OO6pa3er 3a npeacrapisBane Ha Gusudecko swmie / Sample form for representation of a natural person

NBbJHOMOIOIHO
3a MpeCTABJISABAHE HA AKIMOHEP B 0010TO cChOpaHHne
Ha aknuoHepure Ha ,Manapa FOpbn® AJl

TIOAMUCAHUAT ................. [ume, npesume, pamunus)
JOKYMEHT 3a CaMOJIMYHOCT NO. ......c.e... , U3]. Ha
................. 5 OT cevverereenenene 5 AIPEC worvrreriananens

B KAQYeCTBOTO MU Ha aKIMOHEp, pUTexkasall ... (....)ayMa
u muppu Oposi Oe3HAIMYHM akKIMKM C IpaBO Ha Triac,
HOMHHAJHA CTOWHOCT 1 (emuH)IEeB BCska e€AHA OT
kanurtaia Ha ,,Mazgapa FOpsn” AJ] (Hapu4aHo mO-I0Ty
»wApyxectBoto”), EMK 200341288, cbe cepanuiie u aapec
Ha ympasienue: Oyin. ,,Kusaz Bopuc [ Ne 82, er. 2, an. 3,
paiion ,,Onecoc®, rp. Bapna 9002, Ha ocHoBaHue wi. 226
ot Twproeckus 3akoH (T3) BBB BpB3ka ¢ wi. 115T m 4.
116 or 3akoHa 3a mMyOIMYHOTO TpeAyiaraHe Ha ICHHH
kamka (3ITILK),

YIOBJHOMOIIABAM

Ha .ooonene. T.OT ceveninenen, , aapec

Jla me mpezcraisBa Ha peaoBHoTo OOIIO chOpaHHMe Ha
akipoHepute Ha ,Mamapa IOpsn” Al (,,06moro
chOpaHue Ha akIUOHepHTe ), KOETO Ie Ce MpoBele Ha
30.09.2020 r. ot 10:00 gaca, Ha ampeca Ha ympaBIIeHHE Ha
lpyxecTBOTO, © Ja riacyBa c Opost ot
MPUTEKABAHUTE OT MEH aKIIMH O BBIIPOCUTE OT JHEBHUS
pell ChIIIACHO yKa3aHUs MM0-70J1y HAYKMH, 3 HMEHHO:

1. Ilpuemane ma eoouwmnus Ookiad Ha Cwveema Ha

oupexmopume 3a Oeunocmma Ha [[pyscecmeomo npes
2019 2.

[poekr 3a pemenue: “O6motro CnOpaHue mpueMma
roauinHus gokimang Ha ChBeTa Ha JUPEKTOPUTE 3a
neiHoctTa Ha J[pyx)ectBoto mpe3 2019 r.”

Hauun Ha rnacyBae: 3a, nIpoTHB, Bb3Abp:KaJ ce, 10
CBOSI MpeneHKa

2. Ilpuemane Ha 20OuwiHUsi OOKIAO 3a OeUHOCMmMA HA
Jlupexmopa 3a epv3ku ¢ uneecmumopume npes 2019 2.

Ipoekr 3a pemenue: “O0moTo chOpaHne  npuema
TOIMIIHMS TOKJIa/ 3a AEMHOCTTA Ha JlupekTopa 3a Bpb3KU
¢ uaBecturopure mnpe3 2019 r.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJI ce, IO
CBOSI MpeHeHKa

3. Ilpuemane na OOumopckus OOKIAO 34 U3EHPUICHUSL
00um Ha 200uwHusl YuHaHco8 omuem Ha Jpyscecmeomo
3a 2019 c.

Ipoekr 3a pemenue: “O0moTo chOpaHne  npuema
Opuropckusi AOKNAJ 3a U3BBPLIEHUS OJUT HA TOJUIIHUS

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned.......... : holding an
identification document No ...... , issued on
by o , with addressat: .....................

in my capacity of a shareholder holding ... (.....) book
entry voting shares each of which with a par value of
1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

................ , holding an identification document No
.., issued on .........by ...l with address
atl (“the Proxy”),

To represent me at the regular General Meeting of the
Shareholders of Madara Europe AD (“the General
Meeting of the Shareholders™), that will be held on
30.09.2020 at 10:00 a.m. at the address of
management of the Company, and to vote with
shares | hold on the items included in the agenda in
accordance with the instructions set forth below,
namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2019.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the
business activity of the Company in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

2. Approval of the annual report of the Investors
Relations Director on his activity in 2019.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on
his activity in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2019.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
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¢unaHcoB oTyer Ha J{pyxxecTBoTo 3a 2019 1.”

Hauyun Ha rjiacyBaHe: 32, NMpoOTUB, Bb3AbP7KaJI C€, IO
CBOSI IIPpCUCHKA

4. Ilpuemane Ha ooumupanus 200uuier QUHAHCO8 omuem
na [lpyoscecmeomo 3a 2019 e.

Opoekr 3a pemenume: “O6moTo cvOpaHme MpHeMa
OJMTHPaHMs ToxuNIeH (QMHAHCOB OT4ET Ha JIpyKecTBOTO
322019 1.”

Hauyun Ha rjacyBaHeE: 32, NMpoOTUB, Bb3AbP7KAJT C€, IO
CBOSI IIPpCUCHKA

5. Ipuemane Ha 200uwiHUsL OOKNAO HA OOUMHUSL KOMUMEM
3a 2019 2.

IIpoexT 3a pemenue: “O6moro cwrOpaHue mpHeMa
FOAMIIHUS TOK/Ia[ Ha OguTHUS KoMuTteT 3a 2019r.”

Hauun Ha rnacyBane: 3a, npoTHB, Bb3Abp:KaJ ce, IO
CBOSI MpeleHKa

6. Bszemane Ha pewienue OMHOCHO pasnpeoeisine Ha
neuanba u noKpusaue Ha 3azyou.

IIpoekT 3a pemenue: “/IpyXecTBOTO He pa3mpeness
nedanba, T KaTo e peanm3upano 3aryoda 3a 2019 r., u He
MOKpHBA 3ary0H ThH-KAaTO HsIMa HepasIpeaeseHa neyanoda
OT MHUHAJIH TIEPUOTU*.

Hauun Ha riacyBaHe: 3a, mIpOTHB, BB3ABPKAJ ce, 1O
CBOSI MpeHeHKa

7. Bsemane Hna pewenue 3a 0c8obOICOABAHE OM
omeogopHocm Ha uienoseme Ha Cvheema Ha Oupexmopume
Ha [[pyosicecmeomo 3a oetinocmma um npes 2019 2.

Ipoekr 3a pemenne: “O0mOTO cCHOpaHUe 0CBOOOXKIaBa OT
OTrOBOpHOCT uJeHoBeTe Ha ChbBeTa Ha JUPEKTOPHUTE Ha
HpyxectBoro - Ilon Paiinu; Ckor Hxelimc [IbpkuHC, U
Xpucto Banepue Cokonapcku 3a JIeHHOCTTa UM IpeE3
2019r.”

Hauun Ha raacyBae: 3a, NpOTHB, BB3ABPXKAI ce, MO
CBOSI MpeneHKa

8. Ilpuemane na ooknada na Cveema na [Jupexmopume
OMHOCHO npuiazame Ha Honumurxama 3a
Bb3HASPAICOCHUAMA HA YNPAGUMETHUME U KOHMPOJIHU
opeanu na Jlpyscecmeomo 3a 2019e.

Ipoekr 3a perenune: “O0IOTO CHOpaHKe MpreMa JT0KIaaa
Ha CpBera Ha JIUpeKTOpUTE OTHOCHO IIpHJaraHe Ha
IomuTHkara 3a BB3HATPAKACHUATA HA YIPABUTCIHUTE H
KOHTPOJIHM opraHu Ha [IpyskectBoro 3a 2019r.”

Hauun Ha riacyBane: 3a, MpOTHB, BB3IBPKAJI ce, 1O
CBOSI MpeneHKa

9. Usbop Ha pecucmpupan 00UmMoOp 3a U3BbLPULBAHE HA
He3a8UCUM QUHAHCO8 00UM HA 200UWHUSL (DPUHAHCOB
omuem ua Jlpysicecmeomo 3a 200uHAma, NPUKIIOUEaud Ha
31.12.2020e.

Ipoekr 3a pemenue: “O06moTo crdpanue u3dupa ,,JIparon

financial statements of the Company for year_2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Approval of the audited annual financial statements
of the Company for year 2019.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company
for year 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Approval of the annual report of the audit
committee for 2019.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2019 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For, Against, Restrained, at
his/her discretion

7. Resolving on discharge of the members of the
Board of Directors of the Company from liability for
their activities in 2019.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

8. Approval of the report of the Board of Directors
for the application of the policy for the remuneration
of the management and controlling bodies of the
Company for 2019.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management
and controlling bodies of the Company for 2019.”

Voting instructions: For, Against, Restrained, at
his/her discretion

9. Appointment of a registered auditor for
independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2020.

Draft resolution: “The General Meeting appoints
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Angaiizepu EOO/l, EVK 204833664, koeTo Aa W3BbPIIN
He3aBUCHM (DMHAHCOB OJIMT HA TOJTUINHUS (PHMHAHCOB OTYET
Ha [JIpy)xecTBOTO 3a TOAWHATA, TPHUKIIOYBAINA Ha
31.12.2020r., o mpenopbka Ha ONUTHHUS KOMHTET

Hauun Ha riacyBane: 3a, IpOTHB, Bb3IbP:KAJ ce, 10
CBOSI MpeleHKa

10. Pasnu.

Hauyun Ha rjacyBaHeE: 32, NnpoTUB, BB3AbPiKaJ C€, 110
CBOSI IIPpCUECHKA

(3a écaku edun om evnpocume Oom OHEGHUA ped mpavea
oa ce uzbepe camo eOuH om u3zoOpoeHume HAYUHU 3d
2nacysane ,,3a”, ,npomus’, ,,6630vpiHcan ce”, ,no ceosn
npeyenka’)

[IBITHOMOIIHUKBT € ITHKCH J1a YIPaKHsIBA MPAaBOTO CH Ha
Iac B CHOTBETCTBHE C HMHCTPYKIMHTE Ha AaKIHOHepa,
CHIBpXKANIM C€ B IBIHOMOIMHOTO. B cioydamre Ha
HHCTPYKIIMH 32 TJacyBaHe ,»IIPOTHUB”, ,TO CBOSA
mpeneHka” W L, BB3ABpXKAT  ce’, IBJIHOMOIIHUKBT
uMa/Hama /oa ce usbepe eona om nocouenume onyuu/
MPaBO Ja MPaBH JOMBIHUTCIHU IPEJIOKCHHS 10 TOYKUTE
OT ITHEBHUS peJl TI0 CBOS MpEIeHKA.

YobaHoMolllaBaHeTo  00XBamia/He o6xBama (da ce
u3bepe eoHa om NocoyeHume onyuu) BHIPOCH, KOUTO ca
BKJIIOUEHU B AHEBHMSI peJ NPH ycioBuATa Ha ui. 231, an. 1
T3 u He ca Onnn 00sBEHH CHOOPA3HO pa3noOpeIOUTE HA UII.
223 n un. 223a ot T3. B cayyaure no wi. 231, an. 1 T3
[IbIHOMOIMHUKBT HMMa/HAMA [da ce u3bepe edna om
nocouenume onyuu/ IpaBo Ha COOCTBEHA IpEIEeHKa Jaju
Jla TJ1acyBa M 10 KaKbB HauMH J1a Tiacysa. B cimydaunte mo
1. 223a ot T3 [IbTHOMOIIHUKHT HMa/HAMA (da ce
uzbepe eOna om nocoueHume onyuu) IPaBo Ha coOCTBEHA
NpereHKa Jajy Jia racyBa U 110 KaKbB Ha4WH, KaKTO U J1a
npasu /1a ne npasu (da ce uzbepe edHa om nOCoYeHume
onyuy) NPEIJOKEHHUs 32 PELICHUs IO JOIBJIHUTEIHO
BKJIFOUEHUTE BBIIPOCH B THEBHUSI PE/.

B®B Bpb3Ka ¢ ropHuTe npaBa [IbIHOMOIIHUKBT UMa IPaBO
Jla IOJIUCBA BCAKAKBH [JOKYMEHTH, YJIOCTOBEPSBAIH
obcrosrencreata Ha nposereHoto OOmo cvOpaHue Ha
AaKIIMOHEpUTE W  B3€TUTE  PELICHUS, BKIIOUUTEIHO
IIPOTOKOJIM, CIMCBK Ha NPUCHCTBAIUTE HAa 3aCEJaHUETO
AKLIMOHEPHU U APYTH.

[IBIHOMOIIHOTO Ba)KH ¥ B CIy4ail Ha OTJIaraHe Ha 00IIOTO
cpOpaHue Ha aKIOHEPUTE MTOPAIH JIUIICA HA KBOPYM.

Ceraacno uin. 116, an. 4 3[IILK npeynbaHOMOLIaBaHETO
¢ U30pOEHHTE MO-TOpE MPaBa € HUIIOXKHO.

Hara: ..... 2020r.

“Dragon Advisory” EOOD, UIC 204833664, to
conduct an independent financial audit of the annual
financial statements of the Company, for the year
ended 31.12.2020, on the recommendation of the
audit committee.«

Voting instructions: For, Against, Restrained, at
his/her discretion

10. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion

[For each item on the agenda should be specified
only one of the listed voting instructions- “For”,
“Against”, “Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have (one of the indicated options should be chosen)
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization pertain/does not pertain
(one of the indicated options should be chosen) to
items included in the agenda pursuant to Art. 231,
para. 1 of the CA and not announced pursuant to Art.
223 and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby authorized/not
authorized (one of the indicated options should be
chosen) to vote at his/her discretion and as he/she
considers appropriate. In the cases of Art. 223a of the
CA the Proxy is hereby authorized/not authorized
(one of the indicated options should be chosen) to
vote at his/her discretion and as he/she considers
appropriate, as well as make/not to make (one of the
indicated options should be chosen) proposals for
resolutions on the additionally included items in the
agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art.116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: .... 2020
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3ABEJIEJKKU:
1. Axyuonepvm — ynwviHOMOwjumen cied8a UPUYHO Od
nocoyu eona om anmepHamuHo odaodenume
6b3MOANCHOCTNU 8 3aKAI0YUMENHAMA yacm Ha
NBAHOMOUHOMO.

2. Ynen na Cveema na oupexmopume Ha Jpyscecmeomo
Modice 0a npedcmasansa axyuonep 8 Obwomo cvopanue
Ha aKyuoHepume, HO CaMO 8 CAydaume, KO2amo
aKyuoHepvm e 8 NLIHOMOWHOMO HAYUHA 3d 2ACY8aHe No
6CeKU om 8vnpocume 6 OHesHUsL peo.

HHCTPYKIIUU:

To3u Ookymenm npedcmasnisa o6pasey HA NUCMEHO
NBLIHOMOWHO 34 NPeOCmAGIsiGaHe HA AKYUuoHep Ha
U3BBHPEOHOMO 00WO CvOpaHue HA axKyuoHepume  Hd
Ilpyarcecmeomo, ceuxarno 3a 30.09.2020e.

Texcmogeme MapKkupanu 6 JHCLAMO NPEOCmABIAEAm
UHCIMPYKYUU 34 NONBIABAHE HA NbIHOMOWHOMO. Mons npu
HONbI6AHe HA NBIHOMOWHOMO 04 ce 3ano3naeme ¢
mekcma u 0a usnviHume me3u uncmpykyuu. Tesu
UHCIMPYKYUU Cca 0QOeHU Camo 3a eaule YiecHenue U He

npeocmasnagam — wacm — Om  CbOBPIUCAHUEMO  HA
NBIHOMOWHOMO, Nopaou Koemo cledga 0a Ovoam
usmpumu  cied  NONbIGAHE ~ HA  CbOMEemHAma
UH@opmayus.

[Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the
concluding paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting
of the Shareholders only in the cases when the
shareholder had explicitly indicated in the power of
attorney the voting instructions on each item on the
agenda.]

[INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 30.09.2020.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of
the Power of Attorney, please get acquainted with the
text and follow the instructions. These instructions are
only for your convenience and they are not part of the
content of the Power of Attorney, therefore they
should be deleted after filling in the corresponding
information.]

YITBJIHOMOIIIMTEJI / GRANTOR




