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HOKJIAJIT HA HE3ABUCHMMS OAUTOP

a0
COBCTBEHHKA (MHHHCTEPCTBO HA 31paBeona3sBaHeTo)
na YMBAJICM“H.U.ITUPOT'OB“EA QL

I'p. Codus

Muenue

Hue u3BbpiiMxme o1UT Ha HHAMBHAYaIHHS BHHAHCOB 0T4eT Ha YMBAJICM“H.U.IIUPOT OB*
EAQN  (,/lpyxecTBOTO™), ChABPIKALL HHAMBHAYAIHHA OTYET 32 (PMHAHCOBOTO CHCTOSHHE KBbM 31
AexemBpHr 2016 r. v MHMBHIyaNHUS OTYeT 3a neyanbara WM 3arybata M Ipyrus BceoGXBaTeH
MOXO[, HHAMBHAYaIHHSA OTHET 32 NPOMEHUTE B COOCTBEHMS KANWTAll U WHAMBHIYAHHUS OTYET 34
NapUYHUTE MOTOUM 3a TOJWHATA, 3aBbpIIBAIlAa HA Ta3W Jara, KaKTO M IOSCHUTEIHUTE
NPUNOXKEHH KbM WHIMBHAYaNHUA (PUHAHCOB OTYET, ChABPKAIIM M 0006IIEHO OMOBECTABAHE HA
CBILECTBEHHTE CYETOBOHH IMOJHTHKH,

llo Hame MHeHue, MPHIOKEHHUAT MHAMBUIYANCH (QUHAHCOB OTYET MpPE/CTABS JOCTOBEPHO, BBHB
BCHYKHM CBIIECTBEHH ACHEKTH, (PMHAHCOBOTO ChCTOSHME HA JIpYIKeCTBOTO KBM 31 nexemspu 2016
I. U Heropute (MHAHCOBM PE3yNTaTH OT NEHHOCTTA H NAPUYHMTE My MOTOLM 3a [OJMHATA,
3aBppIIBAllla Ha Tasu [aTa, B CHOTBETCTBHE ¢ MeXIyHapoJAHHTE CTaHZApTH 3a (MHAHCOBO
oruntane (MC®O), npuetu ot Esponeiickus curos (EC.

ba3za 3a u3passBane Ha MHeHHe

Hue u3BbplIMXME HamMA OOUT B CHOTBETCTBHE € MexIyHapOLHUTE OJUTOPCKHM CTAHIAPTH
(MOC). Hawmmure 0TroOBOPHOCTH CHIVIACHO T€3H CTAHAAPTH CA OMMUCAHH AO0MBIHHTEHO B paszena
OT Haulis JNoKTan ,,OTrOBOPHOCTH Ha OJMTOpA 3a OJMTA HA MHAMBMAYANHHS (GUHAHCOB OTYET.
Hue cMe nesaBucumu oT JIpy)ecTBOTO B CHOTBETCTBHE ¢ ETHUHMSA KOJEKC HA npodecHoHaTHUTE
cueToBOAMTENH Ha ChBETa 3a MEXYHAPO/HM CTAHIAPTH 110 €THKA 3a cuetoBoantenn (Kogekca
na CMCEC), 3aelHO ¢ eTHUHMTE W3HCKBAHMA Ha 3aKOHA 33 HE3aBHUCHM ¢unancor ogut (3HDO),
NPUNIOKMMH TIO OTHOLUCHME HA HAUIMA OJUT HA MHAMBMAYyaNHUs (GUHAHCOB oT4eT B Bwirapus,
KaTo HWC U3NBIHUXME U HAILIMTE APYTH €THYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3MCKBAHUATA Ha
3H®O u Kozexca Ha CMCEC. Hue cuntame, ue OJMTOPCKUTE I0Ka3aTeJICTBA, MOJYYEeHH OT Hac,
ca I0CTaThYHH H YMECTHH, 3a J1a OCUr'ypsT 0a3a 3a HaIIeTo MHEHHe.

ChblnecTBeHa HECHTYPHOCT, CBbHP3aHA ¢ MPEINOI0KEHHETO 32 AeHCTRAIIO npeanpHsiTHE



Obpbiame BuuManue Ha Ilpunosxenue (2.7) ot MHIMBMIYalHUsA (DMHAHCOB OTYET, B KOETO Ce
1ocoyBa, 4e JIpyKecTBOTO cpella TPYAHOCTH 10 OTHOLIEHHE HA PEATM3UPAHETO Ha MOIOKUTEICH
(buHaHCOB pesynTaT OT onepaTHBHaTa JeifHOCT. 3a 2016 roauua Hpy>ecTBOTO oT4uTa 3aryba B
pasmep Ha 2633 xui.jeBa.

Bornpeku TOBa HETHUAT KamuTal Ha JIpyKecTBOTO NPOABIKABA 2 6'bJe TIOM0KHUTENHA BeHIHHA
M BB3IM3a Ha 587 XuiljieBa NpH perucTpupaH OCHOBEeH Kanurtan 23309 xumjesa Kakro e
nocoyeHo B Ilpunoxenne (2.7), Hapes ¢ ocrananute chbutus, GakTd u YCJIOBHSI, OIIOBECTEHH B
HEro, ca MHIMKATOp, Y€ € HaNMLEe ChIIECTBEHA HECHTYPHOCT, KOATO GM MOMa 1a MOpOAHd
3HAYUTENHH CHbMHEHHMSA OTHOCHO CIIOCOOHOCTTA Ha JIpY)KECTBOTO Ja MPOABIDKU 4 (YHKIHOHHpa
KaTo JefcTBalmo rnpeanpustue. Hamero MHeHue He € MOAM(HIMPAHO MO OTHOMIEHHE HA TO3M
BBIpOC.

O6pboiane Ha BHUMaHHe

Hue obpbuiame Baumanue Ha IloscHutenno mpunosxenue 4.12 kbM UHIHBUAYaIHUS (HUHAHCOB
OTHET, KOCTO ONKMCBa Ye JIpy)KecTBOTO He € NPM3HANO B MHIMBH/YaNHHs (HHAHCOB OTUET JHXBH
3 POCPOYCHH 3aABIDKCHHS KBM JIOCTABYHMIIMTE, KOHTO M0 NPUGIM3UTEITHA OLIEHKA Ca B PasMep Ha
874 xun.siepa.Hamero MHeHHe He € MOAMMHIMPAHO O OTHOLIEHHE HA TO3H BBIIpOC.

Apyra uHGopManus, pasiu4Ha OT HHIUBUAYATHHS (HHAHCOB OTYET H OJHTOPCKHSA AOKIAN
BbPXY HEro

PBKOBOACTBOTO HOCH OTrOBOPHOCT 32 ApyraTa HHGOPMALHS. Hpyrarta uHGOpMAIIHS CEe CHCTOH OT
FOKNam 3a JIEHHOCTTA, M3rOTBEHM OT PBHKOBOACTBOTO CBIVIAcHO [iaBa ceama OT 3akoHa 3a
CYCTOBO/ACTBOTO, HO HE BKIKOYBA MHIMBHAYATHUs (DHUHAHCOB OTUET M HALIMS OJMTOPCKH JOKIA
BBPXY HEro.

Hamero MHeH1e 0THOCHO HHAMBHYaTHUsS GMHAHCOB OTUYET He 06XBAmA Apyrata WHpopMaLus u
HHE HE H3pa3ABaME KaKBaTO M Jia € POpMa Ha 3aKIIOUEHHE 32 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo
HE € U3pUYHO IIOCOYEHO B IOKIIA/la HU U JI0 CTENEHTA, JI0 KOSTO € I0COUeHO.

BB Bpb3Ka ¢ HAWIKS OUT HA HHANMBHAYATHUA GMHAHCOB OTUET, HAIATA OTTOBOPHOCT C€ CHCTOM
B TOBA Ja Npo4eTeM Apyrara MHGOPMAUMs W 1O TO3M HAYMH Ja MPELECHHM fadd Tasu apyra
MH(OPMALIKS € B CHUIECTBEHO HECHOTBETCTBHE ¢ HHAMBULYATHUS (G1HAHCOB OTYET MM ¢ HaluuTe
MOSHAHUSA, NPUAOOMTH 1O BpeMe HAa OAMTA, WIM 110 APYr HAYMH M3MIeKIA 14 CBIBpXKA
CBIICCTBEHO HEMPaBMIHO NOKNaaBaHe. B ciyyall ye Ha Gasata Ha paborara, KOATO CMe
MSBBPLINTIH, HAC JOCTHIHEM [0 3aK/IIOYEHHE, Y€ € HANMLE CHLIECTBEHO HEMPaBUIIHO JOK/IAABAHE
B Tasy /ipyra MH(GOpmMauus, OT Hac ce U3UCKBA Jja NOKNagBaMe To3H (aKT.

Hsmame kakBo Ja 10kJagBaMe B TOBa OTHOLIEHHE.
Honvanumennu svnpocu, kounto nocmaesn 3a Joxnadsane 3axona 3a CUemoeo00Ccmeomo

B fonbinende Ha HalMTe OTrOBOPHOCTH W IOKNAABAHE CHIVIACHO MOC, onucanu no-rope B
paznena“/Ipyra mndopmauus, pasiuyHa OT (bMHAHCOBMSA OTYET W OMTOPCKUS [JOKIal BBPXY




HEro™ no OTHOLIEHHE Ha JOK/Iaja 3a IeHHOCTTa, HHe H3ITBIHUXME U NpOoLeypHUTe, 106aBEeHH KbM
usickganure no MOC, cobrinacHo VYkaszaHusata Ha npodecHOHajlHATA OpraHusalii Ha
AWIJIOMHPAHUTE eKCIIePT-CUSTOBOIMTENH H PETHCTPUPAHUTE OJUTOPH B bbnrapus— UuctutyT Ha
aunnomupanute excnept cueroBogurenu (MJEC), uspagenu nHa 29.11.2016 r./yTBbpAeHH OT
HelHUA YnpaBuTeneH chbeeT Ha 29.11.2016 r. Te3u npoueAypH KacasT NPOBEPKH 3a HAJMYHETO,
KaKTO ¥ NPOBEPKH Ha $opMaTa M CbJbPXKAHHETO Ha Ta3W Apyra uHdopMmauusa C LeJa Aa HU
NOANOMOTHAT BbB GOpPMHpaHe Ha CTAHOBHMILE OTHOCHO TOBA AAIM Apyrata HHGOpPMalHs BK/IOYBA
OIIOBECTSABAHHUATA U JOKIa/ABAHHATA, IPeABUAEHH B [J1aBa ceiMa OT 3aKOHa 3a CYETOBOACTBOTO U B
3akoHa 3a ny6JINYHOTO Npe/ylaraHe Ha IEeHHHU KHUXKA.

Cmanosuwye 6ve epwska c un. 37, an. 6 om 3axona 3a cuemosodcmeomo

Ha 6azara Ha H3BBPIICHUTE MPOLUEAYPH, HAIETO CTAHOBHIIIE €, UE:

a) Wudopmaumsra, BKIoueHa B MHAMBHIYaIHHA 0K 3a JeHHOCTTA 3a (MHAHCOBATA rOMMHA,
33 KOATO € H3rOTBEH WHIMBHAYaJHMA (MHAHCOB OTYET, CHOTBETCTBA HA WHIMBHIAYATHMS
(pUHAHCOB OTYET.

6) JloknameT 3a NeHHOCTTa € W3rOTBEH B CHOTBETCTBHE ¢ W3MCKBAHHATA HA [ JlaBa ceama oT
3akoHa 3a CYUETOBOACTBOTO M Ha 4. 100(H), ai. 7 or 3akoHa 3a MyGAHYHOTO MpeAjaraHe Ha
uennu kHmxa. Kakro e omosecreno B Touka II. or Jloknana 3a feiiHocTTa, Jexnapanus 3a
KOPITOPaTUBHO YIIpaBJIEHME He € NpPeACTABEHA.

OTFOBOPHOCTH Ha PbKOBOACTBOTO 324 HHAHBHAYAJTHUS Cl)[fiHﬂHCOB oT4yeT

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a HM3TOTBSHETO M JOCTOBEPHOTO MNPEACTABAHE HA TO3M
MHIUBHIYaleH (uHaHcoB oTueT B choTBeTcTBHE ¢ MC®O, npuety ot EC 1 3a Takasa cucteMa 3a
BBTPEIIEH KOHTPOJ, KaKBaToO PBKOBOJACTBOTO ONpeAend Karo HeoOXOHMMa 3a OCHIypsBaHe
M3TOTBSHETO HA (DMHAHCOBHM OTYETH, KOMTO HE ChIBPXKAT CHLUECTBEHM HEMPABHIIHM OTUHTAHHS,
HE3aBHCHMO JAJIH Ib/DKALIM CE Ha M3MaMa MK Ipellka.

[lpn w3roTsiHe HAa MHAMBHAYalHMA (UHAHCOB OTYET PBHKOBOACTBOTO HOCH OTFOBOPHOCT 3a
OLeHsABaHe CrocobHOCTTa Ha JIpyXecTBOTO fAa MpOABIKM N2 (BYHKUMOHMpA KATO AEHCTBAIIO
NPENpPUATAE, ~ OMOBECTABAMKM, KOraTo TOBa € IPUIOKHMO, BBIPOCH, CBBP3aHH ¢
NPEATNOJIOKEHHETO 38 NEHCTRAIIO NPEANPUATHE U H3MOJ3BaHKM CUETOBOJHATA 6a3a HA OCHOBATA
Ha NIPEANOIOKEHHETO 32 JEHCTBALLO NPEANPUATHE, OCBEH aKO PBKOBOACTBOTO HE Bh3HAMEpSBA A
JMKBUAMpa JIpy:KECTBOTO WM Ja NPEeyCTAHOBH AEHHOCTTAa MY, WIH aKO PBKOBOJACTBOTO Ha
NPAKTHKA HAMA Jpyra ajlTepHATUBA, OCBEH J1a IIOCTBIIH [0 TO3W HAYMH.

OTFOBO[)HOCTH Ha OJHTOpAa 3a 0ANTA HA MHIAHBHAYAJIHHA Cl)HHElHCOB oT4eT

Hamure LCJIM €a Aa MOoJIYYHM pasyMHa CTEMeH Ha CHI'YPHOCT OTHOCHO TOBa Oajld HHIWUBUAYAITHUA
(bHHaHCOB OTHET KaTO LAJI0O HE ChABbPXKA CBLIECTBEHU HETIpaBHUIIHH OTYHMTAHHA, HE3ABUCUMO JATH
AbJDKAIlK CE€ Ha M3MaMa WJIH rpelika, U ga u3jajgem OJUTOPCKH MOKJaJll, KOHTO Ada BKJIFOYBa
HameTo OAUTOPCKO MHEHUE, PaB}’MHaTEl CTEINEH Ha CUI'YPHOCT € BHCOKA CTEIIEH Ha CHT'YPHOCT, HO




HE € rapasius, 4 ONMT, U3BBPIICH B CHOTBETCTBHE CHC 3aKOHA 32 HE3aBUCHMUsL (DMHAHCOB OJUT U
MOC, Bunary me paskpuBa CBHIIECTBEHO HEMPABHIHO OTYMTAHE, KOTATO TAKOBA CBIIIECTBYBA.
HenpaBuIiHK OTYMTaHMA MOTaT Ja BB3HUKHAT B Pe3ylTaT Ha M3MaMma MIM TPEelika W ce CYMTAT 3a
CBIIECTBEHH, aKO OU MOIJIO Pa3yMHO Jia Ce 0YaKBa, 4e Te, CAMOCTOSTENHO MM KATO CHBKYIIHOCT,
Ouxa MOTJIM a OKaXaT BIMAHME BBPXY HKOHOMHYECKHTE DEIlEHHs Ha MOTpeGHTenIuTe, B3eMaHu
BB3 OCHOBA HAa TO3M UHAMBHAYyaleH (PUHAHCOB OTYET.

Karo wact or oxurta B cwotBercTBHe ¢ MOC, Hue M3MON3BaMe NpodecHOHANHA MPELeHKA K
3anasBame NnpoQecHoHaleH CKeNTULHM3EM 110 BpeMe Ha Lenusa oauT. Hue cbio Taka:

v’ HJeHTH(hHIMPaMe ¥ OLEHsSBAME PHCKOBETE OT CBHIICCTBEHH HENPABHIHNM OTUMTAHHS B
VHMBUya/IHHA QUHAHCOB OTYET, HE3ABUCHMO JIali JBJIKALIA Ce HAa H3MaMa MIIH IPellKa,
paspaboTBame M HM3NBIHSABAME OJMTOPCKH MPOLEAYPH B OTFOBOP HA TE3M PHCKOBE M
Mojy4yapamMe OJMTOPCKM J0KAa3aTelCTBa, KOMTO Jia ca NOCTATBYHH M YMECTHM, 3a Ja
OCHrypAT 6a3a 3a HAIIETO MHEHUE. PHCKET J1a He Objie PasKPUTO CHIIECTBEHO HEMPABHIIHO
OTYMTaHE, KOCTO € pe3yNTaT OT M3MaMa, € IO0-BHCOK, OTKOJIKOTO PHCKAa OT ChIIECTBEHO
HEMpPaBHJIHO OTYMTAHE, KOETO € PEe3yJNTAT OT TIpelika, Thil KaTo M3Mamara MoXe Ja
BKJIOYBA TAHHO CropasymsBane, Qpanuuduuupane, npeiHaMepeHd MpOyCcKy, H3SBICHHS
3a BbBEXK/aHe Ha OAMTOpa B 3a01yKAEHHE, KAKTO U NpeHedpersaHe WM 3a00UKalIHe Ha
BBTPELIHHS KOHTPOJL

v’ rnonyyapame pasOupaHe 3a BBTPEINHMS KOHTPOJ, MMalll OTHOLIEHHE KbM OJMTA, 33 [a
paspaboTM OIMTOPCKM TpOLEAYPH, KOMTO Ja Ca NOAXOAAIIM TpPU KOHKPETHHTE
OOCTOSTENCTBA, HO HE C LeJ H3passBaHE Ha MHEHHE OTHOCHO edeKTHBHOCTTA HA
BBTPELIHUSA KOHTPOJ Ha JIpyKecTBOTO.

v/ OLIGHABAME YMECTHOCTTA Ha M3MON3BAHHTE CYETOBOAHH MOIHTHKH M pa3yMHOCTTa Ha
CYETOBO/IHHTE TPHONM3HTEIHY OLEHKH U CBBP3aHUTE C TSAX ONOBECTABAHHUS, HAPABEHH OT
PBKOBOJICTBOTO.

v\ JocTMraMe [0 3aK/KYEHME OTHOCHO YMECTHOCTTA HA M3MOJN3BAHE OT CTpaHa Ha
PBKOBO/ICTBOTO Ha CHETOBOAHATA 0a3a Ha OCHOBATa Ha MPEJNONOKEHHETO 3a JeHCTBALIO
NpeAnpUsTHE U, Ha 6a3aTa Ha MOJYYEHHUTE OJAMTOPCKH J0KA3aTeICTBA, OTHOCHO TOBA MANH
€ HAlMLE CHIIECTBEHA HECHI'YPHOCT, OTHACAIIA Ce JO CBOUTHUA WM YCIOBHS, KOWTO OHXa
MOTJIM 12 TIOPOJAT 3HAYMTEIHU CbMHEHHS OTHOCHO CIOCOGHOCTTAa Ha JIpyXecTBOTO Aa
NPOABIDKHM Ja (YHKUMOHMpA KaTo AelCTBALLO MpeAnpusTHe. AKO HHE JOCTHIHEM 0
3aKTIOYCHAE, Y€ € HAIMLE CBIIECTBEHA HECHTYPHOCT, OT HAC CE M3MCKBA 1a NPHBJIEUEM
BHHMaHHWE B OJIMTOPCKHUS CH JOKJa/l KbM CBBP3AHHUTE C Ta3M HECUTYPHOCT ONOBECTABAHMS
BbB MHAMBHM[IyalHHi (MHAHCOB OTYET MM B CIydall 4e Te3d ONOBECTABAHHS cCa
HEaJIeKBaTHH, Ja MoauduuupamMe MHEHHeTO cu. HaluuTe 3akirouyeHus ce OCHOBABAT Ha
OAMTOPCKHTE J0Ka3aTeJICTBA, MOJNYYEHH O JaTaTa Ha OJUTOPCKMA HM JOKIaj, Bbaemu
CBOMTHS WM yCIOBMA 00aue MOraT ja cTaHaT npuumuHa JIpyxKecTBOTO Aa npeycTaHoBU
(yHKUHOHMpaHETO cu KaTo AeiicTBAIO MpeanpHATHE.

v’ OueHABaME LUAJIOCTHOTO MPEICTAaBAHE, CTPYKTYpa W CBABPKAHWE HA WHIWBHMIYAJIHUA
(pMHAHCOB OTUET, BKIIOUMTENHO OMOBECTABAHWATA, M JAAJIH HHIMBAyanHUsT (DHHAHCOB
OTYET NPEACTaBA OCHOBOIOJIArALIMTE 38 HEro CACIKU U CHbOMTHSA 1O HAYMH, KOWTO MOCTHra
JOCTOBEPHO IIPEJICTABSIHE.




Hue KOMYHHKHpaMe€ ¢ pPBKOBOACTBOTO, Hapel C OCTaHalluTe BBIPOCH, IJIaHHpaHHus 00XBaT H
BpEME Ha H3MBJIHCHHE Ha OJOWTa M CBHIIECTBEHUTE KOHCTAaTallUd OT OJHMTAa, BKIKYUTEIHO
CBUIECTBECHH HEIOCTATHLHU RBEBEB BBTPEIIHHA KOHTPOJI, KOHUTO I-’[,I[CHTH(I)I/IL[HpaMe 0 BpEME Ha
U3BBbpPUIBAHHA OT HAC OQUT.

Codus,
30 Mapt 2017 r.
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Peructpupan oaMTop, OTroBOpeH 3a
Panka Boeecka



