB BPb3Ka CbC CHOMPAHETO HA B3eMaHHUATA.

CreneHTa Ha KPEJIMTHUS PHCK, HA KOMTO e u3nokeHo JpyKecTBOTO Ce ompeness OT CTOMHOCTTAa Ha
THPrOBCKHTE U APYTH KPATKOCPOYHH B3CMaHHi H AKTHBH KbM Jarara Ha Oanauca.
MakcumanHaTa Kpe/MTHA eKCIIO3MLMs Ha [Py KecTBOTO € Mpe/icTaBeHa no-f1oiy:

31 nexemBpu 31 nexemBpH
2011 2010
IMaputHu cpencTra 994 1272
THLProBCKYM M IPYTH KPATKOCPOHHH B3EMaHUA, HETHO 19 123
O6mo 1013 1395

JIuxBeH W BanyTeH PUCK

JIMXBEHUAT PUCK MPOM3THYA OT KojeDaHMATa B 1l€HATa Ha (DMHAHCOB MHCTPYMEHT B 3aBMCHMOCT OT
TIPOMEHHMTE B JINXBEHUTE HUBA.

BamyTHuaT puck npoustHda ot konebaHusTa B LeHATA Ha (PUHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHHTE BHB BATYTHUTE KYPCOBE.

JpyKecTBOTO He M3MON3BA Xe/UKMPALLH HHCTPYMEHTH.

JpyecTBOTO ThPryBa €MHCTBEHO C YTRBbPACHH, IUIAaTeKOCIOCOOHH KOHTpareHTH. Heropata noiauruka
©, Ue He THPTYBa Ha OTIOXKeHO nnaniane. OCBEH TOBA, CANfiaTa MO THPrOBCKUTE B3eMAHMATA Ce CNeAsT
TEKYILO, B Pe3yaTaT Ha KOETO eKCTO3MIMATA Ha JIpyKecTBOTO KbM KPEIMTEH PUCK HE € ChIIECTBeHa.
KpeauTHusT puck, KOUTO Bb3HUKBA OT APYTrUTe (PMHAHCOBM aKTHUBU Ha J[py>KecTBOTO, KaTO HarpuMep,
napuMYHM CpPeACTBA M JIpYrdM (MHAHCOBM AKTHBHW, [PEACTABISBA KPEAMTHATA EKCTO3WLIMATA Ha
JIpy’KecTBOTO, NPOM3THHAIIA OT BB3MOXKHOCTTA HErOBMTE KOHTPAr€HTH Aa HE H3IBIHAT CBOMTE
3agb/okeHus. MakcumanHata KpeauTHa excnosuums Ha J[py)kecTBOTO MO MOBOJ Ha TMpPU3HATHTE
(rHaHCOBH aKTHUBH, BB3/IM3a HA CHLOTBETHATA UM CTOWHOCT 1o Dananca keMm 31 nekemepu 2011 r

5. CoOutHs clle Kpas HA OTYETHHS HEPHON

OcBeH OMNoOBeCTEHOTO no-rope€, He €a HaCTbIIHIH CcrOUTHS Ccllen Kpas Ha OTHEHWsA TIEPHOMA, KOHWTO Ja

Hajarat JAONB/IHUTEIHH KOPEKUWHW H/MIM ONOBECTABAHUS B MEKAWHHUAT (UHAHCOBUA OTHET Ha
Hpy»KecTBOTO 3a nepHoja, npukarousay Ha 31 gexemspu 2011 r.

6. [lelficTBaImo ApyKecTBO

PproBoacTBoTO Ha [IpykecTBoTo cuura, ye JIpyikectBoTo e seficrsaiio. ChReTHT Ha JUPEKTOpUTe
KOHCTaTHpa, 4€ npe3 4eTBbpTo Tpumeceuwe Ha 2011r. umerara cTOMHOCT Ha MMYILECTBOTO Ha
APYKECTBOTO 10 cMUCHAa Ha wi. 247 a, an. 1 or THProBekMs 3aKOH € ChnamHana Moj pasmepa Ha
BIHCAHUAT KANUTa/l W eIMHOMYIIHO B3¢ PEHICHHE B €[HOrOJMIIEH CPOK 14 TpPEANpHEME MEPKH M Ja
npeaoku Ha OOmOTO chOpaHHe Ha AKUMOHEPHUTE fa B3EME PEIIEHME CHINIACHO BBH3MOKHOCTHTE,
npepocTageHy B wi.252, an.l, .5 or Thprosekus 3akon. CbBeTaHa AMPEKTOPUTE € HACPOUHMN OO0
cuOpanme Ha akumonepute Ha 02 anpun 2012 r. 3a pewraBade Ha BBIIPOCA.
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2011 r. 2010 r. Paznuka
= i Croiinoct | Crofinoer | Crofinoer %
Pentabuanoer:
| | Ha coberBenus KanuTai (0.29) (0.12) (0.17) 148%
2 | Ha axTuBHTE (0.29) 0.12) (0.17) 142%
3 | Ha nacupure (59.63) (22.73) (36.90) 162%
4 | Ha npuxoaure o1 npoamou (238.50) (41.67) (196.83) 472%
EdexTustoct:
5 | Ha pasxoaure 0.08 0.23 (0.14) -63%
6 | Ha npuxojante 11.84 442 7.42 168%
JIMKBHAHOCT:
7 | Obma MMKBUIHOCT 142,57 184.10 (41.53) -23%
8 | brp3a AMKBHAHOCT 142.57 132.80 9.77 7%
9 | HezabarHa TUKBHIHOCT 142.00 127.20 14.80 12%
10 | AGcooTHA THKBHAHOCT 142.00 127.20 14.80 12%
DuHAHCOBA ABTOHOMHOCT:
11 | DunancoBa aBTOHOMHOCT ’7 204.75 103.27 11.48 6%
12 | 3annexuanocr 0.0049 (10052 (0.0003) -6%
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